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PREFACE 


The seventeenth annual number of WALKER’S MANUAL OF CALIFOR- 
NIA SECURITIES AND DIRECTORY OF DIRECTORS, the 1925 
Edition, is presented as a more comprehensive review of Californian and 
other Pacific Coast securities than any previous edition. Every possible 
effort has been made to keep pace with the great growth of the investment 
business and to maintain the high standards of accuracy demanded by those 
investors who depend on this publication for information. Over ninety 
issues not previously described are included this year. 


To those who have interested themselves in the development of Walker’s 
Manual, mention should be made of the increased appreciation on the part 
of the officials of many corporations of the publisher’s methods of securing 
and presenting data. It is very gratifying to have our efforts along these 
lines meet with closer cooperation as each year’s work is completed. In 
some instances, however, requested information has been refused or is not 
available and mention has been made of the fact. 


A larger number of balance sheets and reports of earnings have been in- 
cluded than heretofore, though in a number of cases it has been found impos- 
sible to obtain this information. 


We wish again to express our thanks and appreciation to the officials of 
the various Corporations, Trust Companies, Banks, Bond Houses and 
Brokers for their cooperation and assistance in the compiling of this work. 


Our subscribers are again reminded of the fact that it is only through the 
support of those who advertise that we are able to present the information 
herein to them at a reasonable price. 


H. D. WALKER. 
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INVESTMENT BANKERS ASSOCIATION OF AMERICA. 
CALIFORNIA GROUP. 


The Investment Bankers Association of America has been organized in order 
to promote the general welfare and influence of investment banks, or bankers, like- 
wise banking institutions operating bond departments, and to secure uniformity of 
action, both in legislation and methods of handling securities, together with the 
practical benefits to be derived from personal acquaintance, and for the discussion 
of subjects of importance to the banking and commercial interest of the country which 
affect the investing public, and for protection against loss by crime, or through will- 
ful and irresponsible dealers in investment securities and to surround the offerings 
of its members with greater safeguards. 


Executive Committee of the California Group. 


Chairman, J. E. Jardine of Wm. R. Staats Co., Los Angeles. 
Vice-Chairman, Nion Tucker of Bond & Goodwin & Tucker, Inc., San Francisco. 


Sec. & Treas., Colis Mitchum of Mitchum, Tully & Co., San Francisco. 
Thomas W. Banks of Banks, Huntley & Co., Los Angeles. 

C. B. Bradford of Bradford, Kimball & Co., San Francisco. 

H. H. Fair of Peirce, Fair & Co., San Francisco. 

R. H. Moulton of R. H. Moulton & Co., Los Angeles. 

Donald O'Melveny of E. H. Rollins & Sons, Los Angeles. 

James R. Page of Stevens, Page & Sterling, Los Angeles. 

A. E. Schwabacher of Schwabacher & Co., San Francisco. 

Fred Shingle of Shingle, Brown & Co., San Francisco. 


Office of the Secretary—801 California Commercial Union Building, San Fran- 


cisco. Douglas 8484. 


The following is a list of the firms who have become members of the California 


Group as of June 1, 1925. 


American Securities Company. 
Anglo-California Trust Co. 
Anglo London Paris Company. 
Aronson & Company. 
Bank of Italy. 
Banks, Huntley & Co. 
Bayly Bros. 

*Blair & Co., Inc. 
Blyth, Witter & Co. 
Bond & Goodwin & Tucker, Inc. 
Bradford, Kimball & Co. 
G. Brashears & Co. 


Geo. H. Burr, Conrad & Broom, Inc. 


California Company. 
California National Bank. 
California Securities Company. 
*Carstens & Earles, Inc. 

Wm. Cavalier & Co. 

Citizens National Bank. 
Drake, Riley & Thomas. 

First National Bank of San Diego. 
First Securities Company. 
*Freeman, Smith & Camp Co. 
Frick, Martin & Company. 


*Branch Office. 
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Hunter, Dulin & Co. 

M. H. Lewis & Company. 

McDonnell & Co. 

Mercantile Securities Company of Calif. 

*Merrill, Lynch & Company. 
Mitchum, Tully & Co. 

R. H. Moulton & Company. 
Peirce, Fair & Co. 
Howard G. Rath Co. 

*E. H. Rollins & Sons. 
Schwabacher & Co. 
Security Company. 

Shingle, Brown & Co. 

Wm. R. Staats Co. 

Stephens & Company. 

Stevens, Page & Sterling. 

Andrew W. Stewart & Co. 
Strassburger & Company. 
*S. W. Straus & Co. 

Sutro & Co. 

Wells Fargo Bank & Union Trust Co. 
Dean Witter & Co. 


Walker's Manual of California Securities 


and Directory of Directors 


SECTION ONE 
UNITED STATES GOVERNMENT BONDS 
BONDS ISSUED BY STATE OF CALIFORNIA 
SAN FRANCISCO 


OAKLAND LOS ANGELES 


ASSESSED VALUATION, BONDED INDEBTEDNESS > 
and RATES of TAXATION of CALIFORNIA COUNTIES 


Unlisted Bonds and Stocks 
Inactive Listed Stocks 
Public Utility Underlying Bonds 


Specializing in the less active issues has enabled 
us to develop many private markets in bonds 
and stocks not ordinarily quoted. Our service 
is at your command. 


MARTIN JUDGE, JR. & CO. 


American Bank Building, 
San Francisco, Calif. 
Douglas 8391 
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UNITED STATES BONDS 5 


UNITED STATES GOVERNMENT: BONDS::" 
As of January 1, 1925... 


-The data on the pelea Nan te relating to seeutities of the “United. States . 
ovement has been furnished by the Bond Department of the Bank of Italy, San 
rancisco. 


FIRST LIBERTY LOAN OF. 1917 (314%). 


Offered to the Public May 14, 1917. 
Exempt from all Taxation except Estate or Inheritance Tax. 


Dated June 15, 1917. Due June 15, 1947. Redeemable on 3 
months’ notice on any interest date on or after June 15, 1932. 


Interest—June-Dec. 15, 314% per annum. 

Denominations—Coupon, $50, $100, $500, $1,000; Registered, $100, 
$500, $1,000, $5,000, $10,000, $50,000, $100,000. 

Sinking Fund—See Note 3. 


Outstanding .. coc ven oe ve ve otis vans www $1 409,998,050 
bias te ieek ete at open encanta arate tee $1,989,455,550 


FIRST LIBERTY LOAN FIRST CONVERTED 414% 
*Issue of May 9, 1918. 


Issued to provide for the conversion of the First Liberty Loan Bonds 
dated June 15, 1917 (314%) and Second Converted 4% of Nov. 15, 1917. 

Taxation—See Notes 1, 2. 

Acceptable for taxes. See Note 2. 


Dated May 9, 1918. Due June 15, 1947. Redeemable on 3 months’ 
notice on any interest date on or after June 15, 1932. 


Interest—June-Dec. 15, 444% per annum. 
Denominations—Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 
Sinking Fund—See Note 3. 
Outstanding (Including First 4s). ce. . $538,082,550 


| ETL (cen nen ae ee Misepmuens eee aes $538,084 ,600 
FIRST LIBERTY LOAN SECOND CONVERTED 414% 


*Issue of Oct. 24, 1918. 


Issued to provide for the conversion of First Liberty Loan 314% 
bonds before Apr. 24, 1919. 

Taxation—See Notes 1, 2. 

Acceptable for Taxes. See Note 2. 


Liberty Bonds BOND DEPARTMENT 


Dank of lialy 


CALIFORNIA 
Largest Dealers in U. S. Government Securities on the Pacific Coast 


Treasury Notes 
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: ‘Dated ‘Ort. DE 21918. Due June 15, 1947. Redeemable on 3 months’ 
notice on any interest date on or after June 15, 1932. | 

: i intorest~>Jwiectecr 15, 444% per annum. 

* Denominations—Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund—See Note 3. 
Outstanding and Issued. ccceccsccccsssesssscessesssstvsssten seeevaseueaseeeeee $3,492,150 


*The First Converted 414% issue of May 9, 1918, was the result of 
converting 3)4s into First 4s and later into 414s at the time the Third 
Liberty Loan was issued. The First-Second Converted 414% issue of 
Oct. 24, 1918 was the result of converting 314s into 414s at the time the 
Fourth Liberty Loan was issued. 


SECOND LIBERTY LOAN CONVERTED 414%. 


Issued to provide for the conversion of the Second Liberty Loan 
Bonds dated Nov. 15, 1917 (4%). 


Taxation—See Notes 1, 2. 
Acceptable for taxes. See Note 2. 


Dated May 9, 1918. Due Nov. 15, 1942. Redeemable on 6 months’ 
notice on any interest date on or after Nov. 15, 1927. 


Interest—May-Nov. 15, 444% per annum. 

Denominations—Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund—See Note 3. 
Outstanding (including Second 48)... ee .$3,104,571,400 


THIRD LIBERTY LOAN 414% 


Offered to the public Apr. 6, 1918. 

Taxation—See Notes 1, 2. 

Acceptable for taxes. See Note 2. 

Dated May 9, 1918. Due Sept. 15, 1928. Not redeemable. 

Interest— Mar.-Sept. 15, 444% per annum. 

Denominations—Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund—See Note 3. 
Outstanding... sw .....  $2,978,776,256 


TSSUCG eudids. oc iar catharethconuainlnrdesbucswaanedesntamoemntenieuits a @ayL (0,000,000 


We buy and sell all issues of UNITED STATES GOVERNMENT BONDS 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 
Loe Angele Seattle Portl 


geles San Francisco att ortlan 
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FOURTH LIBERTY LOAN 414%.: +: 


Offered to the public Sept. 28, 1918. 

Taxation—See Notes 1, 2. 

Acceptable for taxes. See Note 2. 

Dated Oct. 24, 1918. Due Oct. 15, 1938. Redeemable on 6 months’ 
notice on any interest date on or after Oct. 15, 1933. 

Interest—Apr.-Oct. 15, 444% per annum. 

Denominations—Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 


Sinking Fund—See Note 3. 
Outstanding 000 ees Seat ten eee $6, 324 489 850 
| F< 13, 0 R ne  C oETTE  NeO E R eene nett Oona $6, 964,581,100 


UNITED STATES OF AMERICA 414% TREASURY BONDS 
OF 1947-1962. 


Issued to refund short term Treasury Notes on Oct. 9, 1922. 
Taxation—See Notes 1, 2. 
Acceptable for taxes. See Note 2. 


Dated Oct. 16, 1922. Due Oct. 15, 1952. Redeemable on 4 months’ 
notice on any interest date on or after Oct. 15, 1947. 

Interest—Apr.-Oct. 15, 444% per annum. 

Denominations—Coupon and: Registered, $100, $500, $1,000, $5,000, 
$10,000; Registered, $50,000, $100,000. 

Sinking Fund—See N ote 3. 
Outstandimg ce ce sees vestereetien vette ete Boosie Setoe $763,948 ,300 


TP SSUCC cetacean te col ante hcn nla eine euteeae $764,450,900 


UNITED STATES OF AMERICA 4% TREASURY BONDS 
OF 1944-1954. 


Issued to refund short term Treasury Notes and Certificates of 
Indebtedness. 

Taxation—See Notes 1, 2. 

Acceptable for taxes. See Note 2. 

Dated Dec. 15, 1924. Due Dec. 15. 1954. Redeemable on 4 months’ 
notice on any interest date on and after Dec. 15, 1944. 

Interest—June-Dec. 15, 4% per annum. 

Denominations—Coupon and Registered, $100, $500, $1,000, $5,000, 
$10,000; Registered, $50,000, $100,000. 

Sinking Fund—See Note 3. 

Outstanding and Issued........... ee Senne ae et Got Ee heateld $756,933,900 


BOND DEPARTMENT 


Dank of ltaly 


CALIFORNIA 
Largest Dealers in U. S. Government Securities on the Pacific Coast 


Treasury Notes | 
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ape’ oe :Noires APPLICABLE TO BONDS ABOVE. 


o @ ea 
e 


Repistored. Bonds ‘can Ke exchanged for coupon bonds or vice versa. Books close 
: “in Washington Ter, transter of registered bonds one month prior to interest date. 


Tax Exemptions Under Present Law (Revenue Act of 1924). 


CORPORATIONS. 
Interest on all issues is exempt from Corporation Income Tax. 


INDIVIDUALS. 
Note 1—No issue is exempt from Estate or Inheritance Taxes. 
All issues are exempt from other state and local taxation and from normal Federal 
income tax. Otherwise: 


(1)—First 3)4s wholly tax exempt. 

(2)—$50,000 in the aggregate Liberty 4s or 414s wholly 
exempt to July 2, 1926 and in addition 

(3)—$5,000 in the aggregate, Liberty 4s or 4)¥s, 
Treasury 4s, Treasury 414s, Treasury Notes, 
Treasury Certificates of Indebtedness, War 
Savings Certificates and Treasury Savings 
Certificates wholly exempt for the life of the 
issue. 


Note 2—Acceptable for Taxes: All Liberty 414s, Treasury Notes, Treasury 4148 
and Treasury 4s which have been owned by any person continuously for at least six 
months prior to the date of his death and which upon such date constitute part of his 
estate are receivable by the United States at par and accrued interest in payment of 
Federal estate or inheritance taxes. 


Treasury Notes and Certificates of Indebtedness are receivable at par, with an 
adjustment of accrued interest, during such time and under such rules and regulations 
as shall be prescribed or approved by the Secretary of the Treasury, in payment of 
income and profit taxes payable at or within six months before the maturity of the 
notes. Treasury Certificates of Indebtedness maturing on quarterly tax payment 
dates are receivable in payment of income and profit taxes payable at the maturity 
of the certificates. 


Note 3—Sinking Fund: For the fiscal year beginning July 1, 1920, and for each 
fiscal year Hiereattee until all Liberty Bonds, Treasury Bonds, and other bonds and 
notes issued for refunding purposes under any of the Liberty Bond Acts, are retired, 
there is appropriated out of any money in the Treasury, not otherwise appropriated, 
for the purpose of a cumulative sinking fund, an amount equal to the sum of (1.) 24% 
of the aggregate amount of such bonds and notes outstanding on July 1, 1920, less an 
amount equal to the par amount of any obligations of foreign governments held by 
the Unit od States on that date; and (2.) the interest which would have been payable 
during the fiscal year for which the appropriation is made on the bonds and notes 
purchased, redeemed, or paid out of the sinking fund during such year or in previous 
years. 


Note 4—Conversion Privileges: The privilege of converting First and Second 4s 
into First and Second 4)48 respectively, will terminate at the close of business June 
30, 1925 and thereafter may not be exercised. 


DEALERS IN U. S. GOVERNMENT SECURITIES 


® CITIZENS-NATIONAL- COMPANY 


OWNEO BY THE STOCKHOLOERS OF THE CITIZENS NATIONAL BANK OF LOS ANGELES ANO THE CITIZENS TRUST ANO SAVINGS BANK 


208 CITIZENS NATIONAL BANK BLDG -- LOS ANGELES 
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THE FOLLOWING BONDS ARE EXEMPT FROM ALL TAXES EXCEPT 
ESTATE OR INHERITANCE TAXES. 


UNITED STATES OF AMERICA 2% CONSOLS OF 1930. 


Available as security for circulating notes of National and Federal 
Reserve Banks. Circulation Tax 4%. 

Dated Apr. 1, 1900. Redeemable at 100 after Apr. 1, 1930; last 
numbers paid first. 

cna aaa asl Jan.-Apr. July-Oct. 1 
Ot tm risa ints 5 Grae ote aed gse nit ae aot $599, 724-050 


UNITED STATES OF AMERICA 10-30 YEAR PANAMA CANAL 
LOAN, SERIES OF 1906 (2%). 


Available as security for circulating notes of National and Federal 
Reserve Banks. Circulation Tax 14%. 
Dated Aug. 1, 1906. Due Aug. 1, 1936. Redeemable after Aug 1, 
1916, at 100 and interest. 
7 Interest—Quarterly, Feb.-May-Aug.-Nov. 1. 
ORCS CR nee hs ergo ecnnacaatuineheenene .. $48,954,180 


UNITED STATES OF AMERICA 10-30 YEAR PANAMA CANAL 
LOAN, SERIES OF 1908 (2%). 


Available as security for circulating notes of National and Federal 
Reserve Banks. Circulation Tax 4%. 

Dated Nov. 1, 1908. Due Nov. 1, 19388. Redeemable after Nov. 1, 
1918, at 100 and interest. 

Interest —Quarterly, F Feb.-May-Aug.-Nov. 1. 
Outstamdimg cece cs susenseneee sunss suns suanyresiuvssiasneiennvee $25,947,400 


UNITED STATES OF AMERICA 50-YEAR PANAMA CANAL LOAN, 
SERIES OF 1911 (3%). 


Not available as security for circulating notes. 
Dated June 1, 1911. Due June 1, 1961. 
Interest—Quarterly, Mar.-J une-Sept, -Dee. 1. 
Outstanding. te $49 800,000 


UNITED STATES OF AMERICA CONVERSION BONDS (8%). 


Not available as security for circulation. 
Dated Jan. 1, 1916-1917. Due 30 years from Jan. 1 of year of issue. 
Interest—Quarterly, Jan.-Apr.-July-Oct. 1. 

culstending Ea hace Mais Oi Nit, Ses As AOS aloe Retake a tatce ashamed ee $28,894,500 


UNITED STATES OF AMERICA POSTAL SAVINGS BONDS (214%). 


Not available as security for circulation. 

Dated 1911-1924. Due 20 years from date of issue. Redeemable 
1 year after date. 

Interest—Jan.-July 1. 
Outstanding. Soe eesti aetna’ $11,903,080 
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STATE OF. 


VALUES OF PROPERTY IN, AND INDEBTED 
AND RATES OF TAXATION. (NO RATE; 


Number of Value of | 
COUNTIES Acres of Land Value of Improvementson | Value of Personal | 
Assessed Real Estate Estate Property 
Alameda.............. 0... 448,903 $165,020,675 $105,590,455 $56,799,689 
AUDI G 3 oo eta cores eaten eee 48,955 §68,3 90,480 61,969 
ROOF heey hiscaeeds encngtattawies 307,235 3,874,766 1,040,573 915,390 
tte one ee he Wik Os 910,370 24,302,353 7,097,980 5,270,035 | 
Calaveras.................... 0c cece | 4,852,825 1,518,300 1,021,760 
CRD ian ee hl ih os Oe a Seg ptt cect 630,575 15,788,075 2,936,510 3,004,986 
Contra Costa..................... 00000. 458,307 31,448,575 20,016,895 25,488,840 
Del Norte.........................0.25. 216,959 9,219,778 471,910 726,982 
gids a cise ne tie set ictal te aes b 671,390 7,216,470 1,753,120 1,257,785 
Fresno.................0. 0. cece cee eee 2,178,000 $9,031, 47,012,600 25,223,776 
Glenn....................... 0c c eee. 636,370 17,455,199 2,737,570 2,902,725 
Humboldt............................. 1,710,938 36,772,135 7,017,3 7,973,467 
mperial.......0..... 0... ccc cee eee 1,172,028 28,307,639 6,445,646 7,198,059 
DOV 6 ess iat eRe RAs an eres 70,963 7,011,250 2,634,055 1,733,790 
OLD oe Sa he LS me 3,709,604 106,320,735 18,295,140 32,563,125 
Wis oe Meee eee hina tar edna ceded 846,315 17,588,555 4,310,820 3,923,687 
She ens os Soule sesh teed wantin.’ ied Plt act bese MK de 362,441 4,860,490 1,480,030 651,475 
Laseen....0.00 0... ee eee 982,182 7,496,003 1,905,914 3,716,815 
Los Angeles...................0..00005. 1,242,197 1,316,784 ,460 564,002,005 441,609,635 
Madera....................... ccc eee eee 852,489 16,780,133 3,107,347 2,196,220 
Marin. ................... 00. cece cee 307,086 14,950,225 7,578,050 2,776,485 
Mariposa..........................-000- 411,878 3,151,181 579,047 902,295 
Men MO i ee hee hc ctarues ten Maelo 1,787,012 18,381,910 3,545,760 4,843,722 
Pee a 2 RN EN Nanda AA og teh atta 1,192,000 20,866, §,527,915 5,794,396 
Modoc............................000-. 204 §,074,500 1,148,225 1,511,685 
MONG 6.35535 or eo ee be OR eee 164,031 1,734,470 238,505 475,325 
Monterey........0.0.0..0 0.0... cece aes 1,518,211 26,283,149 7,011,655 6,214,955 
IN GOR eter a eles wee eeu Pee 12, 12,006,740 6,384,465 3,575,990 
Nevada....................22..- 0c ee 476,555 3,381 ,855 2,304,975 1,253,305 
Orange................... 000 c cece eee 420,387 67,457,235 36,187,325 50,599,030 
PL ROCE ei 6 bh dine pn Oa eye need bine 612,494 9,121,485 4,918,875 1,122,460 
Pirie 6 63.5 ek ee ee eh ee eee 552,239 8,429,910 922,130 3,334,285 
Riverside.......................00.005. 1,788,201 24,997,130 15,212,550 4,441,880 
Sacramento......................-..... 593,453 69,805 ,007 36,917,630 16,427,540 
San Benito............................. 665,280 8,265,140 2,715,945 2,204,580 
San Bernardino........................ 2,503,882 37,479,725 21,158,370 7,552,440 
San Diego bibdate Rae dathw Gow pie ae aN Rea, dee haa fa arece 1,201,785 56,157,685 1 203,220 13,807,718 
San Francisco....................-..... 29,760 309,902,590 252,725,618 104,400,383 
San Joaquin...........................-. 902,866 61,725,396 27,667,675 13,594,938 
San Luis Obispo....................... 1,6€6,379 20,051 ,630 5,542,680 7,600,535 
San Mateo.............0 0.000 cee eee 305,000 23,262,435 12,921,270 2,842,600 
Santa Barbara......................... 1,045,586 29,296,865 15,666,955 12,138,405 
Santa Clara........................200. 754,235 53,983,260 37,205,400 12,823,652 
Santa Crus.................. 0.00.20 e eee 259,676 12,275,470 7,241,810 2,660,880 
Shasta............. CT ee ORT er 1,542,930 10,239,685 2,984,845 2,905,345 
SICA 638 fc a bes epee Atolisliahd eae atm 336,698 1,924,525 501 ,780 493,140 
Bigkivou ccc i eto eae bs caeedn gue ent 1,901,099 10,420,790 6,789,400 3,821 460 
NO pie he ke ee AGA oh cate eaes 521 ,975 17,516,778 8,517,115 4,283,134 
SOMOMR) 5.2.6.6 o yin Sk ead eg se tha 928,259 25,195,370 12,880,670 5,158,585 
Stanislaus.......................-00055 870,500 32,601 ,090 12,284,870 8.301 ,830 
Butters on ee a tas ee ee. 374,513 12,881 ,885 2,540,830 2,517,365 
Tehama..........................25- S05 1,384,382 10,809,675 2,891,795 3,245, 
Trinity........................ rie 605,406 2,562,540 296,200 510, 
PP UBT Oe 05S. 84k acted a acne Haas oS oa ees 1,490,906 41,277,690 18,716,080 8,981,580 
Tuolumne.....................--.00005. 463,500 5,276,322 2,205,460 1,442, 
Ventura....................... ae re 598,754 35,988,030 10,301,350 4,971,795 
Ge) Fc eRe ea ee ae rir el Be 597,988 18,090,119 4,650,375 4,186,696 
Wube ce ei ete ee eae ea eae eek 366,192 9,151,675 4,258,925 3,528, 
TOoOTaLs aaa yo std Geils Oe seh ce a Ue este ah at das ond lop bah Se eye th 50,539,122 $3 052,687,156 $1 429,950,420 $961 +387 747 


WE SPECIALIZE IN MUNICIPAL BONDS 


ux marco —- Bont & GOODWIN & IUCKER peter 


te CORPORATED 
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| CALIFORNIA 


1 NESS OF, EACH COUNTY FOR THE YEAR 1924 
i FOR STATE PURPOSE THIS YEAR.) 


= 


Total County Rate 


Value of Value of of Taxation on 
i tive Grand Total Funded Debt Total County Each $100 
Property Assessed on of All Property Indebtedness (No State Rate) 
Operative Roll : : 
Inside Outside 
$329,912,967 $35,301 ,405 $374,469,952 $300,000 .00 $343,009.13 $1.52 - $1.92 
720,842 176,036 806,878 fleece ee fc eee es - 1.90 
6,730,720 ,826 T:807;200, {|  ceaevederae, {PF <henikeea es 2.16 - 2.60 
36,680,773 845,040 45,178,756 1,800,000 .00 1,800,000 .00 2.29 - 2.73 
7,383, 648,375 8,841,910 | ..eecceeee, fcc cee eee 2.438 - 2.83 
21,756,571 596,906 26,474,911 000.00 828,000.00 1.50 - 2.10 
032,560 3,066,910 97,102,962 2,261 ,000 .00 2,261,000.00 1.57 - 1.98 
10,418,670 56,100 10,474,770 185,000.00 185,000 .00 2.11 - 2.45 
10,232,445 972,880 12,866,545 88,000 .00 88,000 .00 2.00 - 2.40 
171,785,877 16,646,380 390, 4,540,000 .00 4,540,000 .00 1.80 - 2.10 
002,144 600, 27,998,153 405,000 .00 405,000.00 1.30 - 1.85 
52,110,326 1,252,271 Ly hs > 3) ee er, 1.95 - 2.50 
41,951,344 560,135 51,314,280 1,785,000 .00 1,796,976 .09 1.69 - 2.00 
11,403,005 1,300, 18,600,398 |  .......... 500.65 1.40 - 1.80 
157,230,345 14,391,145 188,198,003 1,910,000.00 1,910,000 .00 1.25 - 1.40 
25,824,262 728, 30,769,229 429,000 .00 429,000.00 2.00 - 2.40 
6,990,530 51,815 7,051,345 10,000.00 10,000.00 1.79 - 2.19 
13,118,732 197,947 17,343,600 100,000.00 100,000.00 1.98 - 2.33 
2,375,150,555 305,527,320 2,716,223, 805 5,750,000 .00 7,266,465 .70 1.12 - 1.46 
22,083,700 922,603 $j; jj. 27,401,745 |  ....ceeeee, fo cece eens 1.55 - 1.90 
25,328,055 735 =| ss a29,076,550 fk eee fc ec eee eee 2.35 - 2.75 
4,636,008 $7,323 (008,883 | fsxeceeevan, (| —Sieedaaza’ns - 2.40 
26,784,552 1,673,524 32,464,202 37,500.00 39,307 . 26 2.00 - 2.40 
32,215,481 681, 39,414,762 1,190,000 .00 1,190,000 .00 2.40 - 2.90 
7,770,405 260, 8,210,615 400,000.00 400,000.00 2.25 - 2.55 
2,450,380 985,460 4,774,040 | eee ee fl cee ee eee - 1.90 
39,509,759 1,062,812 48,028,098 66,000.00 66,000.00 1.885 - 2.285 
21,973,195 536 26,066,485 500,000.00 500,000.00 1.92 - 2.37 
7 035,320 1,162, 9,612,292 eoeeeceaes PF wavs nnneee 2.90 = 3.40 
154,244,880 10,041,675 173,206,561 1,264,000.00 1,264,000.00 1.35 - 1.75 
15,174,820 1,950,011 21,878,582 | saeiscecns | 9 eveeweeees 2.58 - 2.98 
12,601 ,950 4,989,715 20,356,299 75,100.00 75,100.00 - 1.65 
44,652,060 3,026, 61,263,894 1,220,000.00 1,220,000 .00 2.67 + 3.27 
124,007,817 17,196,120 148, 208, 604 1,190,000 .00 1,235,909.00 1.97 - 2.40 
13,185,665 608 14,871,836 180,000.00 180,000.00 2.18 - 2.45 
66,214,755 12,242,980 108,585,273 1,650,000 .00 1,786,250 .00 2.75 - 3.25 
88,549,938 12,702,455 105,376,789 3,433,000. 00 3,433,000. 00 2.56 - 3.28 
683,667 338 304 890,995 9&9, 217,070 76,306,000 00 76,306,000 .00 3.47 - 
103,424,889 6,860,228 120,017,753 1,250,000.00 1,250,000 .00 2.00 - 2.54 
33,194,845 991 438 38,349,009 1,426,000 .00 1,426,000 .00 1.96 - 2.35 
339,905 1,947,230 43,279,817 1,121 000.00 1,121,725 .37 2.47 - 2.97 
57,100,525 3,030,780 67,005,858 220,000 .00 220,000.00 1.60 - 2.10 
104,586,102 9,806,670 119,887,623 240,000.00 240,000.00 1.70 - 2.13 
22,286,415 1,209,685 26,144,918 873,000.00 873,000.00 3.25 - 3.90 
16,132,325 3,502,515 (027,638. Gy tease ~ A “eae deaaued 2.60 - 3.00 
2,921,495 - 79,550 Beemiia- ll heeds 3. ieeesaees 2.25 - 2.75 
21,068,455 1,880,445 29,145,103 Selec we a a ee Se es 1.8 =: 2.53 
30,323,027 2,004,466 37,066,757 110,000.00 110,000.00 1.70 - 2.10 
43,240,585 . 1,868,055 51,256, 1,570,000.00 1,570,000 .00 2.96 - 3.36 
53,347,950 4,360,075 63,313,164 1,347,000 .00 1,347,000 .00 1.60 - 2.00 
17,943,180 426,327 22,163,421 803,000 .00 803,000.00 2.80 - 3.20 
17,129,000 967,095 20,738,184 753,000.00 753,000.00 2.30 - 2.70 
3,373,835 74,065 3,845,248 | owe ee eee - 3.50 
68,976,550 8,475,630 8¢,894,036 2,200,000. 00 2,200,000 .00 2.15 - 2.65 
8,924,285 2,855,245 12,485,280 | cece eee fee eee ee 2.61 - 3.11 
51,268,175 2,262,480 59,557,982 1,672,000.00 1,672,000 .00 1.77 - 2.02 
26,927,190 1,086,875 33,400,226 1,130,000 .00 2,074,676. 54 2.20 - 2.80 
16,947,965 1,449,295 20,521,664 fk eee eee fc ewe ee 2.30 - 2.70 
$5,519,063 563 $821 ,807 486 $6,661 409,392 $122,617,600.00 $125,319,018.74 - 


porated cities and towns, such property being exempt from road tax. 
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SAN PRANCISCO 


WE SPECIALIZE IN MUNICIPAL BONDS 


BOND & GOODWIN & TUCKER 


INCORPORATED 
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401-407 TITLE INSURANCE BLDG. 


SUITE 1301—315 MONTGOMERY STREET 
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MUNICIPAL SECURITIES 13 


MUNICIPAL BOND ISSUES OF THE CITY AND COUNTY OF SAN 
FRANCISCO, CALIFORNIA. 


ISSUE OF 1903. 


Bonds authorized at an election held September 29, 1903. 

Coupon Bonds. Dated July 1, 1904, 40-year serials, maturing in equal 
annual installments from June 30, 1905, to June 30, 1944, 31% per cent 
interest, payable semi-annually on June 30 and December 31. Principal 
and interest payable in San Francisco. 


Small 
Denomi- 
Total nations Cancelled Balance 
Authorized | under $100 
not printed 


Se ne ey 


Hospital... $ 1,000,000 Last 30 Series} $ 250,000 
$ 750,000 
Sewer. 7,250,000) $ 2,000 |Last 29 Series} 1,993,200 
5,254,800 
School... .............} 3,595,000 3,000 |Last 22 Series} 1,616,400 
1,975,600 
Street... septea Recetas | 1,621,000 1,000 |Last 16 Series} 972,000 
648,000 
County Court House 
and Jail... 697,000 1,000 |Last 24 Series) 278,400 
417,600 
Library. ce 1,647,000) 3,000 1,644,000 
Children’s Playground 741,000 1,000 740,000 
Golden Gate Park... . 330,000) 2,000 328,000 


Mission Park..........| 293,000 —_ 1,000 292,000 
$17,174,000] $14,000 | $9,046,000 | $8,114,000 


Note :—The $14,000 bonds, as shown in column two of the above state- 
ment, were authorized in small denominations merely to comply with 
the provisions of the ordinance requiring that one-fortieth of the bonds 
issued for each purpose should mature each year. 


The $9,046,000 bonds, as shown in column three of the above state- 
ment were cancelled in accordance with the provisions of the City Char- 
ter and ordinance of the Board of Supervisors No. 973, on account of 
their unsalability. - 


We buy and sell all bond issues of the CITY OF SAN FRANCISCO 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 
Loe Angeles San Francisco Seattle Portland 
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MUNICIPAL SECURITIES 
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16 WALKER’S MANUAL 


WATER SUPPLY OF 1909. 


Bonds authorized at election held Nov. 12, 1908. Coupon or registered. Dated 
Jan. 1, 1909. Denomination—$1,000 each, 414% interest, payable semi-annually Jan. 
1 and July 1. Principal and interest payable in San Francisco. 


Each Series. Redeemed. .- 
Total Authorized. 1910-1915. Sold. Ist 5 Series. §Outstanding 
300,000 $100,000 $600,000 $600,000 None. 


POLYTECHNIC HIGH SCHOOL. 


Bonds authorized at election held June 22, 1909. Coupon or registered. Dated 
Jan. 1, 1910. Denomination—$1,000 each, 414% interest, payable Jan. 1 and July 1. 
Principal and interest payable in San Francisco or New York. 


Each Series. 


Total Authorized. 1914-1937. Sold. Redeemed. §Outstanding 
$600,000 $25,000 $600,000 $300,000 $300,000 
GEARY STREET RAILWAY. 


_ Bonds authorized at election held Dec. 30, 1909. Dated July 1, 1910. Denomina- 
tion—$1,000 each, 4'4% interest, pavable Jan. 1 and July 1. Principal and interest 
payable in San Francisco or New York. 


Each Series. 
Total Authorized. 1915-1934, Sold. Redeemed. §Outstanding 
$1,900,000 $95,000 $1,900,000 $950,000 $950,000 
*MARKET STREET RAILWAY. 
Fach Series. 
Total Authorized. 1915-1934 Sold. Unsold. Redeemed. §Outstanding 
20,000 $6,000 $81,000 $30,000 $41,000 $40,000 


*Authorized at same election and described same as Geary Street Ry. Bonds. 


HETCH HETCHY WATER BONDS. 


Bonds authorized at election held Jan. 14, 1910. Dated July 1, 1910. Denomina- 
tion—$1,000 each, 414% interest, payable Jan. 1 and July 1. Principal and interest 
payable in San Francisco or New York. 


Each Issue. | 
Total Authorized. 1920-1964. Sold. Redeemed. §Outstanding 
$45,000,000 $1,000,000 $45,000,000 $5,000,000 $40,000,000 


§As of Jan. 1, 1925. 


EXPOSITION BONDS. 


Bonds authorized by an amendment to the constitution of the State, adopted 
by the people at an election held Nov. 8, 1910, and by an amendment to the charter 
of the Gity and County of San Francisco adopted at an election held Nov. 15, 1910. 


We buy and sell all bonds issues of the CITY OF SAN FRANCISCO 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 


os Angeles San Francisco Seattle Portland 
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Dated May 1, 1912. Denomination—$1,000 each, 5% interest, payable May and Nov. 
1. Principal and interest payable in San Francisco or New York. 


Each Series. 
Total Authorized. 1915-1939 Sold. Redeemed. §Outstanding. 
$5,000,000 $200,000 $5,000,000 $2,200,000 $2,300,000 


: SCHOOL BONDS. 


Bonds authorized at election held Oct. 30, 1917. Dated Mar. 1, 1918. Denomina- 
tion $1,000 each, 414% interest, payable Mar. 1 and Sept. 1. Principal and interest 
payable in San Francisco or New York. 


Each Issue. 


Total Authorized. 1923-1942. Sold. Redeemed. Outstanding. 
$3,500,000 $175,000 $3,500,000 $350,000 $3, 150,000 
CITY HALL BONDS. 


Bonds authorized at an election held Mar. 28, 1912. Dated July 1, 1912. De- 
nomination—$1,000 each, 5% interest, payable Jan. and July 1. Principal and in- 
terest payable in San Francisco or New York. 


Each Series. 
Total Authorized. 1917-1960. Sold. Redeemed. §Outstanding. 
$8,800,000 $200,000 $8,800,000 $1,600,000 $7,200,000 


JAIL AND HOSPITAL COMPLETION. 


Bonds authorized at an election held Dec. 20, 1912. Dated Apr. 1, 1913. De- 
nomination—$1,000 each, 419° interest, payable semi-annually Apr. and Oct. 1. 
Principal and interest payable in San Francisco or New York. 


Each Series. 
Total Authorized. 1916-1932. Sold. Redeemed. §Outstanding. 
$1,700,000 $100,000 $1,700,000 $900,000 $800,000 


MUNICIPAL RAILWAY BONDS. 


Bonds authorized at an election held Aug. 26, 1913. Dated Dec. 1, 1913. De- 
nomination—$100 ($525,000), $500 ($1,050,000), $1,000 ($1,925,000). Interest 5%, 
payable semi-annually, June 1st and December Ist. Principal and interest payable 
in San Francisco or New York. 


Each Series. 
Total Authorized. 1918-1952. Sold. Redeemed. §Outstanding. 
$3,500,000 $100,000 $3,500,000 $700,000 $2,800,000 


$As of Jan. 1, 1925. 


SCHOOL BONDS. 


Bonds authorized at an election held Nov. 21, 1922. Dated Mar. 1, 1923. De- 
nomination—$1,000 each, 5% interest, payable Sept. and Mar. 1.) Principal and 
interest payable in San Francisco or New York. 


Each Series. 


Tota! Authorized. 1928-197. Sold. Redeemed. §Outstanding. 
$12,000,000 $300,000 $5,000,000 None $5,000,000 


WE SPECIALIZE IN MUNICIPAL BONDS 


srcccs? BOND & GOODWIN & IUCKER = 


twMCORPORATED 
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RELIEF HOME BONDS. 


Bonds authorized at an election held Nov. 21, 1922. Dated Mar. 1, 1923. De- 
nomination—$1,000 each, 5% interest, payable Sept. and Mar. 1. Principal and 
interest payable in San Francisco or New York. 

Each Series. 
Total Authorized. 1928-1947. Sold. Redeemed. §Outstanding. 
$2,000,000 $100,000 $2,000,000 None $2,000,000 


HETCH HETCHY WATER BONDS. 


Bonds authorized at an election held Oct. 7, 1924. Dated Jan. 1, 1925. De- 
nomination—$1,000 each, 5% interest, payable July and Jan. 1. Principal and in- 
terest payable in San Francisco and New York. 


Each Series. 


Total Authorized. 1930-1969. Sold. Redeemed. §Outstanding. 
$10,000,000 $250,000 None None None 


§As of Jan. 1, 1925. 


STATEMENT OF BONDED INDEBTEDNESS. 


Authorized. Outstanding. 
but Unsold. Jan. 1, 1925. 


TAsUG OF 31075; BONGS seisiscdnitciccnh ounce wate enetdinaren annie $ 56,000 $ 1,524,000 
Issue of 5% Bonds of 1908.00.00... ccc cette te teeetees 80,000 ,200, 

Issue of 416% Polytechnic High School Bonds.....0.000000000000000.. cee 300,000 
Issue of 444% Geary Street Ry. Bonds...000000.00000000ooccccccce cece eeceeeeeeeene 950,000 
Issue of 414% Market Street Ry. Bonds....00..0000000 0 39,000 40,000 
Issue of 444% Hetch Hetchy Water Bonds.......000000000cccc ceccceceeeeteeees 40,000,000 
tIssue of 5% Exposition Bonds.....0.00.000000000c cee Gites sects doen 2,800,000 
Issue of 5% City Hall Bonds... ceccccceccesccsceesees sueetseeeseevses 7,200,000 
Issue of 419% Jail and Hospital Completion Bonds.....0..00000000000 0c 800,000 
Issue of 5% Municipal Ry. Bonds....0000000o oc cccccccccccecetcee ce ceveteeneece 2,800,000 
Issue of 446% School Bond... cc ecccccccccccecceccsevcseseccssvetee teeeevesvaeesevees 3, 150,000 
Issue of 5% School Bonds.........0000.00.0000000ccccccocecccceccceeseeceeteeeeee 7,000,000 5,000,000 
Issue of 5% Relief Home Bonds... ccccccccccccecccecee tecenevecaeneeses . 2,000,000 
Issue of 5% Hetch Hetchy Water Bonds.......0000000000000 00. 10,000,000 owe, 


Assessed Valuation. 


Real and Personal Property, 1924-25...0000000000000occcoccccececsecceceecsesevsessesevseenveees $684,099, 920 
*Operative Property, 1924-25..0.00.000000000 ccc cece cee cevetnrceetstaters curses nas 304,568,245 

Total, approximately... ccc ccccceseesctereetesevevteveverevetntee $988,668, 165 
Population, U.S. Census, 1920...0.0000.0000000 cece ceceecececeesterssttnecsestasaeaseess 506,676 


*Operative property is taxed by the State only, since Nov. 8, 1910. The City 
receives a proportionate refund from the State for the payment of that portion of the 
City debt now outstanding which was incurred prior to that date. 

tExcluded by charter from bonded debt limitation. 


We buy and sell all bond issues of the CITY OF SAN FRANCISCO 


PEIRCE, FAIR & CO. 


639 eeu Spline St. 433 California St. Hoge Building Wilcox Building 


ngeles San Francisco Seattle Portlan 
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SECTION TWO 


IRRIGATION DISTRICTS 


AND 


RECLAMATION DISTRICTS 


OF THE 


STATE OF CALIFORNIA 


Building a Fortune 


Upon a solid foundation of 
sound investments, necessitates: 
The Best Security —— 
The Best Marketability 
The Best Interest Return 
It is more important to secure the services 
of a reliable Investment Architect in build- 
ing your fortune than to employ a good 
builder to erect your home. 
The Fortune Guarantees the Home 


Professional Investment Service 


RUSSELL: COLVIN Co 


STOCKS ANO BONDS 


286 MONTGOMERY STREET 
SAN FRANCISCO 
TELEPHONES OOUGLAS 8780 — PIEOMONT 60S 
MEMBERS SAN FRANCISCO STOCK & BOND EXCHANGE 
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THE CALIFORNIA IRRIGATION DISTRICT ACT. 
Digest Prepared by Hon. L. L. Dennett, Modesto. 


At time of going to press no action had been taken by the Governor on the changes 
in the Act proposed by the Legislature and shown at the end hereof. 


Character of District: A California Irrigation District is a political subdivision 
of the State, quasi-municipal in character, with authority to irrigate and drain lands 
in the district, and develop and distribute hydro-electric power. 


. How organized: In order to organize a district a petition must be prepared, 
signed by a majority in number, representing a majority in value (or as an alternative, 
by not less than five hundred adult persons, residing in the proposed district, or cor- 
porations, association or partnerships owning land within the district, representin 
_ least twenty per centum in value) of the land within the boundaries of the propos 

istrict. 


The last equalized county assessment roll or rolls is evidence both as to owner- 
ship of the lands and the value thereof. 


This petition is then presented, at a regular meeting, to the board “of supervisors 
of the county in which the lands, or the major portion thereof, are situated. Prior 
to presentation, notice must be given by publication for two weeks of the time and 
place where the petition will be presented. The notice must include a copy of the 
petition, with the names thereon. A bond must also accompany the petition to cover 
the cost of holding the election in case the district should: not be organized. 


A copy of the petition must also be filed with the State Engineer. 


Hearing by the Board of Supervisors: The board of supervisors must hear evi- 
dence offered for or against the granting of the petition, and may make such modifica- 
tions in the boundaries of the proposed district as may seem desirable, but cannot 
exclude any land susceptible of irrigation from the same source and by the same sys- 
tem proposed, nor can it include land not irrigable therefrom. 


Applications may be presented to the board at the time of the hearing both for 
the inclusion of additional lands and for the exclusion of land included within the 
proposed boundaries. 


At the time of hearing there must be a report from the State Engineer, and if 
such report approves of the feasibility of the plan and of the sufficiency of water, 
the board must call an election for the organization of the district. 


Organization Election: Notice is given for twenty-one days of the holding of 
the election, which is conducted, as nearly as possible, in conformity with the general 
election laws of the State, and the same qualifications apply to the voters at such 
ae and at all elections within a district as apply to the voters at a general State 
election. 


In addition to determining whether the district is to be organized, the officers 
for such district are voted for at the same time. 


_ A majority vote is required to organize the district, but a mere plurality is suf- 
ficient for the election of the officers. 


Officers: The officers of an irrigation district are three or five directors, as may 
be specified in the petition for organization, and a collector, treasurer and assessor, 
but, if requested in the petition for organization, any two or more of these offices 
may be consolidated. 


Term of Office: The term of office is four years, but the directors are classified 
so that a portion thereof are elected every two years. The first board of directors 
classify themselves by lot so that the majority retire at the first election after their 
organization, and the minority at the second election after their organization. 


: WE SPECIALIZE IN CALIFORNIA IRRIGATION BONDS | 
memes”  BOND@GOQDWIN@IUCKER = “za 


INCORPORATEO 
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The general election in irrigation districts is held on the first Wednesday in 
February in each odd numbered year. 


ization: On the first Tuesday after their election after they have quali- 
fied the directors meet to organize and classify themselves. 


Organization is effected by the selection of a president from their number and 
the appointment of a secretary, who shall hold office during the pleasure of the board. 
The secretary does not need to be a member of the board. In practice, the secretary 
is really the auditor of the district. Regular meetings of the board are held at such 
times as may be specified by a resolution adopted for that purpose. 


Powers and Duties: After organization the board of directors cause the neces- 
sary surveys to be made, and possess the right to go upon all lands necessary to be 
surveyed; to acquire property by condemnation, and to employ such officers, assis- 
tants, and employees as may be necessary. 


The directors have power to enter into contracts with other public or municipal 
corporations, private corporations or individuals for joint construction, ownership, 
management, etc., of any works or property which might be required by irrigation 
districts. The purpose of this is to permit districts to unite in any large reclamation 
or conservation project. 


After the adoption of the plan and an estimate of the cost thereof made by a 
competent irrigation engineer employed by the board, the plan and estimate is sub- 
mitted to the State Bond Commission, which consists of the State Engineer, Super- 
intendent of Banks and Attorney-General. Such investigation is made by this com- 
mission as seems necessary and the commission has authority to recommend changes 
and modifications in the plan. : 


If the plan appears to be feasible, and a supply of water is available either by 
actual ownership or purchase or condemnation, it should so report, together wit 
an approval of the estimated cost, or with a different estimate. 


Upon the receipt of this report the board of directors makes a further investiga- 
tion, and if satisfied that the project is feasible, estimates the amount of money neces- 
sary to be raised. 


Bond Election: After the estimate above mentioned, the Board may either call 
an election on its own motion, in which case a two-thirds vote is necessary, or may 
wait for the presentation of a petition signed as is required for the organization of 
a district, in which case only a majority vote is necessary. 


Notice of the election is given by posting and publication for at least twenty 
_s and the election is conducted in substantial conformity with the general election 
aws. . 


Bonds: The bonds bear interest not to exceed six per centum per annum, and run 
for forty years, but at the expiration of twenty-one years, and each vear thereafter 
a certain fixed proportion of the bonds must mature, until all of the bonds are retired. 
The issuance of refunding bonds is authorized by law. 


The bonds may be made payable at the end of shorter periods and the number 
of series in any issue may be more or less than twenty, if the number of series in the 
proposed issue and the proposed period at the end of which they shall be payable 
are specified in the notice of the election, or as recommended by the Bond Commis- 
sion. 


The bonds have attached to them interest coupons. The interest is payable 
semi-annually on the first day of January and the first day of July of each year. The 
bonds are of the denomination of not less than one hundred dollars, nor more than one 
thousands dollars. 


“We invite you to make use of our Statistical 


Department having complete information con- SCHWABACHER & (O 


cerning practically all California Public Utility 


Bonds. We can also furnish you with reliable INVESTMENT SECUNTIES 
; : ae pti oe PALACE HOTEL BUILDING 
quotations on Public Utility Securities. SAN FRANCISCO 
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The bonds may be sold from time to time in such quantities as may be necessary, 
but before making a sale the board must adopt a resolution declaring its intention 
to sell such bonds, and three weeks’ notice by publication must be given of the time 
and place of sale at which sealed proposals will be received at the office of the board. 


__ Bid must be accompanied by certified check in amount fixed by directors, but 
in no event less than two per centum of bid. 


Validation of Bonds: If it is desired that such bonds shall be made legal invest- 
ments for savings banks, trust funds, etc., in other words shall be placed in the same 
category as the most favored municipal bonds, the board of directors shall declare, 
by resolution, that it desires such action to be taken and request the State Bond 
Commission, consisting, as has hereinbefore been stated, of the Superintendent of 
Banks, State Engineer and Attorney General, to make an investigation relative to 
such bonds. The commission reports upon the supply of water available for the pro- 
ject, the nature of the soil, the feasibility of the system, the reasonable market value 
of the water, water-rights, etc., the reasonable market value of the land, and whether 
the aggregate amount of bonds exceeds sixty per centum of the aggregate market 
value of the land with the water, and also the number, date or dates of issuance and 
denomination of the bonds. 


If the water supply is adequate and the scheme is feasible and the indebtedness 
does not exceed sixty per centum of the value of the land, together with the water, 
such bond issue is approved and a certificate is attached to each bond signed by the 
Controller of the State of California, certifying that the bond is a legal investment 
for trust funds and for the funds of all insurance companies, banks, both commercial 
and savings, trust companies, the State school funds, and any funds which may be 
invested in any county, municipal or school district bonds,and may be deposited as 
security for the performance of any act whenever a bond of any county, city and 
county, or school district may be so deposited. 


_ After approval by Commission, plans cannot be changed without consent of Com- 
mission, nor can proceeds of bonds be expended nor additional bonds issued without 
such consent. 


Tax-Exemption of Bonds: Irrigation bonds are not subject to any California 
State tax, nor is the interest therefrom subject to the Federal income taxes. Indivi- 
duals are not required to declare ownership nor income derived from these bonds to 
the Federal authorities. 


How Principal and Interest Are Paid: Both the principal and interest of the bonds 
and the necessary expenses of a district, except as hereinafter mentioned, are paid 
from assessments levied upon all of the land within the boundaries of the district. 
This assessment does not appear to be an assessment upon or against benefits, but is 
ad valorem. All of the real property in the district is assessed each year by the dis- 
trict assessor at its actual cash value and the valuations are equalized by the board 
of directors sitting as a board of equalization, just as the board of supervisors of a 
county sit. The assessments are a lien upon the land from the first Monday in March 
of each year, and in case the assessment is not paid, the property is advertised for 
sale and sold for delinquent assessment in the same manner that sales are made for 
delinquent county assessments. 


__ The penalty for delinquency is ten per centum, and after sale the assessment due, 
with a penalty, bears interest at the rate of two per centum per month until re- 
deemed. 


If not redeemed within three years, right to redemption is lost. 


In case, for any reason, the board of directors should fail to levy an annual assess- 
ment, it becomes the duty of the district attorney, or, upon his failure to do so, of 
the Attorney-General, to cause such assessment to be levied, and if the board should 
not levy the assessment, it becomes the duty of the board of supervisors to levy the 
same. It has been held by the Supreme Court that this duty of the board of super- 
visors can be enforced by writ of mandate. 


Penalty For Non-Payment of Irrigation Tax-Forfeiture of Land: When land is 
advertised for sale for delinquent. assessments and no one buys it in, it is struck off to 
the district and thereafter a deed therefor is issued to the district. Any land so con- 
veyed to the district can subsequently be sold at a price fixed by the Board of Direc- 
tors and such deed conveys good title free and clear of any mortgages. 
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_A sale to the state for delinquent taxes does not release such land from the lien 
of irrigation assessments theretofore or thereafter levied. 


It should be mie in mind that Irrigation Bonds are general obligations of the 
entire district and that no land in the district can be released from the lien thereof 
until the last bond and interest has been paid. 


Property of the District: An irrigation district being an agency of the State for 
the purpose of carrying out the objects specified in the act, the i y owned by 
the district is not subject to taxes, either State, county or municipal. 


Recall of Officers: Although there is no constitutional provision authorizing it, 
the Supreme Court has held that the officers of an irrigation district are subject to 
ordinary recall proceedings. 


Additional Method of Raising Revenue: The board of directors may, if it deems 
such course wise, provide for the maintenance expenses of the district in lieu, either 
in whole or in part, of levying assessments, by tolls and charges for the use of water. 


In practice, most of the districts do not levy such tolls and charges, but some of 
the districts combine the two elements of tolls and charges with assessments. In 
such districts generally an assessment is levied to pay the interest on outstanding 
bonds and all overhead expenses, but a charge is made to water users for an amount 
sufficient to meet the actual expenses of the delivery of the water. 


Limit of Right to Levy an Assessment: It is the duty of the board to levy an assess- 
ment each year sufficient to raise the amount due for interest upon its outstanding 
bonds, and to meet any installment of principal then due, and the board may levy 
an assessment equal to two per centum of the assessed value of the district for any of 
the other purposes in the act. It may also, before maturity, levy not to exceed one 
per centum for sinking fund to pay maturing bonds. It cannot levy a greater amount, 
except by authority of a special election called for that purpose. There appears to 
be one exception to this and that arises when, by some special emergency, in order to 
maintain the running of the water, extra expenses must. be incurred. In such case the 
board may incur an indebtedness to the amount of forty thousand dollars in excess 
of the above amounts. This must be authorized by a four-fifths vote of the directors. 
After a district is organized, and before the first assessment becomes payable, a 
district may incur an expense and issue interest bearing warrants therefor to an amount 
equal to fifty cents an acre, payable on the first day of January after the first assess- 
ment shall be levied in the district issuing such warrants. 


Registration of and Interest upon Warrants: The warrants issued to the amount 
of fifty cents an acre prior to the collection of the first assessment bear interest at 
a rate fixed by the board of directors, not to exceed seven per centum per annum, and 
are payable on the first day of January after the first assessment shall become payable. 
In other cases, when warrants are presented for payment, and there are no funds with 
which to pay them, they are stamped by the treasurer and registered and bear interest 
at a rate fixed by the board of directors, not to exceed seven per centum per annum, 
and are payable in the order of registration after notice that funds are available for 
the payment. 


Limitation of Indebtedness: When any bonds of an Irrigation District have been 
validated by the State Bond Commission thereafter no indebtedness can be incurred 
by the board of directors payable from the construction fund in excess of the bonds 
provided therefor, without the consent of the State Bond Commission, nor can ad- 
ditional bonds be issued without such consent. 


Name of Organization: A district organized under this act may assume the name 
of “Water Conservation District’? and districts heretofore organized may assume 
such name, if desired. 


Re-organization or Consolidation of Irrigation Districts: Two, or more, irriga- 
tion districts may be consolidated. The proceedings for such consolidation may be 
initiated either by resolution of the boards of directors of the various districts, or by 
petitions signed as required for the organization of an irrigation district. 


_ Such re-organized district may contain all of the land included in the various 
districts consolidated, or such a portion of the land as may be determined upon. 


Upon the receipt of the resolution of the various boards providing for such consoli- 
dation, the State Engineer must make an investigation and file his report reeommend- 
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ing the conditions upon which such consolidation may be made, and thereafter an 
election is called in the various districts to determine whether or not such districts 
shall be consolidated. 


If a majority of the votes cast in each district are Consolidation ‘‘Yes,’”’ such 
districts thereafter will be consolidated, and at the election to determine whether or 


not there shall be such consolidation the officers for the consolidated districts are 
also elected. 


The indebtedness of the various districts is apportioned to the lands of the re- 
spective districts in accordance with the recommendations of the State Engineer. 


The consolidated district proceeds in all respects after consolidation as any other 
irrigation district. 


Dissolution of Irrigation Districts: There are various acts providing for the 
dissolution of irrigation districts either by the voluntary action of the people in the 
districts, or by proceedings instituted by the Attorney General in the name of the 
State. Generally, however, such districts can only be dissolved when it is impossible 
for the district to function by reason of the lack of water, or other physical conditions. 
Generally speaking also any outstanding indebtedness is apportioned to the land in 
the district and collected by the Board of Supervisors of the county, in case such 
obligations remain unpaid after dissolution. 


The conditions under which involuntary dissolution may be accomplished are as 
follows: 


(a) Where the district has been organized for more than three years, and has 
failed and neglected to secure an adequate water supply, and where there does not 
seem to be a reasonable prospect of securing such supply. 


(b) Where a district has been organized for more than ten years, and for more 
than five years after the construction or acquisition of a system of works has failed 
and neglected to maintain such works, or for five years or more after such works 
have been constructed or acquired has failed and neglected to supply or make avail- 
able water for irrigation of more than 10% of the lands of the district. 


Protection of Creditors of the District: In all of the provisions for the dissolution 
whether voluntary or involuntary, very drastic provisions are made for collection 
from the land all amounts due to the creditors of the district, and the district cannot 
be dissolved in the absence of adequate provision for such payments without the vol- 
untary consent of the holders of the obligations of such district. 


Note: Legislation concerning irrigation districts as of May 4, 1925, at time of 
going to press, subject to the approval of the Governor: 


A provision that Boards of Directors of districts may, without advertising for 
bids, have performed all work necessary for repair and improvement in the system. 
This will require advertising for bids only where money received from the sale of 
bonds is used for such work. 


An act providing that where any district for more than three years, has been in 
default in the payment of 50% or more, of its outstanding obligations, such district 
may be taken over and its affairs managed under the control of the State Bond Com- 
mission until such time as its obligations have been paid, and its credit reestablished. 
This, a" reality, provides a receivership for any district that may be financially 
unstable. 


ALPAUGH IRRIGATION DISTRICT. 
Organized Mar. 22, 1915. Located in Tulare Co., embracing 8,109 gross acres, 
all of which are irrigable and 6,500 acres of which are in crops. 
Principal Crops—Alfalfa, grain, pasture and cotton. 


Irrigation Works—Water is supplied from 21 wells equipped with electrically 
driven pumps, and distributed through 56 miles of canals. 


District Statistics—Population, 600. Number of families, 90. Number of tax- 
payers, 
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Revenue is derived from the usual tax levies and from the sale of domestic and 
irrigation water. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.00.00... cee $283,000 
Average debt per acre Of gro88 Area... e cece ete centttietetteeteee: eiandeaihe $34.90 
Annual charge per acre (O. M. and bonds), 1924. 000.000.000.000 tees $5.00 
Secretary—H. C. Rogers, Alpaugh, Tulare Co., Cal. 
BONDS. 
Alpaugh Irrigation District 6%. 


Validated by State Irrigation District Bond Commission on Feb. 13, 1917. 
Dated July 1, 1916. Due serially, 1927-1946, July 1 each year, $5,660, 1927-1928; 
$8,490, 1929-1930; $11,320, 1931-1934; $14,150, 1935-1938; $16,980, 1939-1942; $19,810, 
1943-1944; $22,640, 1945-1946. Denominations—$1,000, $500 and odd amounts. 
Interest—Jan.-July 1, at Bank of Italy, eae Cal. 
Outstanding and Authorized, AO a CA | 21 ee gen ne een ae eee eee ere $283,000 


ALTA IRRIGATION DISTRICT. 


Organized Aug. 14, 1888. Located principally in Tulare Co., and in Fresno and 
Kings Cos., embracing 129,300 gross acres, all of which are irrigable and 100,000 acres 
of which are in crops. Towns included within District—Dinuba, Reedley, Orosi, 
Cutler, Sultana and Yettem. 

Principal Crops—Grapes, pasture, orchards, figs, alfalfa, etc. 

Irrigation Works—Water is supplied by gravity from the Kings River and dis- 
tributed through 288 miles of canal. 

District Statistics—Population, not included in towns, 8,000. Number of 
families, 2,500. Number of taxpayers, 4,200. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 1, 1925.00.00... cect tec creteetecitiees $390,500 
Retired and Cancelled .....00.00oc occ cccccccccccsecsceseeceeceeceecreveryrevissrevarevtecsevuntetevirerstesees 109,500 

Aut bOrized oicisccd osc kehcin eco ce betel aeons: ROR nee rene $500,000 
Average debt per acre of gross area... ice cette nt teeeetneeeritae $3.00 
Annual charge per acre (O. M. and bonds), 1924... 000.0 $0.69 


Secretary—E. Sibley, Dinuba, Tulare Co., Cal. 


BONDS. 
Alta Irrigation District Funding Issue 5%. 


Not validated by State Irrigation District Bond Commission. 

Dated Feb. 4, 1902. Due serially, 1923-1942, $25,000, each year, Jan. 1. 
Denomination—$500. 

Interest—Jan.-July 1, by Treasurer at Dinuba, Cal. 
Outstanding, Jan. 1, 1925.00.00 eect dsieatidad tenet Reale easy $390,500 
Reeth octets cena Reon eles racic Bed het het ah ean Dadi Pah se aa beds ie 109,500 


ALPAUGH, ALTA, ANDERSON-COTTONWOOD, 
IRRIGATION DISTRICT BONDS (AH Issues) 
Bought—Sold—Quoted 


J. R. MASON & CO. 


Spectalists 
MERCHANTS EXCHANGE BUILDING SAN FRANCISCO 
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ANDERSON-COTTONWOOD IRRIGATION DISTRICT. 


Organized July 27, 1914. Located in Shasta and Tehama Counties, embracing 
32,000 gross acres, 23,490 acres of which are irrigable, 70% of acreage under cultiva- 
tion. The towns of Anderson and Cottonwood are included in and are a part of the 
District. 

Principal Crops—Alfalfa, fruits, grain and garden truck. 

Irrigation Works—Water is supplied by gravity from the Sacramento River. 

District Statistics—Population, 3,000. Number of families, 1,000. Number of 
taxpayers, 700. 

Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.00.00... $1,225,000 
Average debt per acre Of ZrosS AP@8.......0. cc eee ett cit bt tettttecettanates $38 .28 
Annual charge per acre (O. M. and bonds), 1924.00.00... ets $4. 25-$6 .37 


Secretary—L. R. Williams, Anderson, Shasta Co., Cal. 


BONDS. 


Interest on all bonds, Jan.-July 1 by District Treasurer, Anderson, Cal. 
Anderson-Cottonwood Irrigation District First Issue 6%. 
Validated by State Irrigation District Bond Commission on Jan. 13, 1916. 
Dated Jan. 1, 1916. Due serially, 1937-1956, Jan. 1 each year, $9,600, 1937 to 
$38,400, 1956. Denomination—$1,000, $100. 
Outstanding and Authorized, Jan. 1, 1925.00.00. ccc cee ceteseettecnsnecnenetass $480,000 


Anderson-Cottonwood Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission on Jan. 14, 1917. 
Dated July 1, 1917. Due serially, 1938-1957, uy 1 each year, $11,500, 1938 to 
$46,000, 1957. Denominations—$1, 000, $500, $250 


Outstanding and Authorized, Jan. 1, 1925.00.00... eects ns catseestesstettecseates $575,000 


Anderson-Cottonwood Irrigation District Third Issue 64. 
Validated by State Irrigation District Bond Commission on Feb. 16, 1920. 
Dated July 1, 1920. Due serially, 1925-1934, July 1 each year, $15,000, 1925 to 
$25,000, 1934. Denomination—$%]1 ,000. 
Outstanding and Authorized, Jan. 1, 1925.00.00... cece cee csesceeeseserasstetsestersees $200,000 


BANTA-CARBONA IRRIGATION DISTRICT. 


Organized Mar. 14. 1921. Located in San Joaquin Co., embracing 14,325 gross 
acres, 14,000 acres of which are irrigable and in crops. 

Principal Crops—Wheat and barley (before irrigation applied). 

Irrigation Works—Water is supplied by pumping from the San Joaquin River and 
is lifted through 6 pump stations and distributed through 30 miles of canals to lands 
in the District. Irrigation to be utilized for the first time in 1925. 

District Statistics—Population, 112. Number of families, 70. Number of tax- 
payers, 68. 

Revenue is derived from the usual tax levies. 


de eases cs Bonded Debt, Jan. 1, 1925.00.00. lect crete terete $592,200 

Authorized... 0 ee ee we Ee Seatscn tt ean eee cu ahaantee $705,000 
Average debt per acre of gross area... ight cinadt ricsdaniuigsta armor acendoicnees el eOe 
Annual charge per acre (O. M. and bonds), Est.1925.0000° 0 #4 .50 


Secretary—W illiam Schlossman, Tracy, Cal. 
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BONDS. 
Banta-Carbona Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Aug. 5, 1924. 

Dated Aug. 1, 1924. Due serially, 1940-1964, July 1 each year, $7,000, 1940-1941; 
$7,100, 1942-1943; $14,100, 1944-1948; $21,150, 1949-1952; $35,250, 1953-1956; $42,300, 
1957-1960; $49,350, 1961-1962; $56,400, 1963-1964. Denominations—$1,000, 
$350, $300, $250, $150, $100. 

Interest—Jan.-Julv 1, at office of Treasurer, Tracy, Cal. 


, 


Outstanding, Jan. 1, 1925.00.00... sdadinoiste steacheie neater Nitta tees ties uate aiasate ed $592,200 
Unissued, 1963-1964 Maturities....0.0.0000000000000c ccc ect cn nett eect ctcatenientienens 112,800 
PAUNOFIZE hia iA en dnaeiecesnt ott eves cts gteactan as hte oes 705,000 


BAXTER CREEK IRRIGATION DISTRICT. 


Organized Feb. 19, 1917. Located in Lassen Co., embracing 9,700 gross acres, 
9,000 acres of which are irrigable and 4,500 acres of which are in crops. 


Principal Crops—Alfalfa, grain and potatoes. 

Irrigation Works—Water is taken from Eagle Lake and distributed by gravity 
through 36 miles of canals over the irrigable area. 

Water from irrigation works was applied to lands for the first time in April, 1924. 

District Statistics—Population, 400. Number of families, 70. Number of 
taxpayers, 83. : 

Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.00.00... ee $511,000 
Average debt per acre Of ZrOS8S AFCA... ce cece ete ee ett eteeeceeteetstis testieentnitees $52.80 
Annual charge per acre (O. M. and bonds), 1924.00.00...) Pi cicoealeatcs acta $4.50 


Secretary—J. A. Pardee, Susanville, Lassen Co., Cal. 


BONDS. 
Baxter Creek Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on July 22. 1921. 


_ Dated July 1, 1921. Due serially, 1926-1943, Jan. 1 each year. $5,000, 1926; in 
increasing amounts to $47,000, 1943. Denomination—$1.000. 


Interest—Jan.-July 1, by Treasurer at Standish, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00.00. ee ieee cree ene renters $511,000 


BEAUMONT IRRIGATION DISTRICT. 


Organized Mar. 9, 1919. Located in Riverside Co., embracing 3,160 gross acres, 
2,600 acres of which are irrigable and 2,400 acres of which are in crops. The town of 
Beaumont lies within and is a part of the District. 


Principal Crops—Apples, cherries and pears. 
Irrigation Works—Water is supplied by pumping from wells and some streams. 


District Statistics—Population not included in towns, 600. Number of families, 
526. Number of taxpayers, 1,012. 


Revenue is derived from the usual tax levies and from the sale of water. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925...:.000000000 eee $230,000 
Average debt per acre Of gross Area... cece ene cent ete cciecsnssesesnetsnscsnesseeneesnenens $72.75 
Annual charge per acre (O. M. and bonds), 1924.00.00... cette $16.09 


Secretary—W. L. Percy, Beaumont, Riverside Co., Cal. 


BONDS. 
Beaumont Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Dec. 20, 1920. 
Dated Nov. 1, 1920. Due serially, 1926-1944, Jan. 1 each year, $6,900, 1926-1929; 
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$9,200, 1930-1933; $11,500, 1934-1936; $13,800, 1937-1939; $16,100, 1940-1941; $18,400, 
1942-1943; $20,700, 1944. Denominations—$1 ,000, $100. 
Interest—Jan.-July 1, by Treasurer at Beaumont, Cal. 


Outstanding and Authorized, Jan. 1, 1925.00.00... eects eesti cette incest $230,000 


BRENTWOOD IRRIGATION DISTRICT. 


Organized nie 2, 1923. Located in Contra Costa Co., embracing 7, 904 gross 
acres, all of which are irrigable and in crops. 6,000 acres now under irrigation. The 
town of Brentwood is included in and is a part of the District. 

aes Crops—Grain, alfalfa, orchards and grapes. 


a eieation Works—Water is sup ppc by purchase from the East Contra Costa 
Water Co. and is distributed through 40 miles of canals to lands in the District. 


The District owns 7,904 shares of stock, or 39.52%, of the East Contra Costa 
Water Co. (See description of this Company under Knightsen Irrigation District.) 


District Statistics—Population not included in towns, 150. Number of families, 
30. Number of taxpayers, 137. 


Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.0... 0c eens $514,000 
a clans debt per acre Of ross AOA... ccc cc cecte nets cceeceeseeseseescscesattecsecsnaeeeves $65.15 
Annual charge per acre (O. M. and bonds), Est. 1925.....00...00000000cccccccsecscsesseeeseeece $6 .27 


Secretary—John W. Cooper. Brentwood, Contra Costa Co., Cal. 


BONDS. 
Brentwood Irrigation District 6% Serial. 


Validated by the State Irrigation District Bond Commission on Mar. 21, 1924. 

Dated Jan. 1. 1924. Due serially, 1935-1954, Jan. 1 each year, $10,280, 1935-1936; 
$15,420, 1937-1938; $20,560, 1939-1942; $25,700, 1943-1946; $30,840, 1947-1950; $35,980, 
1951-1952; $41,120, 1953-1954. Denominations—$1,000, $140. 

Interest—Jan.-July 1, by Treasurer at Brentwood, Cal. 
Outstanding and Authorized, Jan. 1, 1925..00.000.00000 cece tet cts te teetetettietin $514,000 


BUTTE VALLEY IRRIGATION DISTRICT. 


Organized Dec. 13, 1920. Located in Butte Valley, Siskiyou Co., embracing 
28,665 gross acres, 21,000 acres of which are irrigable and 5,000 acres of which are in 
crops. Town of Macdoel lies within and is a part of the District. 

Principal Crops—Grain, alfalfa and orchards. 

Irrigation Works—Water is supplied by pumping principally and partially by 
gravity from Butte Lake, owned by the District and used as a reservoir. This lake 
is fed by Butte, Antelope ‘and Bear Creeks. Distribution is made through 22 miles of 
canals. Irrigation will be applied to lands for the first time in 1925. 

District Statistics—Population, not included in towns, 100. Number of families, 
20. Number of taxpayers, 226. 

Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.......0..00 cece $594,000 
Average debt per acre of gross area... cece reece eesti cee e cut nettenteeescnaeas: $20.70 
Annual charge per acre, after 1927 (O. M. and bonds) ..0....0.000.. ee Est. $3.75 


Secretary—E. O. Bissell, Macdoel, Siskiyou Co., Cal. 


Quotations and information furnished on all 
IRRIGATION & RECLAMATION BONDS 


WM. CAVALIER & CO. 


Investment Securities 
SAN FRANCISCO OAKLAND 
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BONDS. 
Butte Valley Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Aug. 27, 1923. 

Dated Sept. 1, 1923. Due serially, 1944-1963, July 1 each year, $12,000, 1944-1945; 
$20,000, 1946-1947; $24,000, 1948-1951; $30,000, 1952-1955; $36,000, 1955-1959; $42,000, 
1960-1961; $43,000, 1962-1963. Denomination—$1,000. 


Interest—Jan.—July 1, by Treasurer at Macdoel, Cal. 
Outstanding and Authorized, Jan. 1, 1925..00.0...0.c ccc cccscetese ceestesseese eeecesees $594,000 


BYRON-BETHANY IRRIGATION DISTRICT. 


Organized Dec. 22, 1919. Located in Contra Costa, Alameda and San Joaquin 
Cos., embracing 17,000 gross acres, 13,000 acres of which are irrigable and 15,000 
mee of which are in crops. The town of Byron is included in and is a part of the 

istrict. 

Principal Crops—Alfalfa and grain. 

Irrigation Works—Water is supplied by 5 electrically driven pumps from Italian 
Slough, San Joaquin River and is distributed through 18 miles of canals to 9,000 acres. 

District Statistics—Population not included in towns, 1,000. Number of tax- 
payers, 194. 

Revenue is derived from the usual tax levies and from the sale of water. 


Outstanding Bonded Debt, Jan. 1, 1925.......... ee eT re nN ee eT eS $643,000 
PREG cists cl es chien tee cit ath ance tas ata IR oe aa aen Sa ois rt dee A nectinessuicee 7,000 

Authorized ....00000000000000 cece. Pierce eh leas eet taeda panera atescctenctes $650,000 
Average debt per acre Of grO88 Bred... tt ce cert ti ttiectneteneneeee $37 .82 
Annual charge per acre (O. M. and bonds), 1924 0000000000000 cteeeeteee $3.20 


Secretary—G. A. Howard, Byron, Contra Costa Co., Cal. 


BONDS. 
Byron-Bethany Irrigation District First Issue 6%. 


Validated by State Irrigation District Bond Commission on Dec. 17, 1920. 


Dated Nov. 1, 1920. Due serially, 1924-1952, Jan. 1 each year, from $3,000, 1924, 
($5,000, 1926) to $33,000, 1952. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer at Byron, Cal. 


Outatand ite: Jans 1 1028 i rere parser iat eh nescence apes $543,000 
Retired... 0... i Rica COO OEE Tt I CI 7,000 
AUCHOCiee ohooh hectares mire ayo ute tires wausten tan aeeeeee nee $550,000 


Byron-Bethany Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission in Sept., 1923. 


Dated Sept. 1, 1923. Due serially, 1933-1955, July 1 each year, $2,000, 1933-1936; 
$3,000, 1937-1941; $4,000, 1942-1946; $5,000, 1947-1948; $7,000, 1949-1955. Denomina- 
tion—$1,000. 


Interest—Jan.July 1, by Treasurer at Byron, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00... cece ccc eeeeeeeeceeceeeeeeeecseeenaneeens $100,000 


BEAUMONT, BRENTWOOD, BUTTE VALLEY, BYRON-BETHANY, 
CARMICHAEL IRRIGATION DISTRICT 6% BONDS 
Bought—Sold—Quoted 


J. R. MASON & CO. 


Specialists 


MERCHANTS EXCHANGE BUILDING SAN FRANCISCO 
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CARMICHAEL IRRIGATION DISTRICT. 


Organized Feb. 7, 1916. Located in Sacramento Co., embracing 3,100 gross acres, 
3,000 acres of which are irrigable and 1,800 acres of which are in crops. he town of 
Carmichael is included in and is a part of the District. 


Principal Crops—Orchards and olives. 


Irrigation Works—Water is purchased from the North Fork Ditch Co., which 
company diverts water from the North Fork of the American River, and is distributed 
in the District through about 35 miles of pipe, under continuous pressure to all tracts. 


District Statistics—Population, not included in towns, 700. Number of families, 
250. Number of taxpayers, 275. 


Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 1, 1926.......... SA cia ek sath oesas ate: See em mene $86,400 
CCC ire ect eee ee eae eee Sf cesshg taay ee bassin tee ian ae ee ; 
FUE N OP ZOO sige icicle eta ntctine ia cit eoce nae N ac gs il Na cue aa eats Uae tea rad ae neaue $90,000 
Average debt per acre of ZrOSS Bre@B...... cc cece cet cette tte cette teens $27 .87 
Annual charge per acre (O. M. and bonds), 1924.......000.000000 ccc et teeceeetae $4.79 


Secretary—L. C. Sears, Rt. 5, Box 1215, Sacramento, Cal. 


BONDS. 
Carmichael Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Jan. 18, 1917. 


Dated July 1, 1916. Due serially, 1923-1942, July 1 each year, $1,800, 1923-1924 
and thereafter in increasing amounts to $7, 200, 1942. Denominations—$500, $100. 


Interest—Jan.-July 1, by Capital National Bank, Sacramento, Cal. 


Outstanding, Jam. 1, 1925.00.00... cece cece eee esceeecaeseeseseseeeeeuenessescsuseatecneeesetaeeces $86,400 
Retired... Deets Cesena te teats Bas rgeasatcurttichatig hot cater -dukeamiauth mn tiSyes doe Marna thiaabtenamta tar 3,600 
AUC OL IZ ice oss catuccaat nee oka hantoninee aie vena iae ee Gaon ci cos ainspaision aaa ate $90,000 


CITRUS HEIGHTS IRRIGATION DISTRICT. 


Organized Oct. 25, 1920. Located in Sacramento Co., embracing 3,070 gross 
acres, 3,000 acres of which are irrigable and 2,800 acres of which are in crops. 
Principal Crops—Orchards and vines. 


Irrigation Works—Water is purchased from the North Fork Ditch Co., which 
company diverts water from the North Fork of the American River, and is distributed 
in the District through 20 miles of pipe. 

District Statistics—Population, 500. Number of families, 100. Number of 
taxpayers, 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 1, 1925.00.00 ccc cee ete et ntti $215,000 
IN OG PBAUE e cceatericetcne relate tha ceiten AN teh cea uta ne nes Bk pinta a Sinai con tea ue camtcd, 47,000 

POET OR U2 OO solos ed at cette aed cia vaca tease eee oe aa $262,000 
verte debt per acre of groSS ATEA... ete cette test ttettteneeteee $70.00 
Annual charge per acre (O. M. water and bonds), 1924.00.00 ees $10.00 


Secretary—Austin Marriage, Fairoaks, Sacramento Co., Cal. 


CITRUS HEIGHTS IRRIGATION DISTRICT 6% SERIAL BONDS 


iBraprorp. KIMBALL &G. 


Franci 
Sutter 5200 
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BONDS. 
Citrus Heights Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Aug. 5, 1921. 
Dated Aug. 1, 1921. Due serially, 1926-1942, July 1 each year, $5,000, 1926, there- 

after in increasing amounts to $20,000, 1942. Denomination—$1,000. 
Interest—Jan.-July 1, by Fairoaks Bank, Fairoaks, Cal. 


Outetanditig -Jaiis: Ve. VO 25 eich a nites ssactssau hc anes Austen tat vs diastnad een ne onesagaceadee $215,000 
Not Issued (Due 1942-1946) ...0..0.000000.0oo ccc cc cee ccs eesseutensceeteeceseessensevuvtesteveresitees 47,000 
PUG HORYBO Gti ses cscstcce se cxsesdeecltesverl shasta Ctonitdeais irioatiaurtean a acaakeneeiimunnnteeateiieoe $262,000 


COMPTON-DELEVAN IRRIGATION DISTRICT. 


Organized July 15, 1920. Located in Colusa Co., embracing 12,652 gross acres, 
11,600 acres of which are irrigable and in crops. 


Principal Crops—Rice and grain. 


eg Sean Works—Water is supp ica by pumping from the Sacramento River 
and Willow Creek through one main plant located at Compton’s Landing, and 3 booster 
pumps and distributed through 16 miles of canals to entire District. 


District Statistics—Population, 40. Number of taxpayers, 21. 
Revenue is derived from the usual tax levies and from the sale of water for rice. 


Outstanding Bonded Debt, Jan. 1, 1925.00.00... ccc cece eecteeeeeeteeseeneeeenenees $415,000 
RG UEP sc. essa casa secede inn tesa sti weet actin M a each eens Bane Raatsa Ned watsbaneaanadre ae) 108,000 
INOS lito cecncat xed oatennssta nt oennd basbee dramas me tatatvesugea: sate esou temhacnat aes haan na nines baabaesactat tna: 52,000 

PUT ZO aioe ic 8 ieesade tron rhea Rs oo deel Sirah atl Gare tools $575,000 
Average Debt per acre of gross area... tts Melee Siecle baal $32.80 
Annual charge per acre (O. M. and bonds), 1924.....0000000. cece ete cteteeeeene $6.33 


Secretary—C. E. Ryan, Willows, Glenn Co., Cal. 


BONDS. 
Compton-Delevan Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Dec. 24, 1920. 
Dated Dec. 1, 1920. Due serially, 1922-1936, Jan. 1, each year, $24,000, 1922; 
($31,000, 1926) and in varying increasing amounts to $54,000, 1936. Denomination 


b2 ° 


Interest—Jan.-July 1, by Treasurer at Maxwell, Cal. 
Outstanding, Jan. 1, 1925.00.00... ce cece eects detent ttttattctcctenecieeey $415,000 
FROUIIC ie eects ie chore tai tani Ae tele as Ce ae 108,000 
Not Sold. $14,000 due in 1934; $38,000, 1936.00.00... cette ee teereee 52,000 
PEN ORI SO ope esetvs gccvsateltests acaaicinch deans Sesleencate heels cei aia clieNae $575,000 


CONSOLIDATED IRRIGATION DISTRICT. 


Organized Aug. 23, 1921. Located almost entirely in Fresno Co. and partially 
in Tulare and Kings Cos., embracing 155,000 gross acres, all of which are irrigable 
and 130,000 acres of which are in crops. The cities and towns of Parlier, Del Ray 
Caruthers, Monmouth, Bowles, Selma, Sanger, Kingsbury and Fowler are surrounded 
by, but not included in the District. 

Principal Crops—Grapes, deciduous and citrus fruits, olives, alfalfa and mis- 
cellaneous orchard trees. 

Irrigation Works—Purchased the irrigation system of the Consolidated Canal 
Company. Water is supplied by gravity from the Kings River, supplemented by elec- 
trically pumped wells. 120,000 acres in emergency can be watered by pumping plants. 
300 miles of canal operated by District. 

_ District Statistics—Population, not included in towns, 24,250. Number of fami- 
lies, 4,850. Number of taxpayers, 4,550. 
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Revenue is derived from the usual tax levies and from the sale of water to 5,000 
acres outside and adjoining the District. 


Outstanding Bonded Debt, Jan. 2, 1925.00.00... cece cee steceeseseseseseasseseseenseensees $775,000 

BRE CLEC etna cts ceases tare tas Se ee a ca cai hc Me il saat Fo aid ss a hate Hi cil ahead gsnouden 75,000 

PRUCINORI ZO tacts hee cet Mranctceengt oe alec ota hades nece pent deme ateatns $850,000 

Average debt per acre of gross AF@8..............c.ccceccccccccces cess ccssssescuevesrscevectessesecavicesaansees $5.00 

Annual charge per acre (O. M. and bonds), 1924...........0.00ccccccsccscecesecsceteeaevensees $1.55 
Secretary—A. R. Stedman, Selma, Cal. 
BONDS. 


Consolidated Irrigation District 514% Serial. 


Validated by State Irrigation District Bond Commission on July 3, 1922. 


Dated July 1, 1922. Due serially, 1924-1933, Jan. 1 each year, $30,000, 1924; 
($60,000, 1926) and in increasing amounts to $120,000, 1933. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer at Selma, Cal. 


Coeatataimd ing 5: J anne 25 UG 25 iets spss cea, irehccaeaehs ih geste haiead ps ead bin baie taatas be ipouesantane $775,000 
SER GN hh 2p anatase i eo aoa ah eee sna atesavta tad caeSecnsdene send tesecnaede noe Meas nae eee 75,000 
PRUE ORER OC cdo ca eG tench a ere haynes Cente alate Mig I it $850,000 


CORCORAN IRRIGATION DISTRICT. 


Organized July 28, 1919. Located in Kings Co., embracing 51,609 gross acres, 
all of which are irrigable and 38,687 acres of which are in crops. The City of Corcoran 
is surrounded by, but is not included in the District. 

Principal Crops—Alfalfa, grain, cotton and vines. 

Irrigation Works—Water is supplied from Kings River, Cross Creek and Tule 
River +H is distributed by gravity to all the lands in the District, through 130 miles 
of canals. 

District Statistics—Population, 1,700. Number of families, 400. Number of 
taxpayers, 380. 

Revenue is derived from the usual tax levies and from the sale of water. 


nen and Authorized Bonded Debt, Jan. 1, 1925..00.0.000.00000000ccceeeee. $760,000 
Average debt per acre Of ZrOS8 QF€8........ icc ccc ceecs eee cceseeesvatsccsteevatereateisaenseneen $14.72 
Annual charge per acre (O. M. and bonds), 1924.00.00... ccc cecccecceteetestseseaees $1.40 


Secretary—D. I. Drown, Corcoran, Cal. 


BONDS. | 
Corcoran Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Dec. 27, 1919. 

Dated Jan. 1, 1920. Due serially, 1931-1955, Jan. 1 each year, $10,000, 1931-1935; 
$20,000, 1936-1940; $30,000, 1941-1945; $40,000, 1946-1950; $50,000, 1951-1954; $60,000, 
1955. Denomination—$1,000. 

Interest—Jan.July 1, by Treasurer at Corcoran, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00.00... ccc cece cceccecneessvecrvetnrearen $760,000 


CORDUA IRRIGATION DISTRICT. 


Organized Oct. 7, 1919. Located in Yuba Co., embracing 5,467 gross acres, 5,328 
acres of which are irrigable and 2,300 acres of which are in crops. 

Principal Crops—Grain, rice, miscellaneous. 

Irrigation Works—Water is supplied from the Yuba River and distributed by 
gravity through 25!4 miles of canals. 

District Statistics—Population, 40. Number of families, 12. Number of tax- 
payers, 19. 

Revenue is derived from the usual tax levies. 
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Outstanding Bonded Debt, Jan. 1, 1925... 00000 ttt $257,000 
IN OU OU cael Acie sin nce pr este Ae os ad Coola cnet neds areaidedt a rreten dt easel IOC 

RUC TOR ERO iso ocr cde ice reese Gag die sp tate Anuchatocn oes ootowd de Riacan $267,000 
reba Debt per acre of gross area. ce ete tees $47.00 
Annual charge per acre (O. M. and bonds), 1924....0...0.0002000.. 0 0. 1, $2.84 


Secretary—Jeanette Frank, Marysville, Cal. 


BONDS. 
Cordua Irrigation District First Issue 6% Serial. 


Validated by State Irrigation District Bond Commission on Feb. 20, 1920. 

Dated June 1, 1920. Due serially, 1925-1940, July 1, $12,000 each year. Denomina- 
tion—$1 ,000. 

Interest—Jan.-July 1, Rideout Branch, Bank of Italy, Marysville, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00.00... ec ee cteetetetenen $192,000 


Cordua Irrigation District Second Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on July 27, 1921. 


Dated June 1, 1921. Due serially, 1925-1940, July 1 each year, $5,000, 1925-1938; 
$3,000, 1939; $2,000, 1940. Denomination—$1,000. 


Interest—Jan.-July 1, by Rideout Branch, Bank of Italy, Marysville, Cal. 


ae [cae Oo (7-15 ney aed APR RU ETAE TS ESR Te eM TES ME EMC t aie rn nape NEC Inne tere $65,000 
Not sold—1938, 1939 and 1940 Maturities... cecccceceeee ceeeee, joan 10,000 
Ut OTIS Oso hs saties ee lan Saeed ipsa ha ardnoe bonita te iced aga st New $75,000 


FAIR OAKS IRRIGATION DISTRICT. 


Organized Mar. 12, 1917. Located in Sacramento Co., embracing 4,000 gross 
acres, 3,200 acres of which are irrigable and 2,415 acres of which are irrigated. The 
town of Fair Oaks lies within and 1s a part of the District. 

Principal Crops—Oranges, olives, deciduous fruits and almonds. 

Irrigation Works—Water is purchased from the North Fork Ditch Co., which 
company diverts water from the North Fork of the American River, and is distributed 
in the District by gravity through 25 miles of pipe. The District purchased the dis- 
tributing system of the American Canyon Water Co., a subsidiary of the North Fork 
Ditch Co. to form the nucleous of its present system. 

District Statistics—Population not included in towns, 800. Number of families, 
235. Number of taxpayers, 371. 

_ Revenue is derived from the usual tax levies and from the sale of water to Car- 
michael Irrigation District. 


Outstanding Bonded Debt, Jan. 1, 1925.00.00 occcccccceccccscsceeseetevevevevevseseseeeen $156,000 
BRO OUOUL Giese act cctahig ate ncaa ce area cha cc t ae ede set eras Byer hada p digcbdane roe tsdolenen speiee 4,000 
ING bs dass pcsceaschiecag acreage ales sisal onsets oe Res ees salsa tase aS ud Ia 40,000 

PANU TROON isin tects aches sone laecaein tase cesta aasdectcetsannae hak oh disarm iets ateees $200,000 
Average debt per acre Of gross Area. cccccecee cececeeescevesevevevsceessvevevevavevavsveeesas $39.00 
Annual charge per acre (O. M. and bonds), 1924............... ides ncdaeechece Rm esakc soe iclaae nace $3.83 


Secretary—Guy L. Camden, Fair Oaks, Cal. 


BONDS. 
Fair Oaks Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Dec. 27, 1918. 
Dated July 1, 1918. Due serially, 1924-1943, July 1 each year, $4,000, 1924-1925; 


CITRUS HEIGHTS, CONSOLIDATED, CORCORAN, CORDUA, 
FAIR OAKS, FRESNO IRRIGATION DISTRICT BONDS 


Bought—Sold—Quoted 
J. R. MASON & CO. 


MERCHANTS EXCHANGE BUILDING SAN FRANCISCO 
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$6,000. 1926-1927; $8,000, 1928-1931; $10,000, 1932-1935; $12,000, 1936-1939; $14,000, 
1940-1941; $16,000, 1942-1943. Denomination—$1,000. 
Interest—Jan.July 1, by Fair Oaks Bank, Fair Oaks, Cal. 


Outstanding, Jan. 1, 1925..0.0.00000000 oc eo cette cette ttre cuseveeenn $156,000 
Retired... tte th han ad Mbereninge, ats ttanseniama dala aaitie east idea tutta toe ne halos 4,000 
Not sold—Due 1941-42-43... 0000 sncatds donphde oat ec teses, Reaceoali spi ues, sae ne 40,000 

Authorized............... Bie inc ti Dcta dase terete te eis st nce hene a Rh oe a Roan nl $200,000 


FRESNO IRRIGATION DISTRICT. 


Organized June 28, 1920. Located in Fresno Co., embracing 242,000 gross acres, 
all of which are irrigable and 210,000 of which are in ¢ Tops. The town of Kerman lies 
within and is a part of the District. The cities of Fresno and Clovis are surrounded 
by, but not a part of the District. 


Principal Crops—Vineyards, orchard trees, forage and pasture, figs. 


Irrigation Works—Water is supplied from Kings River and distributed by gravity 
through 550 miles of main canals; 166,200 acres watered by gravity and 30,300 acres 
watered by pumps owned and operated by the land owners. The District purchased 
the system of the Fresno Canal and Land Corp. 


District Statistics—Population not included in towns, 50,000. Number of fami- 
lies, 8,500. Number of taxpayers, 9,278. 


Revenue is derived from the usual tax levies. 


ee Bonded Debt, Jan. 1, 1925. ........ Sdaceutths alceckedintgiden eermctigeancse tin Abiadseise $1,535,000 
Retired.............. AA atone ed Pg ein adiccipieh ede a lett ctece. cheated "465,000 

PRA OB ZO Gian iat area sesenccescio le a ghtea loneseie stoned ese demas caentee $2,000,000 
Average debt per acre of gross ATOR oc ceseeeaseees vives stvvesevusesssticasivtessascaseveceaave $6 .35 
Annual charge per acre (O. M. and bonds), 1924.00.00... ee eet ce cette $2.50 


Secretary—Morton Hansen, 1001 Griffith-McKenzie Bldg., Fresno, Cal. 


BONDS. 
Fresno Irrigation District First Issue 6% Serial. 


Validated by State Irrigation District. Bond Commission on Mar. 28, 1921. 


Dated Mar. 1, 1921. Due serially, 1923-1932, Jan. 1 each vear, $127,000, 1923; 
($153,000, 1926) and in increasing amounts to $222, 000, 1932. Denominat ion—$1 000. 


Interest—Jan.-July 1, by Treasurer at Fresno. 


pane hada Dai Le 19294 5 oscar Nia aeueermat tices Cuter a ie teantiee as $1,343,000 
Avithorigzed . 6 .csso fh scccseeibieee dekh sh eee es esis aie eee tae $1,750,000 


Fresno Irrigation District Second Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on Mar. 28, 1921. 


Dated Mar. 1, 1921. Due serially, 1923-1932, Jan. 1 each year, $18,000, 1923; 
($22,000, 1926) and i in increasing amounts to $33,000, 1932, Denomination—$1,000 000. 


Interest—Jan.-July 1, by Treasurer at Fresno. 
See PREYS Dig. O25 0 ore espn ccas sanp ts tesdesce tsa ieee nese Btigths, happend ea deenaud ovine Seconds $192,000 
ATUHOE BOC iisaccspe ts eis ceca cata ened ehsersente rpsiadinsartuidendeatte $250,000 


“‘We invite you to make use of our Statistical 


Department having complete information cee: | SCHWABACHER & (Q 


cerning practically all California Public Utility INVE 
Bonds. We can also furnish you with reliable PAI oaciel BUI DI ae 
quotations on Public Utility Securities.”’ SAN FRANCISCO 
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GLENN-COLUSA IRRIGATION DISTRICT. : 


Organized June 16, 1924. Located 42.4% in Glenn and 57.6% in Colusa Counties, 
embracing 116,599 gross acres, 110,000 acres of which are irrigable, 50,000 to 75 000 
acres, varying "with the season, of which are in crops and 105,000 acres of which are 
under irrigation. The cities of Willows, Williams and Maxwell are surrounded by 
or adjoin the District. 


The District represents a consolidation of Glenn-Colusa Irrigation District, 
organized Mar. 2, 1920, and Williams Irrigation District, organized Apr. 26, 1920. 
The old Glenn-Colusa irrigation District embraced 105,023 gross acres, located in 
Glenn and Colusa Counties, and Williams Irrigation District embraced. 8,761 gross 
acres located in Colusa Co. The new Glenn-Colusa Irrigation District includes an 
additional 2,815 acres, not heretofore included in either of the old districts. Upon 
consolidation, the main canal supplying the land of old Glenn-Colusa Irrigation 
District was extended to include the land of Williams Irrigation District and the 
additional lands intervening taken into the new District upon consolidation. 


Principal Crops—Rice, lemons, barley, alfalfa and grains. 
Irrigation Works—Water is supplied by pumping from the Sacramento River north 


of Hamilton City and is distributed by gravity to lands in the district, through 62 
miles of main canal and 500 miles distributing canals or laterals. 


District Statistics*—Population, 1,500. Number of families, 500. Number of 
taxpayers, 450. 


*Estimated. 

Revenue is derived from the usual tax levies and from water tolls and charges. 
Outstanding Bonded Debt, Jan. 2, 1925.00.00 eee $2,704,600 
Retired, Paid off at Maturity baie eM lel eD ask Poe ee er ON eee ee ee 386,550 ° 
Not Issued, Matured 62, oc hein ete Messen Sexe an fees eo la cal ts EE Machi - 329,850 
Not Issued, eligible for sale... densi qeattiat Nias sh co. 848,000 

PU U TORI ZO Ges cect oct ohh itae tas ala cane aeek, 5 ansctees eatin Sa eee esha stn $3,769,000 
Average debt per acre of gross area (old Glenn-Colusa DRT ore idsecesserie sco deeuadiedeastanees $18.20 
Average debt per acre of gross area (old Williams land)......0000000000000 ee. $&3.11 
Average debt per acre of gross area (new land)... i ee cette $22.95 
Annual charge per acre, 1924 (O. M. and bonds) (Old Glenn-Colusa land)............ $2.60 
Annual charge per acre, 1924 (O. M. and bonds) (Old Williams land).....00000000.00000... $8.56 
Annual charge per acre, 1924 (O. M. and bonds) (New Land)......0000000000.00..... .... $3.68 


Secretary—H. R. Allard, Willows, Glenn Co., Cal. 


BONDS. . 
Glenn-Colusa Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on July 18, 1922. 

Dated Oct. 1, 1920. Due serially, 1922-1941, Jan. 1, $129,350 each vear. De- 
nominations—$1,000, $350, $100 

Interest—Jan.-July 1, by District Treasurer, Willows, Cal. 

The lien of these bonds covers the entire acreage of the new District as consoli- 
dated June 16, 1924. 


Outstanding, Jan. 2, 1925.00... setts sie isn Nuetadne ne lamcgshenemen onase $2,067,600 
Retired, Paid off at NER UUEI Yolen ctie ost a coal tr Pagettindieahocnndiao wept aaines 336,550 
Not issued, matured in Treasury ee Asia allege Ps arate geeky we ete 182,850 

PTO ZO seco 2s) Fe cris rere hee at ain oak ei eatin’ $2,587,000 


We specialize in FRESNO IRRIGATION DISTRICT 6% BONDS 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 
Los Angeles Seattl 


rancisco attle Portlan 
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Glenn-Colusa Irrigation District Refunding 6% Serial. 
Validated by State Irrigation District Bond Commission on Dee. 22, 1924. 


Dated Nov. 1, 1924. Due serially, 1935-1941, Jan. 1, each year, $7,000, 1935; 
thereafter to $121, 000, 1941. Denomination—$1,000 


Interest—Jan.-July 1 by District Treasurer at Willows, Cal. 


The lien of these bonds covers the entire acreage of the new District as consoli- 
dated June 16, 1924. 


Outstanding; Jat 2, 1929 ico. ies Upset cctostcttin tanto nnnced use aan tA dauiaenimut. $ 55,000 
Not Issued, "Maturities 1938-1941... er nt rere 245,000 
PRU LONI ZO G53 ce sc eeesinetdincot ere cle acsaseeuke deat esans area Rae ating ee A aeons: $300,000 


Williams Irrigation District 6% Serial. 

Not validated by State Irrigation District Bond Commission. 

Dated July 1, 1921. Due serially, 1923-1937, Jan. 1 each year, from a 000, 1923; 
thereafter in increasing amounts to $61,000, 1937. Denomination—$1,000 
ayo aia July 1, by Treasurer of Glenn-Colusa Irrigation District at Wil- 
ows, Ca 
ei a lien of these bonds covers only the lands of the old Williams Irrigation 

istrict. 


Outstanding, Jan. 2, 1925.00.00... ee cases lenges ation reece $ 87,000 
Retired: Dy Wis turing oie scessst one cesanees orrdane eed acral amin and Bakemnanaielettuaduednatas 50,000 
REIN hia aeacearnesa res tes ces cacao emteta  stane ata le ecsaah a ean hg 316,000 
Not Issued (Closed) ......0...0. ccc cccccccceccccceceseevsccuceverssvnsesssevssevesevseevsseusssvetevstesssstisecsatease 147,000 

Pe AGC) Gg C121 CRO eRe RP RETEST On On Rene RE OPE SEO Seri OE we eer een oar a $600,000 


Williams Irrigation District (Refunding and Construction) 6% Serial. 
Validated by State Irrigation District Bond Commission on June 16, 1924. 
Dated Jan. 1, 1924. Due serially, 1942-1961, Jan. 1 each year, $15,000, 1942-1944; 

$20,000, 1945-1947; $25,000, 1948-1950; $30,000 1951-1953: $35,000, 1954-1955; $40,000, 
1956-1958; $45,000, 1959-1960; $31,000, 1961. Denomination—$1,000. 
ei Interest—Jan.-July 1, by Treasurer of Glenn-Colusa Irrigation District, Willows, 
al. 
ae lien of these bonds covers only the lands of the old Williams Irrigation Dis- 
trict. 


Outstanding: Jar 2; 1025 i sjscaicehiwese sists sono eka cieceh cg eecnnthelaileee MatsvetasleecoshatleeDtesiea $478,000 
NOU ISSUCG ce ce aleaee Meee onan Mam ota aes peel dices pela naa a ay 103,000 
Authorized......00.0....00cce Es Ghee sate ceces ee fp tactaneeg hace a tench saeaan cone ohne $581,000 


Williams Irrigation District Construction 6% Serial. | 

Validated by State Irrigation District Bond Commission on June 16, 1924. 

Dated June 1, 1924. Due serially, 1945-1961, Jan. 1, $1,000 each year. Denomi- 
nation—$1,000. 

yi ae bane 1, by Treasurer of Glenn-Colusa Irrigation District at Wil- 
lows, Cal. 

The lien of these bonds covers the lands of the old Williams Irrigation District 
and, by agreement, the lands taken into the Glenn-Colusa Irrigation District as con- 
solidated Tune 16, 1924, not theretofore included in either of the Districts making the 
consolidation. 


Outstanding and Authorized, Jan. 2, 1925.00.00... eter eect ects ueneneueneees $17,000 


GRENADA IRRIGATION DISTRICT. 


Organized Feb. 21, 1921. Located in Siskiyou Co., embracing 4,200 gross acres, 
4,000 acres of which are irrigable and 2,185 acres under cultivation. The town of 
Grenada is included in and is a part of the District. 

Principal Crops—Alfalfa. 

Irrigation Works—Water is supplied oY pumping from springs and is distributed 
through 17 miles of canal to lands under cultivation. 
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District Statistics—Population, 250. Number of families, 50. Number of tax- 
payers, 58. 
Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.00.00... eee $240,000 
Average debt per acre Of gros8 AT€8.......... cc cccccccccesscscscsecssssteecseesssecseseecacsceseunestereneeees $57.14 
Secretary—A. E. Bain, Grenada, Siskiyou Co., Cal. 
BONDS. 


Grenada Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Sept. 20, 1921. 
Dated July 1,1921. Due serially, 1926-1940, July 1, $16,000 each year. Denomina- 
tion—$1 ,000. 
Interest—Jan.-July 1, by Treasurer, Grenada, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00.00... ccc eteeetetececeretneeeeeteees $240,000 


HAPPY VALLEY IRRIGATION DISTRICT. 


Organized Nov. 2, 1891. Located in Shasta Co., embracing 18,250 gross acres, 
13,100 acres of which are irrigable and 2,500 acres of which are under cultivation 
and 2,300 acres under irrigation. Towns included in and a part of the District are 
Olinda and Oak. 

Principal Crops—Olives, berries, deciduous fruits. 

Irrigation Works—Water is supplied by gravity from South Fork of Clear, North 
Fork of Cottonwood, Hulen, Dobey, Eagle Andrews and Hoover Creeks, tributaries 
of the Sacramento River, and is distributed to the entire acreage of the District 
through 25 miles of canal. 

District Statistics—Population, 300. Number of taxpayers on assessment roll, 


Outstanding Bonded Debt, Jan. 1, 1925.00.00... ccc eee cece teens eeteneaeneny $740,000 
Not [ssue ovisccseetsc ccerincanitawioiehelonniescis Sin Bat acres ssn ot nn acho a Acad et acca ti 25,000 
PRUUM OREO cases se fh, eo Sada rena sa bor ece ese ie also eemacmae anatase cae ete nas $765,000 


Secretary—John J. McCrory, Olinda, Shasta Co., Cal. 


Note—The bonds of the District are in default. As of Jan. 1, 1925 $728,000 par 
value had been deposited with the Mercantile Trust Company of California, San 
Francisco, in favor of a Bondholders Committee consisting of Wm. B. Nicholl, Tap- 
Hehe ao ., Oakland, F. L. Alexander, First National Bank, St. Helena, and William 

otts, ittier. 


On Feb. 28, 1925 the land owners of the District unanimously voted to dissolve 
the District and as of Mar. 10, 1925 a final decree of dissolution was pending from the 
Superior Court of Shasta County. 


Plans for reorganizing the affairs of the District are on file with Mercantile Trust 
Company of California, or the office of Walker’s Manual, Inc., San Francisco. 
*BONDS. 
Happy Valley Irrigation District First Issue 6%. 


Validated by State Irrigation District Bond Commission on Feb. 20, 1918. 
Dated July 1, 1918. Due serially, 1939-1958, July 1 each year, $12,300, 1939 to 
$49,200, 1958. Denominations—$1,000, $450, $100. 
Interest—Jan.-July 1, by District Treasurer, Olinda, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00.00... cee tee ret ie tetisteteneeeetis $615,000 
Happy Valley Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission on Nov. 21, 1920. 
Dated July 1, 1921. Due serially, 1927-1942, July 1 each year, $5,000, 1927 in in- 


*See ‘‘Note’’ above. 
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oe puouate to $16,000, 1938, and in various lesser amounts thereafter to $4,000, 
1942. Denominations—$1,000, $250, $100. 
Interest—Jan.-July 1, by District Treasurer, Olinda, Cal. 


Outstanding; Jan..1, 1925 isc. siccoiscsshcascete apetesorectens poets shdesess ad eaadteids wetaatareeemncel $125,000 
TINO tl hes oases Moet caedeaee er aluen tac nad alec eran ane ea vit savtind maga uabieeedeand een Ran annoy aR sali 25,000 
PU GIOPIZO Gg scsoctecss ci ii st ce cies tied dia aes wena tea canara ar $150,000 


HOT SPRING VALLEY IRRIGATION DISTRICT. 


Organized Oct. 6, 1919. Located in Modoc Co., embracing 9,344 gross acres, 
all of which are irrigable and 7,500 acres of which are under cultivation. 


Principal Crops—Alfalfa, grain, fruit and vegetables. 

Irrigation Works—Water is supplied by gravity from the Big Sage drainage 
area. Reservoir waters emptied into Pitt River and applied to lands at cost of owner. 

District Statistics—Population, 120. Number of taxpayers, 31. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 1, 1925.......0.0.0.0000000 occ cette e eens tete eens $146,000 
RG UT ses aaa aa alread es ce asain arartanentes er ecanmatarte etait et inte: 14,000 

UCRORIZEC ach hitter he $160,000 
Average debt per acre of Zro88 Area... ccc ccc cece seees ese sceteesecatecetviviterereseneeaes $15.62 
Annual charge per acre (O. M. and bonds), 1924...00.0000000000000eccecccccccecececcseeeaeeeesees $1.76 


Secretary—John P. Callaghan, Alturas, Modoc Co., Cal. 


BONDS. 
Hot Spring Valley Irrigation District First Issue 6%. 


Validated by State Irrigation District Bond Commission on Oct. 18, 1921. 

Dated May 1, 1920. Due serially, 1923-1936, Jan. 1 each year, $3,000, 1923; $5,000, 
1924; $6,000, 1925; $7,000, 1926; $7,500, 1927-1928; $8,000, 1929-1936. Denomination— 
$500 


Interest—Jan.-July 1, by First National Bank, Alturas, Cal. 


Outstanding, Jani, 1925 i.)icaisccies ss cdedetacy \avdinscestoesvatindy de tieutarttidiciedseslans $ 86,000 
FRE UAC sashes sass secs eta leanne second ce nace en Po te Serrtemla eta 14,000 
Fe CIE H045) (210 CeO RenS aR Ment EON PRCaRELn te ORC ee On EST EON ITT: ere Recaw eee) renner Ae aT mR $100,000 


Hot Spring Valley Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 13, 1921. 
Dated Oct. 15, 1921. Due serially, 1927-1939, Jan. 1 each year, $1,000, 1927-1928; 
$2,000, 1929-1930; $3,000, 1931-1932; $4,000, 1933-1934; $5,000, 1935-1936; $10,000, 1937- 
1939. Denomination—$500. 
Interest—Jan.-July 1, by First National Bank, Alturas, Cal. 
Outstanding and Authorized, Jan. 1, 1925 ..0..000..0cccccceecsccsssseesseleessscsssesrevessnmiesseessees $60,000 


IMPERIAL IRRIGATION DISTRICT. 


Organized July 25, 1911, succeeding the California Development Co. Located 
in Imperial Co., embracing 605,000 gross acres, 515,000 acres of which are irrigable 
and 450,000 acres of which are now being irrigated. Included in the District are the 
towns of Calexico, Brawley, El] Centro, Holtville, Calipatria and Imperial, totaling 
an aggregate population of 22,700. 


Underwriters and Pioneers in 


IMPERIAL IRRIGATION DISTRICT BONDS 


Anglo London Paris Company 


LOS ANGELES NEW YORK | 


ana ee ag 


SAN FRANCISCO 
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Principal Crops—Cotton, vegetables, grain, alfalfa, deciduous fruits, grapefruit. 


Irrigation Works—Water 1s supplied from the Colorado River at Hanlon Heading 
and is distributed by gravity to the area irrigated through 2,504 miles of canals. The 
present system is an outgrowth and enlargement of the developments installed by 
the California Development Co., which company had organized 13 mutual water 
companies to which it sold and delivered water from its main canal. The properties 
of these companies were purchased by the District and are now operated as one unit. 

District Statistics—Population not included in towns, 23,413. Number of fami- 
lies, 7,600. Number of taxpayers, 9,238. 

Revenue ‘is derived from the usual tax levies and from the sale of water. 


Outstanding and Authorized Bonded Debt, Mar. 15, 1925.0... $16,000,000 

Average debt per acre of gross area......... Cresent, Pulte sesetientenad Tekin teat! $26.45 

Annual charge per acre (O. M. and bonds) 90 leccceecteceeeeeeeee $6.00 
Secretary—F. M. McIver, El Centro, Cal. 
BONDS. 


Interest on all issues payable Jan.July 1, by District Treasurer at El Centro, Cal. 


Imperial Valley Irrigation District First Issue 5% Serial. 
Validated by State Irrigation District Bond Commission on June 22, 1916. 
Dated Jan. 1, 1915. Due serially, 1936-1955, Jan. 1 each vear, $70,000, 1936-1937; 
$105,000, 1938-1939; $140,000, 1940-1943; $175,000, 1944-1947; $210,000, 1948-1951; $245,- 
000, 1953-1953; $280,000, 1954-1955. Denominations—$1,000, $500 
Outstanding and Authorized, Mar. 15, 1925.00.00... ccc cneee cece teeter $3,500,000 


Imperial Valley Irrigation District Second Issue 5% Serial. 
Validated by State Irrigation District Bond Commission on Sept. 17, 1917. 
Dated July 1, 1917. Due serially, 1938-1957, July 1 each year, $50,000, 1938-1939; 
$75,000, 1940-1941; $100,000, 1942-1945; $125,000, 1946-1949; $150,000, 1950-1953; $175,- 
000, 1954-1955; $200,000, 1956-1957. Denomination—$1,000. 
Outstanding and Authorized, Mar. 15, 1925.00.00... 0... wpiedaciieaoneaneteiia Mehta on ny $2,500,000 


Imperial Valley Irrigation District Third Issue 514% Serial. 
Validated by State Irrigation District Bond Commission on May 8, 1919. 
Dated Oct. 1, 1919. Due serially, 1925-1934, July 1 each year, $100,000, 1925; 
$150,000, 1926; $200,000, 1927-1928; $250,000, 1929-1930; $300,000, 1931-1932; $350,000, 
1933; $400,000, 1934. Denomination—$1,000. 
Outstanding and Authorized, Mar. 15, 1925220000000 cece ctrnetereneees $2,500,000 


Imperial Valley Irrigation District Fourth Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on June 30, 1922. 
Dated July 1, 1922. Due serially, 1935-1956, July 1 each year, $422,000, 1935, in 
various amounts to $585,000, 1956. Denomination—$1,000. 
Outstanding and Authorized, Mar. 15, 1925.00.00... occ ce cece crteeaeeee 7,900,000 


JACINTO IRRIGATION DISTRICT. 


Organized Aug. 27, 1917. Located in Glenn Co., embracing 11,514 gross acres, 
11,316 acres of which are irrigable and 8,989 acres of which are in crops. 

Principal Crops—Barley, alfalfa, maize, orchards and wheat. 

Irrigation Works—Water is supplied from the Sacramento River by two elec- 
trically operated pumps and is distributed through 50 miles of canals. 

District Statistics—Population, 300. Number of families, 100. Number of tax- 
payers, 180. 

Revenue is derived from the usual tax levies. 


IMPERIAL IRRIGATION DISTRICT BONDS 


Firat Securities Gompany 


CDE NT Cad, I Cen Aer wrt Te 

Trr Tinsy Nation ag Pacinic - So. tant tse 
NR OfD PASO LO rast’ was Basan 

TRUST AND SAVINGS BUILDING —LOS ANGELES 
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Outstanding Bonded Debt, Jan. 1, 1925.00.00... ccc ce cee c te tveteteerenaes $220,000 
MS EITC a aye scesc sal eae on daihae onaccatces acer luca coun ace nid oa na line jun ten tasnacysumciacaasanlandcatdaahue? 18,000 
Authorized esti Gon reer ranch bee nike homes erens ae ot dasitintackt, $238,000 
Average debt per acre of gros8 Qre@... ccc cccecccceeceeeeeceseseeresteeseseatersesevatenesees $19.11 
Annual charge per acre (O. M. and bonds), 1924.00.00. ee soiree $2.85 
Secretary—Roscoe Coldwell, Glenn, Glenn Co., Cal. 
BONDS. 


Jacinto Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Nov. 26, 1920. 

Dated Dec. 1, 1920. Due serially, 1923-1942, Jan. 1 each year, $5,000, 1923; $6,000, 
1924; st 1925-1926, and in increasing amounts to $19,000, 1941-1942. Denomina- 
tion—$1,000. 


Interest—Jan.-July 1, by First National Bank, Willows, Cal. 


Outstanding, Jan. 1, 1925.00.00... cece cccccesseseecsecscsestevsevevevsesscscsevavssaeeseeesesass $220,000 
ROUT ae ity gd testy et hie atte ald Cala aetna inde tcl Ras uni ta ails NS ae ayattin See tuleel 18,000 
FAV AY 0) 0 45) 6 ORR a esa TR oe Zee rE RE Tee ITT te re $238,000 


JAMES IRRIGATION DISTRICT. 


Organized Feb. 16, 1920. Located in Fresno Co., embracing 26,621 gross acres, 
all of which are irrigable and 10,000 of which are in crops. The town of San Joaquin 
is surrounded by, but is not a part of the District. 

Principal Crops—Alfalfa, orchards, grapes and grain. 

Irrigation Works—Water is supplied from the Kings and San Joaquin Rivers 
and is distributed by gravity to 8,475 acres through 90 miles of canals. Supplementing 
this supply are artesian wells and 61 wells equipped with electrically driven pumps 
all located within the District. 

District Statistics—Population, 702. Number of families, 202. Number of tax- 
payers, 427. 

Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.00.00... $1,000,000 
Average debt per acre of gross area... RYver re errr rent tees $37.56 
Annual charge per acre (O. M. and bonds), 1924.00... Gena ok hia. incites $4.13 
Secretary—A. F. C. Greene, San Joaquin, Fresno Co., Cal. 
BONDS. 


James Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on June 11, 1920. 
Dated May 15, 1920. Due serially, 1928-1947, Jan. 1, $50,000 each year. Denomi- 
nation—$1,000. 
Interest—Jan.-July 1, by First National Bank, San Joaquin, Cal., or Chase Na- 
tional Bank, N. Y. 7 
Outstanding and Authorized, Jan. 1, 1925.00... ccc cscs steteteneeeteeseteneneesens $1,000,000 


KNIGHTSEN IRRIGATION DISTRICT. 


Organized Feb. 3, 1920. Located in Contra Costa Co., embracing 10,001 gross 
acres, 9,800 acres of which are irrigable and all of which are in crops. The town of 
Knightsen is located within the District. 

Principal Crops—Grain, hay, alfalfa, vegetables and grapes. 

Irrigation Works—Water is supplied by purchase from the East Contra Costa 
Water Co., and distributed by lateral ditches from the company’s main canal. 


GLENN-COLUSA, HOT SPRING VALLEY, IMPERIAL, JACINTO, 
JAMES IRRIGATION DISTRICT BONDS (All Issues) 
Bought—Sold—Quoted 


J. R. MASON & CO. 


Specialists 
MERCHANTS EXCHANGE BUILDING 


SAN FRANCISCO 
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The East Contra Costa Water Co. is a mutual water company organized in 1913, 
whose supply of water is pumped from Old River, the main delta channel of the San 
Joaquin River. The company supplies water to Knightsen, Lone Tree and Brent- 
wood Irrigation Districts. The stock of the company, 20,000 shares, is held as follows: 
Knightsen Irrigation Dist., 10,001 shares; Lone Tree Irrigation Dist., 2,095 shares; 
Brentwood Irrigation Dist., 7,904 shares. It is proposed to consolidate the three 
districts and dissolve the mutual company. 


District Statistics—Population not included in towns, 700. Number of families, 
140. Number of taxpayers, 148. 


Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.00.00. $650,000 
Average debt per acre 2TOS8 ATO8........ ee cece sects cnet ees e cat ceecsteecseesecettatcessevatesessentens $65.00 
Annual charge per acre (O. M. and bonds), 1924.00.00... ccc eeceeeseeseecs $7.51 
Secretary—A. C. Slane, Knightsen, Contra Costa Co., Cal. 
BONDS. 


Knightsen Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Sept. 20, 1921. 


Dated July 1, 1921. Due serially, 1927-1946, July 1 each year, $13,000, 1927-1928, 
in increasing amounts to $52,000, 1946-1947. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer at Knightsen, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00.00 eet c teen tetetnetes $650,000 


LAGUNA IRRIGATION DISTRICT. 


Organized Feb. 20, 1920. Located in Fresno and Kings Cos., embracing 35,402 
gross acres, 32,000 acres of which are irrigable and 28,000 acres of which are in crops. 

Principal Crops—General farming and fruit. 

Irrigation Works—Water is supplied from the Kings River and distributed by 
gravity through 65 miles of main canals. 

District Statistics—Population, 3,000. Number of families, 850. Number of 
taxpayers, 800 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 1, 1925.00.00 ccc cceeeee cee seesceveseene $212,000 
NO ea banteet artnet cm saute acct tin Re watoicaira pat noe mealies eats Gian stn Sacents ; 
POUU ODIO isso pe art at etc e hdd edi dala: $265,000 
Average debt per acre of gross area... cece cceeceeestesteetsececrsvevistevatereaneay $5.99 
Annual charge per acre (O. M. and bonds), 1924.00.00... ccccececcecccseseevsenevens *$1.61 


*Includes construction. 
Secretary—Mrs. Bessie L. Scutt, Laton, Fresno Co., Cal. 


BONDS. 
Laguna Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on July 23, 1921. 


Dated July 1, 1921. Due serially, 1923-1932, July 1, $26,500 each year. Denomina- 
tions—$1 ,000, $500. 


Interest—Jan.July 1, by Treasurer at Laton, Cal. 


Outstanding, Jan. 1, 1925.00.00 ccceececesccenscesrereteevsvevetuavevvsseeeteeesutesesias $212,000 
Retired 


LINDSAY-STRATHMORE IRRIGATION DISTRICT. 


Organized Oct. 15, 1915. Located in Tulare Co., embracing 15,259 gross acres, 
14,300 acres of which are irrigable and 10,000 acres of which are in crops. 


Principal Crope—Citrus fruits. 


Google 


48 WALKER’S MANUAL 


Irrigation Works—Water is seat a from 39 electrically pumped wells spread 
over 1,200 acres of land owned by the District in the Kaweah River Delta located 
4 miles north of Exeter and apart from the District, and is carried to the District 
and distributed through 140 miles of canals and pipe lines. 

District Statistics—Population, 1,500. Number of families, 430. Number of 
taxpayers, 527 

Revenue is derived from the usual tax levies, from the sale of water for irriga- 
tion and domestic purposes and from leasing the District water bearing lands for 
grazing purposes. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.......00.00000 $1,650,000 
Average debt per acre Of 2rOSS AF... ccc ete cece tee cettetteesetietecegtetaaeas $108.13 
Annual charge per acre (O. M. and bonds), 1924..000000.00000cccccccccee eects teeseenees $25 .00 


Secretary—H. R. Huebert, Lindsay, Tulare Co., Cal. 


BONDS. 
Lindsay-Strathmore Irrigation District First Issue 6% Serial. 


Validated by State Irrigation District Bond Commission on Feb. 3, 1917. 


Dated July 1, 1916. Due serially, 1927-1946, Julv 1 each vear, $14,000, 1927-1928, 
in increasing amounts to $154,000, 1946. Denominations—$1,000, $500. 


Interest—Jan.-Julv 1, by Treasurer at Lindsay, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00 cette $1 400.000 


Lindsay-Strathmore Irrigation District Second Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on Mar. 17, 1919. 


Dated Oct. 1, 1918. Due serially, 1929-1948, Oct. 1 each year. $2,500, 1929-1930, 
thereafter in increasing amounts to $27,500, 1948. 


Interest—Jan.-July 1, by Treasurer at Lindsay, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00.00 occ cece eter teteetten $250,000 


LITTLEROCK CREEK IRRIGATION DISTRICT. 


Organized Mar. 28, 1892. Located in Los Angeles Co., embracing 3,073 gross 
acres, 3,000 acres of which are irrigable and 1,800 acres of which are in crops. 


Principal Crop—Pears. 


Trrigation Works—Water is supplied from Littlerock Creek and distributed by 
gravity through 5 miles of canal. 


District Statistics—Population, 200. Number of families, 37. Number of tax- 
payers, 87. 


Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1925....00.0000000000.... SeeGiass ei nie Blac siete $307,000 
RG CUE CCN wise econ Se essa ota aclaraie een Goan aN poe ee lk lca a atm tie 1,000 

Authorized. . obaith Las lets Coton aude gho ait tenets “ate Bi ...$308,000 
Average debt per acre of gross. Ponies optic nae four tanec cece tats ok cto $99.90 


Secretary—W. J. Kling, Littlerock, Los Angeles Co., Cal. 


BONDS. 
First, Second and Third Issues, totaling $180,000, paid off. 


Littlerock Creek Irrigation District Fourth Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on May 19, 1922. 


Dated Jan. 16, 1920. Due serially, 1941-1960, Jan. 1 each vear, $4,000, 1941-1942; 
$6,000, 1943-1944; $8,000, 1945-1948; $10,000, 1949-1952; $12,000, 1953-1956; $14,000, 
1957-1958; $16,000, 1959-1960. Denomination—$1,000. 


Interest—Jan.-July 1, at California Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1925.00.00 cece tec ctetee eeeteteeaens $200,000 
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Littlerock Creek Irrigation District Fifth Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on May 19, 1922. 
Dated May 1, 1921. Due serially, 1925-1942, Jan. 1 each vear, $1,000, 1925-1926; 
$2,000, 1927-1932; $3,000, 1933-1935; $4,000, 1936-1938; $5,000, 1939-1940; $1,000, 1941; 
$2,000, 1942. Denomination—$1,000. 
Interest—Jan.-July 1, at California Bank, Los Angeles. 


re tat Jan. 2, 1925... Oe ids hhh Ai incest a Aighegt Geetha Mets aided cane $47,000 
Retired... sthaBestoherie sslagiidates A Mtet Agusan gaunt Maisie? lee 
PRU TNO 25, sla lacs fosntecesd bscraentcttasan es tteis retain iain cuman aa naledncnacts: $48 000 


Littlerock Creek Irrigation District Sixth Issue 5% Serial. 
; Dated Jan. 1, 1925. Due serially, 1935-1954, $3,000 each year. Denomination— 
1,000. 
Interest—Jan.-July 1, at Citizens National Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1925.00. te $60,000 


LONE TREE IRRIGATION DISTRICT. 


Organized Sept. 24, 1920. Located in Contra Costa Co., embracing 2,095 gross 
acres, practically all of which are irrigable and in crops. 

Principal Crops—Orchards and grapes. 

Irrigation Works—Water is supplied by pea from the East Contra Costa 
Water Co., and distributed bv gravity to all but 100 acres, to which the water is 
pumped at owner’s expense. 8 miles of canal owned and operated by the District. 

The District owns 2,095 shares of stock, or 10.475°%, in the East Contra Costa 
Water Co. (See description of this company under Knightsen Irrigation Dist.) 

District Statistics—Population, 80. Number of families, 40. Number of tax- 
payers, 59. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 1.1925. 0 0. ah seen & ...... $137,000 
NOt 188UCE...... occ eeeeet te eee Sets sit ihigtien. sheet. «ccebatanaiardeos -. .. 23,000 

AUEUNOPIZ OG io Acts ool eidedels octet bho Meceitctettein adn eecetsod tates eer $160,000 
UL debt per acre of gross area. Tins puma ntateeeh, Labs. d Bedhihin ee EEO 
Annual charge per acre (O. M. and bonds), 1924. aaah cinta Ree arrer $1.00 


Secretary—Wm. Hammond, Brentwood, Content Costa Co., Cal. 


BONDS. 
Lone Tree Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Apr. 4, 1922. 

Dated Mar. 1, 1922. Due serially, 1933-1947, Jan. 1 each year, $5,000, 1933, in 
increasing amounts to $13,000, 1946-1947. Denomination—$1.000. 

Interest—Jan.July 1, by First National Bank, Antioch, Cal. 
Outstanding, Jan. 1, 19250000000 ec eee cette eteeceer tite NT $137,000 
*Not issued, due 1928-1983...0000000000 ite esenmitbice, exadbecienucte Stade «teats .. 23,000 


PURE DOE BOG eo cseisrsce 2 ees meeps ati hia ame cies an eid a ...$160,000 
*To be destroyed, $3, 000, 1928-1929; $5,000, 1930-1931: $6, 000, 19: 32 aiid $1, 000, 1933. 


MADERA IRRIGATION DISTRICT. 


Organized Jan. 12, 1920. Located in Madera Co., embracing 339,148 gross acres. 

d owners representing approx. 200 000 acres in the District, with other interests, 
organized the San Joaquin River Water Storage District, Feb. 9, 1924, under the 
California Water Storage District Act, to which Madera Irrigation District plans to 
transfer its rights and properties and then dissolve. 


Secretary—C. W. Clawson, Madera, Madera Co., Cal. 
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BONDS. 
Madera Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Oct. 20, 1921. 


Dated Oct. 1, 1921. Due serially, 1927-1928, July 1, $100,000 each year. De- 
nomination—$1 ,000. 


Interest—Jan.-July 1, by Treasurer at Madera, Cal. 


Outstanding, Jam. 1, 1925.00.00. cc ete tet ee bette cuttitntettetites $ 148,000 

FREtIEEG DY? PUTCO ABE iscsi atin ciit sk des ny te iat sac Bn needa mecetercabaa aletayh Gontou Servers 52,000 
} Ea 0 eae eee a cen ane eee ee eee ee ee en $ 200,000 
PANIC OBB srs ts cers arrose otcien Seta ehvat cals Pot oains tt Guba baks wh autsecaseatty vane aisesodehes $28,000, 


MAXWELL IRRIGATION DISTRICT. 


No information obtainable from the Secretary. 


Organized June 17, 1918. Located in Colusa Co., embracing 8,832 gross acres, 
all of which are irrigable and in crops. 


Principal Crop—Rice. 


Irrigation Works—Water is es ts by pumping from the Sacramento River 
and is distributed through 25 miles of canals. 


Revenue is derived from the usual tax levies and from the sale of water. 


Outstanding Bonded Debt, July 1, 1924.00.00... tec cecteeeceeeeescaeieees $234,000 
| 5-1 1 6 ER ene et pty ee NEI OR VOC ENO IT SPP Tes rrr ree JMO fireeeh AUS ore RE Re mn Faery em een 26,000 
PRUE ZO sce se rcnecere th eh rates a Scestes sian sueannaean ged neg ees Soe $260,000 
Average debt per acre of gross area... icc ccc ee ste te cee tete tests sestenecsesteay $26 . 47 
Annual charge per acre (O. M. and bonds).....00000000000 oot cce cee ceeectee teeeseteeaees $3. 


Secretary—J. F. Mallon, Colusa, Cal. 


BONDS. 


Maxwell Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Jan. 11, 1919. 


Dated Sept. 15, 1918. Due serially, 1922-1941, Jan. 1, $13,000, each year. De- 
nomination—$1 ,000. 


Interest—Jan.-July 1, by Treasurer, Colusa, Cal. 


Outstanding, July 1, 1924.00.00 ee ee ete tees cres cites cnscesetetsterstitieneacieeeees $234,000 
PRG Ue acrccetsecscscl ee ese cate cacaliect ies ence een eave ee Gann ennees 26,000 
PU TNORN ZO edicts ec eonetery ae utenti aya cay ecisstontasd ucts irae Geese oes ait eenianad $260,000 


MERCED IRRIGATION DISTRICT. 


Organized Dec. 8, 1919. Located in Merced Co., embracing 189,682 gross acres, 
171,947 acres of which are irrigable and 105,000 acres of which are under cultivation. 
Cities and towns within and a part of the District are—Merced, Livingston, Atwater, 
Le Grand, Winton, Planada, Cressey and Amsterdam. 

Principal Crops—Vines, figs, alfalfa, fruits and sweet potatoes. 

Irrigation Works—Water is supplied by gravity from the Merced River and is 
distributed through 100 miles of main canal and 600 miles small canal to 150,000 acres. 
District purchased the rights and system of Crocker-Huffman Land & Water Co., 
which succeeded Farmers Canal Co., organized about 1873, to form the nucleous of 
its present system. 

Has under construction an impounding dam at Exchequer on the Merced River, 
which will store 282,000 acre feet of water. In connection with this reservoir project 
District is installing a hydro-electric generating station of 25,000 K. W. capacity. 

District Statistics—Population included in towns, 10,000; not included in towns, 
10,000; total, 20,000. Number of taxpayers, 4,300. 
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Revenue is derived from the usual tax levies and on completion of hydro-electric 
aaa 2 g plant, from the sale of electric energy. 


nae P Bonded Debt, hana De rcs diccs Sascts caste ios Gus enioenserauaraee a 787,000 
In Escrow... eR SOME AGM rr TE ae ey 463,000 
IGEN OPIS 6 aici ie nc hers eat selenite Caras eae ian nel aitee tues $15,250,000 
petite debt per acre of gross area... cette tect enetatateey $77 .95 
charge per acre (O. M. and bonds), 1924... ne (he eet ee Nah oS ca helt wa $3.80 
Secretary—H. P. Sargent, Merced, Cal. 
BONDS. 


As of Apr. 1, 1925. 
Merced Irrigation District, First Issue. 
Authorizing $12,000,000. 
Interest— Payable Jan.-July 1. by District Treasurer, Merced, Cal. 
The following bonds are outstanding: 
lst Division, 6% Serial. 


Validated by State Irrigation District Bond Commission on Dec. 29, 1921. 
Dated Jan. 1, 1922. Due serially, 1933-1950, Jan. 1 each year, from $63,000, 1933, 
thereafter in increasing amounts to $480,000. 1948-1950. Denominations—$1 ,000. $500. 


Ut EMM Ie oscars naire neu aielvae cinta b caste aa ca nes bo tabae $3,120,000 
2nd Division, 514% Serial. 
Validated by State Irrigation District Bond Commission on Aug. 31, 1922. 


Dated Jan. 1, 1922. Due serially, 1951-1953, Jan. 1 $600,000, each year. Denomi- 
nation—$1 ,000. 


3rd Division, 514% Serial. 


Validated by State Irrigation District Bond Commission on Nov. 9, 1923. 


Dated Jan. 1, 1922. Due serially, 1954-1955, Jan. 1 each year, $600,000, 1954; 
$720,000, 1955. Denomination—$1,000. 


OntetaniG ig sect caren ei ee ee ee $ 957,000 
DD ESCROW stoio cif t or tenses, esls ata ae al NEA Oatstarh oe Masts Sebati eevtetta nachaeneda! 363,000 
$1,320,000 


4th Division, 6% Serial. 
Validated by State Irrigation District Bond Commission on June 9, 1924. 


Dated Jan. 1, 1922. Due serially, 1956-1962, Jan. 1 each year, $720,000. 1956- 
1958; $840,000, 1959-1960; $960.000. 1961-1962. Denomination—$}1,000. 


Ca tama EIN asd arn vier aces Se pcb iteachas nae See vee eet nt al, Mla dh $5,660,000 
DEN SCT OW esse occu ese e d dc hse che aussie ic haltiel shige a detomeaemen Sac ciinrs ania nga ditiueae eae 100,000 
$5,760,000 

Outstanding, Total First Issue... ce Sanit Srention $11,537,000 
Ota i PSOE OW isso sitce oe cessiehemeticsy cd bial ee sacs acta ensure yess danas ie tagiesblausdve 463,000 
Authorized .....00.0.0cc cece cnet creterereta Pein iden ls tithe kaaakantcs ‘$12, 000,000 


MERCED IRRIGATION DISTRICT 514% BONDS 


PEIRCE, FAIR & CO. 


639 South ing St. 433 California St. Hoge Buildin Wilcox Buildi 
peg (aot Sen Franci Seattle. ‘i 


rancisco ttle Portland 
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Merced Irrigation District, Second Issue, 6% Serial. 
Validated by State Irrigation District Bond Commission on June 9, 1924. 
Dated May 1, 1924. Due serially, 1937-1946 and 1963-1964, Jan. 1 each year, from 
$10,000, 1937, thereafter in increasing amounts to $225,000, 1946; $1,020.000, 1963; 
$1,080,000, 1964. Denomination—$1 ,000. 


Interest—Jan.-July 1, by District Treasurer, Merced, Cal. 
Outstanding and Authorized ....00000000000 occ ccs ccetee cee reentenevetrrenesttetreteteateny $3 250,000 


MODESTO IRRIGATION DISTRICT. 


Organized July 23, 1887. Located in Stanislaus Co., embracing 81,183 gross 
acres, 75,000 acres of which are irrigable and 60,000 acres of which are in crops. Cities 
and towns included in and a part of the District are Modesto, Salida and Empire. 


Principal Crops—Alfalfa, trees, grain and vegetables. 


Irrigation Works—Water is supplied by gravity from the Tuolumne River and 
Don Pedro reservoir on the Tuolumne River and is distributed through 160 miles of 
canals. The Don Pedro Dam is owned 31.54% by this District and 68.46% by Tur- 
lock Irrigation District. In connection with this reservoir project there has been 
completed a hydro-electric power generating station with an installed capacity of 
15,000 K. W., which can be increased ultimately to a total capacity of 35,000 K. W. 
Each district takes its share of water and power in the proportions mentioned and 
disposes of it as they see fit. 

Electric Distribution—Present number of consumers, 5,208. Connected load, 
8,095 K. W. Transmission lines jointly owned—12 miles; owned by District, 74 
miles. Distribution lines—362/4 miles. The system is being extended throughout 
the District. 

District Statistics—Population not included in cities and towns, 6,000. Num- 
ber of taxpayers, 5,678. 

Revenue is derived from the usual tax levies and from the sale of electric energy. 


Outstanding Bonded Debt, Jan. 2, 1925.00.00... cet cc cee ceeteresees $4,581,434. 35 
PRG URT Od sia etd aise techs eat kaa deh om titi eres ce ade haere rind ahan ing Dein titel ahd a ba 175,076.65 
CAM Cele xiii sha cc lier ele cte ciao ty on i ite tsk cael ash Rath daca aad iuscehoneaned 46,000.00 
IN SU asthe en srs cn chin cat ete arteries avs cs wr onset te thee esses ata cie tse 81,000.00 
Retired, 2nd issue, 6's dated Jan. 1, 1908.00.00 eect ttees 18,000 .00 

PCIE ZO essere ic 8 gine uted neta laf aesos Ne atent acme Tea natty tates $4,901,511.00 
oor debt per acre of gross area... ccc ccceee cee veteeeeestseneseseeees $56.43 
Annual charge per acre (O. M. and bonds), 1924 020000 eee ceeeeeeee $4.50 


Secretary—C. S. Abbott, Modesto, Cal. 


BONDS. 
Interest on all issues payable Jan.July 1, by Treasurer at Modesto, Cal. 
Modesto Irrigation District First Issue 5% Refunding. 


Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated May 1, 1902. Due serially, 1923-1942, Jan. 1, $52,825.55 each year. De- | 
nominations—$500, 25.55. 


Outstanding, Jan 21925 oil ce eaectaetse asin oi Metacen tt ath: $ 852,034.35 
Bee Gite tice eed ah Gn ee ene cae west cuoue anil abl yeitecncciate uta Are aa 158,476.65 
Destroyed, 1942 maturity... cece eects crests ce tetetsnenentesnees 46,000 .00 

PtNOPI ZO hoc take cee en cae atl orca Ws depts spodaaheheneradeated $1,056,511 .00 


CALIFORNIA IRRIGATION AND RECLAMATION BONDS 
| Boughti-Sold~ Quoted 


STEPHENS &» COMPANY 


SAN FRANCISCO OAKLAND SAN DIEGO PASADENA LOS ANGELES 
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Modesto Irrigation District Second Issue 5% Refunding. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated Jan. 5, 1904. Due serially, 1925-1944, Jan. 1, $16,600 each vear. De- 
nominations—$500, $100. 


Outstanding, Jan. 2, 1925.00.00... Peeters facie see tetaanesises aon ty eee doo $315,400 
RS LEE Ue So ccricce hited aed Od eae tk en aah hadnt nde teeoet ch pita ahldcipeamuetnm ae Mulia Ade, a Md 16,600 
PU OPT CO sorties ep boi crsecanrgrrictitiniatesdoeamas tar wan corbin tatieaneien acatetamecianse: $332,000 


Modesto Irrigation District Third Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated July 1, 1909. Due serially, 1930-1939, July 1 each vear, $10,000, 1930; in 
increasing amounts to $32,000, 1939. Denominations —$500. 


Outstanding and Authorized, Jan. 2, 1925.00.00... cette cette teeetaeteceneeen $200,000 


Modesto Irrigation District Fourth Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated Jan. 1, 1911. Due serially, 1932-1941, Jan. 1 each year. $2,500, 1932; in 
increasing amounts to $8,000, 1941. enomination—$500 


Outstanding and Authorized, Jan. 2, 1925.00.00... cette ete ee teat teeeeteeraeney $50 ,000 


Modesto Irrigation District Fifth Issue 6%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated July 1, 1914. Due serially, 1935-1954, July 1 each year, $10,000, 1935 to 
$40,000, 1954. Denomination—$500. 


Outstanding and Authorized, Jan. 2, 1925.00.00 0c ete netre tere teeeneereeeees $500,000 


Modesto Irrigation District Sixth Issue 6%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated July 1, 1914. Due serially, 1935-1954, July 1 each year, $2,200, 1935 to 
$8,800, 1954. Denominations—$500, $100 


Outstanding and Authorized, Jan. 2, 1925.00.00 cece ce teners ene neetecseneney $110,000 


Modesto Irrigation District Seventh Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 


Dated July 1, 1920. Due serially, 1931-1950, July 1 each year, $24,000, 1931 to 
$90,000, 1950. Denomination—$1,000. 


Outstanding and Authorized, Jan. 2, 1925.00.00... eet _......$1, 180,000 


Modesto Irrigation District Eighth Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 


Dated July 1, 1920. Due serially, 1931-1950, July 1 each year, $3,600, 1931 to 
$14,000, 1950. Denominations—$}, 000 and one $600 bond due 1931. 


Outstanding and Authorized, Jan. 2, 1925.00.00... cece eeeeesereeeeseneeeneeneeeeeeenee $181,600 


Modesto Irrigation District Ninth Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 


Dated July 1, 1920. Due Patent 1931-1950, July 1 each year, $3,000, 1931 to 
$12,000, 1950. Denomination—$1,000 


Outstanding and Authorized, Jan. 2, 1925 PAT en een ee reer OTe: $150,000 


Modesto Irrigation District Tenth Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 


Dated July 1, 1920. Due serially, 1931-1950, July 1 each year, $4,000, 1931 to 
$15,000, 1950. Denomination—$1,000. 


Outstanding and Authorized, Jan. 2, 1925.00.00... ccc cece cs ccaseseeetaeneeeeeeateey $190,000 


WE SPECIALIZE IN CALIFORNIA IRRIGATION BONDS 


vanes? BOND & GOODWIN & IUCKER ronruan 


ORPORAT 
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Modesto Irrigation District Eleventh Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 


Dated July 1, 1920. Due serially, 1931-1950, July 1 each year, $5,400, 1931 to 
$23,000, 1950. Denominations—$1,000 and one bond of $400, due 1931. 


Outstanding and Authorized, Jan. 2, 1925.00.00... eee crete cr eeeenteereteeeaneen $298,400 


Modesto Irrigation District Twelfth Issue 5%. 
Validated by State Irrigation District Bond Commission on Sept. 19, 1923. 


Dated Oct. 1, 1923. Due serially, 1934-1953, July 1 each year, $3,000, 1934 to 
$11,000, 1953. Denomination—$1,000. 
Outstanding and Authorized, Jan. 2, 1925.00.00... ccc ccc ccscsesetscseseseeceseneeasseneneeees $135,000 


Modesto Irrigation District Thirteenth Issue 5%. 
Validated by State Irrigation District Bond Commission on Feb. 11, 1924. 


Dated Jan. 1, 1924. Due serially, 1944-1953, July 1 each year, $15,000, 1944 to 
$90,000, 1953. Denomination—$1,000. 


Outstanding, Jan. 2, 1925.00.00. cc ccc ers cee sees resterasireeessiesestesesesmeeeeeeens $419,000 
Not sold) 1953 Maturity cccccciettie cies ecto ie Caiinohunl creed econ Stas 81,000 
PUG OF IZ CO rics es ecsina ona crenl ans re a ad aa cine euseean rn aunen ues $500,000 


NAGLEE BURK IRRIGATION DISTRICT. 


Organized Aug., 1920. Located in San Joaquin Co., embracing 3,000 gross acres, 
2,800 acres of which are irrigable and 2,555 acres of which are in crops. 

Principal Crops—Alfalfa, barley and corn. 

Irrigation Works—Water is supplied from the San Joaquin River by pumping 
and distributed through 8 miles of main canals and with the aid of one booster pump. 

District Statistics—Population, 200. Number of families, 65. Number of tax- 
payers, 53. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 1, 1925.00.00. ceee ccc tees eeetteeensneneeneeten $185,000 
IN OBL as sor cces Sede ernl sae mean sae oka enact ee eee Aled gal Sad nent Ricard a cent alerted 15, 
PRUUHOR 12 OO iterate testi crae spacers sara on einai oiancdcene uiteta eaten a coe $200,000 
Average bonded debt per acre of gross area... cece ete c cee cttessesteeteteeens $60.67 
Annual charge per acre (O. M. and bonds), 1924.000.000.00.00ccc ccc cece ceeseneecsenee $8.00 


Secretary—L. O. Stark, Tracy, San Joaquin Co., Cal. 


BONDS. 


Naglee Burk Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Sept. 20, 1921. 


Dated Oct. 1, 1921. Due serially, 1926-1940, July 1 each year, $3,000, 1926, in in- 
creasing amounts to $21,000, 1940. nomination—$500. 


Interest—Jan.-July 1, by Treasurer at Tracy, Cal. 


Outstanding, Jans: 1. 1025 occas. acenicictgua hese thte fois ies oid tied val ere ammsngaraeandies $185,000 
Not; 86ld—1940 Matar yisaccidescses oacannnesnunee veces tie caine tanadeehteetie mn aliaceaiies 15,000 
PACE OB) ZO stesso sche coae tons cee aS wish tls ethene a a Nea coe tt aed Aad acim eoc be inal $200,000 


NEWPORT HEIGHTS IRRIGATION DISTRICT. 


No information obtainable from the Secretary. 
Organized 1918. Located in Orange Co., embracing 1,503 gross acres. 


Outstanding and Authorized Bonded Debt, July 1, 1924000000000 ee $160,000 
Average debt per acre of gross are a.wiii.. cece cecetece ceseceee tesersecevetetevvteecean $106.45 


Secretary—H. C. Hookstra, Costa Mesa, Cal. 
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BONDS. 


Newport Heights Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Jan. 9, 1920. 
Dated Jan. 1, 1920. Due serially, 1941-1960, Jan. 1 each year, $3,200, 1941 to $12,- 
800, 1960. Denomination—$800. 
Interest—Jan.-July 1, by California National Bank at Santa Ana, Cal. 
Outstanding and Authorized, July 1, 1924.0... ccc cece ce cetensteteneeeeeer creas $160,000 


NEWPORT-MESA IRRIGATION DISTRICT. 


Organized July 16, 1918. Located in Orange Co., embracing 694 gross acres, 
650 acres of which are irrigable and 250 acres of which are in crops. 

Principal Crops—Apples, truck gardening. 

Irrigation Works—Water is supplied by pumping from 2 wells and is distributed 
through pipe lines in the District. 

District Statistics—Population, 275. Number of families, 70. Number of tax- 
payers, 150. 

Revenue is derived from the usual tax levies and from water tolls. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.00.00... $50,000 
Average debt per acre of groS8 ATCA... ccc cece ce ccc cc teste te tees teteesteesceceteecenttatess $72.04 
Annual charge per acre (O. M. and bonds), 1924.00.00... ct cc ceteeeeerseees *$15.48 


*Includes water tolls. 
Secretary—D. J. Dodge, Costa Mesa, Orange Co., Cal. 


BONDS. 
Newport-Mesa Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on July 22, 1919. 
Dated June 1, 1919. Due serially, 1940-1959, July 1 each year, $1,000, 1940; in 
increasing amounts to $4,000, 1959. Denominations—$500. 
Interest—Jan.-July 1, by First National Bank, Santa Ana, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00... ccc cesses cee teeeessseeeeecetseseeeenieass $50,000 


OAKDALE IRRIGATION DISTRICT. 


Organized Nov. 1, 1909. Located in Stanislaus Co., embracing 74,246 gross 
acres, 20,000 acres of which are irrigated and 52,000 acres of which are in crops. 
Cities and towns included in and a part of the District are Oakdale, Riverbank and 
Thalheim. 

Principal Crops—Alfalfa, beans, corn, peas, trees and vines. 

Irrigation Works—Water is ih a by gravity from the Stanislaus River 
(diversion works being jointly owned with South San Joaquin Irrigation District) 
and is distributed through 43 miles of main canal and 292 miles of distribution canal 
to 20,000 acres. 

District Statistics— Population not included in towns, 3,000. Number of families, 
1,500. Number of taxpayers, 2,481. 

Revenue is derived from the usual tax levics and from the sale of water. Also 
from sale of concrete pipe. 

Outstanding Bonded Debt, Jan. 2, 1925.00...00.00.0.00. ccc tester eeeeeettisteeesieeees $2,500,000 
FU dae seed reeset an teh ties tac sal ney oh to nat eoraa rats ead MAL AR orn 25,000 


MERCED, MODESTO, NAGLEE BURK, NEWPORT HEIGHTS 
IRRIGATION DISTRICT BONDS 


Bought—Sold—Quoted 


J. R. MASON & CO. 


Specialists 
MERCHANTS EXCHANGE BUILDING SAN FRANCISCO 
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Average debt per acre of gross area... svi te hae, 0 ced edule $33.67 
Annual charge per acre (O. M., and bonds), 1924...0.00.02000000 00 tion Aiport $3.23 


Secretary—M. P. Kearney, Oakdale, Stanislaus Co., Cal. 


BONDS. 
Interest on all Issues payable Jan.July 1, by District Treasurer at Oakdale, Cal. 
Oakdale Irrigation District First Issue 5%. 


Validated by State Irrigation District Bond Commission on June 25, 1914. 
Dated Julv 1, 1910. Due serially, 1931-1940, July 1 each year, $80,000, 1931; 
thereafter to $256,000, 1940. Denomination—$500. 
Outstanding and Authorized, Jan. 2, 1925.00.00 ee eee $1,600,000 


Oakdale Irrigation District Second Issue 5%. 


Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated Jan. 1, 1913. Due serially, 1934-1943, Jan. 1 each year, $20.000, 1934; 
thereafter to $64, 000, 1943. Denomination—$500. 


Outstanding and Authorized, Jan. 2, 1925 


Oakdale Irrigation District Third Issue 6%. 


Validated by State Irrigation District Bond Commission on Feh. 18, 1915. 


Dated Julv 1, 1915. Due serially, 1936-1955, July 1 each year, $8,000. 1936; there- 
after to $32,000, 1955. Denominations—$1,000, $500, $100. 


Outstanding and Authorized, Jan. 2, 1925.00.00 ooo ect oe cee tees $400,000 


Oakdale Irrigation District Fourth Issue 514%. 


Validated by State Irrigation District Bond Commission on Dec. 4, 1923. 


Dated Jan. 1, 1924. Due serially, 1925-1931, Jan. 1, $25,000 each year. De- 
nomination—$1, 000. 


Outstanding, Jan. 2, 1925.00 ee i et eet cee $100,000 
FRO E LBC psec oe en os elas et . cause aan nate as Shes. (Eis 4480 Hee Maseatiae aetetes 25.000 
Not Sold—Diie: 1980-1931 ooo Sos ois cccdke inn eg oot db Speen he dean evaded Mid ane 50,000 

Authorized... cccccccccccccccccesceccsseees Padre ic ease tea tiated ate Petacchi Aaa ances $175,000 


OROVILLE-WYANDOTTE IRRIGATION DISTRICT. 


Organized Nov. 17, 1919. Located in Butte Co., embracing 24,200 gross acres, 
80% of which are irrigable and 3,000 acres of which are under cultivation. 


Principal] Crops—Citrus fruits, avocadoes and olives. 


Irrigation Works—Water is supplied by gravity from the South Fork of the 
Feather River and is distributed iieanah 124 miles of canals to 4,700 acres. The 
District purchased the irrigation systems of the Palermo Land and Water Co. and 
South Feather Land and Water Co., whose water rights date to 1852 and 1855, to 
form the nucleus of its present system. 


District Statistics—Population, 300. Number of land-owners, 125. Number of 
taxpayers, 124. 


Revenue is derived from the usual tax levies and from the sale of irrigation water 
to 2,756 aeres of orchards adjacent to the District. 


“Outstanding | Bonded Debt, Jan. 1, 192520000 ee eects $ 860,000 
Not sold... ile een «Gus tdlgndah aRavien anc. <i an ees 1,140,000 

Authorized... 0. Sink ek, Sore ea ait tectnda nacre phates beasties $2,000,000 
Average debt per acre of gross areca . aceeeeatty SIM soca lanesean hs _ $35.54 
Annual charge per acre (O. M.. and bonds), HOD sole bs flac, otis tence tater Gneecetaltons $1.82 


Seeretary—W. J. Monro, Oroville, Cal. 
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BONDS. 
Oroville-Wyandotte Irrigation District 6% Serial. 


Validated by the State Irrigation District Bond Commission on Jan. 27, 1923. 

Dated Jan. 1, 1923. Due serially, 1944-1963. Jan. 1 each vear, $40,000, 1944-1945; 
$60,000, 1946-1947; $80,000, 1948-1951; $100,000, 1952-1955; $120,000, 1956-1959; $140,000, 
1960-1961; $160,000, 1962-1963. _Denomination—$1,000. 

Interest—Jan.-July 1, by District Treasurer, Oroville, Cal. 


*Outstanding, Jan. 1. 1925.....00.000.0 00... tiecatine, Meats Herbie «ches Bb. Mithila eRtne Ae Mited o ...$ 860,000 
Not sold—Due 1954-1963 ..000000.00000 0c cece cece ect erent Se enctin bade euctes ees 1,140,000 
PC NOP Od isos: stealer paral sa cen haired omecauek cla cased tatters Cte ilo $2,000,000 


*$10,000 due Jan. 1. 1955 were advertised for sale on Apr. 1, 1925. 


PALMDALE IRRIGATION DISTRICT. 


Organized July, 1918. Located i in Los Angeles Co., embracing 4,680 gross acres, 
- all of which are irrigable and 750 acres of which are in crops. The town of Palmdale 
is included in and is a part of the District. 

Principal Crops—Pears and miscellaneous. 

Irrigation Works—Water is supplied by gravity from Littlerock Creek and is 
distributed through 8 miles of main canal. 

District Statistics—Population, 600. Number of families, 140. Number of tax- 
payers, 118. 

Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925........................ $445,000 
Average debt per acre of gross area.. re ga nletMasstiees spusieseinen» OREO 
Annual charge per acre (O. M. and bonds), GOA pace se Dans isin a shee aneetaereet: 7.75 

Secretary—G. A. Pyle, Palmdale, Los Angeles Co., Cal. 
BONDS. 


Palmdale Irrigation District First Issue 6%. 

Validated by State Irrigation District Bond Commission on July 12, 1921. 

Dated Jan. 15, 1920. Due serially, 1941-1960, Jan. 1 each vear, $7,640, 1941-1942; 
$11,460, 1943-1944: $15,280, 1945-1948; $19,100, 1949-1952: $22,920, 1953-1956; $26, 740, 
1957-1958; $30,560, 1959-1960. Denominations—$1, 000, $100, and each odd maturity 
amount. 

Interest—Jan.-July 1, by California Bank, Los Angeles, Cal. 


Outstanding and Authorized, Jan. 1, 1925.00.00 cece cc cette $382,000 


Palmdale Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission on May 19, 1922. 


Dated May 1, 1921. Due serially, 1933-1942, Jan. 1 each year, $4,000, 1933, in in- 
creasing amounts to $10,000, 1940; $3,000, 1941- 1942. 


Interest—Jan.-July 1, by California Bank, Los anger Cal. 
Outstanding and Authorized, Jan. 1, 1925... cee doled ancheal-cs, deheerieas ouita seo POO OOO 


PARADISE IRRIGATION DISTRICT. 


rganized Mar. 20, 1916. Located in Butte Co., embracing 11,250 gross acres, 
of oie 10,000 acres are irrigable, 2.500 acres are in crops and 2, 750 acres cleared. 


Principal Crops—Deciduous fruits and olives. 


OAKDALE, OROVILLE-WYANDOTTE, PARADISE, PRINCETON- 
CODORA-GLENN IRRIGATION DISTRICT BONDS 


Bought—Sold—Quoted 


J. R. MASON & CO. 


Specialists 
MERCHANTS EXCHANGE BUILDING 


SAN FRANCISCO 
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Irrigation Works—Water is supplied by gravity from Little Butte Creek and 
distributed to 2,750 acres through 2)4 miles of main canal and 38 miles of pipe. 170 
acres irrigated by a booster pump. 

District Statistics—Population. 1,200. Number of families, 250. Number of 
taxpayers, 440. 

Revenue is derived from the mua tax levies. 


eee and Authorized Bonded Debt, Jan. 1, 1925.0... $490,000 
Average debt per acre of gross Area... cece cect ee eee e cette see cetseeeertieay $43 . 56 
Annual charge per acre (O. M. and bonds), 1924... 00000000 cctetecteraenee $3.50 


Secretary—G. C. Bille, Paradise, Butte Co., Cal. 


BONDS. 
Paradise Irrigation District First Issue 6%. 


Validated by State Irrigation District Bond Commission on May 16, 1917. 
Dated May 1, 1917. Due serially, 1938-1957, May 1 each year, $7,000, 1938-1939; 
$10,500, 1940-1942; $14,000, 1943-1945; $17,500, 1946-1949; $21,000, 1950-1953; $24,500, 
1954-1955; $28,000, 1956-1957. Denominations—$1,000, $500. 
Interest—Jan.-July 1, by Treasurer at Paradise, Cal. 


Outstanding and Authorized, Jan. 1, 1925.00.00... cececceecte cee ecetnstetetteceeeees $350,000 


Paradise Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission on Mar. 18, 1921. 


Dated July 1, 1920. Due serially, 1925-1956, July 1 each year, $1,000, 1925-1928, 
in varying amounts to $10,000, 1954-1956. Denomination—$]1 ,000. 


Interest—Jan.-July 1, by Treasurer at Paradise, Cal. 
Outstanding and Authorized Jan. 1, 1925. 0.0.0.0 ccceessecseeesetectestetseeess $140,000 


PRINCETON-CODORA-GLENN IRRIGATION DISTRICT. 


Organized Dec. 26, 1916. Located 43.7% in Colusa and 56.38% in Glenn Cos., 
embracing 13,800 gross acres, 13,000 acres of which are irrigable and 4,000 acres of 
which are in crops. 


Principal Crops—Rice, orchards and grain. 


sh de ation Works—Water is supplied by pumping from the Sacramento River and 
is distributed through 13 miles of main canal and 50 miles of ditches. 


District Statistics—Population, 600. Number of families, 150. Number of tax- 
payers, 212. 


Revenue is derived from the usual tax levies and from the sale of water. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.....0...0000000 ee $175,000 
Average debt per acre Of ZroSS Area... ccc ccce cee cet cecee cree oe sevettateaetastesstesoes $12.68 
Annual charge per acre (O. M. and bonds), 1924... .. $1.75 Gen.; $5.00 Rice. 


Secretary—F. M. Porter, Princeton, Colusa Co., Cal. 


BONDS. 
_ Princeton-Codora-Glenn Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Oct. 16. 1918. 


Dated July 1, 1918. Due serially, 1939-1958, July 1 each year, $3,250, 1939, there- 
after to $14,000, 1958. Denominations—$1,000, $500 $250. 


Interest—Jan.-July 1, by Treasurer of District at Princeton, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00.00. occ cece cette neers $175,000 


PROVIDENT IRRIGATION DISTRICT. 
Organized May 6, 1918. Located 55.3% in Glenn and 44.7% in Colusa Cos., 


embracing 22,806 gross acres, 20,000 acres of which are irrigable and 10,831 acres in 
crops during 1924. 
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Principal Crops—Rice and grain. 

Irrigation Works—Water is supplied by pumping from the Sacramento River 
and is distributed through 30 miles of canals. 

District Statistics—Population, 152. Number of families, 20. Number of tax- 
payers, 37 

Revenue is derived from the usual tax levies and from the sale of water. 


Outstanding Bonded Debt, Jan. 1, 1925.00.00... ccc cesses eseseseeceeseeceeaesens $1,139,000 
PRG G MCC saosin cca setecntsccereca ai aofoancustens ine eis cients ee cast oadtaaeecceaedacanemnctiean dl nenheakeieete .  BIG000 

UU ROR LBC oss cies ats afore se dctca Altace paves ase a Ba onin ae Asile a eoeseaoms ra omer ana $1,190,000 
Average debt per acre of gross area... ete eteetitte cee ietitteetseeaeaeen $49.94 
Annual charge per acre (O. M. and bonds), 1924.00.00 eects $6.38 


Secretary—C. E. Ryan, Willows, Glenn Co., Cal. 


BONDS. 
Provident Irrigation District First Issue 6%. 


Validated by State Irrigation District Bond Commission on July 9, 1918. 


Dated Aug. 15, 1918. Due serially, 1930-1949, Aug. 15 each year, $20,000, 1930; 
in increasing amounts to $80,000, 1949. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer at Willows, Cal. 
Outstanding and Authorized, Jan. 1, 1925.0.......0.0.cc ccc cece eneseeteeteeeserenentten $1,000,000 


Provident Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission on Aug. 5, 1921. 


Dated Aug. 9. 1921. Due serially, 1922-1933, July 1, each year, $15,000, 1922; 
($21,000, 1925), increasing to $27,000, 1929; decreasing to $3,000, 1933. Denomina- 
tion—$1.000. | 

Interest—Jan.-July 1, by Treasurer at Willows, Cal. 


Outstanding, Jan. 1, 1925.00.00 cece ce ccneteceseecceaeesesessecescseeeseaseecesseeeseeaeeeeaes $139,000 
Retired........ ; ee Bt eee eget gee eat tet oe ee, et aee cates eens eed 51,000 
PATO NOEI SO oh es Attire nats on ater cet unis ed ete en emcvagome neues $190,000 


RIVERDALE IRRIGATION DISTRICT. 


Organized, 1920. Located in Fresno Co., embracing 16,000 gross acres, all of 
which are irrigable and under cultivation. 

Principal Crops—Alfalfa and grain. 

Irrigation Works—Water is supplied by gravity from the Kings River through 
26 miles of canals. 

District Statistics—Population, 1,250. Number of families, 250. Number of 
taxpayers, 224 

Re: enue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.00.00... ee $123,000 
Average debt per acre Of groSS AT@8..........o ccc cee cc cece ee certs cet e tent tctetittettererseeeas $7 .69 
Annual charge per acre (O. M. and bonds), 1924.00.00. 000000 ects $1.32 


Secretary—Tina Z. Cushman, Riverdale, Cal. 


BONDS. 
Riverdale Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Mar. 14, 1923. 


Dated Oct. 1, 1922. Due serially, 1925-1933, July 1 each year, $8,000, 1925 to 
$17,000, 1933. Denomination—$1,000. 


Interest—Jan.-July 1, by District Treasurer, Riverdale, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00.00 ccc cccececcececteteceteeneeeeeee $123,000 
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SAN DIEGUITO IRRIGATION DISTRICT. 


. Organized Apr. 4, 1922. Located in San Diego Co., embracing 3,800 gross acres, 
3,200 acres of which are irrigable and 1,000 acres in crops. The towns of Cardiff-by- 
the-Sea and Encinitas are included in and are a part of the District. 


Principal Crops—Avocadoes, truck gardening and bulb culture. 


Irrigation Works—Water is supplied from Lake Hodges and distributed by 
gravity to 1,700 acres and pumped to 1,500 acres, through 35 miles of pipe. 


District Statistics— Population, not included in towns, 125. Number of families, 
250. Number of taxpayers, 812. 


Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.00.00... $400,000 
arcuate debt per acre of gross area... eee clit ea tg eee $105.26 
Annual charge per acre (O. M. and bonds), 1924.......000000.00000.... se somedieh ough eatusiaes $12.92 


Secretary—O. C. Jacobs, Cardiff-by-the-Sea, Cal. 


BONDS. 
San Dieguito Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Mar. 14, 1923. 


Dated Apr. 1, 1923. Due serially, 1931-1950, Jan. 1 each year, ae 000, 1931, there- 
after in increasing amounts to $33,000, 1950. Denomination—$1,000 


Interest—Jan.July 1, by Southern Trust and Commerce Bank, San Diego, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00.00 ee ete ttt tettetee $400,000 


SANTA FE IRRIGATION DISTRICT. 


Organized Feb. 26, 1923. Located in San Diego Co., embracing 8,953 gross acres, 
of which 6,265 acres are irrigable, 2,700 acres are in crops and 700 acres at present 
under irrigation. The towns of Rancho Santa Fe and Solana Beach are included in 
and are a part of the District. 


Principal Crops—Grains, winter vegetables and fruit trees. 


Irrigation Works—Water is purchased from the San Dieguito Mutual Water Co., 
from that Company’s Lake Hodges system, and will be distributed by gravity to 
4,133 irrigable acres and by pumping to 2,132 irrigable acres of the District lands. 
The entire distribution system will consist of pipe lines, now under construction. 


District Statistics— Population not included in towns, 150. Number of families, 
35. Number of taxpayers, 158. 


Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jun. 1, 1925.00.00... Petia: $700,000 
Average debt per acre of gross area... cece reer Peete ie ue $78.18 
Annual charge per acre (O. M. and bonds), 1926.000000000000000000000000. 2. SisfoSoan age Apes 


Secretary—W. O. Boettiger, Del Mar, San Diego Co., Cal. 


BONDS. 
Santa Fe Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on July 18, 1923. 


Dated Nov. 1, 1923. Due serially, 1933-1952, July 1 each year, $19,000, 1933, in 
increasing amounts thereafter to $58,000, 1952. Denomination—81, 000. 


Interest—Jan.-July 1, at Southern Trust and Commerce Bank, San Diego, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00.00. Te ee Ca REN ENS $700,000 


Google 


IRRIGATION DISTRICTS 61 


SCOTT VALLEY IRRIGATION DISTRICT. 


Organized July 18, 1917. Located in Siskiyou Co., embracing 5,130 gross acres, 
4,600 acres of which are irrigable and in crops. 


Principal Crops—Alfalfa, grain. 


Irrigation Works—Water is supplied by gravity from the Scott River and is 
distributed through 26 miles of canals. 


District Statistics—Population, 150. Number of families, 25. Number of tax- 
payers, 26. 


Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 1, 1925....0000000000 00 eee haede cba: $116,000 
PRET srt ca asts de saa Scop oe ate Satori ec sores ac et apcns gd endeeel hee Seindusees/thansa Ben svininih sigh : 
PUA CELE 20 Ue ci cess apres ta tears ears ny wath enoenas Weta eres $125,000 
Average debt per acre Of gros8 Area... ccc ccc cettee ceteittttes inne vrtniesees $22.65 
Annual charge per acre (O. M. and bonds), 1 rrr Soh iiadipaarutteteds $2.75 


Secretary—W. T. Davidson, Fort Jones, Siskiyou Co., Cal. 


BONDS. 
Scott Valley Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Nov. 17, 1920. 


Dated July 1, 1920. Due serially, 1923-1937, July 1 each year, $4,000, 1923; $5,000, 
1924; $6,000, 1925; $7,000, 1926; $8,000, 1927-1928; $9,000, 1929-1931; $10,000, 1932- 
1937. Denomination—$1,000. 

Interest—Jan.July 1, by Scott Valley Bank, Fort Jones, Cal. 


Outstanding, Jans 1 192 oii scissy e hac tt rsnmeteses aus sit aoss pate iayseers cope dgsnaae ceicleaares $116,000 
1 To 68 9 210 Cee ae ee ea eee eae PA RPGRT Ge Wer entry ene Une Te nr ree eT Oe ene? 000 


SOUTH MONTEBELLO IRRIGATION DISTRICT. 


No information obtainable from the Secretary. 


Organized Nov. 28, 1922. Located in Los Angeles Co., embracing 900 gross 
acres, 850 acres of which are irrigable and in crops. A portion of the town of Monte- 
bello is included in the District. 


Principal Crops—Citrus fruit and garden truck. 


Irrigation Works—Water is supplied by Pumping from deep wells into a steel 
tank at the high point of the District and is distributed through 12 miles of pipe. 


District Statistics—Population, not included in towns, None. Number of fami- 
lies, 125. Number of taxpayers, 144. 


Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, July 1, 1924.00.00. on. $125,000 
Average debt per acre Of gross Area... cece cect beet b eet ttetttenten $138.89 
Annual charge per acre (O. M. and bonds)......0.0000.000000000 ees Est. $20.00 


Secretary—Sarah F. Becker, Montebello, Los Angeles Co., Cal. 


BONDS. 


South Montebello Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Apr. 7, 1923. 


Dated June 30, 1923. Due serially, 1926-1945, Jan. 1 each year, $6,000, 1926 and 
each even year thereafter, to and including 1944: $6,500, 1927 and each odd year 
thereafter to and including 1945. Denominations—$1, 000, ‘$500. 


Interest—Jan.-July 1, by Treasurer at Montebello, Cal. 
Outstanding and Authorized, July 1, 1924.00 eee $125,000 
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SOUTH SAN JOAQUIN IRRIGATION DISTRICT. 


Organized May 24, 1909. Located in San Joaquin Co., embracing 71,112 gross 
acres, 67,000 acres of which are irrigable, 66,016 acres of which are in crops and 52,988 
acres under irrigation. Cities and towns included in and a part of the District are 
Manteca, Ripon and Escalon. 

Principal Crops—Alfalfa, grapes, fruits and grain. 

Irrigation Works—Water is supplied by gravity from the Stanislaus River (diver- 
sion works being jointly owned with Oakdale Irrigation District) and is distributed 
through 24 miles of main canal and 350 miles of distribution canal. 

District Statistics—Population not included in towns, 7,000. Number of families, 
2,500. Number of taxpayers, 4,400. 

Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Mar. 1, 1925..........000000.0 ee $4,885,000 
a erete debt per acre of gros8 ArO8........... eee cer cent eect tniettae cinetoneian $68 .69 
Annual charge per acre (O. M. and bonds), 1924.00.00... ce teeta $6.25 


Secretary—S. L. Steele, Manteca, San Joaquin Co., Cal. 


BONDS. 


Interest on all issues payable Jan.July 1 by District Treasurer at Ripon, Cal., 
or on First, Second and Third Issues by Irving National Bank, New York. 


South San Joaquin Irrigation District First Issue 5%. 
Validated by State Irrigation District Bond Commission on Sept. 17, 1913. 


Dated July 1, 1910. Due serially, 1931-1940, July 1 each year, $93,750, 1931; there- 
after in increasing amounts to $300,000, 1940. Denominations—$500, $250. 


Outstanding and Authorized, Mar. 1, 1925.00.00... eet eee enter eneseneee $1,875,000 


South San Joaquin Irrigation District Second Issue 5%. 
Validated by State Irrigation District Bond Commission on Sept. 17, 1913. 


Dated Apr. 18, 1913. Due serially, 1934-1943, Apr. 18 each year, $58,500, 1934; 
thereafter in increasing amounts to $187,200, 1943. Denominations—$500, $250, $100. 


Outstanding and Authorized, Mar. 1, 1925.00.00... eect teene eerie eeeeeteesenenee $1,170,000 


South San Joaquin Irrigation District Third Issue 5%. 
Validated by State Irrigation District Bond Commission on Sept. 17, 1913. 


Dated July 1, 1913. Due serially, 1934-1943, July 1 each year, $39,500, 1934; there- 
after in increasing amounts to $126,400, 1943. Denominations—$500, $100. 


Outstanding and Authorized, Mar. 1, 1925.00.00. ee eect eeceeeeeeeteteeeeteneees $790,000 


South San Joaquin Irrigation District Fourth Issue 514%. 
Validated by State Irrigation District Bond Commission on Mar. 11, 1920. 


Dated Sept. 1, 1919. Due serially, 1940-1959, Sept. 1 each year, $10,000, 1940; 
thereafter to $40,000, 1959. Denominations—$1,000, $500, $250, $100. 


Outstanding and Authorized, Mar. 1, 1925.00.00... cccccccccseeeescceteesesseseteeeeeeeeees $500,000 


South San Joaquin Irrigation District Fifth Issue 514%. 
Validated by State Irrigation District Bond Commission on Nov. 9, 1923. 


Dated Nov. 6, 1923. Due serially, 1944-1963, July 1 each year, $11,000, 1944; there- 
after to $44,000, 1963. Denominations—$1,000, $500. 


Outstanding and Authorized, Mar. 1, 1925.00.00... ccc cet ces cette tetenees $550,000 


SAN DIEGUITO, SCOTT VALLEY, SOUTH SAN JOAQUIN 
IRRIGATION DISTRICT BONDS 


Bought—Sold—Quoted 


J. R. MASON & CO. 


Spectalists 
MERCHANTS EXCHANGE BUILDING SAN FRANCISCO 
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STINSON IRRIGATION DISTRICT. 


Organized Sept. 26, 1921. Located in Fresno Co., embracing 11,700 gross acres, 
10,700 acres of which are irrigable and 80% of which are in crops. The town of Helm 
is included in and is a part of the District. 


ction Crops—Grain and alfalfa. 


ie ation Works—Water is supplied by gravity from Fish Slough on the Kings 
ser rough the system of the Stinson Canal and Irrigation Co., 4214 shares of 
the 75 shares of this company pene owned by the te Gravit' supply is sup- 
plemented by 20 wells eq ulp d with electric pumps, 2 additional wells being drilled. 
46 miles of canals operated by the District. 


District Statistics—Population, not included in towns, 150. Number of families, 
15. Number of taxpavers, 23. 


Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.00.00... $360,000 
Average debt per acre of gross Area... ccc cece ee cr eet ersvttetvetscitvreserensesten $30.77 
Annual charge per acre (O. M. and bonds) Est., 1924...00000000000oo eee *$4.75 


*Not including bonds. 
Secretary—R. M. Bostwick, Pacific-Southwest Bldg., Fresno, Cal. 


BONDS. 


Stinson Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Apr. 16, 1923. 


Dated Apr. 1, 1923. Due serially, 1931-1950, Jan. 1 each year, $7,200, 1931-1932; 
$10,800, 1933-1934; $14,400, 1935-1938; $18,000, 1939-1942: $21,600, 1943-1946; $25,200, 
1947-1948; $28,800, 1949-1950. Denominations—$1, 000, $100 


Interest—Jan.-July 1, by Treasurer at Fresno, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00.00... tect e tite teteees $360,000 


TERRA BELLA IRRIGATION DISTRICT. 


Organized Aug. 16, 1915. Located in Tulare Co., embracing 12,500 gross acres, 
11,000 acres of which are irrigable, 4,600 acres of which are in crops. The town of 
Terra Bella is included in and is a part of the District. 


Principal Crops—Citrus and deciduous fruits and vines. 


Irrigation Works—Water is supplied by pumping from wells in the Deer Creck 
watershed and is distributed with the aid of 3 booster plants through 81 miles of pipe 
to 4,600 acres now under irrigation. 


District Statistics—Population, not included in towns. 450. Number of families, 
Number of taxpayers, 600. 


Revenue is derived from the usual tax levies and from the sale of water. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.................. ae aren mnie: $1,000,000 
Average debt per acre of gross area... eect oe oe ee nett $80 .00 
Annual charge per acre (for water users only), 1924......... Begin eae ohh hiareeracetaan tS $13.50 
Annual charge per acre for bonds, 1924........00.0000000occccccecccee vec cceeeceteeevnevevceeveeeeny $8 .50 


Secretary—Earle R. Clemens, Terra Bella, Tulare Co., Cal. 


Original Market—Stinson Irrigation District Serial 6% Bonds 


BHontee,Duun & Go. 


Investment Securities Pasadena 
Los Angeles San Francisco San Diego 
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BONDS. 
Terra Bella Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on May 1, 1917. 
Dated Nov. 1, 1916. Due serially, 1927-1946. Nov. 1 each year, $10,000, 1927; 
thereafter to $110,000, 1946. Denominations—$1,000, $500. 
Interest—Jan.-—July 1, by Treasurer at Terra Bella, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00.00. ce cece ented $1,000,000 


THERMALITO IRRIGATION DISTRICT. 


Organized Apr. 3, 1922. Located in Butte Co., embracing 3,100 gross acres, 
3,000 acres of which are irrigable and 1,100 acres of which are in crops. 

Principal Crops—Oranges, olives, grapes, peaches, figs, etc. 

Irrigation Works—Water is supplied from the West Branch of the Feather River 
and Concow Creek, supplemented by Concow Reservoir, with storage capacity of 
8,320 acre feet, which was constructed by the District and Table Mountain Irrigation 
District and owned in the proportion of 45% and 55%, respectively. Distribution 
is made through 10 miles of main canal and 18 miles of pipe. 

District Statistics—Population, 528. Number of families, 140. Number of tax- 
payers, 

Revenue is derived from the usual tax levies and from the sale of water for elec- 
tric power generation. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.00.00... 0 ee, $270,000 
Average debt per acre of gross are8..........cc ce ily Obie. past aetna oe $87 .09 
Annual charge per acre (O. M. and bonds), 1924.00.00... ... (ee eee eee *$6.00 


*Water rate—$2.48 per acre additional. 
Secretary—R. A. Leonard, Oroville Cal. 


BONDS. 


Thermailito Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Feb. 26, 1923. 
Dated Mar. 1, 1923. Due serially, 1934-1953, Jan. 1 each vear, $5,000, 1934 to 
$22,000, 1953. Denomination—$1,000. 
Interest—Jan.-July 1. by Treasurer at Oroville. Cal. 
Outstanding and Authorized, Jan. 1, 1925.00.00. cee cceeeeterccrercetetneenes $270,000 


-TRACY-CLOVER IRRIGATION DISTRICT. 


No information obtainable from the Secretary. 

Located in San Joaquin Co., embracing 1,107 gross acres. 

Principal crop—Alfalfa. 

Irrigation Works—Water is supplied by electrical pumping from Old River, a 
branch of the San Joaquin River, and is distributed through 2 main canals to lateral 
ditches. 

Revenue is derived from the usual tax levies. 

Outstanding and Authorized Bonded Debt, July 1, 1924000000000 $52,170 
Average debt per acre of ZrOss Area... ces i etbasene ad ene dse Ree oaths _... $47.13 
Secretary—Geo. M. Hench, Tracy, Cal. 


SOUTH MONTEBELLO, TERRA BELLA, THERMALITO IRRIGATION 
DISTRICT BONDS (All Issues) 
Bought—Sold—Quoted 


J. R. MASON & CO. 


Specialists 
MERCHANTS EXCHANGE BUILDING SAN FRANCISCO 
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BONDS. 
Tracy-Clover Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission. 


Dated May 1, 1923. Due ae 1939-1963, Jan. 1 each year, $2,170, 1939; 
$2,000, 1940-1961; $3,000, 1962-1963 enominations—$1, 000 and one bond of $170. 


Interest—Jan.-July 1 by District Treasurer, Tracy, Cal. 
Outstanding and Authorized, July 1, 1924.00 it ttt $52,170 


TRANQUILLITY IRRIGATION DISTRICT. 


Organized Jan. 22, 1918. Located in Fresno Co., embracing 10,750 gross acres, 
9,750 acres of which are irrigable and 9,000 acres of which are in crops. The town of 
Tranquillity is included in and is a part of the District. 

Principal Crops—Alfalfa and barley. 

Irrigation Works—Water is supplied by pumping from the San Joaquin and Kings 
Rivers and is distributed through 3 booster pumps and 72 miles of canals. 

District Statistics— Population not included in towns, 330. Number of families, 
140. Number of taxpayers, 248. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1925.00.00... en, eee $258,000 
PROC 2gcr6t ial ccd orcad os siuaehereved aGheeten ealgsiesthe tinles2e “Se nial dt hss aetna eila IR Outdated 2,000 
Authorized... sobved elusisuitie, Sant batactannatiate’ Dae bentonite $260,000 
pba debt per acre of gross area. eee $24.00 
Annual charge per acre (O. M. and bonds), 1924.00 ee $4.50 
Secretary—R. C. McFarland, Tranquillity, Fresno Co., Cal. 
BONDS. 


Tranquillity Irrigation District 5)4% Serial. 
Validated by State Irrigation District Bond Commission on Jan. 19, 1920. 
Dated Jan. 1, 1920. Due serially, 1924-1955, Jan. 1 each vear, $1,000, 1924-1927; 
in increasing amounts to $18,000, 1954; $12,000, 1955. Denomination—$1,000. 
Interest—Jan.-July 1, by Treasurer at Tranquillity, Cal. 
ha hs aa I 2 LOG aia abies rated bernie ton antrencecacetecsieaateh celta he causomaittting dul nt $258,000 
Retired... canst Meenas otsacee Oct, Sabe-ane teh tans ox 


Authorized... ccc cecececcccc eee ceteeeesevcvtevviysevtevetiees Guetetscee, -. v...$260,000 


TULE IRRIGATION DISTRICT. 


Organized June, 1920. Located in Lassen Co., embracing 15,300 gross acres, 
14.000 acres of which are irrigable, 2,000 acres of which are in crops and 4,000 acres 
under irrigation. The town of Litchfield is included in and is a part of the District. 

Principal Crops—Alfalfa, grain and potatoes. 

Irrigation Works—Water 1s supplied by gravity from Eagle Lake and is distri- 
buted through 37 miles of canals. 

District Statistics—Population not included in towns, 250. Number of families, 
37. Number of taxpayers, 120. 

Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.00.00. 0000000. $806 ,000 
pee debt per acre of gross area.. Co , $52.68 
charge per acre (O. M. and bonds), 1924... te athe, seas co $4.50 
Secretary—J. A. Pardee, Susanville. Lassen Co. e Cal. 
BONDS. 


Tule Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on July 22, 1921. 


Dated July 1, 1921. Due serially, 1926-1943, July 1 each vear, $8,000, 1926 to $73.- 
000, 1943. Denomination—$1,000 


Interest—Jan.—July 1. by Treasinet at. Litchfield, Cal. 
Outstanding and Authorized, aD VO ichis  wetars yederere aise aise ce: ae ..., .. $806,000 
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TURLOCK IRRIGATION DISTRICT. 


Organized June 6, 1887. Located in Stanislaus and Merced Counties, embracing 
181,000 gross acres, 160,000 acres of which are irrigated and 128,000 acres of which are 
in crops. Cities and towns included in and a part of the District are Turlock, Ceres, 
Denair, Delhi, Hilmar and Hickman. 


Principal Crops—Alfalfa, beans, grain, corn, vines, trees, melons and miscel- 
laneous. 


Irrigation Works—Water is supplied by gravity from Don Pedro and Owens 
storage reservoirs on the Tuolumne River and is distributed through 250 miles of 
canals. The Don Pedro Reservoir is owned 68.46% by this District and 31.54% by 
Modesto Irrigation District. In connection with this reservoir project, there has been 
completed an hydro-electric power generating station with an installed capacity of 
15,000 K. W., which can be increased ultimately to a total capacity of 35,000 K. W. 
Each district takes its share of water and power in the proportions mentioned and dis- 
oses of it as they see fit. No division of revenue is made. Turlock Irrigation 
istrict also owns the La Grange plant of 4,000 K. W. capacity. 


Electric Distribution—Present number of consumers, 3,300. Connected load 
7,700 K. W., which consists principally of domestic and street lighting and farm power. 
Surplus power is wholesaled under long term contracts. Transmission lines Jointly 
ae a miles; owned by District—250 miles. The distribution system is being 
extended. 


District Statistics—Population, not included in towns, 15,000. Number of fami- 
lies, 4,000. Number of taxpayers, 6,684. 


Revenue is derived from the usual tax levies and from the sale of electric energy. 


Outstanding Bonded Debt, Jan. 2, 1925.00.00... ce cece cecseeseseeteesesetseseaeeees $7,030,000 
CCT 5 ais asa ahaa al areata pte aaa reap la Dred an eta aecentachsauamnlt 240,000 

POUCH OO 12 6 Go iiaicts lots othe ti aa ccna Gn alse Aah a decdad ily hate rains canals $7,270,000 
rebiin debt per acre of gross Brea... ccc et et et tte ct tettt tse rena $38 84 
Annual charge per acre (O. M. and bonds), 1924..0.000.00000000000 ccc ce cceceecceeees $4.50 


Secretary—Anna Sorensen, Turlock, Stanislaus Co., Cal. 


BONDS. 
Interest on all issues payable Jan.July 1, by Treasurer at Turlock, Cal. 
Turlock Irrigation District Funding Issue 5%. 


Validated by State Irrigation District Bond Commission on June 25, 1914. 
Dated July 1, 1902. Due serially, 1922-1941, Jun. 1 each year, $60,000, 1922-1940; 
$16,000, 1941. Denomination—$400. 


Outstanding, Jan: 2, 1925: wos ncceiin iid aa eet eens $ 916,000 
PREG hr acces sesh rea hee eteaSuaeheadnels Samet taars ada heats rin (nt art ates de Dn uceaaencaslaaals 240,000 
PRUETT ZO sca tocr stot Sactena ace eis el Aad an dante iat eather ees $1,156,000 


Turlock Irrigation District Special Issue 5%. 


Validated by State Irrigation District Bond Commission on June 25, 1914. 
Dated Jan. 1, 1905. Due serially, 1926-1935, Jan. 1 each year, $10,000, 1926; in 
increasing amounts to $32,000, 1935. Denominations—$100, $100. 
Outstanding and Authorized, Jan. 2, 1925.00.00... ee eseeeeeseeeeaetetaeeneeaeeesaeey $200,000 


TURLOCK, TRACY-CLOVER, TRANQUILLITY IRRIGATION 
DISTRICT BONDS (All Issues) 


Bought—Sold—Quoted 


J. R. MASON & CO. 


Specialists 
MERCHANTS EXCHANGE BUILDING SAN FRANCISCO 
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Turlock Irrigation District Second Special Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated July 1, 1910. Due serially, 1931-1940, July 1 each year, $5,000, 1931; in 
increasing amounts to $16,000, 1940. Denominations—$400, $1 $100. 


Outstanding and Authorized, Jan. 2, 1925...00.0000 acolo eat eases $100,000 


Turlock Irrigation District Third Special Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated Jan. 1, 1911. Due serially, 1932-1941, Jan. 1 each year, $59,500, 1932; in 
increasing amounts to $192,960, 1941. Denominations—$400, $120, $100. 


Outstanding and Authorized, Jan. 2, 1925.00.00... ccc cs ctetsee rs cnecsteeeatseeetsesees $1,206,000 


Turlock Irrigation District Fourth Special Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 


Dated July 1, 1920. Due serially, 1936-1951, July 1 each year, $20,000, 1936 and 
in various amounts to $307,000, 1951. Denomination—$1, 000. 


Outstanding and Authorized, Jan. 2, 1925.00.00... ccc cece eeteneettee cneeecaesenees: $2,570,000 


Turlock Irrigation District Fifth Special Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 


Dated July 1, 1920. Due serially, 1936-1951, July 1 each eae $10,000, 1936 and 
in various amounts to $124,000, 1951. Denomination—$1,000 


Outstanding and Authorized, Jan. 2, 1925.00.00. ce cttee ce ceneteeneeaeees $1,028,000 


Turlock Irrigation District Sixth Special Issue 514%. 
Validated by State Irrigation District Bond Commission on Sept. 1, 1920. 


Dated July 1, 1920. Due serially, 1941-1960, July 1 each year, $10,200, 1941; in 
increasing amounts to $40,800, 1960. Denominations—$1, 000, $400, $1 00. 


Outstanding and Authorized, Jan. 2 A259: it cat eat cana oa Pesan ner angls $510,000 


Turlock Irrigation District Seventh Special Issue 5%. 
Validated by State Irrigation District Bond Commission on Sept. 19, 1923. 


Dated Jan. 1, 1924. Due serially, 1927-1936, Jan. 1, $50,000, each year. Denomi- 
nation—$1,000. 
Outstanding and Authorized, Jan. 2, 1925.00... cece eeeeneteeeeseseseeeeetreseeeneseeees $500,000 


VANDALIA IRRIGATION DISTRICT. 


Ret 200 Sept. 17, 1923. Located in Tulare Co., embracing 1,285 gross acres, 
of which 1,200 acres are irrigable and 1,000 acres are in crops and under irrigation. 

Principal Crops—Citrus fruit. 

Irrigation Works—Acquired the Vandalia Ditch Company with water rights 
on the Tule River. Water is supplied by gravity from the Tule River for the early 
part of the irrigating season, then by pumping from wells, and is distributed by ditch, 
pipe lines and boosters to District lands. 

District Statistics—Population, 300. Number of families, 25. Number of tax- 
payers, 41. 

Revenue is derived from the usual tax levies. 

Outstanding and Authorized Bonded Debt, Jan. 1, 1925.00.00. ee $210,000 
Average debt per acre Of ZrOSS AGB... cece cece ceases teesetsceeneseeneeseeasctesseneeenens $163.43 


Secretary—H. C. Pegram, Box 1026, Porterville, Cal. 


TURLOCK IRRIGATION DISTRICT BONDS—ALL ISSUES 


Bond Department Dank of lialy California 
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BONDS. 
Vandalia Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Apr. 8, 1924. 


Dated Apr. 1, 1924. Due serially, 1928-1947, Jan. 1 each year, $5,250, 1928, there- 
after in increasing amounts to $17,850, 1947. Denominations—$1,000, $500, $150, $100. 


Interest—Jan.-July 1, by Treasurer at Porterville, Cal. 
Outstanding and Authorized, Jan. 1, 1925000000. eets eter ctetseneeeeenaeees $210,000 


VISTA IRRIGATION DISTRICT. 


Organized Sept. 11, 1923. Located in San Diego Co., embracing 17,500 gross 
acres, of which 13,500 acres arc irrigable, 10,000 acres in crops and 400 acres at present 
under irrigation. The town of Vista is included in and is a part of the District. 

Principal Crops—Grain, citrus and orchard fruits and vines. 

Irrigation Works—Water is purchased from the San Diego County Water Co. 
and Escondido Mutual Water Co. and will be distributed by gravity through a main 
cement flume and cement and steel pipes under pressure. Miles of canal—20. Esti- 
mated that irrigation works will be completed in 1926. 

District Statistics—Number of taxpayers, 300. 

i Revenue will be derived from the usual tax levies and from water transportation 
charges. 


Outstanding Bonded Debt, Feb. 12, 1925.00.00 0 cccceccecereeee teens $1,500,000 
Unissued, not sold... sada etla.anldsaas ida aed insite 200 


AUCH OPI ZOO escent ecthontcasihhl, Bes Abilene: siandfeet 
Average debt per acre of gross area... tt tere SBS. 70 


Secretary—J. N. Hesley, Vista, Cal. 


BONDS. 
Vista Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission. 
Dated Jan. 1, 1925. Due serially, 1946-1965, Jan. 1 each year, $34,000, 1946, there- 
after in varying ‘amounts to $106,000, 1965. Denomination—$1, 000. 


Interest—Jan.-July 1, at Farmers and Merchants National Bank, Los Angeles, or 
Southern Trust & Commerce Bank, San Diego. 


Outstanding, Feb. 12, 1925.00.00 ces ceeeeeeteves ceevttveswseten $1,500,000 
Unissued.......0.00000..00: es ee cere mana er eee Sees ; 
Authorized 0.000 ttee teense Latlotinee? ee eee $1,700,000 


WATERFORD IRRIGATION DISTRICT. 


Organized Sept. 15, 1913. Located in Stanislaus Co., embracing 14,110 gross 
acres, 10,620 acres of which are irrigable and 4,639 acres of which are in crops. The 
town of Waterford is included in and is a part of the District. 

Principal Crops—Alfalfa, grapes, figs, fruits and grains. 

Irrigation Works—Water is supplied by gravity from the Tuolumne River through 
the Modesto Irrigation District main canal and is distributed through 50 miles of 
canals of the Waterford District. 

District Statistics—Population, not included in towns, 350. Number of families, 
175. Number of taxpayers, 424. 

Revenue is derived from the usual tax levies and from sale of water to the Modesto 
and Turlock Districts, when not needed by this district. 

Outstanding and Authorized Bonded Debt, Jan. 1, 192500000 00.0... ............ $670,000 
Average debt per acre of gross area... ......... Gals mMuaibicedes, ti dole tian et cass 
Annual charge per acre (O. M. and bonds), 1924 


Secretarv—J. R. Browder, Waterford, St sislaus Co., Cal. 


Google 


IRRIGATION DISTRICTS 69 - 


BONDS. 


Waterford Irrigation District First Issue 6%. 


Validated by State Irrigation District Bond Commission on Feb. 13, 1917. 


Dated Oct. 1, 1916. Due eres 1927-1946, Jan. 1 each year, $2,325, 1927; in 
increasing amounts to $51,150, 1946. Denominations—$575, $500, $450, $400, $325, 
$200, $250, $150, $100. | 

Interest—Jan.-July 1, by Treasurer at Waterford, Cal. 

Outstanding and Authorized, Jan. 1, 1925.00.00... ccc cee cnercceeneeretecnereenes $465,000 


Waterford Irrigation District Second Issue 514%. 
Validated by State Irrigation District Bond Commission on Aug. 25, 1919. 


Dated July 1, 1919. Due serially, 1927-1946, July 1 each year, $2,050, 1927; in 
increasing amounts to $16,400, 1946. nominations—$1, 000, $300, $ 125. 


Interest—Jan.-July 1, by Treasurer at Waterford, Cal. 
Outstanding and Authorised, 1) ag a: 747 ae ee Rod ee eee Peay $205,000 


WEST SIDE IRRIGATION DISTRICT. 


Organized Oct. 25, 1915. Located in San Joaquin Co., embracing 11,792 B Sboee 
acres, 11,732 acres of f which are irrigable and under cultivation. The city of Tracy 
is surrounded by, but is not a part of the District. 


Principal Crops—Alfalfa, grain and corn. 


Irrigation Works—Water is supplied by pumping from the San Joaquin River 
and is distributed through 40 miles of canals. 


District Statistics—Population, (est.) 465. Number of taxpayers, 168. 
Revenue is derived from the usual tax levies. 


b] 


Outstanding and Authorized Bonded Debt, Jan. 1, 1925.00.00. $545,000 

Average debt per acre Of groS8 area... ccc cece esc ctnetsetteees stteeeetattetiees $46.21 

Annual charge per acre (O. M. and bonds), 1924.00.00... eect cteteeeeeeeatsens $8 .97 
Secretary—John C. Chrisman, Tracy, Cal. 
BONDS. 


Interest on all bonds payable Jan.-July 1 by District Treasurer, Tracy, Cal. 
West Side Irrigation District First Issue 6%. 


Validated by State Irrigation District Bond Commission on May 16, 1917. 


Dated Jan. 1, 1917. Due serially, 1938-1957, Jan. 1 each year, $5,900, 1938 to 
$23,600, 1957. Denominations—$500, $250, $100. 


Outstanding and Authorized, Jan. 1, 1925.00.00. eect ete eee eneteeeeeneas $295,000 


West Side Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission on May 10, 1918. 


Dated July 1, 1918. Due serially, 1939-1958, July 1 each year, $2,000, 1939 to 
$8,000, 1958. Denominations—$500, $250, $100. 


Outstanding and Authorized, Jan. 1, 1925.00.00... cece ence cts cteeecseensenseaees $100,000 


West Side Irrigation District Third Issue 6%. 
Validated by State Irrigation District Bond Commission on Sept. 23, 1919. 


Dated Jan. 1, 1920. Due serially, 1930-1939, Jan. 1, $15,000 each year. Denomina- 
tions—$500, $250, $100. 


Outstanding and Authorized, Jan. 1, 1925.00.00... eset ete et enerteneeneetenies $150,000 


VISTA, WATERFORD, WEST SIDE IRRIGATION DISTRICT BONDS 
(All Issues) 
Bought—Sold—Quoted 


J. R. MASON & CO. 


Specialists 
MERCHANTS EXCHANGE BUILDING SAN FRANCISCO 
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RECLAMATION DISTRICT LAWS OF CALIFORNIA. 


By D. HADSELL, of Hadsell, Sweet & Ingalls, San Francisco. 


NOTE.—As this article goes to press there are before the Governor for his ap- 
proval or disapproval several measures passed by the legislature of 1925 which make 
a few changes in the present reclamation law. Most of these changes are minor and 
of no consequence to investors. Others are of some importance. The most impor- 
tant are: 


S. B. No. 779—Where a district has no outstanding bonds this bill would permit 
a landowner to pay at any time any calls or assessments against his land, with war- 
rants of the district. At present he can do so only within 30 days after the assess- 
ment has been levied. 


A. B. No. 565—This bill would change a provision in the present law that a trustee 
‘shall not cast the deciding vote upon a motion or resolution approving a claim or 
awarding a contract in favor of himself,’ to read that a trustee ‘‘shall not cast the 
deciding vote upon a motion or resolution awarding a contract in favor of himself 
or in which he is directly or indirectly interested.’’ The exact meaning and effect of 
the new clause, under possible constructions of the language, is a matter of much 
doubt. It is more doubtful, still, if any limitation of this provision to the awarding 
of contracts will make valid the approval of a trustee’s claim against the district 
where the vote of the interested trustee is necessary to the approval; for general 
principles of law would intervene to prevent it. 


A. B. No. 1064—This bill would still permit bonds of the district to be called on 
any interest-payment date at pene interest, and two per cent premium but would 
omit from the bond a clause which the law now requires it to contain—namely—‘‘This 
bond is callable, in the manner provided by law, for payment on any interest-payment 
date, at its face value plus a premium of two per cent; and whenever, on and after such 
date, funds are provided for payment, interest hereon shall cease.’’ This change 
will permit the deception of investors who, by the wording of their bond, would not 
understand that the bond was callable on any interest-payment date. 


Several weeks yet remain to the Governor to decide whether or not to approve 
these bills and unless he does approve them they will not become law. After May 25, 
1925, are fate may be ascertained by writing to the Secretary of State, at Sacra- 
mento, Cal. 


The operative features of Reclamation Districts are as follows: 


(1) Formation of District. A majority of the landowners in the proposed district 
petition the Board of Supervisors for the formation of the district. After notice the 
Board takes evidence as to the desirability and feasibility of the project. All of the 
lands in the district must be susceptible of one mode of reclamation. If it approves 
the petition, as modified by the Board or otherwise, the order is recorded and the 
district becomes formed. The State Land Office then gives the district a number. 
Reclamation is defined to cover the irrigation as well as the unwatering of lands. 
The landowners, by majority, then adopt a code of by-laws for the government of 
the district. 

(2) Election of Trustees. The Board of Supervisors calls an election of trustees 
and appoints an election board and specifies the time and place of noeine the election. 
Three trustees are elected. They must be landowners of record, or duly authorized 
representatives of a corporation or corporations which is or are landowners of record. 
The election-board issues certificates of election to the trustees thus elected; and 
the trustees take an oath of office. 

(3) Organization and Powers of Trustees. The trustees then meet and elect a 
president from their number. They also choose a secretary, who need not be one of 
them. They select an office for themselves and the district; but this office need not 
be, and generally is not, in the district, but the office must be in the county wherein 
the greater portion of the district is situated or in a county contiguous to such county. 
All records of the district must be kept at the office and ‘‘must be open to inspection 
at all times by any person interested.”’ 


The powers of the board of trustees are elaborately set forth by statute; but in 
general those powers are: 


To employ counsel, engincers, labor and machinery; to construct and maintain 
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works of reclamation, etc., by force-account or by contract; to prepare plans, estimates 
and specifications and amend or modify the same for the construction and maintenance 
of works of reclamation, etc.; to acquire real property, rights of way, materials, 
canals, pumping plants, levees, etc., both in and outside the district, by purchase, 
gift, condemnation, etc.; to sell or lease unneeded property of the district; to issue 
warrants in payment of obligations; to issue bonds to obtain funds for the use of the 
district; and to do all other things necessary or convenient in the exercise of the powers 
granted to them and the district. 


The law imposes upon the district full liability for the negligence of the trustees 
and authorizes the levy of assessments to pay for damages arising from such negli- 
gence. 


(4) Validation of District. The statute provides a proceeding by which the dis- 
trict and its trustees may establish the validity of the organization of the district. 


(5) Plans, Specifications and Estimates. The trustees prepare plans, specifica- 
tions and estimates for the reclamation works of the district. These may include 
works for irrigation. These may include works already built. If the district, in any 
part, is within the boundaries of Sacramento and San Joaquin Drainage District 
(as most of our reclamation districts are), the district, through the Board of Super- 
visors, must report these plans, etc., to the State Reclamation Board. This Board 
investigates and then upon notice has a public hearing, at which objections and sug- 

estions are considered and disposed of. The Board either approves, rejects, or modi- 
fies the plans, etc. If the district is not within the boundaries of the Drainage Dis- 
trict, the trustees simply report the plans, etc., to the Board of Supervisors. Further 
supplemental or additional plans take the same course. 


(6) rey of Assessments for Original Works. Upon approval of the State Re- 
clamation Board or the filing with the Board of Supervisors, as the case may be, 
the Board of Supervisors appoints assessment commissioners. These commissioners 
levy the total amount of the estimates over the parcels of land in the district, and 
in so doing, assess to each parcel that portion which represents the benefit which will 
accrue to it by virtue of the proposed works. The assessment list is then filed with 
the Board of Supervisors. The Supervisors fix a time and place of hearing and give 
notice thereof. At the hearing objections are considered and evidence taken. The 
Board may reapportion the assessment; and, if the district is outside of the Drainage 
District, the Board may consider the sufficiency of the plans, specifications and esti- 
mates. Upon approval by the Board of Supervisors the list 1s filed with the County 
Treasurer and then becomes a lien upon the land. If valid, this lien eannot. be removed 
except by payment. Within thirty davs an objecting landowner may bring an action 
to contest the assessment; otherwise the action of the Supervisors is final except as 
to jurisdiction. The assessment bears interest at seven per cent per annum. At his 
election a landowner may pay the whole of his assessment within thirty days after 
the list is filed with the Treasurer; otherwise, he cun only pav on call by the trustees. 
The assessment may be paid by warrants of the district. The trustees may call the 
assessment in whole or in part, at any time. Assessments are paid to the County 
Treasurer. In case of delinquency the whole assessment on the delinquent parcel 
becomes due, with interest, plus ten per cent of the installment and interest on it and 
thereupon the property is sold to the highest bidder for gold coin. The highest bidder 
must bid at least the amount due. If there is no bid the district purchases for the total 
amount due. A certificate of sale is issued by the trustees. The defaulting land- 
owner or anyone interested has a year in which to redeem, and if there is no redemp- 
tion the trustees issue a deed to the purchaser. Until redemption within the year the 
selling price bears interest at two per centum per month. If the district acquires 
the property it may be sold at public auction at a price not less than that which the 
district paid for it. If more reclamation works are necessary or more funds are re- 
quired to pay for any works other assessments may be levied. | 


(7) Levy of Assessments for Maintenance and Repair. When the original works 
have been completed and funds are only necessary for maintenance and repair the 
trustees so report to the Board of Supervisors. ‘Thereupon assessment commissioners 
are again appointed. Their duty is to prepare a new assessment list wherein they 
shall specify the assessment values per acre of each parcel of land in the district. 
This valuation is not according to benefits received by the work of maintenance and 
repair. It is according to market value. The assessment commissioners report this 
new list to the Board of Supervisors. A hearing is had, upon notice, and the Super- 
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visors take evidence, make such amendments as are justified, and approve the assess- 
ment. Aggrieved landowners have thirty days in which to contest the assessment. 
Thereafter the order is final, except as to the jurisdiction of the Supervisors. When- 
ever the district is in need of funds the trustees determine the total amount and ‘“‘fix 
a rate designating the number of cents to be levied on each one hundred dollars of 
assessment valuation.’’ This is entered on the assessment list. The list is then filed 
with the County Treasurer and becomes a lien on the land. Collection is made in 
the manner detailed in paragraph six. From time to time, by proper proceedings, 
the lands may be re-valued for assessment purposes. 


(8) Warrants. To pay district obligations the Board of Trustees issues warrants 
which are payable from funds of the district in the County Treasury. Warrants are 
declared to be contracts (but they are non-negotiable) for the payment of money. 
Creditors may mandamus the trustees to issue warrants in payment of indebtedness; 
but creditors cannot attach or levy execution upon any of the property or works of 
the district. There are now four sorts of warrants— 


(a) demand warrants; (b) future-date warrants; (c) semi-annual interest warrants; 
(d) irrigation warrants. : 


Warrants of the first three classes, but not of the last class, must first be approved 
by the Board of Supervisors. Demand warrants are then presented to the County 
Treasurer for payment, and if there are no funds in the treasury the warrants may be 
registered as not paid for want of funds. Thereafter, demand warrants are paid in 
the order of registration; that is, upon receipt of funds the treasurer puts aside money 
to meet registered warrants. Demand warrants bear interest at seven per centum 
per annum, if not paid when presented, and outlaw in four years from date. Future- 
date warrants are warrants payable at future dates, but not more than three years 
from date. They outlaw in four years from maturity-date. If registered with the 
County Treasurer these warrants also bear interest at seven per centum per annum, 
but they are then considered as registered as of their maturity date, for purposes of 
payment. If registered after maturity priority of payment of future-date warrants 
is determined by actual date of registration. The trustees may anticipate payment 
of future-date warrants, if all demand warrants have been paid or money is retained 
to pay them. Semi-annual interest warrants are demand or future-date warrants upon 
which interest has been made payable semi-annually on January first and July first. 
This may only be done where there is an existing assessment on which no bonds have 
been issued. There is no requirement that these warrants cannot be issued in excess of 
the amount of the unpaid assessment. When interest is due, the County Treasurer, 
on presentation of the warrants, will pay it from any available district funds. If 
there are or will be no such funds then it is the duty of the trustees to make and enforce 
a call on the assessment. ninety days before an installment of interest is due. The 
statute creates a warrant-interest fund wherein the Treasurer must place all money 
collected as interest on any assessment at any time (except assessments on which 
bonds have been issued) and this fund is used exclusively (but money from the general 
fund may also be used) to pay semi-annual interest; but the trustees may throw the 
warrant-interest fund into the general fund at any time. Irrigation warrants are 
made payable only from a special fund which is known as the “irrigation fund.” 
These warrants are not approved by the Board of Supervisors. ‘They may be demand 
warrants, future-date warrants, or semi-annual interest warrants, but they need not 
be in the same general form as the other warrants. They must designate the fund 
from which they are payable and thev may be used only to pay ‘‘the expense or cost 
of irrigation or irrigation works constructed by the district’’ or incidental expenses 
in connection therewith.’’ The same rules of registration, interest, payment and 
renewal apply as in the case of the other warrants, but they are registered separately as 
payable from the special fund. The “‘irrigation fund” is supplied by a special assess- 
ment upon the lands in the district which have used water for irrigation, to collect 
rates charged by the trustees for use of water according to a schedule of rates; and also 
the trustees may sue to collect the rates. An assessment-lien which secures bonds 
of the district cannot be used to pay either principal or interest of warrants. Warrants 
of any kind are not liens on the land of the district; nor does any assessment lien secure 
them, even though such a lien exists. But the trustees may be mandamused to compel 
them to levy or call an assessment lien or provide funds to pay outstanding warrants. 
Warrants may be re-issued or extended; and warrants for interest may be issued 
annually. The statute provides the form of warrant. The statute also provides that 
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the district shall employ a clerk to attend to the registration of warrants and the 
levy and collection of assessments. 


(9) Bond Issues. If, instead of issuing warrants and calling the assessment to 
pay them, the trustees, or the owners of half of the land in the district, deem it advis- 
able to issue bonds which will be secured by the assessment, the trustees call an 
election in the district for a vote of the landowners as to whether or not bonds shall 
issue to the amount of the outstanding assessment. Within twenty days a landowner 
may bring an action to contest the election; otherwise the count of the election-board 
is final. If the bonds are authorized, the trustees determine the denomination, matu- 
rities, and interest rate of the bonds, with certain limitations. Interest cannot exceed 
Six per cent per annum and must be paid semi-annually. The bonds must be for $100.00 
or more each, but not larger than $1,000.00 each. They need not all be of the same 
denomination. Principal shall mature only annually; but the bonds must be paid 
serially within twenty years from their date, commencing with not less than ten per 
cent in the tenth year; and thereafter not less than ten per cent of the balance must 
be paid ineach year. The statute provides the form of bond; and the bonds are nego- 
tiable The bonds are executed by the President of the trustees and the County 
Auditor and delivered to the County Treasurer, and credited to the district. On 
order of the Board of Trustees the County Treasurer sells the bonds, or portions of 
them, under sealed bids, at public auction. The bonds go to the highest responsible 
bidder. Warrants (except irrigation warrants) may be used in payment of bonds. 
The Treasurer may reject any and all bids, and must do so on direction of the trustees. 
The bonds cannot be sold for less than ninety per cent of their face value plus accrued 
interest. Sale and delivery of the bonds is declared to be ‘‘conclusive evidence in 
favor of the purchaser and all subsequent holders of the bonds that such sale was 
made upon due authority and notice.”’ 


(10) Validation of Bonds. The statute makes provision for an action by the dis- 
trict or a landowner to determine the validity of the bond issue; but this action must 
be brought within sixty days after the bonds are delivered to the Treasurer, and 
probably this action must be brought before the bonds are sold. 


(11) Bonds as Investments for Savings Banks, etc. Provision is also made under 
which bonds may be declared to be legal investments for savings banks, etc. 


(12) Payment of Bonds and Interest-Coupons. The assessment lien upon which 
the bonds are based is exclusively devoted to the payment of the bonds. Ninety days 
before any interest or principal is due, the County Treasurer calls enough of the in- 
terest and principal of the assessment to meet the amount shortly to he due, plus 
fifteen per cent for possible delinquencies. In case of delinquency, notice of sale of 
the delinquent parcel is published and the parcel, on the sale, is sold to the highest 
bidder for cash. The sale must be for not less than the amount due, plus interest, 
costs and penalty. The Treasurer may accept matured bonds or coupons, or those 
to mature in sixty days, in payment. If no bid is received the County Treasurer 
buys the land for the minimum amount and thereafter holds it as trustee for the 
bond fund of the district. The Treasurer issues a certificate of sale to the purchaser. 
A year is given for redemption. Anyone interested may redeem. During the re- 
demption period the sale price bears interest at two per centum per month. When 
the redemption period expires the Treasurer issues a deed to the purchaser. Lard 
purchased by the Treasurer may be sold by him at public or private sale, after the 
redemption period has expired, at the purchase price plus seven per cent interest and 
plus the amount of all subsequent installments then delinquent, with accrued interest 
and penalties thereon. Payment may be made in matured bonds and coupons. 


(13) Subsequent Bond Issues. A district may issue a second series of bonds 
based upon a subsequent assessment; but the ‘‘dates of maturity of such additional 
series of bonds shall be such that the latest maturities thereof shall not exceed thirty 
years and the earliest maturity of bonds of such additional series shall be later than 
the latest maturity of bonds of any earlier series.”’ 


(14) The district may refund maturing bonds as they mature. Refunding 
bonds are secured by the original assessment. In general the matters in paragraphs 
9 to 12 above apply to refunding bonds. Maturing bonds may be used to purchase 
refunding bonds. Any original bonds or refunding bonds which are hereafter issued 
will be callable on interest payment dates at par and a premium of two per cent and 
may be used by landowners to pay assessments which secure such bonds. Refunding 
bonds are serial bonds and payment may be extended over a period of fifty years. 
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RECLAMATION DISTRICT No. 108. 


Organized Apr. 30, 1913 by Special Act of the State Legislature. 
Located in Colusa Co. 
Secretary—Harry A. Kunz, Mills Bldg., San Francisco. 


Gross ares within District boundaries......0.00....0..000.0000000c ccc cette 57,990 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)............ 54,000 acres 
Outstanding bonded debt, Mar. 30, 1925.00.00... cece ene tes test cette renee $2,542,000 
Bonded debt per acre (net Area)... ccc cece cee ccs ceececeescetercvseessvieicievrsvitvevteteseses $47.08 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 108 6% Serial. 


Dated Jan. 1, 1925. Due serially, 1935-1943, Jan. 1 each year. Callable on any 
interest date at 102. Denomination—$1 ,000 


Interest—Jan.-July 1, by Treasurer of Coliisa Co., Colusa, Cal. 


Outstanding, Mar. 30, 1925.00.00. te nc ttt ttt tttntnnnere $2,542,000 
Unissued, due 1942-1943............ Py eae ee OT en Manne eee te 600,000 
PROUO RC rset ess cechsauncintedentad te ich Mn reneemnaccaae nae anemia eee tenses $3,142,000 


RECLAMATION DISTRICT NO. 561. 


Organized 1890. Located in Sacramento Co. 
Cities and Towns included within the District are Courtland and Borden. 
Secretary—R. M. Dewing, Courtland, Sacramento Co., Cal. 


Gross area within District boundaries....0000.000000000.00.000000 cece 8,800 acres 
Net assessable area (excluding area of ditches, canals, pes ete.) 8,000 acres 
Outstanding bonded debt... ccc cc ce cece tet ceecttatbettanctteentcireaeees $505,000 
Bonded debt per acre (net area). cece eet entttetettts Gottettenee: $63.13 
Annual charge per acre, net area (O. M. and bonds), 1924.00.00... $10.32 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 551 6% Serial. 


_ Dated Jan. 1, 1924. Due serially, 1936-1954, Jan. 1 each year, from $21,000, 1936 
in increasing amounts thereafter to $57,000, 1953; $13,369.69, 1954. Denominations— 
$1,000 and one bond of $369.69. 


Interest—Jan.-July 1, by Treasurer of Sacramento County. 


Oiitetatiding (MAG 11925 secede ctecsee shou ianeti esis soe mecse nee! $505,000.00 
| Se 0 6s Neer tay eee tere On We OY) Be ast eek AIT crs ee ere ere vsseosives ... 7,630.31 
U Ni SSUG Goss cesicciscee ide eotinndas ic aol eerie seein Sea aTicece ste Nai Sande Bini tate Ss ants cata 162,369.69 
PULL 26 Geers eee ctncar it dit ah ayenueante wee eat eit dene ee data! $675,000 .00 

‘ TULARE LAKE RECLAMATION DISTRICT No. 749. 


Organized 1903 under General Reclamation District Laws of State of Cal. 
Located in Kings Co. 
Secretary—N. Weis, Corcoran, Cal. 


Gross area within District Baundaries Se ph iioe ate raRet eee. Ad aicee bon ecepigcec cent Seeentadte 19,072.6 acres 
Net assessable area (excluding area of ditches , canals, levees, etc.)!.......... 18 031. 4 acres 
Outstanding bonded debt Jan. 2, 1925.00.00... ec cece cece cet eee tees eteeecietteneeees $400,000 
Bonded debt per acre (met area)... cvcssssscssssvssesseccssecssssssseeevosssnastivesestvasvesssststussanesessee $22.81 
Annual charge per acre, net area (O. M. and bonds), 1924.00.00. ee cteeceteees $2.76 


RECLAMATION DISTRICT No. 108 
Bonds— Bought—Sold—Quoted 
Established 1858 


sanFRaNcisco S& U TRO & CO. OAKLAND 


Private Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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STATEMENT OF BONDED DEBT. 
Tulare Lake Reclamation District No. 749 6%. 


Dated July 1, 1922. Due serially, 1928-1942, July 1 each year, $5,000, 1928; $10,000, 
rea a $15, 000, 1931; $20,000, 1932; $34, 000, 1933-1942. Denominations—$1, 000, 
500 
Interest—Jan.-July 1, by Treasurer of Kings County at Hanford, Cal. 
Outstanding and Authorized, Jan. 2, 1925... 00.0000. cece ete ceteteceeeeenen: $400,000 


RECLAMATION DISTRICT No. 766 (BOULDIN ISLAND). 


Organized Oct. 8, 1904, by Act of the Board of Supervisors of San Joaquin Co. 
Located in San Joaquin Co. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for San Joaquin Co. 


Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries ...0..00000000000cccccccceccecceetecscesescteeeceeseesee: 6,006 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 5,679 acres 
Outstanding bonded debt Jan. 2, 1925.00.00... ccc esse cesses teeresteseescesereteseeens $562,250 
Bonded debt per acre (net area) aaa cia tase ik cage ah Oak ie teet ia AMtoncert anise aktip, $99.00 
Annual charge per acre, net area (O. M. and bonds), 1924...0.0.0000 oc ee $8.75 


The area included in canals, levees, etc., carries a nominal assessment. 
STATEMENT OF BONDED DEBT. 
Reclamation District No. 756 6%. 


Dated Sept. 2, 1918. Due serially, 1928-1938, July 1 each year, $62,250, 1928; 
$50,000, 1929-1938. Denomination—$1,000 and one bond of $250. 


Interest—Jan.July 1, by Treasurer of San Joaquin Co. at Stockton. 


Outstanding and Authorized: OF: Re? ee 19915 eee ee nS RnR $562,250 
COHN-CENTRAL CONSOLIDATED RECLAMATION 
DISTRICT No. 761. 

Organized in 1904. 

Located in Kings Co. 

Secretary—W. C. Wilson, Hanford, Cal. 
Gross area within District boundaries................ AEP hcg alee Gr tsate es. exudes ations: 19,684 acres 
Outstanding Bonded Debt, Jan. 2, 1925........00000000.000.0cce. te ern $118,000 
Bonded debt per acre (net. BRT oe societies os aetna ater ornaments ames tasautaa en! $6 .04 


STATEMENT OF BONDED DEBT. 
Cohn-Central Consolidated Reclamation District No. 761, 6% Serial. 
Dated July 1, 1920. Due serially, 1926-1930, July 1 each year, $23,000, 1926; $24,- 
000, 1927-1929; $23,000, 1930. Denomination—$1,000. 


Interest—Jan.July 1, by Treasurer of Kings Co., Hanford, Cal. 
Outstanding and Authorized, 5 a rea? a 2 ane ee enone ae ee $118,000 


RECLAMATION DISTRICT No. 784. 


Organized 1920 under Special Act of the State Legislature. 
Located in Yuba Co. 


Bonds puludged a valid legal obligation of the District by decree of the Superior 
Court for Yuba 


Secretary—J. U. Pearson, Marysville, Yuba Co., Cal. 


Gross area within District boundaries... ccc cccccececesceeveteecseveveevansecenes 19,200 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)............ 18, 080 acres 
Outstanding bonded debt Jan. 2, 1925..0..000000.0cc ccc cee cece tees cevapecstesseevevevsenevess $767,000 
Bonded debt per acre (net Be esos hect tect tg E meetenenatete eet $40.41 
Annual charge per acre, net area (O. M. and bonds), 1924.00.00... Aaeetettecent $3.23 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 784 6%. 


Dated Jan. 1, 1921. Due serially, 1930-1939, Jan. 1 each year, $90,000, 1930-1938; 
$87,427, 1939. ecu ter st 000 and one bond of $427. 


Interest—Jan. July 1, by Treasurer of Yuba Co., Marysville. 


Outstanding, Jan. 2, 1925............... ere ee iter duakactecbncnwe vied ees Mh os iat Acedia $767,000 
MAUS SUIS ache Ses ada ches gla sPatsth cove clas tect a ish ans sd earl nolan lease seh areata Meat ele 130,427 
PRUE LON sce ctiohscrel sestyi cate ha seahrretna eran Ain can aat Gos epee leecenen tus cidaaeet A OMe Donte asia $897 427 


RECLAMATION DISTRICT No. 786. 


Organized July 3, 1908 by the consolidation of Districts Nos. 778 and 782. 
Located in Yolo Co. 


Secretary—B. F. Driver, 303 Farmers & Mechanics Bank Bldg., Sacramento, Cal. 


Gross area within District boundaries... ccc coeseeee ee. 2,980 acres 
Net assessable area (excluding area of ditches, canals, roads, etc. ).... - 2,830 acres 
Outstanding bonded debt Apr. 2, 1925...00..0.0000.00000 cece teeter tees $115,484.99 
Bonded debt per acre (net area). Pde s teat obitseea ie dutiteve tear aied teat atte Giessen hse hen Se $40.80 
Annual charge per acre, net area (O. M. and bonds), 1924.0.0000000000000.00ccccccceeeees $4.96 


‘STATEMENT OF BONDED DEBT. 
Reclamation District No. 785 6%. 


Dated Jan. 1, 1923. Due serially, 1933-1943, Jan. 1 each vear, $14,484.99, 1933; 
$12,000, 1934-1942: $9,000, 1943. Denomination—$1, 000 and one bond of $484.99. 


Interest—Jan. July 1, by Treasurer of Yolo Co. 


Outstanding, Apr. 2, 1925. co cece vesusvesee eet $115,484.99 
AU MPSSUCE csstyca8s secon cae tenn raa tae elton uc hank ei alan ste me coctenninadninl ty wisenk atthe meena s 16,000 .00 
AUtHOMi 2d scree cercin usec sninaebacisctnrenual Coy ln tent ct ahh Sa irreican wah seine g $131,484.99 


RECLAMATION DISTRICT No. 833. 


Organized Apr. 8, 1911 by Special Act of the State Legislature. 


Located in Butte Co. The towns of Gridley and Biggs are included in and a 
part of the District. 


Secretary—M. J. Riffe, Box 247, Gridley, Cal. 


Gross area within District boundaries...0..00.00.000ooccccccccccscceeserevetteverenees 38,027 .1 acres 
Net assessable area (excluding area of ditches, canals, levees, etc., but aot 

streets and alleys in Gridley and Biggs)... 0 0 cece 36,134.19 acres 
Outstanding bonded debt Jan. 2, 1925.00.00... oo ccc ces eevcsseeseteesseesetteesse $1,161,000 
Bonded debt per acre (net area) baseplate be sAcaa topline eset. Steg dhs ater Sel Ro $32.13 
Annual charge per acre, net area (O. M. and bonds), 1924.00 oe $2.00 


STATEMENT OF BONDED DEBT. 


Reclamation District No. 833 6%, First Issue. 
Dated July 1, 1922. Due serially, 1926-1931, July 1 each year, $40,000, 1926; $60,- 
000, 1927; $70,000, 1928-1931. Denomination—$1,000. 
Interest—Jan.-July 1, by Treasurer of Butte County, Oroville, Cal. 
Outstanding and Authorized, Jan. 2, 1925... cecesesseecseesesscsrsacsassceseeas $380,000 


RECLAMATION DISTRICT No. 833 6°, SERIAL GOLD BONDS 
As underwriters we have full information regarding this issue 


ae DEAN WITTER &CO. ee 
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Reclamation District No. 833 6% Second Issue. 


Dated Jan. 1, 1923. Due serially, 1933-1942, Jan. 1, each year, $87,000, 1933- 
1939; $86,000, 1940-1941; $85,315.25, 1942. Denomination—$1, 000 and one bond of 
$315.25. 


Interest—Jan.-July 1, by Treasurer of Butte County, Oroville, Cal. 


Outstanding, Jan: 2): 1925 .6<6.200c cae ote de ome a $781,000.00 
MVD eae Ni oat Ses lt ernst cia tee Neeetan tine adernnbe ies & 85,315.25 
PRUE OTA ZO: £5 sete ss got ecstescoracceateecesaecttak uta lta ceeded wt Need pete hes ak meen otiabed nae $866,315.25 


YOLO RECLAMATION DISTRICT No. 900. 


No information obtainable from the Secretary. 
Organized June 15, 1911, by Special Act of the State Legislature. 
Located in Yolo Co. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Yolo County. 


Secretary—A. F. Turner, West Sacramento, Cal. 


Gross area within District boundaries. ...0.0.0000..0000000000c ccc cect eee eeeeeenene 10,811 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)............ 10,187 acres 
Outstanding bonded debt, Apr. 19, 1924.00.00... eetee eee eee e ree eeneeeenteereneees $1,215,000 
Bonded debt per acre (net Area)... ccc cee ence cette te teeeenteeeetteeeneetenee tneteeeanats $119.27 


STATEMENT OF BONDED DEBT. 


Yolo Reclamation District No. 900 6%. 


Dated aed 1, 1912. Due serially, 1921-1940, Jan. 1 each year, $57,000, 1921-1939; 
$53,000, 1940 Denomination—81, 000. 


Interest—Jan. July 1, at office of County Treasurer of Yolo Co., Cal. 


Outstanding, Apr. 19, 1924 Roca tikaeeeuunia ante ta denen teeta nie alee ta Acre fers aaa cabi $ 908,000 
1A ol Ugo 6 eR Re See ante” ET nar CER Ven OR EIR Rane teen On TON Ee Ore ee re anne nee 228 ,000 
PRUE TIO PAZ Oh shi cele cs I EG ao al oe sh Msteeeres ganda ad ane data dented ads $1,136,000 


Yolo Reclamation District No. 900 6%. 


Dated July 1, 1914. Due serially, 1922-1940, Jan. 1 each year, $19,000, 1922-1939; 
,000, 1940. Denomination—$1,000. 


Interest—Jan.-July 1, at office of County Treasurer of Yolo Co., Cal. 


oe Apr. 19, 1924 Putt scat ali conletrce ottvoe sata aay met antes de MEA ce aie a $307,000 
BRE G1 diseases dascececa es Gossett ee oa aw ce gu Lael OR 57,000 
FAME OR LO sie sen sndeseiaa, hts oarna Gh aos tases escent iG hecettana an eega asta aeuenaseonedanseoiner $364,000 


RECLAMATION DISTRICT No. 1000 (NATOMAS PROJECT). 


Organized in 1911 by Special Act of the State Legislature. 
Located in Sacramento and Sutter Cos. 


Bonds adjudged a valid legal obligation of the District by decree of Superior 
Court for Sacramento County. 


Secretary—C. F. Metteer, California Fruit Bldg., Sacramento, Cal. 


Gross area within District boundaries. .......000...0..00.0c ccc ccc eteeeteeseeseeseeneeeaeens 55,130 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)............ 52, 515 acres 
Outstanding bonded debt Jan. 2, 1925.2... cee ceeeteteeeneeer senses sreateceneeees $2,597,444. 40 
Bonded debt per acre (net area). esac ie eae eens eh te Recta ta acen a acacia ae hacen $49.40 
Annual charge per acre, net area (O. M. and bonds), 1924....00.0...0000 eee $3.77 


“We invite you to make use of our Statistical 

Department having complete information con- SCHWABACHER & (O 
cerning practically all California Public Utility 

Bonds. We can also furnish you with reliable Se a eC RINE 


quotations on Public Utility Securities." SAN FRANCISCO 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 1000 6%. 


Dated Jan. 1, 1913. Due serially, 1922-1941, Jan. 1 each year, $100,000, 1922- 
1940; $97,344.40, 1941. Denominations—$1,000, $500, $100 and one bond of $344.40. 


Interest—Jan.-July 1, at office of County Treasurer of Sacramento County. 


Outstanding, Jan. 2, 1925, Nibsiah och cones eect Mtan diaeresis eens depes Michuehasht cme eacennslaevneanee ot $1,597,344. 40 
PRO ULRO Ga stash shictaes cts alucs an teeentandatesipuis sedeer cate cebagl Gecstcnts Last 4. ates designer eaten tse ,000 .00 
PAUU OP ZOO chicas 5 x re rales he cee dtea nt Setar aci a Noh br acted ate de eeee $1,997,344 .40 


Reclamation District No. 1000 6% (Second Issue.) 
Dated July 1, 1917. Due serially, 1927-1945, Jan. 1 each year, $100,000, 1927; 
$50,000, 1928-1945. Denomination—$1,000. 
Interest—Jan.-July 1, at office of County Treasurer of Sacramento County. 
Outstanding and Authorized, 0 ey A 0 745 een eer entre re nT ee ee eye $1,000,000 .00 


Reclamation District No. 1000, Refunding 6%. 
Authorized by District voters Mar. 8, 1924, to refund the 6% Issue, dated Jan. 
1, 1913, and to be issued as the maturities ‘of the Jan. 1, 1913 Issue become due. 


Dated Jan. 1, 1924. Due serially, 1946-1962, Jan. Leach year, Pert 1946-1961; 
$97,000, 1962; $344. 40, 1962. Denominations—$1, 000 and one bond of $344.40 


Interest—Jan.-July 1, at office of County Treasurer of Sacramento County: 


Outstanding, Jan. 2, 1925 ..0.......0c.cccccccssssccessssecssssinnssstinsssseseiseneseneesesensanaseee $ 100.00 
NESSUS hie sores vant naopceyses elaine ct aea soa een Rettman caued etait Race Mts cca 1,697 244.40 
FAV G 416) A218 UR ete eee ae eat nae On CN nT a $1,697,344. 40 


RECLAMATION DISTRICT No. 1001 (NATOMAS PROJECT). 


Organized Aug. 8, 1911, by Special Act of the State Legislature. 


Located in Sutter and Placer Cos. The towns of Nicolaus, East Nicolaus, 
Verona are included in and a part of the District. 


Bonds adjudged a valid legal obligation of the district by decree of the Superior 
Court for Sutter County. 


Secretary—John Taresh, Nicolaus, Cal. 


Gross area within District DOUNGATIOB sei ceccjceatsuienhae nes) Glades 32,000 acres 
Net assessable area (excluding area of ditches, canals, levees, ete.)............ 31, 200 acres 
Outstanding bonded debt, Jan. 2, 1925 .........cccccccescccssscscseseseseseeeteneteeetecessceseneenanens $900,695 
Bonded debt per acre (net ALOR). decoders Cache al teste ADS ae Sats ams 8 an hloal Oe nccah ta $28 .86 
Annual charge per acre, net area (O. M. and bonds), 1924.00.00... cee renee $2.43 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1001, 6% Serial. 


Dated July 1, 1917. Due serially, 1922-1937, uy 1 each year, $25,000, 1922; $32,- 
000, 1923-1936; $27, 000, 1937. Denominations—$1,000 , $500. 


Interest—Jati: July 1, by Treasurer of Sutter County: 


Outstanding, Jan. 2, 1925, Dos techie Me statd spicata ae ett uigalvecaasten ae teat cai timeasiteiietl aeeet tates ne $411,000 
BRC EIR OCLs itece cesar sen taaeaterreatacs renee actos dite ees nae nel eraceraetnt tia edt mer 89,000 
Authorized ............ Seca ades gaat tee bs Secacotare Pacteen teed ta namno eee anietey cee $500,000 


SOLD 
RECLAMATION DISTRICT No. 1001 6% BONDS 


80 SONDias FREEMAN SMITH & CAMP Co. 


San Francisco Oakland Portland Los Angeles 
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Reclamation District No. 1001, Second Issue, 6% Serial. 


Dated Jan. 1, 1922. Due serially, 1938-1950, Jan. 1 each year, $36,695, 1938; $36,- 
000, 1939-1949; $25, 000, 1950. Denominations—$}, 000 and one bond of $6595. 


Interest—Jan. July 1, by Treasurer of Sutter County. 
Outstanding and Authorized, STi By, UGG pars tees c suisse csp y Guava easerseed trees $157,695 


Reclamation District No. 1001 Refunding, 6%. 


Dated Jan. 1, 1924. Due serially, 1951-1964, Jan. 1 each year, $32,000, 1951-1963; 
$27,000, 1964. Denomination—$1,000. 
Interest—Jan.-July 1, by Treasurer of Sutter County. 


Outstanding, Jan. 2, 1925.00... ccc cceccceeses setteesesetittsese eet te suusstnh wines $ 32,000 
Unissued 1952-1964 Maturities. 0.000000... sedi adn tnt ea discneamuaadcnecbasaniat, Least reesecisaets 411,000 
PEO 126 Chi sslicrese octane ore ancetahin hacen tendarmineeinceats tt ne re ee $443,000 


RECLAMATION DISTRICT No. 1004. 


Organized July 2, 1912, by order of the Board of Supervisors of Colusa Co. 
Located in Sutter, Colusa and Glenn Cos. 
Secretary—Thomas Rutledge, Colusa, Cal. 


Gross area within District boundaries......0.000000000.0c cc eet eee 23,170 acres 
Net irrigable area... cece cece ccccetscceneteevee veveveters Geveverstentivvetevnetete ts 20,993 acres 
Outstanding bonded debt Jan. 2, 1925.00.00 te tet ctteeeres $550,000 
Bonded debt per acre (net area)... ieee eect tettetttteee: $26 20 
Annual charge per acre, net area (O. M. and bonds), 192400000000 ee $1.38 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1004 6%. 
Dated Jan. 1, 1921. Due serially, 1931-1938, Jan. 1 each year, $80,000, 1931; $69,- 
000, 1932-1937; $56,000, 1938. Denomination—$1,000 
Interest—Jan.-July 1, at office of County Treasurer, Colusa, Colusa Co., Cal. 
Outstanding and Authorized, Jan. 2, 1925.00.00 e cee ceceescneeteeteetterecees $550,000 


RECLAMATION DISTRICT No. 1500 (SUTTER BASIN). 


Organized Apr. 30, 1913, by Special Act of State Legislature. 
Located in Sutter Co. 


Bonds adjudged a valid obligation of the District by decree of the Superior Court 
of Sutter County. 


Secretary—H. F. rane sea 301 California Fruit Bldg., pale Cal. 


Gross acreage within districts... ...70,000 acres 
Net assessable area (excluding a area of ditches, can: nals, levees, ete. ). rere 66, ‘000 acres 
Outstanding Bonded Debt, Jan. 2, 1925. 00000 ett $4,952,000 
Bonded debt per acre (net area) cece eect tt ttt 75.03 
Annual charge per acre, net area (O. M. and bonds), 1G OG cn ornare Donraniecse $62.30 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1500 6% Serial. 


Dated Jan. 1, 1920. Due serially, 1930-1940, Jan. 1 each year, $196,000, 1930; 
$446,000, 1931-1939; $442,000, 1940. Denomination—$1,000. 

Interest—Jan.-July 1, by Treasurer of Sutter County. 
Outstanding and Authorized, Jam. 2, 1925.00.00... ccc ceseteeeeetenseeteeeeteesens $4,952,000 


RECLAMATION DISTRICT No. 1500—6% SERIAL BONDS 
Underwritten in April, 1920, by Ourselves and Associates 


sm BLYTH, WITTER & CO, “2x: 


Portland 


Google 


80 WALKER’S MANUAL 


RECLAMATION DISTRICT No. 1600. 


Organized Aug. 10, 1913, by Special Act of the State Legislature. 
Located in Yolo Co. 
Secretary—Theodore W. Chester, Capital National Bank, Sacramento, Cal. 


Gross area within District houndaries.............0.00.0000cccc cece ceeeecenecteeeecesecneceaeens 6,923 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..............6,082 acres 
Outstanding bonded debt Mar. 15, 1925.00.00... ee cacduteenenonnte $547,000 
Bonded debt per acre (met @rea) occ cece esc cesenee settee cee eenscneceeteney Pee eres $89.90 
Annual charge per acre, net area (O. M. and bonds), 1924.00.00. ee $4.37 


Assessment not made or collected on annual basis but as needs of District arise. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1600 6% Serial. 
Dated Jan. 1, 1918. Due serially, 1928-1937, Jan. 1, $27,500 each year. Denomina- 
tions—$1,000, $500. 
Interest—Jan.-July 1, by Treasurer of Yolo Co. at Woodland. 
Outstanding and Authorized, Mar. 15, 1925.00.00 eee cten nner tener neeneeees $275,000 


Reclamation District No. 1600 6% Serial. 


Dated Jan. 1, 1924. Due serially, 1938-1947, Jan. 1 each year, $30,000, 1938-1946; 
$5,000, 1947. Fe ieaable earliest maturity first, on any interest date at 102. 
Denomination—$1, 000. 


Interest—Jan.July 1, by Treasurer of Yolo Co., at Woodland. 


Outstanding, Mar. 15, 1925.20.00 ccc cece cee ee eb ete ccttttetecneeseneeey $272,000 
| OF Vic '=11 110 Sethi Renney etc ne Cert sae ee, NRE ONE NN A ee RET Cm ACN IMU en Ter Tn etre vnnC ere 28, 
PAU ORI ZO 5 Socios ase cle rence a ene amauta te tenes ocestee aside eaeietreeeem $300,000 


RECLAMATION DISTRICT No. 1604. 


Organized 1914 by Special Act of the State Legislature. 
Located in Stanislaus Co. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Stanislaus Co. 


Secretary—Carl W. Elfving, San Mateo, Cal. 


Gross area within District boundaries........0...0.0.00000000cccc cee cecee ctecssees td, 959, 82 acres 
Net assessable area (excluding area of ditches, canals, levees, ete.)........ 3,762.00 acres 
Outstanding bonded debt Jan. 2, 1925.00.00... eee eect se ete etneten $121,200 
Bonded debt per acre (net area) A Dene cts act ae desert hina cartes peaks ie ce Rr, ii Geese hate $32.22 
Annual charge per acre, net area (O. M. and bonds), 1924. Se ene: ym) | 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1604 6%. 


Dated Apr. 1, 1918. Due serially, 1928-1937, Jan. 1 each vear, $13,000, 1928-1936; 
$4,200, 1937. Denominations—$1,000 and one bond of $200. 

Interest—Jan.July 1, payable by Treasurer of Stanislaus Co. at Modesto, Cal. 
Outstanding and Authorized, Jan. 2, 19250000000 cc cee settee etettenetecieesens $121,200 


RECLAMATION DISTRICT No. 1605 (STINSON BURREL) 


Organized Mar. 13, 1914, by act of the Board of Supervisors of Fresno Co., Cal. 


Located in Fresno Co. The town of Helen is included in and is a part of the 
District. 


Secretary—R. M. Bostwick, 1203 Pacific Southwest Bldg., Fresno, Cal. 


Gross area within District boundaries.....000000.000000000 ccc cee 19,033.55 acres 
Net assessable area (including area of renee: canals, levees, etc.)........19,033.55 acres 
Outstanding Bonded Debt, Jan. 2, 1925... ee te te ies vesey +. $210,000 
Bonded debt per acre (gross area)... se) -Sucuperenedinr seein $11.03 
Annual charge per acre, net area (O. M. and bonds), CL Sn . $ 63 


Google 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 1605, 6%. 


Dated Mav !, 1916. Due serially, 1926-1935, Jan. 1, $21,000 each vear. De- 
nomination—$1 ,000. 

Interest—Jan.July 1, at office of County Treasurer of Fresno Co., Cal. 
Outstanding and Authorized, Jan. 2, 1925 000 oie ececceceeccccseeecevstnseteneneeveeces $210,000 


RECLAMATION DISTRICT No. 1606 (JAMES RANCH). 


No information obtainable from the Secretary. 

Organized May 9, 1914, by order of the Board of Supervisors of Fresno Co., Cal. 

Located in Fresno Co. 

Bonds adjudged a valid legal obligation of the District bv decree of the Superior 
Court for Fresno Co., signed on Jan. 12, 1915, in Case No. 17808. 

Secretarv—W. H. Tuttle, San Joaquin, Fresno Co., Cal. 


Gross area within District boundaries (00 ccceecece cece 18,750.89 acres 
Net assessable area (excluding area of ditches, canals, levees, ete.)...... 18,613.40 acres 
Outstanding bonded debt, Feb. 9, 1925 ~ oy ae. eek ae _........$507,000 
Bonded debt per acre (net area). ne cree $20.54 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1606 6%. 


Dated Dec. 1, 1914. Due serially, 1923-1942, July 1, $30,000 each year. Denomi- 
nation—$1,000. 


Interest—Jan.-Julv 1, at office of County Treasurer of Fresno County. 


Outstanding, Feb.9,1928. = i (ti(‘(ié‘(ié‘C;;t:;*;*SS”:S””C $507,000 
Retired....0000000000... . < ake aot 0,000 
Unissued oo... . - | 33,000 

MB thoriized io. ecccccccceccccececevecsesttavesteesesce teat dette eta pa cd iste eit $600,000 


RECLAMATION DISTRICT No. 1618. 


Organized May 21, 1921, by Special Act of the State Legislature. 
Located in Kings Co. 
Secretary—H. S. Hurlburt, Corcoran, Cal. 


Gross area within District beanicaerae ae ..... .....14,527 acres 
Net assessable area (excluding area of ditches, leve ees, ete.) | 13 


Outstanding bonded debt Jan. 2, 1925 . be hoe ee epts o-ue eet $602,000 
Bonded debt per acre (net aren). ne eee G52. 48 
Annual charge per acre, net area (O. M. and bonds), VO cece $3.12 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1618 6% Serial. 


Dated July 1, 1921. Due serially, 1923-1936, Jan. l each vear, $30,000, 1923; $40,- 
000, 1924-1928; $50,000 1929-1933; $60,000, 1934-1935; $237,185, 1936. Denomination— 
$1, 000 and one bond of $185. 


Interest—Jan.-July 1, at the office of Treasurer of Kings County, Hanford, Cal. 


Outstanding, Jan. 2, 1925. ee ane a ihctagts. atlas Wp ye oh, co ce ae Ce eee eee 1. $602,000 
ROCF OS stele hehe ncaa, annie: Biss tha the, Sen woh aa” Stele. eaead santie- eee «ae eesenn hast 110,000 
*Unsold, 1936 maturity. 0 eee 125,185 

Authorized... cette $837,185 


*Impounded with County Treasurer and will be released on order of Bond Com- 
mission when like amount. outstanding has been retired, or improvements added to 
District to add materially to value of security. 
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RECLAMATION DISTRICT No. 1666. 


No information obtainable from the Secretary. 
Organized Dec. 29, 1916, by Special Act of State Legislature. 
Located in Monterey Co. 


Bonds adjudged a valid legal obligation of the district by decree of the Superior 
Court for Monterey County. 


Secretary—Elton B. Hebbron, Salinas. 


Gross acreage within District boundaries.......... aes Nip hi sti cteal tesa ences ate ata 4,700 acres 
Net assessable area (excluding area of ditches, canals, levees, ete.).............. 4,700 acres 
Outstanding bonded debt, May 9, 1924.00.00... ccc cece csecncnseeseescneeeeesesacaeeneeneeas $190,000 
Bonded debt per acre (met Area)... ccc cece ceee cee cece ce ctecscteteesstseseneeeneeiees $40.42 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1665 6%. 
Dated July 1, 1917. Due serially, 1932-1937, Jan. 1, $4,000 each year. Callable 
on and after Jan. 1, 1927. 
Interest—Jan.-July 1, by County Treasurer at Salinas. 
Outstanding and Authorized... ccc ccscsecseeseestsesssecessessccersseteesecestsetesseessesens $140,000 


Issue of Jan. 1, 1920, 6%. 
Dated Jan. 1, 1920. Due serially, 1949-1950, Jan. 1, $25,000 each year. 
Interest—Jan.-July 1, by County Treasurer at Salinas. 
Outstanding and Authorized... cece ccscecesccseneesecsseeecscseseecsessesacsesnesstiasiatiices $50,000 


DRY CREEK RECLAMATION DISTRICT No. 2020. 


Organized May 26, 1917, by Special Act of the State Legislature. 
Located in San Joaquin Co. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court, for San Joaquin County. 


Secretary—H. Nelson French, Bryte Bldg., Sacramento. Sid 
Gross area within District boundaries.......000...00000000. cece ete eee tet nett 1,732 acres 
Net. assessable area (excluding area of ditches, canals, levees, etec.).............. 1,000 acres 
Outstanding bonded debt Jan. 2, 1925.0... ccc ceeeeteeccteneetseeeeseseneteseseaeenens $55,950.65 
Bonded debt per acre (net area)... ccc cccceeccecees ces cvasceeteseetscsscatceecsteeeunenetretene, $55.95 
Annual charge per acre, net area (O. M. and bonds), 1924.00.00... cece cee $5.18 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2020 6% Serial. 
Dated July 1, 1920. Due serially, 1930-1939, Jan. 1 each year, $6,000, 1930-1938; 
$1,950.65, 1939. Denominations—$1,000 and one bond of $950.65. 
Interest—Jan.July 1, by Treasurer of San Joaquin County, Stockton, Cal. 
Outstanding and Authorized, Jan. 2, 1925.00.00. ccc cee csesessnecenecseseneteteneees $55,950.65 


VENICE ISLAND RECLAMATION DISTRICT No. 2023. 
Organized Mar. 13, 1918, by Act of the Board of Supervisors of San Joaquin 


County. 

Located in San Joaquin Co. 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for San Joaquin County. 


Secretary—Geo. M. Burton, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries 00.0000 ccc certs. 8,467 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.) .............. 3,131 acres 
Outstanding bonded debt, Jan. 2, 1925....0000000000000000000.. CA Aa chac heat Latina ished $455,000 
Bonded debt per acre (net area). ccc ccccccececeecevetesevstessersevevtetnaevsevesepeteevereaees $145.32 


The area included in canals, levees, etc., carries a nominal assessment. 


Google 


RECLAMATION DISTRICTS 83 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2023 6% (First Issue). 
Dated Sept. 2, 1918. Due serially, 1928-1938, July 1 each year, $40,000, 1928; 
$31,000, 1929-1938. Denomination—$1,000 
Interest—Jan.July 1, by Treasurer of San Joaquin County, at Stockton. 
Outstanding and Authorized, Jan. 2, 1925.00.00. cece cece cetees eect cteee ee tenseeeeee $350,000 


Reclamation District No. 2023 6% (Second Issue). 
Dated Mar. 1, 1923. Due serially, 1939-1943, Jan. 1, $21,000 each year. Denomina- 
tion—$1,000. 
Interest—Jan.-July 1, by Treasurer of San Joaquin County at Stockton. 
Outstanding and Authorized, Jan. 2, 1925. ccc tte e eect create $105,000 


DELTA FARMS RECLAMATION DISTRICT No. 2024. 


Organized Apr. 15, 1918, by Act of the Board of Supervisors of Contra Costa Co. 
Located in Contra Costa Co. Known as the Orwood Tract. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Contra Costa Co. 


Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundarieS..........0..0..00..0ccccccce ccc cce eect ceee cee tateneneas 3,927 acres 
Net assessable area (excluding areas of ditches, canals, levees, etc.)............ 3, 575 epi 
Outstanding bonded debt Jan. 2, 1925...0..0.00.00.0 ccc cece ce i cet ice crtetaenens $32! 
Bonded debt per acre (a portion ‘of land in District not covered by bonds).............. an 
Annual charge per acre, net area (O. M. and bonds), 1924.00.00... ee $7.68 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2024 6%. 


Dated Sept. 30, 1918. Due marr Le 1928-1988, July 1 each year, $35,000, 1928; 
$29,000, 1929-1938. Denomination—$1,000 


Interest—Jan.-July 1, by Treaster of Conta Costa County at Martinez. 
Outstanding and Authorized, RI NOD ig trcssccplalucheuseo tysadua ne dvesas uhoeaeactebsansmaantes $325,000 


DELTA FARMS RECLAMATION DISTRICT No. 2026. 


Organized Apr. 15, 1918, by Act of the Board of Supervisors of Contra Costa Co. 
Located in Contra Costa Co. Known as the Holland Tract. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Contra Costa Co. 


Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries....0.000..00000. 0c cceececceesececeseteesesssaseenees 4,294 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 4, ‘080 acres 
Outstanding bonded debt Jan. 2, 1925.00.00... ccccccsessecesesseecseecesesetenecsctecseeenesenaeaes $430,000 
Bonded debt per acre (net area) Cheb e eee a psceyct cian tah cs ne arena aetna ee eal $105.39 
Annual charge per acre, net area (O. M. and bonds), 1924.00.00. eens $7.72 


The area included in canals, levees, etc., carries a nominal ussessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2025 6%. 


Dated Sept. 30, 1918. Due serially, Pees July 1 each year, $50,000, 1928; 
$38,000, 1929-1938. Denomination—§$1,000 

Interest—Jan.-July 1, by Treasurer of Contia Costa Co. at Martinez. 
Outstanding and Authorized, Bs i (279 en Rae reaver ee ern $430,000 
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DELTA FARMS RECLAMATION DISTRICT No. 2026. 


Organized April 15, 1918, by Act of the Board of Supervisors of Contra Costa Co. 
Located in Contra Costa Co. Known as the Webb Tract. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Contra Costa Co. 


Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries......00000000000000 occ ccececcseeveceseeseeeeaeeseeees 5,523 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 5, 279 acres 
Outstanding bonded debt Jan. 2, 1925.00.00... ccc ccc cece cscceeseeeseateteseescssnsersaverevass $535,000 
Bonded debt per acre (net BCH once cates eee Lone matt teen $101.30 
Annual charge per acre, net area (O. M. and bonds), 1924.00.00. $9.49 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2026 6%. 
Dated Sept. 30, 1918. Due serially, 1928-1938, July 1 each vear, $55,000, 1928; 
$48,000, 1929-1938. Denomination—$1,000. 
Interest—Jan.-July 1, by Treasurer of Contra Costa Co. at Martinez. 
Outstanding and ‘Authorized: VAs 2 125 5 oer vitertaae ison epcenncs Silastic ala $535,000 


DELTA FARMS RECLAMATION DISTRICT No. 2027. 


Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin Co. 
Located in San Joaquin Co. Known as Mandeville Island. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court of San Joaquin Co. 


Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries....0.0000000c ccc cccccccecccccecceecceeseecseesseeesecessensass 5,438 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 4, 988 acres 
Outstanding bonded debt Jan. 2, 1925... ccc sce cescseestsseetseescrseseresersuaees $535,000 
Bonded debt per acre (net area). SSIES eee cet ani Blasting rik Sle aneeshatti bei $107 .25 
Annual charge per acre, net area (O. M. and bonds: Vp POZE cece ectiscacue eoceapdouneets $9.47 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2027 6%. 
Dated Sept. 6, 1918. Due serially, 1928-1938, July 1 each year, $55,000, 1928; 
$48,000, 1929-1938. Denomination—$1,000. 
Interest—Jan.-July 1, by Treasurer of San Joaquin Co., at Stockton. 
Outstanding and Authorized: DAW VOLS techie is Peoracoresi Sop attuned ilar Mea. $535,000 


DELTA FARMS RECLAMATION DISTRICT No. 2028. 


Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin Co 
Located in San Joaquin Co. Known as Bacon Island. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court of San Joaquin Co. 


Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries. ...00000.00000.0000cccccccccccccceceececeveceectseeeneenes. 5,625 acres 
Net assessable area (excluding area of ditches, canals, levees, ete.).............. 5, 306 acres 
Outstanding bonded debt Jan. 2, 1925.00.00... ccc cesses ceeseeeseeteeteeeeseseteersterenenan $560,000 
Bonded debt per acre (net area) Bhat nate ctsne caarec teak eeteecdeta Ds atest aumuthaba least icin teen ee tdentat $105.52 
Annual charge per acre, net area (O. M. and bonds), 1924.0... $9.37 


The area included in canals, levees, etc., carries a nominal assessment. 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 2028 6%. 
Dated Sept. 6, 1918. Due see 1928-1938, July 1 each year, $60,000, 1928; 
$50,000, 1929-1938. Denomination—$1,000 
Interest—Jan.-July 1, by Treasurer of Sai Joaquin Co. at Stockton. 
Outstanding and Authorized, 1 eee’ as (7s rene cep mn en re reer err $560,000 


DELTA FARMS RECLAMATION DISTRICT No. 2029. 
Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin Co. 
Located in San Joaquin Co. Known as the Empire Tract. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for San Joaquin Co. 


Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries...............0000.000: ccc etree tne eneeteee 3,708 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 3,430 acres 
Outstanding bonded debt Jan. 2, 1925......0.....0.0.000 cece eee eee erie etinrereenenieaenes $375,000 
Bonded debt per acre (met area)... ccc etter eect errettreetnreteeenees $109.32 
Annual charge per acre, net area (O. M. and bonds), 1924............ ee rr eee $8.61 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2029 6%. 


Dated Sept. 2, 1918. Due eer ne 1928-1938, July 1 each year, $45,000, 1928; 
$33,000, 1929-1938. Denomination—$1,000 


Interest—Jan.-July 1, by Treasurer of San Joaquin Co. at Stockton. 
Outstanding and Authorized, POE 2s NODS prc dechstdacieies heteraleaareass ronan chn ss ties $375,000 


DELTA FARMS RECLAMATION DISTRICT No. 2030. 
Organized Mar. 21, 1918, by Act of the Supervisors of San Joaquin Co. 
Located in San Joaquin Co. Known as McDonald Island. 
Bonds someones a. a valid legal obligation of the District by decree of the Superior 


Court of San Joaquin Co. 

Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 
Gross area within District boundaries......000.0.0000.00.0000000ccccecee ccc cteectseeteteettees 6,142 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 5 343 acres 
Outstanding bonded debt Jan. 2, 1925.00.00... ccc cceeee erence neeecseeene ceeneeetae $580,000 
Bonded debt per acre (net area) Bie ell thei Nas detach a cA alee eas eae J ieclgl Ola bra han stlacek $99.26 
Annual charge per acre, net area (O. M. and bonds), 1924 oo cccccccccccsseccsessteesseseeveee $15.03 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2030 6%. 


Dated Jan. 1, 1919. Due serially, 1929-1939, Jan. 1 each year, $60,000, 1929; $52,- 
000, 1930-1939. Denomination—$1,000 


Interest—Jan.-July 1, by Treasurer of San Joaquin Co. at Stockton. 
Outstanding and Authorized, HF: 01 ie 2 (8725 an a ence ee nee ET ore $580,000 


RINDGE LAND RECLAMATION DISTRICT No. 2036. 
Organized May 5, 1919. | 
Located in Contra Costa Co. 


Bonds adjudged a valid legal obligation of the district by decree of the Superior 
Court for Contra Costa County. 


Secretary—W. W. Westbay, Bank of Italy Bldg., Stockton, Cal. 


Gross area within District boundarieS......0.0.00.0..0.00 ccc cesta tereneneneteeeaeen 2,619 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 2, 349 acres 
Outstanding bonded debt Jan. 2, 1925.00... ccc cece sescstesscsesecessesssetseeseeses $209,440 
Bonded debt per acre (net area). Aare oats tanaasac te Ra se eA capasateeth heli teal ae ts soel nie EAS Gd Aaa $89.16 
Annual charge per acre, net area (O. M. and bonds), 1924.00.00. cece $6.65 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 2036 514%. 


Dated Jan. 1, 1920. Due serially, 1930-1940, Jan. 1 each vear, $26,940, 1930; $23,- 
000, 1931-1940. Denominations—$500, and one bond of $440. 


Interest—Jan.-July 1, by Treasurer of Contra Costa County, at Martinez. 


Outstanding, Jan,.2, 1925 :ssci2i0ed sec tinsh coh whanstontn etenlany aeagatead ohne .......8209,440 
Unissued, 1938-39-40 maturities....00000 000 ccc ect ee terteneteecaseneecsvenseetiees 47,500 
PRUE OEI ZO is sss ses ed ten cw aa nat, Susser ges Aas re nin ceeininas re $256,940 


RINDGE LAND RECLAMATION DISTRICT No. 2037. 


Organized May 6, 1919. 
Located in San Joaquin Co. 


Bonds adjudged a valid legal obligation of the district by decree of the Superior 
Court for San Joaquin County. 


Secretary—W. W. Westbay, Bank of Italy Bldg., Stockton, Cal. 


Gross area within District boundaries... ccc cette cee 7,231 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 6,395 acres 
Outstanding bonded debt Jan. 2, 1925.00.00... cee cette beet teeteeeenten $595,360 
Bonded debt per acre (net area) WIN TR eR eee een Tet Ree 303.11 
Annual charge per acre, net area (O. M. and bonds), 1924.0. ee $6.82 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2037 512%. 


Dated July 1, 1919. Due serially, 1929-1939, July 1 each year, $68,360, 1929; $61,- 
000, 1930-1939. Denominations—$1, 000, and one bond of $360. 


Interest—Jan.-July 1, by Treasurer of San Joaquin County, at Stockton. 


Outstanding, Jan. 2, 1925.00... cecceccssssssssesessessssssse vevsevess qeeteseess ventiesesrivemessstnevees 595,360 
Unissued, 1938-1989 maturities... cee cette eter eceed Cheslriees 83,000 
PAU IYO ZO hs ec bs et teans ovisesleld det el ak mdises de ttanbe aacesk tancleteai ten nsich aca shetinaghtnsia Slit deere ey GOW) 


RINDGE LAND RECLAMATION DISTRICT No. 2038. 


Organized May 6, 1919. 

Located in San Joaquin Co. 

Bonds adjudged a valid legal obligation of the district by deerece of the Superior 
Court for San Joaquin County. 

Secretary—W. W. Westbay, Bank of Italy Bldg., Stockton, Cal. 


Gross area within district boundaries.......0.0000000 00000 ccc eects cece 6,066 acres 
Net assessable area (excluding area of ditches, canals, levees, ete.) 0.004 5,462 ucres 
Outstanding bonded debt Jan. 2, 1925.00.00... ee eee erecta $452,200 
Bonded debt per acre (net area) ONieMis ti Mbak Mi tates Sictatiy eoteehy Monta acc aet apa $82.80 
Annual charge per acre, net area (O. M. and bonds), FOG caches nl ucheohcnuehiar $5.40 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2038 514%. 


Dated July 1, 1919. Due serially, 1929-1939, July 1 each vear, $57,290, 1929; 
$48,000, 1930-1939. Denominations—$1,000 and one bond of $290. 


Interest—Jan.July 1, by Treasurer of San Joaquin County at Stockton. 


Outstanding, Jan. 2, 1925... eR eee patel cette tet st co Meta tet a aka tee $452,290 
Unissued, 1938-1939 Maturities... ccc cee ees RT hae a eee $5,000 
PAU OT FO esse ctsscestes ers tee easucchloc tes Bhca Utteeiu* wp elie inata ee Maite traded ad ed $537,200 
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RINDGE LAND RECLAMATION DISTRICT No. 2039. 


Organized May 6, 1919. __ 

Located in San Joaquin Co. 

Bonds adjudged a valid legal obligation of the district by decree of the Superior 
Court for San Joaquin County. 

Secretary—W. W. Westbay, Bank of Italy Bldg., Stockton, Cal. 


Gross area within district boundaries. .....0...0.0.00..cceccecececcseeceeeeeeeeeeeesenseteeneeneeaes 6,624 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 6,021 acres 
Outstanding bonded debt Jan. 2, 1925............. Usaha Mache ead ceilet cas stein sana bet ak lat $441,410 
Bonded debt per acre (net area) Gh Nt Bh Sh hi SO SM Gli teins ue veal cetnenctah Py duals ena Snes aaa aaa $73.31 
Annual charge per acre, net area (O. M. ‘and bonds) , 1924............ sealants ace sade $4.76 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2039 512%. 
Dated July 1, 1919. Due serially, 1929-1930, July 1 each year, $57,410, 1929; 
$47,000, 1930-1939. Denominations—$1,000 and one bond of $410. 
Interest—Jan.-July 1, by Treasurer of San Joaquin County at Stockton. 


Outten ig ari 2 oi cr re sich aia eh crac eek te Madea dd aa agaw sale $441,410 
Unissued, 1938-1939 maturities... ccc cece eect cseeeececetsessetteeeeeeees 86,000 
PART CTA OR I2C Ch ach Ss Sas Sa va dn eenataais Rresubal sh Sat ote gua rastduameet oiemaamaraanard sess $527,410 


«VICTORIA ISLAND RECLAMATION DISTRICT No. 2040. 


No information obtainable from the Secretary. 

Organized July 7, 1919, by Act of the Board of Supervisors of San Joaquin Co. 

Located in San Joaquin Co. 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court of San Joaquin Co. 


Secretary—I. L. Borden, 417 Montgomery St., San Francisco. 


Gross area within District boundaries...000000000.00000000000000 ccc 7,313.26 acres 
Net assessable area (excluding area of ditches, canal, levees, etc.)...... ......... 6,804 acres 
Outstanding bonded debt, July 1, 1924.00.00... ce etre cert tectttee tereey $600 ,000 
Bonded debt per acre (net area). ccc eect ee cece tee ec betes teescereeeeey $88 .18 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2040 6%. 
Dated July 1, 1919. Due serially, 1929-1939, July 1 each year, $60,000, 1929; $54,- 
000, 1930-1939. Denomination—$1,000. 
Interest—Jan.-July 1, by Treasurer of San Joaquin Co. at Stockton. 
Outstanding and Authorized, July 1, 1924.0 cece tec teteteeen $600,000 


DELTA FARMS RECLAMATION DISTRICT No. 2041. 


Organized June 3, 1919, by Act of the Board of Supervisors of San Joaquin Co. 
Located in San Joaquin Co. Known as Medford Island. 
Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court of San Joaquin County. 
Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries... eeeeteerterens 1,260 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)............. | 937 acres 
Outstanding bonded debt Jan. 2, 1925.00.00 eee tte $120,000 
Bonded debt per acre (net area). Dey estan eth tants ce Mae cane Aiea nists Saha Stunted Se ate $96 92 
Annual charge per acre, net area (O. M. ‘and bonds), | 27: Aa re Sem OTT Ci ee ete $5.82 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2041 6%. 
Dated July 1, 1919. Due serially, 1929-1939, July 1 each year, $20,000, 1929; 
$10,000, 1930-1939. Denomination—$1,000. 
Interest—Jan.-July 1, by Treasurer of San Joaquin Co. at Stockton. 
Outstanding and Authorized, Jan. 2, 1925000000000 cect tte tttttt teen $120,000 
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DELTA FARMS RECLAMATION DISTRICT No. 2042. 


Organized June 3, 1919, by Act of the Board of Supervisors of San Joaquin Co. 

Located in San Joaquin Co. Known as the Bishop Tract. 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court of San Joaquin Co. 

Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area District boundaries...00.0000000.00.cccccccccceccccceesseesescescnstscsecnseesesteseveseesvateeen 3,055 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 2,090 acres 
Outstanding bonded debt Jan. 2, 1925 ..0.0..0.0.0...cccccecceececeseseseetesesesneneneseseensesersseenenens ,000 
Bonded debt per acre (met Area)... ccc cc ceecessceeetecscuscseaesesecevsetcescassesercaersnenevsens $59.81 
Annual charge per acre, net area (O. M. and bonds), 1924...000.0000.00.0.0.cc cece $3.59 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2042 6%. 


Dated July 1, 1919. Due serially, 1929-1939, July 1 each year, $20,000, 1929; 
$13,000, 1930-1939. _Denomination—$1,000. 
Interest—Jan.July 1, by Treasurer of San Joaquin Co., Stockton. 


Outstanding, Jan. 2, 1925... occcccccccecsssscsssessessseneesvessuivsessennunssssinieessseeinesseee $125,000 
Unissued, 1938-1939 maturities ....00.0.00 occ ce sees eeseeessessesteserseateaecereescassrevasa 25,000 
Authorized... Basel espa roe cen doe aes enacts on $150,000 


DELTA FARMS RECLAMATION DISTRICT No. 2044. 


Organized Aug. 5, 1919, by Special Act of the State Legislature. 

Located in San Joaquin Co. Known as King Island. 

Bonds adjudged a valid legal obligation of the district by decree of the Superior 
Court for San Joaquin Co. 

Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within district boundaries...........0......0..000...: Rial Annee aa aeeaase: 3,260 acres 
Net assessable area (excluding area of canals, levees, etc.)...0.0.0.0..: ce 3,044 acres 
Outstanding bonded debt Jan. 2, 1925...0.0.0.0.0.0000cccc cece eet cee cette ets ens eteneneeeeee $275,000 
Bonded debt per acre (net area)... ccc cccecssesscsecscsesescsacseseseneterseseseensesssensuseteaeaees $90 . 34 
Annual charge per acre, net area (O. M. and bonds), 1924...........0...0.::: cesses $5.33 


STATEMENT OF BONDED DEBT. 
Delta Farms Reclamation District No. 2044 6%. 


Dated Jan. 1, 1920. Due serially, 1930-1940, July 1 each year, $35,000, 1930; 
$29,000, 1931-1940. Denomination—$1,000. 
Interest—Jan.-July 1, by Treasurer of San Joaquin Co. at Stockton. 


Outstanding Jan: 2.1925. G5 hoor eo nea detain a Red $275,000 
Unissued, 1939-1940 maturities... ccc ces cseecteecseneneeseeeseeeeerereneneeeees 50,000 
PANT OP OCs tessa cal read up cesesee tcc tcnce sa caed ta atidnnen bee hasan eon eoen teats $325,000 


RECLAMATION DISTRICT No. 2064. 


No information obtainable from the Secretary. 

Organized May 3, 1921 by Act of the Board of Supervisors of Sutter Co. 
Located in Sutter and Butte Cos. 

Secretary—E. R. Hauck, Live Oak, Cal. 


Gross area within District boundaries.....00000000000.000000 0c tee c ett tt ee teeees 12,911 acres 
Outstanding bonded debt... cc cece cee ce cceseeteteeneieteisctetentenenentee $239,000 
Bonded debt per acre (ZrOss Area)... ccc cece cccccscsecsesseseesececeesecsecsenevsscneeseesesseeseneenees $18 51 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2054 6% Serial. 


Dated July 1, 1922. Due serially, 1932-1942, July 1 each year, $29,000, 1932; $22,- 
000, 1933-1942. Denomination—$1,000. 


Interest—Jan.-July 1, at office of Treasurer of Sutter Co., Yuba City, Cal. 


Outstanding (As shown 1924 Edition)............... Usd tte art 6 ath tocetaasN, encanta a keesane $239,000 
MATS ges Notes cet op essing eect en Setalcis ahaa ale Rascals Sig uate dyn sardapecnecnent eee uae 10,000 
UL NORI ZO cc, pisses ences don easutotcthee ecast oaeee aa ein hae ees $249,000 
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RECLAMATION DISTRICT No. 2056. 


Not revised by the Secretary. 
Located in Sutter and Butte Cos. 
Secretary—Richard Heinrich, Live Oak, Cal. 


Gross area within District boundaries, approximately........... ........... 8,755.5 acres 
Outstanding bonded debt, May 1, 1925.00.00... ee eee tects ce treet $190,000 
Bonded debt per acre (gross area), approximately... cece cee $21.70 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2056 6% Serial. 
Dated July 1, 1923. Due serially, 1925-1943, Jan. 1 each year, $11,285.32, 1925; 


$11,000, 1926-1931; $10,000, 1932-1933; $11,000, 1934-1943. nominations—$1 ,000 
and one bond of $285.32. 


Interest—Jan.-July 1, by Treasurer of Sutter Co. 


Outstanding, May 1, 1925.00.00 issue dunner oe can tee eines $190,000.00 
AE TO oii asia anced tenet uin pane ener eaastte tra stants Nie cicna titans te: 11,285 .32 
Ura h Ae 1G pesca is es eatstczent paca oye darts acaesrssnteine a oe denied eastereopracinsead opedahaorsnslaeon tice 6,000.00 

PU UN GTI ZO Gl iscssiotn Goestes tans tieleee ia Mata lescad rtckceasecu teh sleuth haton ye Aacettenaniitionakihaeie: $207 ,285 . 32 


PESCADERO RECLAMATION DISTRICT No. 2058. 


No information obtainable from the Secretary. 
Organized 1921 by Special Act of the State Legislature. 
Located in San Joaquin Co. 

Secretary—J. Henry Smith, Tracy, Cal. 


Gross area within District boundaries....0..000000000000 occ cece cee ec tcen eee eeees 8,500 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)........ 8,418.34 acres 
Outstanding bonded debt... cccecceccccce ccaecseescrsvrststvevestetessvitesteressracseenes $300,000 
Bonded debt per acre (net area)... cece ccc cree cacsees sees cesesescseseeeectescaeeseiseerseteeas $35.40 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2058 6%. 


Dated Jan. 1, 1922. Due serially, 1931-1942, Jan. 1 each year, $12,000, 1931; $18,- 
000, 1932; $27,000, 1933-1942. Denomination—$1,000. 


Interest—Jan.July 1, by Treasurer of San Joaquin Co., at Stockton, Cal. 
Outstanding and Authorized (As shown 1924 Edition)...........00.0.0.. ccc cents $300,000 


HASTINGS TRACT RECLAMATION DISTRICT No. 2060. 


Organized Jan. 3, 1922, by Act of the Board of Supervisors of Solano Co., Cal. 
Located in Solano Co. : 
Secretary— Rufus H. Kimball, Merchants Exchange Bldg., San Francisco, Cal. 


Gross area within District boundaries.....00...00000000000000000ccc cece ceesteeeneees 7,500 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 7,000 acres 
Outstanding bonded debt Jan. 2, 1925...0..00..0 ccc cece cnet ee ets settee cteceneetansey $500,000 
Bonded debt per acre (met area)... ccc cece cece cecateetcetcestetetevieetestiseaesaeses $71.43 
Annual charge per acre, net area (O. M. and bonds), 1924 0.0. $4.83 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2060, 6% Serial. 


Dated Aug. 1, 1922. Due serially, 1926-1942, July 1 each year, $10,000, 1926-1928; 
$15,000, 1929-1930; $20,000, 1931-1932; $40,000, 1933-1942. Denominations—$1,000 and 


Interest—Jan.-July 1, by Treasurer of Solano Co., Fairfield, Cal. 
Outstanding and Authorized, Jan. 2, 1925..0.......cccscsssssccsessssssssessssssssssetsssssvssesevsseseveesee $500,000 
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TUBBS ISLAND RECLAMATION DISTRICT No. 2061. 


Organized June 12, 1922, under provisions of Political Code of State of California. 
Located in Songnia Co. 
Secretary—Howard C. Price, 256 Montgomery St., San Francisco, Cal. 


Gross area within District boundaries........0.00.00000.00..0cc ccc eeetteteeee 2,929.76 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)........2,441.88 acres 
Outstanding bonded debt Jan. 2, 1925 
Bonded debt per acre (net Ar@a) o.oo ccc ccc ccc cecceeseettees see csecectseceteesecacesetsesseeeses $83.45 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2061 6% Serial. 


Dated Oct. 1, 1922. Due serially, 1930-1942, Jan. 1 each year, $8,791, 1930; $15,000, 
1931; $20,000, 1932-1942. Denomination—$1, 000, and one bond of $791. 


Interest—Jan.-July 1, by Treasurer of Sonoma Co., Santa Rosa, Cal. 


Outstanding, Jan. 2, 1925 Basle Ohad teal aetna oar at nate Nha a eae een he $203,791 
Me) SU) SUC ses sch iccecsteh A easolaceciiceset oprm ta adn chan itin dated nastadin sla. el paate rater stad nee Dasara eal f 
PIU INOR 2 OC sahara cel vs cote weenie eee det elon cused oh aan bina eine $243,791 


ISLAND RECLAMATION DISTRICT No. 2062. 


No information obtainable from the Secretary. 
Organized 1922 by Special Act of the State Peiinintire: 
Located in San Joaquin Co. 

Secretary—J. Henry Smith, Tracy, Cal. 


Gross area within District houndaree Se eet eh Hse eceeee be teeta eteam teeta eee 4,700 acres 
Net assessable area (excluding area of ditches, canals, levees, ete. ).. 4,010 acres 
Outstanding bonded debt... ........ ..... ees) ty emer FL TRIES? 17 rere Pe ARRON DCTS NT ED IE $400,000 
Bonded debt per acre (net area).......... mena eaters seta ata amsanthchet er antiet epmcee nda) $99.75 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2062 6%. Ist Issue. 


Dated Jan. 1, 1923. Due serially, 1931-1943, Jan. 1 each year, $10,000, 1931-1933; 
$22,000, 1934-1943. Denomination—$!1,000. 


Interest—Jan.—July 1, by County Treasurer at Stockton, Cal. 
Outstanding and Authorized (As shown 1924 Edition)....00.0000000000c eee $250,000 
Reclamation District No. 2062 6%. 2nd Issue. 


Dated July 1, 1923. Due serially, 1944-1953, July 1, $15,000 each year. Denomina- 
tion—$1 ,000. 


Interest—Jan.-July 1, by County Preasurer at Stockton ,Cal. 
Outstanding and Authorized (As shown 1924 Edition) .0..00...00..0..cce cece $150,000 


RIVER JUNCTION RECLAMATION DISTRICT No. 2064. 


Organized Apr. 3, 1923, by act of the Board of Supervisors ef San Joaquin Co. 
Located in San Joaquin Co. 
Secretary—FE. A. Ingalls, 433 California St., San Francisco. 


Gross area within District Boundaries... 0000 ee eect ees 5,700 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)... _..6,100 acres 
Outstanding Bonded Debt, Apr. 1, 1925000000000 ccc ccc ct tenes $372,000 
Bonded debt per acre (net ATe@a) ae eco rial te Me ae cette ne Malle Ne cee eens $73.00 


STATEMENT OF BONDED DEBT. 
River Junction Reclamation District No. 2064, 6%. 


Dated Jan. 1, 1924. Due serially, 1930-1944, Jan. 1 each year, $5,000, 1930; $6,000, 


1931; $7,000, 1932; $8,000, 1933; $11,500, 1934; $33, (0, 1935-1944. ‘Denominations— 
$1,000, $500. 


Interest—Jan.Julv 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized, Apr. 1, 1925.......... saaeaee Sink debaes Wee sete east ashi nairas da ee tatt $372,000 
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SECTION THREE 


SAN FRANCISCO BANKS 


CHAPMAN De Wo tre Co. 


MEMBERS 
THE SAN FRANCISCO STOCK AND BOND 
EXCHANGE 


STOCKS and BONDS 


BOUGHT AND SOLD 
FOR COMMISSION 
ON ALL. LEADING EXCHANGES 


INQUIRIES INVITED 
QUOTATIONS FURNISHED 


351 MONTGOMERY ST. SAN FRANCISCO, CAL. 


TELEPHONE SUTTER 2573 


Google 


The San Francisco Bank 


(LATELY THE SAN FRANCISCO SAVINGS AND LOAN SOCIETY) 


SAVINGS :: COMMERCIAL 


INCORPORATED FEBRUARY 10th, 1868. 


One of the Oldest Banks in California, 
the Assets of which have never been increased 
by mergers or consolidations with other banks. 


Member Associated Savings Banks of San Francisco 


526 California Street San Francisco, Cal. 


DECEMBER 3lst, 1924 
Assets - - - - $96,917,170.69 
Capital, Reserve and Contingent Funds - 4,000,000.00 
Employees’ Pension Fund - - 461,746.52 


MISSION BRANCH - - Mission and 2]st Streets 
PARK-PRESIDIO BRANCH - - Clement St. and 7th Ave. 
HAIGHT STREET BRANCH - Haight and Belvedere Streets 
WEST PORTAL BRANCH - West Portal Ave. and Ulloa St. 


Interest paid on Deposits at the rate of 


FOUR AND ONE QUARTER (414) per cent per annum, 
COMPUTED MONTHLY and COMPOUNDED QUARTERLY, 
and may be withdrawn quarterly. 


See Page 122. 
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THE 


FRENCH AMERICAN BANK 
108 Sutter Street, San Francisco 


Branches 
1009 GRANT AVENUE and 
3rd STREET and PALOU AVE. 


A DEPARTMENTAL BANE 
(Commercial, Savings and Trust) 


Inviting the Accounts of 
Banks, Gorporations, Firms and Individuals 


RESOURCES OVER $20,000,000 


OFFICERS 
LEON BOCQUERAZ, President 
J. M. DUPAS, Vice-President J. T. IRILARRY, Assistant Cashier 
J. A. BERGEROT, Vice-President Cc. L. EBNER, JR., Assistant Cashier 
W. F. DUFFY, Vice-Pres. and Cashier W A. SANDERS, Assistant Cashier 
A. 


BOUSQUET, Secretary W. D. BROWN, Assistant Cashier 


This Bank limits its purchase of Bonds to those deemed suit- 
able for the investment of its own funds and offers 
only such securities to its clients 


Resources Over $60,000,000 
Member Federal Reserve System 


BOND DEPARTMENT 


ANGLO-CALIFORNIA [RUST st Co. 


TRUST BOND SAFE DEPOSIT 


iste bc Aliees -. CThe City -Wide Bank” 7 


Market & Sansome Sireets 
San Francisco 


SUTTER 6900 
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United Bank ana Trust Company 


of California 


RuDOLPH SPRECKELS 
President 


JAMES D. PHELAN 
Chairman of the Board of Directors 


Capital, Surplus and Undivided Profits, over $5,000,000 


Main Banking Office 
CORNER OF MARKET AND NEw MONTGOMERY STREETS 
SAN FRANCISCO 


Branches 


SACRAMENTO STOCKTON FRESNO MopDEsTo OAKDALE 
@ 


14000 (alifornia Stockholders 


Ownership of this institution is vested 
in 14,000 Californians. More than half 
a million people patronize it. 


Because of these characteristics it has 
become the largest bank in the West. 


Savings k of It ay’ 


Head Office ~ San Francisco 


First on the Coast in Government Bond Transactions. 
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of California, N. A., has handled 

large financial transactions. It 
has big-business experience; it has 
big-business judgment. 

Our organization, trained to fulfill 
its banking responsibility with dis- 
patch and exactness, can contribute 
its knowledge and equipment toward 
any worthy financial enterprise. 


Fe three generations The Bank 


Capital, Surplus and Undivided Profits 
over $/7,000,000.00 

—a guarantee fund for the protection 
of our depositors. 


~SChe BANK OF CALTFORNIA. 


CNational CAssociation 
(A NATIONAL BANK ) 
sasnane San Francisco ot 


Associated for Three Generations with the Best Progress of the West 


See Page 105. 


red by (0 gle UNIVERS al OF CAL ; 


THE FIRST NATIONAL BANK 
OF SAN FRANCISCO 


A COMMERCIAL BANK 


With its Affiliated Institution the 


FIRST FEDERAL TRUST COMPANY 


A Savings Bank and Trust Company. Acts as Executor, 
Administrator, Guardian and in any other trust capacity. 
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COMPLETE BANKING SERVICE 


Safe Deposit Vaults Post and Montgomery Streets 


See Pages 112-113. 
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INVESTMENT 
DEPARTMENT 


Specializing in the Purchase and Sale of 


~ United States Government 
Obligations and Other 
Sound Investment Bonds 


We Execute Orders 
On All Exchanges 


Wells Fargo Bank 
Union Trust Co. 


Market at Montgomery 
Union Trust Office : Market St. at Grant Ave. 
San Francisco 
Since 1852 


RESOURCES OVER $140,000,000 


See Pages 124-125. 
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Che Canadian Bank 
of Conunerce 


With Which is Amalgamated 


Che Bank of British Columbia 


Established in Established in 
San Francisco |864 HEAD OFFICE Toronto 1867 


Goronto, Canada 


Capital Paid-up Rest 
$20,000,000 $20,000,000 


SIR JOHN AIRD 
THE RT. HON. SIR THOMAS WHITE, K. C. M.G 
Sih JOSEPH PLAVELLE. BART... EAC DBy soins os .dc a alattdion sc cee ns Chairman of the Board 


BOARD OF DIRECTORS 


ge ye an, Sra . A. Richardson, Esq. 
R. Wood A. Russell, Esq. 
Rikon Stuart, Sir Alexander Mackenzie, K.B.E. 
Sir John M. Gibson, K.C.M.G., K.C., LL.D. Miller Lash, Esq., K.C. 
It, bbe ag Cc. Massey, Esq. 


_N. Candee, Esq. 
W. W. Hutchison, Esq. 
H. R. Silver, Esq. 


Over 500 Branches throughout Canada and Newfoundland 


FOREIGN BRANCHES 


BARBADOES— Bridgetown CUBA—Havana JAMAICA—Kingston 
MEXICO—Mexico City ST. PIERRE ET MIQUELON-— St. Pierre 
TRINIDAD, B. W. I.—Port of Spain—San Fernando 
BRAZIL—Rio de Janeiro 
UNITED STATES—New York, San Francisco, Portland (Ore.), Seattle 


GREAT BRITAIN—London 
Agents in all the principal cities of the United States 


SAN FRANCISCO BRANCH 
450 CALIFORNIA STREET 


Bruce Heathcote, Manager 
W. J. Coulthard, Asst. Manager 


See Pages 108-109. 
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FEDERAL RESERVE BANK OF SAN FRANCISCO. 


The Svstem of Federal Reserve Banks was established by an Act of Congress, 
approved Dec. 23, 1913, entitled the ‘‘Federal Reserve Act.’’ 


In accordance with its purpose ‘‘to provide for the establishment of Federal 
Reserve Banks, to furnish an elastic currency, to afford means of rediscounting com- 
mercial paper, to establish a more effective supervision of banking in the United 
States, and for other purposes,’’ the ‘‘Continental United States, excluding Alaska,”’ 
has been divided into twelve districts and a ‘‘Federal Reserve Bank’’ organized in 
each of the Federal Reserve cities of these districts. The designated Federal Reserve 
cities are Boston, New York, Philadelphia, Cleveland, Richmond, Atlanta, Chicago, 
St. Louis, Minneapolis, Kansas City, Ballas and San Francisco. The banks opcned 
for business Nov. 16, 1914. 


The system is under the supervision of the Federal Reserve Board at present 
consisting of D. R. Crissinger, Governor; Edmund Platt, Vice-Goyernor; C.S. Hamlin, 
George R. James, A. C. Miller, Edward H. Cunningham and ex-officio A. W. Mellon, 
Secretary of the Treasury, Chairman; Jos. W. McIntosh, Comptroller of the Currency. 

District No. 12, the Federal Reserve Bank of San Francisco, comprises the States 
of California, Washington, Oregon, Utah, Idaho, Nevada and Arizona with the ex- 
ception of the following counties: Pima, Graham, Greenlee, Cochise and Santa Cruz. 

Its capital is made up of subscriptions by all the National banks and some State 
banks in its district of 6% of the paid-up and unimpaired capital and surplus of each 
bank, of which amount one-half is paid up and one-half subject to call. 


Membership— National Banks, 587; State Banks, 182. 


OFFICERS. 
John Perrin, Chairman of the Board — Jno. U. Calkins, Governor. 
and Federal Reserve Agent. Wm. A. Day, Ira Clerk, L. C. Pontious, 
S. G. Sargent, Allan Sproul, Asst. Fed- Deputy Governors. 


eral Reserve Agents. 
W.N. Ambrose, Cash.; W. M. Hale, C. D. Phillips, C. E. Earhart, H. N. Mangels, 
M. McRitchie, E. C. Mailliard, S. A. MacEachron, Asst. Cashs.; F. H. Holman, 
Gen. Aud.; A. C. Agnew, Counsel; Henry 8. McKee, Member Federal Advisory 
Council, Los Angeles, Cal. 


DIRECTORS. 
Class ‘‘A’”’ Class ‘‘B”’ Class ‘‘C”? 

C. K. McIntosh (1925) Elmer H. Cox (1925) William Sproule (1925) 
Pres. Bank of Viee-Pres. and Gen. Pres. Southern Pacific 
California, N. A., Mer. Madera Sugar Co., 

San Francisco, Cal. Pine Co., Madera, Cal. San Francisco, Cal. 

J.S. MacDonnell (1926) A. B. C. Dohrmann (1926) John Perrin (1926) 

Pres. First National Pres. Dohrmann Com- Chairman of the Board 
Bank, First Trust and mercial Co., and Federal Reserve 
Savings Bank, San Francisco, Cal. Agent, 

Pasadena, Cal. San Francisco, Cal. 

Howard Whipple (1927) Wm. T. Sesnon (1927) Walton N. Moore (1927) 
Pres. First National Agriculturist, Deputy Chairman, 
Bank, Soquel, Cal. Pres. Walton N. Moore 
Turlock, Cal. Dry Goods Co., Inc., 


San Francisco, Cal. 


District No. 12—Bank located at Sansome and Sacramento Sts., San Francisco. 
Annual election—Ist Thurs. in Jan. 

*Capital—Cupital paid in Dec. 31, 1924.00.00. ete aged: $8,113,000 
*Note—Capital varies as new banks become members. 
Dividends—Semi-annually, Cumulative 6% per annum, June 30-Dec. 31. 


LOS ANGELES BRANCH. 


Bank—Washington Bldg., 3rd and Spring Sts., Los Angeles. 
Officers—C. J. Shepherd, Managing Director; G. H. Schmidt, Asst. Mgr.; A. J. 
Dumn, L. C. Meyer, Asst. Cashs. 


Google 


100 WALKER’S MANUAL 


Directors—F. J. Belcher, Jr., E. M. Lyon, Isaac B. Newton, Henry M. Robinson 
J. F. Sartori, C. J. Shepherd, W. L. Valentine. 


PORTLAND BRANCH. 


Bank—Porter Bldg., 6th and Oak Sts., Portland, Ore. 

Officers—Frederick Greenwood, Managing Director; R. B. West, Asst. Megr.; 
J. P. Blanchard, Asst. Cash. 

Directors—J. C. Ainsworth, Edward Cookingham, A. C. Dixon, Frederick Green- 
wood, William Pollman, Nathan Strauss, Joseph N. Teal. 


SALT LAKE CITY BRANCH. 


Bank—Deseret National Bank Bldg., Main and Ist South Sts., Salt Lake City, 
Utah. | 

Officers—R. B. Motherwell, Managing Director; H. M. Craft, Asst. Mgr.; Paul 
M. Lee, Jos. M. Leisner, Asst. Cashs. 

Directors—Charles H. Barton, J. S. Bussell, Chapin A. Day, L. H. Farnsworth, 
LaFayette Hanchett, R. B. Motherwell, G. G. Wright. 


SEATTLE BRANCH. 


Bank—Second Ave. and Spring St., Seattle, Wash. 

Officers—C. R. Shaw, Managing Director; B. A. Russell, Asst. Cash. 

Directors—M. A. Arnold, M. F. Backus, Chas. H. Clarke, Chas. E. Gaches, 
Chas. E. Peabody, E. W. Purdy, C. R. Shaw. 


SPOKANE BRANCH. 


Bank—Post St. and Main Ave., Spokane, Wash. 

Officers—W. L. Partner, Managing Director; D. L. Davis, Asst. Mgr.; Evan 
Berg, Asst. Cash. 

Directors—Chas. L. MacKenzie, C. E. McBroom, Peter McGregor, W. L. Partner, 
R. L. Rutter, G. I. Toevs, E. H. Van Ostrand. 


STATEMENTS AS OF DEC. 31. 


Resources. 1922. 1923. 1924. 
Gold with Federal Reserve Agent................ $202,735.000 $225,808,000  $200,753,000 
Gold Redemption Fund with U.S. Treas- 

AY Vise sider in yagi a eet ne: 3,977,000 5,034,000 2,438,000 

Gold Held Exclusively Against 
FR Notes.ui.ccccccccecceeceee $206,712,000 $230,842,000  $203,191,000 
Gold Settlement Fund with FR Board...... 37,700,000 45,854,000 44,387,000 
xold and Gold Certificates Held by Bank.. 19,106,000 21,978,000 26,686,000 
Total Gold Reserves......00.000000........ $263,518,000 $298,674,000 $274,264,000 
Reserves Other Than Gold......00000000000 000... 4,286,000 2,328,000 3,782,000 
Total Reserves... oc. $267,804,000 $301,002,000 $278,046,000 
Non-reserve Cashiui...o.ccccccccccccccccectenenee teen Sica 3,577,000 3,733,000 

Bills Discounted: 

See’d by U.S. Gov't. Obligations... 6,867,000 11,899,000 7,058,000 
Other Bills Discounted............... ... eo 30,437,000 41,215,000 8,684,000 
Total Bills Discounted......00000000.... $ 37,304,000 $ 53,114,000 $ 15,742,000 
Bills Bought in Open Market....000.0.0.......... 48,486,000 38,059,000 54,068,000 
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U.S. Government Securities: _ be 
Bonds....000.000..0.....0...... cdc ROAM hee che ae $ 92,000 ooo ge ,, $ 3,180,000 
Treasury Notes.....00....000 eee 27,525,000 — $. 9,185,000. "> ° 37,282,000 
Certificates of Indebtedness.................. 7,149, ote. ©” 14,681,000 

Total U. S. Government Securi- 
VOR certian ates oer cee 34,766,000 $ 9,185,000 §$ 55,143,000 

Foreign Loans on Gold... cece ceeeseeseeeceeeeess 0 teeeeceeveveseeeveees : 

AlLiother amine AsseUs cacrcwarscion idile ideacnas.  semgeractatidend.. . dad@uuwandues 

Total Earning Assets ........... .......... $115,556,000 $100,358,000  $125,409,000 

5% Redemption Fund—FR Notes... 00000000 ccc cette ctcteeette 0 tecetteseteeeteneesee 

Uncollected Items.......0.....000000ee 45,438,000 42,135,000 35,841,000 

Bank Premises...........0...00.00...0.00.00000.... ede: 1,744,000 2,770,000 ,275,000 

All Other Resources..............000.00000ccccccceeceees 4,656,000 4,102,000 4,142,000 

Total Resources.....0...00.00.00...000000. $135,198,000  $453,944,000 $450,446,000 
Liabilities. 

F. R. Notes in Actual Circulation... ........... $235,041,000 $229,082,000  $215,030,000 

F. R. Bank Notes in Circulation—Net oo... cc ccceccecceeceeeseete 0 eeesavesereeeveseees 

Deposits: 

Member Bank—Reserve Account........ 137,801,000 152,488,000 167,192,000 
Government ....0000000000 occ cceeccecteeceeeee 1,967,000 3,015,000 3,637,000 
Other Deposits.......00.0.000000000cee 3,781,000 4,929,000 4,817,000 

Total Deposits........... stint aget caebusn Soshes $143,549,000 $160,432,000 $175,646,000 

Deferred Availability Items............ papers ae 32,906,000 39,676,000 35,296,000 

Capital Paid In... ee 7,565,000 7,862,000 8,113,000 

SSUES sss cosks reo vss ors oinid stein ae bhetanttin comenercabasetek 15,263,000 15,301,000 15,071,000 

All Other Liabilities......00000000000 0. 874,000 1,591,000 1,290,000 

Total Liabilities........0.00000 0. $435,198,000 $453,944,000  $450,446,000 


Memo: Contingent Liability on Bills pur- 
chased for Foreign Correspondents.....$ 1,582,000 $ 1,349,000 $ 3,244,000 


Discount Rate: Effective Aug. 25, 1924, 314%. 


THE AMERICAN BANK. ~ 


Organized Sept. 17, 1902, as the American National Bank. Reorganized under 
California state charter Aug. 20, 1923, as The American Bank of San Francisco and 
changed to The American Bank, Oct. 14, 1924. Merged on Sept. 8, 1923 with the 
Security Bank and Trust Company, organized Mar. 2, 1871. Consolidated by pur- 
chase with the First National Bank of Oakland and The American Bank of Oakland 
on Oct. 11, 1924. 

Officers—P. E. Bowles, Pres.; Geo. N. O’Brien, Russell Lowry, I. H. Sanborn, 
E. A. Majors, A. E. Cary, P. A. Dinsmore, O. D. Jacoby, N. B. Campbell, C. H. 
Crocker, 8. L. Abbot, Geo. M. Bowles, W. A. Davis, James A. Johnston, Vice-Pres.; 
M. C. Gibson, L. W. Jenkins, F. D. Moyer, F. E. Crichton, A. J. Anderson, J. 8S. 
Mills, Asst. Vice-Pres.; L. E. Alt, Cashier; J. M. Knudsen, Chas. N. Walter, A. E. 
Little, J. N. Ernst, C. F. Williams, Geo. L. Ashby, Asst. Cashs.; William T. Pagen, 
Asst. Cash. & Tr. Officer; A. E. Simons, Mgr. Foreign Dept. & Asst. Vice-Pres.; 
Will H. Taplin, Asst. Tr. Officer & Asst. Cash.; J. W. White, Aud. 

Directors—S. L. Abbot, W. R. Alberger, Harmon Bell, P. E. Bowles, Wm. Cava- 
lier, C. H. Crocker, E. O. Edgerton, George S. Forderer, Geo. U. Hind, M. R. Jones, 
Albert E. Kern, Jos. Knowland, Frank A. Leach, Jr., J. M. Mannon, Jr., John A. 
McGregor, William W. Mein, H. C. Morris, T. W. Norris, F. A. Somers, Wm. Thomas, 
Ben F. Woolner. 

Main Bank—495 California St., San Francisco. 

Branches—2626 Mission St., San Francisco; Berkeley, 2; Byron; Concord; Emery- 
ville; Livermore; Martinez; Modesto; Oakland, 7; San Leandro; Tracy. 

Annual! meeting—2nd Tues. in Jan. 
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Capital. Pe a oe a Authorized. Outstanding. 
SSA 8 SOO cians aa eM oath el nc tance ceca leona $5,000,000 —- $4,750,000 
: - Capital | inptedsed-Qet. 18, 1918, from $1,000,000 to $2,000,000. 
" Capital increased Sept. 8, 1923, from $2,000,000 to $5.000,000. 
Dividends—7% per annum, quarterly, Mar.-June-Sept.-Dec. 30. 
Extra Dividends—Jan. 8, 1924, 1%; Jan. 19, 1925, 1%. 


STATEMENTS AS OF DEC. 31. 


Resources. 1923. 1924. 
Loans and Discounts.......0000000000 0. EE ee ee OT $15,904,271 $41,421,833 
United States Securities... hd eucait akan: 2,464,346 3,934,791 
Other Bonds, Securities, ete... cceccceceeeee reece 2,874,348 7,067,582 
Bank House, Furniture & Fixtures............. scenes aatstinkeleadamteeed 1,864,884 4,120,383 
Other Real Estate Owned... n.. eer nee 65,000 475,378 
Due from Banks... cee eee eeniani ttt Sp udicn shane 4,102,921 6,691,351 
Cash and Sight Exchange... fash dechasthin, inte 2,144,320 3,008,881 
Letters of Credit and Acceptances.............. dee ase nei eal a age 748,630 1,018,124 
Other Assets, Ni Ov Socek idee ese act ae ion 85,061 343,227 

Total Resou reesei icc icone al ici euimtatnnanetietetaise $30,253,781 $68,081,550 

Liabilities. 

Capital Stock Paid in..... foe ob ec te et vis tis. ..$ 2,750,000 — $ 4,750,000 
Surplus and Undivided Profits... Peery re 1,212,841 1,744,956 
Dividends Unpaid...........0.0000000000... eer een eae acer erry mentee ee 7,250 20,284 
Due to Banks and Bankers............. ..... bp pO ot astgn Asati wah anges 4, 583, 105 4,727,155 
Individual Deposits......00.000000000000c cc ic etter 18,120,251 49,408,254 
United States Deposits... ccc etc e ctetecce tee 14,582 113,900 
City and State Deposits... ce cee 1,650,000 5,084 923 
Letters of Credit and Acceptances... 0s 754,673 1,019,724 
Bills Payable and Rediscounts with Federal Reserve Bank..... 1,029,500 0... 
Other Liabilities, N. O. Soo... Deed ange aee hee 131,579 1,212,354 

POtal Liabilities cs: ccc toss ahi aera, aera oas $30,253,781 $68,081,550 


THE ANGLO AND LONDON PARIS NATIONAL BANK ~ 
OF SAN FRANCISCO. 


Organized Apr. 1, 1909. as a Commercial Bank. Consolidation of Anglo-Cali- 
fornia Bank, Ltd.. and London Paris National Bank under above title. 

Officers—Herbert Fleishhacker, Pres.; Mortimer Fleishhacker, J. Friedlander, 
C. F. Hunt, Harrv Coe, Victor Klinker, H. L. Machen, Geo. A. Van Smith, Vice-Pres.; 
W. E. Wilcox, Vice-Pres. & Cash.; Fred F. Quer, J. S. Curran, FE. R. Alexander, Eugene 
Plunkett, Luke L. Goodrich, Asst. Vice-Pres.; John Gavle Anderton, Asst. Cash. & 
See.; L. J. Aubert, F. J. Hoagland, C. E. Baen, F. L. Moss, E. J. Berges, Rudolph 
Zimmerman, Asst. Cashs. 

Directors—Walter E. Buck, Robert Dollar, Herbert Fleishhacker, M. Fleish- 
hacker, A. W. Foster, M. A. Gunst, Wm. F. Humphrey, C. F. Hunt, Kh. R. Ningsbury, 
J. J. Mack, J. C. McKinstry, M. Meverfield, Jr., Chas. C. Moore, R. D. Robbins, 
Jr., Paul Shoup, Adolfo Stahl, Sig. Stern, W. E. Wilcox. 

Bank—Sansome & Sutter Streets, San Francisco. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100........ Sega RopeMA bn pia Bays tiad. de intone ass uagte lone $5,000,000 $5,000,000 

March 20. 1920. Capital inereased from $4,000,000 to $5,000.000; 10,000 shares 
sold at $150 to stockholders. 

Dividends—10% per annum from June 30, 1919, payable semi-annually, Jan. 2- 
July 1; 9% previously. 

Extra, Dec. 31, 1916, $1 per share. 
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STATEMENTS AS OF DEC. 31. 


Resources. 1923. 1924. 
Loans and Discounts................ Miciaeitehansiats , dhe cecsalattateie hited $ 57,234,362 $ 63,757,658 
United States Bonds..................... Psssrinaiinatal totes Neer Pemere . 9,707,511 15,657 ,602 
Bonds, Securities, et¢......00000 ooeceeccecce cceteeecsecnes saad 10,816,411 9.887 ,955 
Bank House. Furniture and Fixtures... 00000000 1,766,035 2,245,007 
Other Real Estate... ce ect cccces ceceeeeceerrees . 69,500 235,042 
Cash and Sight Exchange.......000000000000000 0 n.. Pees 24,414 443 26,212,265 
Redemption Fund... seis wistachestrsesetaiahoete ites 200,000 205,000 
Letters of Credit and Acceptances.. er ae rt eee 5,629,575 3,229,998 
Other Assets, if any... Spe mces Stes ate 2,204 548 3, 295, 923 

Total Resources... dao hatenke saranhamn eetetht ace tids Oc m $112,042,385 $124,726,450 

Liabilities. 

Capital Stock Paid In... shales Siucte $ 5,000,000 $ 5,000,000 
Surplus and Undivided Profits... 0.0 0.0.0. . 4,124,860 4,520,572 
CIP CUIA TION Gieiias. iiss ected int aoc eahel eee Gens hie ents 3,999,992 4,100,000 
Individual Deposits We le tea tea cet tata dna wah chin satntcs 52,981 ,968 68,273,814 
Dividends Unpaid ....0...0000.0.000000 ee caer ey 250,592 252,667 
Due to Banks and Bankers.......0...0000000.000ooo cece ceeccteceeeeeee 24,925,055 35,200,586 
Letters of Credit and Acceptances................ tien ttegtics iaotee’ 5,657,010 3,817 ,047 
Bills Payable and Rediscounts...... 0000000000000... De ae ie, 11,690,118 0 ow. ads 
U.S. Bonds Borrowed .ii..o occ ccc cececs etceecee eee 450,000 oo. 
United States Deposits... 973,368 1,003,413 
City and State Deposits... 00. eaesiansate 1,786,394 2,096,476 
Other Liabilities, N.O.5..0.0000000....... bletid eam tanscmelces 203 ,028 461,875 

Total Liabilities... cccececsteterreen $112,042,385  $124,726,450 


ANGLO-CALIFORNIA TRUST COMPANY. 
Organized Apr. 12, 1909, as a Commercial. Trust and Savings Bank. 

Officers—M. Fleishhacker, ae s a Sa alate. T. C. Tilden, Vice-Pres.; 
Louis Sutter, Vice-Pres. & Cash. D. Brigham, Vice-Pres. & Mgr. of Branches; 
Fred V. Vollmer, Asst. Vice-Pres. Py Sec.; Cc . Smith, Asst. Vice-Pres.; Grant Cor- 
drey, Trust Officer & Asst. Sec.; . Otto C. Schulte, Gen. Aud. & Asst. Cash.: Dario 
Righetti, H. Blumenthal, J. M. McCarthy, A. L. McRowe, Elmer G. Lind, H. Kanter, 
Walter Graf, W. D. Brian, W. E. Burns, W. M. Rosenblum, Henry C. Muller, Asst. 
Cashs.; F. H. Lougher, W. G. White, Asst. Tr. Officers; V. Redfield, Mgr. Potrero 
Branch; J. L. Osborne, Mgr. Bond Dept. 

Directors—R. D. Brigham, George I. Cochran, Herbert Fleishhacker, Mortimer 
Fleishhacker, Mark L. Gerstle, J. J. Mack. Gavin McNab, Charles C. Moore, Warren 
R. Porter. Wm. B. Reis, Adolfo Stahl, Louis Sutter, T. C. Tilden, Jas. Tyson, P. 
Zimmerman. 

Main Bank—Market & Sansome Sts., San Francisco. 

Branches—Mission Branch. 16th & Mission Sts.; Fillmore Branch, Fillmore & 
Geary Sts.; Potrero Branch, 3rd & 20th Sts.; Seaboard Branch, 101 Market St.; 
Market-Jones Branch, Market, McAllister & Jones Sts.; Market-Ellis Branch, Mar- 
ket, Ellis & Stockton Sts. 

Annual meeting—2nd Thurs. in Apr. 


Capital. Authorized. Outstanding. 
APCS SLO oats shi sye nne ten Hara alcde clon canst aa tid By stadt aeenasineea lah sees $1,500,000 $1,500,000 
Dividends—Semi-annually, 10% per annum, from June 30, 1924; 8% per annum 
previously. 
STATEMENTS AS OF DEC. 31. 

Resources. 1923. 1924. 
Loans and Discounts.....00000000000 ion teen $30,606,066 $35,176,703 
Investment in Bonds and Other Sccurities... Udo’ . 12,459,100 11,417,873 
Bank Premises, Safe Doone Vaults... be htstidet lenge <natenaectoet ‘587, 500 939, 
Cash on Hand and in Bank... 7,705,275 8,198,470 
Real Estate... sia) Maree Mes dasddatc, ablcine <Gdeese: sesh coneatenncndesetehe 84,016 131,732 
Other Assets. 881,131 901 447 

Total Resources... ee ee $52,323,088 $56,765,518 
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Liabilities. — 1923. 1924. 
MCAD CAL DUOC i icc aac Bore cesiccesacate zdbeatinr aeccave tonic eaeed esceancuas ptasewtoatsaee! $ 1,500,000 $ 1,500,000 
Surplus and Undivided Profits...0..000000000000 occas 1,444,200 1,733,420 
Reserve for Interest, Taxes, ete..0000000000000 cette 236,456 208,147 
DOD OS UG essscnce tet Ane cei ett erased wa tesa nae 43 954 450 51,579,599 
Letters of Credit... ccccee csc cscneceeerestttetestntesesnite 6,875 2,340 
Bills Payable Federal Reserve Bank........0.00.000.0000000.ce 2,000,000 ou. 
State, County and Municipal Deposits...........0..0..00000.00000.00... 2,102,656 817,980 
U.S. Government Deposits......0.00000000000000 ctr teeeee 83,075 68,238 
Trst. Deposits syiccae ose aeas onsen hap nicer Baniadedatee 9,710 16,494 
Acceptances Executed ...0.0000.0000000c ccc cece eet tect ctttetectens 465,854 177,902 
Unpaid Dividends... ccieccecc ccc cecteeceeeetes trsteeneerees 731 581 
Other Liabilities... ec cece sce rstteevtteeterseees 519,081 660,817 

Total Liabilities.....0000000 0 Seah sctlaenal $52,323,088 $56,765,518 
BANCA POPOLARE FUGAZI. ~ 


Organized Nov. 3, 1906, as a Savings and Commercial Bank. 

Officers—F. N. Belgrano, Pres.; Antonio Laiolo, Vice-Pres. & Treas.; F. N. 
Soraceco, Dr. C. Barsotti, W. R. Carswell, Vice-Pres.; F. N. Belgrano, Je ., Vice- 
Pres., Cash. & Asst. Sec.; K. T. Soracco, Sec.; L. I. Tobey, Asst. Cash. & Aud.; J. A. 
Garibaldi, A. J. Giovaninetti: F. A. Montani, Asst. Cashs. 

Directors—Dr. C. Barsotti, F. N. Belgrano, F. N. Belgrano, Jr., Michael Cian- 
ciarulo, Antonio Laiolo, P. Monteverde, Thomas Morrin, J. L. Oliva, F. N. Soracco- 

Bank—2 Columbus Ave., San Francisco. 

Branches—740 Broadway, Oakland; 600 State St., Santa Barbara. 

Annual meeting—2nd Wed. in Nov. 

Capital. Authorized. Outstanding. 
SU SLO ores seh reese scl ona Washoe, bata meancceueeee aes $2,000,000 $1,057,000 

Dividends—Quarterly, 7% per annum from July 1, 1915; 6% previously. 


STATEMENTS AS OF DEC. 31. 


Resources. 1923. 1924. 
Loans and Discounts. ....00.00000.0000 ccc cect cnteecerreteceueececeees $10,804,677 $13,322,700 
Bank Premises and Vaults... eee 243 484 439 
Other Real Estate Owmed ....0000000000000 ccc ccccccccecee ccc cseeceteeenee 929,765 909,139 
BOING 355s cai sateen Ge Noe acme ose em oad SS 2,616,704 1 368,925 
U.S. Government Securities... 00000000 eee 1,597, 688,789 
Due from Banks....0000.0000000.0ccccccccceccceccccecee ect eeceeceteiteteeecateteetenette 889,119 1,125,998 
A CEGDEANCES hifi icine ah tele coon gee siete, Reston: ces. 2,955 
Avails ble Casliseccic 5 chcch ch Desa aioe Wlecinenidu marie aioants 581,448 658,219 
Other Resources. ........0.000.00..00cccccceccccccsecee ceeestevevesvetensctescatenscerens 70,762 32,698 

Total Resources... occ cee ce tee setetseenenees $17,936,122 $18,593,862 

Liabilities. 

Capital Paid! U pesca acca ral rl eeeende. eaten $ 1,057,000 = $ 1,057,000 
Surplus and Undivided Profits........00000000.00000.08 en ese 134,557 213,501 
Due to BankS..0.0000..0.0 ccc cece: Aesbea ts etolcaaniiactiaded bacteas 34,123 27,118 
Dividends Unpaid... cence eer teeter ctecennee 773 387 
Due: Deposit ors ids esses eerie aor ie a eS 16 333,864 16,814,154 
State, County and Municipal Deposits......00000000000 0. 275,000 336,019 
Letters of Credit and Aceeptanees::. cckcaimumdatie Sevens Ries 3,255 
Other Lis bilities aichcdcccnastdvodrcitancisenkuawasduen dices 100,805 142,428 

Total Liabilities... 00000 cece ee ere tnetereees $17,936,122 $18,593,862 
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THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION. ~~ 


Organized in June, 1864, as a Commercial Bank, under laws of California, National 
Charter, Feb. 5, 1910. 


Under authority of Federal Reserve Board, Washington, D. C., dated Dec. 2, 
1918, and later authority of State Superintendent of Banks of California this bank 
is authorized to act as Executor, Trustee, Guardian of Estates and in such other 
fiduciary capacities permitted to trust companies. 


Officers—Frank B. Anderson, Chairman of the Board; Charles K. McIntosh, 
Pres.; Arthur L. Black, A. H. Holley, Vice-Pres.; William R. Pentz, Vice-Pres. & 
Cash.; Stuart F. Smith, Vice-Pres. & Tr. Officer; William O. Cullen, James J. Hunter, 
J. William Solen, Asst. Cashs.; Francis W. Wolfe, Asst. Cash. & Asst. Tr. Officer; 
Henry M. Plate, Asst. Cash. & Asst. Sec.; C. Nelson Hackett, N. D. Platt, Asst. Tr. 
Officers; James D. Ruggles, Sec. 


Directors—Frank B. Anderson, John: Barneson, Robert I. Bentley, Bhi D. 


Clark, Joseph D. Grant, Edward W. "Hopkins, Wm. Pierce Johnson, Frank D. Madison, 
Charles K. McIntosh, Geo. P. MeNear, Irving F. Moulton, pees A. Newhall, J. 


Leroy Nickel, George A. Pope, W. R. Rust, Jacob Stern. 
Bank—California & Sansome Sts., San Francisco. 
Branches—Portland, Oregon; Seattle and Tacoma, Washington. 
Annual meeting—2nd Tues. in Jan. 
Capital. 


PNA ROR S LOO e525 bescercsan dst eencaretsdacieulnctdeds Ta tnt ehaGnverelanmiowseaaee: $8,500,000 


Dividends—Quarterly, 10% per annum, Jan.-Apr.July-Oct. 15. 
Jan., 1920, dividend increased from 9% to 10% per annum. 


Authorized. Outstanding. 


$8,500,000 


Extra, Jan., 1917, $1 per share; Jan. 15, 1918, $2; Jan. 15, 1919, $2; Jan. 15, 1920, $2; 
Jan. 15, 1921, $2; Jan. 16, 1922, $2; Jan. 15, 1923, $2; Jan. 15, 1924, $2; Jan. 15, 1925, $2. 


STATEMENTS AS OF DEC. 31. 


Resources. 1923. 1924. 
Loans and Discounts.....0.....0.0.0000.0.0. cecal as dec ahniaa atacess $ 58,252,005 $ 58,025,246 
United States Bonds.......0.000000000000 0 ght: Spbaasukee, 7,501,854 7,717,085 
Bonds, Securities, ete... ccc cece ce ccecestestetneenieceees 4,410,813 4,644,143 
Bank House, Furniture and Fixtures. ....0000 000000. 1,643,495 2,307,060 
Cash and Sight Exchange.....0...00.0.0.0 0000s tetn cette 22,020,019 22,277,160 
Redemption Fund.....0.00000.0000000000 ee esas 107,500 107,500 
Letters of Credit and Acceptances...................... Aenea 527,959 1,361,411 
Other Assets, N. O. 8.0000 ccs saetectea 7,335,152 8,217,846 

Total Resources........ spate leet ndet erent eee ee $101,798,797 $104,657,401 
Liabilities. 
Capital Stock Paid In. ee. atetetees $ 8,500,000 $ 8,500,000 
Surplus and Undivided Profits........... iitafehs Cectlonec atte Meade seats 9,270,817 9,273,805 
Circulation.....0000000.000000.00000 Pst: enseunee be ciatslds Miamnenmiteetsede 2,128,597 2,127,198 
Dividends Unpaid........0.0.00.00.0000 ccc eect ieee tte cette 2,630 3,257 
Due to Banks and Bankers... ees - 13,693,247 15,442,953 
Individual Deposits. .........0.00000.000.0000 ccc cece cect cet tenets 61,990,937 65,175,799 
United States Deposits... Pe ere ee eee 386,462 567 ,287 
City and State Deposits. ...000..0.0.......... eer Rares 2,474,198 1,929.567 
ROG IS COUN US sc ooiigidsdSed aces gies ceed rertnanesetd eons Qonedonn anes aaaetan them 2,087,500 oo. 
Bills Payable other than Rediscounts ake Sen gteeataceat ea ait cach 600,000 
Letters of Credit and Acceptances... ee 568,965 1,487,820 
Other Liabilities, N. O. 8...00.00000000 0 Spencer 145,444 149,715 
Total Liabilities.............. Pete ai ete Mec Ma ceayies ted! $101 ,798,797 $104,657 ,401 
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BANK OF ITALY. 


Organized Aug. 10, 1904, as a Commercial and Savings Bank; Trust Department 
added Aug., 1919. Member Federal Reserve System. 


Officers—L. Scatena, Chairman of the Board; A. P. Giannini, Chairman Execu- 
tive Committee; L. M. Giannini, Vice-Chairman; J. A. Bacigalupi, Pres.; A. J. Mount, 
Senior Vice-Pres.; W. E. Blauer, Vice-Pres. & Cash.; A: Pedrini, W. W. Douglas, 
L. V. Belden, Jas. a Fagan, P. C. Hale, J. H. Skinner, A. J. Ferroggiaro, A. J. Gock, 
Vice-Pres.; R. B. Burmister, Vice-Pres. & Compt.; Fred Kronenberg, A. Kleinhans, 
W. J. Kieferdorf, Vice-Pres. in San F Francisco; os. F. Cavagnaro, Sec. 


Vice-Presidents in Branch Cities—Louis V. Olcese, Bakersfield; J. G. Mattos, 
Centerville; W. J. O’Connor, Chico; Leroy Holt, El Centro; O. J. Woodward, E. A. 
Walrond, Roy Pulliam, A. S. Hays, R.S. Heaton, Fresno; J. R. Somavia, King C Cit 
L. M. Meeker, Long Beach; peconce Guasti, J. Ss. Henton, W. R. Williams, W i 
Benz, R. E. Trengove, John Lo izich, Los Angeles; Dunning Rideout, Marysville; 
T. J. Field, Monterey; Jos. A. Migl liavacca, Napa; John G. Mattos, Jr., Oakland; 
Thomas Maclay, Petaluma; A. A. Wilson, Sacramento; J. R. Somavia, Salinas; N. 
A. Pellerano, W. E. Blauer, San Jose; Jos. T. Grace, Santa Rosa; R. B. Teefy, Stock- 
ton; C. M. Hartley, Vacaville; E. P. Foster, Ventura. 


Executive Committee—A. P. Giannini, Chairman, L. Scatena, Jas. A. Bacigalupi, 
A.J. Mount, A. Pedrini, W. W. Douglas, W. E. Blauer, L. V. Belden, L. M. Giannini; 
B.C. Aldwell, Sec.; A. B. Jacoby, Asst. Sec. 


Directors—E. C. Aldwell, James A. sr a 2 L. D. pele Up Leo V. Belden, 
W. E. Blauer, G. E. Cagheri. W. W. Douglas, a Dreher, James J. Fagan, A. J. 
Ferroggiaro, James Fugazi, S. B. Fugazi, A. P. Giannini, Geo. J. Giannini, L. M. 
Giannini, A. J. Gock, C. F. Grondona, Secondo Guasti, P. C. Hale, C. N. Hawkins, 
John G. Mattos, Jr., Josep h A. Migliavacca, A. J. Mount, A. Pedrini, N. A. Pellerano, 
L. Scatena, J. H. Sinner, Waller Taylor, R. B. Teefy, O. J. Woodward. 


Head Office—Market, Powell and Eddy Sts., San Francisco. 


Branches—Montgomery St. at Clay St., Market St. at Geary St., Fillmore and 
Post Sts., 5025 3rd St., Mission St. and Ocean Ave., 501 Columbus Ave., Irving St. 
and 8th Ave., Market, Castro and 17th Sts., Clement St. and 9th Ave.. 1541 Polk 
St., 3246 Mission St., 5716 Geary St., Jones and Geary Sts., 24th and Bryant Sts., 
5137 Mission St., San Francisco; Arcadia, Bakersfield, Centerville, Chico, Colma, 
Compton, East Bakersfield, El Centro, Fresno, Gilroy, Gridley, Hanford, Hayward, 
Hollister, Hollywood, King C ity, Knights Landing, Live Oak, Livermore, Lompoc, 
Long Beach, Los Angeles, Los Banos, Madera, Marysville, Merced, Modesto, Mon- 
terey, Napa, Newhall, Oakland, Ontario, Oroville, Paso Robles, Petaluma, Red- 
wood City, Reedley, Sacramento, Salinas, San Diego, San Fernando, Sanger. San 
Jose, San Juan, San Luis Obispo, San Mateo, San Miguel, San Pedro, Santa Ana, 
Santa Clara, Santa Rosa, Selma, Shafter, Stockton, Sunnvvale, Taft, Tracy, Vaca- 
soa Venice, Ventura, Visalia, Wasco, Watsonville, West Fresno, Wheatlan . 'Wood- 
and. 


Annual meeting—3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
SO TEOS BO i ha ct acter tales hac nteeu reais ave ania sodas Releieee mentee. $25,000,000 $17,500,000 


Authorized Capital—Original, $300,000; Feb. 28, 1906 increased to $500,000; May 
16, 1908 to $1,000,000; Apr. 22, 1913 to $1 250,000; Sept. 22, 1915 to $2,000,000; Dec. 
12, 1916 to $5,000,000; ’ June 2. 1919 to $10, 000, 000; Jan. 2, 1922 to $25,000,000. 


Paid-in Capital—Mar. 1, 1906, sold 2,000 shares at 105, $200,000 added to capital, 
$10,000 to surplus; June 1, 1908, sold 5,000 shares at 110, $500,000 added to capital, 
$50,000 to surplus; June 30, 1913, sold 2,500 shares at 130. $250 000 added to capital, 
$75,000 to surplus; Jan. 2, 1916, sold 7,500 shares at 130, $750,000 added to capital. 
$225,000 to surplus; Mar. 15, 1917, sold 10,000 shares at 140, $1,000,000 added to cap- 
ital, $400,000 to surplus; Oct. 9, 1917, sold 20,000 shares at 147 50, $2,000,000 added to 
capital, $490,000 to surplus, $460,000 to Stockholders Auxiliary Corporation; July 
2, 1919. sold 10,000 shares at 150, $1,000,000 added to capital, $250,000 to surplus. 
$250,000 to Stockholders Auxiliary Corporation; Mar. 10, 1920, sold 10,000 shares 
at. 160, $1,000,000 added to capital, $600,000 to Stockholders Auxiliary Corporation; 
July 14, 1920, sold 20,000 shares at 165, $2,000,000 added to capital, $625,000 to surplus, 
$675,000 to Stockholders Auxiliary Corporation; July 2, 1921, sold 10,000 shares at. 
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200, $1,000,000 added to capital, $375,000 to surplus, $625,000 to Stockholders Auxili- 
ary Corporation; July 3, 1922, sold 50,000 shares at 200, $5,000,000 added to capital, 
$2,500,000 to surplus, $2,500,000 to Stockholders Auxiliary Corporation; Mar. 5, 1924, 
sold 12,500 shares at 200, $1,250,000 added to capital, $1,525,000 to Stockholders 
Auxiliary Corporation; ce 2, 1924, sold 12,500 shares at 225, $1.250,000 added to 


capital, $1,525,000 to Stockholders Auxiliary Corporation. 


Dividends—Quarterly, 14% per annum from Sept. 30, 1924. From Dec. 31, 1904 
to June 30, 1908, at 5% per annum; from July 1, 1908, to June 30, 1915, at 6% per annum; 
from July 1, 1915 to Dec. 31, 1918, at 7% per annum; from Jan. 1, 1919 to June 30, 1919 
at 7144; from July 1, 1919 to June 30, 1920 at 10%; from July 1, 1920 to June 20, 1923 


at 12%; from July 1, 1923 to Sept. 30, 1924, 131444. 


July 2, 1919, a special dividend of $373,000 was paid to the Stockholders Auxiliary 


Corporation. 
STATEMENTS AS OF DEC. 31. 
Resources. 1923. 

Loans and Discounts.........0.00..000.00.000cc ce oshetituedastsiaticain: $199,339,080 
Bankers’ Acceptances. ......00..000.00.. ccc ccc cect ecetectccecetens 64,913 
Notes, Drafts...............0....... ei ee tls Mitt cate eb tenia ce a 586,383 
OV OE AEE Bical osetia uh ieetap cd eo acacia Gude we ata on 211,678 
U.S. Government Securities....0.....0000000000 sian’ 32,704,646 
Other Bonds, Warrants and Securities.....0.00.000000.0000000000000. 22,570,281 
Customers’ Liability Acceptances....0.0.0.000000.0 ee 192,236 
Bank: Premises cig eetn es coniine tte prneinens einen seen ata ae 10,206,773 
Other Real Estate... aie teatime ese ast 690,961 
Due from Federal Reserve Bank.......................... ieee, eee 11,516,898 
Due from Other Bamks..o....0..000000000cccccccccceccecccecceeveteeeeeceeneees 7,669,520 
Cash and Cash Items... oie cecctecvetctrttsetenatees 16,414,094 
Advances to Court Trusts... ccccceecee etter teenie 252 
Other Resources............00......000.. aiaihhMadsdcnhtaattiel Carian tia alee 527,086 

Total Resources... ........ sigh ae aha ta en RAN aed at $302 ,694,801 
Liabilities. 
OF01 1 o'er a are eon oem eee AA ace Ate er ater i ene eh eee ear $ 15.000,000 
SURE NS sce Mesa re naar alice cletey cent at aus seine eles §,000,0C0 
Undivided Profits. .00.0.0.00000.0 0000 eee ce eee 1,162,675 
BLS PAY BC 4 Bon ste arsenate cae ute aot re na agi 44, 
Die 00: B a NS see ssn ss eta chic tczses ae see ces ceueunl tached eee const taal 4,825,486 
Dividends Unpaid.......000.0000.000000 0. a eaeaedee aban se dioce 1,016,509 
Individual Deposits. ......0.0000000.0.0 ccc ects ect tee ttrnis 76,945,157 
Savings Deposits... ccc ete .... 160,208,551 
Demand Certificates. ...00.000000.0000000 ccccecceceeeteeerees lash dt taste 501,272 
Time Certificates... cccceccccccecccctcneseneeenereens bts 4,944,578 
Certified Checks...00.000.000000ooccccceceeee. isan nicenetinagie 307 ,033 
Cashiers’ Checks ...0.0..0000000cccccceccccececcccccccveecevvateeee: ee 4,378,873 
State, etc., Deposits... RR Oe eres 24,311,264 
U.S. and Postal Savings Deposits...................... verre Nea teat 3,800,676 
Letters of Credit... Do Sher sank naa 52,556 
Acceptances Executed... ee. sha a cad tin 192,237 
Advances to Court Trusts.............. A rine A Nar alteliaee te - 3,000 
Other Liabilities.....00000000 ois cde atta coneeth Aas: Mineo as 

Total Liabilities... cece secrete $302 ,694,801 


STOCKHOLDERS AUXILIARY CORPORATION. 


1924. 


$203,757,149 | 
49,358 


. 1,154,750 


$354,367 ,865 


$ 17,500,000 
5,000,000 
2,913,840 


eee ee 


3,000 
1,346,254 


$354,367 865 


Organized under the laws of Cal., June 20, 1917. Deals in real estate. buys and 
sells stocks and bonds and other securities and transacts a general business incident 
to its affiliation with the Bank of Italy. Stock is owned by stockholders of Bank of 


Italy, share for share. 


Officers—L. M. Giannini, Pres.; P. C. Hale, J. A. Bacigalupi, W. W. Douglas, 
Jas. J. Fagan, C. P. Cuneo, Vice-Pres.; Carl Stamer, Sec.; Howard Park, Asst. Sec. 
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Directors—J. A. Bacigalupi, W. W. Douglas, Jas. J. Fagan, A. P. Giannini, L. 
M. Giannini, P. C. Hale, A. Pedrini. 


Head Office—550 Montgomery St., San Francisco. 


Capital. Authorized. Outstanding. 
SSR RC Ss G0 scree es ecea t ane hades abe ich ete ee $2,500,000 $1,750,000 
July 3, 1922, Authorized Capital was increased from $1,000,000 to $2,500,000. 


BRITISH AMERICAN BANK. 


Owned and controlled by the Bank of Montreal. 
Organized June 26, 1918 as a Commercial Bank. 


Officers—P. C. Harrison, Pres. & Cash.; H. L. S. Cotter, Vice-Pres. & Asst. 
Cash.; G. T. Eaton, Asst. Cash., Sec. & Treas. 


Directors—H. L. S. Cotter, G. T. Eaton, P. C. Harrison. 
Bank—262-264 California St., San Francisco. 
Annual meeting—lst week September. 


Capital. Authorized. Outstanding. 
Oe B10 5 ices sei acai cuanstiinestanel germane bride ina aeeaaasas $1,000,000 $1,000,000 

Dividends—Semi-annual, 6% per annum, Jan.—July 1. 

STATEMENTS AS OF DEC. 31. 

Resources. 1923. 1924. 
Loans and Discounts. .....0....0..0.0..0cccccce cece sce eececeseseceenseevetsteseeteteees $2,654,306 $3,891,740 
Bonds, Warrants and Other Securities... . 2.000.000.0000... 31,250 181,450 
Due from BankS..0..0.0.00 0c ccecccccccee ccc ccnsecescscusesseteesesesecssneevnrecseeeens 619,328 841,229 
Customers’ Liability Account Acceptances... cee centres 4,011 
Cash and Cash Items...0..000.000000 ccc ccecccecscescsscevecessceeveeeevssevareres 548,196 276,075 
Other Resources... ccc ccececesscececessccecnsecsesseusevsesevtitessevsttecten 10,530 5,178 

Total Resources... cece te cece tsceese sees cetatcnenees $3,863,610 $5,199,683 

Liabilities. 

Capital Stock Paid Vr... cccceceeeeteenteeveveesenees $1,000,000 $1,000,000 
Surplus and Undivided Profits.........0.00000.00000000cccccccecseseeeseeees 65,807 58,916 
We CO BRAG soon 2c cere srsee oe drthaceehte leat nou Neat amnn Sh usraag cnc ternatenas 649,457 1,373,058 
Individual Deposits.......0.00.00.000.0000 ccc cece ccec tet eesttccteseeenstveees 2,024,629 2,659, 198 
Bills: Fe Vea De cceacceri iets fre cha tee seas: ale thts cree een dime tien 51,074 61,506 
Other Liabilities... ccc ceecccccesceesesteseeeesseetvavsersenrens 72,643 47,005 

Total Liabilities... ccc cece sccsseecsssesssscnsenenevaanes $3,863,610 $5,199,683 


THE CANADIAN BANK OF COMMERCE. 


Organized as a Commercial Bank in 1867. 
Head Office—Toronto, Ontario, Canada. 


Branches—Throughout Canada and also in London, New York, San Francisco, 
Seattle, Portland, Ore.; Havana. Cuba; Mexico City, Mexico; Kingston, Jamaica; 
Bridgetown, Barbadoes; Port of Spain, San Fernando, Trinidad; Rio de Janeiro, 
Brazil. 

San Francisco Manager, G. W. B. Heathcote; Asst. Manager, W. J. Coulthard. 


San Francisco Branch—450 California St. 

Capital. Authorized. Outstanding. 
SSF OBS 1 cos scenes Seiewsitdch oer cies nctoes Andee os eek tee aT: $25,000,000 $20,000.000 

Dividends— 12% per annum. 

Extra, Nov. 30. 1924, 1%. 
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BANKS 


GENERAL STATEMENT, NOV. 30. 


Assets. 1923. 
SN ah thai ecseren tas aoe ce nce nea adduct $ 48,318,744 
Deposit with Government to Secure Note Circulation........ 750,000 
Notes and Checks of Other Banks... 22,774,905 
Balances Due by Other Banks.......0000000000000000 eee 11,771,915 
DOGUPIUION cites herp la trae Wie thse eet areoreiia site ines ae nrediades 58,460,337 
Call and Short Loans... eect ett tees 49,786,791 
Current Loans............. Sat Pek Recetas So as eaatec nate sintinnte de danke tat 214,416,015 
Non-current Loans & Overdue Debts........0000000.000000000cccue 1,251,000 
Real BState ss eciccicet eeh iis didnt a eaeserentetanineined leis: 969,676 
IVE OPEB ROB ss sires sss kasoto dae anu stonrmatauinamniurm tech eauecta dardeon teiced 173,357 
Bank Premises at Cost, less Amounts Written Off.............. 7,423,712 
Liabilities of Customers Under L. C.........0.0.0.0ccceeecee 10,333,456 
Ot HEP ASBOUS oso SeechSccscudles tienda Se dedhetvenilniea lait tub einl Saetd oreuatublinndles 949,445 

Tbe ASSES cscs gee edt ac Sale tier tacea scan $427 379,353 

Liabilities. 

Capital Paid: UG 3.2 ict tact he tet elastin $ 15,000,000 
PRORERY Csi icles heh casa aiall dative nina tietacausart 15,000.000 
Balance, Profit and Loss Acct. Carried Forward.................. 2,185,635 
Notes of the Bank in Circulation.....00..0000000000 cece 24,926,956 
Deposits, including Accrued Interest..........00.00..0000000.cccs 331,572,996 
Due to Banks and Bankers. .......0.0000000000000ccccccceccceecceeccseesees eevee 17,915,469 
Bills: Payable icseestientuticeisnsor carla Seraceancte dee, ausetindeeale ata 1,840,161 
Acceptances Under L. Coo... ccc tect tees teeens 10,333,455 
Dividends Unpaid ...........0.00.0.0000ccccccc cscs tects ceeteeesteeseseaeerss 4,681 
Dividends Provided for but Unpaid.......000.0000.00000000 00. 600,000 
Owing Dominion Govt. under Finance Act. ..........0..00000000...0. 8,000,000 

Total Liabilities. ..0000000000 cece ce eeee teeta $427 379,353 

SAN FRANCISCO BRANCH. 
STATEMENTS AS OF DEC. 31. 

Resources. 1923. 
MORIN ih gti er cos doesn steh cetc ie coe ASmte denial mesaciata wadhatatn eee tae ieckens $ 8,307,724 
TREY sc ces ps5 Bc ony ctu totaal ce casero wo site aihee eden east 2,130 
Bonds and Other Securities.......0000000.0.00000 ccc cetetectees 315,282 
Due from Banks ..0.0.......cc cc ccccccccecccecccsccceceeee cecsevessueceuevaveateeveseens 1,383,295 
Cash and Cash Itema...........0.000000.00.00000... pe et ede is ecteal das 324,674 
Other Resources .....0000.0.0000 occ cece eects ceecesscetesesceetecascreats 32 
Customers’ Liabilities, Letters of Credit...0000000000.0 464,162 

Total Resources.....00000000 ccc ccc ceccescesceescesccasssesetseersees $10,797,299 
Liabilities. 
Capital Apportioned.............0.0.00. 0 ccceceecessseectenecesseeseceesenesaterstaes $ 750,000 
end Phar Stan Rana te creed ah ae tech cal ah a tar Ae Mec cancion tak musta aati ea : 
Undivided Profits, less Expenses and Taxes Paid............00........ 88,996 
PROC SC OUNN CB 25 ro css hospssees eeteteeh atcha dun deaeie ee eaeeie eeceeasn es 1,223,94 
Due to Other Banks... ccc cece eesestnetesestvcneetsenens 426, 
Individual Deposits...0000000000000.00. ccc ce cccee cette tettsceeteeseeeas 6,013,663 
Letters of Credit and Acceptances .....000.0..00. eee 550,905 
Other’ bia bilities oss, cscs. hdhtcon i ones 1,093,556 
Total Lis biltt esses ensued bo Gectendase italics Maa $10.797 ,299 
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10,051,672 
1,869,764 


$510,073,530 


$ 20,000,000 
20,000.000 
1,218,080 
28,442,010 
403,099,014 
17,372,889 
3,082,900 
10,051 ,672 
6,965 


Oooo mate se resenrorases 


$10,169,556 


110 WALKER’S MANUAL 


CANTON BANK. 


Organized Oct. 1, 1907, as a Commercial Bank. 


Officers—Lew Hing, Pres.; Mark Thue, J. K. Lum, Vice-Pres.; R. Weusthoff, 
Megr.; W. J. Swenson, Accountant; Yee Ling, Sec.; Yee Dan Young, Asst. Sec. 


Directors—lLew Hing, Mark Thue, Yee Ling, Yee Dan Young, Lam Lip Ley, J. 
K. Lum, T. Y. Kew, Wong Hoey Yep, Leong See Nam, Hoo Janson, Lee Sing Hing. 


Bank—Montgomery & Sacramento Sts., San Francisco. 
Annual meeting—Jan. 10. 


Capital. Authorized. Outstanding. 
Shares, $100..0...0000000 00. Jessa gid Lanai ak eat Seas ection Hear MAE we $1,000,000 $600,000 


Capital Stock increase from $300,000 to $1,000,000 authorized Apr. 27, 1920. 


Dividends—4& paid June 1, 1919; 6% paid Apr. 1, 1920; 8% paid Apr. 1, 1921; 
8% paid Apr. 1, 1922; 5% paid Apr. 1, 1923; none since. 


STATEMENTS AS OF DEC. 31. 


Resources. 1923. 1924. 
Loans and Overdraft. ....0.0..0000 ccc ceccccccccscseecccsvceeevseesvstetenecsevenerveees $2,581,849 $1,511,570 
Bonds, Warrants and Other Securities................ ssaelenssiches Stade Unatincl ste 640,853 1,180,632 
U.S. Government Securities... ccc cece cecceccecneeeeteetees 102,206 
Bank Premises, Furniture and Fixtures... .... ucseepieatantoee 250,081 272,343 
Other Real Estate Owned. 2.000000 cccccccccececccccceettecsvtescnevavee auentverveaeeses 62,000 
Due from Banks... 0000000 ooo. Loses ahead eridcsincaiatioste le 1,477,607 834,188 
Cash and Cash Items........00.00000.00.0000000..... ee enn eae 200,060 148,876 
Other Resources. ....00.00000000000 occ cece ee eee vee ee sSebouatdaaeteaie 37,307 30,000 

Total Resources:..ic.ci occ ihn elds ads sae ae, $5,289,963 $4,039,609 

Liabilities. 

Capital Stock Paid Im... SMe ste ca tstk ase $ 600,000 $ 600,000 
Surplus and Undivided Profits... cece 91,913 118,713 
Due to Other Banks... ccc cece ccc ceetesetetctesetvareeee 1,657,629 309,177 
Dividends Unpaid... oc ccceccccccceeccsene ses ceeeveveecscstenssevevetereaee 3,694 2,865 
State, County and Municipal Deposits... 000000000. 100,000 oe 
Due Depositors.....0000000 oo ccecececeeeeee: ees: eee: 2,826,408 3,008,061 
Other Liabilities... cece, Deradeidee cure g acme 10,319 793 

Total Drs biitiess. a aisnsvscses keira ieleasereawatieervanieintloredan, $5,289,963 $4,039,609 


THE CROCKER NATIONAL BANK OF SAN FRANCISCO. 


Organized in 1883 as a Commercial Bank. 


Officers—William H. Crocker, Pres.; Jas. J. Fagan, J. B. MeCargar. William W. 
Crocker, D. J. Murphy, Vice-Pres.; F. G. Willis, Vice-Pres., Cash. & Sec.; G. W. 
Ebner, B. D. Dean, A. C. Read, W. D. Lux, E. T. Harrison, J. A. Rounds, George J. 
Kern, F. J. Sullivan, Jr., Asst. Cashs.; H. C. Simpson, Mgr. Foreign Dept.; H. H. 
Haight, Asst. Mgr. Foreign Dept.; G. Feris Baldwin, Aud. 


Directors—Templeton Crocker, William H. Crocker. William W. Crocker, James 
J. Fagan, Charles E. Green, Andrew G. Griffin, Atholl McBean, J. B. MeCargar, 
Robert S. Moore, S. F. B. Morse, George W. Scott. 


Bank—Market, Montgomery & Post Sts., San Francisco. 

Annual mceting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
PARES LOO cession cs emasiatpiore cosas damsteyngsooma te eatnaitieusbe Seca, $2,000,000 $2,000,000 

Dividends—Semi-annual, Jan.July 1, 10% per annum. 
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BANKS 
STATEMENTS AS OF DEC. 31. 


Resources. 1923. 
Loans and Discounts... ccceceecetecteeerseees veteetiee $24 884,247 
United States Bonds... ice eee etteteees 10,078,685 
Bonds, Securities, etc.............. abner tet tat cectegea Bien Gecsead Seyptins ence. cl 486 339 
Cash and Sight Exchange... 0000000000000... heme auadipoetenede enn . 11,259,034 
Redemption Fund... cee ee tte 100,000 
Letters of Credit and Acceptances... .. 442,035 
Other Assets... ccc cceecccse cents cesettrveteeceee vest. patie dapald a 1,184,398 

Total Resources......... aesteus wieseehiep ts cheats Ets ea dpa aeiae $48,434,738 

Liabilities. 

Capital Stock Paid Im... ies eateateet a $ 2.000,000 
Surplus and Undivided Profits... 000 0 0 ee 7,278,605 
Cire at iON ccs oto caeath es ee rcce aie hadsi es nae 2,000,000 
Individual Deposits.............0.0.000.000000 ce Rade eeee oe 22,498,120 
Due to Banks and Bankers.......000000000 ooo cece. .... 13,793,450 
United States Deposits... 0 ee . 259,613 
Letters of Credit and Acceptances... nn. 604,950 

Total Liabilities... ce ceceeeecsccnetestectens $48 434,738 


THE DONOHOE-KELLY BANKING CO. 


Organized in 1864 as a Commercial Bank. 


111 


1924. 


$29,121,852 
14,292,466 
3,005,451 
9,238, 150 
100,000 
643,845 
1,327,829 


$57,729,593 


$57,729,593 


Officers—Jos. A. Donohoe, Pres.; Foster P. Cole, Vice-Pres.; John E. Fitz- 
patrick, Cash., Sec. & Treas.; John T. Dispaux, Jos. A. Donohoe, Jr., Asst. Cash. 


Directors— Arthur J. Caire, F. P. Cole, C. de Gui 
hoe, Jr., John E. Fitzpatrick, Thos. ss Kelly, John 
Pease, Jr. 


Bank—68 Sutter St., San Francisco. 
Annual meeting—3rd Wed. in Jan. 


Capital. Authorized. 
SSeS SLO test eid orcad vernon telseninsn nucle diecsaebete disecteal neta $1,000,000 
Dividends—5% Semi-annual, Jan.-July. 


STATEMENTS AS OF DEC. 31. 


Resources. 1923. 
Loans and Overdrafts............... Beets de denetentae nd ahead $2,239,935 
Bonds and Other Securities... Be Aas gti tiapichcdecieiuctecs 128,558 
Bank Premises, Furniture and Fixtures... 3,893 
Other Real Estate Owned... eee 14,763 
Due from Other than Reserve Banks... as 318,178 
Due from Federal Reserve Bank... cee, 193,668 
Cash and Cash Items... Ne citentaaie, fin tak ona tev esau 386.000 
Other Assets. 0.000000 00000 cn. pened tae eeeenca eed pata Ath nal al 41,958 

Total Resourees.. 00.0... 00.000... Fe cote Asse oe ec de ee $3,326,953 

Liabilities. 

ate eM hoa teh, thm caes ella ter tisat teens Shall tas hataliane lesa seg iasen Geass Bie $ 650,000 
zurplus Se lin taicectas Rae cosa le eAriial Recta lala iat asain ie ahi scnths fia cette, 200,000 

ivided Profits, less Expenses and Taxes Paid....................... 20,119 
Dividends UPA ik. oe dicicecessos hepa leeds eh renegade: assis ate tone medias 16,520 
Due to Other Banks... cc ee ee = 102,685 
Individual Deposits... 0 ae ... 2,215,739 
State, County and Municipal Deposits... 0000.00 0000... 100,000 
Other Liabilities 000000000 ccc cece cece cee veteceveeee, cee oat 21,940 

POtal Dia Dit ie Ss oiciie iond ace ere ene telnet $3,326,953 
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e, Jos. A. Donohoe, J. A. Dono- 
arrott, William Parrott, R. H. 


Outstanding. 


$650,000 


1924. 
$2,232,735 
112,746 
5,131 
2 
466 447 
33,809 
523,776 
47 469 


$3,422,115 


$3,442,115 
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THE FIRST NATIONAL BANK OF SAN FRANCISCO. 
Organized 1870 as a Commercial Bank. Shareholders own First Federal Trust 


Company. 


Officers—John A. Hooper, Pres.; J. K. Moffitt, Vice-Pres.; E. Avenali, Vice-Pres. 


& Cash.; C. H. McCormick, Geo. A. Kenned 
R. A. Newell, Frank Seed, V. M. Alvord, 


Directors—E. Avenali, George D. Coo 
Arthur Goodall, E. C. Holmes, John A. 


has. Pratt, Jr., 


ooper, R 


, Ww. W. Jones, Vice-Pres.; [.. F. Cadogan, 
Asst. Cashs. 


r, ere a Devlin, Robert E. Easton, 
W. Kinney, Clifton H. Kroll, 


Norman B. Livermore, Walter S. Martin, J. K. Mohit, J: ‘H. Newbauer, W. T. Smith, 


M. J. Sullivan. 
Bank— Post & Montgomery Sts., San Francisco. 
Annual meeting—2nd Tues. in Jan. 
Capital. 

PN APES: BLO: ss eo oes tes rete one nes aurea ee iasammcousesyuaus $3,000.000 


Authorized. Outstanding. 


Dividends—13%, per annum, (8% on stock of First National Bank, 5% on stock 


of First Federal Trust Co.) Jan.July. 


As the stock of the First Federal Trust Co. is $50 par. the trust company i8 ac- 


tually paying 10% on its capital. 


STATEMENTS AS OF DEC. 31. 
Resources. 1923. 

Loans and Discounts. ......0.00.00..cccceccecccceecescceseescesecsteecesevateseestvereeeen $15,826,880 
Bonds and Securities..................ccccccccccccccccececceecceecessecersecevseseecsaees 1,834,090 
Bank Building, Furniture and Fixtures......00000000000000000 0 3,697 365 
Customers Liabilities under Acceptance... ces 135,846 
Other Assets, N. O. Si... ccecce ccc cescercvestevnsscaestersevieerey 419,058 
Redemption Bint ha 5s eresecscesen: caveephecssnansl (aan vaccinate 50,000 
U.8. Bonds and Certificates......000.000000 beet nae eh 2,579,123 
Cash and Sight Exchange. .......................... Alcala pcauencie bonne ctcne? 7,770,702 

Total Resources.....0.00.000000ccccccccceecceccetesestteeteetstestnens $32,313,064 

Liabilities. 

IAN Une ss acne on satedeacss Sars eeebecince raseten tag nest haaotall ob aces teatan lta $ 3,000,000 
Surplus and Undivided Profits..0...0.00.00000000.ccccccceccectecrseeecaees 1,585,427 
Letters of Credit and Acceptances........0.0.00000000 ccc 137,374 
Rediscounts and Bills Payable with Federal Reserve Bank.. 1,675,000 
National Bank Notes Outstanding.......0.00.0..0.....ccccc cesses 983,000 
Bonds on First National Bank Building. Pcl a tests Mel tdi ea eeaee 880,000 
Other: Lisi trespasser chess tot nsarnscnerditincdaannliotiuehg seer hans leeds 337,104 
Dividends Unpaid... ccc cece cette te cet cenetetae 91,195 
Individual Deposits... 0000 ccc cee ee cet etter tees 13,978, 162 
Due to Banks and Bankers... 00.00... Sd Ecsiafite 8,706,323 
United States Deposits.......000000.0..... ssbspthecr ested alin Cacao net 61,173 
City and State Deposits... cece ct eee eattenes 878,306 

Total Liabilities... ee. ee eee $32,313,064 


BONDS. 


First Federal Trust Company Ist Mortgage 5%. 
Income Tax Not Paid by Company. 


1924. 
$15,619,652 


Bee enar erat sneersneore 


$35,542,284 


Dated June 1, 1908. Due June 1, 1943. Callable June 1, 1913-1918, at 110; after 


June 1, 1918, at 105. 


Secured by a First Mortgage on lot and building N. W. cor. Post and Montgomery 


Sts., San Francisco. 
the affiliated institution, which also assumed the mortgage. 


The property was later transferred to The First National Bank, 


Sinking Fund—Commences June 1, 1918, 2% per annum of bonds outstanding. 


Trustee—Mercantile Trust Company of California, San Francisco. 
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*Outstanding Jan. 1,1925............. sole lakes lee Uh tate ea an ia. Honasaiomaneget days 
Redeemed and Cancelled... .. Pere ne Shin aioe ee Pete eee sesensos aegis 


Authorized................... plea etetinncende a edces ne teouseisae keene Sees 


*$611,000 owned by Company. 


FIRST FEDERAL TRUST COMPANY. 


Organized Aug. 23, 1907, by the shareholders of the First National Bank of San 
Francisco as a Savings and Commercial Bank and Trust Co., a dividend of $50 
share, amounting to $1,500,000 being declared by the First National Bank, which 


was applied as the capital of the First Federal Trust Co. 
is owned by the shareholders of the Bank share for share. Ownershi 
Co. is evidenced by endorsement on the stock certificates of the 
Bank, and passes with the transfer of the Bank stock. 


The stock of the Trust Co. 
in the Trust 
irst National 


Oct. 4, 1919, purchased all the assets of the Mutual Savings Bank and assumed 


liability to Depositors. 


Officers—John A. Hooper, Pres.; J. K. Moffitt, E. Avenali, Vice-Pres.; J. G. Hoo- 
pre Vice-Pres. & Mgr. ho R. Pardow, Vice-Pres. & Sec.; C. H. McCormick, Treas.; 


Clark, Cash.; 
Officer; S. W. Drascovich, G. W. Hall, Asst. Secs.; 
Asst. Cashs.; - J. H. Eastman, Asst. Trust Officer. 


Directors—E. Avenali, George D. Coo 
Arthur Goodall, E. C. Holmes, John A. 


McCrystle, Trust Officer; C. B. Hobson, Realty Loan 
A. E. Curtis, W. H. Cameron, 


r, Robert T. Devlin, Robert E. Easton, 
ooper, R. W. Kinney, Clifton H. Kroll, 


Norman B. Livermore, Walter S. Martin, J. K. Moffitt, J. H. Newbauer, W. T. Smith, 


M. J. Sullivan. 
Bank—Post & Montgomery Sts., San Francisco. 
Annual meeting—2nd Tues. in Jan. 


Authorized. Outstanding. 


$1,500,000 


1924. 
$14,769,529 


Capital. 

DN ALCS SO serie eite nn ciccis elec Acokanthera costes $1,500,000 

DivideideSancannal, 10% per annum fein Jan. 1, 1924. Previously, 6% per 
annum. 

STATEMENTS AS OF DEC. 31. 

Resources 1923. 
EBS > 53h seth ds ie Siete eee Geko tie te een oe tation Weel! $13,653,302 
U. 8. Government. Securities....0...00000000c lc ecccecccereceerseeen 3,722,139 
Other Bonds and Securities... et 4,192,660 
Furniture and Fixtures.....00000000000000000ccccccccecccceceeevcerseteveverene 53,225 
1-11 OOS OO | 41 ee ge 4,639 
Due from Banks and Bankers.....0.0000.0...0000ocoeecceceeee cece 2,488 826 
Hixchange for:C. 6, odes cake hese tay nathan dearer Sade 50,668 
Notes, Drafts and Exchange... cece, 107,500 
(0) ¢ Ree CE Tre PT re EU ve een oer Penne re 734,061 
Other Resources....00000000.00 occ cccccceceeeceseeecevetete sevsetevivereveees 9,757 

Total Resources......... Se ae eC eT eT ees $25,016,777 

Liabilities. 

Cepek Shean eal ts tienda a Nips Sica ese Ate tant iahe ow tictane tals $ 1,500,000 
Surplus and Undivided Profits.......00...00::ccccccccccccccsssceccsecesseeecseee 770,417 
Dividends Unpaid.......0.0000.000000 ee er nr ren 105,000 
RCP OB ES eeepc a aed es acerca eased eens Buns ce tet 21,646,921 
State, County and Municipal Deposits............... Se eee 690,586 
Due Banks. cose cceeeseeeebeseeeee sila aass ase le: 185,343 
Other Liabilities... cc cccccceccnseeccetvaeeestvesetreverceen 118,510 

Total Liabilities...000000000 ccc eect reentry $25,016,777 


Google 


$26,146,607 
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THE FRENCH AMERICAN BANK. 


Organized Jan. 14, 1910, as a Savings and Commercial Bank. Consolidation of 
French Savings Bank and French American Bank. On Jan. 26, 1925 a Trust Denart- 
ment was created. 


Officers—Leon Bocqueraz, Pres.; J. M. Dupas, J. A. Bergerot, Vice-Pres.; W. 
F. Duffy, Vice-Pres. & Cash.; A. Bousquet, Sec.; J. T. Irilarry, Chas. L. Ebner, Jr., 
William Sanders, Asst. Cashs.; Walter D. Brown, Asst. Cash. & Tr. Officer. 


Directors—J. A. Bergerot, S. Bissinger, Leon Bocqueraz, R. Bocqueraz, W. I. 
Brobeck, Chas. Carpv, X. de Pichon, J. M. Dupas, John Ginty, J. 8S. Godeau, C. 
Hellwig, George W. McNear. 


Bank—108 Sutter St., San Francisco. 
Branches—1009 Grant Ave. and 3rd St. and Palou Ave., San Francisco. 
Annual meeting—4th Mon. in Jan. 


Capital. Authorized. Outstanding. 
SPARC SOO cesses Me recqrtectes coop eine ears siecatscan conten tiated, $1,250,000 $1,250,000 


Jan. 1, 1919, Capital increased from $1,000,000 to $1,250,000. 


Dividends—Quarterly, 8% per annum from Jan. 1. 
payable semi-annually to Jan. 1, 1922. 


Iextra Dividends, Jan. 1, 1923. $20 per share paid from surplus and credited to 
stockholders subscriptions, making stock 100% paid up; Jan. 1, 1925. $1 per share. 


STATEMENTS AS OF DEC. 31. 


Previously, 7% per annum, 


Resources. 1923. 1924. 
Loans and Discounts... 000 oo cece eee ce ceetecttetencteeteerees $11,771,821 $13.691,973 
Bank Premises, Furniture and Fixtures, Safe Deposit Vaults.. 546,892 547,642 
Other Real Estate Owned ....0000000000000 cocci ccc ccecretetesctate ateteteette tees 40,000 
U.S. Government Securities... 00.0.0... Se ee 1 255.338 670.464 
Other Bonds and Securities 0... 000... ..... Fakes wlidaectaaashss, As ... 2,190,092 2.068 ,077 
Cash and Cash Item ......00000000000.00ccccceee ce es ey 532,840 610,629 
Due from Banks.....0...00000.00 0000 occ cc eee eee ce oe inde ese it thle 1,138,731 1,692,720 
Letters of Credit and Ae ceptances deccteasions si cates rtabites ome tes M4 2R0  Saceteneetubs 
Other Assets once cece cetnttttees sees eeadetty wees ae 35,217 259,057 

Total Resources........... ... enceaex sisal ach hibeses en ealtiashosins $17,605,218 $19,580,562 

Liabilities. 

Cp tal cts ees seco deatat atid al sa eereastited Rede aes $ 1,250,000 — $ ‘1,250,000 
Surplus and Undivided Profits. 0000000000 es .. 689,722 694.055 
| BY (Ear 0 pelo 111 0 <n ane aR te OR ter ae RTO ns 229,157 172,674 
FROGISC ON Sisk geo dulectiedl deotoes atc Ltatatl dsien tu ein eicel sedate GhundedBeanke Sidhe tonsa acai 95,000 
Individual Deposits... ce ce ee .. 14,724,428 16,166,756 
Dividends Unpaid. 0 ce rr errr cn 181 9] 
State, County and Municipal Deposits... saiesip. cam weet 650,000 1,025,000 
U.S. and Postal Sav Ings Deposits... ees 16,433 28,693 
Other Liabilities 00 ce ccc cecece cece ee creevreeebresetneee wane 145,207 148 293 

Total Liabilities... auntie cere wake eames ...$17,605,218 — $18,580.562 


THE HIBERNIA SAVINGS AND LOAN SOCIETY. 


Organized in 1864 as a Mutual Savings Bank without Capital Stock. 
Officers—E. J. Tobin, Pres.; J. O. Tobin, Vice-Pres.; R. M. Tobin, Sec. 


Directors—C. J. Barry, D. J. Buckley, T. A. Driscoll, Alfred R. Welly, J. A. 
Oliver, C. R. Tobin, E. J. Tobin, J. O. Tobin, R.M. Tobin. 


Bank, Market, MeAllister & Jones Sts., San Francisco. 


Branch—N. W. Cor. 22nd & Valencia Sts., San Francisco. 
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STATEMENTS AS OF DEC. 31. 

Resources. 1923. 1924. 
Loans. . Cb ttt tit $34,980,345 $40,288,052 
U.S. Government Securities: —.. 10,219,512 10,403,895 
Other Bondy and Securities... 00.0... — 30,917,612 26,440,571 
Bank Premises... 0000000000. 1,011,713 1,139.640 
Other Real Estate — a Met) Eanak fa ffs cite ne ls 219,969 353,022 
Cash and Cash Items. |... a THLE anes alent ees Q14,1X7 920,825 
Due from Banks........ . 2,395,414 2,057,696 

Total Resources... $80,058,852 $81,603,701 


Liabilities. 
Reserve Fund. ee $ 5.022.348 $ 5,922,693 
Deposits... 00. . 75,636,504 75,081,008 
Total Liabilities $80,658,852 $81,603,701 


HUMBOLDT BANK. 


Organized Nov. 24, 1869, as a Trust, Savings and Commercial Bank, under the 


name of Humboldt Savings Bank. Name changed Oct. 11, 1923 


Officers— Alexander D. Keves, Pres.; Wm. H. Crocker, VicPaes 
Asst. 
J. E. McGuigan, Tr. Officer; 


erick, Viee-Pres.; H. C. Klevesahl, Cash. & Sec.; 
V.M. Smith, E. H. Monroe, J. A. Spears, Asst. Cashs.; 


P. A. Pflueger, 


G. Wade, Asst. Tr. Officer. 
Directors—Wm. H. Crocker, W. 


A. Frederick, Wm. Fries, 


W. A. Fred- 


Vice-Pres.; 


Alexander D. Keyes, 


H.C. Klevesahl, Geo. L. Puyne, R. D. Robbins, Jr. John G. Sutton, P. Zimmermann. 


Bank—783 Market St., San Francisco. | 
Branch—Montgomery and Bush Sts., San Francisco. 
Annual meeting—4th Thurs. in Jan. 
Capital. 

Shares, $100 0000000. | 
Capital i increased from $1,000 000. to $2, 000, 000 Dee. 23, 


Authorized. 


$2,000,000 
1920. 


Outstanding. 


$1,200,000 


Dividends—Semi-annual, 8% per annum from Jan. 1, 1923; 7% per annum from July 


1, 1920 to July 1, 1922; 6% vee 


STATEMENTS AS OF DEC. 


Resources. 


19233, 
TOMUS Nectar ste s, itis dh. Beonad ns actuan ac Beanies Gant niue ele Staaten thee $12.834,209 
U.S. Government Securities 1,295,470 
Other Bonds, Warrants and Sec urities.. 6,945,132 
Due from Banks .. 1.538.576 
Real Estate Owned. - 25,724 
Bank Premises (including Fixtures and Safe De ‘posit Vaults .. 1,098.7 47 
Bankers’ Aeceptanee@... i cccccccccecceeseeteetses vee 44,480) 
Customers’ Liability Acceptance es. 16,437 
Cash on Hand in Bunk... |... ; 7TS4,219 
Notes, Drafts, ete. 5S3 500 
Other Resources....0..000000.0....... 51,127 


Total Resources |... st getiebeth ols icon Rigi tntlageins phan engl Seah iNeed 


Liabilities. 
Capital Paid in Coin... cc eee ela tad sce, 


$25,217,621 


$ 1.200.000 


Surplus and Reserve oe eee = $00,000 
Undivided Profits... 00000 cece cette ottenees 163,384 
Due Depositors...00000 Wale at i eetaaitaemis whan ties 21,751,008 
Dividends Unpaid. ohh ee ieee ott 6,269 
State, County and Munic ‘ipal De posits. Sh citi So aisthostenacet Dok yarn toed 600,000 
Letters of Credit... ee icine ede ese laeehn watadoteg. ce re 20 
Acceptances Executed. 0 0 16,437 
Other Liabilities... 680,503 


Total Liabilities. 
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$25,217,621 


192-4, 
$17,089,138 
1,090,361 
6,101 820 
1,451,370 


Beene ene 


a 793.918 
30-000 
200), 44 


$27 914,072 


$ 1.200.000 
1,000,000 
143,308 
23,857,112 
7.349 
900,000 
250 

5S .724 

TAT 329 


| 


$27 914,072 
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ITALIAN AMERICAN BANK. 


Organized Mar. 16, 1899, as a Commercial and Savings Bank. Merged on Nov. 
28, 1923 with the Columbus Savings and Loan Society, organized Jan. 18, 1893. 

Officers—A. E. Sbarbaro, Pres.; C. H. Crocker, G. J. Panario, Max. F. Roesti, 
Vice-Pres.; Romolo A. Sbarbaro, Cash.; V. L. Puccinelli, Asst. Cash.; Clement C. 
Peini, Mgr. Foreign Dept.; M. L. Perasso, Mgr. North Beach Branch; Attilio Beronio, 
Asst. Mgr.; D. J. Barbagelata, Asst. Cash.; W. H. Hartwell, Mgr. Columbus Branch; 
S. Cagliada, Asst. Mgr. 

Directors—Dr. D. E. Bacigalupi, C. H. Crocker, Luigi Demartini, J. DiGiorgio, 
Sidney M. Ehrman, Stanley J. Fay, Mark E. Fontana, Ambrose Gherini, D. Ghirar- 
delli, James F. Leahy, A. J. Merle, H. L. E. Meyer, Jr., C. E. Musto, G. J. Panario, 
M. L. Perasso, A. E. Sbarbaro, R. A. Sbarbaro, Isadore Zellerbach. 


Bank—Montgomery & Sacramento Sts., San Francisco. 

Branches—700 Montgomery St. and Columbus Ave. and Broadway, San Francisco. 
Annual meeting—2nd Thurs. in Jan. 

Capital Authorized. Outstanding. 


SNA res SlOO xii ak hace oleh Laat soso $2,000,000 $1,500,000 
May, 1920, Capital increased from $1,000,000 to $2,000,000. 


Dividends—Quarterly, 8% per annum, from Jan. 1. Increased from 7% to 8% 
Jan. 1, 1922. 


Extra Dividends—Jan. 1, 1924, $1 per share; Jan. 1, 1925, $1 per share. 


STATEMENTS AS OF DEC. 31. 

Resources. 1923. 1924. 
Loans and Overdrafts.......000.0.ccccccccccccscescesecssenssasceesesenssesevesneenes $12,703,572 $14,872,012 
U.S. Government Securities.....00...0.00000ccc cece teceneeeeeneee 1,417,761 1,459,417 
Other Bonds, Warrants and Securities........00000..0.000.00.0000 2,503,533 2,727 ,686 
Notes, Drafts.......cccccccccesccecscccccenscsscescecsevstersvnrenesveverweesttetees 9,755 9,802 
Customers’ Liability Acceptances... oes 110,647 247,109 
Bankers Acceptances... cccccccecsecce secs ceeesesccecentcsescttisttee tuateneeteesseees 5,766 
Bank Premises...0.000.000.0.0000000ccccccccccccccscccsececereccvecesteeseesesseveensevteeesee 548,899 546,943 
Other Real Estate......0.0.00.0000cc ccc ccc cecceeceeceestcecettteeseess 39,283 42,970 
Cash on Hand and in Banks. ...000000000.ooo cette ee 2,673,370 2,442,130 
Other Resources and Letters of Credit... 171,036 102,256 

Total Resources.......0.0.000.00.0..000ccc ee seats $20,177,856 $22,456,091 

Liabilities. 

Oy 2) | 1: 1 Cone RR FIT men ner OOOOH Ree SD em EOE IED Pe een? $ 1,500,000 $ 1,500,000 
Surplus and Undivided Profits.......0..000000000000 ccc cee 506,954 603 ,024 
Rediscounts with Federal Reserve Bank... eetecteeeeseeeee 165,729 
Due to Other Banks... cece cece ececceteecsscsteevetesectesetens 476,621 294,110 
Dividends Unpaid.............. ee eae ene Reiner er ern 44,517 45,385 
Individual Deposits... ccc cece tte tetcttene .... 16,851,434 18,595,373 
State, County and Municipal Deposits......0000000000000000000000.. 600,000 900,000 
U.S. and Postal Savings Deposits..............00000........ Bean Bedale 11,321 24,997 
Other Liabilities and Letters of Credit... 76,362 80,364 
Acceptances Executed........0....0.0..00:cccccecte ce cee eeccteecteecceesenenees 110,647 247,109 

Total Liabilities. 000000000 ccc ctc cee ceeseeneees $20,177,856 $22,456,091 
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LIBERTY BANK. 


Organized Aug. 6, 1921, as a Commercial and Savings Bank. 


Officers—R. E. Miller, Pres.; George A. Webster, W. D. Fennimore, Oliver J. 
Olson, Vice-Pres.; Daniel C. Murphy, Vice-Pres. & Mgr. Mission Branch; F. M. 
Buckley, Vice-Pres. & Cash.; George Filmer, Sec. & Treas.; C. P. Partridge, James 
P. Hagan, L. W. Helscher, Asst. Cashs.; John Zaro, Mgr. Foreign Dept. 


Directors—Marshal Hale, Chairman of the Board; H. Cartan, Eustace Cullinan, 
James B. Duffy, W. D. Fennimore, George Filmer, S. L. Goldstein, John A. Grennan, 
R. E. Miller, Dr. Howard Morrow, Daniel C. Murphy, Dr. James H. O’Connor, 
Oliver J. Olson, Carl Raiss, Dr. T. E. Shumate, George A. Webster, Leonard E. Wood. 


Bank—Market & Mason Sts., San Francisco. 
- Branch—23rd & Mission Sts., San Francisco. 
Annual meeting—3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100... cccccccceccccsscesseecesseeleseeetee ete Coaeeeanease $2,000,600 $1,000,000 


Dividends—Jan., 1925, 6%; 1924, 11%; 1923, 10%; 1922, 5%. 


STATEMENTS AS OF DEC. 31. 


Resources. 1923. 1924... 
Loans and Discounts................... vn Naa ea hod are Sapte eaatta es hein at oes $2,525,080 $3,019,256 
U. 8. Government Securities... fhe ditt taces 1,484,423 1,634,388 
Other Bonds, Warrants and Securities oe saved sede ae octet ct aha 898,987 — 1,012,549 
Bank Premises........0..0.00000000ccc icc ceecee re cteetene tena 231,358 331,779 
Other Real Estate.......... Bad eds ce tian ote Soret ciate eA Maassacteabeareu gaa. Theses es 100,000 
Due from Banks... occcccccccccecccecceceee ceteetvetteecsttstitenetcieetties 145,499 509,964 
Cash and Exchange......................... Ee ee eRe See ET ey were 226,102 307,182 
Other Resources...............0..00000006. See NRT eet ate eae err 804 a. 

Total Resources.......00000.00ccccccccceeccseecececsesvtvevevevevteseeen $5,511,843 $6,915,118 

Liabilities. 

Capital Paid Vicon tuberin Sie ere ati aes $1,000,000 $1,000,000 
Surplus and Undivided Profits............... ae Sess ci eaed ee heteeee isitenennceee 109,439 120,737 
Deposits Due to Banks.u....0.0.00000 ccc cece ce tects etteteensees 71,903 31,004 
Diie: Deposit Oreck ice 5 ytd heer penance eens Madea oman 3,980,501 5,253,377 
State, County and Municipal Deposits FC peyote 350,000 510,000 

Total Liabilities... ccc cts creeteceees $5,511,843 $6,915,118 


MERCANTILE TRUST COMPANY OF CALIFORNIA. 


anized aa the laws of California, July 3, 1920. A consolidation of Savings 
Union ank and Trust Company, Mercantile Trust Company of San-Francisco, and 
Mercantile National Bank of San Francisco. 

Savings Union Bank and Trust Company, incorporated June 18, 1862, under the 
title of San Francisco Savings Union was the first bank incorporated under a Cali- 
fornia banking act. In 1910 it absorbed the Savings and Loan Society, which had 
been organized in 1857 under the general corporate law of the State. 


HELLER, BRUCE & CO. 


INVESTMENT BONDS 
MILLS BUILDING SAN FRANCISCO 
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Mercantile Trust Company of San Francisco was organized Apr. 18, 1899. Jan. 
25, 1910, it declared a dividend of $2,000,000 out of surplus which was used by the 
stockholders in payment of their subscriptions to the capital stock of Mercantile 
National Bank of San Francisco, Chartered Mar. 5, 1910. Oct. 20, 1922. the cor- 
porate title was changed to Mercantile Trust Company of California. 

It was consolidated under date of Feb. 15, 1922. with the Berkeley Bank of Sav- 
ings and Trust Company; Mar. 4, 1922, with the First National Bank of Berkeley, 
and at various dates since with the Garden City Bank and Trust Company of San 
Jose, Richmond Savings Bank, First National Bank of Richmond, Bank of Richmond, 
First National Bank of Emeryville. First Savings Bank, Emeryville, Petaluma 
National Bank, California Savings Bank. Petaluma, First National Bank of Sonoma, 
Savings Bank of Santa Rosa, West Berkeley Bank of Berxeley; Growers National 
Bank, Campbell; Contra Costa County Bank, Pittsburg; The First Bank of San Ansel- 
mo, San Anselmo; Marin County National Bank and Marin County Savings Bank, 
San Rafael. Consolidated under date of Feb. 25. 1924, with Portugese-American 
Bank of San Francisco; under date of Aug. 21, 1924 with the Valley National Bank at 
Sonoma. 

Stockholders own the Mercantile Securities Company of California, organized 
July 19, 1920, having an authorized capital of $2,000,000, par value $25, of which 
$1,375,000 is outstanding. 


Officers—John D. McKee, Chairman of the Board; John S. Drumm, Pres.; H. T. 
Scott, Joseph Hyman, C. O. G. Miller, W. B. Bakewell, J. C. Bovey, Edward W. 
Clark, E. T. Coman, Charles J. Crary, J. R. Edwards, John M. Grant, J. H. Gwinn, 
Wm. A. Marcus. Parker S. Maddux, T.S. Montgomery, J. A. Silveira, Paul A. Sins- 
heimer, Vice-Pres.; Stewart D. Beckley, Vice-Pres., Cash. & Treas.; R. M. Sims, 
Vice-Pres. & Trust Officer; R. M. Welch, Sec. 


Vice-Presidents in Branch Cities—F. H. Thatcher, G. T. Douglas, W. S. Wood, 
Berkeley; J. H. Gwinn, Charles G. Martin, A. J. Bloom, H. S. Gossage, Petaluma; 
Larkin J. Younce, Richmond; T. S. Montgomery, J. F. Duncan, Charles J. Crary, 
San Jose; J. R. Edwards, Santa Rosa; E. T. Coman, San Rafael. 


Directors—W. G. Alexander, James K. Armsby, F. W. Bradley, W. I. Brobeck, 
E. H. Clark, A. B. Davis, W. F. Detert, E. R. Dimond, John S. Drum, J. R. Edwards, 
F. T. Elsey, Milton H. Esberg, John M. Grant, A. Crawford Greene, J. H. Gwinn, 
Alexander Hamilton, Richard Heimann, Joseph Hyman, Parker S. Maddux, John D. 
McKee, C. O. G. Miller, T. S. Montgomery, J. C. Raas. Wm. P. Roth. Henry T. 
Scott, Paul A. Sinsheimer, Warren Spieker, Ralston L. White, M. S. Wilson, W. E. 
Woolsey. 

Head Office—464 California St., San Francisco. 


San Francisco Branches—Savings Union office at junction of Grant Ave. with 
Market and O'Farrell Sts.; neighborhood offices, 571 Broadway, 1229 Market St., 
861 Cole St., 506 Castro St., 1453 Fillmore St., 501 Mission St., 5401 Geary St., 1501 
Haight St., 498 Haight St., 1563 Hyde St., 225 Market St., Mission St. at Ocean Ave., 
1500 Polk St., 465 Powell St., 3301 Sacramento St., 600 Irving St., 501 Clement St., 
1700 Divisadero St., 4912 Third St., 701 Third St., 3900 Twenty-fourth St., 3300 
Mission St., 2593 Mission St., 2198 Union St., 1 West Portal Ave., Ocean and Mira- 
mar Aves., Clay and Front Sts. 


Other Branch Offices—Shattuck Ave. & Center St., Alcatraz Ave. & Adeline 
St., 2233 Telegraph Ave., Ashby & College Aves., San Pablo & University Aves.., 
Berkeley; Albany; Emeryville; Larkspur; Los Banos; Newman; Oakland; Pittsburg; 
Sixth St. & MeDonald Ave., Washington & Richmond Aves., 23rd St. & McDonald 
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Ave., Richmond; San Anselmo; San Jose; San Rafacl; Santa Clara; Campbell; Gilroy; 


Saratoga; Petaluma; Santa Rosa; Sonoma. 
Annual meeting—2nd Tues. in Jan. 
Capital. 


Authorized. Outstanding. 
SB eS S100 cio oiccs docs stetonsescsesdalvaniervesateasty Ademchcptintdeseece: ches ahastd $8,000,000 


$5.500,000 


Increase of capital stock from $4,000,000 to $8,000,000 was authorized Dec. 21, 
1922. Feb. 19, 1923, an issue of 5,000 shares was authorized. May 10, 1923, an ad- 


ditional issue of 10,000 shares was authorized. 
Dividends—Quarterly, $15 per annum, Jan.-Apr.July-Oct. 1. 


Extra Dividends—Jan. 2, 1925, $1 per share paid on stock of Mercantile Securities 


Co. of Cal. 


STATEMENTS AS OF DEC. 31. 


Resources. 1923. 
Loans and Discounts. ........00.0000000000000cccccccccceeceeeeteceveetecseteeaees $ 82,440,041 
U. 8S. Government Securities... ieee eee 15.859,754 
Other Bonds and Securities... tes 11,693,523 
Banking Premises. .........0.000000000000000c0cccccccecccceesecstseestesesene vee 5,311,578. 
Other Real Estate...00000000 ooo ececcccceeccccecveseseeveveetveteaesseees 369,989 
Customers’ Liability under Letters of Credit and Ac- 

COPE RIN CES: rites hors count a enieldts Sn itereet nadernet Telegah 3,185,798 
Cash on Hand and in Banks.....00000000000ccccccccecccccceeccecseceseeeees 14,156,278 
Advances to Court Trusts...00000.0000000cccccccccce cceeteesvenseteeen 5,715 
Other Resources. ......00.0000.0000000000 ccc Raho Nase Nid atone cem ates 3,409,322 

Total Resources........... Oe ee ree . $136,431 ,998 

Liabilities. 

Capital Sto i cccssccsti cicceees ncnensacihawrns seta tonenecy yer iat fis $ 5,500,000 
Surplus and Undivided Profits.....0000000000000000 ccc 4,757 .499 
Reserved for Interest, Taxes, Expenses... 000000000 43,736 
Die GO oan Kis icin giecciice eich snes ise ds hoes oseneiteead or 7,664,942 
Dividends Unpaid.................... CO ATT MON eT ee 209,770 
Deposits—Savings. ....0.00.0.0.0.00000ccccc ce cceecttectt ries ttvevieteneesn 70,825,318 
Deposits—Commercial.....0.00.0000000000occ cece etteceeee 36,647 ,488 
Deposits—State, County and Municipal... .......... setae 4,457,059 
Deposits— United States and Postal Savings........... ee 1,906,834 
Advances to Court Trusts.....0000000000000.......... re er 7,500 
*Letters of Credit and Acceptances... cee 3,223,841 
Other Liabilities... le ccecccceceeectenteetneree cern 1,188,011 
Total Liabilities... 000000 cece $136,431 ,998 

Does not include Interest Earned but not collected, 

Letters of Credit, or Acceptances of this bank discounted 
by itself amounting 0.000.000.0000. ccc cceeeetetetttenntiee: $ 2,935,614 
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1924. 
$ 92,177,932 
12,663,138 
14,365,307 _ 
5,650,974 
448,238 


2,377,081 
26,244,009 
416 
4,239,255 


$158, 166,350 


$ 5,500,000 
4,921,416 
124,295 
13,241,831 
215,723 
79,942,441 
45,565,406 
4,026,153 
1,357,667 
7,500 
2,654,683 
609,235 
$158, 166,350 


$ 3,838,764 


120. WALKER’S MANUAL 


THE MISSION BANK. 


Organized Feb., 1903, as a Commercial Bank. 


Officers—James Rolph, Jr., Pres.; Frank B. Anderson, Stuart F. Smith, Herbert 
A. Thayer, Vice-Pres.; Byron G. Mobbs, Cashier, Sec. & Treas.; meh Ss. Saylor, 
Asst. Cash., Asst. Sec. & Asst. Treas.; H. R. Gleeson, Asst. Cash. 


Directors—Frank B. Anderson, Warren D. Clark, Edward W. Hopkins, oe F. 
Moulton, James Rolph, Jr., Stuart F. Smith, Joseph J. Tynan. 


Bank—16th & Julian Ave., San Francisco. 
Annual meeting—38rd Friday in Feb. 


Capital. | Authorized. Outstanding. 
SSNS TES, Sl OO ersdiiicnveead ae estecoy nts pentend aes wrmesc nena cami $200,000 $200,000 


Dividends—8% per annum. quarterly, from Feb. 25, 1922; 6% previously. 


STATEMENTS AS OF DEC. 31. 


Resources. 1923. 1924. 
Loans and Discounts....0..00000...0000oecccccccecccceccceceveteescvcsseeteerecusevteeiees $1,512,664 $1,490,629 
U.S. Government Securities... cceccceccceesceescessseeusesersessesesees 476,284 476,894 
Other Bonds and Securities......... SP etre ty ain eee rrr er 147,581 187,690 
Banking Property, Furniture and Safe Deposit Vaults....000000..... 164,500 164,000 
Dive Tron Bea KS sce tide sho ee at crensncrciae Vaid te teas 496,306 — 476,465 
Cash and Sight Exchange... cette 205,627 174,181 
ONT ReS OUT COB iscsi csp thas os ekg ove alae ct oermncdideouanlas 29,475 16,041 

Total Resources......0000000 ccc cece cesccsecscteveeceeevevseseceees $3,032,437 $2,985,900 

Liabilities. 

Capital Paid Dic. sssetedisecczsernepccnlorsieewadeunavwsesis temic ca denotes $ 200,000 $ 200,000 
Surplus and Undivided Profits....0.0.00.000.000000cccccccccceeceeceeseesseteee 182,878 | 196,351 
Due Banks and Bankers. ..000000000000000ooococccccecccececeesevseetseveeeees Rechte 64,350 91,750 
State, County and Municipal Deposits i aitseaias sa tteh a Saah aces hres sate 125,000 100,000 
Due Depositors. ee ice de saske yh Daatee Det A as anc patesiontadstrat ia aesien nc tete tetas 2,449,638 2,391,006 
DV ONS UM pa ih seas cs hs ps al cath cap cate sso tino ceed adansu swoon 170 124 
Other Liabilities... cccccececcccee ceveeveeecettnnecsee, Moat rattan 10,401 6,669 

OU BL TV IIWS ss Sods arate sect a ali Goarialee noe eta dc ea rena $3,032,437 $2,985,900 


THE MISSION SAVINGS BANK. 


Organized Aug. 3, 1906, as a Savings Bank. 


Officers—James Rolph, Jr., Pres.; E. W. Hopkins, Matt. I. Sullivan, VieePrese 3 
DeWitt C. Treat, Cash.; P. E. Williams, J. W. O’Farrell, Asst. Cash. 


Directors—Dr. John H. Graves, E. W. Hopkins, Gustav Lachman, George A. 
Pope, James Rolph, Jr., Stuart F. Smith, Matt. I. Sullivan, DeWitt C. Treat. 


Bank—Valencia & Sixteenth Sts., San Francisco. 
Annual mecting—3rd Thurs. in Feb. 


’ Capital. Authorized. Outstanding. 
NATE, BLOOD siisisiisc a omsastiaas oui icone ha eee eae $1,000,000 $500,000 


May 23, 1918, Capital increased from $300,000 to $500,000. 
Feb. 17, 1921, Capital inereased from $£00,000 to $1,000,000. 


Dividends—Semi-annual, Jan.-July, 7% per annum from July, 1923; 6% per annum 
from Jan., 1920 to Jan., 1923; 5% previously. : 


Eextra—Jan. 2, 1923, 50 cents per share. 
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STATEMENTS AS OF DEC. 31. 


Resources. 1923. 1924. 
TOBIN acl oc aa cme saar get Tame Acces ce st ares else nek eT aon ad nd $5,955.258 $6,414,149 
U.S. Government Securities... vcteeceteeeecees 1,210,021 1,248,998 
Other Bonds and Securities...00000000000 ooo cccccecceceececccsveeseseeaes 629,153 841,709 
Bank Premises, Furniture and Fixtures.......... deed nowt anata Caan, 157,124 206,157 
Due from Reserve Banks.....0..000.0000000 cece shcotaaeipacenuscentete 231,817 252,993 
Due from Other Banks...0.000000000000o cocci cecceccececcvevetetvrsccstees 289,857 318,272 
Cash and Cash Items................. ee ssonebeiaa pe deeastesccmnssmante tent 83,329 71,900 
Other Resources...........0..0........ nae ry ee ar 428 1,523 

Total Resources ...00....00000 occ ccc cccecccccrsecsteceterseveveeresesees $8,556,987 $9,355,701 

Liabilities. 

Capital Apportioned ......0.0.00000000..0ccc. Ce ee Se eee $ 500,000 $ 500,000 
Surplus and Undivided Profits... cee 135,105 163,029 
Due to Banks... eects Bie ete ene tee aac eaters 10,013 60,832 
Dividends: Unpaid ci ccpecice haces Sn ted ale eon niet ond 17,500 17,500 
Savings Deposits.................. seein Ra So Bas Maes carat dnd tana 7,670,442 8,274,619 
Other Tatars vice ie cee’ ed dene nsaaicea 8 ahead 223,927 339,721 

"POCaE Lita ili bis ih ioiscdisicedestics sanisoa dts spiond btonddaeeedeiaatness $8,556,987 $9,355,701 


PACIFIC NATIONAL BANK OF SAN FRANCISCO. 
Organized Sept. 17, 1924 as a Commercial Bank. 


Officers—E. W. Wilson, Pres.; H. R. Gaither, Vice-Pres. & Cash.; Russell J. 
Wilson, Verne R. Pentecost, Asst. Vice-Pres.; E. O. Kaufmann, Asst. Cash. Kenneth 
A. Millican, Mgr. Central Service Dept. 

Directors—T. E. Bibbins, Geo. W. Caswell, Geo. H. Eberhard, Henry W. Frank, 
H. R. Gaither, J. A. Heineberg, F. D. Hihn, Richard C. Hyland, D. W. Johnston, 
J. W. Mason, Samuel Meyer, I. O. Rhoades, Charles H. Sooy, E. W. Wilson, R. J. 
Wilson. 

Bank—301 California St.. San Francisco. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SNPVSRT By SLO 552 ois ses Fics cnt icor src Renae ti sink sewn aieied alan dadtieens $1,000,000 *$1.000,000 

*As of Feb. 17, 1925. 


STATEMENT AS OF DEC. 31, 1924. 


Resources. 

Loans and Discounts................ eek ap gaan e tt aars ett da iet eect ben an Aico os nice kd ath enncnet bea $2,749,527 
Bonds and Other Securities... occ cceecceccsccsecsesseseccavvetvsevvesustvses Gursesseviee 319,603 
Furmiture and Fixtures....0000000000ooccccccccccccccccecceecescecegerscecracctevctee Gueseeeaycvetevesnaeevens 7,095 
Due from Federal Reserve Bank.....0.000000000000coccccccccccccceeceeceeeecesesenevevevsvsesevivectees 322,614 
Cash in Vault and Amount due from National Banks... 00000000000. 352,021 
Due from: Other Banks iissc3a citar acs eat Be RM ad Bien ee 19,910 
Other Cash Items..w.0..00o oe liarelnsinctuena eucehcU nti th oe na, 266,239 
Customers’ Liability Acceptances......0..00..0000.000.... OT Oe RS Ter ae ee 229,668 
COUT E Fa Set ai eae st tsetse tal mide Ooty. eo ita teeut 3,751 

Total Resources... ccceccccseetcvtetesevesveecvitvvtretereeeee iota $4,270,428 
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Liabilities. 1924. 
Capital... ~ EMiiaciMeeMs: Cea Paaeeee nee aes eee ae, $ 800.000 
Surplus and Undivided Profits. dla dedvlals hignescniebcediv Bis Bibhpisn Husted date Peceas, LOE OOO 
Amount due to Banks... .......... 5 ae Auenaesnaee idee titi uebisaareaiiy deviaaeee ate dao aksOr MG le 
Certified Checks......... Wiha ede eetcentyt ie taceahn Messe, Sane. Gishictenecates Sng steeathes fee 39,470 
Cashiers Checks... . ste laste titale shasta Gs aieeaedis alae, 31,177 
State, County and Municipal Pie pONtt oll satis crite eDiets eccrmistese “LOO OU 
Individual Deposits... bcs tisenhe yates oh eesaneinrs the anes eaten 1,662,578 
Acceptances Executed... 0 ee ce eect ttt ce 229,668 
Other Liabilities... 0. |. Sasi seh, “sbigen stom tah citns, Udpocshebe toy Pocigeaanes pence 9,334 

Veta Tare OS ios, Saeko caters pcr teat cctiacce ale n eaten tenn aitashady ddd, hla chad $4.270,428 


THE SAN FRANCISCO BANK. 


Organized Feb. 10, 1868, as a Savings and Commercial Bank under the name 
of The German Savings & Loan Society; name changed to The San Francisco Savings 
& Loan Society, July 22, 1918; name changed to The San Francisco Bank, Dec. 31, 
1924. 


Officers—Geo. Tourny, Pres.; E. T. Kruse, Vice-Pres.; A. H. R. Schmidt, Vice- 
Pres. & Cash.; A. H. Muller, Sec.; William D. Newhouse, Asst. Sec.; William 
Herrmann, Geo. Schammel, G. A. Belcher, R. A. Lauenstein, H. H. Herzer, H. P. 
Maynard. Asst. Cashs.; L. C. Koster, W. C. Aeyer, O. F. Paulsen, C. B. Pressley, 
Branch Mgrs. 


Directors—John A. Buck, Jr., C. W. Doane, Robert Dollar, Hugh Goodfellow, 
Walter A. Haas, E. T. Kruse, A. H. Muller, A. H. R. Schmidt, L. S. Sherman, Geo. 
Tourny, I. N. Walter. 


Bank—526 California St., San Francisco. 


Branches—S. E. cor. Mission & 21st Sts.; 
S. W. cor. Clement St. & 7th Ave.; 
S. W. cor. Haight & Belvedere Sts.; 
S. W. cor. West Portal Ave. & Ulloa St. 


Annual meeting—2nd Mon. in Aug. 


Capital. Authorized. Outstanding. 
Shares, $1,000; $833.33 Paid... deta su vtnsaal guetta $1,200,000 $1,000,000 


Dividends—Quarterly. $200 per share per annum, from Mar. 1, 1924. 18% per 
unnum on paid up capital prior to July 1, 1921. $75 per share aid July 1, 1921 for 
previous 6 months. $170 per share per annum, semi-annually, from Jan. 1. 1922 to 
Jan. 1, 1923. $200 per share per annum, semi-annually, from July 1, 1923 to Jan. 1, 
1924. 


Extra Dividends—$50 per share paid semi-annually July and Jan. from July 1, 
1914 to Jan. 1, 1924 inclusive. $25 per share paid Mar. 1, 1924, July 1, 1924, Oct. 1 
1924. $32.50 per share paid Jan. 1, 1925. 


STATEMENTS AS OF DEC. 31. 


Resources. 1923. 1924. 
Loans. | Ste «thie See, $58,062,636 $63,657 425 
U.S. Government StS cee set fh cog: eee coast. ha sian un sesseaten . 6,983,841 6,228 841 
Other Stocks, Bonds and Securities... 000 000. ...... 17,379,298 18,019,870 
Bank Premises 00000000 oon cece ecteee cee cee sett tnteee so boven cena 1 1 
Other Real Estate... sah, Cini RG Ea Ee hes Satie Be aete even ee 1 1 
Cash | ; Sud te: de a cat Gor Gees Suloreetn abet 909.087 860,208 
CONCOK Se os oa Bs oe A OS a ee ee ~6§,839,608 8,150,823 
Other Assets 0000. . Lae ed afaeat vetatabie wee | 1 

Total Resourees...0.0.. .... a. . $89,174,468 $96,917,170 
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Liabilities. 1923. 1924. 
Capital... ote $ 1.000.000 = $ _ 1,000,000 
Surplus... 2,750,000 2,900,000 
Undivided Profits 100,000 100.000 
Due to Banks... — 1,279,218 1,290,974 
Dividends Unpaid... . 180,000 99,075 
Due Depositors...... _ fae owe: $3,859,593 91 523,214 
Other Liabilities... 0.” 5,657 3,907 

Total Liabilities... 0000000000... ae _ $89,174,468 $96,917,170 


THE UNITED BANK AND TRUST COMPANY OF CALIFORNIA. 


Organized Mar. 14, 1923, under the laws of Cal., as a Commercial and Savings 
Pank and Trust Company. ‘Consolidation of the Sacramento-San Joaquin Bank of 
‘Sacramento and its branches in Stockton, Oakdale and Modesto, with the Merchants 
National Bank of San Francisco and the Union National Bank of Fresno. 

Merchants National Bank of San Francisco was chartered Oct. 31, 1910, and 
succeeded the Western Metropolis National Bank, chartered Oct. 31, 1910, with which 
were merged the Merchants National Bank, chartered Jan. 1, 1907, ‘and the City and 
Apr. 22, 1902. 

The Sacramento-San Joaquin Bank of Sacramento was chartered under the laws 
of Cal. Mar. 19, 1867. Branches established Aug. 14, 1920, in Stockton, Oakdale 
and Modesto. 

The Union National Bank of Fresno was chartered May 31, 1907. 


Officers— Rudolph Spreckels, Pres.; James D. Phelan, Chairman of the Board; 
Robert R. Yates, Vice-Pres. & Cash.; W. O. Miles, Vice-Pres.; Adolph P. Seheld, 
Vice-Pres. & Treas.; L. E. Townsend, W. H. Gille, Asst. Cashs.; J. F. Dorgeloh, Trust 
Officer; Brooke Mohun, Asst. Trust Officer. 

Vice-Presidents in Branch Citles—W. T. Summers, W. E. Johnson, Lee Harris, 
San Francisco; E. C. Peck, G. W. Kramer, Sacramento; John M. Perry, A. J. Zitlau, 
Stockton; C. R. Puckhaber, W. R. Price, Fresno; T. H. Kerwin, W. A. Harter, Mo- 
desto; KE. D. Heron, Oakdale. 


Executive Committee—B. C. Brown, Milton H. Cook, W. 
McElroy, James D. Phelan, F. F. Sayre. 


Directors—Wyatt H. Allen, B. C. Brown, Milton H. Cook, Ek. T. alan Hale 
O. K. Cushing, Frank A. Guernsey, J. M. Henderson, Jr., W. J. Hotchkiss, W. 
Kendall, T. H. Kerwin, A. A. de Ligne, Louis R. Lurie, R. D. McElroy, Gavin MeN 
W. O. Miles, Robert Oxnard, E. C. Peck, J. M. Perry, James D. Phelan, C. R. Puck- 
haber, Frederick F. Sayre, Adolph P. Scheld, Howard Spreckels, Rudolph Spreckels, 
W. T. Summers, Hilliard Welch, W. F. Williamson. 

Head Office—631 Market St., San Francisco. 

Branches—Fifth & J, Seventh & J, Tenth & K, Oak Park, 
Stockton, Oakdale, Modesto. 

- Annual meeting—2nd ‘Tues. in Jan. 


S. Kendall, R. D. 


Sacramento; Fresno, 


Capital. Authorized. Outstanding. 
PAPE. BOO ise ets wrcdeetoasudd ditdnalieee neta ee awe meade: ales $5,000,000 $4,500,000 

Dividends—5, semi-annually, Jan.July. 

STATEMENTS AS OF DEC. 31. 

Resources. 1923. 1924. 
Loans and Discounts. ..0.0.0000000000000.0 cece cece cpeuaha dete Sadia $30,809,963 $30,750,780 
U. 8. Government Securities 00000000... dagen deen obnen, accceg 1,760,738 1,640, 133 
Other Securities... 3,215,393 3, 131,838 
Bank Premises, Furniture and Fixtures 2,645,031 2,735,693 
Other Real Estate Owned... 388,744 l 312, 704 
Cash and Sight Exchange... 2,030,214 2 384,715 
Customers’ Piability, Acceptances. 388,800 20,000 
Due from Federal Reserve Bank... 2,176,355 2.225.375 
Due from Other Banks... h idit iulsCnilteiSacacie Pesta cite sat sismaetcr eed PAGE 4,125,653 
Other Resources, N. O. Soo 140,788 130,270 


Total Resources......................... ; 
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346,030,668 


$8,457,161 
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Liabilities. | 1923. 1924. 
Capital Stock Paid In... ete eteatee $ 4,500,000 $ 4,500,000 
Surplus and Undivided Profits......0.0.000000..ccc cece 674,797 971,186 
Dividends Umpaid.......000.0000000 ccc ete ee ects cent teres retest 225,390 565 
Rediscounts with Federal Reserve Bank..........0000000000000.0.00.. 224,289) Seilicales 
NUE CO BANKS ies oo tate a dain eke ae ont tanaeenGan 1,575,060 2,524,707 
Individual Deposits. .....0..0.00.0.0.00.0 ccc ccc cette eaiaceoas 35,757, 150 38,053,339 
State, County and Municipal Deposits.......000.000000000000000....... 2,609,500 2,282,000 
U. S. Government Deposits... 0000000000000 cee 29,127 59,800 
Other Liabilities, N. O. So. ee Aen eianee 435,350 65,564 

Total Liabilities icccicc cis ieisssienstecsciin ds oganatess: $46,030,063 $48,457,161 


WELLS FARGO BANK & UNION TRUST CO. 


Organized under the laws of Cal., Jan. 2, 1924, as a commercial, trust and savings 
bank, being a merger of Wells Fargo Nevada National Bank, established Apr. 3, 1905, 
and Union Trust Company of San Francisco, established Feb. 6, 1893. 


_ Wells Fargo Nevada National Bank represented a merger of Wells Fargo & 
Company, Bank, established 1852, and The Nevada National Bank, established 1875. 


Officers—F. L. Lipman, Pres.; Charles J. Deering, 1st Vice-Pres.; H. B. Ains- 
worth, E. S. Heller, Frank B. King, Vice-Pres.; H. G. Larsh, Vice-Pres. & Sec.; 
L. E. Greene, Vice-Pres. & Trust Officer; L. R. Cofer, Vice-Pres. & Mgr. Foreign 
Dept.; Arthur D. Oliver, Julian Eisenbach, C. W. Banta, F. J. Brickwedel, W. C. Fife, 
I. W. Hellman, Vice-Pres.; F. I. Raymond, Cash.; Charles Du Pare, I. J. Gay, Parker 
L. Jackson, Asst. Cash. & Asst. Secs.; Roy E. Warner, W. F. Gabriel, Marion New- 
man, W. J. Bevan, E. H. Shine, A. H. Silvernail, J. A. Miller, D. A. Stivers, F. J. 
vampbell, W. H. Culbert, Arthur C. Latham, F. J. Hellman, Asst. Cashs.; R. J. 
Schrader, Percy A. Wood, John F. Shields, Grover Grady, Asst. Trust Officers. 


Directors—H. B. Ainsworth, A. Christeson, W. E. Creed, Charles J. Deering, 
S. P. Eastman, Sidney M. Ehrman, James L. Flood, W. L. Gerstle, C. R. Graham, 
Charles W. Haas, E.S. Heller, I. W. Hellman, Wm. F. Herrin, Charles Holbrook, 
Timothy Hopkins, Frank B. King, H. G. Larsh, Dr. Hartland Law, F. L. Lipman, 
George T. Marye, Jr., A. H. Payson, George A. Pope, Henry Rosenfeld, B. F. 
Schlesinger, John D. Spreckels, Jacob Stern, Wm. H. Talbot, F. W. Van Sicklen, 
I. N. Walter. 


Head ofhce—4 Montgomery St., San Francisco. 
Union Trust Office—Market St. at Grant Ave., San Francisco. 
Annual meeting—Ist Thurs. after Ist Mon. in Jan. 


Capital. Authorized. Outstanding. 
HERES Sl OOo ki eles Ora en cdcneks, Manion cmcnedetataan: $9,000,000 $9,000,000 
Dividends—10°% per annum, quarterly, from Apr. 1, 1924. 


HELLER, BRUCE & CO. 


INVESTMENT BONDS 
MILLS BUILDING SAN FRANCISCO 
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STATEMENTS AS OF DEC. 31, 1924. 
Resources. 
Loans and Discounts... ee oe. § 66,810,111 
U. 8. Government Bonds and Treasury Certificates... 27,080,386 
Other Bonds and Securities... cccccceccccceccece cect Seas 17,206,932 
Bank House, Furniture and Fixtures... ec cette tees 3,329,003 
Due from Federal Reserve Bank... 000.0000 cece ce en octet 7,862,128 
Due from other Banks... seve sede trap het etus ta tepsds -ahaaccusie: 10,214,392 
Cash and Sight Exchange... ect eis Moris er RAE. decid 7,170,234 
Advances to Court Trusts... . 10,855 
Letters of Credit and Acc eptance Cs. ede 2,663,681 
Other Resources................... a ee ae 26,145 
Total Resources... ce $142,373 ,867 
Liabilities. 

Capital Stock Paid Im. 0 cece cee cect teen te $ 9,000,000 
Surplus and Undivided Profits” . 8, 106,036 
Bills Payable Federal Reserve Bank... ee $600,000 
Letters of Credit and Ac sere ANCES... scleetedaapep tat attain 8 dun, ues iere : Seat 3,011,684 
ee That si. tink ss BitaeatmeNndaRdto a, Ae tn, Leete, chee tamial ie dies See 225,707 
Due Banks.. ee en en eee 25,455,983 
Individual Deposits SHidal Ae ira Ase) nae tcselcn antes teseuied, ich efuesbes: i acu netesee! 85,506,218 
United States Deposits... 0 ee 529,309 
State, County and Munic ‘ipal Deposits... 905,256 
Fund for Advances to Court Trusts... id ASG at ks aon dtasene 37,000 
Other: Liabilities N oO eS i a ahs alike 98 2 nao at abe aeh Yeuseseatle ds 996,674 


"Petal oie tl tres taco cece cece hia eis ecclesia a Gena acheeene oe slee 


YOKOHAMA SPECIE BANK, LIMITED. 


Organized Feb. 28, 1880, as a Commercial Bank. 
Head Office—Yokohama, Japan. 
Branch—415-429 Sansome St., San Francisco. 
San Francisco Manager, K. Kojima. 


_ _ Capital. 
Subsertbed and Paid Up... 0 Yen 100,000,000 
Reger Vv OF NGS ice. toed aia de cedaanrisantche da decisis be rodeos 4 MBE ne cetetren Se 48, Bbadn Aid Yen 77,500,000 
Dividends—12°%, per annum. 
San Francisco and Los Angeles Branches. 
STATEMENTS AS OF DEC. 31. 

Resources. 1923. 1924. 
Loans and Overdrafts.... — $2,546,896 $1,147,709 
Bonds. Warrants and Other Securities. 506,278 449,837 
Bank Premises, Furniture and Fixtures... Peahathaaisaliostas ae esse 11,908 9,975 
Due from Banks ratte rues Ait, abba en th aaa lediise teh tape baae oo 1,561,676 1.2331 044 
Cash and Cash Items... ec ccs 198.028 190,204 
Other Resources.....000 000000000000... . 9,668 9,212 

Total Resourees...00.0 cc cc eee. $4,834,454 $4,038,071 

Liabilities. 
wea Stock Paid In... .$ 825,000 8 825,000 

lus and Undivided Profits... .... . .. 235,225 252,186 
Lis ilities for Rediscounts.... _ 1,000,000 69,171 
Due to Banks...” ; 12.877 8.257 
Individual Deposits ._ 2,505,216 1.185.009 
Other Liabilities... ee 256,136 GOS 358 

Total Liabilities. 0 0 eecceeeeee $4454 $3,038,071 
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McCreery, Finnell € Co. 
Stocks and Bonds 


Member: The San Francisco Stock & Bond Exchange 


The Hibernia Savings 
and Loan Society 


HIBERNIA BANK 
Incorporated 1864 


HEAD OFFICE 


COR. MARKET, McALLISTER and JONES STS. 


MISSION OFFICE 


COR. VALENCIA and 22nd STS. 
SAN FRANCISCO, CAL. 


Assets _ oe $8 1,603,701.25 
Reserve Fund ..... ................ 5,922,693.15 


OPEN DAILY FROM 10 A. M. TO 3 P. M. 
OPEN ALL DAY SATURDAY FROM 10 A. M. TO 8 P. M. 


SAFE DEPOSIT VAULTS AT MISSION OFFICE 
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SECTION FOUR 


BONDS LEGAL 


FOR 


CALIFORNIA SAVINGS BANKS 


The J. G. White Engineering 
Corporation 


1D eee. S or CONSTRUCTS steam, water power, gas and 
chemical plants, steam and electric railroads, transmission 
systems, wharfs, bridges, hotels. apartments and houses, laboratories, 
office and factory buildings, oil refineries and pipe lines, and 
will perform such service as a part of client’s own organization. 


PURCHASES great quantities of apparatus, materials and 
supplies annually, which enables it to obtain” advantageous 
prices for clients and speedy deliveries to all parts of the globe. 


INVESTIGATES and REPORTS on the operating condition 
of properties, and also APPRAISES railroads, industrials and 
utilities. 


450 
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Sue. .s008 


Assess 
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43 EXCHANGE PLACE NEW YORK 
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L[nvestment Service 


Mercantile Trust Company of California 
and its afhliated institution, Mercantile 
Securities Company of California, offer 
to their clients a complete 
investment service. 


~ Selection of Investments - 
Safekeeping of Securities 
Purchase and Sale of Bonds 


Mercantile Trust Company 
of California 


Mercantile Securities Company 
of California 


HEAD OFFICE 
464 California Street 
SAVINGS UNION OFFICE 


GRANT AVENUE AT O'FARRELL STREET 


SAN FRANCISCO 


California Offices: Eastern Offices: 
OAKLAND BERKELEY RICHMOND CHICAGO 
SAN JOSE SANTA ROSA. PETALUMA NEW YORK 
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STATE BANKING DEPARTMENT OF CALIFORNIA. 


7th Floor, 625 Market Street, 
San Francisco. 


JOHN FRANKLIN JOHNSON 
Superintendent of Banks 
Mav 9, 1925. 
Section sixty-one of the Bank Act of California preseribes the various classes of 
securities in which savings banks or trust companies may invest their funds. 


The classes are divided into two major groups, namely, those which may qualify 
without certification by the Superintendent of Banks, provided they conform to cer- 
tain defined standards, and those which, meeting the standards fixed by this section, 
must first be certified by the Superintendent of Banks in accordance with the pro- 
visions of section sixty-one (a) of said act in order so to qualify. 


Embraced within the first group are securities of the United States Government 
or those issued with the authority of the United States Government, the several 
states of the United States, counties and municipalities and school districts of states 
of the United States, irrigation districts of California, which have been certified by 
the California Bond Certification Commission and mortgage insurance companies 
of California, and those securities which are eligible for savings banks in the States 
of New York and Massachusetts. The conditions under which the various types 
of securities covered by this group may qualify are clearly specified in section sixty- 
one of said act. 


The second group includes securities issued by forgein countries, irrigation dis- 
tricts organized in other states, railroads and public utilities, those secured by real 
estate or by certain collateral, those issued by certain districts organized under the 
laws of this State, railroad equipment trust certificates, and acceptances issued bv 
Edge Act or similar corporations. The law establishes a standard to be met by each 
class in this group and provides further that no such securities shall qualify for the 
investment of savings or trust funds unless they shall first have been certified by the 
Superintendent of Banks pursuant to the discretionary authority granted him under 
the provisions of section sixty-one (a) so to certify. 


The securities enumerated in the appended list have been certified by the Superin- 
tendent of Banks to be in conformity with the provisions of section sixty-one of the 
Bank Act, and they are therefore eligible at this time for the investment of the funds 
of savings banks and trust companies. 


The certificates relating to railroad or public utility securities are issued to cover 
a period not longer than fifteen months and are based primarily unon the earnings of 
the issuing corporation during its preceding fiscal vear. The limited life of the cer- 
tificate is indicated in each instance. Within the limitations fixed by law any savings 
bank or trust company may purchase such securities during the life of the certificate, 
and may continue to hold such securities indefinitely provided they are carried upon 
its books in an amount not exceeding their market value. Upon the expiration of any 
certificate the security therein referred to loses its status as a savings bank or trust 
company investment. Thereafter, or until such time as the certificate may be re- 
newed or extended, no savings bank or trust company is permitted to purchase or 
increase its investment in any such security. 


All certified securities based upon real estate or those issued by districts main- 
tain. their legal status for savings banks and trust companies unless the certificate 
relating thereto may for any reason be revoked. 

Certificates issued by the Superintendent of Banks shall not be held or construed 
to guarantee or establish in any manner whatsoever the regularity, validity or value 
of the securities so certified and they are subject at all times to modification or can- 
cellation. 


BONDS LEGAL FOR SAVINGS BANKS 


Bonp & Goopwin & TUCKER 


SAN FRANCISCO LOS ANGELES PORTLAND SEATTLE 
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_ As this list is subject to revision at any time, the department will from time to 
ne forward to the banks under its jurisdiction a supplemental record of all such 
changes. 


The following bonds have been certified by the Superintendent of Banks, pur- 
suant to the provisions of sections 61 and 61a of the bank act of the State of California, 
approved March 1, 1909, and amendments thereto, as legal investments for Savings 
Banks in the State of California subject to the conditions specified in each certificate 


so issued, 
Part No. 1 
*REAL ESTATE BONDS. 
April 10, 1924 Abbot Kinney Company First Mortgage Seven Per cent Serial 


Gold Bonds. Dated December 1, 1923. Due serially Decem- 
ber 1, 1925 to December 1, 1938, inclusive. 


January 26, 1920 Alameda Farms Company First Mortgage 6% Gold Bonds. 
Dated June 1, 1913. e June 1, 1933. 


April 11, 1925 Al Malaikah Auditorium Company First Mortgage 6% Serial 
Gold Bonds. Dated July 1, 1923. Due scrially July 1, 1926 
to July 1, 1942, inclusive. 


July 17, 1923 American Investment & Realty Company First Mortgage 
Serial Realty Gold Bonds. Dated May 1, 1923. Due serially 
May 1, 1924 to May 1, 1938, inclusive. 


March 17, 1921 Arlington Heights Fruit Company First Mortgage Serial 714% 
Bonds. Dated February 1, 1921. Due February 1, 1923 to 
1939, inclusive. 


August 18, 1922 Arrowhead Lake Company First Mortgage Gold Bonds, Series 
A 7’s. Dated June 1, 1922, maturing serially June 1, 1924 to 
June 1, 1935, inclusive. 


August 18, 1922 Arrowhead Lake Company First Mortgage Gold Bonds, Series 
B 7’s. Dated June 1, 1922, maturing serially June 1, 1924 to 
June 1, 1935. 


November 22, 1922 Arrowhead Lake Company First Mortgage Gold Bonds, Series 
C7’s. Dated June 1, 1922. Due June 1, 1985. 


December 13, 1924. Arrowhead Lake Company First Mortgage Series C 7% Gold 
Bonds. Dated June 1, 1922. Maturing June 1, 1935. Being 
bonds Nos. M-752 to M-847, inclusive. 


February 10, 1925 Arrowhead Lake Company First Mortgage Gold Bonds, Series 
C 7%. Dated June 1, 1922. Due June 1, 1989. Being Bonds 
Nos. M-848 to M-889, both inclusive (Additional Bonds). 


*The lists of Real Estate and District Bonds herewith submitted have not. been 


revised by the Office of the State Superintendent of Banks before going to press; the 
lists are compiled from the July 1, 1924 official list with supplements. 


BONDS LEGAL FOR SAVINGS BANKS 


Bonp & Gogpwin & TUCKER 


SAN FRANCISCO LOS ANGELAS PORTLAND SEATTLE 
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September 7, 1923 
September 23, 1921 
June 1, 1923 


October 11, 1921 


February 1, 1924 
May 10, 1920 
October 3, 1923 
June 27, 1923 


August 6, 1916 
September 25, 1922 


May 15, 1922 
May 1, 1922 
March 11, 1925 


March 21, 1922 
October 6, 1922 


May 1, 1922 


March 29, 1918 


November 28, 1923 


June 18, 1924 
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Associated Almond Growers of Paso Robles First Mortgage 
and Collateral Trust 614% 9-year Gold Bonds. Dated June 
1, 1923. Due June 1, 1982. 


Babbitt Brothers Lands, Inc., First Mortgage Serial 8° Sink- 
ing Fund Gold Bonds. Dated June 1, 1921. Due serially 
December 1, 1921 to December 1, 1940, inclusive. 


Balfour Building, Incorporated, First Mortgage 5% Serial Gold 
Bonds. Dated June 1, 1923. Due serially June 1, 1924 to June 
1, 1943, inclusive. 


Bartlett, A. G. and C. G. First Mortgage 7% Gold Notes. 
Dated October 1, 1921. Due October I, 1926. 


Bastanchury Ranch Company First panied a Serial 614% Gold 
Bonds. Dated July 1, 1923. Due serially January 1, 1926 to 
January 1, 1938, inclusive. 


Bellevue Realty Company First Mortgage 6% Serial Gold 
Bonds. Dated October 15, 1916. Due serially October 15, 
1918 to 1928. | 


Biltmore Garage Corporation First Mortgage Serial 614% Gold 

Bonds of Biltmore Garage Corporation. Dated March 1, 1923. 

Due serially March 1, 1925 to March 1, 1938, inclusive. 

Bothin Real Estate Company Closed First Mortgage 514% 15- 
ear Serial Gold Bonds. Dated May 1, 1923. Due serially 
ay 1, 1925 to May 1, 1988, inclusive. 

Boyd Estate, Alexander First Mortgage 5% Serial Realty Gold 

Bonds. Dated June 1, 1916. Due serially to 1936. 

Bradford, J. B., Properties, Inc., First Mortgage 7% Sinking 

Fund Gold Bonds. Dated June 1, 1922, maturing June 1, 1937. 

Brentwood Country Club First Mortgage 7% Serial Gold 

Bonds. Dated February 1, 1922. Due February 1, 1930, 

serially to February 1, 1937, inclusive. 

Broadway Building Company First Mortgage 7% 14-vear 

Serial Gold Bonds. Dated February 1, 1922. Due February 


1, 1936. 

Broadway Properties Corporation First Closed Mortgage 
614% Sinking Fund Gold Bonds. Dated January 2, 1925. 1e 
January 2, 1944. 


Bull, Ralph W. First nde a 7% Serial Gold Notes. Dated 
March 1, 1922. Due serially March 1, 1923 to March 1, 1932. 
California Fruit Farms Corporation First Mortgage 7% Serial 
Gold Bonds. Dated July 1, 1922, maturing serially January 
1, 1924 to January 1, 1933, inclusive. 


California Hotel Farms Company First Mortgage 7% Serial 
Gold Bonds. Dated December 1, 1921. Due serially June 1, 
1923 to June 1, 19382. 


California Land Finance Company First Issue 6% Gold Bonds. 
Dated January 1, 1918. Due serially to January 1, 1926. 


Carrillo Building Company First Mortgage 7% Serial Gold 
Bonds. Dated September 1, 1923. Due serially September 1, 
1924 to September 1, 1938, inclusive. 

Central Building Investment Company 7% First Mortgage 
Sinking Fund Gold Bonds. Dated March 1, 1924. Due March 
1, 1938. 


HELLER, BRUCE & CO. 
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August 20, 1923 
January 5, 1925 
March 22, 1923 
November 12, 1924 


July 16, 1920 
January 21, 1916 


August 29, 1924 
February 10, 1925 
eee 23, 1924 
March 25, 1920 
June 9, 1923 


June 29, 1922 


September 11, 1922 


December 3], 1921 


December 30, 1920 


April 7, 1924 


August 2, 1923 


April 6, 1923 


January 7, 1914 


August 15, 1921 


August 26, 1916 


April 5, 1922 
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Central California Orchard Company First Mortgage 7% 
Serial Gold Bonds. Dated May 1, 1923. Due serially March 
1, 1929 to March 1, 1988, inclusive. 


Central Investment Corporation First Mortgage 6% Serial 
Gold Bonds. Dated October 15, 1924. Due serially October 
15, 1925 to October 15, 1947. 

City National Building Company 7% First Mortgage Gold 
Bonds. Dated July 1, 1922. e serially July 1, 1925 to 1939, 
inclusive. . 

Chafles C. Chapman Company First Mortgage 6% Sinking 
Fund Gold Bonds. Dated October 1, 1924. e October 1, 
1934. - es 
Chisholm, W. C. and Nettie B. First Mortgage 7% Notes. 
Dated November 10, 1919. 


City Investment Company First Mortgage 5% Gold Bonds. 
Dated March 1, 1914. Due serially to 1934. 

Clift Realty Company First Mortgage 6% Serial Realty Gold 
Bonds. Dated May 1, 1924, Due serially May 1, 1927 to 
May 1, 1944, inclusive. | | 
Cornelius Cole Company, The First Mortgage Sinking Fund 
7“, Gold Bonds. Dated November 1, 1924. Due November 
1, 1939. 

Milton G. Cooper & Son Building Company First Mortgage 
644% Sinking Fund Gold Bonds. Dated September 1, 1924. 
Due September 1, 1989. ©. _ 

Corona Foothill Lemon,Company First. Mortgage 6% Sinking 
Fund Gold Bonds. Dated May 1, 1918. Due serially May 1, 
1923 to 1928.0 _ 

Crocker Hotel Company, First Mortgage 5% Serial Realty 
Gold Bonds. Dated June 1, 1923. Due serially June 1, 1924 


. to June 1, 1943, inclusive. 


Curtis, W. A. Estate Company, First Mortgage 7% Serial Gold 
Bonds. Dated May 1, 1922, maturing serially May 1, 1928 to 
May 1, 1937, inclusive. 

“Cuyamaca Building Company” First Mortgage 7% Sinking 
Fund Gold Bonds. Dated July 1, 1922. Due July 1, 1987. 
Dangberg Land and Livestock Company First Mortgage 8% 
Serial Gold Bonds. Dated July 1, 1920. Due serially July 1,. 
1922 to 1936. 

Don Lee First Mortgage 6% Serial Gold Notes. Dated July 1, 
1920. Due serially July 1, 1921 to 1933, inclusive. 2 ae 
Don Lee Building 614° First Mortgage Bonds. Dated October 
10, 1922. Maturing serially January 1, 1925 to January 1, 1938, 
inclusive. Issued by Chas. H. Price and Edna Price. ~ 
Earl Fruit Company First Mortgage 619° Sinking Fund Gold 
Bonds. Dated April 1, 1923. Due June 1, 19388. | 

Eggers Vineyard First Mortgage 6!2% Serial Bonds. Dated 
December 1, 1922. Due December 1, 1927 to December 1, 1934, 
inclusive. Issued by L. R. Rogers and Alice B. Rogers. — 
Eleanor Investment Company First Issue Gold Bonds, 7’s. 
Dated December 1, 1911. Due December 1, 1931. 

Ellis, George C. and V. L. First Mortgage 714% Serial Gold 
Bonds. Dated June 1, 1921. Due serially June 1, 1923 to, 
June 1, 1931, inclusive. : 
Kl Tejon Ranchos, Ine., First Mortgage Real Mstate 5% Notes. 
Dated May 1, 1916.) Due May 1, 1926. ~ 

Express Building Company Closed First Mortgage 6° 15-Year’ 
Serial Gold Bonds. Dated April 1, 1922. Due serially Aprit. 
1, 1923 to April 1, 1937, inclusive. | 


. 
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October 4, 1922 Fairmont Hotel Company First Mortgage. 6% Serial: ‘Gold 
ek: - Bonds. Dated October 15, 1922. Due serially October 15, 
' 1928 to October 15, 1937. a, 


July 28, 1914 __' + Farm Land Investment Company First Mortgage 6% Sinking 
a a Mt 1? Fund 15-Year Gold Bonds. Dated October 1, 1913. Due 
October 1, 1928. 


September 11, 1919- First Federal Trust Company. 5% First Mortgage Gold Bonds. 
mM, | ‘«* Dated June 1, 1908. Due June 1, 
March 24, 1922 Forkner, The J. C. Company rat Mortgage 7% Serial Gold 
~ e _-° -Bonds. Dated February 15, 1922. Due serially February 15, 
1926 to February 15, 1932, inclusive. 


June 6, 1923 * Garden Highway Orchard Company Closed First Mortgage 


es 7% 15-Year Sinking Fund Gold Bonds. Dated May 1, 1923. 
eegte ge ou Due May 1, 1938. . 
May 11, 1921 Garnett, Hugh M., 714% First Mortgage Serial Gold Coupon 


| Bonds. Dated March 15, he Due serially December 15, 
SUES OL RS (1922 to 1931, inclusive. 
May 4: 1921 _ ‘Glendora Consolidated ‘Mutual Irrigating Cainpany First 
pe Ontrene 6% Serial Gold Bonds. Dated April 1, 1921. oe 
See ei Ie serially April 1, 1922 to 1940. 
April 30, 1921 Glendora Independent Water Compan sod Mortgage 7% 
Gold Bonds. Dated March 15, 1920. e serially larch 15, 
ae 1925 to 1944, inclusive. 
April 30, 1921 Glenn County Farms Company First ponteege T4% Serial 
Gold Bonds. Dated April 1, 1921. Due serially April 1, 1923 
& to 1930, inclusive. 
July 5, 1922 Government of Dominion of Canada 30-Year 5% Gold Bonds. 
Dated May 1, 1922. Due May 1, 1952. 
November 9, 1922 Government of the Dominion of Canada 15-Year 5% Bonds. 
a a - Dated April 1, 1916. Maturing $25,000,000 April 1, 1926 and 
$25,000,000 par value April 1, 1931. 
November 9, 1922 Government of the Dominion of Canada 10-Year 544% Gold 
mo eA Ga fe Bonds. Ditted August 1 110. Due August 1, 1929. Aggre- 
- gating $60,000,000 par value. .": 
November 9, 1922!’ --Government of’ the. Dominion: of Canada 20-Year 5% Bonds. 
reofas sits: -Pyalted March 1, 1917. * Maturing Merely 1937. Aggregating 
$150,000 000 par value. 
December 7, 1923: :-Granada Holding Company First. aici 644% Serial Gold 
a ae -4- Bonds. Dated July 1, 1923. Due- suly 1, 1926 to July 1, 1935, 


inclusive... 
Cotanee 2, ne Hauser Packing Company. First Morteaws Real Estate 6% 
Serial Notes. Dated April 1, 1914.. Due serially to 1934. 
March ", 1925 Heartwell Building Company First Mortgage 7% Sinking Fund 
. Gold Bonds. Dated September 1, 1924. Due September 1, 
“oye... 99389. on 
April 29, 1921 Hewes Realty Coimoration: David First Mortgage 7% Serial 


Gold Bonds. Dated January 1, 1921. Due serially January 
"iL, 1922 to January 1, 1936, inclusive. 


May 16, 1922 Hiawatha Farm First Mortgage 7% Serial Gold Bonds. Dated 

: April L, 1922. Due serially October 1, 1923 to October 1, 1932, 
“ ~ ! -©, inelusive. . 

June 3,1921 .  . ~—~Hillcrest Country Club First Mortgage 614% Serial Bonds. 


iv o> » Dated April 1, 1921. Due April 1, 1924 to 1943. 
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December 5, 1923 
March 6, 1925 
May 5, 1920 


April 21, 1925 


_ April 7, 1924 
March 28, 1925 
July 17, 1924 
March 31, 1925 
February 11, 1921 
November 8, 1920 
May 17, 1923 


April 24, 1925 


February 16, 1925 


January I1, 1923 
October 30, 1920 
April 20, 1923 


May 7, 1924 


October 1, 1921 
August 20, 1924 


January 29, 1923 
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Hill Street Fireproof Building Company First Mortgage 614% 
Serial Gold Bonds. Dated November 2, 1923. Due serially 
January 2, 1926 to January 2, 1944, inclusive. . 

Hobbs, Wall and Company First Mortgage 6% Gold Bonds. 
Dated October 1, 1924. Due serially April 1, 1929 to April 1, 
1939, inclusive. 

Horst Company, E. Clemens, First Mortgage 6% Serial Gold 
Bonds. Dated April 1, 1920. Due serially April 1, 1921 to 
April 1, 1930, inclusive. 

Hotel Strand First Closed Mortgage 7% Gold Bonds. Dated 
January 1, 1925. apela semi-annually July 1, 1927 to 
January 1, 1935 inclusive. Issued by Louis Rothman, Samuel 
Pollack and Max Cotalerchek. 

Imperial Japanese Government External Loan of 1924 30-Year 
Sinking Fund 64% Gold Bonds. Dated February 1, 1924. 
Due February 1, 1954. ‘ 


Income Properties Corporation, Arnold Terminal Properties 
First Mortgage 614% Sinking Fund Gold Bonds. Dated Janu- 


ary 1, 1925. Due January 1, 1945. 


The J. C. Forkner Fig Gardens, Incorporated Closed orient 
7% Serial Gold Bonds. Dated June 1, 1924. Due serial 
June 1, 1925 to June 1, 1934, inclusive. 

J. C. Forkner Fig Gardens, Inc. Closed Mortgage 7% Series 
B Serial Gold Bonds. Dated February 1, 1925. Due serially 
February 1, 1926 to February 1, 1934, inclusive. 

Junior sa eer Los Angeles First Mortgage 7% Serial Gold 
Bonds. ated November 15, 1920. Due serially November 
15, 1922 to 1935, inclusive. 

Junior Orpheum, San Francisco First Mortgage 7% Serial Gold 
mars ated October 1, 1920. Due serially January 1, 192% 
to , 


Kahn Bros., Inc., First Mortgage 6% Notes. Dated March 
23, 1923. e serially $3,500, May 1, 1923 and $3,500 each 
month thereafter until March 1, 1933. 

Laguna-Maywood Land Corporation First Mortgage 6% Serial 
Bonds. Dated February 1, 1925. Due serially February 1, 
1926 to February 1, 1935, inclusive. 

Lake Drive corpora ven First Closed Mortgage 7% Serial Gold 
Bonds. Dated December 1, 1925. Due serially December 1, 
1926 to December 1, 1939, inclusive. 


La Vista Hotel Company 7% First Mortgage Gold Bonds. 
Dated January 1, 1921. Maturing serially May 1, 1924 to 
May 1, 1933, inclusive. 

Libby, McNeill and Libby First Mortgage 6% Serial Notes. 
Dated August 10, 1920. 1e serially January 1, 1922 to 1930, 
inclusive. 

Liberty Farms Company First Mortgage 614% Serial Gold 
Bonds. Dated April 1, 1923. Due serially April 1, 1924 to 
April 1, 1933, inclusive. 


Limoneira Company First Mortgage 6% Gold Bonds. Dated 
July 1, 1923. Due serially July 1, 1934 to July 1, 1943, inclusive. 
Lloyd-Smith, Marjorie F., The Marjorie F. Lloyd-Smith Trust 
Notes, 7%. Dated August 1, 1921. Due serially August 1, 
1924 to August 1, 1926, inclusive. 

Long Beach Press Building Company First Mortgage 7% 
Sinking Fund Gold Bonds. Dated June 1, 1924. Due June 1, 
1936. 

Los Angeles Chamber of Commerce Building Corporation First 
Mortgage 6% Sinking Fund Gold Bonds. Dated January 1, 
1923. Due January 1, 1942. 
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February 27, 1917 


April 16, 1923 


April 24, 1925 


September 6, 1923 


November 6, 1924 


October 1, 1923 


July 18, 1924 


March 8, 1920 


January 6, 1923 


August 6, 1924 


February 4, 1925 


August 15, 1922 


November 23, 1922 


December 31, 1921 


October 26, 1920 
February 23, 1922 


September 19, 1921 
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Los Angeles Union Terminal ope First Mortgage 6% 
Serial Gold Bonds. Dated November 1, 1916. Due serially 
November 1, 1922 to 1941, inclusive. 


Lowry, L. J. Properties, Inc., First Closed Mortgage 7% Gold 
Bonds. Dated April 1, 1923. Due serially April 1, 1926 to 
April 1, 1935, inclusive. 


Lutheran Hospital Society of Southern California First Closed 
Mortgage 7% Serial Gold Bonds. Dated October 1, 1924. 
Due serially October 1, 1927 to October 1, 1939, inclusive. 


Market Street Realty Company First Mortgage 665 Serial Gold 
Bonds. Dated September 1, 1923. Due serially September 1, 
1927 to September 1, 1937, inclusive. 


Markwell Building Company First Mortgage 7% Serial Gold 
Bonds. Dated June 1, 1924. Due serially June 1, 1925 to June 
1, 1939. 


eaves River Farms Company First Mortgage 614°) Serial 
Gold Bonds. Dated July 1, 1923. Due serially July 1, 1927 to 
July 1, 1937, inclusive. 


Medico-Dental Building Corporation First Mortgage 6% Sink- 
ing Fund Gold Bonds. Dated March 15, 1924. e March 
15, 1939. 


Merchants Fireproof Building Company First Mortgage 6; 
Serial Gold Bonds. Dated July 1, 1912. Due serially July 1, 
1920 to 1947, inclusive. 


Merchants Exchange, Inc., First Mortgage 5% Serial Gold 
Bonds. Dated January 1, 1923. Due serially January 1, 1924 
to January 1, 1938, inclusive. 


Methodist Hospital of Southern California First Mortgage 
7% Serial Gold Bonds. Dated March 1, 1924. Due serially 
March 1, 1927 to March 1, 1939, inclusive. 


Metropolitan Properties eas So First Closed Mortgage Sink- 
ing Fund 6% Gold Bonds. uted November 15, 1924. Due 
November 15, 1939. 


Midland Farms Company First Mortgage 7°% Serial Gold 
Bonds. Dated June 1, 1922. Maturing June 1, 1927 to June }, 
1937, inclusive. 


Midland Counties Land Company First Mortgage 7° Serial 
Gold Bonds. Dated May 1, 1922. Due serially November 1, 
1922 to November 1, 1936, inclusive. 


Mid-State Horticultural Company First Mortgage Serial 74°; 
Gold Bonds. Dated November 1, 1921. Due serially January 
1, 1924 to 1933. 


Miller and Lux, Inc., First Mortgage 7% 10-Year Gold Bonds. 
Dated June 15, 1920. Due June 15, 1930. 


Mull, Archibald M. and Claudia, First Mortgage 7% Serial Gold 
Bonds. Dated February 1, 1922. Due February 1, 1924 
serially to 1937, inclusive. 


North Corona Land Company First Mortgage 7° Gold Bonds. 
Dated April 1, 1921. Due serially April 1, 1923 to April 1, 
1934, inclusive. 
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March 14, 1924 
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Oakland Building & Mortgage Company First Mortgage 6% 
Serial Gold Bonds. Dated February 1, 1924. Due semi- 
annually August 1, 1926 and February 1, 1927 to August 1, 1933 


_ and February 1, 1934, inclusive. 


June 17, 1921 
Mareh 11, 1925 
May 4, 1925 
December 7, 1923 
February 4, 1925 
March 11, 1924 
Decanber 22, 1922 
September 17, 1924 


November 12, 1915 


January 19, 1925 
January 12, 1925 
April 2, 1925 
October 19, 1922 
December 12, 1916 
June 20, 1919 


January 6, 1922 


September 11, 1922 


July 11, 1922 


July 13, 1923 


ome s@ee wae ee oe. ee Cee 


Oakland Hotel Company First Mortgage 6% Sinkin Fund 
rae Gold Bonds. Dated January 1, 1910. Due January 
1, 1940. 


Pacific Dock and Terminal Company First Mortgage and Col- 
lateral Trust 614% Serial Gold Bonds. : Dated October 1, 1924. 
Due serially October 1, 1925 to October 1, 1929 inclusive. 


- Pacific National Buildin Corporation First Closed Mortgage 


614% Sinking Fund Gold Bonds. .Dated Dec. 1, 1924. ue 


c. 1, 1939 


Pacific Palisades Association Closed First Mortgage 614% 
Sinking Fund Gold Bonds. Dated March 1, 1923. Due 
March I, 1933. | 


Palace Hotel oe San Francisco, The First Mortgage 
Realty Gold Bonds, Series A 5’s. Dated February 1, 1925. 
Due February 1, 1945. 


Paramount Corporation of Sacramento 614° First Mortgage 
Serial Gold Bonds. Dated January 1, 1924. Due serially 
January 1, 1929 to January 1, 1942, inclusive. . 


Pasadena Hotel Corporation First Mortgage 6% Serial Gold 
Bonds. Dated November 1, 1922. Due serially May 1, 1924 
to May 1, 1938, inclusive. 

The Pasadena Star-News Building Company First Mortgage 
7% Gold Bonds. Dated August 15, 1924. Due serially August 
15, 1928 to August 15, 1936, inclusive. 


Pioneer Ranch, Inc., First Mortgage Real Estate 6% Serial 
Notes. Dated July 1, 1915. Due serially to 1932. 


Frank C. Platt Realty Company First Mortgage 7% Serial 
Gold Bonds. Dated July 1, 1924. Due serially July 1, 1926 
to July 1, 1939, inclusive. 


Post Street Investment Company First Mortgage 6% Serial 
Gold Bonds. Dated January 1, 1925. Due serially January 1, 
1928 to January 1, 1940, inclusive. 


Ralph McLeran & Company First Mortgage 6% Serial Gold 
Bolds. Dated March 1, 1925. Maturing serially September 
1, 1926 to September 1, 1940, inclusive. 

Redbanks Orchard Company First Mortgage 6% Serial Gold 
Bonds. Dated June 1, 1922. Maturing serially June 1, 1925: 
to June 1, 1937, inclusive. 

River Farms Company of California First Mortgage 6% Serial 
Gold Bonds. Dated December 1, 1916. Due serially Decem- 
ber 1, 1919 to 1936. 


Roberts Island Farms Company First Mortgage 6% Serial Gold 
Bonds. Dated June 1, 1919. Due serially June 1, 1922 to 1932, 
inclusive. 

Rogers, L. R. First Mortgage 7[% Serial Gold Notes. Dated 
November 1, 1921. Due serially November 1, 1926 to 1931. 


Ruddle, J. G. Properties, Inec., First Mortgage 644% Serial 


Gold Bonds. Dated June 1, 1922. Maturing serially. Decem- 


ber 1, 1926 to December 1, 1936. 


’ Rudy Properties Company First Mortgage 7% Sinking Fund 


Gold Bonds. Dated April 1, 1922. Due April 1, 1934. 
Sacramento: Building Company Closed First Mortgage 614% 
15-Year Serial Gold Bonds. Dated June 1, 1923. . Due serially 


...June 1, 1925 to June 1, 1938, inclusive... |. WW... e+. w+ - 


Google 


August 21, 1923 
December 20, 1924 


Sept. 30, 1924 


January 17, 1922 
December 14, 1923 
February 18, 1924 
November 19, 1923 
September 1, 1922 
December 4, 1922 
March 6, 1920 
December 13, 1920 
January 26, 1924 
September 20, 1923 


February 13, 1924 
April 29, 1924 


March 12, 1923 
April 10, 1924 


September 20, 1923 
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Salt River Valley Water Users’ Association 6% Gold Bonds. 
Dated February 1, 1923. Due serially February 1, 1938 to 
1947, inclusive. 


Salt River Valley Water Users’ Association 6% Serial Gold 
Bonds. Dated August 1, 1924. Maturing serially August 1, 
1939 to August 1, 1943, inclusive. 


San Gorgonio Hotel Association First Mortgage 7% Sinking 
Fund Gold Bonds. Dated July 1, 1924. Due July 1, 1939. 


San Joaquin Valley Farm Lands Com age First and Consolli- 
dated Mortgage Serial 7% Gold Bon Dated December 1, 
1921. Due serially December 1, 1923 to 1931. 


Santa Ana Development Company First Mortgage 614% Serial 
Gold Bonds. Dated August 1, 1923. Due serially August 1, 
1926 to August 1, 1938, inclusive. 


Santa Ana Gardens, Inc., First Mort gage 7% Serial Gold Bonds. 
Dated October 1, 1923. Due serially October 1, 1926 to October 
1, 1938, inclusive. 

Santa Barbara Building Corporation First Mortgage 64% 
Serial Gold Bonds. Dated May 1, 1923. Due May 1, 1926 te 
May 1, 1943, inclusive. 


Santa Marina Building Company First Mortgage 6% Serial 
Gold Bonds. Dated July 1, 1922. Due July 1, 1924 to July 1, 
1937, inclusive. 


Santa Monica Mountain Park Company First Mortgage 6% 
Serial Gold Bonds. Dated November 1, 1922. Due serially 
November 1, 1926 to November 1, 1932. 

Sargent Canal Ranch First Mortgage 6% Serial Gold Bonds. 
Dated November 15, 1919. Due serially January 1, 1921 to 
January 1, 1930. 

Sargent Canal Ranch Secured 6% Serial Gold Bonds. Dated 
December 1, 1920. Due serially January 2, 1922 to 1930, in- 
clusive. 7 
Seventh & Spring Holding Company First Mortgage 6% Sinking 
Fund Gold Bonds. Dated January 2, 1924 e January 2, 
1944. 


Security Housing Corporation First Mort tgnge Collateral Trust 
Gold Bonds, bearing interest at the rate of 6%. Dated August 
1, 1923. Due August 1, 1933. 


Security Housing Corporation First Mortgage Collateral Trust 


Gold Bonds. Series 1 of 1924, bearing interest at the rate of 
644%. Dated January 15, 1924. Due serially January 15, 


1927 to January 15, 1934, inclusive. 


Security Housing Corporation First Mortgage Collateral Trust 
Gold Bonds. Series 2 of 1924, bearing interest at the rate of 
614%. Dated April 1, 1924. Due serially April 1, 1927 to 
April 1, 1934. 

Silva-Bergtholdt Company, The First Mortgage 6% Serial 
Gold Bonds, Series A. Dated December 1, 1922. Due serially 
December 1, 1924 to 1936, inclusive. 


South Coast Land Company First earl iate 7% Serial Gold 
Bonds. Date January 1, 1924. Due serially January 1, 1925 
to January 1, 1934, inclusive. 


Southern California Corporation First Mortgage 7% Gold 
Bonds. Dated July 1, 1923. Due July 1, 1933. 
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May 11, 1922 


November 2, 1922 


January 5, 1923 


March 11, 1925 


June 27, 1923 


March 12, 1924 


February 5, 1925 


December 26, 1923 


January 16, 1923 


Mav 23, 1924 


February 2, 1924 


December 5, 1923 


December 4, 1924 


November 28, 1923 


September 2, 1922 


October 6, 1924 


June 28, 1923 


October 20, 1924 


March 28, 1922 


June 18, 1915 


Google 
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Southern California Hardwood and Manufacturin 
First ee 7% Sinking Fund Gold Bonds. 
ary 1, 1922. 1e January 1, 1937. 

Southern Extension Company First Mortgage 6% Serial Gold 
Bonds. Dated July 1, 1922. Maturing serially January 1, 
1923 to January 1, 1927, inclusive. 

Sparr, W.S., Note Issue First Mortgage 7% Serial Gold Notes. 
Dated October 1, 1922. Due serially April 1, 1924 to April 1, 
1931, inclusive. 

W.H. Spurgeon Realty Company First Closed Mortgage Serial 
7% Gold Bonds. Dated July 1, 1924. Due serially July 1, 
1925 to July 1, 1936, inclusive. 

Charles Stern & Sons, Incorporated First Mortgage 7% Serial 
Gold Bonds. Dated May 1, 1923. Due serially May 1, 1926 
to May 1, 1937, inclusive. 

Gilbert F. Stevenson Miramar Improvement First Mortgage 
7% Serial Gold Bonds, Series ‘‘A’’. Dated January 1, 1924. 
Maturing serially January 1, 1931 to January 1, 1935, inclusive. 
Issued by Gilbert F. Stevenson and Carrie Y. Stevenson. 

Sun Maid Hotel Corporation First Mortgage 644% Serial Gold 
Bonds. Dated December 1, 1924. Due serially June 1, 1927 
to June 1, 1939 inclusive, and on December 1, 1939. 

Sun-Maid Raisin Growers Association First Mortgage 7° 
Serial Gold Bonds. Dated December 1, 1923. Due serially 
December 1, 1925 to December 1, 1937, inclusive. —° 

S. Sweet Company First Mortgage 7% Serial Gold Bonds. 
Dated July 1, 1922. Due serially January 1, 1924 to January 1, 
1938, inclusive. 

Syndicate Building Company First Mortgage 6% Serial Gold 
Bonds. Dated January 1, 1924. Due serially January 1, 1929 
to January 1, 1939, inclusive. 


Telegraph Avenue Corporation Closed First Mortgage 77 
15-Year Gold Bonds. Dated November 15, 1923. Due serially 
January 1, 1926 to January 1, 1938, inclusive. 

Taft Building, Incorporated, First Mortgage 614% Serial Gold 
Bonds. Dated July 15, 1923. Due serially July 15, 1926 to 
July 15, 1945, inclusive. 


Taft Land and Development Company First Mortgage 7°; 
Gold Bonds. Dated August 15, 1924. Due serially August 
15, 1925 to August 15, 1939, inclusive. 


The Balboa Building aaa Seed First Mortgage Sinking Fund 
7% Serial Gold Bonds. ated May 1, 1923. Due serially 
March 1, 1926 to March 1, 1938, inclusive. 


“The Fitzwilliam Lands, Inc.,’”’ First Mortgage 7% Serial Gold 
Bonds. Dated April 1, 1922. Due serially April 1, 1925 to 
April 1, 1932. 

The Hotel Glendale, Inc. First Mortgage 7% Sinking Fund 
Gold Bonds. Dated September 1, 1924. Due September 1, 
1939. 

The Salvation Army First Mortgage 7% Notes. 
7, 1923. Due on or before June 7, 1926. 

The Wright Corporation First (Closed) Mortgage 614% Serial 
Gold Bonds. .Dated August 1, 1924. Due serially February 
1, 1926 to February 1, 1940. 


Thornton Orchard Farms First Mortgage 719° Serial Gold 
Bonds. Dated October 1, 1921. Due senally January 1, 1926 
to January 1, 1934, inclusive. 

Trinity Building Company First Mortgage Real Estate 6 
Serial Bonds. Dated May 1, 1914.) Due serially to 1933. 


Company 
ated Janu- 


Dated June 


January 26, 1920 
September 28, 1920 


June 4, 1921 


March 17, 1924 
February 17, 1925 
July 26, 1924 
March 19, 1914 
February 4, 1924 
December 20, 1921 
February 28, 1920 


August 8, 1922 


December 29, 1922 


November 28, 1923 


December 3, 1919 


April 7, 1924 


J Date of 
Certificate Iasued 
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Tyler Island Farms First Mortgage 6% Serial Gold Bonds. 
Dated December 1, 1919. Due serially January 1, 1921 to 
January 1, 1935, inclusive. 

University Club of Los Angeles First Mortgage 6% Serial Gold 
Bonds. Dated April 15, 1920. Due serially April 15, 1922 to 
1942, inclusive. 


Valley Ranch Company First Mortgage 8% Serial Bonds. 
Dated May 1, 1921. Due serially May 1, 1922 to 1931. 


Ventura Farms, Inc., First Mortgage Serial 7% Bonds. Dated 
October 1, 1923. Due serially October 1, 19286 to October 1, 
1936, inclusive. 

Vermont-Beverly Realty Bond Issue First Mortgage 7% Serial 
Gold Bonds. Dated November 1, 1924. Due serially Novem- 
ber 1, 1925 to Nov. 1, 1929, inclusive. 

Voorhies Investment Company 614% First Mortgage Serial 
Gold Bonds. Dated July 1, 1924. Due serially July 1, 1926 
to July 1, 1939, inclusive. 

Washington Fireproof Building Company First Mortgage 
Sinking Fund 5% Gold Bonds. Dated May 1, 1912. e 
May 1], 1952. 

Westlake Fireproof Building Company First Mortgage 614% 
Serial Gold Bonds. Dated January 1, 1924. Due serially 
January 1, 1926 to January 1, 1939, inclusive. 

West Tulare Land Company First Mortgage Serial 714°, Gold 
Bonds. Dated November 1, 1921. Due serially November 
1, 1926 to 1935. pe 
Whitecotton Hotel Company, W. W. First Mortgage 6% Serial 
Gold Bonds. Dated December 1, 1919. Due serially Decem- 
ber 1, 1920 to December 1, 1930. 

Whittier Extension Company First Mortgage 7% 10-Year Gold 
Bonds. Dated May 1, 1922. Due May 1, 1932. 

Wildwood Ranch Company First Mortgage 7% Gold Bonds. 
Dated January 1, 1922. Due serially January 1, 1925 to Janu- 
ary 1, 1936. 

William Penn Hotel Company First Mortgage 7% Gold Bonds. 
Dated April 15, 1923. Due April 15, 1927 to 1937, inclusive. 
Willow Point Ranch First Mortgage 6% Serial Gold Bonds. 
Dated November 1, 1919. Due serially November 1, 1920 to 
1929. 

Wilshire Garage Corporation First Mortgage Serial 7% Gold 
Bonds. Dated January 1, 1924. Due serially January 1, 1927 
to January 1, 1939, inclusive. 


Part No. 2 
*DISTRICT BONDS. 


Title of Bonds or Notes 


Cc ertificaten E flective 
Until Rev oked 


*The lists of Real Estate and District Bonds Kerewith aabinitted have not Sacn 
revised by the Office of the State Superintendent of Banks before going to press; 
the lists are compiled from the July 1, 1924 official list with supplements. 
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December 20, 1924 Agricultural Improvement District No. 2 of Maricopa County, 
- State of Arizona 6% Serial Goid Bonds. Dated May 31 1924. 
Maturing serially January 1, 1939 to January 1, 1954, inclusive. 


November 6, 1923 City of Newport Beach Street Improvement District 7% Serial 
Improvement Bonds, designated Series ‘‘A.’’ Dated October 15, 
1923. Due serially July 2, 1925 to July 2, 1939, inclusive. 


May 12, 1919 Coachella Valley Storm District of Riverside County 6% 
Bonds. Dated January 1, 1919. Due serially January 1, 1939. 
January 7, 1921 Cohn-Central Consolidated Reclamation District No. 761 6% 


Serial Bonds. Dated July 1, 1920. Due serially July 1, 1926 
to 1930, inclusive. 

December 4, 1919 Delta Farms Reclamation District No. 2024 6% Serial Bonds. 
Dated September 30, 1918. Due serially July 1, 1928 to 1938. 


December 4, 1919 Delta Farms Reclamation District No. 2025 6% Serial Bonds. 
Dated September 30, 1918. Due serially July 1, 1928 to 1938. 


December 4, 1919 Delta Farms Reclamation District No. 2026 6% Serial Bonds. 
Dated September 30, 1918. Due serially July 1, 1928 to 1938. 


December 4, 1919 Delta Farms Reclamation District No. 2027 6% Serial Bonds. 
Dated September 6, 1918. Due serially July 1, 1928 to 1938. 


December 4, 1919 Delta Farms Reclamation District No. 2028 6% Serial Bonds. 
ie Dated September 6, 1918. Due serially July 1, 1928 to 1938. 


December 4, 1919 Delta Farms Reclamation District No. 2029 6% Serial Bonds. 
| Dated September 2, 1918. Due serially July 1, 1928 to 1938. 


December 4, 1919 Delta Farms Reclamation District No. 2030 6% Serial Bonds. 
Dated January 1, 1919. Due serially January 1, 1929 to 1939. 


March 17, 1920 Delta Farms Reclamation District No. 2041 6% Serial Bonds. 
Dated July 1, 1919. Due serially July 1, 1929 to 1939. 
March 17, 1920 Delta Farms Reclamation District No. 2042 6% Serial Bonds. 


Dated July 1, 1919. Due serially July 1, 1929 to 1939. 


Decne 13, 1922 ee District No. 200 6% Serial Bonds. Dated March 
: 1922. Due serially January 1, 1934 to January 1, 1943, inclu- 


ee 

July 1, 1920 Drainage Improvement District No. 2 of Merced County 5% 
a Serial Bonds. Dated July 2, 1919. Due serially July 2, 1920 
ee 8 to 1939. 

April 25, 1928 - + Island Reclamation District No. 2062 6% Serial Gold Bonds. 


Dated January I, 1923. Due serially January 1, 1931 to Janu- 
ary 1, 1943, inclusive. 


August 29, 1918 Los Angeles County Flood Control District 5% Bonds. Dated 
July 1, 1918. Due serially to July 1, 1958. 


December 23, 1924 Montecito County Water District 5% Serial Gold Bonds. 
nee July 1, 1924. Due serially July 1, 1934 to July 1, 1963, 
inclusive. 


October 22, 1923 Municipal Improvement District No. 1 of the City of Culver 
City 6% Serial Bonds. Dated August 1, 1923. Due serially 
August 1, 1924 to August 1, 1959, inclusive. 


September 24, 1924 Munici al Improvement District No. 2 of Culver City 6% 
Serial Bonds. Dated July 1, 1924. Maturing serially June 1, 
1925 to June 1, 1961, inclusive. 


September 11, 1919 | Municipal Improvement District No. 1 of the City of Los 
Angeles 5% Bonds. Dated December 1, 1916. Due serially 
December. 1, 1919 to December 1, 1936. 

September 15, 1919 . ‘Municipal inigragement District No. 2 of the City of Los 
Angeles 5% Bonds. Dated December 1, 1916. Due serially 
December 7, 1919 to 1946. 

September 15, 1919 Municipal fnprovenient District No. 3 of the Citv of Los 
Angeles 5% Bonds. Dated December 1, 1916. Due serially 
December 1, 1919 to 1942. 


Google 


October 25, 1919 
December 10, 1919 
Peer 4, 1924 
December 9, 1924 
April 21, 1925 
April 21, 1925 
April 21, 1925 
April 21, 1925 
November 15, 1920 


February 25, 1919 


August 29, 1921 
July 16, 1924 

May 22, 1922 
September 10, 1924 
March 27, 1925 


March 25, 1924 
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Municipal Improvement District No. 7 of the City of Los 
Angeles 5% Bonds. Dated June 1, 1919. Due serially June 
1, 1920 to 1939. 


Municipal Improvement District No. 11 of the City of Los 
Angeles 514% Bonds. Dated December 1, 1919. Due serially 
December 1, 1920 to 1954 


Municipal cl vecune District No. 27 of the City of Los 
Angeles 544% Serial Bonds. Dated October 1, 1924. Due 
serially October 1, 1925 to October 1, 1962, inclusive. 


Municipal Improvement District No. 31 of the City of Los 
Angeles 544% Serial Bonds. Dated October 1, 1924. Due 
October 1, 1925 serially to October 1, 1964, inclusive. 


Municipal Improvement District No. 36 of the Cit Py Los 
Angeles 54% Bonds. Dated February 1, 1925. aturing 
serially February 1, 1926 to February 1, 1949, inclusive. 


Municipal Improvement District No. 36 of the City of Los 
Angeles 5% Bonds. Dated February 1, 1925. Due serially 
February 1, 1950 to February 1, 1964, inclusive. 


Municipal Improvement District No. 36 of the City of Los 
Angeles 54% Bonds. Dated Feb. 1, 1925. Maturing Feb. 1, 
1926 to Feb. 1, 1949, inclusive. 


Municipal Improvement District No. 36 of the City of Los 
Angeles 5% Bonds. Dated Feb. 1, 1925. Due serially Feb. 
1, 1950 to Feb. 1, 1964. 


Municipal Improvement District No. 1 of the City of Santa 
Monica 6% Park Bonds. Dated July 1, 1920. Due serially 


- July 1, 1921 to 1957. 


Palo Verde Joint Levee District 644% Bonds. 
1918. Due serially May 1, 1919 to 1958. 


Permanent Road Division of Lompoc 544% Serial Bonds. 
meee March 15, 1920. Due serially March 15, 1925 to 1944, 
inclusive. 


Dated May 1, 


Permanent Road Division of Santa Ynez 5% Serial Bonds. 
Dated September 4, 1923. Due serially September 4, 1924 to 
September 4, 1943, inclusive. 


Pescadero Reclamation District No. 2058 6% Serial Bonds. 
Dated January 1, 1922. Due serially January 1, 1931 to Janu- 

ary 1, 1942, inclusive. : 
Pescadero Reclamation District No. 2058 6% Serial Bonds. 


Dated July 1, 1924. Due serially July 1, 1943 to July 1, 1954, 
inclusive. 


Reclamation District No. 108 6% Serial Gold Bonds. Dated 
January 1, 1925. Due serially January 1, 1935 to January 1, 
1943, inclusive. 


Reclamation District No. 551 6% Serial Bonds. Dated Janu- 
ary 1, 1, 1924. ‘Due serially January 1, 1936 to January 1, 1954, 
inclusive. 
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April 5, 1921 


June 25, 1923 


August. 22, 1922 


January 31, 1923 


November 9, 1917 
October 1, 1917 


September 11, 1922 
January 7, 1924 


March 9, 1920 


July 7, 1921 


September 27, 1920 


June 10, 1921 


January 5, 1923 


August 21, 1922 
November 13, 1922 
May 5, 1920 


May 5, 1920 
May 5, 1920 
May 5, 1920 


Mareh 1, 1924 
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Reclamation District No. 784 6% Serial Bonds. Dated Janu- 
arv 1, 1921. Due serially January 1, 1930 to 1939. 


Reclamation District. No. 785 6% Serial Bonds. Dated Janu- 
ary 1, 1923. Due serially January 1, 1933 to January 1, 1943, 
inclusive. 


Reclamation District No. 833 6% Serial Bonds. Dated July 
1, 1922. Due serially July 1, 1926 to July 1, 1931, inclusive. 


Reclamation District No. 833 6% Serial Bonds, second issue. 
Dated January 1, 1923. Due serially January 1, 1933 to Janu- 
ary 1, 1942, inclusive. 


Reclamation District No. 1000 6% Serial Bonds, second issue. 
Dated July 1, 1917. Due serially January 1, 1927 to 1945. 


Reclamation District No. 1001 6% Serial Bonds. Dated July 
1, 1917. Due serially July 1, 1922 to 1935. 


Reclamation District No. 1001 6% Serial Bonds, second issue. 
Dated January 1, 1922. Due serially January 1, 1938 to Janu- 
ary 1, 1950. 


Reclamation District No. 1004 6% Serial Gold Bonds. 
January 1, 1921. 
1938, inclusive. 


Reclamation District No. 1500 6% Serial Gold Bonds. 
January 1, 1920. Due serially January 1, 1930 to 1940. 


Reclamation District No. 1618 6% Serial Gold Bonds. 
July 1, 1921. Due serially January 1, 1923 to 1936. 


Reclamation District No. 1665 6% Serial Bonds. $80,000 par 
value. Dated July 1, 1917. Due serially January 1, 1927 to 
1937. $60,000 par value. Dated January 1, 1919. ‘Due serially 


Dated 
Due serially January 1, 1931 to January 1, 


Dated 


Dated 


January 1, 1938 to 1947, inclusive. $50,000 par value. Dated 
January 1, 1920. Due serially January 1, 1949 to 1950. 
Reclamation District No. 2020 6% Serial Bonds. Dated 
July 1, 1920. Due serially July 1, 1930 to 1939. 

nahi tagie District No. 2054 6% Serial Bonds. Dated July 


1922. Due serially July 1, 1923 and on July 1, 1932 to July l, 
14, inclusive. 


Reclamation District No. 2060, Hastings Tract, 6% Serial 
Bonds. Dated August 1, 1922. Due July 1, 1926 to July 1, 
1942, inclusive. 


Reclamation District No. 2061 6°, Serial Bonds. Dated 
October 1, 1922. Maturing serially January 1, 1930 to January 
1, 1940. 


Rindge Land Reclamation District No. 2036 514% Serial Bonds. 
ee January 1, 1920. Due serially January 1, 1930 to 1940, 
inclusive. 


Rindge Land Reclamation District No. 2037 514% Serial Bonds. 
Dated July 1, 1919. Due serially July 1, 1929 to 1939. 


Rindge Land Reclamation District No. 2038 519° Serial Bonds. 
Dated July 1, 1919. Due serially July 1, 1929 to 1939. 


Rindge Land Reelniiation District No. 2039 514% Serial Bonds. 
Dated July 1, 1919. Due serially July 1, 1929 to 1939. 


o. 2064 6°7 Serial Bonds, 
Due serially January 1, 1930 to Janu- 


River Junction Reclamation District N 
Dated January 1, 1924. 
ary 1, 1944, inelusive. 


October 19, 1920 
November 24, 1920 
Novemiber 6, 1923 
March 31, 1924 
February 27, 1922 
November 5, 1921 


January 31, 1922 


July 20, 1921 
October 20, 1924 
February 16, 1925 
January 9, 1922 
January 27, 1922 
November 13, 1924 
December 20, 1924 
January 7, 1925 


November 21, 1922 
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Road District Improvement Suisun No. 2 of Solano County 
6% Serial Bonds. Dated August 2, 1920. Due serially Janu- 
arv 2, 1921 to 1940. 


Road District Improvement No. 3 of Kern County 6% Serial 
Bonds. Dated August 30, 1920. Due serially August 30, 1921 
to 1932. 


Road Improvement District No. 1 of Merced County 6% Serial 
Bonds. ated August 13, 1923. Due serially August 13, 1928 
to August 13, 1947, inclusive. 


Road Improvement District No. 4 of the County of Merced 
6% Serial Bonds. Dated January 21, 1924. Due serially 
January 21, 1929 to January 21, 1948, inclusive. 


Road Improvement District No. 5 of the County of Santa 
Barbara 7% Serial Bonds. Dated January 3, 1922. Due 
serially January 3, 1923 to 1942. 


Road Improvement District No. 10 of the County of Kern 6°; 
Serial Bonds. Dated August 29, 1921. Due serially August 
29, 1922 to 1933. 


Road Improvement District No. 12 of the County of Kern 6% 
Serial Bonds. Dated December 19, 1922 to December 19, 1931. 


Road Improvement District No. 14 of the County of Kern 6% 
Serial Bonds. Dated May 31, 1921. Due serially May 31, 
1922 to 1933. 


Road Improvement District No. 26 of the County of Kern 6% 
Serial Bonds. Dated June 23, 1924. Due serially June 23, 
1926 to 1945, inclusive. 


Road Improvement District No. 25 of the County of Kern 6% 
Serial Gold Bonds. Dated December 15, 1924. Due serially 
December 15, 1926 to December 15, 1936. 


Road Improvement District No. 149 of the County of Los 
Angeles 6% Serial Bonds. Dated August 10, 1921. Due 
serially August 10, 1922 to 1941. 


Road Improvement District No. 193 of the County of Los 
Angeles 6% Serial Bonds. Dated December 19, 1921. Due 
serially December 19, 1922 to December 19, 1931. 


Road Improvement District No. 14 of the County of Riverside 
65% Serial Bonds. Dated August 18, 1924. Due serially August 
18, 1929 to August 18, 1938, inclusive. 


Roosevelt Agricultural Improvement District No. 1 6% Serial 
Gold Bonds. Dated December 20, 1924. Due serially August 
1, 1936 to August 1, 1954, inclusive. 


Road Improvement District No. 1 of the County of Sonoma 
6% Serial Gold Bonds. Dated October 27, 1924. Due serially 
October 27, 1925 to October 27, 1944, inclusive. 


San Gabriel County Water District 5% Bonds. Dated August 
1, 1922. Due February 1, 1926 to February 1, 1947, inclusive. 
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April 26, 1922 Sanitary District No. 1 of Marin County 6% Serial Bonds. 
Dated April 1, 1922. Due serially April 1, 1923 to April 1, 


1962, inclusive. 

Tulare Lake Reclamation District No. 749 6% Serial Bonds. 
Dated July 1, 1922. Due serially July 1, 1928 to July 1, 1942, 
inclusive. 

Victoria Island Reclamation District No. 2040 6% Serial Bonds. 
Dated July 1, 1919. Maturing serially July 1, 1929 to July 1, 
1939, inclusive. 


January 30, 1923 


March 17, 1920 


Part No. 3. 
RAILROAD AND PUBLIC UTILITY BONDS 
(Official List) 
Cort sued Title of Bonds or Notes cDatcon Which 


April 10, 1925 


Associated Telephone Company Mort- 
Bar and Collateral Trust Bonds, 6's. 
ee October 1, 1920. Due August 1, 


March 31, 1926 


March 31, 1925 eee Power Company, The First Lien March 31, 1926 
and Unifying Mortgage Gold Bonds. 
Dated November 1, 1922, maturing No- 


vember 1, 1947. 


Bakersfield Water Works First Mort- 
gage 6% Gold Bonds. Dated March 1, 
1920. Due serially March 1, 1921 to 
March I, 1942. 


Battle Creek Power Company First 
Mortgage 5% Gold Bonds. ated Feb- 
ruary 2, 1906. Due February 2, 1936. 
(Underlying P. G. & E. Co.) 


Bay Counties Power Company First 
Consolidated Mortgage 5% Bonds. 
Dated September 1, 1900. Due Septem- 
ber 1, 1930. (Underlying P. G. & E. Co.) 


Bay Counties Power Company Second 
Mortgage 6% Bonds. Dated April 1, 
1901. Due April 1, 1931. (Underlying 
P. G. & E. Co.) 


Belvedere Water Corporation First 
Mortgage Sinking Fund Gold Bonds of 
Belvedere Water Corporation, Series 
‘‘A’’6l4’s. Dated January 1, 1923. Due 
January 1, 1944. 


Belvedere Water Corporation First 
Mortgage Sinking Fund Gold Bonds of 
Belvedere Water Corporation Series 
‘‘B’’ 6l4’s. Dated January 1, 1923. Due 
January 1, 1944. 


March 26, 1925 March 31, 1926 


May 5, 1925 March 31, 1926 
Muy 5, 1925 March 31, 1926 
May 5, 1925 March 31, 1926 


March 27, 1925 March 31, 1926 


March 27, 1925 March 31, 1926 


HELLER, BRUCE & CO. 
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MILLS BUILDING 


Google 


May 5, 1925 


May 5, 1925 


May 5, 1925 


May 5, 1925 


March 17, 1925 


March 17, 1925 


March 17, 1925 


April 15, 1925 


March 19, 1925 


December 13, 1921 


March 19, 1925 


SAN PRANCISCO 


Google 


A, 1942. 
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Blue Lake Water Company First Mort- 


ge 6% Bonds. Dated March 15, 1893. 
Bue March 15, 1988. (Underlying P. G. 
& E. Co.) ; 


California Central Gas and Electric Com- 
pany First Mortgage 5% Sinking Fund 
30-Year Gold Bonds. Dated August I, 
1901. Due August 1, 1931. (Underlying 
P. G. & E. Co a 


California Gas and Electric Corporation 
Unifving and Refunding Mortgage 5°% 


Bonds. Dated Novemher 1, 1907. Due 
November 1, 1937. (Underlying P. G. 
& E. Co.) 


California Gas and Electric Corporation 
General Mortgage and Collateral Trust 
5% 30-Year Bonds. Dated March 1, 
1903. Due March 1, 1933. (Underlying 
P. G. & E. Co.) 


California Oregon Power Company, The 
First and Refunding Mortgage Sinking 
Fund Gold Bonds, Series ‘‘A’’ 714's. 
Dated February 1, 1921. Due February 
1, 1941. 


California Oregon Power Company, The 
First and Refunding Mortgage Sinking 
Fund Gold Bonds, Series ‘‘B’ 6%. 
Dated pepmary l, 1921. Due February 


California Oman Power Company, The 
First and Refunding Mortgage Sinking 
Fund Gold. Bonds, Series ‘‘'C’’ 514% 
Dated February 1, "1921. Due February 
1, 1955. ° 


California Telephone and Light Company 
First Mortgage Gold Bonds, 6’s. Dated 
April 1, 1913. Due April 1, 1943. 


California Western Railroad and Navi- 
gation Company 6% First Mortgage Gold 
Bonds. Dated October 1, 1914. Due 
October 1, 1934. 


Canadian Northern Railway Company 
25-Year 614% Sinking Fund Gold De- 
benture Bonds. Dated July 1, 1921. 


Due July 1, 1946. 


Central Arizona Light and Power Com- 
pany First and Refunding Mortgage 
Gold Bonds, Series ‘‘B’’ 6’s. Dated 


‘November 1, 1922. Due November 1, 


1942. 
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March 31, 1926 © 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 
March 31, 1926 


Maturity 


March 31, 1926 
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May 5, 1925 


April 10, 1925 


March 27, 1925 


April 10, 1925 


April 10, 1925 


April 10, 1925 


April 10, 1925 


April 10, 1925 


April 24, 1925 


April 24, 1925 


December 9, 1921 


March 26, 1925 


March 26, 1925 
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Central California Electric Company 
First Mortgage 5% 30-Year Gold Bonds. 
Dated May I, 1903. Due May 1, 1933. 
(Underlying P. G. & E. Co.) 


Coast Valleys Gas and Electric Com- 
any First Mortgage 6% Gold Bonds. 

ted March 1, 1912. Due March 1, 
1952. 


Contra Costa Gas Company First Mort- 
age 6% Sinking Fund 40-Year Gold 
onds. Dated October 1, 1914. Due 

October 1, 1954. 


East Bay Water Company First Mort- 
age 544% 30-Year Gold Bonds. Dated 
anuary 1, 1916. Due January 1, 1946. 


East Bay Water Company Unifying and 
Refunding Mortgage 15-Year 714% Gold 
Bonds, Series ‘‘A.’’ Dated September 
1, 1921. Due September 1, 1936. 


East Bay Water Company Unifying and 
Refunding Mortgage 20-Year 6% Gold 
Bonds, Series ‘‘B.’’ Dated March 1, 
1922. Due March 1, 1942. 


East Bay Water Company Unifying and 
Refunding Mortgage 20-Year 6% Gold 
Bonds, Series “‘C.’’ Dated March 1, 
1924. Due March 1, 1944. 


East Bay Water Company Unifying and 
Refunding Mortgage 30-Year 6% Gold 
Bonds, Series ‘‘D.’’ Dated March 1, 
1925. Due March 1, 1955. 


Fresno City Water Corporation First 
and Refun ing Mortgage Gold Bonds, 
Series ‘‘A’’ 1956, 614’s. Dated No- 
vember 1, 1921. Due November 1, 1956. 


Fresno City Water Corporation First 
and Refunding Mortgage Gold Bonds, 
Series ‘‘B”’ of 1952, 5!4’s. Dated No- 
vember 1, 1922, maturing November I, 
1952. 


Fresno City Water Corporation First 
and Refunding Mortgage Gold Bonds, 
Series ‘‘C’’ of 1959, 6’s. Dated February 
1,,1924. Due February 1, 1959. 


Grand Trunk Railway Company 15-Year 
6% Sinking Fund Gold Debenture Bonds. 
Dated September 1, 1921. Due Septem- 
ber 1, 1936. 


Great Western Power Company of Cali- 
fornia First and Refunding Mortgage 
Sinking Fund Gold Bonds, Series ‘‘A,”’ 
6's. Dated March 1, 1919, maturing 
March 1, 1949. 


Great Western Power Company of Cali- 
fornia First and Refunding Mortgage 
Sinking Fund Gold Bonds, Series ‘‘B,”’ 
7's. Dated August 1, 1920, maturing 
August 1, 1950. 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


Maturity 


March 31, 1926 


March 31, 1926 


March 26, 1925 


March 26, 1925 


March 26, 1925 


April 13, 1925 


March 26, 1925 


March 26, 1925 


May 5, 1925 


March 31, 1925 


March 31, 1925 


April 10, 1925 


April 10, 1925 
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_ Great Western Power Company of Cali- 


fornia First and Refunding Mortgage 
Sinking Fund Gold Bonds, Series ‘‘C,”’ 
6’s. Dated February 1, 1922, maturing 
February 1, 1952. 


Great Western Power Company of Cali- 
fornia First and Refunding Mortgage 
Sinking Fund Gold Bonds, Series ‘‘D,”’ 
544’s. Dated February 1, 1925, matur- 
ing February 1, 1955. 


Great Western Power Company First 
Mortgage 5's Sinking Fund 40-Year Gold 
Bonds. Dated July 1, 1908, maturing 
July 1, 1946. 


Hermosa-Redondo Water Company First 
Mortgage Sinking Fund Gold Bonds 
6140, designated Series ‘‘A.”’ Dated 
December 1, 1923. Due December 1, 
1953. 


Home Telephone and Telegraph Com- 
pany First and Refunding Mortgage 
Gold Bonds. Dated July 1, 1905. Due 
Julv 1, 1945. (Underlying Southern 
Calif. Tel. Co.) 


Home bh oly and Telegraph Com- 
pany First Mortgage 5% Sinking Fund 
30-Year Gold Bonds. Dated December 
31, 1902, maturing January 1, 1933. (Un- 
derlying Southern Calif. Tel. Co.) 


Keswick Electric Power Company First 
Mortgage 5% Gold Bonds. ated June 
1, 1901. Due June 1, 1931. (Underlying 
P. G. & E. Co.) 


Key Svstem Transit Company First 
Mortgage Gold Bonds 6% Series ‘‘A."’ 
Dated July 1, 1923. Due July 1, 1938. 


Key System Transit Company General 
and Refunding Mortgage Gold Bonds, 
6% Series ‘‘A’’ and 5°, Series One. 
Dated July 1, 1923. Due July 1, 1938. 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘‘A’’ 7’s. Dated 
March 1, 1921. Due March 1, 1926. 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘B’’ 7’s. Dated 
June 1, 1921. Due June I, 1931. 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


Mareh 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 
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April 10, 1925 
April 10, 1925 
April 10, 1925 
April 10, 1925 


April 10, 1925 


April a 1925 
April 10, 1925 
April 10, 1925 
apne 10, ier 


April 10, 1925 


March 31, 1925 
May 4, 1925 


May 5, 1925 


April 23, 1925 
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Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘‘C’’ 7’s. Dated 
September 1, 1921. Due June 1, 1931. 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series. ‘‘D’’ 7’s. Dated 
March 1, 1922. Due March 1, 1942. 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘‘E’”’ 514’s. Dated 
June 1, 1922. Due June 1, 1947. 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘‘F’’ 514’s. Dated 
March 1, 1923. Due March 1, 1943. 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘‘G’’ 6’s. Dated 
September 1, 1923. Maturing March 1, 
1942. 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘‘H’’ 6’s. Dated 
January 1, 1924. Due March 1, 1942. 


Los Angeles Gas and Electrie Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘‘I’’ 514’s. Dated 
October 1, 1924. Due October 1, 1949. 


Los Angeles Gas and Electric Corpora- 
tion First and Refunding Mortgage 5% 
Gold Bonds. Dated September 1, 1909. 
Due September 1, 1939. 


Los Angeles Gas and Electric Company 
General Mortgage 5% Gold Bonds. 
Dated July 1, 1904. Due July 1, 1934. 


Los Angeles Electric Company 5% Gold 
Bonds. Dated December 1, 1902. Due 
January 1, 1928. 


Market Street Railway Company First 


Mortgage 7% Sinking Fund Gold Bonds, 
Series ‘‘A.’’ Dated April 1, 1924. Due 
April 1, 1940. 


Mentone Power Company First Mort- 
gage 5% Gold Bonds. Dated December 
, 1901. Due December 1, 1931. (Un- 
derlying So. Cal. Edison Company.) 


Metropolitan Gas Corporation First 
Mortgage 5% Sinking Fund Gold Bonds. 
Dated November 25, 1911. Due Decem- 
ber 11, 1941. (Underlying P. G. & E. 
Co.) . 

Midland Counties Public Service Cor- 
poration General Refunding Mortgage 
Gold Bonds, Series ‘‘A’”’ of 1956, 719’s. 


Dated September | 1, 1921. Due Septem- 


ber 1, 1956.. 
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April 23, 1925 Midland Counties Public Service Cor- March 31, 1926 
poration General Refunding Mortgage 
Gold Bonds, Series ‘*B’’ of 1952, 6's. 
Dated September 1, 1922. Due Septem- 
ber 1, 1952. 


March 20, 1925 Modesto Gas Company First Mortgage March 31, 1926 
6% Gold Bonds. Dated July 1, 1916. 
Due January 1, 1945. 


May 4, 1925 Mt. Whitney Power and Electric Com- March 31, 1926 
pany First Mortgage 6°% Sinking Fund 
Gold Bonds. Dated October 1, 1909. 
Due October 1, 1939. (Underlying So. 
Cal. Edison Company) 


May 5, 1925 Mutual Electric Light Company First March 31, 1926 
Mortgage 5% 30-Year Sinking Fund Gold 
Bonds. Dated June 1, 1904. Due June 
ae }, 1934. (Underlying P. G. & E. 
Oo. 


April 28, 1925 Needles Gas and Electric Company First March 31, 1926 
Mortgage 23-Year Gold Bonds, 7’s. 
Dated December 1, 1921. Maturing 
December 1, 1944. 


May 5, 1925 Nevada County Electric Power Com- March 31, 1926 
pany First Mortgage 6% Bonds. Dated 
October 1, 1898. ue October 1, 1928. 
(Underlying P. G. & E. Co.) 


May 5, 1925 Northern California Power Company = March 31, 1926 
Consolidated Refunding and Consolli- 
dated Mortgage 5°% Gold Bonds. Dated 
December 1, 1908. Due December 1, 
1948. (Underlying P. G. & E. Co.) 


May 5, 1925 Northern California Power Company = March 31, 1926 
First Mortgage 5% Gold Bonds. Dated 
June 1, 1902. Due June 1, 19382. (Under- 
lying P. G. & E. Co.) 


May 5, 1925 Pacific Gas and Electric Company First = March 31, 1926 
and Refunding Mortgage Gold Bonds, 
Series ‘“‘A’’ 7’s. Dated December 1, 
1920. Due December 1, 1940. 


May 5, 1925 Pacific Gas and Electrie Company First = March 31, 1926 
and Refunding Mortgage Gold Bonds, 
Series ‘“‘B’’ 6’s. Dated December 1, 
1921. Due December 1, 1941. 


May 5, 1925 Pacific Gas and Electric Company First March 31, 1926 
and Refunding Mortgage Gold Bonds, 
Series ‘‘C’’ 5'4’s. Dated December 1, 
1922. Due December I, 1952. 


May 5, 1925 Pacific Gas and Electrie Company Gen- March 31, 1926 
eral and Refunding Mortgage Cold 
Bonds. Dated December 1, 1911. Due 
January 1, 1942. 
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May 4, 1925 


March 19, 1925 


March 26, 1925 


May 5, 1925 


March 27, 1925 


May 5, 1925 


September 24, 1924 


May 5, 1925 


May 5, 1925 


March 27, 1925 


March 27, 1925 


March 27, 1925 
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Pacific Gas Improvement Company First 
Mortgage 4% Gold Bonds. ated Sep- 
tember 1, 1900. Due Sey tember 1, 1930. 
(Underlying P.G. & E. Co.) 


Pacific Light. and Power Corporation 
First and Refunding Mortgage 5% Sink- 
ing Fund Gold Bonds. Dated November 
20, 1911. Due September 1, 1951. (Un- 
derlying So. Calif. Edison Co.) 


Pacific Light and Power Company First 
Mortgage 5% Gold Bonds. ated Sep- 
tember 1, 1902. Due July 1, 1942. (Un- 
derlying So. Calif. Edison Co.) 


Pacific Telephone and Telegraph Com- 
pany, The Refunding Mortgage 30-Year 
5% Gold Bonds, Series ‘‘A.’’ Dated 
May 1, 1922. Due May 1, 1952. 


Port Costa Water Company First Mort- 
gage ne Fund Gold Bonds 619%. 
ated July 1, 1924. Due July 1, 1936. 


Redding Water Company, The First 
Mortgage 5% Gold Bonds. Dated 
March 1, 1907. Due March 1, 1936. 
(Underlying P. G. & E. Co.) 


Riverbend Gas and Water Company 
First Mortgage Sinking Fund Gold 
Bonds, Series ‘‘A’’ 7’s. Dated January 
1, 1922. Due January 1, 1942. 


Sacramento Electric Gas and Railway 
Company First Mortgage 5° Bonds. 
Dated November 1, 1897. Due Novem- 
ber 1, 1927. (Underlying P. G. & E. Co.) 


Bacramento Gas Company First Mort- 
gage 6% Serial Gold Bonds. Dated Oc- 
tober 1, 1915. Maturing serially to Oc- 
tober 1, 1940. 


Sacramento vay Power Company 
First Mortgage 6% Gold Bonds. Dated 
May 1, 1909. Due May 1, 1929. (Under- 
lying P. G. & E. Co.) 


Sacramento Valley Power Cane 
The, First and Refunding Mortgage 6°% 
Gold Bonds. Dated July 1, 1911. Due 
a 1, 1941. (Underlying P. G. & E. 
10.) 


San Diego Consolidated Gas and Electric 
Company First and Refunding Mortgage 
65> Gold Bonds, Series ‘‘A.’’ Dated 
March 1, 1921. Due March 1, 1939. 


San Diego Consolidated Gas and Electric 
Company First and Refunding Mortgage 
Gold Bonds, Series ‘'B’’ 5's. Dated 
March 1, 1921, maturing March 1, 1947. 


San Diego Consolidated Gas and Electric 
Company First and Refunding Mortgage 
Gold Bonds, Series ‘'C’’ 6's. Dated 
March, 1921. Maturing March 1, 1047. 
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March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


September 30, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 
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March 27, 1925 San Diego Consolidated Gas and Electric March 31, 1926 
Company First Mortgage 5° 30-Year 
Gold Bonds. Dated March 1, 1909. 
Due March 1, 1939. 


May 5, 1925 San Francisco Gas and Electric Company March 31, 1926 
General Mortgage 414°, Sinking Fund 
30-Year Gold Bonds. Dated November 
1, 1903. Due November 1, 1933. (Un- 
derlying P. G. & E. Co.) 


April 25, 1925 San Joaquin Light and Power Corpora- March 31, 1926 
tion Unifving and Refunding Mortgage 
30-Year 74> Gold Bonds, Series ‘‘A”’ of 
1951. Dated March 1, 1921. Due March 
1, 1951. 


April 25, 1925 San Joaquin Light and Power Corpora- 9 March 31, 1926 
tion Unifving and Refunding Mortgage 
30-Year 6°% Gold Bonds, Series ‘‘B’’ of 
1952. Dated March 1, 1922. Due March 
1, 1952. 


April 25, 192 San Joaquin Light and Power Corpora- March 31, 1926 
tion Unifying and Refunding Mortgage 
Gold Bonds, Series ‘‘C’’ of 1954, 6's. 
Dated May 1, 1924. Due May 1, 1954. 


April 25, 1925 San Joaquin Light and Power Corpora- March 31, 1926 
tion First and Refunding Mortgage Gold 
Bonds. Dated August 1, 1910. Due 
August 1, 1950. 


April 25, 1925 San Joaquin Light and Power Corpora- March 31, 1926 
tion Unifying and Refunding Mortgage 
5Year 7% Gold Bonds, Series of 1926. 
Dated March 1, 1921, maturing March 1, 
1926. 


April 25, 1925 San Joaquin Light. and Power Company = March 31, 1926 
First Mortgage 5°, Bonds. Dated June 
1, 1905. Due June 1, 1945. 


May 4, 1925 Santa Barbara Gas and Electric Com- March 31, 1926 
pany First Mortgage Serial and Sinking 
Fund Gold Bonds. Dated July 1, 1916. 
Due serially July 1, 1920 to July 1, 1941, 
inclusive. (Underlying So. Calf. Edison 
Company.) 


March 25, 1925 Santa Barbara Telephone Company First March 31, 1926 
Mortgage 5° 30-Year Gold Bonds. 
Dated July 1, 1916. Due July 1, 1946. 


April 1, 1925 Santa Cruz County Utilities First and = March 31, 1926 
Refunding Mortgage 6°, Serial Gold 
Bonds. Dated August 15, 1920.) Due 
serially August 15, 1923 to August 15, 
1932, 
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March 16, 1925 


Mav 4, 1925 


May 4, 1925 


Mav 4, 1925 


May 4, 1925 


May 4, 1925 


April 10, 1925 


April 10, 1925 


April 10, 1925 


April 10, 1925 


March 19, 1925 


March 26, 1925 


March 31, 1925 
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Santa Monica Bay Telephone Company 
First and Refunding Mortgage Gold 
Bonds, Series of 1924. Dated September 
1, 1924. Due September 1, 1944. 


Southern California Edison Company 
General and Refunding Mortgage 25- 
Year Gold Bonds, Series of 1919 6’s. 
i July 1, 1917. Due February 1, 


Southern California Edison Company 
General and Refunding Mortgage 25- 
Year 5% Gold Bonds, Series of 1919. 
Dated July 1, 1917, maturing February 
1, 1944. 


Southern California Edison Company 
General and Refunding Mortgage 25- 
Year 514° Gold Bonds, Series of 1919. 
Dated July 1, 1917. Due February 1, 
1944. 


Southern California Edison Company 
General Mortgage 5% 30-Year Gold 
Bonds. Dated November 1, 1909. Due 
November 1, 1939. 


Southern California Edison Company 
Refunding Mortgage Gold Bonds, Series 
of 6’s due 1943. Dated October 1, 1923. 
Due October 1, 1943. 


Southern California Gas Company First 
and Refunding Mortgage Gold Bonds, 
Series ‘‘A.’’ Dated March 1, 1921. Due 
March 1, 1951. 


Southern California Gas Company First 

Sie cs 40-Year Gold Bonds, 6's. 

ah ce 1910. Due Novem- 
r 1, 1950 


Southern California Gas Company First 
and Refunding Mortgage Gold Bonds, 
Series “B’’ of 1952, 5'4's. Dated Sep- 
tember 1, 1922. Due September 1, 1952. 


Southern California Gas Company First 
and Refunding Mortgage Gold Bonds, 
Series ‘“‘C’’ of 1958, 6's. Dated June 1, 
1923. Due June I, 1958. 


Southern Counties Gas Company of Cali- 
fornia First Mortgage 20-Year Sinking 
Fund Gold Bonds, 5!4[%. Dated Mav 1, 
1916. Due May 1, 1936. 


Southern California Telephone Company 
First and Refunding Mortgage 5¢¢ Sink- 
ing Fund 30-Year Gold Bonds. Dated 
May 1, 1917, maturing May 1, 1947. 


South Los Angeles Land and Water Com- 
pany First Mortgage Sinking Fund Gold 
Bonds, 614’s. Dated January 1, 1924. 
Due January 1, 1949. 
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March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 31, 1926 


March 27, 1925 
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Spring Valley Water Company First 
Mortgage 5% Gold Bonds of Spring 
Valley Water Company. Dated May 1, 
1923. Due May 1, 1943. 


Standard Electric Company of Cali- 
ae The, First Mortgage 5% Bonds. 


Dated September 1, 1899. Due Sep- 
tember 1, 1939. (Underlying P.G. «& 
E. Co.) 


Suburban Light and Power Company 
Ist Mortgage 6% 30-Year Gold Bonds. 
Dated August 1, 1908. Due August 1, 
1938. (Unde rlyine P.G. & E. Co.) 


Sutter Butte Canal Company First 
Mortgage Gold Bonds, Series ‘‘A’’ 6!’s. 
Dated March 1, 1923. Due March l, 
1943. 


Sweetwater Water- Corporation First 
Mortgage 6° Serial Gold Bonds. Dated 
January 1, 1920. Due serially January 
1, 1922 to 1940, inclusive. 


March 


March 


March 


March 


March 


31, 1926 


31, 1926 


31, 1926 


31, 1926 


31, 1926 


May 5, 1925 United Gas and Electric Company First March 31, 1926 
Mortgage 5% Bonds. Dated Julv 1, 
1902. Due July 1, (Underlying 


March 26, 1925 


May 4, 1925 


March 27, 


1925 


March 27, 1925 


1932 
P. G. & E. Co.) . 


Valley Counties Power Company First 
Mortgage 5% 28-Year Sinking Fund Gold 
Bonds. Dated May 1, 1902. Due Mav 
1, 1930. (Underlying P. G. & E. Co.) 


Venice Consumers Water Company First 
Mortgage Sinking Fund Gold Bonds, 
614%, Series “‘A.’’ Dated April I, 1924. 
Due April 1, 1944. 


Ventura County Power Company Sink- 
ing Fund 6% 30-Year Gold Bonds. Dated 
November 1, 1906. Due November 1, 
1936. (Underlying So. Cal. Edison Co.) 


Western States Gas and Electric Com- 
pany First and Refunding Mortgage 5‘ ¢ 
Sinking Fund Gold Bonds. Dated June 
1, 1911. Maturing June 1, 1941. 


Western States Gas and Electric Com- 
pany First and Unified Mortgage Gold 
Bonds, Series ‘‘A’’ 6’s._ Dated March 1, 
1922. Due March 1, 1947. 


Yuba _ Electric Power Company First 
Mortgage 6° 9 Bonds. Dated June 1, 
1899. Due June 1, 1929. (Underlying 
P.G. & iL. Co.) 


March 


March 


March 


Mareh 


Mareh 


March 


31, 1926 


31, 1926 


31, 1926 


$1, 1926 


31, 1926 


31, 1926 
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Bonds, Short Term Notes and 
Acceptances recommended by 
The National City Company 
represent a careful selection 
from the world’s supply of 
investment securities. “> 


11,000 miles of private telegraph 

wires connect our Pacific Coast 

offices with the investment cen- 
ters of the country. 


Send for our current list 


The National City Company 


Main Office, National City Bank Bldg., New York 


San Francisco, 424 California Street Los Angeles, 513 West Sixth Street 
7 Kearny 921 Trinity 7051 


Pasadena, Pacific Southwest Bank Building San Diego, Union Building 


Terrace 9610 Main 264 
Portland, U.S. National Bank Building Seattle, Hoge Building 
Broadway 9220 Elliott 2254 


Offices in more than 50 leading cities 
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CORPORATIONS 
PUBLIC UTILITIES 


AMADOR CENTRAL RAILROAD. 


Organized under the laws of Cal., Sept. 24, 1908. Successor of Ione & Eastern 
R. R. Owns 12 miles standard gauge steam railroad, Ione to Martell, Cal. 

Officers—Mrs. Meta J. Erickson, Pres.; F. G. Athearn, Vice-Pres.; J. A. McPher- 
son, Sec.-Treas. & Traffic Mgr. 


Directors—F. G. Athearn, E. Erickson, Mrs. Meta J. Erickson, F. Erickson, 
H. Erickson, J. A. McPherson, G. Petterson. 


Head Office—Martell, Cal. 

San Francisco Office—Balboa Bldg. 

Annual meeting—Ist Mon. in Oct. 

Capital. Authorized. Outstanding. 
SN ATOS SOO 5 sess iat cea zieniodn a eisai aatvaademtattenaen eam uaten $400,000 $400,000 

Dividends—Irregular, 1910-1911, 10¢; 1911-1912, 614¢7; 1918, 1%; 1919, 1%. 

Earnings—Year ended Dec. 31. 


Op. Exp., Interest, 
Gross. etc. Net. ete. Deficit. 
1920.00.00. diitadeics nalts letaetaces $72,549 $75,589 *$3,040 $14,170 $17,210 
DOD ee shesen ceri wien teantunt cel sed antes aay 78,692 72,098 6,593 20,682 14,089 
1922.00. eytinen ey ener tree ere 82,689 67,042 15,647 25,120 9,473 
|! 7 3 COR ne ee Oe te ne TE Oe 68,045 61,166 6,879 25,534 18,655 
i Lt 27, CMR ene ee on ere ee eT 98,411 68,549 29,862 23,034 **5, 928 
*Deficit **Balance 
BONDS. 


Amador Central Railroad 1st Mortgage Gold 5%. 
Income Tax Not Paid by Company. 


Dated Nov. 2, 1908. Due Nov. 2, 1938. Not Callable. 
Interest—May-Nov. 2, at office of Trustee. 

Secured by a First Mortgage on all property. 

Sinking Fund—Commencing Feb. 1, 1913, 2(G of bonds outstanding. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstan RIES Orta dec cet Vouitasts ace esse ual avsese eeicnatiaa tna tautace sack Sateen taney $207 ,500 
In Sinking TiN ese oc se ta tenet rte cesta Sie neice oa coen ent eu aeons ies 92,500 
PAE OPI ZO cl si sztiessetacess sip chet eke pone shecvbagsdeeadoattcineBieopboaeslantigusenensstuntdesesiioees $300,000 


THE ARIZONA POWER COMPANY. 


Organized under the laws of Maine, Mar. 31, 1908. Supplies electricity at whole- 
sale to Clarkdale, Jerome, Cottonwood, Humboldt, Maver, electricity and gas to 
Prescott and electricity to Fort Whipple, Arizona, and electric power to the mining 
industry of Yavapai Co. Also supplies the Central Arizona Light & Power Co., with 
electricity for lighting Phoenix, and power for irrigation pumping in the Salt River 
Valley. In 1922, acquired the properties of the Prescott Gas & Electric Co., and the 
properties of the Arizona Steam Generating Co., both of which were previously con- 
trolled as subsidiaries. Owns and operates two modern hydro-electric power plants 
of 11,500 H. P. capacity located on Fossil Creek, a modern steam generating electric 
power plant of 12,000 H. P. capacity located at Clarkdale: and electric light and gas 
generating systems, capacities of 350 H. P. and 250,000 cu. ft. per day respectively, 
the latter serving Prescott and vicinity. 
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The Company operates without competition in the territory served and is under 
the jurisdiction of the Arizona Corporation Commission. 

All franchises and permits extend bevond the maturity of all outstanding bonds, 
the shortest franchise expiring in 1952. 

Officers—F. S. Viele, Pres.; R. S. Masson, Vice-Pres. & Treas.; G. H. Walbridge, 
Vice-Pres.; M. V. Watson, Sec. & Asst. Treas. 

Directors—F. FE. Kingston, R. S. Masson, R. D. Spicer, F. S. Viele, G. H. Wal- 
bridge, A. IX. Widli, B. M. Wotkyns. 

Offices—Prescott, Ariz., and 120 Broadway, New York City. 

Annual meeting—2nd Fri. in Oct. 


Capital. Authorized. Outstanding. 
Ist Preferred, 8° Cum., $100.00 200 eee, $1,000,000 $ 29,900 
Preferrred, 7% Cum. $100 0 ee ee .. 1,000,000 1,000,000 
Common, $100.00... 0 ee ce tee. 3,000,000 3,000,000 


On July 23, 1924, Capital reorganized and increased from $4,000,000 (divided be- 
tween $1,000, 000, $100 par value, 6% cumulative Preferred stock against which had 
necrued unpaid dividends and $3, 000, 000, $100 par value, Common stock) to $5,000,000 
(divided between $1,000,000, $100 par value, 89 cumulative First Preferred stock, 
$1,000,000, $100 par value, 7% cumulative Preferred stock, and $3,000,000, $100 par 
value, Common stock). 

Holders of 6% Preferred stock were given the right to exchange same, share for 
share, for 7° Preferred stock which is cumulative from July 1, 1924, of which over 
9205 was exchanged to Dec. 31, 1924. 

First Preferred Stock Provisions —Preferred as to assets and dividends over 
Preferred and Common stocks. 

Preferred Stock Provisions— Preferred as to assets and dividends over Common 
stock. 

Dividends—First Preferred, quarterly, 8°% per annum from Oct. 1, 1924. 

Preferred, quarterly, 7% per annum from July 1, 1924. 

Common— None. 

Earnings— Year ended Dec. 31. 


Op. Exp. & Interest, 
Gross. Taxes. Net. Ete. *Balance. 
1920... be eter ce $688,345 $407,116 $281,229 $205,385 $75,844 
192). a Le tee 689,001 287 ,0337 301,964 226,447 75,517 
W922 eee 628,984 303,679 325,305 222,148 103,157 
Pe cosntect he toesteaee®, Ac amanenccne 875,189 440,725 434,464 221,091 213,373 
DA roche dl ehh Quehe cs Sonate 797 ,283 417,523 379,760 216,280 163,480 


Lad 


*Before deducting ‘‘Depreciation. 


GENERAL BALANCE SHEET AS OF DEC, 31. 


Assets. 1923. 1924. 
Property Investment... ... ef dupe nike cee ie a. Liles . $7,395,025 $7,491,804 
Treasury Securities... Ge mn gee itas nara. aaceitantest 3,740 3,740 
Subseriptions to BG Preferred Stock. eek ad 10,209 
Cash to Redeem 5-vear 7((; Notes (Retired). 340,000 ee eee ene 
Cash... sajrk wir ste pins “geaecenmeitleee tele eee == 45,559 31,435 
Cash in “Sinking Fund Sepa teases SeaRiAD ase geet cea tinge Seteine Sad cs 1,080 880 
Accounts Receivable... des dep ee hes ae tek : 90,920 - 80,780 
Prepaid Accounts... 0000 eee 1,949 2,199 
Materials and Supplies... on ee AE gee Oe counts Se “apsieh 50,875 48,663 
Operation Suspense . _ eee a eee 4,141 
Unamortized Debt Discount and E xpense eon eed .... 321,236 334,022 

"Fotal Assets occ —..., $8,250,384 $8,007,874 
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Liabilities. 1923, 1924. 
Capital Stock—Preferred 6°; tle Nuletstcilhe Me nsatenadtose ee EME — Caderriecshgaktas 
Capital Stock Subscribed 8 7 Preferred oo. ccccccscccccsssssssssses ssssssscssses srassssssssesee $ 29,900 | 
Capital Stock—Preferred 776 000.00 eh aati cage pan ed nieces 1,000,000 
Common Stock........0000000.000.ccccccccceeceeecce cette en eee 3,000,000 3,000,000 
Funded Debt..........000000000 ce Pe ae ene een ne eg: 3,596,600 3,246,700 
Notes Payable... sods autec te edbsteste ieee Sal cucauster 40,000 40,000 
Vouchers and Accounts Pay: able. ec ee Sita 53,582 33,042 
Consumers’ rte ae Beta tte Chat tt eS Oink igs pends, denesacianssnstiteteaeds 17,270 23,968 
Accrued Liabilities |. shins ADA gyn Astdedacarat Gitte adEcage Wik eens eth, Aes 45,093 
Reserves... Ut itesrecte 2 ose tale Phase dace . 4 —..., 225,579 218,146 
Surplus Tee sheah ccs Became Sct “sarc ates .ahatite ee = 828,983 371,025 

POtal Lr wl esos .sbblea dS csdpewke ear ebatenea eto ah Bede, $8,250,384 $8,007,874 


BONDS. 
The Arizona Power Company Ist Mortgage 6% Gold. 


2°¢ Income Tax Paid by Company. 

Dated May 1, 1908. Due May 1, 1933. Callable on any interest date on 15 days’ 
notice at 102. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on all property then owned or thereafter acquired, 
including the two hydro-electric plants. 

Sinking Fund—2% annually of all outstanding bonds beginning Mar. 15, 1914. 
On Mar. 15, 1915, ana annually thereafter, a sum equal to 6Co of redeemed bonds to 
be paid into Sinking Fund. 

Trustee—New York Trust Co., New York City. 


Outstanding, Apr. 1, 1925... eae $679,000 
Deposited under Ist Lien and U Hue Mtge. ace a 782,000 
Held in os Besides tata cat fen, Salaun) puerta taka = | ee 20,000 
Retired... Rae ee eS ei) eth std teone emt Grok: acai wee a oh SSEO00 

Authorized... ee. $2,000,000 


Mortgage closed. 


Arizona Steam Generating Company Ist Mortgage 6% Gold. 
2¢0 Income Tax Paid by Company. 

Dated Mur. 1, 1917. Due Mar. 1, 1933. Callable on any interest date on 4+ weeks’ 
notice at 102. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on real estate, water rights building and equipment 
constituting the Company’s steam clectric generating plant at Clarkdale, with a 
capacity of 9,000 H.P. 

Guaranteed as to principal and interest by The Arizona Power Company. 

Trustee—New York Trust Co., New York City; Frederick J. Horne, New York, 
Co-Trustee. 


Outstanding, Apr. 1, 1925. Disks wel ivih base Ae Bist taght: dy weal: Coeeaede ey oe hl) 
Deposited under Ist Lien and U nif ving Mtge ees 5 SA ache: ad telpi Leads ata hare ON AD 
FREUIPOC bocccdiesccsechetie wehbe, ders figheanoeekauvitetenaan Aca Aedcn acticin goatee 31,000 
Held in Treasury.................... siircedhoash ateie Syehetetteh if aaniaihiReniecinest aot oipeha meat SOO 

AUTHOF 260 2. 2.5 widiia tier lente lh cue deuds eee enka een Set fea iaags 2 BF1T,000 


Mortgage closed. 


Securities of THE ARIZONA POWER COT PAN” 
Bought~ Sold~ Quoted 


STEPHENS &> COMPANY 


SAN FRANCISCO OAKLAND SAN DIEGO PASADENA LOS ANGELES 
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Prescott Gas & Electric Co. Ist Mortgage 6% Gold. 

2% Income Tax Paid by Company. 
Dated July 1, 1910. Due July 1, 1940. Callable at 105. 
Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Mortgage on the electric light and gas generating system 

serving the City of Prescott. 

Guaranteed as to principal and interest by The Arizona Power Company. 
Sinking Fund—2% annually on all bonds outstanding and in addition an amount 


ee to 6% on all bonds cancelled prior to such date shall be paid into the Sinking 
und. 


Trustee—Columbia Trust Co., New York City. 


Outstanding, Apr. 1, 1925.000.00000000000c cece ct cece ce eee ce tet beets ctitttcttivetecnterers $174,000 
Deposited under Ist Lien and Unifying Mtge oo... ee sagan inet 62,000 
PREC L Tg tccrsees ont 5 tiene che aie sly ah ee ans abl aiatedchcs eens Nemec a Ta ae la honest 54,500 
eld si TP RCASUL yas ohtes toca Wii oh rye e lor atte alah see eh haiti leh el nes lait este ; 
PET 0 ie ksh gectecees ae eriseinie deg toss gee nen inane its tno: $336,000 


Mortgage closed. 


The Arizona Power Company Ist Lien and Unifying Mortgage. 
Dated Nov. 1, 1922. 
Authorizing $4,000,000. 

Secured by a mortgage on all properties of the Company now owned or hereafter 
acquired, subject only to outstanding bonds of underlying closed mortgages. Addi- 
tionally secured by deposit of $1,303,500 par value underlying bonds. 

Sinking Fund—The Company covenants to expend annually in permanent improve- 
ments to its property an amount not less than 114% of all bonds outstanding during 
the preceding vear, against which improvements no bonds may be issued. In lieu 
of such expenditures the Company may deposit with the Trustee a sum of money, 
or bonds of this or underlying issues taken at par, equal to 144% of the amount of 
bonds of this and underlying issues outstanding in the hands of the public at the end 
of the preceding year. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


6% Gold, Series ‘‘A.”’ 
Issued $2,117,500. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1922. Due Nov. 1, 1947. Callable on any interest date on 30 
days’ notice on and after Nov. 1, 1932, at 105, to and including May 1, 1937; there- 
after at 104 to and including May I, 1942; thereafter less 1% for each year to and 
including May 1, 1944; thereafter at 101 to and including May 1, 1946; thereafter at par. 


‘7 ia ae aa ov. 1, at office of Trustee, or National Bank of Commerce, New 
ork. 


Outstanding, Series ‘‘A,”’ Apr. 1, 1925.00.00 ec cee tte te ceetntne $2,168,000 
Held in Treasury.................. Was hath oat netstat g entaniaaty Pe eer rw eNO eee eres oe ,000 
Reserved to retire underlying liens... eee eee ee ccc ceeceeteeeaeene 1,099,500 
*U'nissued, held by Trustee. 0 ec ee §=— 728,500 

Authorized... a ern eee ern er cee ene $4,000,000 


*May be issued for 80° of the actual cash cost of permanent extensions and ad- 
ditions to the Company’s property, provided net earnings for the year previous have 
been at least 14% times interest charges on all bonds outstanding and those to be issued. 

No bonds of future series may be issued having an earlier maturity date than 
the maturity of the Series ‘‘A’’ bonds, while any Series ‘‘A’”’ bonds are outstanding. 


ASSOCIATED TELEPHONE COMPANY. 


Organized under the laws of Cal., Aug. 30, 1920. Sueceeded to the business of 
the Union Home Telephone & Telegraph Corp. and the Home Telegraph and Tele- 
phone Companies of Long Beach and San Bernardino in the cities of Long Beach and 
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San Bernardino, Cal., and sajacenk territory. Owns telephone plant and automatic 
equipment serving 24,878 subscribers, as of Dec. 31, 1924. 


Officers—John E. Marble, Pres.; J. E. Fishburn, Frederick Von Schlegell, Vice- 
Pres.;S. R. Heffley, Vice-Pres. & Gen. Mer.; B. O. Johnson, Sec.; R. D. Judkins, Treas. 


Directors—J. FE. Fishburn, H. H. Garstin, S. R. Hefflley, R. D. Judkins, John E. 
Marble, B. F. Tucker, Frederick Von Schlegell. 


Head Office—5th and Elm Sts., Long Beach, Cal. 

Annual meeting—2nd Tues. after Ist Mon. in Feb. 

Capital. Authorized. Outstanding. 
Shares, $100......... eT ne ee ae $2,000,000 $1,211,800 

Dividends—Monthly, 5th, 70 Sits per pale ure, » fron May 15, 1921. 

Earnings— Year ended Dec. 31. 


Op. Exp. Interest, 

Gross. Dep. & Taxes. = Net. ete. Balance, 

1921. $426,133 $306,134 $119,099 $54,329 $65,670 
W922. = 486,709 347,791 138,918 67,249 71,669 
1923 00. 608,023 303,134 214,889 3,869 131,020 
1924. té<‘“i—S~S*«‘C:*«ST2B 468,798 244.883 $4427 160,456 

BALANCE SHEET, DEC. 31 
Assets. 1923. 1924. 
Property, Plants, Franchises, ete... . Seniaeteahinas Ameedebeo ao: doh Sos 2,368,885 $2,711,034 
Construction in Progress. pute heaoetbddn te «th pats betaes cea oes i sos 26, 148 97,051 
Materials and Supplies... Se ee ee eee = $0,243 101,575 
Investments and Securities... occ ee 102,300 122,500 
Cash and Deposits......0.000000000000000 side saath lean hl 143,786 122,006 
Miscellaneous Current Accounts... 00 ee 13,285 17,541 
Deferred and Other Miscellaneous Accounts... sfictebedh Shute 143,834 113,460 
Total Assets....... ... Pe betes ieee coe se $2,878,481 $3,285,767 
Liabilities. 
Capital Stock... soeakencedientats ria fs seh apes PO St $1,128,500 = $1,211,800 
Ist Mtge. Bonds... eu Gave si cis EAS ois ‘093, 200 1,329,200 
Debenture Bonds... ns nam sttaegat 177,000 ce 
Accounts and Notes Pay BDO cc 37 878 180,016 
Advances from Depreciation Fund....000000000 0. a 60,000 81,000 
Miscellaneous Current Liabilities... 0 ee 11,625 13,804 
Deferred Liabilities... ee Of} OS4 102,971 
Reserve for Depreciation... 60 2. »=©6132,642 203,825 
Reserve for Income Tax... .... Bet acai tiodnadss eetges sesqsenche cn 18,717 36,613 
Surplus... net, beth ede ias Gea. chew + tates 122,835 136,538 
Total Liabilities... 0 ccc ee $2 78,481 $3,285,767 
BONDS. 


Associated Telephone Company Mortgage and Collateral Trust 6% Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1920. Due Aug. 1, 1950. Callable on any interest date on 30 days’ 
notice on and af ter Aug. 1, 1925 at 105. 


Interest—Feb.-Aug. 1, at Merchants National Bank, Los Angeles. 
Secured by a First Mortgage on Company’s entire plant. 


Sinking Fund—Commencing Aug. 1, 1925, and annually thereafter, 20¢ of bonds 
outstanding. 


Trustee—Title Insurance & Trust Co., Los Angeles, Cal. 


Outstanding, Apr. 1, 1925.00.00... Siieda pastas rove oo $1,529,200 
*Unissued... ss ecahchace tie GUN degen serach, Ponta RAaES Melee Ronettmeabeneeetwas , SAFO SOU 
Auihecivedc Sil SoS aiine BoeasGa HO, thes, Seales ettie tal ht aaa. Gens tes seeds: oscar 2 000,000 


*May be issued ce when net earnings for either its fiseal vear or 12 consecutive 
months in the 14 months next preceding the issuance and ce rtification of said bonds, 
shall have been at least 1/2 times the interest on all bonds outstanding plus those 
to be issued. 
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BELVEDERE WATER CORPORATION. 


Organized under the laws of Cal., May 9, 1923 to acquire by consolidation and 
purchase the properties of the Janss Investment Co. and Belvedere Water Co. Serves 
domestic water to an unincorporated suburban area of 5.5 square miles located adja- 
cent to the N. E. boundary and about 4 miles distant from the business district of 
Los Angeles. Water is obtained from 9 deep wells supplying 3 groups of reservoirs 
from which distribution is made by gravity to 11,800 consumers. Capacity 9,600,000 
zallons per day, average daily consumption 1,500,000 gallons. Owns distributing 
svstem, pumping station, buildings, lands, meters, water rights, ete. 

Officers— kidwin Tanae: Pres.; A. L. Page, V icePren - Harold Janss, Sec. 

Directors—Chas. D. Hayes, Edwin Janss, Harold Janss, Peter Janss, A. L. Page. 

Head Office—4111 Whittier Blvd., Los Angeles. 


Annual meeting—Ist Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100....000000000 ce eT ae $125,000 $125,000 
( ‘ommon, agit ex ote mesesheen st anesthe eal sas une areca 375,000 375,000 


Dividends— None. 
Earnings— Year ended Dec. 31. 


Op. Exp., Interest, 
Gross. Dep. & Taxes. = Net. ete. Balance. 
240. $169,138 $107,909 $61,229 $24,812 $36,417 
BONDS. 
Belvedere Water Corporation Ist Mortgage Sinking Fund Gold, Series ‘‘A’’ and ‘‘B”’ 
612%. 


2% Income Tax Paid by Company. 

Dated Jan. 1, 1923. Due Jan. 1, 1944. Callable on any interest date on 30 days’ 
notice at 105 on or before Jan. 1, 1933; at 104 on or before Jan. 1, 1938; at 103 thereafter. 

Interest—Jan.-July 1, at the office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco. 

Secured by a First Mortgage on all the properties of the Company as described 
above now owned or hereafter acquired. 

Guaranteed by Janss Investment Co. as to interest, sinking fund payments and 
nll covenants in the deed of trust until 144 of all bonds outstanding are retired. 

Sinking Fund—On Nov. I, 1924, 2% of all bonds then outstanding; 3°, 1925; 
5, 1926 and each vear ‘thereafter. Bonds retired to be cancelled. 

Trustee—Citizens Trust and Savings Bank, Los Angeles. 


Outstanding, Series ‘‘A,’’ Mar. 15, 1925 000 cect cetera $ 290,000 
Outstanding, Series TSS in. ch near citi oe, meine daioneston wiiese fecaeioeyehice such .. 249 000 
Retired, Series “A”. Ba tee Steshan. Asliane a teats aul ehctashaattiehe Hannanes det iceta es 11 000 
U nixsued, Series “C” and “D'o. Sead coith isin Sieh teh alee Otel ean. Suhail 450,000 

Authorized 0000 00 eee ns (i tts testes sess $1,000,000 


The deed of Trust authorizes bonds to be issued under this mortgage in series, 
to be designated as “A,”’ “B,’ “C”’ and ‘D’’ and limited to the respective amounts 
of $300,000, $250,000, $250,000 and $200,000. Bonds of Series ‘‘C’" and ‘D?’’ shall 
mature Jan. 1, 1944 but shall bear such interest rate, semi-annual interest dates and 
he redeemable thereon on such terms as the Board of Directors may determine for 
each series, and can be issued only for 50[ of the cost of new improvements when net 


Original Market—Belvedere Water Co 
ries 


Gonteer, Down & Go. 


Hollywood Investment Securities Pasadena 
Oakland Los Angeles San Francisco ies 


Naa Ist Mtge. S. F. Gold Bonds, 
dy 
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earnings after depreciation for the preceding fiscal vear, or for 12 out of 14 months 
next preceding issuance have been at least 1) times interest. charges on bonds out- 
standing plus those to be issued. 


THE CALIFORNIA OREGON POWER COMPANY. 


Organized under the laws of Cal., Oct. 16, 1920, as successor to the California- 
Oregon Power Co., which had acquired the properties of the Rogue River Electric 
Co., Prospect Construction Co., Klamath Power Co., Siskiyou Electric Power and 
Light Co. and the power plant of the Trinity Gold Mining and Reduction Co. 

Stock of the new Company of a par value of $100 per share was issued in lieu of 
the bonds of the old Company in the proportion of — 

5 Shares of 7% Non-Assessable Preferred, and 

10 Shares of Non-Assessable Common, for each $1,000 bond of the old Company. 

Acquired in July 1923, the properties of the Douglas County Light and Water 
Co., located at and around Roseburg, Ore. 

The Company supplies electricit v to 44 communities in southern Oregon and north- 
ern California, including Medford, Grants Pass, Klamath Falls, Ashland, Roseburg, 
Ore.; and Yreka, Dunsmuir, Fort Jones and Etna, Cal. Owns and operates 794 miles 
of high tension transmission lines and 835 miles of distribution circuits. Also supplies 
water to the cities of Dunsmuir, Cal., and Roseburg and Klamath Falls, Ore. 

Owns and operates the following hydro-electric plants as of Dec. 31, 1924: 


K.W. 
COC OE NN aac dene Biictnsts Ses dee staronetsd Ba Warp ane aiesden al ensle stan tdas ban Aecanienaitaee «wleesatonton saat’ 25,000 
Prospect........0.000000 4,700 
Klamath Falls (Kast Side)... . 3,200 
Pabl CeO sccisseavncol cui sot ace ancanartenrnce: 1,900 
CHONG: RAV cic ciccicsiculdettstecsnsant extol Woidhosn 1,500 
NV INC HERO ioe sco yeettnss, ge Asahi taleitececeteet & etry Old. Gel dy -obn des Aawerto DORAL T eta decent AGOOO 
Klamath Falls (West Side). ee tees dee ed stents pe, SA 600 
PSNAS UA TEDV CE Fasc ecerhtceenth nies Dteitaadcabeab eet Said eet ocatn At. SEeadiongeodlte sor Hethennserteledpimisel ee bk 360 
OU sic hanceee bec ike anette athe vicar cate Settee. Paacedetr teh tonne ns ye sacs ai teak Gaga pcastadte ... 320 

Total nornsovs secre Neste san CM alts hn Da wae ela hcee RL Sk, bn SE a Steak eh 38,7 


Completed during 1924 7714 miles 110,000 volt transmission line extending from 
lant at Copco to Delta, Cal. Has under construction plant known as Copeo No. 2, 
ocated on the Klamath River below Copco No. 1, with installed capacity of 30,000 
K, W. 


Transmission and distribution system as of Dec. 31, 1924: 

794 miles of high power lines in operation. 

835 miles of distributing system. 

Hydro-electric energy output for 1924: 

Total output for system 175,778,058 K. W. hours. 

For map of properties see page 165. 

Officers—Joseph D. Grant, Chairman of Board; John D. Mclxee, Pres.; Paul 
B. McKee, Ist Vice-Pres. & Gen. Mgr.; P. O. Crawford, Viee-Pres. & Chief Engr.; 
W. M. Shepard, Vice-Pres. & Gen Agt.; Mercantile Trust Co. of California, Treas.; 
Darwin G. Tyree, Sec. 

Directors—W. I. Brobeck, Joseph A. Donohoe, Milton H. Esberg, John Freuler, 
Joseph D. Grant, A. S. Holmes, Joseph Hyman, John D. MekKee, Paul B. Melee. 

Head Office— Copco Bldg., Medford, Ore. 

San Francisco Office—454 California St. 


Annual meeting—4th Tues. in Feb. 


As underwriters of the issue, we can supply exact information regarding 
THE CALIFORNIA OREGON POWER COMPANY First and 
Refunding Mortgage bonds 


ee E. H. Rollins & Sons sescc ink 
Denver Founded 1876 Chicago 
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Capital Authorized. Outstanding. 
Preferred, 7% (Cumulative from Jan. 1, 1924), $100.............. $7,500,000 *$3,433,900 
Corman, SLO ste esse sd sea eeewning nde vans Ree aia eased texan 000,000 4,441,100 


*As of Dec. 31, 1924. In addition $234,000 was subscribed for, but not fully paid. 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Notcallable. In case of liquidation is entitled to 100. 


Dividends— Preferred 7{ per annum, quarterly, Jan. 30. Paid since Apr. 15, 1921. 
Dividend payment dates changed from 25th to 30th on Jan. 30, 1924. 


Earnings— Year ended Dec. 31. 
Op. Exp., 


*Includes stock subscribed for but not fully paid and issued. 


Gross. Depreciation, Net Interest, 
Revenue. etc. Revenue. etc.. Balance. 
OD i ee ec aes $1,001,272 $636, 126 $365,146 $161,929 $203,217 
19? ssc caapewien 1,066, 190 630,770 435,420 216,868 218,552 
W028 ese ea tcaeeits 1,370,545 832,846 537,699 292,214 245,485 
1924. 1,699,764 918,318 781 ,446 348,696 432,750 
BALANCE SHEET, DEC. 31. 

Assets. 1923. 1924. 
Plant Accounts............... eM ee Ietot asia tana: A patnike eteeRaratal $12,879,626 $16,541,651 
eM ard arate tte coerced ascuia cnn Wea atte as oy peciasincetoeedt 239,724 901,419 
POS LTLICLUN AE ks NS eo Sc pseeccdi sagt esp hae ean go ete eat toes Sadana wes 9: < goa teens uae 189 
Notes and Accounts Receivable... occ cceceeceeeceee 317,115 364,540 
Materials and Supplies.........0.0000.0000 Sahih 260,226 397,169 
Investments in Affiliated Companies... ice ceeeteeeseesseees 280,857 
Miscellaneous Investments... cect cctee teeeeseseteteneees 2,010 
Stocks and Bonds...0..0..000.0.00000 ccc ect teetetee tte ener Scene DBO elieSd ta 
Preferred Stock Subscriptions Receivable... 131,068 153,558 
Prepaid expenses iio. 8k aa ceasticsarnlen Coemb unde paucnntedns 35,509 ee 
Due from Other Companies.......0...0.000.00.00000000ccc ccc eee 255,174 
Prepayments and Miscellaneous Items............. adele Nach SU = Ce Nes beak ccs 129,994 
Preliminary Capital Expenditures... asenntienclinelestiy Mauer ck RS 384 
Unamortized Stock and Bond Discount... sa 292,922 487,990 
Teil SE UD Soir ss het esc cy aes enmipttcame es ertts aon escent TAQ tect cecen 

Total Assets... OIE ee See nae taiaeeee $14,434,734 $19,347,681 

Liabilities 

Capital Stock, Common. ....0.0.0000 oc sek aioe: $ 4,441,100 §$ 4,441,100 
*Capital Stock, PECICTEOO oh ho citbestes Charen ened lee: 3,350,965 3,656,691 
**Underlying at ee eiamih ne ee nannies RONNIE 787,000 745,000 
Ist and Refunding 74% Bonds, Due 1941... hoceer ve. 1,953,500 1,909,800 
Ist and Refunding 6% Bonds, Due 1942000000000. 2,000,000 4,500,000 
tConvertible Gold Debentures 7, due 19440000 eee 1,476,000 
Notes, Vouchers and Accounts Pavable.......0..00000000000000000.... 156,845 312,979 
Consumers’ Deposits and Advances..........0.00000000.00000.. 2. 104,753 155,195 
Accrued Expemses.......0000.0000006 ccc eet cette tae tects cuttetneay 181,760 302,438 
Reserve for accrued Depreciation... 1,214,805 1,398,178 
CUNT ROSC EV CS iia seis sete ada chet Sea le ee oe 48 860 91,875 
DUI Aas occ cicte te lia uchiense Acres citel dence dy natn ual obits pep xeyaseeodks 195,146 358 ,425 
Total Tatas saloons aan acer olor iat rncitae Ssctenennctes $14,434,734 $19,347,681 


**$155,000 Klamath Power Co. Ist Mtge. 6°, Bonds, due Apr. 1, 1931, outstand- 


ing on Dec. 31, 1924 subsequently retired. fRetired May 1, 1925. 


THE CALIFORNIA OREGON POWER CO. 1st and Ref. Mtge. Bonds 


SAN FRANCISCO 
LuS ANGELES 


BOND & Goopwin & TUCKER 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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BONDS. 


Rogue River Electric Company Ist Mortgage 5% Gold. 

Income Tax Not Paid by Company. 
Dated July 1, 1907. Due July 1, 1937. Callable at 105. 
Interest—Jan.-July 1, at office of Trustee. 
Sinking Fund—Commencing July 1, 1909, not less than $7,000 per annum. 
Trustee—Guaranty Trust Co., New York. 

Outstanding, Dec. 31, 1924.00. c ccs ceccsscsecacecsseneveststescauestcsenieseres $590,000 

Mortgage closed. 


The California Oregon Power Company Ist and Refunding Mortgage. 
Dated Feb. 1, 1921. 


Authorizing $10,000,000. 


Security—All bonds issued and outstanding hereunder are secured by a First 
Mortgage on part of property including the Copco and Prospect plants and a direct 
mortgage on balance of property subject to underlying liens. 


Sinking Fund—Commencing May I, 1922, 2% of all bonds outstanding under 
this mortgage and underlying issues. One-third of such sums shall be applied by 
the Trustee for the purchase or redemption of bonds secured by this mortgage; and 
the remaining two-thirds shall be held in trust by the Trustee and may be withdrawn 
from time to time by the Company, for additions and betterments made, provided 
such expenditures may not be used as the basis for issuance of additional bonds. 


Trustee—Mercantile Trust Company of California, San Francisco. 


714% Sinking Fund Gold, Series ‘‘A’’. 
Authorized and issued $2,000,000. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1921. Due Feb. 1, 1941. Callable on any interest date on 60 days 


notice at 110 up to Feb. 1, 1931; thereafter at a premium of 1°% for each year or frac- 
tion thereof of unexpired term. 


Interest—Feb.-Aug. 1, at office of Trustee; Harris Trust & Savings Bank, Chicago, 
or National City Bank, New York. 


6% Sinking Fund Gold, Series ‘‘B’’. 
Authorized and issued $4,500,000. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1921. Due Feb. 1, 1942. Callable on any interest date on 60 days 


notice at 107!4 up to Feb. 1, 1927, thereafter at a premium of 14% for each year or 
fraction thereof of unexpired term. P 


Interest—Feb.-Aug. 1, at office of Trustee; Harris Trust & Savings Bank, Chicago, 
or National City Bank, New York. 


**514% Sinking Fund Gold, Series ‘‘C’’. 
Authorized and Issued $2,000,000. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1921. Due Feb. 1, 1955. Callable on any interest date at a premium 
of 1/10% for each vear or fraction thereof of unexpired term. 


Interest—Feb.-Aug. 1, at office of Trustee; Harris Trust & Savings Bank, Chicago, 
or National City Bank, New York. 


CALIFORNIA OREGON POWER CO.—All Issues 
Bought—Sold— Quoted 


R. T. HARPER & CO. 


485 California St. SAN FRANCISCO Garfield 967 
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Bonds Authorized and Outstanding under Ist and Refunding Mtge. 
As of Apr. 15, 1925. 


Outstanding; Series A iiss sets Gots ehsccei dh oineuedymetiu Monahan anal Mac acalsteadd douse: $ 1,909,800 
Outstanding, Series ‘‘B’’............ paige uct cittenath Sarath AGO e CP Ne cas crete ad Oetee 4,500,000 
**Outstanding, Series (C7 oo. cciccccccee cece ce te ceentetetitttteee tentereney 2,000,000 
Retired by Sinking FUN POLIO. A 56d chess ter wating tien S ane eee ee kutoubows ce 76,000 
Reacquired and Held by ‘Com GAY DORIES. OAT cence i eee a itucentauene in 14,200 
Reserved for Underlying Bonds,..........0..0.00.0.0.000005. ie Gidhde atone assis Motels hans 745,000 
PUBS foo deen. Ssodv eievcnateherg intone. Oa Ei ctetin a Dts tae ats hil shah 755,000 
PRUE NOR ZG ahs ioic do scstsceteesos Pesuenanancareeseaaseteiad lois denn coed eee meek ulinindeDiow: $10,000,000 


*Bonds may be issued in series, all to be dated Feb. 1, 1921, of such maturity, 
rate (not exceeding 8°Z) redemption features and such other terms as the Board of 
Directors shall determine only for the following purposes: (1) For the acquisition 
or retirement of underlying bonds; (2) For the redemption or retirement of bonds 
of any other series under this mortgage; (3) Up to 75% of actual and reasonable ex- 
penditures for extensions, betterments and additions to the plants and properties, 
provided that no bonds shal! be issued unless the net income of the Company, as 
defined, for 12 months ending 60 days before the first day of the month of issuance 
has been at least 134 times the interest on all bonds outstanding (including underlying 
issues) and those proposed to be issued. 

**In Apr. 1925, $2,000,000 Ist and Refunding Mtge. Sinking Fund 544% Gold Bonds 
Series ‘‘C,”’ due 1955, were issued to refund the underlying Ist Mtge. 6% Gold Bonds 
of Klamath Power Company, amounting to $155,000 and redeem its present outstand- 
ing 7% Debentures, due 1944, amounting to $1, 482 ,000 par value. 


CALIFORNIA STREET CABLE RAILROAD COMPANY. 


Organized under the laws of Cal., Feb. 8, 1877. Operates 11 miles of cable rail- 
way on 5)4 miles of street in San Francisco. Franchises expire in 1929. 


Officers—James W. Harris, Pres.; A. H. Payson, Ist Vice-Pres.; S. Waldu 
Coleman, 2nd Vice-Pres.; Wells Fargo Bank & Union Trust Co., Treas.; Geo. A. 
Hare, Sec.; John T. McGhee, Supt. 

Directors—F. E. Buck, S. Waldo Coleman, J. Freuler, J. W. Harris, A. H. Payson. 

Head Office—Hyde & California Sts., San Francisco. 

Annual meeting—3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Stock, $100; $60 paid... ccc cece cee cseercenectarecsesereas $1,000,000 $1,000,000 
Dividends—Monthly, 60 cents per share. Were 50 cents. Increased to 75 cents 
Aug., 1902; to 90 cents in Nov., 1904. Discontinued from Apr., 1906 to Aug., 1908, 
owing to fire. Sept., 1908 to Apr., 1909, 50 cents; May, 1909, increased to 60 cents. 
Earnings— Year ended Dec. 31. 


Profit 

Gross . Exp. Net Interest, and Losz 

Revenue. and Taxes. Earnings. etc. Dividends to date 

1920 airctectstien $566,147 $436,992 $129,156 $15,180 $72,000 $755,934 
LOD Bo sscarcectceonics hace 565,768 435,504 130,264 13,700 72,000 906,724 
||! 2? oe ae 566,268 426,312 139,956 12,146 72,000 915,272 
| ene .. 980,611 442,423 138, 188 9,800 72,000 929,500 
LOA bres hs cite 578,424 480,009 98,415 7,660 72,000 907 ,932 

BALANCE SHEET, DEC. 31. 

Assets. 1923. 1924. 
Road and Equipment (Less Depreciation)...0000000000 00000 00... $1,483,845 $1,473,505 
Miscellaneous Physical PEOpEEUES Sree NC eee ener eee 67,415 66,074 
Ti Ve@R CG 108 ote coset eactehicare caer Saaeenhs a Randitnee Andean sigan anes .. 328,705 333,629 
Miscellaneous........... eid teats dled atbestee si ccecetcletn teh ats gten! coe cntic antec cant 11,166 16,493 
Cash... Sia AftoR Manele ape ad ebintiadcabeteime wie, Be AON 18,641 
Discount on ‘Capital Stock oo. ss ake dnote orestiandeh, (lute Shteea 400,000 400,000 

Total Assets. oe ects sss, $2,328,222 $2,308,342 
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Liabilities. 1923 1924 
Capital Stock. ee ee eer ae $1,000,000 $1,000,000 
Ped Gb 6 isoies vcsteme ii hl edte ed aetna de ioe rane re 122,000 85,000 
Bills and Accounts Payable................... se aes dea eens Dh Rent 13,753 15,010 
Reserves... cece cette Be Seaic See ecb eater ed cataneete eA 262,000 299,000 
Interest and Taxes Accrued............ sit edetoceilecrataeveter th: ascetic eeanseen isis aie ean tea 480 
Miscellaneous............0..0.00.0000000000000..0... sees yncteetides se epee tata cae tere nam tae 969 920 
Surplus Account.......0.00000000 0.06. ce his dave es Sot iceaie a oS fe aay 929,500 907 ,932 

TT Otal Dia Ditties .o3sn icici yeaoienndeaeegaenacimcriam ais $2,328,222 $2,308,342 
BONDS. 


California Street Cable Company General Ist Mortgage 6% Serial Refunding Gold. 
Income Tax Not Paid by Company. 


Dated Jan. 1, 1915. Due serially, 1916-1927, Jan. 1 each year, 24 $1,000 bonds, 
1916; 25, 1917; 26, 1918; 27, 1919; 29, 1920; 30, 1921; 32, 1922; 33, 1923; 36, 1924; a7. 
1925; 39, 1926; 45, 1927. Callable as ‘a whole at 103. 


Interest—Jan. July 1, Company’s office, San Francisco. 
Secured by a First Mortgage on all property. 


Sinking Fund—Commencing Dec. 15, 1916, and annually thereafter, funds suf- 
ficient to redeem bonds as above. 


Trustee—Wells Fargo Bank and Union Trust Co., San Francisco. 


Outstanding, Anr-2 1925 ose cticcetisteareny dd ha wien Metuaileuuenes tees $ 85,000 
PRB Celok oer as re accra netstat a ani aug ne scene ate ent te tnaetn saa he Seale anda 299,000 
PUI C OPI ZO tines cscatvte0g eras pac pene Mean 6a esis ans tanita n tn ta nl beac econ baluletid dems ea $384,000 
CALIFORNIA WESTERN RAILROAD AND NAVIGATION 
/ COMPANY. 


Owned by Union Lumber Co. Organized under the laws of Cal., Julv 1, 1905. 
Operates steam railroad from Willits to Fort Bragg, Mendocino Co., Cal., 52.15 miles. 


Officers—F. C. White, Pres.; O. R. Johnson, Vice-Pres.; C. L. White, Sec. & Treas. 


Directors—H. M. Cochran C. A. Curtis, C. R. Johnaon, O. R. Johnson, Ed. 
Lowe, Jr., H. P. Plummer, F. C. White. 


Head ‘Office —Crocker Bldg., San Francisco. 
Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
PARES S100 et siscicae aauuerma ee aenhecuanematieren doen ae $1,000,000 $1,000,000 


Dividends— 1909, 24%; 1910, 7'6C7¢; 1911, 1067: 1912, 10%; 1913-1914-1915, His 
1916, 6%; 1917, 219"; 1918, "Taye 1918, 11404; 1920-1921- 1922-1923, none, 1924, GA 


Earnings— Year sided Dec. 31. 


Operating Interest, 
Gross. Expenses, etc. Net. Taxes, etc. Balance 
1020 cu eetecicen epee: L whales $331,331 $227 ,565 $103,766 $69,945 $33,821 
DD i aseteapsdecheiiadsca ota: Talon oe BOREL 254,658 138,453 87,401 51,052 
1922... t™:~CO sn , BBBINZ 233,390 121,792 73,951 47,841 
VOB Gt rckeises & atic eta Peuay, el OD 247,120 121,060 73,096 47964 
LO QA ots hetdecs ee er 300,336 206,785 93,051 68,714 24,837 
BONDS. 


California Western oer & Navigation Company 6% Ist Mortgage Gold. 
¢ Income Tax Paid by Company. 


Dated Oct. 1, 1914. at Oct. 1, 1934. Callable on any interest date on 30 days’ 
notice at 102. 


Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage covering all property of Company. 

Guaranteed, principal and interest, by Union Lumber Co. 

Sinking Fund—Commencing Oct. 1, 1916, $15,000 annually as long as any bonds 
are outstanding. 
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Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Apr. 2, 1925.0 cco $615,000 
Retired by Sinking Fund... 000 cece cere ghcriat eceses Stance 135,000 
PUCHOFIZE Corrs ectnua dion oiler aie hedeed ele Met ant ache tain Gllnarh anne ......$750,000 


CENTRAL ARIZONA LIGHT AND POWER CO. 


Controlled by American Power & Light Co. 


Organized under the laws of Arizona, Feb. 16, 1920. Supplies gas and elec- 
tricity without competition to Phoenix, Ariz., and surrounding territory. Acquired 
the entire properties of the Pacific Gas & Electric Co. of Phoenix. Owns and operates 
an oil-gas generating plant in three units with a rated capacity of 130,000 cu. ft. of 
gas per hour; steam generating electric power station with a maximum capacity of 
1,000 K. W., together with receiving and transforming apparatus with capacity of 
4,400 K. W. for receiving power from hydro-electric plants at Roosevelt Dam, and a 
6,000 K. W. substation for receiving power from the Arizona Power Co. Distribution 
systems comprise 130 miles gas mains, augmented by recent installation of high 
pressure apparatus, and 321 miles of electric distribution and transmission lines. 

Officers—Frank Silliman, Jr., Pres.; H. L. Aller, Vice-Pres. & Gen. Mgr.; L. P. 
Hammond, E. W. Hill, Vice-Pres.; E. P. Summerson, Sec.; C. A. Hulse, Treas. & 
Asst. Sec.; H. L.“Martin, W. C. Hornberger, Asst. Sec.; A. C. Ray, Alexander Simpson, 
G. J. Hickman, Asst. Treas. 

Directors—H. L. Aller, C. E. Groesbeck, L. P. Wammond, F. D. Odlum, Frank 
Silliman, Jr. 

Head office—Phoenix, Ariz. 

Annual meeting—Ist Mon. in May. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative, $100....00000000 0 eee. $1,000,000 *$665,800 
Common, no par value... cc ce ttn 40,000 shs. = 28,600 shs. 
ny a 


*Preferred subscribed for $4,800 in addition. Preferred reacquired, $600. 

tStated value as of Dec. 31, 1924, $715,000. 

Dividends—Preferred, quarterly, 8% per annum, Feb. 15 from 1906. 

Common, 2%, 1917; 4%, 1918; 4%, 1919; 2%, 1920; 4%, 1921; 7°7, 1922; 10°%, 1923; 
9% plus $1 per share on no par common, 1924. 


Earnings— Year ended December 31. 


Op. Exp. & 
Gross. Taxes. Net. Interest. *Balance. 
191 Girt numa $ 751,411 $484 335 $267,076 $ 60,601 $206,475 
1920.00.00 wahsecasante 1,037,840 328,980 708,860 86,913 621,947 
192]....... i AREA inate Dona 1,166,855 812,748 304, 107 97,451 256 ,656 
1922... .......... 1,111,857 755,436 356,421 111,649 244,772 
1923 tease etecalas 1,151,918 768 , 157 383,761 93,883 289,878 
VQ PA sc oss sss cesscisne steam 1,338,800 881,016 457,784 105,939 351,845 
*Before deducting Depreciation. 
BONDS. 
Pacific Gas & Electric Co. (Phoenix, Ariz.) lst Mortgage Sinking Fund 
Gold 6%. 


2° Income Tax Paid by Company. 
Dated Jan. 3, 1911. Due Jan. 1, 1931. Callable on any interest date on 3 weeks’ 
notice at 105. 
Interest—Jan.-July 1, at office of bank Trustee. 


Securities of ARIZONA PUBLIC UTILITY COMPANIES 
Bought~ Sold ~ Quoted 


STEPHENS & COMPANY 


SAN FRANCISCO OAKLAND SAN DIEGO PASADENA LOS ANGELES 


Google 


170 WALKER’S MANUAL 


Secured by First Mortgage on all property, rights, franchises, etc., formerly 
owned by Pacific Gas & Electric Co. of Phoenix. 


Sinking Fund—From Dec. 1, 1914 to 1920, ine., 2% of outstanding bonds annually; 
thereafter 3% annually. 
Trustees—Central Union Trust Co. and Augustus W. Kelley, New Y ork. 


Outstanding, Dec. 31, 1924.00. occ ccccccccccsessssssseseeeetecsesreeee Na eae $ 934,600 
Reacquired in Treasury, Alive... ccc ce ccc tect te tte be tere ees 60,500 
Retired in Sinking Fund... .... .............. sgt iei Lesoiets Sales dieecte dykes’. 254,900 

BMV H LGC Ot 6-1 200 Bea Weer geen Oeste anne eon eRe em ETT E NOE ene ate Cee Ton $1,250,000 


Central Arizona Light & peal Co. Ist and Refunding Mortgage 6% Gold, Series ‘‘B.’’ 
o Income Tax Paid by Company. 

Dated Nov. 1, 1922. oe Nov. 1, 1942. Callable on any interest date on 30 
days’ notice to May 1, 1937 at 105; less 1% for each year following to May 1, 1941; 
thereafter at par. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a first tien on certain suburban electric extensions constructed by 
Company, on certain extensions to Phoenix plant, and will constitute a direct mort- 
gage, subject only to the underlying closed mortgage, on all property of Company, 
now owned or hereafter acquired. 

Sinking Fund—Company to spend annually on permanent improvements to 
properties minimum of 2% of maximum amount Series “B’’ bonds outstanding during 
preceding year, for which: expenditures no bonds can be issued so long as any Series 
‘‘B’’ bonds are outstanding. Instead, Company may deposit cash equal to 2 of 
maximum amount of Series ‘‘B’’ outstanding for purchase of bonds at or under 105. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Dec. 31, 1924. occ cecscssssevsvevevervesvsvesvsssevvsviees tote tote vetstettesanens $ 500,000 
PA AVS BOE GO csec con nose ian Bonk Ass cae tie ern ase etd oiec ck nematode .. 800, 
AGEHOPIZEO see ind he ata hoe es Gaede Aaa nes $1,000,000 


*May be issued for 75% of the actual cash cost of permanent extensions and 
additions to the plant and property when net earnings for 12 consecutive months, 
out of the 15 months preceding the application for certification, shall be not less than 
134 times interest requirements on all bonds outstanding plus those to be certified. 


- CENTRAL CALIFORNIA TRACTION COMPANY. 


Organized under the laws of Cal., Aug. 7, 1905. Operates a 1,200 volt D. C. 
interurban electric railway for passengers and freight from Sacramento to Stockton 
over 79.065 miles of road, on right of way owned in fee by the company, and a branch 
from Lodi Junction to Lodi; operates a portion of city lines in Sacramento and Stock- 
ton; connects at Stockton with Tidewater Southern Ry. The company owns valuable 
waterfront yroperty at Sacramento. Carries freight, American Railway Express, 
and U.S. Mail. 

Officers—H. Fleishhacker, Pres.; M. Fleishhacker, Geo. W. Peltier, Alden 
Anderson, Vice-Pres.; A. N. Baldwin, Sec. & Treas. 

Directors—B. kk. Alanson, Alden Anderson, A. N. Baldwin, H. Fleishhacker, 
M. Fleishhacker, W. B. Parker, Geo. W. Peltier, Louis Sutter, H. T. Thompson, 
R. E. Wallace, H. Ss. Young. 


Head office—9 Main St., San Francisco. 
Annual meeting—Ist Wed. in Aug. 


Capital. Authorized. Outstanding. 
Preferred, $100......... ..... suatbe been Seth’. ads lhe Raat ed RAE er aac ee ere $1,000,000 $792,800 
CC OTIN FITTS OO ag sh seer ea ws antels Areata Ndacan eeatletiadn Bes . 3,000,000 290,300 


Nancaaniente No. 1, $5 per shines levied Dec. 13, 1907: No. 2, $5, Mav 21, 1908; 
No. 3, $5, Jan. 17, 1918, later rescinded and re-levied ‘Aug. 1, 1923. 


Outstanding common stock reduced from $2,928,000 to $220,300 through purchase 
by Company of delinquent stock on Oct. 18, 1923. 
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Earnings— Year ended Dec. 31. 


Operating Interest 
Gross. Exp., etc. Net. & Taxes. Balance. 
1920.....00000000.. er ee: $669,418 $496 ,480 $172,938 $137,498 $35,440 
D2 iii 8st bh ates sens bbtes ees 653,671 493,691 159,980 122,655 37,325 
| ?-5 A oak ee ee Ee 585,283 445,345 139,938 100,321 39,617 
DZS tos cesseshatie toccncances ite vata dane 632,090 495 ,367 136,723 103,286 33,437 
1924.00... dT Tt bologna 613,626 507,745 105,881 96 ,994 8,887 
BALANCE SHERT, DEC. 31. 

Assets. 1923. 1924. 
Road and Equipment (Less Depreciation) ..................00..00.000 $3,974,322 $3,937,931 
Miscellaneous Physical Property.......0.0.0.0..00000cccce cece 38,525 38,525 
Cash and Deposits........000 ccc ceccccccee ccssescesceseceevevecvstsevecevescrevevsseaves 219,827 226,689 
Notes Receivable. oo... cccccccccccescececenscersceseesseescuesereerseverenevees 17,100 17,100 
Accounts Receivable.....0000 000000000000... sae cidhictinatguctsuaniinceGncitadeatecke 28,571 27,172 
Other Working Assets........... sch eats chel lauai lg iy tec Ma satanec a Sena a 2,513 3,488 
Materials and Supplies....000000000000 oo cece ceentee cee cnetteereseeeeees 15,188 11,241 
PROPBId FP XDONSES Sus ciel tek etek Saleen taal gellnn anti hymn nde lots 15,692 16,163 
IETS COL IVC UES ascii 2h scuadraccaseer eects a ctn etesla vip atom tren eerie Sen 95,534 210,630 
Discount on Securities and Expenses.....000000...0..000000cccccteeeee 163,316 148,971 
Corporate Deficite...00.0000000.0oo ccc ccceccccccecceeccsvseesvevceveeveveevecsevaesees 106,239 111,684 

Total Assets... ccc cece Bika cageeccnige $4,676,827 $4,749,594 
Liabilities. 
Capital: StOekisam cscs ie oer tein Pons on rganumeuauiaers. $1,083,100 $1,083,100 
PCO Gs DC sisi esata cient pts ach cats naamenncec aces onutneacteatian was 1,490,000 ,490, 
Notes Payable... ccc cceeecvrsecreserarsettesescsnetesscaes 270,714 184,214 
PRCCOUNTS: PAYG DLO irises isetece ce aescuien ie trong corp eu nts eas uedtet ig teu meaiton PapeSioeseee 164,191 299 566 
MisCell Ane Os . 3503.68 socresszatestoassncinsuc esa weiuy senbestot veucpisailenss wcaebanneneeoe bugs 16,734 16,610 
Interest and Taxes Accrued... occ cccceccceecetecsecstsesecssaees 107 ,528 124,194 
TROSE VCR ico erat Oeue hs ri oss dare seianse cd stacy dulutiamm nen tances ahaee 7,650 15,000 
Capital Surplusiscccnciiisecsicondaniaee anicdeaseseneueaeeeaas ewan 1,536,910 1,536,910 
Total Liabilities... ee. tee fechas $4,676,827 $4,749,594 
BONDS. 


A majority of the holders of Central California Traction Co. First Mortgage 
5% bonds have signed an agreement binding them to accept interest at the rate of 
2% per annum for the years 1920-1921-1922 in place of 5% per annum and to waive 
their right to foreclose for three years their First Mortgage lien on the property 
through Company’s default in interest payments. A new agreement for the years 
1923-1924-1925 is now operative whereby bondholders agree to accept 214% per annum 
eee of 5% (as the bonds originally call for). Sinking Fund to apply as outlined 

ow. 
Central California Traction Company Ist Mortgage 5%. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1906. Due Apr. 1, 1936. Callable on any interest date on 60 days’ 
notice at 105. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by First Lien on entire present properties (road terminals, shops, equip- 
ment, franchises and 100 ft. right of way owned in fee); and on all future additions, 
not acquired subject to prior liens. Direct lien on all property acquired in the future, 
which may be subject to prior liens. 


BOUGHT SOLD QUOTED 
Central California Traction Company Bonds 


FERGUSON-KENNEDY 


Kohl Building INCORPORATED San Francisco 
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Sinking Fund—Commencing 1924, $15,000 per annum for 8 years; $30,000 for 2 
years; $340,000 for 1 year. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Apr. 15, 1925.00.00. ccc cccccccccsscsssssssssssssssscstsesvatessasensestvaseesessesee _........ $1,471,000 
Retired Through Sinking Funnd......0000000000000 occ ccc cece ects etent vette eeetteeees 29,000 
Authorized choo Mao, heats Sextus ddd ssineta dea OMA ees, $1,500,000 


CENTRAL COUNTIES GAS COMPANY. 


Organized under the laws of Cal]., Aug. 8, 1918. Owns gas plant, pipe lines, storage 
tanks, holders, rights of way, generators, etc. in Tulare Co., Cal., serving territory 
which includes towns of Visalia, Exeter, Lindsay, Porterville and adjacent rural 
districts. Successor to Central California Gas Co. 


Officers—John Earle Jardine, Chairman; F. W. Hunter, Pres. & Gen. Megr.; 
Maurice E. Power, Vice-Pres.: W. E. Rippy, Sec. & Treas. 


Directors—J. E. Coggeshall, Thomas K. Gally, F. W. Hunter, John Earle Jardine, 
Maurice Power. 


Head Office—115 So. Locust St., Vasalia, Cal. 
Annual meeting—3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $1.........0.00000000000c cece te cceeeteeteteetees $200,000 $ 2,000 
Common SD scies ccs consdhinssstasceeuclanmuucns. vy eiointstadettess ue odode cabot 300,000 167 ,646 


Dividends—Preferred, 7% per annum from Apr. 1, 1924. 
Common—8% per annum, quarterly, Jan. 1. 
Earnings— Year ended Dec. 31. 


Op. Exp. Maintenance 


Gross. etc. Taxes, etc. Net. Interest. Balance. 
1920.00. $171,376 $147,686 oo... $23,690 $21,299 $2,391 
TOD chats Siete taat 208,018 166,564 $10,894 30,560 25,605 4,955 

Op. Exp., Depre- 

Gross. Taxes, etc. Net. Interest,etc. ciation. Balance. 
| Ko 7 ee $201,125 $151,313 $49,812 *$33,172 $10,000 $6,640 
TOD ess scraa te te tee che 218,779 155,668 63,111 *43,201 10,000 9,910 
2: Se ee aS 233,868 168,949 64,919 *39,451 12,500 12,968 


“Includes $2,157, 1922; $2,424, 1923; $2,400, 1924, amortization of debt discount 
and expense. 


BONDS. 


Central Counties Gas Company Ist Mortgage 20-Year 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1919. Due Jan. 1, 1939. Callable on any interest date at 103. 

Interest—Jan.-July 1, at office of Trustee, or Bankers Trust Co., New York. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 1, 1925..0.0000000000 ccc cece ccee cc ee certs erent eittectettt scr sttettervntirneten $378,000 
Retired jscsccnecjnragencre gees oe tree Ce ee rene Ten eT er ee Teena ee 4,000 
Deposited as security for 794 Convertible Bonds, dated July 1, 1921.....000........ 118,000 

ARUN OTS Ce occas tensile ices nceasissns eg ance riacatetibet cat vextbaane leit sushi rkgipeesonse cotuestaaaoat $500,000 


Central Counties Gas Company 7% Convertible. 
2% Income Tax Paid by Company. 
Dated July 1, 1921. Due serially, 1924-1927, July 1 each year, $30,000, 1924-1926; 
$60,000, 1927. Callable on any interest date at 102. 
_ Interest—Jan.-July 1, at office of Trustee, or Crocker National Bank, San Fran- 
cisco. 
Secured by deposit of $118,000 First Mortgage 0’s. 
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During the life of these bonds and upon the deposit of the First Mortgage 647 
bonds with the Trustee, the holders of bonds of this issue may convert same at par 
into the First Mortgage 6% Bonds at 95. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 1, 1925.00.00. occccccccccceecesseseceeescse te sess veeveeevsveveseesateseevas teenies. $118,000 
Retired..........0..00...... ere oN Reeves aaa atm Risener Reh, a fadtraes ua it atta eerie tana (leant Seite 30,000 
Converted... setae aetna cel ib adap Die tates ah heiteet Riga t Moe aka ha giece _ 2,000 

PEN OF EOC ae ete ict Cpe ctyrp psn Acscaavs SVS adalat tad seen salan deanna aaa ate Renate $150.000 


Central Counties Gas Company 5-Year 7% Convertible. 
, 2% Income Tax Paid by Company. 
Dated Oct. 1, 1924. Due Oct. 1, 1929. Callable on anv interest date at 102. 
_ Interest—Apr.-Oct. 1, at office of Trustee, or Crocker National Bank, San Fran- 

cisco. 

General obligation of the Company. 

Convertible into Company’s preferred or common stock $1,000 par value of stock 
and $20 cash bonus for each $1,000 bond. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 1, 1925.00.00 tte baa heacnecens $ 60,000 
MS PVE BUG hoc lees ae haias facts cates decease a a Girl Ath coat satya Paes Me Ata dans eas a oe 40,000 
PNAC INOP ZOU cA chest kalo Sos occ ase een rid Laat mete ded ae Rahal ae arth areata Sencan Seal $100,000 


CENTRAL MENDOCINO COUNTY POWER COMPANY. 


Officers—H. D. Muir, Pres.; A. A. Wilson, Sec. 

Address—Willits, Cal. 

BONDS. 

Central Mendocino County Power Company Ist Mortgage 612% 30-Year Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1923. Due June 1, 1953. Callable on any interest date on 30 days’ 
notice on or before June 1, 1928 at 110; thereafter to 1933 at 108; 1938 at 106; 1943 at 
104; 1948 at 102; 1953 at par. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on the entire electric and water properties owned 
by the Company, together with 6,983 acres of land and timber comprising water shed 
and reservoir site. Properties include water and electrical distribution systems in 
the town of Willits, purchased from the Willits Water & Power Co. in 1923, and a 
15 mile transmission system over which power is furnished from the Snow Mountain 
Power Co. 

Sinking Fund—Commencing Apr. 15, 1924 and annually thereafter $1.78 for each 
$100 par value of bonds outstanding at the time of payment, plus 4% per annum, 
compounded semi-annually, from and after June 1, 1924 on all additional sinking 
fund payments as affecting bonds issued subsequent to Jan. 1, 1924. Bonds acquired 
to be held alive. 

Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Mar. 1, 1925.00.00... Wad ees on ecttoee ea aie $119,500 
CACC sacs oa ala ah ete seroa da hey condi aan Meanie et eee ie etter ert eres ee 000 
*Unissued.......... Mesa tte: aI Pa AIRS el angst Nae Rage shah en ede eats Ionamin vine 24,000 

PLO UINOII 2 6 Chao teeseher ee auenratanal ta eee B abe eh eka let oldantacan Winn Nes cidicls $150,000 


*May be issued for 75% of cost of additions and improvements when net earnings, 
as defined, before depreciation for 12 months preceding the month issued have been 
not less than 2 times total of all interest coupons due within 12 months following date 
of such issue upon total secured debt of Company than outstanding, including bonds 
to be issued. 


Central Mendocino County Power Co. Ist Mtge. 6'2'; 30-Year Gold Bonds 


iBraprorp. KIMBALL &G. 


so BONDS — 
W SECOND FLOOR INSURANCE EXCHANGE BUILDING 
Francisco 
Sutter 6200 
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‘ COAST COUNTIES GAS AND ELECTRIC COMPANY. 


Organized under the laws of Cal., Mar. 20, 1912. Owns Coast Counties Light & 
Power Co., Big Creek Light & Power Co. and San Benito Light & Power Co. On May 
8, 1923, absorbed Contra Costa Gas Co. by exchanging Ist preferred stock of Coast 
Counties Gas and Electric Co. for stock of Contra Costa Gas Co., share for share. 
Controls through stock ownership Union Traction Co. Operates one hydro-electric 
plant and steam plants at Santa Cruz, and Watsonville. 


Owns gas plants at Santa Cruz, Watsonville, Hollister, Gilroy and Pittsburg, Cal. 
Consumers, Jan. 1, 1925, Electricity, 13,244; Gas, 9,038; Total, 22,282. 


Officers—S. Waldo Coleman, Pres.; J. D. Grant, Wm. T. Jeter, Louis Sloss, Vice- 
-Pres.; L. W. Pryer, Sec. & Treas. 


Directors—R.. L. Cardiff, S. W. Coleman, J. D. Grant, R. M. Hotaling, W. T. 
Jeter, Chas. C. Moore, Louis Sloss. 


Head Office—315 Montgomery St., San Francisco. 
Annual meeting—3rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Ist Preferred, 6% Cumulative, $100.................. chase eye $2,000,000 *$1,612,200 
2nd Preferred, 6% Cumulative, $100.00... 00000000 1,000,000 1,000,000 
Cuma pS 1. oii css sess te sta eset souy nnd nes vbeclon ae detisy eeaente ic oven ad 1,000,000 1,000,000 


*As of Mar. 31, 1925. 


On Apr. 30, 1924, Ist Preferred stock was increased from $1,000,000 to $2,000,000 
and Common stock was decreased from $2,000,000 to $1,000,000. 
Dividends—1st Preferred, quarterly, from Mar. 14, 6% per annum. 


2nd Preferred, 4% per annum, quarterly, from Dec. 14, 1923; 2% per annum from 
Mar. 14, 1921, to Dec. 14, 1921; 3% per annum from Mar. 14, 1922, to Sept. 14, 1923. 


Earnings— Year ended Dec. 31. 


Operating Interest, | Depre- 
Gross. Expenses. Net. etc. ciation. Surplus. 
1920... $ 637,001 $417,051 $219,950 $82,175 $ 58,777 $ 78,998 
DO 2 Tc dsccactiecelscclary 748,270 483,033 265,237 82,776 57,883 124,578 
| 7 re 841,804 556,532 285,272 82,995 64,468 137,809 
O28 corsa nets 1,034,188 655,726 378,462 93,175 104,379 180,908 
1924.0. 1,217,404 846,270 371,134 90,154 126,160 154,820 
BALANCE SHERT, DEC. 31. 

Assets. 1923. 1924. 
Fixed Capital.......00.0 0.0... haihaet aspartate tits Geta Bist ts feline $4,226,845 $4,709,742 
STs lose esata geisha thorn Mt tae i So ie tht a hnean ns 67 524 022 
Discount and Expense on Bonds and Stocks..................0.......... 912,644 978,949 
SORTUR LING OMI Shes so scoala cee tet Durie alco deren algeces ahbiaiypanetie puseuy 7,820 9,434 
Accounts Receivable... ee ct tte 90,757 105,836 
PAV V CRU IG S2. ponte ch een ta: volta esas aces aah ar taesatsancageannitnsdaseaamnaadoaintea ne: 89,639 96,059 
Materials and Supplies...000000000000000000 oe tte 54,819 105,963 
Other Assets... 000 ce. Se er ee 11,901 4,796 

Total Assets 00 ee $5,461,949 $6,047,301 

Liabilities. 
First Preferred Stock....0000000000000000 octet. §$ 855,950 $1,243,200 
Second Preferred Stock....00.000000000 ee ee eecettettettcctteseee 1,000,000 1,000,000 
Common Stoek........... 0000.0 occeeccc cece Gunite dels sees: nome aeaa 1,000,000 1,000,000 
Funded De De iss ohicictescocishaatianceni toa semeednen Aimsdacohcetessne odseetss NM enccns 1,480,600 1,408,600 
Meter and Line Deposits. .....0..000000000000.00.00... igieaciettetiee) Sense 24,886 27,442 
Interest and Taxes Accrued... eda: miinietles sceleaaienibe 192,990 167 ,083 
Notes, Drafts and Accounts Payable... ee 67 ,052 178 ,859 
PRE BOE VC S55 ees en See eden tctaaahdeee ez ops aes ie aco rete apn 652,297 741,707 
OU er: Dna iit ie Bisce oes antes aeltesees i cceterdn ac hs ada ove iiaageiabsid nice 15,739 23,976 
SUIT ITs areca tienes eacehia acter ncn tianten dat eal ahucotaend ny scent uc act Stok ola cet . 172,435 256,434 

Total Liabilities... 00 tes baed eax aaamenen ee $5,461,949 $6,047,301 
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BONDS. 


Contra Costa Gas Company Ist Mortgage 6% Sinking Fund 40-Year Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1914. Due Oct. 1, 1954. Callable at 1024. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by First Mort gage on all property formerly owned by Contra Costa Gas 
Co., consisting of gas distribution systems in Pittsburg, Antioch, Concord, Martinez 
and Crockett, and plant in Pittsburg, Contra Costa Co., Cal. 

Sinking Fund—Commencing June 30, 1919, and each year thereafter, 1% of out- 
standing bonds; same to be kept alive in Sinking Fund. 


Trustee—Mercantile Trust Company of California, San Francisco. 


In Sinking fun Apr. 1, 1925.............. EOS Ae eet IN CTT mee ETC Accesses eta $232,600 
In Sinking Fund 1 (alive) woe sass put eatin ais th pe Se US Aes AEC te an Boab thine hn Pada gal fae 16,400 
Unissued ... (npeaatadian pendent bk bclsionbe seceetnentivenvuee snes mantiets tenets 251,000 

PRUE INOE ZO foe aac ats nce eincticd oe bots cons ean Gat Lee He eRe $500,000 


COAST COUNTIES LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas and Electric Co. 


BONDS. 


Coast Counties Light & Power Co. lst Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1906. Due Aug. 1, 1946. Callable at 10714. 
Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by First bien on former properties of Coast Counties Light & Power 
Co., including real estate, gas and electric plants, distributing systems and franchises, 
etc., in and about Watsonville and Santa Cruz. Direct lien subject to underlying 
bonds on other parts of the system. 

Sinking Fund—Commencing June 30, 1911, 1° of bonds annually; bonds to be 
kept alive. 


Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Apr. 1, 1925.0 sb meticeiupshan cusses $ 789,000 
Sinking Fund (alive)... i eects eee cteee teste crntereneenay 211,000 
Ut HON ZOU sissicit tk 5 ot ct inedn et arse artr eit eke Laetatal, aoe, ... ..$1,000,000 


BIG CREEK LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas and Electric Co. 


BONDS. 


Big Creek Light & Power Co. Ist Mortgage 4% Sinking Fund Forty-Year Gold. 
26> Income Tax Paid by Company. 

Dated May 1, 1907. Due May 1, 1947. Callable on any interest date at 100. 

Interest—May-Nov. 1, at office of Trustee. 


S Puad=-Commicneing Mar. 30, 1908, $3,600 per annum to be applied to the 
purchase of these bonds, which shall be kept alive. 


Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Apr: 1). 192) oi) 2 ee eh eee he a Mak hice $254,000 
Held in Sinking Fund (alive)... toilets ee ee a ee 85,000 
PUUN OPI ZO 4 Wise cicteatvccgcesdeonaeite hcoanin tole Sou antic Lavigne ne eect maapeas: $339,000 


COAST COUNTIES GAS & ELECTRIC CO. BONDS AND STOCKS 
Bought—Sold—Quoted 


GEARY, MEIGS & CO. 


CALIFORNIA-COMMERCIAL UNION BLDG. 
SAN FRANCISCO, CALIFORNIA TELEPHONE KEARNY 6740 
embers San Francisco Stock and Bond Exchange 
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SAN BENITO LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas and Electric Co. 


BONDS. 


San Benito Light & Power Co. lst Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1910. Due Sept. 1, 1950. Callable at 110. 
Interest—Mar.-Sept. 1, at office of Trustee. 


Sinking Fund—Commencing June 30, 1915, 1% annually of bonds outstanding, 
to be kept alive. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Apr. 1, 1925000000000. ce ccc ccseeeeteeceesesestesventvevavitetnesitenmteeseeees $133,000 

Tin POA SUP cede iis eco assayed sectg nie ates bgt Boer sade Mauda east enauaieenaatamentice 50, 

Held in Sinking Fund (alive) ...0000000000ooccccccceeccees cee cscterenecstteseectsveveteisrevstieteres 17,000 
PRUUOPAZO cares Atco octet AG aca Ss crcc ne centers mirlan day foals) oe Tehama act ea cents $200,000 


UNION TRACTION COMPANY. 


Owned by Coast Counties Gas and Electric Co. 


Organized under the laws of Cal., Oct. 8, 1904. Owns and operates automobile 
busses between Santa Cruz and Capitola, Cal., and between Santa Cruz and Twin 
Lakes, Cal. Abandoned its street and suburban electric railway to Capitola, Cal. 
on Dec. 6, 1924. 


Officers—S. Waldo Coleman, Pres.; R. M. Hotaling, Vice-Pres.; L. W. Pryor, 
Sec. & Treas. | 


Directors—Waldo Coleman, Wm. J. Dutton, J. W. Forgeus, J. D. Grant, R. M. 
Hotaling, Wm. T. Jeter, Warren R. Porter. 


Head Office—315 Montgomery St., San Francisco. 

Annual meeting—3rd Thurs. in Mar. | 

Capital. Authorized. Outstanding. 
SO FNERG 51 chic cies desta Ace ances earns oy et Pr cs eae $750,000 $750,000 

Dividends— None. 

Earnings— Year ended Dec. 31. 


Operating Interest 
Gross, Expenses, Net. & Taxes. Deficit. 
1919. ee $71,401 $62,190 $9,211 = $31,550 ~—s-_ $22,339 
SO calls ad atte at 85.78 77,185 8,602 31,550  +44,205 
oo Aiea ans tte talatt ae dia te atar tein tented ere Hane Fe ip aoe eae 
VO DF veins a tptecibeceoststenentas 73,556 90,996  **17/440 35,485 52.925 
| Seen anne erin ra 68,700 62,834 5,866 30,786  - §24,920 


*Taxes included in Operating Expenses. 
tIncludes $21,257 Depreciation. 
tIncludes $21,258 Depreciation. 

** Deficit. 

§Does not include $28,061 Depreciation. 


BONDS. 


Union Traction Company Ist Mortgage 5% Sinking Fund Thirty-Year Gold. 
Income Tax Not Paid by Company. 

Dated Feb. 1, 1905. Due Feb. 1, 1935. Callable after Feb. 1, 1910, at 110. 

Interest—Feb.-Aug. 1, at office of Trustee. 

The bond interest of the Union Traction Co. having been in default since Aug. 
1, 1915, an agreement under date of Mar. 31, 1916, has been signed by a majority of 
the bondholders (without forfeiture of their rights to foreclosure) by which the Coast 
Counties Gas & Electric Co. will continue to operate the property on the same basis 
as heretofore and will pay off the coupons as the funds are earned by the traction 
company, 
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Coupon No. 22 due Feb. 1, 1916, paid Sept. 1, 1920. 
Secured by First Mortgage. 


Ss Fund—Commencing Feb. 1, 1910, 14°) of bonds outstanding annually 
to 1915; 1916-1920, 1°; 1921-1935, 2%. Bonds ‘cancelled: 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Apr. 1, 1925... eee ttt $607,000 
Cancelled by Sinking Fund. = Snicecateden t c:th Gepsok ectensd. aliccsidiees hy ite kareeeieeen ete JRO OO 
Reserved for 75% of Improvements. sachin) oBivGitckatas. gaat. on bane! ee eee 100,000 

PUL ORI PO eesti oa eee de, ea start ela ee aendey henna Milage ...... $750,000 


COAST VALLEYS GAS AND ELECTRIC COMPANY. 


Controlled by Standard Gas & Electric Co. 

Organized under the iaws of Cal., Mar. 20, 1912. Supplies gas and electricity 
to Monterey, Pacific Grove, Salinas and adjacent territory. The Company owns 
the water system at Salinas and supplies water and electricity to King City and 
adjacent territory. 

On Dec. 31, 1922, the Company acquired all the piece properties of the Del 
Monte Light & Power Company serving Pebble Beach and East Monterey. 

In 1924 purchased the electric distribution svstem at Gonzales, Cal. 

Officers—J. J. O’Brien, Pres.; James F. Pollard, Vice-Pres. & Gen. Mgr.; H. L. 
Jackman, A. L. Chickering, R. J. Graf, Vice-Pres.; E. N. Hoffman, Sec. & Gen. Aud.; 
Phillip S. George, Treas.; M. A. Morrison, Dorothy E. Donahue, Asst. Sees.; T. W. 
Snell, Supt. 

Executive Committee—J. J. O’Brien, Halford Erickson, A. L. Chickering. 

Directors—A. L. Chickering, Halford Erickson, P. S. George, R. J. Graf, E. N. 
Hoffman, H. L. Jackman, J. J. 0’ Brien, James F. Pollard, T. W. Snell. 

Head Office—Salinas, Cal. 

Annual meeting—2nd Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, Series ‘‘A’’ Cum., 6° ey $100 20. 8 ~500,000 $ 475,900 
Preferred, Series “‘B,’’ C um. » 6c, $100... detedicta es. Ladeenee 2,500,000 *272,600 
Common, $100... . bh tte aee 3,000,000 3,000,000 


*As of Apr. 1, 1925. 


On July 25, 1924, the $500,000 Preferred Cum. 6° stock was reclassified as Pre- 
ferred Cum. 6% Series ‘‘A’’ stock and $2,500,000 Preferred Cum. 7% Series “B”’ 
stock was authorized. 


Preferred Stock Provisions—Series ‘‘A’’ and “B”’ equally preferred as to assets 
and dividends over common. Callable at 110. 


Dividends— Preferred, Series ‘‘A,"’ 6% per annum, quarterly, from Sept. 30, 1924. 
Preferred Series ‘‘B,’’ 7% per annum, quarterly, from Sept. 30, 1924. 
Preferred, paid 6% per annum, quarterly, from Mar. 31, 1922 to June 30, 1924. 
Earnings— Year ended Dec. 31. 


Operating 
Exp., Deprecia- Interest, 
Gross. tion, etc. Net. ete. Balance. 
920.000 ~02~2¢2@~¢@«~ $576,811 $458,009 $118,802 $64,001 $ 54,801 
WQ20 ee ee 627,599 479,572 148 ,027 84,826 63,201 
W922 cece 671,795 500,257 171,538 O8,846 72,602 
| 7 2, Se a ER ree 794,845 556,048 238,797 92,125 146,672 
1924.0. deca aaka, oferta 900,015 648,414 251,601 137,950 113,651 


Original Market—Coast bast fr oe . ars i Ist Mtge. 6° Bonds and 6% and 
referr toc 


Gonter. Duun & Go, 


Hollywood Investment Securities Pasadena 
Oakland Los Angeles San Francisco San Diego 
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BALANCE SHEET, DEC. 31. 


Assets. 1923 
Fixed Capital....000000000 ele acta cgeoieilia ned trtdcnengy os $5,217,171 
Cash and Special Deposits... 00 etc cceeeeeteeees 96,634 
Accounts Receivable.......0000000000.000000 oe cc cet ttt tet ttts teen 332,910 
SiMe: PONS: fehosccemhee. dese mn nradsrcutadieaaniactce mus sten arr 84,000 
Materials and Supplies... ce ee eee 77,283 
Prepaid Expenses............0..00000.0...... sighs Melani cit Aiea Du eh teens “ae 5,730 
Deferred ACCOUntS......0.00.00.0 00 ccc eect e eet te tee eet tetennee vos ith. shasaedeaes tian 
Unamortized Discount on Securities & Expense PO Ted Ree ee 118,660 
Investmentssciac hoes egal hee ee he ile 18,408 
Miscellaneous (Due from Subscribers to Pref. Stock).................. 36,561 

OUR ASSO S ioe Scien oes pec nee onto $5,987,357 

Liabilities. 

Capital Stock... ce eT ae ee $3,483,800 
Installments on Stock Subscriptions aera hha Rtnah lin’ teenie cee 57,700 
Funded Debt......0.0000000000.0ccccccccc cece ete ete Petre ete eee 1,713 000 
Notes and eae Py PG ass eset de crac given ctnnoncicenssowetans: 108,043 
Interest and Taxes Accrued ......00.00.00.cccccccccccccsccceeseesces tees vevtevetes 61,062 
Consumers Deposits. ...0..0.00.00000000000.00cc cece nee 45,688 
Miscellaneous (Deferred Credit Items)... 0000000000000... ... Settee: 5,947 
Reserve for Accrued Depreciation. ee 240,356 
RRESCRV OS si Pests ccsatits suse Muse sdatadecieoiathd a hemeobis abe eas tON acl ee staan 78, 243 
Corporate Surplus...c.00000 ooo ccccecc cette ceceectesttevstvevsvivvevteeees 193,518 

Total Liabilities... ee re $5,987 ,357 


BONDS. 


1924. 


"$5,870,407 


110,310 
280 


270, 412 


$6 523,873 


Coast Valleys Gas and Electric Company Ist Mortgage Sinking Fund 40-Year 6% Gold. 


2% Income Tax Paid by Company. 


Dated Mar. 1, 1912. Due Mar. 1, 1952. Callable on any interest date on 30 days’ 


notice at 105. 


Interest—Mar.-Sept. 1, at office of Trustee, or U. S. Mortgage & Trust Co., 


York. 


New 


Secured by First Mortgage on all property now owned or hereafter acquired. 
Sinking Fund—Commencing Mar. 1, 1918, 1°% of amount of bonds outstanding 


each year. 

Trustee—Mercantile Trust Company of California, San Francisco. 
Outstanding, Dec. 31, 1924 
Held by Sinking Fund (alive) 
*Unissued 


SO 


*Directors may fix rate of interest on unissued bonds, not to exceed 6%; can 


only be issued for 80% of further additions and extensions. 


CONSOLIDATED WATER COMPANY OF POMONA. 


Officers—FE. B. Gridley, Pres.; 


Address—Pomona, Cal. 


G. A. Lathrop, See. & Gen. Mer. 


BONDS. 
Consolidated Water Company of Pomona ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated Oct. 1, 1915. Due Oct. 1, 1935. Callable on any interest date at 10214. 
Interest—Apr.-Oct. 1, at office of Trustee, Hanover National Bank, New York 


or American National Bank, Pomona, Cal. 
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Secured by a First Mortgage on properties of the Company consisting of real 
estate, water bearing land, water rights, reservoirs, pumping plant, distributing 
system, etc., serving Pomona, Cal. and adjacent territory with water. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Mar. 1, 1925.20.00... eee etree eeeeteeesneeey $225,000 


THE CUCAMONGA WATER COMPANY. 


Officers—W. J. Kincaid, Pres.; W. C. Belden, Sec. 
Address—Cucamonga, Cal. 


BONDS. 


The Cucamonga Water Company Ist Mortgage 6% Serial Gold. 
Income Tax Not Paid by Company. 


Dated Jan. 1, 1923. Due serially, 1924-1943, Jan. 1, $8,000 each year. Non- 
callable. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on all properties of the Company (organized as a 
mutual water company) consisting of 160.96 acres of water-bearing land: reservoirs, 
distributing system, pumping plants, and other real estate used for supplying Cuca- 
monga Colony, located 3 miles N. E. of Ontario, Cal., with domestic water and 
irrigating water for 4,379 acres of land planted to citrus and deciduous orchards, 
grapes and grain. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 1, 1925.00.00... ee eee cet ene teeeesescnerenenenacseasieneneneess _.... $144,000 
TRCN ars ssh alse ared ns sro esgic al tate Sear cheat he ated oaated cepa naa ean setantiaetatahs 16,000 
PUTCO ZO sessed ceed scce Ako rihias etenssandn wee tein unmateereeuey Am oentee ate $160,000 


DIAMOND AND CALDOR RAILWAY. 


Officers—Walter Y. Kellogg, Pres.; Frank A. Merguire, Sec. 
Address—15th & Wood Sts., Oakland, Cal. 


BONDS. 


Diamond and Caldor Railway Ist Mortgage 5%. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1907. Due Mar. 1, 1927. Callable on any interest date at 110. 
Interest—Mar.-Sept. 1, San Francisco or New York. 


Secured by a First Lien on 33.69 miles of main line track, 3-ft. gauge, extending 
from Diamond Springs Station to Caldor, all in El Dorado Co., Cal., and entire pro- 
perties of the Company. Controlled by the California Door Co. 


Guaranteed, principal and interest, by California Door Co. 


Sinking Fund—Commencing Feb. 1, 1912, retires 5% annually of outstanding 
ponds. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Mar. 1, 1925200000000 ccceccecete eee ete tsetse e tenets teeesteeseteeteree $130,000 
In Sinking Fund (Retired and Cancelled).....0.0..000.0 cece trettrienteeeerees 110,000 
CME TN OREN eg ih costs a 5 hes 95 decd certs vai ola Reo Vana ned Beaandenae oo PeeaBe secs certo $240,000 


CUCAMONGA WATER COMPANY 1ST MTGE. SERIAL 6% 
1924-1943 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bidg. Long Beach—419-420 Security Bldg. 
Buclid Ave. 


Pasadena—1!4 North Santa Barbara—1!018 State Street 
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- EAST BAY WATER COMPANY. 


Organized under the laws of Cal., Nov. 13, 1916. This Company is a successor 
in interest to the old Peoples Water Co., the property of which was sold on Nov. 29, 
1916, to the Reorganization Committee of the Peoples Water Co., which later con- 
veyed it to the East Bay Water Co. Oct. 28, 1921, purchased the plant and equip- 
ment of the Union Water Co. 

The Company serves Oakland, Berkeley, Albany, Alameda, Piedmont, Emery- 
ville and San Leandro in Alameda Co., and Richmond, San Pablo and El Cerrito in 
Contra Costa Co. Population approximately 460,000. Average daily consumption 
in 1924, 27, 619,000 gallons. On Jan 1, 1925 the Company had in active use 1,247 miles 
of mains; 104,034 service connections; 102,222 meters. 

The Company owns 44,925 acres of land; storage reservoirs: at San Leandro, 
capacity 5 billion gallons; San Pablo Canyon, capacity 14 billion gallons; Temescal, 
capacity, 150 million gallons; 43 distributing reservoirs, combined capacity 287 mil- 
lion gallons; 34 pumping plants with total daily capacity of 92 million gallons. 

The Company is developing the ‘‘Upper San Leandro Project,” the reservoir 
a which will increase the total storage capacity of the system to over 35 billion gal- 
ons. | 

For map of properties see insert. 

Officers—Edwin O. Edgerton, Pres.; Geo. H. Wilhelm, Vice-Pres., & Gen. Megr.; 
J. Y. Eccleston; Ist Vice-Pres.; R. M. Fitzgerald, 2nd Vice-Pres.; S. M. Marks, Sec. 
& Treas.; Chas. E. Thatcher, Asst. Sec. 


Executive Committee—P. E. Bowles, Wm. Cavalier, W. E. Creed, J. Y. Eccleston, 
Edwin O. Edgerton, Stuart 8S. Hawley, C. O. G. Miller, W. T. Summers. 


Direttors—P. E. Bowles, J. F. Carlston, William Cavalier, W. Kf. Creed, John 
S. Drum, J. Y. Eccleston, Edwin O. Edgerton, R. M. Fitzgerald, Stuart S. Hawley, 
Theodore A. Maas, John A. McGregor, C. O. G. Miller, W. T. Summers. 


Head Office—512 16th St., Oakland. 
Annual meeting—3rd Tues in Mar. 


Capital. Authorized. Outstanding. 
Class ‘‘A’’ Cumulative, Preferred 6%, $100...00000000000. $10,000,000 $7,568,800 
Class ‘‘B’’? Non-Cumulative Preferred 6%, $100.......... ........... 5,000,000 2,987,200 
COMMON; BOO ssi ose sccctictiecs atnceate yer Onde mam aneinas accdbsshaanet on ke ,000 100,000 


Preferred stock preferred as to assets and dividends. 


‘ Dividends—Preferred, Class ‘‘A,’’ quarterly, 6% per annum, Jan., Apr., July, 
Oct. 15. 


Preferred, Class ‘‘B,’’ $1.25 quarterly, Jan., Apr., July, Oct. 15. Dividend 
No. 1 paid July 15, 1922. 

Transfer Office—464 California St., San Francisco. 

Earnings— Year ended Dec. 31. 

*Op. Exp., Taxes, Interest, 
Gross Depreciation Net etc. Balance 

IDB. 81,836,557 $ 959,143 $ 877,414 $535,283 $342,131 
WIM .. 2,057,533 1,074,384 983,149 582,710 400,439 
1920. es ue. 2,426,965 1,268,630 —s-:1,158,335 = 738,985 «419,350 - 
W921. 2,555,148 $1,307,778 ~=—:1,247,371 813,733 433,637 
1922. stis™s~«~<CSstSC., 2.912947 1,453,590 —«:11,459,357 894,220 565,137 
1923.0, 8,212,217 1,597,059 1,615,158 919,354 «695,803 
1924. 3,498,434 «1,812,162 —-1,686,272 «981,649 724,623 


*Does not include Federal Income Taxes, amounting to $4,901, 1918; $11,221, 
1919; $22,574, 1920; $50,033, 1922; $52,184, 1923; $60,349, 1924. 
tInciudes Federal Income Tax. 


We specialize in EAST BAY WATER CO. Stocks and Bonds 


Current Market Quotations and other detailed information 
promptly furnished on request 


WM. CAVALIER & CO. 


Investment Securities 


SAN FRANCISCO OAKLAND 
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BALANCE SHEET, DEC. 31. 


Assets. 1923 1924. 
PPKO 7Cyl isc spicnsssesherice se hene ystevnend reese eae anne eabeanenanint $23,070,118 $24,596,862 
Upper San Leandro Project Ls iresteiee tetera be ieraitc thc cementite oes caer ale trabics 689,695 
Construction Work in Progress............. ....... ee Bde al that ace pened 285,951 614,117 
Treasury Securities... cece eee tert rt tieteeeitees 500 82,000 
Mercantile Trust Co., Trustee... cece 872 48 
Wells Fargo Bank & Union Trust Co., Trustee... 6,814 1,412 
ee A 20078 C; Meena Set cap fee ial rE aT Renn oe AO Ea ees 2,250 2,700 

ash on hand........... 2.0.0 0.00... Siena i teal Oka ae de cia tah acee mesa ada 24,746 41,772 
Cash in banks... ee. sola Sarath ad caedlas slat 592,372 193,607 
Accounts Receivable... ne es ene ere 274,590 274,066 
Interest and Taxes Receivable |... inedscesdale tans 8,490 12,054 
Due under Land Sale Agreements....000000000000000000 cece cee 179,456 338,121 
Materials and Supplies... cect eeteeerttees 227 847 356,069 
Prepaid Expenses.......00000000000000 ccc ete ee. 262,946 268 ,452 
SSUES POMS sop ctt sts rea cis vias inns snghnne Sians Ronetht. tteinndbessnatd engetnnsrag sate eiaatud 42,232 106,749 
Unamortized Discount on Securities.......... hc ete AP kinase Ota 187 093 262,484 
Stock: Discountiis.6 csc wanna ance aig ee 2,377 995 2,541,844 

POCA ASSO 500s Oi iti eta SN oeccrtriaetntmthoe nd Meteosat $27 544,272 $30,382,051 

Liabilities. 

Class ‘‘A’’, 6% Cum. Pfd. Stock... 00 ects $ 6,750,800 $ 7,568,800 
Class ‘‘B’’, 664 Non-Cum. Pfd. Stock... 0. ... 2,987,200 2,987,200 
COMMON: Stok isis. ii sieteateciacrendcccsatsnutoeesiuer tosgeoieedy ashe himasons 100,000 100,000 
Installments on Stock Subscriptions... 103: — Aoeestctonsascotint 
Funded Debt— 

*Ist Mtge. 30-Year 544% Gold Bonds.........0.0.0..00.00.cc00 9,635,700 9,490,700 
Unif. & Ref. Mtge. 15-Year 714% Bonds, Series ‘‘A’’..... 2,485,000 2,480,500 
Unif. & Ref. Mtge. 20-Year 6% Bonds, Series ‘‘B’’......... 3,000,000 ° 3,000,000 
Umi. & Ref. Mtge. 20-Year 6% Bonds, Series ‘'C’’...... we. 2,000,000 

Guarantee and Extension Deposits..........0....0.0...00:c ees 166,249 178,669 
Accounts Payable... cette citer tetetssees sapheranciet 147,594 317,490 
Ba (0) 22) J ad 2 10) ( enn en Pe re Gr er Fe 400,000 250,000 
Interest Accrued... sane mata tei saiGaie 387,109. 162,012 
Taxes Accrued.............0..00... Lisuaines deni eile nach cag rae nst tach acta tit 217 317 
Dividends Accrued... cc ec i cette bette tteeteeees 150,872 
Land Rents Billed in Advancee..........0.0.00.0......... Sy ds tiracateseeetannates 13,112 10,855 
serve for Depreciation. .......00.0..0000000 ccc ce tes wre 734,206 915,708 
SUNS aos ctor sagas eden nies Ste ind aca Gelatin city ntesh tae 736 922 768 ,928 
Total Liabilities... ee $27,544,272 $30,382,051 


*Does not include $4,932,100 pledged as collateral and deposited for Unifying 
and Refunding Mtge. Bonds. 


BONDS. 
As of Apr. 2, 1925. 
East Bay Water Company Unifying and Refunding Mortgage. 
Dated Sept. 1, 1921. 
Authorizing Total Bonded Debt of Company of $66,250,000. 


Security—All bonds issued and outstanding hereunder are secured by mortgage 
on all properties now owned or hereafter acquired subject to outstanding First Mort- 
gage 514% bonds due 1946. Additionally secured by deposits with Trustee of all 
available First Mortgage 514% bonds amounting to $4,932,100 par value. | 


We specialize in EAST BAY WATER COMPANY Securities 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 
Los Angeles San Francisco attle Portland 
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Sinking Fund—Jan. 1, 1922, to Jan. 1, 1925, inclusive, 1% of aggregate bonded 
indebtedness minus previous year’ 8 Sinking Fund payment on First Mortgage 5/4’ 8; 
thereafter annually 144% of aggregate bonded sridlebtediiess minus previous year’ 8 
Sinking Fund payment on First Mortgage 514’s. 


Trustee—Mercantile Trust Company of California, San Francisco. 


15-Year 714% Gold, Series ‘‘A’’. 
Authorized and Issued $2,500,000. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1921. Due Sept. 1, 1936. Callable on any interest date on 60 days’ 
notice at 105. 


Interest—Mar.-Sept. 1, at office of Trustee. 


20-Year 6% Gold, Series ‘‘B’’. 
Authorized and Issued $3,000,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1922. Due Mar. 1, 1942. Callable on any interest anie on 60 days’ 
notice at 110. 


Interest—Mar.-Sept. 1, at office of Trustee. 


20-Year 6% Gold, Series ‘‘C’’. 
Authorized and Issued $2,000,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1924. Due Mar. 1, 1944. Callable on any interest date on 60 days’ 
notice at 105. 


Interest— Mar.-Sept. 1, at office of Trustee. 


30-Year 6% Gold, Series ‘‘D’’. 
Authorized and Issued $3,000,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1925. Due Mar. 1, 1955. Callable on any interest date on 60 days’ 
notice at 105, provided that in case of sale to or other acquisition of the Company’ 8 
properties by any public corporation the Company may at its option and upon like 
notice redeem these bonds as a whole at 103. 


Interest—Mar.-Sept. 1, at office of Trustee. 
Bonds Authorized and Outstanding Under Unifying and Refunding Mtge. 
As of Apr. 2, 1925. 


Outstanding Series 1A i iciscecceiideses sscnnzcntyce. cna Gecion tanner Aa eewesonah diate $ 2,480,500 
Outstanding Series ‘‘B’’............ ee etre rene ere ae eny ree ae ree 2,977,500 
Outstanding Series “C’’.... HS si echesptecatrta att eB nly teen titberh dpe oe, Ate tema tn 2 2,000,000 
Outstanding Series ‘'D’’..0000 en. Rareneices phaleentan, Be eed ie nclynte! 3,000,000 
Retired by Sinking Fund, Series ‘A’... AB DANS dointe i Riateeiy han 19,500 
Retired by Sinking Fund, Series ‘““B” 0 ee es 22,500 
MU TAR SSUIG CE ois site Birkeeacendisns aelva Catena ial cae ates canes acharuneh Gate unten aio tise tes eee er 40,750,000 
Authorized amount Ist Mtge. 514% Bonds... shisnceee hawlietobee 15,000,000 

AUER ZO cick senso ecsntcesccat nee aster bo duke caesaa tet evi oes iaa deamon $66,250,000 


*Additional bonds may be issued of such series, date, maturity, rate, redemption 
features (if any), and sich other provisions as Board of Directors may eetenuine) 
for 75% of the cost of new permanent construction, additions and betterments, 
vided that net earnings for 12 of the 14 preceding months shall have been equa te 
1)4 times interest on all outstanding bonds and bonds immediately proposed to be 
ssued, and to refund underlying bonds. 


EAST BAY WATER CO. UNIFYING & REFUNDING MORTGAGE BONDS 
Underwritten by Ourselves and Associates 


se BLYTH, WITTER & CO. 


hal Satie a aS Portland 
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East Bay Water Company Ist Mortgage 514% 30-Year Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1916. Due Jan. 1, 1946. Callable on any interest date up to Jan. 
1, 1921, at 100; thereafter on any interest date on 4 weeks’ notice at 105. 


Interest—Jan. July 1, at office of Trustee. 
Secured by a First Mortenve on all property now owned or hereafter acquired. 


Sinking Fund—On Jan. | each year, 1921-1925, an amount equal to 1% of out- 
standing bonds; on Jan. 1, 1926, and annually thereafter 1% of outstanding bonds. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


*Outstanding in hands of public, Apr. 2, 1925............... Nisid pes talececg, SN ea Aare $ 9,346,700 
Deposited under Unifying & Refunding. Mtge... ..... ice eats AR otf at Baiettine 4 932, 100 
Retired iain testes tena ante De Rie bilan hacking uaa ade peer nd Dede hice Tee 13,200 
Retired by Sinking Fund :;.25.:c04e teens pi i RA eee 708,000 

PMOL U0) Ack | CORRS RN en EOE ERE eA Oe Oe ere eee en $15,000,000 


*No more to be outstanding in hands of public. 


NOTES. 


East Bay Water Company 514% Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1925. Due Feb. 1, 1928. Callable as a whole on any interest date 
on 30 days’ notice at 101 up to and including Feb. 1, ‘1926, thereafter at 100'4 up to and 
including Feb. 1, 1927 and thereafter at 100. 


Interest—Feb. -Aug. 1, at office of Trustee. 
Trustee—The Amecioan Bank, San Francisco. 
Outstanding and Authorized, Apr. 2, 1925.00.00... tte cette $1,000,000 


FEDERAL TELEGRAPH COMPANY. 


Organized under the laws of Cal., Feb. 9, 1911. Operates telegraph stations 
and offices in San Francisco, Los Angeles and San Diego, Cal., Seattle, Tacoma, 
Wash., and Portland, Ore. 


Officers—Rudolph Spreckels, Chairman of Board; Ellery W. Stone, Pres.; Leon: 
Bocqueraz, Alexander Hamilton, Vice-Pres.; Augustus Tay lor, Sec.; J. E. Godcharles, 
Treas.; H. J. Francis, Asst. Sec. 


Directors—Leon Bocqueraz, Alexander Hamilton, Horace Hill, R. P. Schwerin, 
Robert Hayes Smith, Howard Spreckels, Rudolph Spreckels, Ellery W. Stone. 


Head Office—812 Hobart Bldg., San Francisco. 
Annual meeting—Ist Wed. in Mar. 


Capital. Authorized. Outstanding. 
Shares, $10.......... cage ela eases utpecrseeti ai gas tenets Gea eeeeea a -$3,500,000......$2,989,890.50 


7, 1920, increased capital from $100,000 to $2,500,000 in 250,000 shares of 
$10 gach which were distributed to the sharcholders of the Poulsen Wireless Cor- 
poration ‘share for share. 


Jan. 30, 1923, increased capital from $2,500,000 to authorized amount. of $3,- 
500,000. 


Assessment of $1 per share levied on all outstanding capital stock Dec. 22, 1924. 


EAST BAY WATER CO. BONDS 
We deal in all issues 


R. T. HARPER & CO. 


485 California St. SAN FRANCISCO Garfield 967 
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tEarnings— Year ended Dec. 31. 


Rents, 
Operating Gross Interest, 
Gross Expenses. Income Etc. 
TONO. besteacetlesncdncematiore $474.634 $211,641 $262,993 $ 74,654 
T920 ese: es tece usa Ne esa 496,940 300,686 196,254 102,520 
| 2724 ee ea et 501,529 285,545 215,984 158,815 
| ne ee ee ne ee 5A2,7. 433,179 109,579 103,418 
DZS sireisiees Sak cnc: ecsnssatninloas Mees 690,687 569,952 120,735 91,905 
VDA ent cd ictus eee eas ects 655,630 491,969 163,661 122,231 
tFrom telegraph service only. 
BALANCE SHEET, DEC. 31. 

Assets. 1923. 
*Fixed Capital.................... asst ugeeceaseaerel cca Mp ales chat patent aatoc te dmad: $3,355,844 
Cash and Deposits..00.00000000000 00 occ ccccccecececeeceeseseseseees vive ceeseueves 1,191 
Accounts Receivable ...0000000.00 oc cccecccecccccceeecsecss evttttetetneetteete 220 
Other Current Assets... occ ccc ccc cctecse crete tetetecseseettenatees 179 
INV ESCMIEN(S cracicn la sracenicsecn ly, bana tatiana bdo uckinds shuaecestected 
IMI PI ao ec ee eer nce Sma mines weiagaitecs Merson 16,667 
Materials and Supplies....0000000000.00000000cc cee ete ttteeecereetee 217,147 
PCPA EXGen BOs sec es sh Arn ce, Pesce ase asians Sass tnnaaanten lane iaanh ts, 11,654 
Unamortized Discount on Securities and Expense ..... ................. 11,337 
Miscellameous....0..00..00c occ ccecccccsceeecsceveeeestevvitsetecieeratevttevteevevess 252,819 

POtGl ASBOLG fects die dietonGeloacaucmwencgeen ts etcieme Bns Mises $4 234.064 

Liabilities. 

Capital SOc siesta ti heee decreas enamine iecatdedsea $2,989,890 
ASSEBBMEN Eo ccce vec c ect eee ce vets beet ceteteettettreterriee: deciles oe toe cones Meta esis, 
PANG OE DGB cosa sa ssc arate cosesdigucoteqissenaietieclivoniatrssstihatoneddn, cteantateet a Saweaes 400,000 
Wotes Pay a bole ascarid eee cuestasailscaarela ases caus iteaciiedeatl tethaateeves vache ovules 112,500 
ACeOUN ts: Paya le cniissiectie sess eae eer cdavnaateerdniepasimnacone 67,218 
Interest and Taxes Accrued ....0.0.00000000000 ccc ccccceee ceccevserecveseviee aeensevrensses 
Miscellaneous......... seal asec tact cats Sect argh RSS RN ce ee St otto bee 8,471 
Income Invested in Fixed Capital since Dec. 31, 1922................ 610,488 
Surplus Invested in Sinking Fund.....0.0000000000ooceccccccc eee 16,667 
Corporate Surplus (Unappropriated)...000 ee. 28,830 

Total: Lig bilities iii sick iat sce curethctece Soin $4 234,064 

*After deducting $282,892 for depreciation, 1923; $341,720, 1924. 


NOTES. 


Federal Telegraph Company Ist Mortgage 8% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1920. Due serially, 1923-1927, Nov. 1, $100,000 each year. Call- 


able at 102. 
Interest—May-Nov. 1, at office of Trustee. 


Secured by First Mtge. on all property now owned or hereafter acquired. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Apr. 1, 1925.00.00. cece scene st teteitnctttrnnttin Geepereentees 
FRU ars cc she yceece siecle tet tt avast eo ence ankts gag Soaks gree nae ded ed SoosioneR ge eage as 


FONTANA POWER COMPANY. 


Officers—A. B. Miller, Pres.; J. D. McGregor, Sec. 
Address— Fontana, San Bernardino Co., Cal. 
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BONDS. 


Fontana Power Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1917. Due serially, 1922-1947, Feb. 1 each year, $5,000, 1922; $6,000, 
1923-1924; $7,000, 1925-1927; then in increasing amounts to $22,000, 1946; $50,000, 
1947. Callable on any interest date on 60 days’ notice at 104. 

Interest—Feb.-Aug. 1, at office of Trustee or Bankers Trust Co., New York. 

Secured by a First Mortgage on all property now owned by the Company or here- 
after acquired, consisting of a hydro-electric generating station of 2,400 H. P. capa- 
city, leased to and operated by Southern California Edison Co., until July 1, 1947. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Aiigeles. 


Outstanding, Mar. 1, 1925......0......... hea asco he Se Se a etn ee iad ited Papen tac eel as $326,000 
Retired 2.00.00... Seles ey Shs ee Osa es tReet Abeta Sune Vat hcl ad ies 24,000 
g NT LG (15) 9 0 4.11 CARER en ne Fe MERIT sre tre Pee bee Dee REE EMOTE REPOS ne merce Tere $350,000 


HAINES CANYON WATER COMPANY. 
Officers—H. B. Lynch, Pres.; M. H. Osgood, Sec. Address—Tujunga, Cal. 


BONDS. 


Haines Canyon Water Company Ist Mortgage Sinking Fund Gold, Series ‘‘A’’ 7%. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1923. Due Dec. 1, 1943: Callable on any interest date on 60 days’ 
notice at 103. 

Interest—June-Dec. 1, at office of Trustee or Mercantile Trust Company of 
California, San Francisco. 


Secured by a First Mortgage on Company’s properties serving water for domestic 
and other purposes to communities in Tujunga Valley, Los Angeles Co., Cal. Num- 
ber of services, as of Mar. 1, 1925, 1,821. 


Trustee—Title insurance & Trust Co., Los Angeles. 


Outstanding, Jan. 1, 1925.00 ee cee cee ceeee ce tevee eetecetrevtven sureseesstrerertievetrersvees $135,000 
Unissued, eserved for 75% of cost of future additions... sohtecthesta Gite te 115,000 
ANAL HOM BO cesczsceta sce sedt ices cco atta besten teats la oe dle tteis acu caso ds ca tabsace $250,000 


HERMOSA-REDONDO WATER COMPANY. 


Organized under the laws of Cal., Apr. 9, 1923, to acquire and combine into one 
system the properties of Hermosa Beach Water Co. and Redondo Water Co. Owns 
water supply from deep wells and water distribution system serving the cities of Her- 
mosa Beach and Redondo Beach, Los Angeles Co., Cal. and certain unincorporated 
territory adjacent thereto. Serves 4,895 consumers. 


Officers—F. D. Cornell, Pres.; Chester H. Loveland, Vice-Pres.; Chas. DeY. 
Elkus, Sec. 


Directors—F. D. Cornell, Bertha M. Cornell, Chas. DeY. Elkus, Chester H. 
Loveland, C. I. Rhodes. 


Head Office—Balboa Bldg., San Francisco. 
Annual meeting—3rd Wed. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative... 00000... ated hath eee ne: $300,000 $ 50,000 
CMM GLO hss ie ices ceeds Syrah sa et rae rey imled ewe ns  eord Sesale Guten 400,000 140,500 


Dividends— Preferred, 7 quarterly, from Jan. 2, 1924. 
Common—None. 
Earnings— Year ended Dec. 31. 


Op. Exp. & Interest, 
Gross. Taxes. Net. etc. Balance. 
i 2, ee Te $116,211 70,641 $45,570 $21,710 $23,860 


*10 months. 
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BONDS. 


Hermosa-Redondo Water Company Ist Mortgage Sinking Fund Gold, Series ‘‘A”’ 612%. 
2° Income Tax Paid by Company. 
Dated Dec. 1, 1923. Due Dec. 1, 1953. Callable on any interest date on 60 days’ 
notice at 105. 
Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on all properties of the Company now owned or here- 
after acquired. 


Sinking Fund—Beginning Sept. 15, 1925 and annually thereafter, 2©¢ of total 
bonds then outstanding. 


Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Mar. 15,1925... 0 — Paw sap ae eoaeiiien .....$ 350,000 
PU mIssued oie ce eee een Fe yale pee asnichs ae pega tote 2,150,000 
Authorized 0. pelle tee ced cena tt Seared erates Meal sama eee’ $2,500,000 


*May be issued in series of such rate, date, maturity and redemption provisions, 
as the Company may determine, for the redemption or retirement of bonds of another 
series or for 75¢¢ of expenditures for permanent extensions, enlargements and addi- 
tions to properties, provided net earnings for 12 consecutive months out of 14 months 
next preceding the date of application for issuance shall have been not less than 134 
times the annual interest charges on all bonds outstanding plus those to be issued. 


HOME TELEPHONE COMPANY OF COVINA. 


Officers—J. O. Houser, Pres.; F. H. Wright, Sec. & Gen. Mgr. 
Address—124 College St., Covina, Cal. 


BONDS. 


Home Telephone Company of Covina First and Refunding Mortgage 6% 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1913. Due July 1, 1943. Callable at 105. 
Interest—Jan.July 1, at First National Bank, Covina, Cal. 


Secured by a First Mortgage on all properties of the Company, supplying tele- 
vhone service without competition to cities of Covina, Azusa, Glendora, Puente, San 
imas, Charter Oak and Baldwin Park, Cal., and connecting with the Bell System 
through the Southern California Telephone Co. 2,630 telephones in service as of 
Jan. 1, 1925. 


Sinking Fund—Annually, commencing July 1, 1918, an amount equal to 2% of 
amount of bonds then outstanding. 


Trustee—Title Insurance and Trust Co., Los Angeles. 


Outstanding, Jan. 1, 1925.00.00 ecc sees cnet tesevecttvestevseevivvessaeeeeaty falcata $185,000 
Retired by Sinking Fund... seen cee ee aes Reet eee errr 15,000 
ATE GLO cs eich ccd trative a lndeeseee ats danse nines etepecoenie ne Suite sees Mecenanaeeess $200,000 


KEY SYSTEM TRANSIT COMPANY. 


Organized under the laws of Cal., June 2, 1923, to carry out the reorganization 
of San Francisco-Oakland Terminal Railways, organized Mar. 21, 1912 under the 
laws of Cal. The San Francisco-Oakland Terminal Railways was a consolidation of 
Oakland Traction Co., San Francisco, Oakland and San Jose Consolidated Railway, 
East Shore and Suburban Railway Co., and California Railway. | 


KEY SYSTEM TRANSIT CO. First Mtge. Sinking Fund 6°0 Series “A” Bonds 


simaase  BOND@Gogpwin@TucKER = 
LOS ANGELES F, SEATTLE 


ASSOCIATED IN ORIGINAL UNDERWRITING 
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See previous editions of Walker’s Manual for predecessor companies. 


The Company controls through stock-ownership the following subsidiaries: The 
Oakland and Haywards Railway Co., East Oakland Railway Co., Emergency Trans- 
portation Co. and Key System Securities Co. | 


The properties of San Francisco-Oxkland Terminal Railways were sold at fore- 
closure proceedings July 17, 1923 to Hugh Goodfellow, Warren Olney, Jr. and W. I. 
Brobeck, Trustees for the bondholders. The Company and its subsidiaries acquired 
title to the properties on Dec. 31, 1923. 


Operates 266.68 miles of track, comprising street and interurban railway lines 
of Oakland, Berkeley, Piedmont, Richmond, Emeryville, Alameda, San Leandro 
and Hayward, 13 motor coaches used as ‘‘feeders’”’ in the various cities, and 6 ferry 
boats between San Francisco and Pierhead, Oakland, connecting with its own electric 
trains. Owns and operates all the street railway facilities on the east shore of San 
Francisco Bay, with the exception of certain electric suburban lines of the Southern 
Pacifie Co., and now competes principally for the Oakland-San Francisco business. 


For map of properties see insert. 


Expiration of Franchises. 
This statement is not official but is believed to be correct. 


Year. Miles. Year. Miles. 
ROBB Ss oe ceca sa taengnsost atasedu ake aie ee net OOO PW feescco ricci pies oan acianes DIATT 
LO se wath sepitinine déeuekee eutaca IOO PNG 2 cco doauzese aie Seemed: tiles Je 2.76 
1936000000000... ea ene as Ge i ae POA 5. cre ohn Cas Aeiniatstoretet open 3.49 
1937....0...... dead. BAe aanee? ee eee TOAB: ect we tenon Ratys Goede! Ramee woe 
TBS ested; a8 Pedi sem op ae ras 2 38 G52 2 sy cede s niece Sek he. ome ee 
1930 Fea thease ie: wieder tng anode! VO ee i elnhdi nds aiartian Eetecnseaee 5 21 
1940.00.02... Wom siciighamie: wiaaenal acl 1054. ee =~ 6.66 
19410000000 0000. tthe Gist heches Regshes Gets COE TBO et cea ahs sid otedtlanied odes. Tey 
1942000... sabia Ae See: sell) Gndelear des 22 07 1956... Jail thectsdctivee cated: S06 
DY starts: Bhtend, S Seibaeectdheuty mies: 18.16 DOL ioe Bo. Row tict, deol tidy Paetsch Dean eee 6 42 
POA kes tae hinds, Sipe de wor sheet eden: 1.35 CS eons ae jeeieat,. wee ee 
DO i igechs oGitectie eedots. aig eeanice neat el L959) ys ce iddpeadie apelin a eet. (1200 
—— 1960. ee ee 2.47 

Bains hee ch meena ay eae 91.77 IM isin dette. Gercinne uate: “Ake 
14 ... Delete dine sieht tavna teense tan ai datonat ayes 16 

Ui hasas: sees, ws Serena act ant rae 139.21 

Trackage on private right. of way........ be tt nse 14.71 miles 
Total First Track Owned... 000 te ee ee 143.23 miles 
Total Single Track Operated... vce eve rte Gittins votre virsis vviee 144.75 miles 
Total all Tracks Operated 0.000 ee ce ce tec ttt ee 2t%.68 miles 


Officers—C. O. G. Miller, Pres.; W. W. Garthwaite, W. R. Alherger, Vice-Pres.; 
Chester C. Vargas, Asst. to Pres.: KF. W. Frost, Sec. & Treas.; B. W. Fernald, Aud.; 
George H. Harris, Gen. Mgr.; Angus Clark, Asst. See.; * Bens. Allen, Mgr. Dept. Public 
Relations. 

Executive Committee—John S. Drum, Chairman; P. E. Bowles, Vice-Chairman; 
W. 1. Brobeck, W. W. Garthwaite, C. O. G. Miller, Warren Olney, Jr. 

Directors—W. R. Alberger, P. E. Bowles, W. I. Brobeck, H. C. Capwell, J. F. 
Carlston, B. H. Dibblee, John S. Drum, W. W. Garthwaite, A. Crawford Greene, 
Robert G. Hooker, } Samuel Knight, C. O. "G. Miller, J. K. Moffitt, Warren Olney, Jr. 

Head Office—Key System Bldg., 22nd & Grove Sts., Oakland, Cal. 


Annual meeting—I1st Mon. in Mar. 


BONDS AND INVESTMENT SECURITIES 


PEIRCE, FAIR & CO. 


639 reer Spring St. 433 California St. Hoge Building Wilcox Building 


Angeles San Francisco Seattle Portlan 
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*Outstanding 
in hands of 

Capital. Authorized. Public. 
Prior Preferred, 7% Cum., $100..00.0000000000occcccc ce teeteees $8,350,000 $5,874,300 
Preferred, 7% Cum., $100...0.00.0000000cccccccccecece cc ccc ccseeecaeeeenee 6,100,000 3,699,600 
COMIIOI SOO hiss hcite so ie Pesseatles paces ie ee cate, eee eae et ncely 3,550,000 3,262,500 


*In addition to the stock shown as outstanding in the hands of the public $1,628,- 
000 par value of Prior Preferred, $1,628,000 par value of Preferred and $1,202,800 (in- 
cluding $250,000 Treasury Stock) par value of Common stock have been issued and 
pledged as security for the Key System Securities Co. $2,500,000 6% Notes. The 
interest on the Notes (but not the principal thereof) has been guaranteed by the 
Key System Transit Co. and as long as the interest is paid the pledged stock 1s not 
subject to dividends. When and if the loan of $2,500,000 is paid all of the pledged 
security reverts back to the Company. 

Voting Trust—For a period of 7 years, Sec anne Dec. 31, 1923 the Company’s 
stock will be held in a voting trust. During this time the Board of Directors shall 
consist of 15 members (4 representing bondholders, 8 the preferred stockholders and 
3 the common stockholders). 

Trustee under Voting Trust—The American Bank, San Francisco. 

Preferred Stock Provisions. 

Prior Preferred Stock preferred over Preferred Stock and Common as to assets 
and dividends. 

Preferred Stock preferred over Common as to assets and dividends. 

Prior Preferred and Preferred Stocks cumulative from July 1, 1923. 

Dividends—Prior Preferred, 7% per annum payable quarterly, Feb.-May-Aug.- 
Nov. 15. The first 2 quarterly dividends were paid at the time of the delivery of 
the stock and the 3rd quarterly dividend was paid on May 15, 1924. Regular quar- 
terly since. 

Preferred—None. 

Common—None. 

Earnings— Year ended Dec. 31. 


Op. Exp. Deprecia- 

Gross. & Taxes. Net. tion, etc. 

ob) re aectocts shdnanon ibe eae $7,075,537 $5,024,873 $2,050,664 $572,948 

PO O28: kee nitresuccantbearteseinniians easaruantet 7,377,696 5,296,454 2,081,242 632,338 
Op. Exp. Deprecia- _Interest, 

Gross. & Taxes. Net. tion, etc. etc. Balance. 

1924.00... $7,582,944 $5,478,738 $2,104,206 $659,942 $822,736 $621,528 


*1922 for San Francisco-Oakland Terminal Railways. 

**During the vear 1923 the railway properties were operated by San Francisco- 
Oakland Terminal Railways from Jan. 1 to July 16, by 3 Trustees for the bondholders 
from July 17 to Dec. 30 and by Key System Transit Co. on Dec. 31; earnings are shown 
regardless of ownership or control for entire year. 


BALANCE SHEET, DEC. 31. 


Assets. 1923. 1924. 
Road and Equipment........... .... Bes hesse tue horas es tudor antesaeannacn aes $26,280,358 $27,136,072 
iar balatabee Proper 09 ipiccisinsicahcseiaidel schiie iAvkcoings eiduerremasiermn, yO joo’ 2,052,381 
Miscellaneous Investments... 00 ec cseees 1,019,600 1,019,600 
CUPETON AUBSO TS sete caret sii s eenetoct on eet cen teeters acta Mile biadencatiy 1,275,208 1 ,228 562 
Deferred Assets....00000.00000000000 0000... sales seshcse he a open anscohee leaned 229 ,504 151,097 
Unadjusted Debits oiciiccocce pec goe titel passat ordieetiei sh nuanacsoaacees 274,860 371,115 

TOU A ASSOUS oic5deccs ne Bot Rilbe late aeeresesslnncnetele he tenaeies $31,300,064 $31,958,827 


BOUGHT SOLD 
All Key System Transit Issues 


FERGUSON-KENNEDY 


Kohli Building INCORPORATED San Francisco 
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Liabilities. 1923 1924 
Capital Stock cs.cuscainnkatiownastnusk osha hela $16,341,083 $16,342,400 
Premium on Capital Stock... 0, er ee er .. 1,175,017 1,221,850 
Long Term Debt............0..0000000... BS es age ricte gine RS art uted oe 10,253,510 11,936,000 
Current Liabilities...0000000000 0 ct ee tnt 2,719,219 837 ,673 

_ Deferred Liabilities... eee 35,111 36,003 
Premium on Funded Debt. .......00.00.0..0000..0000cc cece cette 737,134 505,198 
Accrued Depreciation......0..000.000.0.0.0000000 eects sontbodsnguihiie dance tseaten Gets 645,462 
Unadjusted Credits... cece ett 38,990 126,034 
Corporate Surplus.........0..0...0.00.0..... sae el reste deat cites sughitiee aaa 308,207 

TOtel Digbiitesrcsi2erccu eek iar ee ees $31,300,064 $31,958,827 
§SBONDS. 


Key System Transit Company ist Mortgage Gold, 6% Series ‘‘A.”’ 
2% Income Tax Paid by Company. 


Dated July 1, 1923. Due July 1, 1938. Callable on any interest date on 60 days’ 
notice at 100 plus a premium of 4 of 1% for each year, or portion thereof, of unex- 
pired term. 

Interest—Jan.-July 1, at office of Trustee, or National City Bank, New York. 

Secured by a First Mortgage on all property of the Company now owned or here- 
after acquired, including all street railway and interurban rolling stock and all marine 
equipment. 

Fund—Annually, commencing Jan. 1, 1925, 14 of 1% of par value of bonds 
outstanding at the time and not previously called. 

Trustee—The Oakland Bank, Oakland, Cal. 


Outstanding, Apr. 1, 1925.00.00... cette tt iced tee tes ticectvatenttictearaneens $ 2,500,000 
gl BE 0) V-'- (1 (8 A ann ne RRSE RE RnERtCon SRNR ney Rete PCN EMT eee Prerenety eae tee 7,500,000 
AUULDOPIZEO so... csiss Sa pie R au Gano Ene hae ae $10,000,000 


*May be issued for the cost of permanent improvements and betterments, ex- 
pansions and additions, provided net earnings of the Company for a period of 12 con- 
secutive months out of the 14 calendar months immediately preceding shall have 
been at least twice the annual interest on all bonds of this issue then outstanding and 
those proposed to be issued, and provided said net earnings shall have been at least 
11% times the annual interest on all bonds of this and of junior liens then outstanding 
in the hands of the public, including those proposed to be issued. 

Additional bonds may be issued in series from time to time, with such interest 
rates (not, however, to exceed 7%), redemption features, maturity dates (not later 
than July 1, 1938), denominations and sinking fund provisions as may be determined 
by the Board of Directors at the time of issuance of such series. In the event that 
a subsequent series shall have the same terms as a series already outstanding, it may 
be given the same designation. 


§In addition to the Compsny’s First Mortgage and General and Refunding Mort- 
gage, $465,000 First (Closed) Mortgage Divisional 6% bonds, due July 1, 1938 are 
outstanding as follows: $229,000 are First Mortgage bonds of East Oakland Railway 
Co. (formerly Twenty-third Avenue Electric Railway) and $236,000 are First Mort- 
gage bonds of Oakland and Haywards Railway Company (formerly Oakland, San 

andro and Haywards Electric rareliess All the stock of these two subsidiary 
companies, except Director’s qualifying shares, is owned by the Key System Transit 
Company and their properties, comprising less than 11% of the system’s mileage, 
are leased to it. 

as take pane was made to the Railroad Commission to issue $500,000 of First 
Mtge. bonds at par. $465,000 of the proceeds thereof are to be used to retire the 


outstanding bonds of the East Oakland Railway and the Oakland & Haywards 
Railway. 


We specialize in “KEY SYSTEM"’ Stocks and Bonds 


Current Market Quotations and other detailed information 
promptly furnished on request 


WM. CAVALIER & CO. 


Investment Securities 


SAN FRANCISCO OAKLAND 
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Key System Transit Company General and Refunding Mortgage. 
Dated July 1, 1923. 
Authorizing $20,000,000. 
Limiting total outstanding bonded debt of Company at any time to $20,000,000 


Security—All bonds issued and outstanding hereunder are secured by a General 
Mortgage on all property of the Company now owned or hereafter acquired, subject 
to the lien of the Company’s Ist Mortgage under which bonds may be outstanding 
in the amount of $10,000,000. 


Sinking Fund—Annually, commencing Jan. 1, 1928 and thereafter to and includ- 
ing Jan. 1, 1937, 44 of 1% of the total amount of bonds outstanding hereunder. One half 
of sinking fund payments may be invested in properties. Retirementof bonds out- 
standing hereunder may apply against any series as designated by the Company. 


Trustee—Mercantile Trust Company of California, San Francisco. 


Gold, 6%, Series ‘‘A.”’ 
Authorized and Issued $1,365,800. 
2% Income Tax Paid by Company. 


Dated July 1, 1923. Due July 1, 1938. Callable on any interest. date on 60 days’ 
notice at 102. , 


Interest—Jan.-July 1, at office of Trustee. 
Gold, 5%, Series ‘1.’ 
Authorized and Issued $7,585,200. 
2% Income Tax Paid by Company. 


Dated July 1, 1923. Due July 1, 1938. Callable on any interest date on 60 days’ 
notice at 102. 


Interest—Jan.-July 1, at office of Trustee. 
Bonds Outstanding and Issued under General and Refunding Mortgage. 


Outstanding, Series ‘‘A,’”’ Apr. 1, 1925.00.00... cee ctectcnetsetsccseteeeeeees $ 1,365,800 
Outstanding, Series ‘'1,’’ Apr. 1, 1925.00.00 cece cece ctateeees ,085,200 
MA TUPAC Ee assess Secyccaist as co ttecassl aa ptied he Sia st sda acsdonthcicnn hs neusNennteneiges te diane Dacehiecone 11,049,000 

PRUE OT OU seen specs sate talacn tse lae canteen Sevan nano wanting oa beacse inl emstevbstd ha tacanei $20,000,000 


No bonds in excess of $10,000,000 may be outstanding hereunder except for the 
sole purpose of refunding 1st Mortgage bonds. 


*$10,000,000 may be issued only to refund Ist Mortgage bonds. 


KEY SYSTEM SECURITIES COMPANY. 
Organized under the laws of Cal., June 21, 1923. 
All outstanding stock owned by Key System Transit Company. 
Head Office—Office of Key System Transit Company. 
Capital. Authorized. Outstanding. 
Sliares: S100 ici overlie ine Al bee Mase Seales ate $2,600,000 $2,600,000 


NOTES. 
_ Issued to take up $2,500,000 Oakland Railway (Halsey) Notes under reorganiza- 
tion. 
Key System Securities Company Ten Year 6% Collateral Trust Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1923. Due July 1, 1933. Callable on any interest date on 30 days’ 
notice at par. 


LILIENTHAL, BREMER & CO. 


Member The San Francisco Stock and Bond Exchange 
INVESTMENT SECURITIES 
310-312 MONTGOMERY STREET Douglas 774 
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Interest—Jan.-July 1, at office of Trustee, or The National Citv Bank, New York. 


Secured by deposit of the following stocks of Key System Transit Company: 
$1,628,000 Prior Preferred Stock, $1,628,000 Preferred Stock, $1,202,800 Common 
Stock. Also certain other property described in an agreement between Charles K. 
McIntosh, Charles M. Fryer, Key System Securities Company and Key System 
Transit Company. / 

Guaranteed as to interest (not principal) by Key System Transit Company. 

Trustee—The Bank of California, N. A., San Francisco. 

Outstanding and Authorized 2.000000... ccc ces cceceeceeececestessesseseesesusevscvitesseerensens $2,500,000 


LAKE TAHOE RAILWAY AND TRANSPORTATION COMPANY. 


Organized under the laws of Cal., Dec. 19, 1898. Owns and operates railroad 
from Truckee, Cal., 16 miles; 3 miles sidings; steamers and hotel ‘‘Tahoe Tavern,’’ 
on Lake Tahoe. 


ae Officers—H. L. Bliss, Pres.; C. T. Bliss, Vice-Pres. & Gen. Mgr.; D. L. Bliss, Jr., 
c. 


Directors—C. T. Bliss, Duane L. Bliss, Jr.. H. L. Bliss, W. M. Bliss, Thos. A. 
Graham, C. W. Nelson, F. 8. Oliver. 


Head Office—65 Market St., San Francisco. 

Annual meeting—3rd Mon. in Dec. 

Capital. Authorized. Outstanding. 
Shares: S100 bias bs ee, oer orem ae ae lees $500,000 $500,000 


Dividends—Oct. 1, 1906, paid $4 per share, amounting to $20,000. Surplus since 
applied to improvements. 


Earnings— Year ended Dec. 31. 


Op. Exp. Interest 
Gross. & Taxes. Net. Ete. Balance. 
TODD: canada siyestdsondtacs oa Sons Rerteadcnchs $135,117 $ 74,215 $60,902 $22,522 $38 , 380 
DO ees, See doch ene 2, kom iieds 301,553 233,448 68,105 21,162 46,943 
Du aenasceste way 2rd <oaeien nosmus vated, LOAVOOD 232,326 32,043 24,221 7,822 
19230 cee, 291,204 245,718 45,846 18,497 26,989 
LODE fa Fister co sotshctusb nas tas tnaslel uannges dep The 256,636 226,692 29,994 26,446 3,498 
BONDS. 


' Lake Tahoe Railway & Transportation Company Ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 
Dated Oct. 1, 1901. Due Oct. 1, 1931. Not callable. 
Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on all property. 
1/707 


Sinking Fund—Commencing fifth year after bonds are issued, 114° % of bonds 
outstanding. Bonds kept alive. 
Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Dec. 31, 1924.00 ee ete octet $287 ,000 
In Sinking Fund (Alive)... ee ce eevee 213,000 
ATETROEN ZO Gi ecg esac seives, teas eet teahaccn eat amen tee ran uaustam dame ......8500,000 


LOS ANGELES RAILWAY CORPORATION. 


Organized under the laws of Cal., Nov. 7, 1910. Has combined under one manage- 
ment all of the street railway business of Los Angeles, Cal., heretofore carried on by 
several different companies. The Los Angeles Railway Corp. now owns all of the 
property, franchises, trackage and equipment of the Los Angeles Railway Co., all 
the narrow-gauge city lines formerly owned by the Pacific Hlectrie Ry. and the Los 
Angeles Interurban Ry., also all those portions of the California-Pacifie Ry. Co. and 
of the Los Angeles & Redondo Ry. lying north of Monte Vista Ave., Homeward Ave., 
and the town of Hawthorne. 

Owns entire capital stock of City Railway Co. of Los Angeles. 

Length of track: 397.05 miles; over 9OCo of the routes are double track. 
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Franchises: Over 25% of the trackage is on private right of way. 


franchises do not expire until after 1940. 


82% of the 


Officers—H. E. Huntington, Pres.; W. E. Dunn, Vice-Pres.; G. J. Kuhrts, Vice- 


Pres. & Gen. Mgr.; C. A. Henderson, Sec. & Treas. 


Directors— Albert Crutcher, C. E. Culver, W. E. Dunn, C. A. Henderson, H. E. 


Huntington, G. J. Kuhrts, G. S. Patton. 
Head Office—1010 Los Angeles Railway Bldg.. Los Angeles. 
Annual meeting—3rd Tues. in Nov. 


Capital. Authorized. Outstanding. 
snares, S100 ceicees ee cel ecd aaneniae anh eee ee eaticdned $20,000,000 $20,000,000 


Entire stock, except directors’ shares, owned by H. E. Huntington. 
Earnings— Year ended Dec. 31. 

Interest, 

Op. Exp. and Taxes and 


Gross. Depreciation. Net Rents Balance. Dividends. 

1916............. $ 5,864,561 $3,950,493 $1,914,068 $1,665,323 248,745 0 on. 
1917.............. 6,148,012 = 4,493,579 1 654,433 1,667,801 "13,368 0. 
1918.............. 6,580,507 5,450,358 1,130,149 1,631,375  °501,226............. 
1919.00.00... 7,403,589 6,097,775 1,305,814 1,672,644 *°366,830  ............... 
1920.............. 9,135,151 7,246,683 1,888,468 1,712,949 175,519 eoecccss 
1921............... 10,241,011 8,232,577 2,008,434 1,788,005 220,429 wn. 
1922............... 11,249,737 = 7,623,647 = 3,626,090 =—s- 2,247,313) 1,878,777 ww... 
T1923.............. 12,759,255 8,915,490 3,843,765 2,306,095 1,537,670 .............. 
71924000000. 13,224,470 9,854,447 3,370,023 2,377,525 992,498 oo. 

*Deficit. tIncludes Bus operations. 
BALANCE SHEET, DEC. 31. , 
Assets. 1923. 1924. . 

*Road and Equipment.................... Deere OCS Tate ere $43,514,703 $43,819,745 
VV GSU NOI 5 ils ae since ated chet oped ote Rit dead Canale 103, 124,000 
Cash and: DepOsit si..ic0) os enchal eon Soren ean ae esate 73,908 48,285 
Loans and Notes Receivable... cccccccccee ceteceeteetesetncrees 4,919,375 8,036,439 
POUEL DEV UNS atta, Sarees eran antieda Pine eeteanine dame dacaee hones Sola Tieknaeicsb 54,687 60,349 
Miscellaneous Accounts Receivable....00000000000000000000000.00 99,360 60,445 
Other Working Assets........... Risse eneesectte ata lacia So teenies toate dats 973,738 1,033,871 
Prepaid Expenses....00000000000000 cece cee cee cece cnetetee sete eect teeseesteens 283 - 3,240 
Miscellaneous....... . re eee eee sitter sciti is Soeaaeeisit 102,741 95,673 
Total ASS6tS ececcentin a toute anna teal analatbetens $19,841,795 $53,282,047 


*After deducting $4,461,395 Reserve for accrued depreciation, 1923; $5,342,224, 


1924. 
Liabilities. 
Capit a eS COCK eee tacie es tees tensed pernseconsuaeoesnasinaeesnay $20,000,000 
Funded Debt......000000000000c sAvae indies teoetee treater tiasesst 17,989,000 
Loans and Notes Payable......00000000000ccccccc cc ceca 3,115,423 
Miscellaneous Accounts Pavable......0 0000000000... isn ltla stained $49,487 
Interest and Taxes Accrued... occ cccccccccece ce eee vee 2,429,252 
Miscellaneous..............0...000002.. adage an tetratie dha aie Maw etattaya hte sta ccste tr as 1,607,074 
Funded Debt Retired through Surplus......000000000000000000000000... 148,000 
PCS OTY OS? fries orice cae clan tah easton aie 2,424 283 
Corporate Surplus.......... heen teatate a neces tiaa miss famatee nee 1,280,276 
Total Liabilities... ... Adi tesati stele seed Cleese Saad a $19,841,795 
BONDS. 


Los Angeles Traction Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Dec. 1, I898. Due Dec. 1, 1938. Not callable. 
Interest—June-Dec. 1, Chase National Bank, New York. 
Trustee—St. Louis Union Trust Co., St. Louis. 


Outstanding, Apr. 2, 1925.00.00... ees sober ietaepereiaceues 


Google 


$20,000,000 
17,786,000 
5,893,698 
590,328 
2,620,556 
,030 ,224 
148,000 
667 ,945 


1 
2, 
2,045,296 


$53,282,047 
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Los Angeles Railway Company (of California) Ist Mortgage Gold (5%). 
Income Tax Not Paid by Company. 
Dated Oct. 1, 1898. Due Oct. 1, 19388. Not callable. 
Interest—Apr.-Oct. 1, at office of Trustee, or National City Bank, New York. 
. Secured by a First Mortgage on property formerly owned by Los Angeles Railway 
oO. 
Sinking Fund—Commenced 1903. Total, $1,050,000. Sinking Fund not payable 
to Trustee. 


Appropriated to Sinking Fund... coc ccce ccc ccee scat teens ceevettevaevavicaaeevensey $411,595 
_ Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
a bmirices Vo) cra 2 | 7 2s See eet erent Sa nen Oe eee bebe hobbits Alaichie ere: $4,722,000 
Reacquired and Cancelled... occ eect ceeetes eceetentevtesn veseee fi ,000 
Authorized 2.000000... eect seh meals nc ete! aractecten teased $5,000,000 
Los Angeles Railway Corporation ist & Refunding Mortgage Gold Thirty- 
Year 5%. 


Income Tax Not Paid by Company. 
Dated Dec. 1, 1910. Due Dec. 1, 1940. Not callable. 
Interest—June-Dec. 1, at office of Trustee, or Bankers Trust Co., New York. 


Secured by a First Mortgage on 85 miles track and direct mortgage, subject to 
underlying liens, on 270 miles. 

Sinking Fund—$10,000 monthly, including Sinking Fund on underlying issues, 
to be invested in the First and Refunding mortgage bonds at not over 105, or approved 
securities; bonds to be kept alive. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 2, 1925.00.00. ccc cece cee te ett ettttteseeteeeese ee $12,962,000 
Reserved for Prior Liens......000000000 000000000 occ co ceeccceeeeceecccsee evieete veeeveteeeen 4,972,000 
In Sinking Fund, alive.......000..000...... Jitaat hile h cet deena Ns ethealoniaa ince aN eae 2,066 ,000 

PUHOT ZO 26 ice ol snes ed oe sr ccuni a canonaaad dl Gonineea anaes hen sea sere $20,000,000 


CITY RAILWAY COMPANY OF LOS ANGELES. 


Controlled by Los Angeles Railway Corporation. 


Organized under the laws of Cal., 1910, to build new lines for Los Angeles Ry. 
Corp., which operates company under lease. Owns 72.12 miles street railway track, 
car barns, real estate, P. A. Y. E. cars in Los Angeles. 


Officers—W. E. Dunn, Pres.; H. E. Huntington, Vice-Pres.; C. A. Henderson, 
Sec. & Treas.; G. J. Kuhrts, Vice-Pres. & Gen. Mgr. 


Directors—C. E. Culver. Albert Crutcher, W. E. Dunn, C. A. Henderson, H. E. 
Huntington, G. J. Kuhrts, G. 8. Patton. 


Head Office—1010 Los Angeles Railway Bldg., Los Angeles. 
Capital. Authorized. Outstanding. 
SHA: SLO eric cots ais tee ceesscartese csessenceneaualianied hasta dee eaius odatetiens $5,000,000 $5,000,000 


BONDS. 


City Railway Co. of Los Angeles lst Mortgage 59 Gold. 
Income Tax Not Paid by Company. 
Dated Feb. 1, 1911. Due Feb. 1, 1941. Non-Callable. 
Interest—Feb.-Aug. 1, at office of Trustee, or Bankers Trust Co., New York. 


LOS ANGELES RY. CO. Ist 5s, 1938—LOS ANGELES RY. CORP. 
Ist & Ref. 5s, 1940 
Bought—Sold— Quoted 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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Sinking Fund—Commencing Jan. 1, 1916, 2% per annum on amount of bonds out- 
standing. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 2, 1925.00.00 2 ne Kites $4,042,000 
In Sinking Fund, alive.......0 0... | 8 hn wel, aemiaritete uaarigaagisin, ah merge, “GOS000 
Authorized... eles bo weber tea sehen ccs Maes sate natae te Ty ith, Aes $5,000,000 


MARKET STREET RAILWAY COMPANY. 


Organized under the laws of Cal., Oct. 14, 1893, being a consolidation of 11 cor- 
porations operating street railroads in the City and County of San Francisco. The 
duration of its charter is 50 years, expiring on Oct. 14, 1943. On Mar. 18, 1902, all the 
assets of the Company were sold and conveyed to the United Railroads of San Fran- 
cisco, which company operated said street railroads, together with other street 
railroads purchased by it. In April, 1921, through reorganization and foreclosure 
proceedings of United Railroads of ‘San Francisco, the Company acquired all its 
assets aa properties, and is now operating the same. The Company on Feb. 16, 
1921, filed, amended Articles of Consolidation, Amalgamation and Incorporation. 
Controls and operates 261 (single track) miles of street. railway in San Francisco 
with line to San Mateo consisting of 27 miles of single track; overhead electric trolley 
with exception of 14.7 miles cable on Castro, Powell, Mason, Sacramento, Clay, 
Washington, Jackson Sts. and Pacific Ave. 


Owns the following stocks: 
Owned by 


Name. Tssued. Company. 
Sutter St. Railway Co... le ee ee... $2,000,000 $1,999,500 
South San Francisco R. R. & Power Co...) 13,500 13,000 
Gough St. Railrond Cow Ci dé. tc aeietieed “60-000 59,700 
San Francisco & San Mateo Elec. Ry... 00... ........ 1,000,000 999,500 
Sutro Railroad Cow... cece cece ccecteeee ecsvesteevatevevtes ty 231,080 230,750 
Metropolitan Railway CU sade ah Atbede Se ee. 1,000,000 999,400 


All these Companies are street ranilG: vali companies organized under the laws of 
Cal. 

For map of properties see Insert. 

For Street Railway Franchises granted by City and County of San Francisco 
see Walker’s Manual for 1920 and earlier years. 

Officers—Mason B. Starring, Pres.; Alexander L. Black, Vice-Pres.; George B. 

Willeutt, Vice-Pres. & Sec.; William M. Abbott, Vice-Pres. & Gen. Counsel; Ernest M. 
Massev, Asst. Sec.; A. M. Dahler, Treas., all of San Francisco, Cal., Mason B. Starring 
Jr., Vice-Pres., and Percy M. Hoskins, Asst. Sec., New York. 
— _Directors—William M. Abbott, Alexander L. Black, Arthur W. Foster, Emanuel 
S. Heller, Hunter Liggett, Jesse W. Lilienthal, Jr., Moritz Rosenthal, Henry T. 
Scott, Leander S. Sherman, Mason B. Starring, George B. Willeutt. 

Head Office—58 Sutter St., San Francisco. 

Annual meeting—2nd Wed. in Apr. 


Capital. Authorized. Outstanding. 
Prior Preference Cumulative 6, $100 00000000000 0 00... $11,750,000 = $11,618,500 
Preferred Cumul: itive Oo 7 CSO cet, oe 8,000,000 4,986,850 
Second Preferred 6 ¢, $100... . pate ae ee $700,000 4,673,700 
Common, $100... rts, ide SOL eyes a, 8 UR ee ... . 10,700,000 10,647,400 


Feb. 16, 19 21, cennieala ine eaedl (eon $18, 70) 000 to $32, 150, 000 as above. 


~ Participants in the original Underwriting 
MARKET STREET RAILWAY COMPANY 
lst Mortgage 7% Sinking Fund Gold Bonds 


Alnglo London Paris Company 


SAN FRANCISCO OAKLAND LOS ANGELES NEW YORK 
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Dividends—Prior Preference 6% Stock—Discontinued, Apr. 1, 1924. 


1922 to Jan. 1, 1924, 6% per annum, quarterly. 


195 


Apr. 1, 


Transfer Offices—Wells, Fargo Bank & Union Trust Co., Union Trust Branch, 


San Francisco and Equitable Trust Co., New York. 
Earnings— Year ended Dec. 31. 


*$10,000 6% Notes have been retired since Dec. 31, 1924. 


Op. Exp. Interest, 
Gross. & Deprec. Net. Taxes, etc. Balance Dividends 
TO? Whe $7,122,419 $5,312,922 $1,809,497 $1,046,830 $ 762,667 wow... 
1922 cescicvsitos 9,634,927 6,860,038 2,774,889 1,356,870 1,418,019 $697,020 
1923.00.00... 9,883,947 6,834,189 3,049,758 1,349,709 1,700,049 697,200 
1924.00.00... 9,888,919 7,036,209 2,852,710 1,480,517 L8t2 193. gdictonst, 
*9 months. 
GENERAL BALANCE SHEET, DEC. 31 
Assets. 1923. 1924. 
Railroads, Properties and Franchises....................0..0...... eee $47,369,755 $47,621,543 
Sinking FUNdS coos cccccccccccsscssccscsecssssseeeessveteee cee et 161,850 0 
a Sig with Trustee for Redemption of Matured Funded 
se teal ene near oe Ce Manatee maaty ental tan r etal inueiae: aadut ie thait 63,600 
Investments in Securities.......000000000.0 0004. bantd Aeen say he tt cae .. 128,248 31,803 
Materials and Supplies... cece ett ees 455,996 456,825 
BBD caese cits racecar tae acta sa Acad h apes athe de ereeroy eee eee 1,042,438 835,971 
Acervied, [nterests.scc.siccsocciiccecesessessglscasesiay’ scasawiobvits tlilows Mavehesonne Site 2,381 610 
Special Deposits ace. actitis cin urn as Mae nae Sse ... 451,915 112,076 
otes Receivable... cece cctv etter lt 16,011 10,977 
Unamortized Discount on Bonds.....00000 0000 ec cette etetecees 867 ,344 
Accounts Receivable... ee 49,478 53,769 
Deferred Debit Items.....00 00000 Denn ren 34,598 37,114 
Total Assets... $49,712,170 $50,091,632 
Liabilities. 
CRNA SS COC acs hs ectencamendr dena nacate daenin deat aes hacia habla $31,926,450 $31,926,450 
Funded Debt—Ist Mtg. 5% and 60 Notes... 13 508, 550 12 ‘875, ‘000 
*Matured Funded Debt 55, Bonds, 6% Notes.... Resaeaeeetied? « ncanaatealanted 63,600 
Accounts Payable... ccc ccc cc eee c cbt e ttc ne tee rineeeeees 100,774 208 ,767 
Salaries and Wages... 0000 ccc cccceccccee cette eee vevenees 144,573 98,100 
Interest on Funded Debt (includes accrued interest)....... — 243 684 249,057 
Dividends on Prior Preference Stock.......00000000000000c 15,960 4,500 
PACOTUC POX O ficients ids Se eeraahitanntatadae retina’ lah aitmlal ueai ok 393,174 313,202 
Deferred Credit Items...) 73,031 84,085 
Reserves: 
Depreciation of Railroads and Properties........0.0000.0.0......... 960,000 280,000 
Reorganization Expense......0..00.000.00000 QO,882 i cecccceees 
Renewals and Replacements... 2 eee 102,727 49,156 
Electric Power surevenee in dispute... sani des ile —... 471,958 631,873 
IVT CEM COIS sens sche, Pesiechnsdasute Alans sisiton tise santero dk pou can 74,606 143,330 
Injuries and Damages. Cite tags Tuibhe e ache heb cdis's Main hottie al 174,355 104,442 
SUrplus. oe... cecccccccscscsssecesssssseseesscsceesrsvesstat sees te tite 1,431,496 2,060,070 
Total Liabilities. ee $49,712,170 = $50,091,632 


MARKET ST. RAILWAY CO. First Mtge. 7% Sinking Fund Gold Bonds 
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BONDS. 


Market Street Railway Company Ist Mortgage 7% Sinking Fund Gold. 
: 2% Income Tax Paid by Company. 

Dated Apr. 1, 1924. Due Apr. 1, 1940. Callable on any interest date on 30 days’ 
notice on or before Apr. 1, 1926 at 10714; thereafter at a premium decreasing 14 of 
1% each year to maturity. . 

Interest—Quarterly, Jan.-Apr.-July-Oct. 1, at office of Trustee, or Ladenburg, 
Thalman & Co., New York. 

Secured by a First Mortgage on all physical properties of the Company now 
owned or hereafter acquired. 

Sinking Fund—Cumulative, quarterly, $500,000 per annum from Jan. 1, 1925 
through 1932. Bonds retired to be kept alive until Jan. 1, 1933, and their interest 
used to purchase additional bonds. ereafter, cumulative quarterly sinking fund 
of $300,000 per annum until maturity. Proceeds from sale of any mortgaged property 
are to be added to the fixed sinking fund payments. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Aor: 2.19253. ied ois ed edad nal hed eae $12,750,000 

_ Retired by Sinking Fund (Alive)... ccc eeceeeecrseretteeeetnin 250,000 
bc) BE 7-11) 721 ¢ Open eee Rady eres at tee ne cemvee mee ae Taps at cin see em NE cl enhaee tae f 2,000,000 
PRUIUI ORDO 5 ohare dae die seeps ore Mr sne see ciecw anlngenstnt Cine aint Sie Mabiea meanness $15,000,000 


*May be issued only for not exceeding 75% of the cash cost of new property under 
earnings restrictions specified in the mortgage. 


.MATSON NAVIGATION COMPANY. 


Organized under the laws of Cal., Feb. 9, 1901. Operates steamship freight 
ra ee service between San Francisco, Puget Sound, Los Angeles and Hawaiian 

slands. 

Officers—E. D. Tenney, Pres.; W. P. Roth, Vice-Pres. & Gen. Mgr.; W. M. Alex- 
ander, Vice-Pres.; A. C. Diericx, Asst. Gen. Mgr.; A. M. McCarty, Treas.; F. A. 
Bailey, Sec. 

Directors—W. M. Alexander, E. F. Bishop, W. W. Crocker, A. C. Diericx, Chas. 
E. Green, W. P. Roth, Chas. W. Saunders, E. D. Tenney, A. P. Welch. 


Head Office—215 Market St., San Francisco. 

Annual meeting—2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
Shares, $100........0.:.0-:scccsssscssssssssssssssssssssssestette veeseststssttersevteentveerece $15,000,000 ‘$12,225,800 

Dec. 1922, capital increased from $5,000,000 to $15,000,000. 


Dividends—Monthlv 50 cents per share from Mar. 15, 1924. 40 cents per share 
per month from Dec. 1922 to Feb. 1924; previously, $1 per share per month. 


Extra Dividends—1918, $8 per share; 1919, $6; 1920, $6. 
Stock Dividend of 150% paid Dec. 31, 1922. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


1923. 1924. 
carnings from Vessels’ Operations.....00000000000000000.000 ce $1,071,241 $1,509,265 
Operating Expenses.............. stescrsba a eset sete Grid sea gh enced Don cea nee 661,037 888,598 
Net from Vessels... ccc ccc eee e teens $ 410,204 $ 620,667 
Miscellaneous Earnings, Dividends and Interest... .... ..... ...... 726,748 1,191,268 
$1,136,952 $1,811,935 
Depreciation on Property other than vessels..000 0000.0 0... 29,466 70,653 


’ ’ 
Taxes other than on Vessel’s operation... ee Sk whe ee 45,773 68,814 


eee 


$1,061,713 $1,672,468 


Google 


PUBLIC UTILITIES 197 


SURPLUS ACCOUNT, YEAR ENDED DEC. 31. 


1923. 1924. 

Balance Jans 1 dieses ese coe header aoeerhors a duntwoses sstawchetigniede $1,100,168 $2,634,311 
Reserves (Matson Bldg.) ...0..00000.000000000 eo eee 1,059,209 228 ,008 
Profit and Loss Dec. 31.00.0000 ccc cette ttt eeeeenetaead 1,061,712 1,672,468 
$3,221,089 $4,534,787 

Div iGO Biccars Acca csinsotcodsnaantent ete ee ee 586,779 709,073 
Balance to Surplus Dee. 31...0.0000000000. eee $2,634,310 $3,825,714 

BALANCE SHEET, DEC. 31. 

Assets. 1923. 1924. 
Total Value Ships... tcc este ttt teensnitee $ 6,994,959 $ 5,901,808 
Real Estate, Building, etc... es caehepaahetiatahass 2,078,019 2,270,327 
Stocks of other Companies......0..0.0000000 000 cc eee 1,682,612 1,768,976 
S. F. Terminals and Equipment.......0000.0 ee 209,798 242,838 
Miscellaneous Securities.........0..0.0.00000060 es ee sedis <Stgatecadeea So: 1,919,187 
U. 8S. Government Securities....000.00000 ee 3,859,931 4,161,025 
Advances, Insurance, €t0.........00000000 ccc cect eset tecetecce ctees 96 ,837 95,501 
Sundry Accounts Collectible. occ cscs 395,973 308,590 
Agency Account.....0.0..0.000000 oii eect teen tee trertiensnrens 216,048 286 ,089 
Cash on Hand © i sciiaverscascsvoneGapiulet crs darsmonteack ackmeen ne 600,884 918,402 
Open Voyage Account......00.000.0.0.... Pere are sie Wieachnanies A te 71,097 118,236 
Deferred ACcounts.......0.0000000000000 00 tttt teteeee aa a 106,632 127,895 

T Otel AsBC US sicides tan Acarihe Seasoned $16,312,790 $18,118,874 

Liabilities. 

Capital Stock Issued ou... cect eterna $12,225,000 $12,225,800 
Fractional Certificates.....0000000000000c ce teeter eeteteenes 1,567 766 
Accounts Payable, including Taxes... eee 817,987 854,185 
Reserve for Repairs and Replacements...............0000.0.0.0 00... 202,969 604,940 
Insurance Reserve Account.....0.0.0.0.0.000: ccc 430,956 607 ,468 
Surplus Account, Dec. 31.....00.00000000cccc cette cetettettteeteetie 2,634,311 3,825,715 

Total Liabilities...00000...cccccccccccccccssssessssssecescessesessesssveseenn $16,312,790 $18,118,874 
MIDWAY GAS COMPANY. 


Organized under the laws of Cal., Nov. 18, 1911. Owns and operates the follow- 
ing properties: Gas wells in the Buena Vista Hills near Taft, Cal.; 8 field compressor 
stations, with total H. P. of 18,500, which pump gas from Santa Fe Springs, Signal 
Hill, Torrance, Redondo and Elk Hill oil fields, and 536 miles of gathering and trans- 
mission mains, ranging from 2 to 16 inches in size. The Company has a total pipe 
line capacity of 250 million cu. ft. per day. 


Prior to June 30, 1915, the Company owned only its pipe line. On that date under 
authority from the Railroad Commission of the State of California (incident to re- 
organization plans) the Company acquired by purchase the natural gas wells and com- 
pressor station, together with valuable rights and contracts for purchase of natural 
gas in Kern Co., Cal., and contracts for sale of natural gas to gas distributing com- 
panies in and near Los Angeles. 

In Aug. 1919, the Company leased and operated the property of the Valley Natural 
Gas Co., with option to purchase entire capital stock at stated times in future. The 
option, which expired Jan. 2, 1920, has been exercised, the final payment being made 
in Jan. 1921. The Valley Natural Gas Co. was incorporated in Cal., Nov. 26, 1916, 
and on June 9, 1916 succeeded to California Natural Gas Co. and is engaged in trans- 
mitting and distributing natural gas in Kern Co., Cal for industrial use. Also sells 
wholesale to Bakersfield, Taft, Maricopa, Fellows and surrounding territory. 

For map of properties, see insert opposite page 292. 

Officers—A. C. Balch, Pres.; A. B. Macbeth, Vice-Pres. & Gen. Mgr.; L. M. 
Farnham, Vice-Pres. & Sec.; Ben R. Meyer, Treas.; A. E. Peat, Compt.; A. C. John- 
ston, Asst. Treas. & Asst. Compt.; Wm. Moeller, Jr., Asst. Gen. Mgr.; C. L. White- 
hill, W. B. Holmes, Asst. Secs.; A. R. Souleck, Asst. Treas.; W. F. Robbins, Aud. 
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Directors—A. C. Balch, 8. Waldo Coleman, L. M. Farnham, W. B. Holmes, 
Wm. G. Kerckhoff, A. B. Macbeth, Ben. R. Meyer, A. E. Peat, F. Reis, Jr. 


General Office—950 S. Broadway, Los Angeles. 
Annual meeting—Ist Thurs. following 2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
PY TS 1 LOO i scisccesae te, Coustes bens esatieal das guicout aie tulle. tedden sehied se osimasadentecsies $2,326,400 $2,326,400 


Assessment of $10 per share levied Oct. 28, 1913. 

In 1915 authorized capital stock increased to $3,500,000. A portion of original 
common stock was reclassified as preferred stock. 

Preferred stock outstanding amounting to $553,880 ($1,173,600 Authorized) par 

value $80, was paid off Sept. 30, 1923. 

Dividends—Common, regular quarterly, $5 per share per quarter beginning Dec. 
15, 1923. Oct. 15, 1917, $1.50 per share. 2% per annum for years 1918-1922 and to 
Sept. 15, 1923. 


Earnings— Year ended Dec. 31. 


Expenses, Gross Interest, | Depre- Net. 

Gross. Taxes, etc. Income. etc. ciation, etc. Income. 
1918 ...... ...... $1,172,784 $ 477,906 $694,878 $112,983 $256,364 $325,530 
1919.00.00... puteetes 1,728,510 984,884 743,626 188,830 235,579 319,217 
19206 eho 2,523,016 1,603,055 919,961 157,542 356,426 405,993 
102 [ie en cede: 2,773,875 11,963,206 810,669 269,21 i. 541,458 
1! 9? Sennen re 2,739,075 12,027,577 711,498 227,579 ee 483,919 
1923......... nee re tore 3,460,206 2,232,343 = 1,227,863 161,625 —............. 1,066,238 
1924.0 4,267 719 73,139,558 1,128,160 98,843 0 1,029,317 


tIncludes depreciation. 
BALANCE SHEET, DEC. 31. 


Assets. 1923. 1924. 
TYCO PU eset escorted cecsmnsuniotee tien srs yaa eater ne we tate eas h tod proletariat die $4,236,436 $7,546,379 
Treasury Securities... banka” wets teds renee: ate 46,000 oo. 
Investments... cccccceccett ct ee es ile die cieste ne itas: 20,347 43,848 
Cash and Deposits................. Aenea teeters nea sdeme declines 72,322 52,645 
Notes Receivable................... seisdha eth cmehe Oe tee Ma cisa anaht kta sdeein ates 14,000 2,000 
Accounts Receivable... ....000.00000.0 ce. Sinead nappantisledeatones eae 425.671 449,354 
Other Current. Assets... Aiseendaebeuuetas, Gieecthemts ~26eale 24,364 
Materials and Supplies... iste cadens sesh Gecctand ote OMe t suit ics tog 170,199 144,818 
Prepaid Expenses.......00000..0.0....... Se te set esas teald alent ee 6,991 12,567 
Miscellaneous Assets... cc cccceceee cecttetettte ee ... 2,646,371 33,143 
Unamortized Discount on Securities and Expense ee ee .. 81,055 67 ,066 

Wo) ars Pees 0c Gee ee er $7,743,768 $8,376,184 

Liabilities. 

Common Stock..........0 0000... pee a. ~=$2,326,400 $2.326.400 
Funded Debt......... bin plaid espeeugeisshaesn Bi pecs aynt eee. . 1,387,000 1,183,000 
Notes Pavable. sahesathesdel <pceie.aeSececbinaks nats Mbectee> 4 uct ates 200,000 22 
Accounts Payable ae 187,368 307 AT 
Interest and Taxes Accrued. i it ee = =$207,049 254 227 
Miscellaneous Liabilities... re os Sa Riesthas Ge Wide hecouts Saw seine 43,274 
Reserves... shee - eect Me . ee ee , 3,210,481 1,475,992 
Corporate Surplus 000 eee 2,225,475 2,785,744 

Total Liabilities. ee ee 87,743,768 &8 376,184 

BONDS. 


Midway Gas Company Ist & Refunding Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1914. Due Dec. 1, 1929. Callable on any interest date at LOO. 
Interest—June-Dee. 1, at office of Trustee. 
Secured by First Mortgage on all property. 
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Sinking Fund—To be sct aside from profits, commencing with $50,000 on Dec. 
1, 1915, and increasing $10,000 annually to $150,000 in 1925 and each year thereafter. 
Bonds bearing the lowest issue numbers to be redeemed first. Sinking Fund is cumu- 
lative. Failure to meet payments does not constitute default on mortgage. 


Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Dec. 31, 1924....0000000000.. dca spel aatoread hs, dite, sone ain taasd sek Rasen feet nea tece: $1,183,000 

Reserved for future extensions... ............ ssaseahentaaeennay Dates sicstteaietersguateedesenenane 779,000 

Retired by einen © Fund... eset tict bey weadotedce ee ee = 950,000 

In Treasury............... scaahasnc’ at Senge dean ltiriaieiten Gusheedtthanaktenn eaten age Tisenpeaa uae. Foes 

PRUE ON FZ Ores ich satan esl sceses trtceanatl a one aces saat leusi Ae sunid ted Mannie ii atstans Cars aR oenaegete $2,950,000 
MODESTO GAS COMPANY. 

Organized under the laws of Cal., Mar. 20, 1916. The Company is engaged in 


the manufacture and sale of gas at Modesto, Cal. 


Officers—Frank A. Cressey, Jr., Pres.; J. D. Turner, Vice-Pres.; Josephine 
Cressey Egelston, Sec. & Treas. 


Directors—Frank A. Cressev, Jr., Josephine Cressey Egelston, R. B. MacBride, 
C. D. Swan, J. D. Turner. 


Head Office—1006 H St., Modesto, Cal. 

Annual meeting—2nd Sat. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $100..000000.00.00... cece cece cncrenecenrertevenenn eeteatee tetas $100,000 $100,000 

Dividends—1919 $1 per rahi: 

Earnings—Year ended Dec. 31. 


Op. Expenses Interest, 

Gross, Ete. Net. Ete. Balance. 
1d 2, 0 te eee $117,318 $ 97,300 $20,018 $ 8,623 $11,395 
NOT ecto eannsnits deep ectuieaene AdewhoeL 106,038 31,283 11,567 19,716 
1922.00 ee ce, 148,986 112,447 36,539 13,207 23,332 
1923.00 fee 161,839 127 559 34,280 12,598 21,682 
DA ote cdea tress wot aden Sead deeats seit: 170,935 ° 128,984 41,951 12,471 29,480 

BONDS. 


Modesto Gas Company Ist Mortgage 6% Gold. 

2% Income Tax Paid by Company. 
Dated July 1, 1916. Due July 1,,1945. Callable at 105. 
Interest—Jan.July 1, at office of Trustee. 
Secured by a First Mortgage on all the properties of the Corporation. 
Sinking Fund—1°% of bonds outstanding each year, 1921-1925; 2[¢, 1926-1930; 

3%, 1931-1935; 4%, 1936-1940; 5°, 1941-1945. 

Trustee—Wells Fargo Bank & Union Trust Company, San Francisco. 


Outstanding, Apr. 1, 1925..0..0ceeccsecsessesccsseveseveveeesvsssvtsvsesseseesvavivvveseicesesttvetssesseesee $169,000 
Retired eiicooc ete GihGwuciva cds seco asa aie soeeaeet aele Aad oe InSees canted eo AyD eae atte aceon cat Mes aaucha camedsk 6,000 
MTV SSCs essed oleh esc eine ce ats Dian hice delhi Paseanitecalaedcia st Dasuagsan at acs teak ceed ashinakenisedecete “aN 

PRUE OPI ZO rst Seen cere atest a ets ten lana dee iasesS ia lenictucmeaubens set acuetate ts tna measraataee 200,000 


MOUNTAIN STATES POWER COMPANY. 


Controlled by Standard Gas and Electric Co. 

Organized under the laws of Delaware Dec. 14, 1917, a reorganization of Northern 
Idaho & Montana Power Co. which was sold under foreclosure Nov. 22, 1917, Prop- 
erty consists of 4 groups of electric, gas, water and telephone utilities in the states 
of Washington, Oregon, Montana and Idaho. 

The system furnishes without competition 56 communities having an estimated 
population of 235,000 

In 1923, acquired The Tacoma Gas & Fuel Co. and the Puget Sound Gas Co., 
by consolidation and purchased the electric and water properties of the Lebanon 
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Electric Light & Power Co. A transmission line 11 miles long was built from Albany 
to Lebanon and one from Albany to Independence. In 1924, purchased the electric 
properties of the Stayton Light & Power Co., and the electric properties of the Stay- 
tion Light & Power Co., and the electric property of the City of Scio, and early in 
1925 constructed a 17 mile 11 ,000 volt transmission line from Jefferson to these towns. 
In 1924, constructed a new 6,600 h. p. steam turbine electric plant at Marshfield, Ore., 
a new 4,000,000 cu. ft. gas manufacturing plant at Tacoma and enlarged water power 
developments at Albany, Ore., and near Kalispell, Mont. and constructed 16 miles 
20,000 volt transmission line from Beaver Hill to the City of Bandon to supply the 
latter’s municipally owned system with electric service. 


PHYSICAL STATISTICS. 
Location of Hydro-Electric Plants Operated: 

AVDARY - ORC oes clath ces ont aconcnashieiee ai dees alsenecdnressieelisi Soot Rated 1,100 H.P. 
Kalispell, Mont......0.00.0.0.0000 ccc cette teeeteeee eee 4,000 H.P. 
Lebanon, Ore.................. ilies oacetees cine le ai nae faa Beaks aed ale, bd 135 H.P. 
Stayton, ORCS eridicea tice seedioae wrereset ti asl eccentrics Dud rdie? S 100 H.P. 
Noe] (0 a 61 6 < PERRO ne Veron nT OneNeET VENEN OmR ie Y O 5 100 H.P. 

TOCA LY GlO ete Hiss dt actus tna hos nanatits tact jacotieeatatrnaiennneane 5,435 H.P. 
Location of Steam Electric Plants Operated: 
Springfield, Ore... cee eee ttneeteetteeteeteteen Rated 4,000 H.P. 
ALBANY OFC esscsei ict et Ghnes Saar eile et Oat dea ratluca pale was ie 400 H.P. 
BION OF ois so ces sl essa ct oleae alae js 165 H.P. 
Dalia Ore es sea reteset tect te eatin ake 2.900 H.-P. 
Sandpoint, Idaho... ccc ccc ce set tetettereeeeees a 670 H.P. 
Nort Bend, OD cisco es ne anti giao, bedi tad cite he. *? 6,700 H.P. 

PT Ot a) Ste i sss deec cn 2 ae sa eons xpcdosdss alee dan ed lg Bocnaent iabikeedeins 14,135 H.P. 
*Total Hydro and Steam... ce ect tteeeees 19,570 H.P. 


*Does not include new 6,600 H. P. steam plant at Marshfield, Ore. 
Location of Gas Plants Operated: 


Marshfield, Ore.....0..0000000.000c ccc tetecteteees 280,000 Cu. Ft. per day. 
PURO NE OL cies cccese tes cnce rena arbsticen Seaham neh cueist 300,000 ” ” ” ” 
Tacoma, Wash. tee 5,000,000 ” ” ” ” 
Everett, Wash... ccc ccc ceetrecaeeey 800,000 ”" ” ” ” 


OPERATING STATISTICS, YEAR ENDED, DEC. 31. 


1923 1924 
Electric Energy Generated.........000.0.0000000008. 18,014,482 K.W.H. 13,245,838 K.W.H. 
Electric Energy Purchased........0..0.................. 27,085,895 K.W.H. 32,097,175 K.W.H. 
Total Electric Energy Output.......... 45,100,377 K.W.H. 45,343,013 K.W.H. 
1923 1924 

Gas Output OC. Ftc ite estrada de ttaiek vended 621,807,000 611,918,700 
Water, Av. Gals. ce Dey Da ddahilne Olen. Stacie sins Slatted Siok ain 1 915 000 2,679,000 
Miles Pole Line... LGA eats Ge, wats ee teeta 640.65 683.92 
Miles Gas Mains... 0 Setoiet a Cisse esd esse: so 419.91 428.25 
Consumers. 1923. 1924. 
BlOCtlie ceeeeee ee eartiocicte es sae he eatin hce eae as teacer ete 22,695 24,968 
ee aes secs er tunsaceeectatancedizete daca petite cde ofeee eninaatedracsit 18,689 18,680 
NV seater ceteris sect ot tes Heh iat ante niacin oa ca Gl Arte ht Oe 2,928 3,023 
Ae POM occa aac gating th cca megan cas pseu tay piced orient ate 2,305 2,362 
POA ores ecco aos hess Roceds toes (res Sic ch oa atetann bh ats cere ngdiell Maal’ 46,617 49,033 


Officers—J. J. O’Brien, Pres.; R. J. Graf, F. C. Gordon, E. J. McKay, Vice-Pres. ; 
C. M. Brewer, Vice-Pres. & Gen. "Mer > M. A. Morrison, Sec. & Treas.; Herbert List, 
N. H. Buckstaff, L. M. Sage, Wm. G. Pohl, Asst. Secs. & Asst. Treas. 
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Directors—C. M. Brewer, J. H. Briggs, R. J. Graf, B. W. Lynch, M. A. Morrison, 
J. J. O’Brien, F. W. Stehr. 

Executive Committee—J. J. O’Brien, R. J. Graf, F. W. Stehr. 

Head Office—Albany, Ore. 

Annual meeting—In Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum. $100....00.00.00000000000 occ ccceceteeenrnee .$5,000,000 $2,165,700 
Common, no par value... cececccec eects teesestesteeeteeees 1,000,000 shs. 94,786 shs. 


Preferred Stock Provisions— Redeemable at 110. Cumulative from Jan. 1, 1922. 
Dividends—Preferred, 7% per annum, quarterly, Jan. 1. 
Common, $1 per share per annum from Feb. 1, 1924. 

s—Year ended Dec. 31. 


Op. Exp., 
Maintenance, 
Gross. & Taxes. Net. Interest. *Balance. 
NOOO dein haicederncsienale $1,654,006 $1,228,890 $425,116 $194,303 $230,813 
jC! 74 eee ene eee 1,744,745 1,320,105 424,640 218,352 206 ,288 
| 1) a eee ete 1,850,575 1,323,755 526,820 239,129 287 ,691 
i |! 7-2, Sn nr ee eee 2,049,278 1,413,942 635,336 253,283 382,053 
1! 7). re annet 2,178,176 1,467,281 710,895 350,124 360,771 


*Before Depreciation. 
BONDS. 


Mountain States Power Company Ist and Refunding Mortgage. 
Dated Jan. 1. 1918. 
Authorizing $15,000,000. 

Security—All bonds issued and outstanding hereunder are secured by a direct 
First Mortgage on the entire property of the Mountain States Power Company, now 
owned or hereafter acquired. 

Special Trust Fund— Beginning 1921 and ending 1936 a sum equal to 1214% of the 
gross earnings for each year, which shall be expended for maintenance, repairs, re- 
newals and replacements of the property; extensions and additions to the property 
not used as the basis for the issuance of bonds; or the purchase or redemption of bonds 
of this issue or any underlying bonds outstanding on property hereafter acquired. 

Trustee—Illinois Merchants Trust Company, Chicago, III. 


Ist Mortgage 5% Gold, Series ‘‘A’’. 
Issued $1,787,000. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1918. Due Jan. 1, 1938. Callable on any interest date on 30 days’ 
notice at 105 until Jan. 1, 1933 and at 102% thereafter. 
Interest—Jan.-July 1, at office of Trustee. 


lst Mortgage 6% Gold, Series ‘‘B’’. 
tIssued $4,435,000. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1918. Due Jan. 1, 1938. Callable on any interest date on 30 days’ 
notice at 105 until Jan. 1, 1933 and at 102)% thereafter. 

Interest—Jan.-July 1, at office of Trustee. 

Bonds Authorized and Outstanding under Ist & Refunding Mtge. 


Outstanding Series ‘‘A’’, Apr. 15, 1925.00.00... cee cect teternterrees wee, $ 1,787,000 
Outstanding Series ‘‘B’’, Apr. 15, 1925.00.00... Heise Sesion hers ee 4,435,000 
PUT BSUO fp: 0 sosses ud sailesay Sasiunt ne eet tennaendateacitnieces Moatn i Mel an SP tensa tuctantas hanced icy 8,778,000 

PNAC IRON LOG os casera ail win wear betters ane misnau mn ehh ape wie ecole $15,000,000 


MOUNTAIN STATES POWER COMPANY 
First Mortgage Bonds and Preferred Stock 


se BLYTH, WITTER & CO. 
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*Additional bonds may be issued for 75% of the cost of extensions and additions 
to the property provided net earnings for 12 consecutive months ending not more than 
60 days prior to the application for issuance of bonds shall have been equal to 2 times 
the annual interest charges on all bonds outstanding and about to be issued and on 
any underlying bonds on property hereafter acquired; or may be issued to refund 
any such underlying bonds. Future issues may not bear interest at more than 6% 


t$2,000,000 additional outstanding subsequent to Apr. 15, 1925. 


NOTES. 


Mountain States Power Company 7% Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1923. Due July 1, 1938. Callable on 30 days’ notice at 103 to and 
including Julv 1, "1928: thereafter to and including July 1, 1933 at 102 and thereafter 
to and including July 1, 1937 at 101 and thereafter at 10044. 

Convertible at any time prior to maturity, or earlier redemption thereof, into 
preferred stock on basis of 1 slave preferred for each $100 principal amount of notes. 


Outstanding, Apr. 15, 1925.00.00 eee Rie ha ites $ 481,200 
IRA UO PUT 6h ia eset test eececeaet Sane caret ae doit a natal ele hana eats cect, Ce 16,500 
PL IBSUCG posttest nasi, ahobi hast giatigearae es clases toss ap higaettence menace. axantatelaatoes 9,502,300 

PUT UION ZC oe te roncectn ese a al chi ostehas Derk dutins ee spaye Gbsita Sitasdensphayenrteastidans dane eae $10,000,000 


*May be issued in series of such dates and maturities and at such rates of interest, 
redeemable at such prices as may be determined by the Board of Directors. 


THE NEVADA-CALIFORNIA ELECTRIC CORPORATION. 


Organized under the laws of Delaware, Dec. 12, 1914. Owns all of the capital 
stocks, except directors’ qualifying shares, ‘and all of the bonds (with the exception 
of a portion of the First Mortgage bond issues of The Nevada-California Power Co. 
and The Southern Sierras Power Co.) of the following companies: The Nevada- 
California Power Co., The Southern Sierras Power Co., Interstate Telegraph Co., 
Corona Gas & Electric Light Co., Hillside Water Co., Coachella Valley Ice & Electric 
Co., Cain Irrigation Co., Pacific Power Corp., The Imperial Ice and Development 
Co., Deseret Water, Oil and Irrigation Co. and The Sierras Construction Co. 


‘The territory served by the Underlying Companies includes Southwestern Ne- 
vada and Eastern California extending from Mono Lake near the Central and Eastern 
portion of the State south through Mono, Inyo, Kern, San Bernardino, Riverside 
and Imperial Counties, through the Imperial Valley to the Mexican border and to 
Yuma, Ariz., a distance of approximately 500 miles. All of this territory, with the 
exception of a small portion in San Bernardino, Riverside and Inyo Counties in Sou- 
thern California, is exclusively served by these companies. 

The maximum generating capacity of the Underlying Companies totals 106,620 
H. P., 93,420 H. P. of which is hvdro power and 13,200 H. P. is steam and gas genera- 
ted power. The transmission and distribution systems consist of 1,655 miles of high 
tension transmission lines, 238 miles of which is a double circuit, steel tower line 
designed for the transmission of power at 140,000 volts. In addition there are 718 
miles of wooden pole distribution lines of 6,600 volts and under. 


The Southern Sierras Power Co.: Organized under the laws of Wyoming June 
15, 1911. Owns and operates 5 hydro-electric power plants with aggregate maximum 
capacity of 23,300 H. P., a steam turbine generating plant at San Bernardino, Cal., 
of 10,600 H. P. capacity and steam and gas plants at Kl Centro, Cal., of 1,500 H. P.; 
also a 500 H. P. Diesel engine plant at Blythe, Cal. Leases 5 hydro plants owned by 
The Nevada-California Power Co., with capacity of 58,020 H. P. Has in operation 
a high tension steel tower double transmission line from Bishop to San Bernardino, 
Cal. In 1922 contracted for the entire output of the San Gorgonia Power Co. On 
Dec. 31, 1923 acquired the electric properties and business of Holton Power Co. 


Serves the towns of Corona, Banning, Rialto, Bishop, Big Pine, Arlington, Keeler, 
Invokern, Randsburg, Johannesburg, Osdick, Blythe, Barstow, Oro Grande, Victor- 
ville, Redlands, San Bernardino, Riverside, Perris, Hemet, San Jacinto, Elsinore 
Murrietta, Temecula, Palm Springs, Coachella, Indio, Thermal, Mecea, Cal., and 
the Imperial Valley with distributing lines radiating from and connecting those 
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various points, with the exception of Blythe, which city is served by a separate Jha 

tem. At Bishop the high tension lines of the Company connect with those of 

Nevada-California Power Co. Surplus power is interchanged with the Southern 

oe Edison Co. through physical connections at elton and San Bernardino, 
a 

Franchises— All for term of 50 years, expiring as follows: Counties of Inyo, San 
Bernardino, Riverside, Imperial and Kern, 1966; Cities of Bishop, 1952; San Bernar- 
dino, Perris, 1961; Hemet, San Jacinto, Corona, 1962; Elsinore, 1963; Rialto, Victor- 
ville, 1964; Blythe, 1967. 

The Nevada-California Power Co.: Organized under the laws of Wyoming, Jan. 
1907. Acquired the property of The Nevada Power, Mining and Milling Co. and ° 
Pacific Power Corp. Furnishes electric light and power to Tonopah, Goldfield, 
Manhattan, Divide, Millers, Round Mountain and Silver Peak, Nev. Company has 
power plants on Bishop, Rush, Leevining and Mill Creeks with total capacity of 
70,120 H. P. 2 transmission lines extend from near Bishop, Cal., to Tonopah and 
Goldfield, Nev.; also transmission lines extending from its hy -dro plants on Rush 
and Mill Creeks, Mono Co., Cal. ., to Bishop Creek. Surplus power capacity is leased 
to The Southern Sierras Power Co. 

Franchises—At the time the property was purchased from The Nevada Power, 
Mining and Milling Co. all franchises belonging to that Company were acquired, 
which includes a franchise from the State of Nevada and the oan of Inyo, Cal. 
The Company serves unincorporated towns and cities in Southern Nevada where 
municipal franchises are not required. 

Interstate Telegraph Co.—Organized under the laws of Nevada. Telegraph and 
telephone lines paralleling the transmission lines of The Nevada-California Power 
Co. and The Southern Sierras Power Co. Exchanges at Barstow, Bishop, Oro Grande, 
Keeler, Randsburg, Independence, Lone Pine and Victorville, Cal. 

The Imperial Ice and Development Company—Organized under the laws of Dela- 
ware, June 21, 1916. Owns and operates ice plants located at Coachella, Brawley, 
El Centro and Calexico, Cal., and storehouses and refrigerating stations at Holt- 
ville, Calexico, Imperial, Brawley and Calipatria, Cal. Capacity of combined ice 
plants 720 tons daily. Storage facilities 82,480 tons of ice. Principal business is sup- 
plying ice for rail shipments of perishable products. On Sept. 30, 1923 acquired ice 
making properties and business of Holton Power Co. 


For map of properties, see insert. 


Officers—E. S. Kassler, Pres.; A. B. West, Vice-Pres.; Lawrence C. Phipps, Jr., 
Vice-Pres. & Treas.; W. Sherman Fisher, Sec.; WLC. Simmons, Compt. 

Directors—D. H. Coover, George EK. Cranmer, W. 8. hishiee: S. N. Hicks, EF. S. 
Kassler, Lawrence C. Phipps, Jr., W. kk. Porter, Mahlon D. Thatcher, Arthur B. West. 

Head Office—Symes Bldg., Dene er, 

Annual meeting—2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, 7©% Cumulative, $100.00... 00000000 000.0 0... «...$10,000,000 $9 277,600 
Common, $100 Secunia eerie le ae. ne t>Gh dan Jott Viesisde eed . 20,000 000 8,488,800 


Preferred Stock Provisions—Prefer irre cal as to assets afta dividends. Not callable. 

Dividends— Dividends on ee hi ave abe n paid as follows: 1915, 2%; 1916, 
3346 ¢; 1917, 5345; 1918, 63457; 1923, - 1924, 7°, and all current dividends at 7% 
per annum for 1925 paid i in full! On me 31, 1908; $2,034,744.25 was transferred from 
Surplus to Capital aceount and additional preferred stock was issued and distributed 
among the preferred stockholders, which was required to be paid to the preferred 
stockholders because of their rights of preference. The stock so distributed paid 
up all rights of the preferred stockholders previously unsatisfied. 

Common—None. 

Transfer agent—International Trust Co., Denver, Colo. 


NEVADA-CALIFORNIA ELECTRIC CORPORATION 
Dealing in all issues of this utility and subsidiaries 


R. T. HARPER & CO. 


485 California St. SAN FRANCISCO Garfield 967 
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Earnings— Year ended Dec. 31 (Inter-Company transactions eliminated). 


Op. Exp. & 

Gross. Taxes. Net. Interest. Deprec. Balance. 
1919.......... $2,650,610 $1;178,420 $1,472,190 $ 752,076 $204,301 $515,813 
1920.......... 3,164,602 1,449 543 1,715,059 800,839 222,436 691,784 
1921.......... 3,281,242 1,525,929 1,755,313 882,557 298 ,057 574,699 
1922.......... 3,491,819 1 606,727 1 885,092 938 580 271,564 674,948 
1923.......... 4,163,894 2,035,459 2,128,435 1,014,601 288,175 825,659 
1924.......... 4,555,183 2,491,266 2,063,917 1,149,730 345,009 569,178 


CONDENSED COMPARATIVE CONSOLIDATED BALANCE SHEET, DEC. 31. 


(Inter-Company Securities and Debts Eliminated). 


The Nevada-California Electric Corporation and Subsidiary Companies. 


Assets. 1923. 1924. 
Permanent Property, Equipment, ete... $32,825,725 $36,228,119 
Investments in and construction advances to controlled 

COMPANICS; CLC sie ese ccc evens Se sed er bon ware pease bls nedtde. SA 685,987 153,698 
Sinking Funds for Redemption of Bonds... 2,499 2,9 
Current Assets and Inventories.....0.00.0000000000000000... es sebleg vA as tes 2,804,109 - 3,071,558 
Prepaid Insurance, Expenses, ete... ewe. 42,424 70,122 
Premiums Paid on Securities Purchased, Unamortized Dis- 

counts, Expenses...0000000 0c cc cee ete cttetes wees 5,239,644 5,510,631 

Total Assets... eae. ta neeten eden ive, $41,600,388 $45,037,063 

Liabilities. 

Capital Stock of The Nev.-Calif. Electric Corp........000000.0........ $17,677,000 $17,766,400 
Capital Stock of Subsidiary Companies not held by The 

Nev.-Calif. Electric Corp.i..0.00000cccccccceececccceeceerecseeeeeee 4,956 5,456 
First Lien Bonds of The Nev. -Calif. Elec. Corp........0..0.000...... 14,293,700 17,639,800 
First Mtge. Bonds of The Nev.-Calif. Power Co..........0........... 1,417,000 1,357,000 
First Mtge. Bonds of The Southern Sierras Power Co. 1,789,500 1,782,500 
10-Year Debentures of The Nev.-Calif. Electric Corp............ 36, 321,800 
Current Liabilities ..00000000 00 ieee ect tee ttn ne 1,104,357 1,121,035 
Suspended Credit Items............. I dteds test icone se ae lect ue ait teen a 140,336 145,969 
Reserves for Depreciation... .. Soh Masts ee eer 1 937,571 2,201,878 
Reserves for Fire Losses, ete... cece cece ete 177,752 172,562 
SUR PSS sedis eee eeitntss on emai a ee tnneete rete tutes tetaiitenuns NS pcarcitt 2,721,416 2,522,663 

Total Liabilities 0 ccc $41,600,388 $45,037,063 


Note—Liabilities covering matured bond interest coupons and the offsetting 
deposits not included. 


BONDS. 


As of Jan. 1, 1925. 
The Nevada-California Electric Corporation First Lien. 
Dated Jan. 1, 1916. 


Amount of bonds outstanding hereunder to be limited in par ‘Malis to the aggre- 
gate par value of bonds of Subsidiary Companies deposited with the Trustee here- 
under as Collateral. 

Security—All bonds issued and outstanding hereunder are secured by deposits 
of the following: $486,000 The Nevada-California Power Co. Ist Mtge. 6% Bonds; 
$686,000 The Southern Sierras Power Co. Ist Mtge. 6% Bonds; $5,698,000 Ist Mtge. 6% 
Bonds of other Subsidiaries; $4,312,000 The Nevada-California Power Co. Ist & Ref. 
Mtge. 6% Bonds; $7,657, 000 The Southern Sierras Power Co. Ist & Ref. Mtge. 6% 
Bonds; (Total Bonds deposited as Collateral Security, $18,839,000). 

As the Ist Mtge. Bonds of The Nevada-California Power Co. and The Southern 
Sierras Power Co. are retired, there shall be issued in lieu thereof Ist & Ref. Mtge. 
Bonds of the respective Comp anies, which latter bonds shall be pledged hereunder. 
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The Trust Indenture provides that no bonds shall be sold or disposed of by any 
underlying company for a whatsoever, unless such bonds shall be acquired 
forthwith by The Nevada-California Electric Corporation and pledged as security 
hereunder. 

Additionally secured by a total of $17,802,400 (over 99%) of the capital stock of 
subsidiary companies deposited hereunder. 

Sinking Fund— Applies to each series below, separately. 

Trustee—International Trust Co., Denver, Colo. 

6% Gold, Series ‘‘A’’. 
Authorized $15,000,000. 
Company Reimburses Bondholders 1% of Normal Income Tax Upon Request When 
Exemption is Not Claimed. 

Dated Jan. 1, 1916. Due Jan. 1, 1946. Callable at 105 until Jan. 1, 1921; at 103 
thereafter. 

Interest—Jan.-July 1, at office of Trustee or Bankers Trust Co., New York. 

Sinking Fund—Commencing Feb. 1, 1921, and semi-annually thereafter 34 of 
1% of all First Lien bonds outstanding to be paid to Trustee for redemption and can- 
cellation of this issue. 


Outstanding in Hands of Public, Jan. 1, 1925000000000 ecccccteceeceee $ 9,239,800 
Reserved to Refund Underlying Bonds......0000000000000 ccs 4,058,000 
Redeemed and Cancelled...........00..0000c cece. Sepatsetinteatecoacetuagass aes lnestone 1,414,100 
In Treasury Available for Sale... ccceccecccsevevesveerieteressesteseneeasa 288, 100 

PUN OPIZOG hie eet Oe hhh ieee clon A OF eed dace $15,000,000 


6% Gold, Series ‘‘B’’. 
Authorized $15,000,000. 
Income Tax Not Paid by Company. 
Dated Oct. 1, 1920. Due Oct. 1, 1950. Callable at 103. 
Interest—Apr.-Oct. 1, at office of Trustee or Bankers Trust Co., New York. 


Sinking Fund—On Sept. 1, 1925, 1% of all First Lien Series ‘‘B’’ bonds then out- 
standing to be paid to Trustee. Thereafter, semi-annually, 34 of 1% shall be so paid. 
This fund to be used at option of Company for the purchase and cancellation of bonds 
of this issue, or invested in permanent betterments or new properties. 


Outstanding in Hands of Public, Jan. 1, 1925.20.00 cee $ 8,400,000 
In Treasury Available for Sale... cece cece te tte etntetevteseates 63,600 
PUT UDB 8 oi ho reel 28 a eine Aaah ath Aad ag echnatten ns ein Pantatnatrn2dea nas. abet Rammeas 6,536,400 

PAULINE NZ Ob iscsi sett tes ack terete becca eal ta tatieetate eae Ass tacar cal lve a hac tee $15,000,000 


*May be issued and each subsequent series may be issued for not exceeding 80% 
of cost or fair value of additional properties, or permanent betterments, extensions 
and additions, but only when net earnings of the Corporation including the com- 
bined net earnings of its subsidiary companies, for a period of 12 calendar months 
out of the 14 calendar months immediately preceding such issue shall be equal to at 
least 134 times the interest requirements of all outstanding bonds and those proposed 
to be issued, and when the Corporation shall have on deposit with the Trustee as 
collateral security for bonds issued hereunder, bonds of subsidiary companies of an 
aggregate par value equal to that of all bonds outstanding hereunder and those pro- 
posed to be issued. When all Series ‘‘A’’ bonds have been paid and discharged. the 
proportion of net earnings to interest charges shall be reduced from 1% times to 144 
times such interest requirements. 


NEVADA-CALIFORNIA ELECTRIC CORPORATION BONDS 
Underwritten by Ourselves and Associates 


wi BLYTH, WITTER & CO, “x2 


Chicago 
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The Nevada-California Power Company lst Mortgage 6% 20-Year Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1907. Due Apr. 1, 1927. Callable on any interest date on 60 days’ 
notice at 105. 


Interest—Apr.-Oct. 1, at office of Trustee or Guaranty Trust Co., New York. 

Secured by First Mortgage on entire property now owned or hereafter acquired. 

Sinking Fund—Commencing Apr. 1, 1910 and semi-annually thereafter 20% of 
net earnings for each preceding 6 months for purchase and cancellation of bonds. No 
dividends in excess of 6% per annum shall be paid, unless an amount equal to such 
dividend in excess of 6% shall be paid to the Sinking Fund. 

Trustee—International Trust Co., Denver. 


Outstanding in Hands of Public, Jan. 1, | 21 ee ee ee my ee $1,357,000 
Redeemed and Cancelled by Sinking Fund... .. 1,152,000 
Deposited under First Liem.......0..000.0000.0.00 ccc ccc cece cee ee ctesesvenseviereternves 486,000 
Owned by a Subsidiary Co... ce ec cece eee eeeee Geeveeteee cuveve 5,000 

PTE Sih Chie oie cx ys ecco dase eens nests notes teased sult Dentak shat alee tpbeeecasts $3,000,000 


Mortgage Closed. 


The Southern Sierras Power Company Ist Mortgage 6% 25-Year Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1911. Due Sept. 1, 1936. Callable after July 1, 1918, at 105. 


Interest—Jan.-July 1, at office of Trustee, Guaranty Trust Co., New York, or 
Continental & Commercial Trust & Savings Bank, Chicago. 
Secured by First Mortgage on entire property now owned or hereafter acquired. 
ene y guaranteed principal and interest, by Nevada-California Power Co. 
g Fund—Commencing Jan. 1, 1917, 20%, of net earnings of cach preceding 
6 months; no dividends on stock in excess of 6° ‘7% per annum shall be paid unless an 
amount equal to such excess dividend shall be pad to sinking fund. 


Trustee—International Trust Co., Denver, Colo 
Outstanding in Hands of Public, Jan. 1, 1925... shen aiden eterno te $1,782,500 
Redeemed and Cancelled by Sinking Fund... boedetly hasten Meeelte tas lcci angen ete 160,500 
Deposited under First Lien... ee Oe ee 686,000 
Owned by Subsidiary Co... ee ce witircartdinindeeanendcses 21000 
Total Issued... he stad Weta las apie eile ad ee ee nn ee $2,650,000 


Mortgage Closed. 
DEBENTURES. ; 


The Nevada-California Electric Corporation 10-Year 6% Convertible. 
Income Tax Not Paid by Company. 


Dated Apr. 1, 1916. Due Apr. 1, 1926. Callable at 105 until Apr. 1, 1919; on and 
after Apr. 1, 1919 at 102. 

Interest—Apr. -Oct. 1, at office of Trustee. 

Convertible on interest payment dates until Apr. 1, 1919, into preferred stock in 
ratio of $150 par value of preferred stock for each $100 face value debenture. 

Trustee—International Trust Co., Denver, Colo. 


Outstanding in Hands of Public, Jan. i, 1925.00.00 00 ec eee 2 321,800 
Owned by a Subsidiary Company... ao eS ein lies inca dee dan Yardscraasebiathaey .. 2 Md OO 

_ Converted into Preferred Stock, BEL scctionssed silt seinan ete due atecasth eles ai. . 1,163,200 
Ait MOTI ZO sisccuce ceniealabenion te tlbibatctate sours Saensh soci safoi ated eoutegema eee $1,500,000 


HOLTON POWER COMPANY. 


Organized under the laws of Cal., Oct. 2, 1903, to generate and distribute elec- 
tricity in Imperial Valley, Imperial Co., Cal. Sept. 30, 1923, its ice making properties 
were acquired by The Imperial Ice and Development Co. and on Dec. 31, 1923, its 
electric properties were acquired by The Southern Sierras Power Co. The properties 
of Holton Power Co. have thereby been merged with properties of two of the under- 
lying companies of The Nevada- California Electrie Corp. All of the bonds of both 
issues, except a very small amount, have been retired and the two mortgages satis- 
fied and discharged. The Company is now in process of liquidation preparatory to 
bringing about dissolution. 
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NORTHWESTERN ELECTRIC COMPANY. 


Controlled by the American Power and Light Co. 

Organized under the laws of Washington, July 14, 1911. Conducts an electric 
light and power and steam heat business in Portland, Ore. Distributes electric 
light and power in Camas, Vancouver and Washougal, Wash. Owns and operates 
a hydro-electric generating plant of 20,000 H. P. capacity on White Salmon River, 
Wash.; also operates 2 steam electric plants in Portland, with a combined capacity 
of 33,300 H. P. and owns additional water rights for future development. A 66,000- 
volt high-tension transmission line 81 miles long, passing through Camas, Washougal 
and Vancouver connects the hydro-electric plant with a sub-station in Portland. 
A comprehensive distributing svstem of over 490 circuit miles covers a large part of 
the city of Portland, over 67 circuit miles of which, in the down-town district, are 
underground. 

The Company started operations in the city of Portland about July 1, 1914, and 
in Vancouver, Wash. in June, 1921. 


Officers—Guy W. Talbot, Pres.; John A. Laing, L. T. Merwin, Vice-Pres.; C. W. 
Platt, Sec. & Treas.; Geo. L. Myers, Asst. to the Pres.; A. N. Cudworth, Asst. Sec. 
& Asst. Treas. 


Directors—M. M. Connor, Herbert Fleishhacker, John A. Laing, Emery Olm- 
stead, Guy W. Talbot. 

Head Office—Portland, Ore. 

Annual meeting—3rd Wed. in Mar. 


Capital. Authorized. *Outstanding. 
Ist Preferred 7% Cumulative, $100......0..000000000 cee $10,000,000 $ 4,312,700 
Original 6° Preferred, $100.....000000000 0 ee 2,000,000 180,400 
Comm oni S100 is. Gente Staats at Ned ctl aleduaince Aacnsaiags 10,000,000 10,000,000 


*As of Mar. 31, 1925. 
Preferred 6% stock is convertible into 1st Preferred 7% Cumulative stock at 
the rate of one share of 6% Preferred for nine-tenths of a share of 77% Preferred. 


Dividends—1st Preferred, quarterly, 7% per annum, Jan. 1. 
Preferred, quarterly, 6% per annum, Jan. 1. 
Earnings—Year ending Dec. 31. 


Op. Exp., Interest, 
Gross. Taxes, etc. Net. ete. Net Profit. 
1920.00. ape $1,578,002 $ 832,369 $ 745,633 $392,425 $353,208 
1921.00.00... ........ 1,714,944 974,568 740,376 396,963 343,413 
1922.00... 1,879,068 1,073,229 805,839 385,855 419,954 
1923.” 2.042.926 —«:1,076, 124 966,802 403,409 63,393 
LOD ice ON No win 2,329,581 1,302,477 1,027,104 432,664 594,440 
BALANCE SHEET, DEC. 31. 

Assets. 1923. 1924. 
FINE CW 1 tA cecilia i hoe ck amend nape agente en eee $19,858,257 $21,073,589 
Sinking Fund Assets... 0... tence gas Daas bia wadteasa 424,285 521,818 
Marketable Securities in Treasury—Bonds.......000.0 000000.00..0... 4000 oe 
Investment Securities.....0..000.000.0..000. Wad sci casialstena eatin asi casauses 278,288 266,707 
C8 Nis hats iaatceanente oneness ta osePds sete Aske Miedema tn erates, ace _ 90,693 219,470 
Accounts Receivable... 0000000 ee ee ted ss gees 425,310 565,226 
Notes Receivable....00000 000 eee ev veeteeectevettecr cutee 408,993 446,404 
Materials and Supplies............. ee nr eee ere 169,663 217,130 
Interest Receivable bebe meauht cab, taste eee uae pit sieeniaenitetotess 96,309 113,119 
Prepaid Taxes, Insurance, ete... ener sete ea aac 50,676 45,749 
Unextinguished Discount on Preferred Stoek......0000000.0....... 367 ,709 416,180 
Unamortized Discount on Funded Debt......00000.00000.0000.0000......... 572,125 560,308 

oh Bo 1 Ue, 0-3 0: Secret Oe Ps en $22,746,308 $24,445,700 


As underwriters of the issue, we can supply exact information regarding 
NORTHWESTERN ELECTRIC COMPANY First Mortgage 6s 


pon Eeoece E. H. Rollins & Sons ee ees 
Denver Founded 1876 Chicago 
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Liabilities. 1923 1924 
Preferred. Stock 2c wks oii ek teh en See $ 3,263,552 $ 4,027,439 
Common Stock ..0..00000000000.0.cccccceccceccccseetece vate ceeteveevceees At beeen 10,000,000 10,000,000 
First Mortgage 6% 20-Year Gold Bonds........000000.00000000. 6,900,500 7,678,000 
Notes Payable..........0.00..00000000.... ETC Ta, Omen TET Dero er Matrroe: 340,000 175,000 
ACCOUNTS Pay Abi es cisoressicinisny scchriasstaued oars Vandghardyensesediiea dad hse detente 326,710 428,238 
Accrued: Taxesic.conici nine eae ir ae ee 288,859 283,864 
Accrued Interest ....000000000000000cccccccccceccecceccteee ee ceeeee ahalitecin tienda 69,932 79,492 
Other: Lia bil 166 2s ss. 5c5. ese reeeen cha udpes cree a ptiatacd aoe Seeaacvteeseens 16,638 17,837 
Reserve for Depreciation ..000.0000000000 cece ct eee tetiee 511,595 684,193 
OU BPN Saigo dc cre cst area coun sandal ectipear eee haeicathst Toad ere 1,028,522 1,071,637 

Total Liabilities... ete tteey $22,746,308 $24,445,700 
BONDS. 


Northwestern Electric Company Ist Mortgage 6% 20-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1915. Due May 1, 1935. Callable on any interest date at 103. 

Interest—May-Nov. 1, at office of Trustee or Anglo-California Trust Co., San 
Francisco, or Guaranty Trust Co., New York. 

Secured by a First Mortgage on all property now owned or hereafter acquired. 

Sinking Fund—Commencing May 1, 1918, annually 1% of the aggregate amount 
of bonds issued. Bonds to be kept alive. Also annually from 1920 to 1930 cash 

ual to 1%; 1931-1934, 2%, of the aggregate amount of bonds issued shall be deposited 

with Trustee to provide (1) for renewals and replacements in addition to current 
maintenance; (2) for extensions and additions for which no bonds may be issued; 
(3) to retire bonds. 


Trustee— Harris Trust & Savings Bank, Chicago. 


Outstanding, Dec. 3), 1924 00:95...sec cot ens We ee aa eae, $ 7,161,400 
Held alive in Sinking Fund... eect te tect cts tieenatee 516,600 
MWR BBU OC 5s assur tics a tode desc rssasth datnesee 2 eee Nia tinlacnnanien dance de Sen olin alent sea haath dis 2,322,000 

PAPUING FSO ehecs sire cr east Rahat stan dual aed ao ocean elected scazeaereiee $10,000,000 


Note.—$750,000 bearing 6% interest may be issued whenever the annual net 
earnings are 134 times the interest charges, including bonds proposed to be issued; 
thereafter $250,000 must be expended for additions and extensions, against which 
no bonds may be issued, and then the remaining $6,250,000 escrow bonds, with interest 
rate 6% or less, may be issued from time to time for not to exceed 80% of the cash 
cost of further extensions and additions, provided the annual net earnings are 124 
times the total interest charge as aforesaid. 


. NORTHWESTERN PACIFIC RAILROAD COMPANY. 


Organized under the laws of Cal., Jan. 8, 1907, by Southern Pacific Co. and At- 
chison, Topeka & Santa Fe Ry. Co., each Company owning $17,499,500 of the capital 
stock. Consolidation of the California-Northwestern, San Francisco & North 
Pacific, North Shore (which succeeded North Pacific Coast). San Francisco & 
Nieidoabei ela Eureka & Klamath River and Fort Bragg & Southeastern. Operates 

.28 miles. 


Officers—W. S. Palmer, Pres. & Gen. Mgr.; Paul Shoup, A. H. Payson, Vice- 
Pres.; H. W. Ellicott, Treas.; A. K. Van Deventer, New York, Asst. Treas.; G. L. 
King, Sec.; D. P. Ewing, Asst. Sec.; W. B. Burris, Compt. 


Executive Committee—W. S. Palmer, A. H. Payson, William Sproule. 


Directors— Paul P. Hastings, J. R. Hayden, Wm. F. Herrin, Wm. Hood, J. F. 
Moses, W. S. Palmer, A. H. Payson, Paul Shoup, William Sproule. 


Head office—64 Pine St., San Francisco. 

Annual meeting—Ist Wed. after lst day of Jan. 

Capital. Authorized. Outstanding. 
SHA TOS 6100 Seiya area Ande oneal Sota euen eet eee ener entas $35,000,000 $35,000,000 
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Earnings— Year ended Dec. 31. 


Interest, 

Gross. Op. Exp. Net. Taxes. Rental, etc. Balance. 
1916.0 $4,654,979 $2,858,629 $1,769,350 $210,884 $1,396,792 $188,674 
1917... 4, 957, 283 3, 113, 695 1,843,588 246,267 1,405,005 192,316 
1918-1919-1920 Federal Control period. 
1921.......... . 8,674,731 6,365,464 2,309,267 482,703 1,622,408 204,156 
1922.......... 8, 130, 268 5,705,934 2,424,334 574,652 l 675, 828 173,854 
1k! 72 eee ~ 8,172,189 5,908,323 2,263,866 560,137 1,713, 037 *10,208 
1924.00, 7,278,799 5,179,358 2,099,441 548,685 ] 664, ‘401 *113,645 

*Deficit 
BALANCE SHEET, DEC. 31. 

Assets. 1923. 1924. 
*Fixed Capital o.....ccccccccccccccccssescesersecussevsesscsssee eesvvevanseveeese usessven $67,038,648 $67,364,217 
Cash and Deposits... teenies 426,366 357 ,259 
Miscellaneous Physical PROPOPty sca tale sttelc618 gee atin Rjeeia iss 141,691 141,691 
Accounts Receivable.....0..00.00.0.0cc ccc cc cece ee Msg anti en ebay 237,344 194,191 
Other Current Assets... ee 1,166 774 
Investments................... Mette Oe Dist ae ahiteia taeasa ss fin tity ale 14,000 ___...... Leh canons 
Sinking Funds... ............. enenati: eta, scat Reda che Piers ABS AS daetu mast Alas 1,100 1,144 
Materials and SEED ee Sac leit ean adtianicreien-ds chceeraracand ty sash ates 867,181 831,749 
Prepaid Expenses... cece etereetteies ean 6,985 8,205 
Unamortized Discount on Securities and Expense... solace: 1,235,800 1,221,541 
Miscellaneous. 520% 2.6 eines aon ane ae A inca 261,396 243,099 

Total Assets............. schident lint atssctae bt te lewentiess, Ae eee $70,231,677 $70,363,870 

Liabilities. 

Capital Stock... dpa gover te? Aisha $35,000,000 $35,000,000 
Funded Debt....... ses neces a nbauinsnac tee Lute, bisa ods Sea snauhsceat, 29,498,200 29,916, 100 
Accounts Payable........000000000......... Re evr ar rT er eee ae rer ere 615,669 459,879 
Interest and Taxes Accrued... ce cette tteeeeees 443,684 449,420 
Mise ll Ame OUie c.2ic555 (ial wate te nnstecp tarot Was eteasle Mead aha habiann toes es 101,501 82,682 
Reserves—Sinking Funds... 0 ie etete reece. 14,850 14,894 
Additions to Property through Income and Surplus... ........ 98,358 136,762 
Funded Debt retired through Income and Surplus ius uaa 152,000 161,500 
Corporate Surplus.......0.00.0000000 ccc cc cece cette totttevinieten 4,307,415 4,142,633 

Total Liabilities... ce ee, $70,231,677 $70,363,870 

*After deducting $1,373,324 for accrued depreciation, 1923; $1,483,803, 1924. 


BONDS. 


California Northwestern Railway Company Ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 
Dated Apr. 1, 1898. Due Apr. 1, 1928. Callable at 110 for Sinking Fund. 
Interest—Apr.-Oct. 1, Company’s office, San Francisco. 


Secured by 40 miles of road, Ukiah to Sherwood, and lease of S. F. & North 
Pacific Ry. 


Guaranteed by San Francisco & North Pacific Ry. 


Sinking Fund—Commencing Mar. 17, 1889, $5,000 annually, being !% of 1% of 
bonds issued. For its investment, bonds are callable at 110. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Apr. 2, 1925.00.00. A sia deisel tuieatiatae iat $ 894,000 
Retired by Sinking Fund... ccc ccccececececsseseeecsetvesesseveseevanes tveresees 106,000 
PRA UU IVORY Z OG ics te de en hori ca ten Potala aed Bates hi nel eae cece hee $1,000,000 


Northwestern Pacific Railroad Company Ist and Refunding Mortgage 414% Gold. 
Income Tax Not Paid by Company. 
Dated Mar. 1, 1907. Due Mar. 1, 1957. Callable after Sept. 1, 1917 at 110. 


Google 


210 WALKER'S MANUAL 


Interest—Mar.-Sept. 1, Company’s office, New York. 
Subject to Prior Liens, covers entire mileage. 
Sinking Fund—For the year 1907, and each year thereafter $10,000. 


Amount in Sinking Fund, Apr. 2, 1925.00.00... eee ete ct ett e tbat te ctttteeetiteee $23.65 
Trustee—Farmers’ Loan & Trust Co., New York. 

Outstanding, Apr. 2, 1925.0... eee Sse backers attests shoe $28,871,000 
Retired Sinking Fund.....0..0000000000 ce itt ttre 181,000 
Reserved for Underlying Issues... 0000000 occ eect cee cette 924,000 
Reserved for Extensions, ete... eee ett ttt . 4,432,000 
In Treasury........0..000005. hast wae tesa Deca actos atc tcont th saath tp cs ND ataaths Pasaces so setiueelae ee: 592,000 

PNP URIOEL AE Cs ostincs ceiatte 6 scission fas teceescrrreasd ative Gaga aap e aclalane euahaeemitnawtate $35,000,000 


- PACIFIC ELECTRIC RAILWAY COMPANY. 


No information obtainable from company. 


Controlled by Southern Pacific Co. through ownership of all stock except shares 
qualifying directors. 


Organized under the laws of Cal., Sept. 1, 1911, as a consolidation of the follow- 
ing companies: 

Pacific Electric Ry. Organized Nov. 14, 1901; acquired East Ninth St. line 
and properties of Los Angeles & Pasadena Electric Ry., Pasadena & Mt. Lowe Ry., 
Pacific Electric of Arizona; also Brooklyn Avenue line and Temple St. Cable line. 
The two latter since sold to Los Angeles Ry. 


Los Angeles Pacific Co. Organized Apr. 4, 1907; consolidation of Los Angeles 
Pacific Co. and Santa Monica & Northern Ry. 


Los Angeles Interurban Ry. Organized June 9, 1903; acquired properties of Los 
Angeles Traction Co., Los Angeles & Glendale Ry., and California Pacific Ry. Owned 
Santa Ana & Orange Motor Ry. and San Gabriel Rapid Transit Ry. The Los Angeles 
Traction Co. and portion of California Pacific Ry. since sold to Los Angeles Ry. Co. 


Los Angeles & Redondo Ry. Co. Organized Apr. 1, 1889. 
Redlands Central Ry. Co. Organized Apr. 26, 1907. 
The Riverside & Arlington Ry. Co. Organized Aug. 13, 1887. 


The San Bernardino Valley Traction Co. Organized June 2, 1903; consolidation 
of Redlands Street Ry. and San Bernardino Valley Traction Co. 

San Bernardino Inter Urban Ry. Co. Organized Nov. 30, 1906. 

Ontario & San Antonio Heights R. R., purchased from Pacific Light & Power Co. 

The effect of the consolidation was to unify the operations of the several systems 
controlled by the Southern Pacific Co. During 1912 Company purchased the right 
of way and all rail lines and equipment of the Pacific Electric Land Co.; also pur- 
chased re ronan of the Ontario & San Antonio Heights R. R. Co. and assumed 
its outstanding bonded debt, but the corporate existence of the latter company is 
still maintained. 

Company operates an interurban electric railway system centering at Los Angeles, 
extending into the counties of Los Angeles, San Bernardino, Riverside and Orange 
and serves the cities of Pasadena, San Bernardino, Riverside, Colton, Redlands, 
Corona, Pomona, Ontario, Santa Ana, Long Beach, Venice, Ocean Park, Santa 
Monica, Redondo, San Fernando, Owensmouth, Lankershim, Huntington Beach, Whit- 
tier, Fullerton and La Habra. 

Mileage—Owns and jointly owns 1,063.54; leases 45.01; operates under contract 
29.32; operates under trackage rights .69; total, 1,138.56 miles of line. 

Officers—Paul Shoup, Pres.; D. W. Pontius, Ist Vice-Pres.; Frank Karr, 2nd 
Vice-Pres.; M.S. Wade, Treas.; L. A. Lovell, Sec. & Aud.; BE. L. Young, Asst. Sec. 

Directors—R. C. Gillis, Wm. F. Herrin, Frank Karr, D. W. Pontius, M. H. Sher- 
man, Paul Shoup, H. B. Titcomb. 

Head Office—Pacific Electric Bldg., Los Angeles. 

Annual meeting—Ist Tues. in Apr. 
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Capital. Authorized. Outstanding. 
shares; S100 soni ec dee Bietea gdennereueone $100,000,000 $34,000,000 

Dividends— None. 

Earnings— Year ended Dec. 31. 

Sinkin 
Op. Exp. Fund 

Gross. & Taxes. Net. Interest. Rentals. Deficit. 
1916...........$ 8,717,034 $6,402,644 $2,314,390 $3,176,949 $119,900 $982,459 
1917. 9,332,860 6,776,817 2,556,043 3,299,397 141,762 885,116 
1918.00.00... 10,482,889 8,639,727 1,843,162 3,436,483 154,871 1,748,192 
1919.00. 11,412,840 10,380,244 1,032,596 3,800,322 2,767,726 
1920.00.00... 15,437,778 12,631,935 2,805,843 3,963,888 oo, 1,158,045 
1921... 17,200,499 13,903,693 3,296,806 4,096,489 oo... 799,633 
1922.00... 18,405,948 14,765,526 3,640,422 4216411 00000. 575,989 
1923 ssc 21,857,846 17,177,802 4,680,044 4,349,129 ow. *330,915 
1924.00. 21,021,646 17,015,132 4,006,514 4,598,699 2. 592,185 

*Balance. 
BALANCE SHEET, DEC. 31. 

Assets. 1923. 1924. 
*Road and Equipment......0.00000000o cece ete $ 83,077,941  $ 86,502,585 
Miscellaneous Physical Froperty PERC Te ee eT 79,995 156,874 
Investments.....0..0000 oc eee. Ft Sl toni catnip ene anette 10,514,360 9,959,806 
UIP UN PUN 56 iis iss spon talon eiaree scenic eae seen os Paeeaasces 1,213 1,681 
Deposits in Lieu of Mortaged Property Sold.......0...0............ 28,615 9,800 
Cash and Deposits. .....0.0000000000.0 0c cece cecceeeecceetetnteteeeee 1,023,272 881,810 
Notes Receivable... icccccceccccccceccececcceececeveseensevvessvuterevitess 27,012 28,860 
Accounts Receivable... 0000000o0oocccccccceccccccceccee ceccecccseee teevneen 928,922 793,217 
Materials and Supplies........... 0000000000000... Tl ee sree ot eee 2,998,115 2,971,725 
Other Current Assets..o0.0.000000ococcccccecceccccceces ccc cseeveevatevetevevens 58,408 126,132 
Prepaid Expenses. ......0.000000000000ccccccceececcccces cece ecetentcctectiveteesevttes 6,213 7,086 
Discount on Securities and Expenses... 9,066,669 8,989,368 
Miscellameous.....0....0000.000cccccccccccceeccccccceceuceceecscsseeeveseseventeceeeets vents 467,212 367,040 
Corporate Deficit....0000000000000cece er er wee 13,608,887 14,307 ,688 

Total: ASSOt8 5 .iocicctscdsssccesmeaseteesacacrvucreeadnsasd aeznesmaus eave $121,986,834 $125,103,672 

*After deducting Depreciation Reserve of $4,981,641, 1923; $5,510,998, 1924. 

Liabilities. 

EY oF1 1 ole) Renee nner neta mC ner ene ne eee On ete rete en eee $ 34,000,000 $ 34,000,000 
PUNO CG) DCD bids socespays ences aa, cecenancessatnets becintey adie votecet seuss cauecs 56,561,000 56,007,000 
Open Accounts, Non-Negotiable Debt to Affiliated Com- 

PATIOS opel esa ctetasec ren atl a uate ae tctat Insinsatieaeh iuultl ae are 15,546,073 17,574,333 
Accounts Payable... occ eect ett 1,385,570 1,192,940 
Additions to Property through Surplus.....0.000000 0000.0... sabes deck eigen nina 252,102 
Interest and Taxes Accrued......0..00000000........ Seber daa aac, 9,052,773 10,373,882 
Miscellameous.........000..0000cccccccccecccceeeee ccteentevtreretces edness 5,441,418 5,703,415 

Total Liabilities... 0s ccc eee $121,986,834 $125,103,672 


BOUGHT SOLD 


All Pacific Electric Issues 


QUOTED 


FERGUSON-KENNEDY 


INCORPORATED 


Kohl Building San Francisco 
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BONDS. 


As of Dec. 31, 1924. 
Los Angeles & Pasadena Electric Railway lst Mortgage 5%. 
Income Tax Not Paid by Company. 

Dated Jan. 1, 1898. Due Jan. 1, 1928. Callable at 105 after Jan. 1, 1908. 

Interest—Jan.-July 1, at office of Trustee, or Chase National Bank, New York. 

Guaranteed principal and interest by endorsement Los Angeles Railway Com- 
pany. 

Sinking Fund—Commencing Dec. 1, 1908, $10,500 annually, to and including 1926, 
out of net earnings. 


Trustee—lIllinois Merchants Trust Co., Chicago. 


Outstanding, Dec. 31, 1924.00.00... ccc ccceceecetese reser testeveviveetserees, Seon’ $ 628,000 
Reacquired, held alive......0.00.0.00.0000ccccccecccccecceccetescsevevseresieevtees sueevacvstveveveasesreeney 322,000 
Reacquired, Cancelled ....000000000000000 occ cccceccec cece eee cseeeeecsesessctvseaeesveverveveeeneererees 50,000 

POUR BOG cate ahaa crt eet Ac erin one neaedet haart ee en a $1,000,000 


Pasadena & Mt. Lowe Railway Ist Mortgage 4%. 
Income Tax Not Paid by Company. 
Dated Aug. 15, 1900. Due June 1, 1930. Callable after 1910 at 104. 
Interest—June-Dec. 1, at office of Trustee. 
Guaranteed by Los Angeles Ry. and Los Angeles & Pasadena Electric Ry. 


Sinking Fund—Commencing Aug. 15, 1910, annually out of net earnings, $5,000 
for 5 years; $7,500 for 5 years; $10,000 for 5 years; $12,500 for 5 years; total, $175,000. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Dec. 31, 1924.00.00... ccc cc cece cesetesceseetceteecitteuereretvitereeteienees $480,000 
Reacquired, held alive......000.000000000cccleccccceeeeee eee ies ata ncaa Aen ha ate cane Atta 20,000 
PUGET ORNS Cie st cach a hs edly cna el cotyealoucvigebah bal teateneb i SeeialatuaueR: $500,000 


Redlands Central Railway Company Ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Dated July 1, 1907. Due July 1, 1937. Not callable. 
Interest—Jan.—July 1, at office of Trustee. 
Sinking Fund— Annually, commencing July 1, 1912-1916, $1,000; 1917-1921, $2,000; 
1922-1926, $3,000; 1927-1931, $4,000; 1932-1936, $5,000. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstan pe EC aL IL spss ts eae vecite cin Sian fs nena eer tivws Saiationminieas pend uit $ 33,000 
FROAC QUITE, MEIC AlN 6:65 Ao rnceotsinstes etl asa, syicialalvasioron Uelenaawaanateosns meee paa niet 53,000 
RReacauired, Carcelled ciii icc se coe csl easy copaniesdn vate ints dey Savalas ta eirntdecuekavhee Legezsiat 24,000 
Ua hg ecco rn ead cleo Su. ts taba sha dd gcd bl cag ce deen price tienda ornane oamestaaiaaeteemientedumetk 390, 
NIC ON TCO basis cacicags tre tapicteigia ebtantuatesd inet eetcatn tetas duis sat unttatag. tale aise wile $500,000 


Los Angeles Pacific Railroad Ist Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated June 10, 1898. Due June 10, 1928. Callable on any interest date after 
1908 at 105. 


Interest—June-Dec. 10, at office of Trustee; Illinois Trust & Savings Bank, Chi- 
cago, or Chase National Bank, New York. 


Sinking Fund—$10,500 annually, June 10, 1908-1926, out of net earnings. 


BOUGHT SOLD QUOTED 
All Pacific Electric Issues 


FERGUSON-KENNEDY 


Kohl Building INCORPORATED San Francisco 
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Trustee—Citizens Trust & Savings Bank, Los Angeles. 
Bonds of this issue were made exchangeable for First Consolidated 5’s on ac- 
count of irregularity of issue. 


Outstanding, Dec. 31, 1924.00.00 ee etc ete ectntetrerosittcntntesenees $ 10,000 
Reacquired and cancelled... iahstss ether siniahsahl 990, 
PRUE ZO rst tieceaetreccsttan instant atuciis potelenanicet tahoe eaeenaectl een ae $1,000,000 


The Los Angeles-Pacific Railroad Ist Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Apr. 1, 1901. Due Apr. 1, 1931. Not callable. 
Interest—Apr.-Oct. 1, Crocker National Bank, San Francisco. 


Sinking Fund—Not less than $10,500 annually, Apr. 1, 1911-1929, payable out 
of net earnings only. 
Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Dec. 31, 1924.00.00 cece estate teeeetrtsnivatetevevavensersey $1,462,000 
Reacquired, "cancelled. een 25,000 
Reacquired, held alive... 000.00 ete cette tetettetseeentevenenenites 3,000 
MTL SSO sas eit ae ites fret tat cha accect cr bce elk oot Park Tn cerierenedichh AGN E dul o Duli 10,000 

PU OT ZO 5 se etecczsts certs Sear ehesaene lau eecaatert a tei hl aren delta teduaa cna eam poeet al $1,500,000 


Los Angeles, Hermosa Beach & Redondo Railway Ist Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated May 1, 1902. Due May 1, 1942. Not callable. 
Interest—May-Nov. 1, Crocker National Bank, San Francisco. 


Sinking Fund—Not less than $10,500 annually, May 1, 1913-1942, payable out 
of net earnings only. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Dec. 31, 192400000000 ee cee tect cts betettintic ttn $ 74,000 
Retired by L. A.-Pacific R. R. Co. Ist & Refunding 5% 00000000 ccc : 
AUUNOF ZO Gent en eee ee ae eee, $500,000 


Los Angeles-Pacific Railroad of California ist and Refunding Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1903. Due Sept. 1, 1943. Not callable. 
Interest—Mar.-Sept. 1, at offices of Trustees. 
Sinking Fund—Commencing Sept. 1, 1908, $50,000 annually for 5 years; $60,000, 
5 years; $70,000, 5 years; $90,000, 5 years; $100,000, 5 years; $150,000 thereafter; total, 


b ’ 


AT vuntebe== Pac hessouthweat Trust & Savings Bank, Los Angeles, and U. 8S. Mort- 
gage & Trust Co., New York. 


Outstand , Dee. 5) Ue |! 7-2, Sa eee cE aOR es ea TO Re EP $2,148,000 
Reacquired, "held alive... ee 25,000 
Reacquired, CINCO ost aera Na eG eM ete rt ancn nt as Mh oats nae wise 1,278,000 
MNS BUE  acieto  ses Ra ees st sie Drsctheas ches td esate ne Ragseiete ve sedeisie becte Aa eaenn to ea Naa 1,549,000 

PUNO RIZE rcs sou ala te ean ico dot bitin pad un Risa d pases Cosmeutee oes $5,000,000 


The Los Angeles-Pacific Company General Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Mar. 12, 1906. Due Jan. 2, 1946. Not callable. 


Los Angeles-Pacific Railroad 5% Bonds due 1931 and 1943 


™ CITIZENS-NATIONAL COMPANY 


Owned BV THE STOCKMOLODERS OF THE CITIZENS RATIONAL ANGELES AnD THE CITIZENS TRUST AND SAVINGS BANK 
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Interest—Jan.-July 2, at office of Trustee; Farmers & Merchants National Bank, 
Los Angeles, or Chase National Bank, New York. 

Sinking Fund—Commencing with the year ending Jan. 2, 1911, $10,000 annually 
for 5 years; $15,000, 5 vears; $40,000, 5 years; $75,000, 5 years; $80,000, 14 years; $90,- 
000, 2 years; total, $2,000,000. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


*Outstanding, Dec. 31, 1924.00.00... cccccccsssesssscscsssssevesesessvssivssssessesssievesseseessasiveseeee $ 911,000 
Reacquired, cancelled iio cosgec cd vinssena ney eutencionn a sean comwormmaenaaeet 4,873,000 
WI SSE Got calenctt nen teeeaa hn ene ie ace wet beat deoreceanaatansiee cabana hes 6,716,000 

PRUE OPIZO he secladine tsi syle tees sce race toaces tales s ne at mae dau eotce cbt tadiocs $12,500,000 


*$625,000 owned by Southern Pacific Co. 


Los Angeles-Pacific Company Ist Refunding Mortgage 4%. 
2% Income Tax Paid by Company. 


Dated Jan. 12, 1910. Due Jan. 1, 1950. Callable on Jan. 1, 1915, or any interest 
date thereafter, at 105. 


Interest—Jan.-July 1, Company’s office or agency in New York. 


é All bonds outstanding are guaranteed principal and interest, by Southern Pacific 
oO. 


Sinking Fund—Commencing 1910, $5,000 per annum, payable out of net income 
only. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


*Outstanding, Dec. 31, 1924.00.00. ccc ccene esc cetees ese eecseeeesneenensnesseneeseeticeetaees $ 8,298,000 
Reacquired, cancelled... lect cette cee tect tte terettertietnttticsiecess 25,000 
Reserved for Prior Liens... 0.000... Ses Sasha Rta distant saat eas Luda et 6,175,000 
Reserved for New Construction, t@....000000.00cccc ccc cect ees eeteettettetnetecee 5,502,000 

PRUE OEUZE Ceiisets aeseia sh Ute ol ecacta dar oie yes Meal Maca demssG tAd ea tee ataon date $20,000,000 


*$2 487,000 owned by Southern Pacific Co. 


The California Pacific Railway lst Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated July 1, 1901. Due July 1, 1941. Not callable. 


Interest—Jan.-July 1, Ry. Company’s office, New York, or Chase National Bank, 
New York. 


Guaranteed by Los Angeles Traction Co. 

Sinking Fund—None. 

Issue is limited to $20,000 per mile of track. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Dec. 31, 1924.00.00. i ets ectnnneretees $478,000 
Reucquired, Held Alive............ Ceti spasm tearitenc eat ocsiee ateaes wr iN serectina keg pcs seliMankes 2,000 
PRUE OE 2 CC erties: asco cas coats a sat site: Pensa eta neta denies inact e aiR eae baat muse hy $480,000 


Los Angeles & Redondo Ry. Ist Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Jan. 15, 1902. Due Jan. 15, 1932. 
Interest—Jan.-July 15, at office of Trustee. 
Sinking Fund—Commencing Jan. 15, 1907, $10,000 annually out of net earnings. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Dec. 31, 1924.00 ce cc eet ee et ebe niente ceneterenatee $391,000 
Reacquired, cancelled... ee sly Eakaahwioniceetasn ievees Aakntee De eae 70,000 
Reaequired, held alive. 0 ee te ee eee be idee eae 39,000 

PRTC CO oosses ca 9 ote tet crete tt Lado lea Rte Dstt wok ede Ma etalon eshimudaanoabanaetoenevotelaens $500,000 
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Redlands Street Railway Company lst Mortgage 5% Gold. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1901. Due Sept. 1, 1931. Not callable. 
Interest—Mar.-Sept. 1, First National Bank, Redlands. 


Sinking Fund— None. 
Trustee—Title Insurance & Trust Co., Los Angeles. 
Outstanding, Dec. 31, 1924... Sigs thotan ta Niameeteee Ale Oe pth cea nndncateat ea eutal Re $ 27,000 
+ acca cancelled... Rakes sPectttaceascan te Means. Deeedh eacaek Silat Aiea Des 73,000 
Unissued........ tnsteDiit, avtstsin “hg seapante ostetiesen ta ce SE Me scence au ated he tan 50,000 
Authorized...0...0...0000ccccccceccccccceeccceessceeceveveveeeeee: vos teanleog tte pun st etia catectonnts $150,000 


San Bernardino Valley Traction Company lst Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Dated Oct. 1, 1901. Due Oct. 1, 1931. Callable after Oct. 1, 1906, at 105. 
Interest—Apr.-Oct. 1, First National Bank, Redlands, or First National Bank, 
Los Angeles. 


Sinking Fund—WNone. 
Trustee—Title Insurance & Trust Co., Los Angeles. 
Outstanding, Dec. 31, 1924...0.00000..... Pee eee er eee en ene eT na $ 44,000 
Reacquired, cancelled........00000000000000000.... Dipti tok en ey eee omer Meme e e 206 ,000 
Authorized...........: ocd tease leche naieerih gcitin te Tugs tee ak tesa encanta natn ay os tenance $250,000 


The San Bernardino Valley Traction Company Ist & Refunding Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1903. Due Sept. 1, 1933. Callable after Sept. 1, 1908, at 105. 
Interest—Mar.-Sept. 1, at office of Trustee. 


Sinking Fund— Bonds shall be paid off annually at 105, 1913-1915, each year 12 
bonds; 1916, 13 bonds; 1917, 14 bonds; 1918-1927, 25 bonds; 1928-1930, 37 bonds; 
1931-1932, 38 bonds. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Dec. 31, 1924.00.00. cle c ce scr certs ete nt tet tite ctetintctnee $ 540,000 
Reacquired, held alive......0..00000000000000000... oN cn eaten etal Sade sleadiesatd ch eect ah 80,000 
Reacquired, cancelled... 00... AGE passerine oeNetbed asses seseleteussae th nivepnett se ... 218,000 
Unissued .....0.0.00000 cc ee atthe NONE sited anil Ra Mi er AS, na hegre li .... 167,000 

PU TOR ILO potscle ear or cana ns steorsmiatstesiccinn tapers aiain dua tobe ie teaming $1,000,000 


Ontario & San Antonio Heights R. R. Ist Mortgage 6%. 
Income Tax Not Paid by Company. 
Dated Feb. 1, 1910. Due Feb. 1, 1935. Callable after 1913 at 101. 
Interest—Feb.-Aug. 1, at office of Trustee. 


Sinking fund Commencing Feb. 1, 1914, 1% of outstanding bonds for 5 years, 
then 2% outstanding bonds. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


*Outstanding, Dec. 31, 1924.00.00 ph cei a Meshet tte tiin tae ttn $ 178,000 
Reacquired, a held BLIVO 62,000 
MTS che ii sisca ct Artocde carte as ateiech a Riestycotos. seta ven stad bns:tesedatn dentbicpossebin nat aah snes 760 ,000 

At Ori Zed els essies Hoc ea sags aeons Neh Us aleas wind acetone date aN $1,000,000 


*$110,000 owned by Southern Pacific Co. 


Pacific Electric Railway lst Mortgage 5% (of 1902). 
Income Tax Not Paid by Company. 
Dated May 12, 1902. Due Jan. 1, 1942. Not callable. 
Interest—Jan.-July 1, at office of Trustee. 
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Sinking Fund—Commencing Jan. 1, 1907, $5,000 annually for 5 years; $10,000, 
5 vears; $15,000, 5 years; $20,000, 5 years: $25, 000, 5 years; $30,000, 5 years; $35,000 
thereafter; total, $700,000. 


Sinking Fund not payable to Trustee. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Dec. 31, 1924.00 cecceceeseseeesestevsvteesevessstevevivereetseevenees $ 8,225,000 
Reacquired, held alive. ied doa paatesthcree att SA ini ued cegaendie, Se 24,000 
Reacquired, cancelled... 0 ee tees ttt vvteeee 245,000 
Unissued ow... ssi tines nochinteRan MerlntaGiemn aciions gases tonintade raaiouaege, LgOOO, 000 

PUTHORI ZOU cco t2nc tke Glam sdiustsdewhasctueaeliad ienghsah ie. cuter siweanotcwiontions $10,000,000 


tPacific Electric Railway Refunding Mortgage 5% (of Sept. 1, 1911). 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1911. Due Sept. 1, 1961. Bonds other than Series ‘“A’”’ callable 


Sept. 1, 1916, or thereafter ata price to be fixed by Direetors; Series ‘‘A’’ bonds 
callable Sept. 1, 1916, or thereafter at 110. 


Interest—5°7, Mar.-Sept. 1, office or agency of Company, New York. 
Sinking Fund—$10,000 i in 1912 and annually thereafter, out of net earnings. 
Trustee—United States Mortgage and Trust Co., New York. 


**Outstanding, Dec. 31, 1924.00 ccc ccec cee eeeescestetenterevevieeveseseiee: $ 32,080,000 
Reaequired:, Canceled yciccwsces nc u-cohs ste obcesansloncetlaciis aie, seuceimsedtranatidlen eile 22,000 
Reacquired, held PUP A gett aca lecstaschadad eh en act eunrinen dhcafteceeleel aatenstoon atictaes Aone 407 ,000 

PTOI OREO iio fea sind sh code sed chagdicncic narcotic okeet hoe Recto Ack, Meee eensieat $100,000,000 


tInterest rate and price at which bonds shall be ealled to be fixed by Direetors 
on each issue as authorized; interest not to exceed 5(@ per annum. 
**$93 757,000 owned by Southern Pacific Co. 


\ PACIFIC GAS AND ELECTRIC COMPANY 


Organized under the laws of Cal., Oct. 10, 1905 as a consolidation of a number 
of existing utilities. Now owns in absolute fee and operates as a unified system all 
of the properties formerly belonging to the San Francisco Gas & Electric Company, 
California Gas and Electric Corporation, Northern California Power Co. Consoli- 
dated, and numerous other companies. (See previous Editions of Walker’s Manual.) 
The electric business of the Company or of its predecessors has been in continuous 
operation for forty-six years, and the gas business seventy-one years. 


In Apr., 1922, in conjunction with Great Western Power Co. of California, acquired 
an undivided one-half interest in the roperties of the Universal Electric & Gas Co. 
In Apr., 1923, acquired ownership of the California Telephone and Light Co. through 
exchange of stock. 


Through its subsidiary the Mt. Shasta Power Corp. (all of whose capital stock, 
except directors’ qualifying shares, is owned by Pacific Gas and Electric Co.) the 
Company owns or controls valuable water rights in the Pit River region with an 
estimated ultimate capacity of upwards of 670,000 H. P. of electric power. Three 
plants of the Pit River system, with an aggregate capacity of 127,346 H. P. have 
already been placed in operation. An additional plant of over 108,000 H. P. capacity 
to be known as Pit No. 3 will be completed during the summer of 1925, at which time 
the installed capacity of the Pit River plants then in operation will aggregate over 
235,000 H. P. Work on the remaining units will be undertaken as rapidly as demanded 
by the growth of the Company’s business. The output of these plants is unusually 
stable, being to a very large degree unaffected by seasonal variations in rainfall. 


Pacific Electric Railway Company First Mortgage 5% Gold Bonds due 1942 
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Gain in Ten Years 
Increase, Per cent 


18,530,301 


39,321,535 
44,451,586 


-COPCO 
PH. Zower 


1,333,854,000 


881,850,000 
195.1% 


325,619,000 
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13,674,794.000 
15,277,478,000 


7,629,226,000 
99.8% 


Number of 
Consumers 
December 31 


378,705 
403,545 
421,794 
450,657 
477,012 
520,619 
569,359 
599,113 
645.410 
710,034 
763,617 


384,912 
101.6% 
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Dec. 31, 1919, leased ell the operative properties of the Sierra & San Francisco 
Power Co. for 15 years, rental $50,000 per year for 1920-1921, $100,000, 1922, and 
$150,000 each year thereafter. Also operates under lease the properties of The Yuba 
River Power Company. 

For map of property, see insert. 

The Company derives approximately 60°% of its revenues from the sale of elec- 
tricity, 35% from the sale of gas, and the balance of 59% from minor activities such as 
the operation of the street railway system in the City of Sacramento, and the sale of 
water for power, irrigation and domestie purposes and of steam for heating. These 
operations extend into 38 counties of Central and Northern California, embracing an 
area of approximately 59,000 sq. miles, with a present population of 2,200,000, or 
over 50°% of the population of the entire State. The Company serves in this territory 
291 cities and towns, including 8 of the 12 largest cities of the State. Number of 
active meters in service, Dec. 31, 1924, 763,617. 


PHYSICAL STATISTICS. 
The Company, as of Dec. 31, 1924. operates 31 electric generating plants with a 
total installed capacity of 616.588 horsepower, and 17 gas plants with a total generator 
capacity of 83,840,000 cu. ft. per day. 


Electric Department: 
P. G. & E. Co. Hydro-electric Plants Installed 
Capacity 
(H. P.) 
De BATE aiiec ac caso sass htt cree coe ate ed ices cdi ate Ribena 2,681 
2. *Bullard’s Baro cc ce eee. 10,891 
3. Centerville. eee. a tamieteutnat. sella obachinnete 8,579 
4. Coal Canyon........... bah eat etn, ahs Gas eee Gi sc Sscitns dt ec ntieade: 1,340 
se AOL Veo Asolo) Seas sede a feaines Geet, aude ig ces ele 20,107 
Ga CO ate sree is eit tte hater tee tates eee aad into 27 20.87 
Lee OW CCC osc is ice Sid seh weer cde a ened Aad: 2,011 
a MDC OR OF Ce Rai acs Secret, i adden caer Gath aA atanaeemeceiae Ree 
B.D Baby] ase oooh sis i lecesteindclcsn teotnndedtade wasthuth tolechelCaciemottonctubiviae AV ALO 
10. PUI ons see 8 sicher Oitacads dhe se itt ts acre Ate babes ics atte nee Dirdaurte dehiylas 2 alee ah toepe decade OS 
MD Diee> WCNC C Ba suc ccs tonsee ses csadic uth oc aisexsbed rand dceseic uoastncasl Amana loetnese 26,810 
12. Folsom... eee. staeipetae a eaieyed Rdoeede-c ye eees te ona paliesiemae 4,022 
13. Halsey.......... cidedangcobde luge cam tae: Rr ee ee enn eee prpeeree vetees 16,756 
14. Hat Creek No. bow... ih iieanlcacins ede asenntentctake ssa ed emehoataaptosae ads 16,756 
15. Hat Creek NO. Qo icici ccc ce be cece cee cecveetpesees 16,756 
MGs “Tavs occ kil, ovat cond nchpo sien dials msaeanstnetereaneQsta Mais IS 
1 ea SES ne 4,021 
18. Lime Saddle 2.681 
DOs - SPIGIN Gi Wik aie crt ne class dadin roids Go eiahasctaebatees modedtdaen da sageeniieneen 93 834 
7. | alaarn1 010 81) 0 VOR PC a OO OT Tn Ee TRE er gy Pe 5,362 
21. Spaulding Liaw cee icociestNescee eel da Biseeicnadeaefucd 5.027 
22. Spaulding OD aie stash ice Ret ORR ON ceed hela eens shetaata ts sbeuteeiccdenh 1,340 
as” NOt Silene gi std radeon wht one vested ied ere 8.378 
DAE, > WBC tical sees cas aac ch ith sconce ee lou Ret aan de aneiea gaa iaal nek om 16,755 368,096 
*Sierra & San Francisco Power Co. Hydro-electric Plants 
hs, SEAN IS AUS care chy stdoniaite ctbotunRcoasshhaunemedbl leds 15,576 
Di OCT ccheab hots de hg tae cace nels, pun selinsls Lua tesiult teas ecichiaele Asmiantniag 2.513 
Dic POETIC chances eee mart sated aloha Ihe orale astebe aed Sastetgedest bag tte 10,054 58,143 
DPOtal Hyd ro-elec tr tO iva jeccchocsdihosceeatens Shagsactradeadtiunpvodsalaestiiedetntnndenesterss 26,239 
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P. G. & E. Co. Steam Plants 


1. Station A, San Francisco... ccc cccccccccceccsecsescececcscsssevssssnevaverees 85,791 
2. Station C, Oakland... ccc ccceccccccececssesescevevetsssevecevevseneesseens 44 906 
Fs Ye: 14) c':11 7 2111 0 Renn Re nr eee 23,450 154,156 
*Sierra & San Francisco Power Co. Steam Plants | 
1. North Beach, San Francisco... cece cece ces cececceteseneeseceenes 36,193 36,193 
TOU al SUC ari sy iste rhc isecite anes nae syne cesar ees wsdl aa anne Re ota 190,349 
Total P. G. & E. Co. Steam and Hydro-electric..........ccccccecccecccececcesevscesecavens 522,252 
Total S. & S. F. Pr. Co. Steam and Hydro-electric....0...0...0.0.00.000cccccecsecteee 94,336 
GRAIG “TO a) iiss isch tases Sai sb ects tarda be Bice olesaliteal tate a Sivan H. P. 616,588 
*Operated under lease. 
Transmission and Distribution System 1923. 1924. 
Substations on Transmission Lines 
No. of Substations ....00.0000000.00 occ cece cece ccceseeeceecececseseees 263 262 
Capacity in Transformets.....0...0...00c ccc ccc eceeeaees 823,930 K.W. 913,002 K. W. 
‘Trunk Power Lines 
Operating from 20,000 to 220,000 Volts... ceccesceeeeeeee 3,033 miles 3,065 miles 
Distributing System 
Overhead, in all territories operating 17,000 volts and under..8,333 miles 8,962 miles 
Underground GIStriDUUION cicscccsiesi Adee nes hits aseacnnaeeciness - 188 miles 159 miles 
Total all limes... cece cecececceesscescessceeeseeveessacsseaes 11, 11,519 miles 12,186 miles 
s Department: Plant Capacity 
Gas Generating Plants per 20-hour day 
; (Cu. Ft.) 
OT ssid els esha dr deta cre sae ancaatieke eae tac aereee See eames 510,000 
CONS WS eieuieee ances oe bee cat lana 3 Na. oat Seneca lala 210,000 
| Oh gc.) (cea ne eee ne en eer Bik Red nat aah tae hk Leta aataces 4,000,000 
gi 1 | a 300, 
IVA EY VO see dia octeralictc din hile oie haben Setcla taualavbctassn posses Naaeseaeds 1,050,000 
AY TREES LONE ON rie baaheee Vil ricie Gnas CRN CN Rania Gne! 360,000 
FUGUE RII se sertee hectares ti eects aes ached ud ecard ag Mandi ha ted te ean seers 410,000 
PROG GA i ccarcos seins aicloriens ea aadsesincicunce A ake eats 340, 
WV BOWS aaee ices Bessie gaat dasdtasde beh Ibe.cbs kta sonnallanas Wea eboobecetet tee acdaweks 580,000 
OBR ain ie oh oes denial acti tah iat cha escapee ata Nea lie, 22,700,000 
OPO VN Gosia ciara srsots ce sctens oh is auctor ceraeneccre ae ee eh rene 
Sacramento boos SS ae ee 7,900, ‘000 
AN FranciSCO— Potrero o.oo... eeteeveeceectecceeeeeeees 
San Francisco—Metropolitam......0..0.0.0.000cccceccecceeeteeeeees 33,000,000 
SRT el OSC spt ea cs ee ctcgesne ve tastes bonis dcaattaecin Mow oanhoec tou setnlek oe Tee ated es toes 7,260,000 
SAI PCAPAED: foes scasaiayectrd aaa icte cup stedivias ea Maoteaneesh teenie eemllea rads 3,400,000 
ut | (3 (s.r een Sn Pee TE PE eT nee nee ree 1,480,000 
Total Gas Plants... ccc cece cece censeetees 83,840,000 Cu. Ft. per day 
Water D ent: 
ais | 1923. 1924. 
Miles main laid for domestic USC...........0...ccccccecccccccesscseeesesseeeeccecteeeserseeseenes 265 286 
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Street Railway System—Sacramento: 1923. 1924. 
Number of miles, single track.......................... 44 44 

Number of cars operated eaty (average)... 60 61 
Passengers carried... cccceeeeceeeteeees 15,759,265 15,070,467 
Passengers per car mile......0....0.0.0.0.00..0.ccc 5 5 

Earnings per car mile........0.000.00.00..0.0 ee 24 .96 cents 23.88 cents 
COP WOR BO Loses a dash i eed di rake 3,141,142 3,127,389 


OPERATING STATISTICS. 
Year Ended Dec. 31. 


Output of Electric Power Plants: 1923. 1924. 
(K.W. Hrs.) (K. W. Hrs.) 
Hydro-electrie........0.. ccc ccccecccecccccccececeescceccsesceseusceecevsevetesevseaees 1,296 505,218 1,013,092,511 
fe] or | Ree ee omc ee cle Tr rae CONE AEC es MEO ae er ence OTT 284 369,940 697 ,296,290 
Purchased power...000.000000.0.0000cccccccecccccceecce sesseeecssesnecsversessvetes 145,641,197 176,724,879 
UOC Be tess oe Sitetes ht apc lteeccs gerne tng aad avadeat! 1,726,516 ,355 1,887,113,680 
Output of Gas Plants: 1923. 1924. 

(Cu. Ft.) (Cu. Ft.) 
OUTDO Glitters eee! dPitigke Seats 15,783,554 ,000 17 673,898,700 
Mains laid... ee paiidseda Melon 3,608 miles 3,833 miles 
Water Department: 1923. 1924. 

(Gallons) (Gallons) 
Distributed for Domestic purposes ............. Renee 2,356,194,492 2,722,903,387 

Customers of Record Dec. 31, by Departments. 

1923. - 1924. 
Electric............. di igashesd es ted bacon at ops teee aes oens Bae eet saute tienen saa nae ett 347,956 378,751 
OS chi ag ha ee ca en act star sae Rec aupns a sen sentence tase Meat bee ye ease eee 343,690 365,396 
WV Ego tc tascn late fer sept ee teoatensacent cn oeaneelcahaeuameh mnmena icine mse Ceuta as: 17,810 18,864 
CCR isso iain ar nectansy ena telinn est lente Sgceiventa gine ocnnitin Aindaeaaras nme Cinna 579 606 
11; | DRO nae SP Oe LS Ree ey EE 710,035 763,617 


Officers—W. E. Creed, Pres.; Frank A. Leach, Jr., 1st Vice-Pres. & Gen. Mgr.; 
A. F. Hockenbeamer, 2nd Vice-Pres. & Treas.; D. H. Foote, 3rd Vice-Pres. & Sec.; 
P. M. Downing, Vice-Pres. in Charge Electrical Construction & Operation; R. E. 
Fisher, Vice-Pres. in Charge of Public Relations & Sales; A. H. Markwart, Vice-Pres. 
in Charge of Roe ncerne: illis S. Yard, Vice-Pres. in ‘Charge Gas Construction & 
resndgeaanal . G. Vincent, Jr., Vice-Pres. & Executive Engineer; Chas. L. Barrett, 

sst Cc 

Directors—W. M. Alexander, Frank B. Anderson, Chas. L. Barrett, W. E. Creed, 
William H. Crocker, - B. C. Dohrmann, John S. Drum, F. T. Elsey, D. H. Foote, 
A. F. Hockenbeamer, F. A. Leach, Jr., Norman B. Livermore, John A. McCandless, 
John D. McKee, C. O. G. Miller. 


Head Office—245 Market St., San Francisco. 
Annual Meeting—2nd Tues. in Apr. 


Capital. Authorized. *Outstanding. 
Ist Preferred, 6% Cum., $100......0000000 ee ee $79,900,000 $54,404,912 
Original Preferred, 6% Cum., $100...00000000000000 0k cece 100,000 None 
Common, S100 sic icccm hietes boii edt uaneooed aie 80,000,000 41,705,932 


*As of Dec. 31, 1924. 
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Dividends—First Preferred, quarterly, 6% per annum, Feb.-May-Aug.-Nov. 15, 
to stockholders of record on the last day of previous month. 


Common—Quarterly, 8% per annum from Jan. 15, 1924, Jan.-Apr.-July-Oct. 15, 
to stockholders of record on the last day of previous month. 


Cash—5%, 1912; 114%, 1913; 334%, 1917; 5%, each year, 1919-1921; 544%, 1922; 
614%, 1923; 8%, 1924. 

Stock Dividends—50%, paid Nov. 22, 1911; 6%, declared June 30, 1915, 3% paid 
July 15 and 3% Pee Dec. 15, 1915; 2%, each year declared Dec. 14, 1921 and Dec. 
20, 1922 and paid Feb. 27, 1922 and Jan. 15, 1923. 


Transfer Offices—Head office of Company and Banker’s Trust Co., New York. 


Capital Changes—At the organization of the Company, the authorized share 
capital was fixed at $150,000,000 Common Stock and $10,060,000 Preferred Stock. 
On June 29, 1914, stockholders authorized a reclassification into $100,000,000 Common 
Stock, $50,000,000 First Preferred Stock and $10,000,000 Original Preferred Stock. 
A second amendment to the Articles of Incorporation was authorized by the stock- 
holders in December, 1921, fixing the authorized share capital as at present, namely, 
$80,000,000 Common Stock, $79,900,000 First Preferred, and $100,000 Original Pre- 
ferred 6% Stock. All of the Original Preferred Stock has since been exchanged for 
First Preferred Stock. Immediately following the reclassification of June 29, 1914, 
the Company proceeded to finance a large portion of its construction requirements 
through the direct sale to the public of its First Preferred Stock. The first issue of 
$12,500,000 was sold at $82.50 per share, with subsequent offerings as high as $95 per 
share. Sales by years have been as follows, all of the stock here shown, with the 
exception of $5,000,000 par value in 1919 having been disposed of through the Customer 
Ownership plan: 1914, $8,801,300; 1915, $3,785,100; 1916, $1,123,100; 1917, $890,000; 
1918,$156,000; 1919, $5,035,900; 1920, $3,634,650; 1921, $7,491,550; 1922, $10,038,700; 
1923, $2,543,700; Total, $43,500,000. 

On July 9, 1924, stockholders of record were offered the right to subscribe, prior 
to Aug. 1, 1924, to any part of 50,000 shares of additional Common Stock. The issue 
was substantially over-subscribed, and the issuance of an additional 50,000 shares 
was authorized by the Board of Directors on Aug. 6, 1924. All of this 100,000 shares 
was purchased by the Company’s stockholders, by its customers and other residents 
of the territory served, 7,108 subscriptions being received, or an average of 14 shares 
per subscriber. 


STATEMENT OF BONDED DEBT AS OF DEC. 31, 1924. 
Outstanding 
in Hands 
Due. of Public. 
Pacific Gas & Elec. Co. Ist & Ref. Mtge. Series “A” 7%........ 12/ 1/40 $ 10,720,000 


Pacific Gas & Elec. Co. Ist & Ref. Mtge. Series ‘‘B’’ 6%........12/ 1/41 20,000,000 
Pacific Gas & Elec. Co. Ist & Ref. Mtge. Series ‘‘C’’ 514%....12/ 1/52 45,000,000 


Pacific Gas & Elec. Co. Gen. & Ref. Mtge. 5%...0.00... ee 1/ 1/42 35,822,000 
Cal. Gas & Elec. Corp. Unif. & Ref. Mtge. 506.000.0000 11/ 1/37 16,787,000 
Cal. Gas & Elec. Corp. G. M. & Coll. Tr. 596.0000. 3/ 1/33 3,106,000 
Bay Counties Power Co. 18t 5%... cece eter eneeenes 9/ 1/30 700,000 
Bay Counties Power Co. 2nd 60%......0.00.000ccceece ccc eteer estes 4/ 1/31 442,000 
Nevada Co. Elec. Power Co. 6% ......0000 cece tte eteeenee 10/ 1/28 56,000 
Yuba Elec. Power Co. 60.0.0... Scruitenee onasans 6/ 1/29 169,000 
Valley Counties Power Co. Ist 506.0... ce etettte tte cteeenee 5/ 1/30 1,348,000 
Cal. Cent. Gas & Elec. C0. 596... cccccceccccccccceccnseceneeesseeesseteeessseens 8/ 1/31 414,000 
Sacramento Elec. Gas & Ry. Co. 596... ctetete rent enetaees 11/ 1/27 1,620,000 
Standard Elec. Co. of Calif. 59% ......ccccccesceccccsccescesscesscecsseasseeseees 9/ 1/39 1,812,900 


PACIFIC GAS & ELECTRIC COMPANY 
Bonds, Preferred Stock 
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Outstanding 
in Hands 
Due. of Public. 
Blue Lakes Water Co. Cons. Mtge. 6%.......0....ccccecccttceceteccees 3/15/38 $ 713,000 
United Gas & Elec. Co. 5%... ooo ccecccccccccccctee vecevctetteteey vents 7/ 1/32 920,000 
Suburban Light & Power Co. geet et ii ar noes e 8/ 1/38 220,500 
San Francisco Gas & Elec. Co. hy DP itatena tant peta tele. 11/ 1/33 6, 153.000 
Pacific Gas Imp. Co. 496.0... cette dasecthea 9/ 1/30 321.000 
Mutual Electric Light Co. 506.000.0000 ee oi Meta dtd 6/ 1/34 122,000 
Metropolitan Gas Corp. 5%... he cee OS eae Sean 4 12/ 1/41 995,500 
Oroville Light & Power Co. 696.0 ooo ees wa. 2/1/27 1,500 
Northern Cal. Power Co. Cons. Ref. & Cons. 506.000.000.000... 12/ 1/48 4,007,000 
Northern Cal. Power Co. Ist Mtge. 596....0000000ccccn ible 6/ 1/32 491,000 
Keswick Elec. Power Co. 5%......0..0000cccccceececes dt eacniae 6/ 1/31 13,000 
Battle Creek Power Co. 5%. .000000ooooooccececcceccccectcc tet ee vetete 2/ 2/36 61,000 
Sacramento Valley Power Co. Ist Mtge. 60% ecg A het ee ian chatiees 5/ 1/29 159,300 
The Sacramento Valley Power Co. Ist & Ref. 60% 00................. 7/ 1/41 445.000 
Calif. Telephone & Light Co. lst Mtge. 6%%....00..0.000000000. 4/ 1/43 937 ,600 
Total Bonds Outstanding in Hands of Public... $153,557 ,300 
SUMMARY OF FUNDED DEBT—DEC. 31, 1924. 
In Sinking 
Funds. Outstanding. Total. 

Pacific Gas & Electric Cow... ccecccceee ceeeeeceeeetsens $111,542,000 = $111,542,000 
Cal. Gas & Electric Corp... $10,362,600 28.308,400 38,671,000 
S. F. Gas & Electric Co......... 6c de wae 307,000 7,593,000 7,900,000 
North Cal. Power Co. Cons. ....00.000.00000000.... 786,700 5.176,300 5,963.000 
Calif. Tel. and Light Cow... ce ceteeeeeeeee 937,600 937 ,600 
Total Bipinde sees iskcdarthsWieshdesidoie $11,456,300 $153,557 ,300 $165,013,600 


In addition to the above $11,456,300, the Sinking Funds contain uninvested cash 
$74,511 and $8,956,490 redeemed and cancelled bonds, making total accretions in 


Sinking Funds $20, 487, 301. 
Earnings— Year ended Dec. 31. 


Gross. 
POTS iti st cnet seers $16,094,514 
POT Aoco 8 a. cceshencs 17,100,534 
1915.00. 18,778,446 
1916.00.00. 18,941,427 
) 2 3 fe See a ee 20,118,990 
TOTS ose evs 22,870,194 
1919 atatidelice ha 26,309,671 
1: 7 ne ne 34,985,791 
| Le ee 37,509,706 
| 7) er ee 39,204 ,605 
| |: 72 ee 39 971,743 
1924.00 44 928,531 


Op. Icxp. Net. 
and Taxes. 
$9,331,207 $6,763,307 
$8,913,921 &,186,613 
9 205,593 9 572,853 
9,558,883 9,382,544 


11,604,691 8,514,299 
13,030,330 j 
16,249,127 
23.457 640 
24,279,084 
23,416,876 
23,493,410 
28,196,208 


10, 060, 544 
11,528,151 
13,230,622 
15,787,729 
16,478 333 
16,732,323 


Bond and 
Other In- 
terest. 


$3,794,222 
4, 071, 432 
3.819, 676 
3,660,976 
3.898, 169 
3,881 542 
4,012,240 
4,511,251 
4,797,782 
5.148,614 
6,165,817 
6,262 ,264 


Depre- 
ciation. 
$1,462,463 
1,000.000 
380,000 

50,000 


oz 
ws 
coed 
_-~ 
Za) 


3,802,109 
(057,416 


CWHAWNNNNN» 
28 


Balance. 


$1,506,622 
3,115,181 
4,373,177 
3,671,568 
2 366,130 
3,258,322 
4,228 598 
5,363,762 
7,036,916 
7,087,759 
7,412,643 


FRANK C. SHAUGHNESSY & CO. 
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CONSOLIDATED BALANCE SHEET—DEC. 3}. 
Pacific Gas and Electric Co. and Subsidiary Companies. 


Assets. 1923. 1924. 
Plants and Properties ......000.00000000cccccccecceececcseesteesesseseseeey $219,020,176 $249,178,252 
Discount and nses on Capital Stock Issued................... 8,587,300 9,104,812 
PRR VOSETIOT US ic oo 3 oh essisucs Socsta ys idish sheecd docteshlaie teases Cosa Sesh sala eresagareeee 1,219,461 1,458,450 
Sinking Fund... eect atte eects cee seat encneteey 174.021 320,507 
Material and Supplies... 000 et ees 4,704,338 4,983,996 
Installments Receivable from Sub. to Ist Pfd. and Com- 

PODS LOC goecsee ck hs teenie tele actual ens dnetalina manera teunas 222,420 436,143 
Bills and Accounts Receivable less Reserve for Bad Debts 4,539,884 4,771,986 
Sire tne Scares a tae arcade caetty, Rei scoetmane toi toa eae aes 11,405,741 11,489,576 
Interest Accrued on Investments......... Per etnee errant eee 37,455 6,784 
Deferred Charges....0..000.0.00.0000000cccccccceeccecceevteseteveetnie testers 7,089,379 8,452,132 

Total Assets... ccccccccrecee. RRC oe $257,000,175 $290,202,638 
Liabilities. 
Common Stock Issued... cece cect cccceteceeeeeeeee $ 67,327,752  § 73,402,799 
Less—Owned by Subsidiary Companies.............0.0.0.0.0.005. 31,696,867 31,696 ,867 
$ 35,630,885  §$ 41,705,932 
Subscribed—Not Fully Paid or Issued... ee cect cttete eens 1,100,000 
$ 35,630,885  $ 42,805,932 
First Preferred Stock Issued... coc eect reeeeee 53,608,084 54,404,912 
Subscribed—Not Fully Paid or DeSean cece ccceecccececeeee 666,900 59,500 
$ 54,274,984 $ 54,464,412 
Original Preferred Stock ...0...0.0.000.000.0.0cccccceccccceee cect cess ZANOD —  Siaoroeseey: 
Capital Stock of Sub. Cos. and Unpaid Dividends thereon.. 18,553 18,775 
Punded Debt is visiisiii Bre acteatcatecks Savane ahin tlle 129,592,600 153,557,300 
Accounts Payable and Unaudited BuI8. cece eee 2,323,815 2,041,556 
Drafts Outstanding. ........cccccccccccccccccccsecseecssecsesscesssesecssesavevesssaveveses 596,451 457,015 
Meter and Line Deposits. ..........0.00.0..0.0.cc ccc et cttt tee nttateees 847,773 731,018 
Uninc COU prea scrss. sin esas salt tid ads tots Bnd pons arian pecanineeeadea tne 366 ,033 464,516 
Interest Accrued, Not Duce ccc cee ccc cecettesteeesee 1,705,871 1,818,304 
Taxes Accrued, Not Due. ee 2,343,255 2,189,470 
Dividends Declared.........000.000000000ooceccccccccec cece ceecceesesevvtsetnteeess 712,149 839,663 
TREBOT VCS ice ister cress, Big Mactan nach nts sian ohuiderunmnapndesoninants 19, 292. 101 *21,053.717 
Surplus: 
Invested in Sinking Funds.......0000000.000000.. etic 1,077,914 1,077,914 
Balance Unappropriated............... .......... Spbiaweuba men ateict 8,193,691 8,683,046 
Total Liabilities... ene $257,000,175 $290,202,638 


*Reserves—Depreciation Reserve $33,897,732 less replacements and loss on 
roperty sold or abandoned $16,835,349; Balance $17,062,383. Insurance and Casualty 
nds, $520,801. Reserve for amounts charged during 1913 to 1917, to Consumers in 
excess of rates allowed City Ordinances, $1,820,134. Reserve for Northern California 
Power Co., Consolidated, Plant Adjustments and accrued Depreciation $1,650,399. 
Total, $21,053,717 


Securities of PACIFIC GAS AND ELECTRIC COMPANY 
Rought~Sold~ Quoted 
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BONDS. 
As of Dec. 31, 1924. 
Pacific Gas and Electric Company Ist and Refunding Mortgage. 
Dated Dec. 1, 1920. 
Authorizing $160,000,000. 

Security—All bonds issued and outstanding hereunder are secured by a direct 
First Mortgage on the entire properties of the Mt. Shasta Power Corp. now owned 
or hereafter acquired. At Dec. 31, 1924, there had been invested in these properties 
$31,395,703, representing expenditures for the acquisition and development of the 
Pit River Project, including the construction of the most important series of power 
plants of the Company’s entire hydro electric system. With the completion about 
the middle of 1925 of Pit Plant No. 3, the aggregate installed capacity of these Pit 
River plants will exceed 235,000 h. p., or in excess of the total capacity of all of the 
remaining hydro electric plants now owned by the Company. These bonds are also 
a direct first lien on the 200 mile, 220,000 volt, double circuit steel tower transmission 
line, with a capacity of 335,000 h. p., leading from the Pit Plants to the Vaca-Dixon 
Substation, the approximate load center of the Company’s system; the First and 
Refunding Bonds being also a First Mortgage on this substation. 

The First and Refunding Mortgage Bonds are also secured by a direct mortgage 
on the entire properties of the Pacific Gas and Electric Co. now owned or hereafter 
acquired, subject to the prior liens of underlying mortgages, all of which have been 
closed as to the issuance of additional bonds to the public. The General and Refund- 
ing Mortgage is kept open for the pledging of bonds of that issue as additional security 
under the First and Refunding Mortgage, $45,199,000 having been so pledged, and 
$14,399,000 additional will be pledged in the near future, making $59,598,000 so pledged, 
or 62% of all General and Refunding bonds issued and outstanding. 

Sinking Fund—Semi-annually on Feb. 1 and Aug. 1, an amount in cash at least 
equal in each case to the excess, if any, of 44% of the aggregate principal amount of 
all underlying Bonds and First and Refunding Mortgage Bonds outstanding in the 
hands of the public, over the then current sinking fund requirements of underlying 
mortgages, to be utilized in the acquisition and retirement of Bonds issued hereunder. 

General Reserve Fund—Annually, either to expend, or in lieu thereof, to deposit 
cash with one of the Trustees in the aggregate not less than 4% of the total amount 
of underlving Bonds outstanding in the hands of the public and First and Refunding 
Mortgage Bonds issued and outstanding at June 30 of each year. This amount may 
only be expended for maintenance, repairs, replacements and renewals, for the pur- 
chase of underlying Bonds or First at Refunding Mortgage Bonds, or for extensions, 
enlargements and additions, or retained in the business as additional working capital, 
but on account of which, in any case, no bonds shall have been or may be issued. 

Trustees—The National City Bank, New York; Mercantile Trust Company of 
California, San Francisco. 


20-Year 7% Gold, Series ‘‘A’’. 
Issued $10,720,000. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1920. Due Dec. 1, 1940. Callable on any interest date on 60 days’ 
notice at 110 on or before Dec. 1, 1930 and at 105 thereafter. 


Interest—June-Dec. 1, at the offices of Trustees. 
20-Year 6% Gold, Series ‘‘B’’, 
Issued $20,000,000. 
2% Income Tax Paid by Company. 
Dated Dee. 1, 1921. Due Dec. 1, 1941. Non-callable. 
Interest—June-Dec. 1, at the offices of Trustees. 


We specialize in all the bond issues of the 
PACIFIC GAS & ELECTRIC COMPANY 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 


Los Angeles San Francisco Seattle Portlan 
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30-Year 514% Gold, Series ‘‘C’’. 
Issued $45,000,000. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1922. Due Dec. 1, 1952. Callable an any interest date on 60 days’ 
notice at 105. 


Interest—June-Dec. 1, in New York, Chicago or San Francisco. 
Bonds Authorized and Outstanding under Ist & Refunding Mortgage. 


Outstanding, Series (A iscsisiicsiict Gein a heed ee won aeaa $ 10,720,000 
Outstanding, Series “BY ono cee cette t ee eetneeteneees Shae Oa checsotattocaite 20,000,000 
Outstanding, Series fC? cc cect cece teesttecsetsessestiasesnetarsateissenens 45,000,000 
Reserved Against Upeenue Issues... Ashe ariiedac tence teat ha cl elie 78,117,700 
PUT MISSU CR sist sss tested atone Rotten, Mubsiaduan. ete fase cs gaits cies intentehartedsantus 6,162,300 

Pt OPES Od sche iateseiedassatcsto tea seed iacipeee ded aden wd adaminsa deren ncaa seen: $160,000,000 


*May be issued in series of the same or different date, maturity, interest rate 
and redemption provisions as may be determined by the Company. Bonds in amounts 
equal to and for (1) the acquisition or retirement of underlying Bonds; (2) the redemp- 
tion or retirement of Bonds of another series under the murtgage; and (3) 75% of 
actual and reasonable expenditures for permanent extensions, enlargements and 
additions to the plants and the properties, provided that the consolidated net earnings 
for 12 consecutive calendar months, ending not more than 60 days prior to the appli- 
cation for the issuance of bonds, shall have been not less than 134 times the annual 
interest charges on all underlying bonds outstanding in the hands of the public and 
all First and Refunding Mortgage Bonds outstanding and those to be issued. 


Pacific Gas and Electric Company General and Refunding Mortgage Gold (5%). 


2% Income Tax Paid by Company. 


Dated Dec. 1, 1911. Due Jan. 1, 1942. Entire issue callable Jan. 1, 1937, or on 
any interest date thereafter on 60 days’ notice at par. Prior thereto on any interest 
date at 105 by lot for sinking fund or in blocks of not less than $500,000. 


_ Interest—Jan.July 1, at office or agency of Company in New York or San Fran- 
cisco. 


Secured by Mortgage Lien on all property and franchises of Company, and all 
future extensions and acquisitions, subject only to lien of underlying divisional bonds. 
Are also a lien on properties of San Francisco Gas & Electric Co., Metropolitan Gas 
Corp., and Mutual Electric Co., now owned by Pacifie G. & E. Co., subject to under- 
lying issues aggregating $7,591, 500. 

Sinking Fund—1% per annum of the face amount of all underlying bonds and bonds 
of this issue. This fund to be applied first, to meet provisions of underlying sinking 
funds, and balance to this issue. Should retire $38,000,000, including underlying 
issues, at maturity. 


Trustees—Bankers Trust Co., New York and Frank B. Anderson, San Francisco. 


ete em Lh iis caesar ree ih cake Stns cel ee catalina icshendes $ 35,822,000 
Reserved to Retire Underlying Bonds 000.000.000.000 ccc cceeeecceeeeeteeeeees .. 52,765,000 
*Reserved for Future Additions, Betterments and Extensions.....0000000.0... **14,399,000 
Cancelled by Sinking Fund Operations......0.0..0.0.0c0ccccccccecseecscces cecsecstetseesteseees 815,000 
Deposited with Trustee of Ist & Ref. Mtge. thece etm iaalaaen 45,199,000 
De osited ACCOUNT FALE: CASES cccrredissiiencasdey asetee Leauetben nc eiAl evel Caulloues 875,000 
DMs YOR SU Yoichi sesh aes ios read nao chet eay ones cata ats Soaocaateranl ene aetial cet diaall ean a ele 125,000 

PAULL ONIZ CO reacts caret ii os saat tnaalned wenn sted bee hysls, pas $150,000,000 


*The Company has agreed that its General aid Refunding Mortgage will be 
closed as to the issuance of additional bonds to the public, but kept open to the extent 


GEORGE W. LEWIS & Co. 


Member The San Francisco Stock & Bond Exchange 


INVESTMENT BONDS AND STOCKS 
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that bonds shall be issued under it and pledged with the Trustees of the First and 
Refunding Mortgage. 

**The Company contemplates depositing these bonds as per agreement in the 
near future. 

All underlying mortgages closed. 

Under resolutions passed by the Board of Directors of the Pacific Gas & Electric 
Co., on Dec. 30, 1911, and Jan. 26, 1912, and lodged with the Bankers Trust Co., New 


York, Trustee under the Pacific Gas & Electric General & Refunding 5% Mortgage, 
the mortgages securing the following bonds were declared closed and no more bonds 


can be issued under any of these mortgages. 


California Gas and Electric Corporation Unifying and Refunding Mortgage 5% 30-Year 
Gold. | 


2% Income Tax Paid by Company. 

Dated Nov. 1, 1907. Due Nov. 1. 1937. Callable on any interest date on 60 
days’ notice at 110. 

Interest—May-Nov. 1, at Company’s office, San Francisco or Bankers Trust Co., 
New York. 

Secured by First Lien on new property acquired or constructed by Pacific Gas 
& Electric Co. outside of San Francisco subsequent to Nov. 1, 1907. Direct lien, 
subject to various closed mortgages on all other property owned by Pacific Gas & 
Electric Co. outside of San Francisco. 

Sinking Fund—1912-16, $450,000 per annum; 1917-21, $550,000; 1922-26, $700,000; 
1927-36, $900,000 to cover provisions of underlying issues, in addition to its own 
sinking fund. Mortgage closed to further issues. 

Amount in Se Dec. 31, 1924, not including amounts applied to 


underlying Sinking Funds... ...........:.cc:ccceecesseee nes citeseteseeesieeateeaeennesenrceneeennenees $3,653,000 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding ioe euecicigienn eatin cance eet ee ea ae $16,787,000 
Dias Pv een Vesela tases ede ce ae Re er ee ened era en ee vm eate cet ; ; 
Trish Gk os sneer nth oe tps a tate karat, end ead treeiaes 24,487,000 
EWG ZOU ec Ao cinco aang acta $45,000,000 
California Gas and Electric Corporation General Mortgage & Collateral Trust 5% 30- 
Year Gold. 


2% Income Tax Paid by Company. 

Dated Mar. 1, 1903. Due Mar. 1, 1933. Callable on any interest date on 4 weeks’ 
notice at 110. 

Interest—Mar.-Sept. 1, at office of Trustee. | 

Sinking Fund—Commenced Mar. 1, 1904; $150,000 to $400,000 annually to 1933, 
including sinking funds of certain constituent companies, viz.: Bay Counties, Valle 
Counties, California Central Gas & Electric Co. and Sacramento Electric Gas 
Railway Co. 5 years from 1904 $150,000 annually; 5 years, $200,000; 5 years, $250,000; 
5 years, $300,000; 5 years, $350,000; 5 years, $400,000. 

In Sinking Fund: 


Gal Ge Bi Corp: BONAR ali VO tenes eed Baca. areerndilnciieia acme aired $2,374,000 
Subsidiary Company’s bonds (alive)... cee eter centre ntenee terete 1,010,000 
Subsidiary Company’s bonds (GAMCOLIC):s2.is, aesnstasek Geantianaacratinn aabtsemuetearates: 621,000 

$4,005,000 


Trustee—Mercantile Trust Company of California, San Francisco. 


HELLER, BRUCE & CO. 


INVESTMENT BONDS 
MILLS BUILDING SAN FRANCISCO 
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Outstan ite: 6.6cec hectare ek anata eaunsi aaeana ae $ 3,106,000 
Sinking Funds CNV Occ et ead asst atest eae sda oars otal oceania 2,374,000 
Exchanged for Unifying and Refunding OS che anagectoee tunes, sie eh ace Sees 4,492,000 
Tih TPC ABUY oso ele sts cecal oh eu yee ecteuuretaa te halnces ss eaten staat 7 28,000 

PUNT IM Cite in ah Deh ia hes Dane teed ni Dl iaians wage $10,000,000 


Bay Counties Power Company Ist a Mortgage 5% Sinking Fund 30-Year 


2% Income Tax Paid by Company. 
Dated Sept. 1, 1900. Due Sept. 1, 1980. Not callable. 
" ihe aaa 1, at office of Trustee or U. S. Mortgage & Trust Co., New 
ork. 
Sinking Fund—Commenced June 1, 1905, 1% of bonds outstanding for 5 years; 
144% for 5 years; 2% for 5 years; 244% for 5 years; 3% for 5 years, and 1s sufficient to 
retire about 75% of issue at maturity. 


In Sinking Fund, including Cash... cece ccc scecscesceceevsensssevaeesenraceats $1,210,260 
Trustee—Mercantile Trust Company of California, San Francisco. 
MUM Om Th ETT h cst vaste ca ses acacia pew dt uae aed poe hsp entaicea $ 700,000 
Sinking Punds (alive) sivisissctericciccatinirit carta ruarnady nian anno lactarminswntensie 1,190,000 
PIV AN TCR SUEY sb codeine et casace chet vine clea larccstindecds Goatiatnen ataed aieediLet Rs ome uceetnstentie oat 3,000 
Reserved for Underlying Bonds. ....00000.00.00.000..00cccccccccecccsccccseeesccscsesesestesescnseessseveane 357,000 
PAULI (S) 11210 Re een ann Prem OT Ate ern P ee eS TRO Ee TT aeRO ER eee Pe $2,250,000 


Bay Counties Power Company 2nd Mortgage Gold (6%). 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1901. Due Apr. 1, 1931. Callable on any interest date on 30 days’ 
notice at 105. 
Interest—Apr.-Oct. 1, at office of Trustee. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


LOTT UC 611 (: Ur) ganna near err ORO PLO NNR OREO POC Te ESO $442,000 
Sinking Funds (alive).............00..0.0..... Gta o catce eran eee Cot ace 167,000 
PONV EAN, DCR SUEY estes ts ed asec eettettrs soe ain eiacce hie otic hua es nacepaabnm artery ld Monae oe eeeammanee ees: 6,000 
Sinking Funds (cancelled) ese ld eh Ne al ce ath Seth rape ge emt ental lee hehisi hake 135,000 

PRUC TOPE OC ois 2a tae descucaaeaneueesiavansscatisagacapmtsonninsy Glcie ch oienela pen etttlesateseers cei’ $750,000 


Nevada County Electric Power Company Ist Mortgage Gold (6%). 
Income Tax Not Paid by Company. 
Dated Oct. 1, 1898. Due Oct. 1, 1928. Not callable. 
Interest—Apr.-Oct. 1, at office of Trustee. 
Bay Counties Power Co. Ist 5’s reserved to retire this issue. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outten 6 oss cic eins es a i a eee ei $ 56,000 
Sinking Funds CVE! Co) ERA en ee er OnE eT IN Cet nen Le Oe ee MEIN Cee Tena e Ree 112,000 
RD PCA RUIEY sched cats ses sstsdeerecb ee aec andl ome aeesa sacs scn atts sO van nank Roatan ea Beat Acbouan codes -__ 3,000 

PRU RO ie cr tg theca ats, Baba esie teeta st Slowed $171,000 ,000 


Yuba Electric Power Company Ist Mortgage Gold (6%). 
Income Tax Not Paid by Company. 
Dated June 1, 1899. Due June 1, 1929. Not callable. 


R. T. HARPER & CO. 


Investment Securities 
485 California St. SAN FRANCISCO Garfield 967 
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Interest—June-Dec. 1, at office of Trustee. 
Bay Counties Power Co. Ist 5’s reserved to retire this issue. 
Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding 25 oii Gace aed eet Bl ecar nena ea hlinoa nant tare ess $169,000 
Sitiking, Finns (a lay ) i sescscieseshecasics cece cconspslaresisvs sd esc dt cswn vas alae atc igi tan siete hee latte 17,000 
PRUE VOT ZC ee 9g Ok hen ae Ca itn hg 8 co rele ae he Cae $186,000 


Valley Counties Power Company Ist Mortgage 5% Sinking Fund 28-Year Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1902. Due May 1, 1980. Not callable. 
. pneseah May: New: 1, at office of Trustee, or U. S. Mortgage & Trust Co., New 
ork. 
Guaranteed by endorsement by Bay Counties Power Co. 
Sinking Fund—Commenced Nov. 1, 1905, and is sufficient to retire about 75% 
of bonds at maturity; for 5 vears, 1% of bonds outstanding each year; 5 years, 149%; 
5 years, 2%; 5 years, 244°%; 5 years, 3%. 


Amount in Sinking Fund, including Cash... cee ccceesecceeseeeeceecatereensenes $1,459,371 

Trustee—Mercantile Trust Company of California, San Francisco. 
Outstanding cence eae i are tan aa carl hacl eaten an Cortada ene tans le $1,348,000 
Sinking: Funds (alive )igccierssntavsctediast atti toate. thee, maui el dai ened 1,139,000 
PUL V6 Ti Pra SUNY sastec stipes caer wai caravan vi aa Gtanae une Ounaisiael aa lelsnanaane 13,000 
Ut INE CNet ce atest die Maan th oath oita stat aa ete Geto $2,500,000 


California Central Gas & Electric Co. Ist Mortgage Gold (5%). 
Income Tax Not Paid by Company. 
Dated Aug. 1, 1901. Due Aug. 1, 1931. Not callable. 
Interest—Ieb.-Aug. 1, at office of Trustee. 


Sinking Fund—Commenced Aug. 1, 1902, 267 annually bonds outstanding. Bonds 
to be kept alive. 


Amount in Sinking Fund, including Cash ooo... cece cece cescceccseeesevtsetereceseneees, $946 555 

Trustee—Mercantile Trust Company of California, San Francisco. 
Outstanding........... Sete Be tcc eaten ah sar aod ete eb Ph tie Mane a easton te deating ds $414,000 
Sinking Funds Alive): cases teehee ond uaa gendealnae yop eleend AGiadee ees eda i saiuen 583,000 
Pali eiin Trey SU ye gasses Sct ese des acannon Ln odors aly aed See etal acest etna adins 3,000 
PTET OBZ OO scsi cease acta eats nee din ie ara ences $1,000,000 


Sacramento Electric,.Gas and Railway Company 5% Ist Mortgage Gold. 
Income Tax Not Paid by Company. 

Dated Nov. 1, 1897. Due Nov. 1, 1927. Callable for sinking fund only at 103. 

Interest—May-Nov. 1, at office of Company, San Francisco, or Bankers Trust 
Co., New York. 

Sinking Fund—Will retire $525,000 at maturity, 1902-6, $5,000 annually; 1907-11, 
$10,000; 1912-16, $20,000; 1917-21, $30,000; 1922-26, $40,000. 

Trustee—Mereantile Trust Company of California, San Francisco. 


Outstate orieten tests Pee sianie eae atten eae ee Nila $1,620,000 
Pein Rone Prd ay CONC esate Sse g canines siete ster oat aacnctvad exes ha inept died ag ean auacaehs 445,000 
SSTTURC LRT TAN C1 SC EDEN) oh, ede 26 feo camisetas bacatha th dyna ea aes ancnch haere aheami@etcaitacnt a eacbupiedast 431,000 
Alive in Treasury.......0...0...05. a cae Fap bahar tet ae seth Syeda Bea at cama alanae ata sceecara ma teers 4,000 

Authorized... sy Seetuatl aieeass aceasta Canaan tape tetam deat neg tet aeaen $2,500,000 


BOUGHT SOLD QUOTED 
All Pacific Gas & Electric Underlying Issues 


FERGUSON-KENNEDY 


Kohl Building INCORPORATED San Francisco 
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The Standard Electric Company of California Ist Mortgage Gold (5%). 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1899. Due Sept. 1, 1939. Not callable. 


Interest—Mar.-Sept. 1, at Company’s office, San Francisco, or Bankers Trust 
Co., New York. 


Guaranteed by California Gas & Electric Corp. 
Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding ics cholerae oe el oe a: $1,812,900 
Retired, deposited under Un. & Ref. Mtge... tcc tte teen 2,599,000 
Retired, deposited under Gen. & Ref. Mt ge... occ cette ect ttees 2,000 
Sinking Fund, CaCO CG essccisech cers eet cote aetna asnctesanet nice ceria fo Peak aaah ty 52,000 
Alive in Sinking BUNS oesie s eacaial aia oles Ane Ocal iitain alana ephas. ati Syst nn aceidontans 528,100 
PLLVEG MDP POARUTY sacs seta Fi cia hasan eee eds dao nos ea Matacense Necak GOA dass yn eel tence eeecdieset 6,000 

PRU OPI 5a ses rend are das tek cate puch Satna eau tie Ges catea dan Rd aRie Reet $5,000,000 


Blue Lakes Water Company 6% 45-Year Ist Mortgage Gold. 
Income Tax Not Paid by Company. 
Dated Mar. 15, 18938. Due Mar. 15, 1938. Not callable. 


Interest—Mar.-Sept. 15, at Company’s office, San Francisco, or Bankers Trust 
Co., New York. 


Trustee—Mercantile Trust Company of California, San Francisco. 


Aarne He ali eea ie eae chat Soe ON eae Bae Ma get oath a la ee tana a Ge Set tae Tey he ce ad $ 713,000 

In Sinking SAV GS) cnet, cea isc re han eit ease op cet so at opiate ahora la tla sce wrth 10, 

In Sinking Funds (cancelled)... 000000 ccc ccc cee cee cee tecee sects veeesvacseveteseaeaeees 2,000 

UIISSUC (ClO SC ih Gack cians teeta Ma saucer eta estan bane ee ria aoe ores 4,275,000 
POUT Csohaks ate cdyaades ec es pat nto seas ance edad bse a dceeenaceteands $5,000,000 


United Gas and Electric Company Ist Mortgage (5% Gold). 
2% Income Tax Paid by Company. 
Dated July 1, 1902. Due July 1, 1932. Not callable. 


Interest—Jan.-July 1, at Company’s office, San Francisco, or Bankers Trust 
Co., New York. 

Sinking Fund—Commenced July, 1907. Sufficient to retire entire issue at matur- 
ity. For 5 years, 2% of bonds outstanding each year; 5 years, 3[¢; 5 years, 4°; 5 
years, 5%; 5 years, 6%. 

Trustee—Mercantile Trust Company of California, San Francisco. 


CCS ri Lin esac aes ila Meteor es ates teins een ee aa. $ 920,000 
Alive in Sinking Funds of Allied Companies.......0.00000.0000ccccccceccee ce ceteecttee 129,000 
In Treasury... eee Sate esme aide piste atuadia an arate Mdinaiaea bony eater telat 19,000 
In Sinking | Funds (cancelled) ......0000cccccecceccccccesseescstccesevecssensuseesvevsevie vusseevetseveseees 932,000 

UIC OE IZ OC iss sci 2 he oa acca seats Geet didn an putaeteneston ance pont a evieen net Niels de tales ot $2,000,000 


Central California Electric Company 5% 1st Mortgage 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1903. Due May 1, 1933. Callable on any interest date at 110. 
Interest—May-Nov. 1, in New York. 
Guaranteed principal and interest by South Yuba Water Company. 
Sinking Fund— None. 
Trustee—Madison Trust Co., New York. 


TELEPHONE US FOR ACCURATE INFORMATION REGARDING ANY STOCKS OR 
BONDS OF THE PACIFIC GAS AND ELECTRIC Co. 


SHINGLE, BROWN & CO. 


INVESTMENT SECURITIES 
SAN FRANCISCO OAKLAND 
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DUT CRY ce etic cee ag id Rete eee ceca nce aes oad ni dad ean ena eealeeee es $ 1,000 
Deposited under Unifying and Refunding Mtge. ............0.0..0.00..cccecccceccsseccsstseneesees 848,000 
Deposited under General and Refunding Mtge.....00..0.0.0.0..0..ccccccecceeseceeeeeeateee 1,000 

AULA 111) oT (a. ¢ (eee nnn ge eae ene ae NEE eRe me Snr a Oe Ree eo me Ee $850,000 


Suburban Light and Power Company Ist Mortgage 30-Year 6% Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1908. Due Aug. 1, 1938. Not callable. 
Interest—Feb.-Aug. 1, at office of the Company, San Francisco. 
Trustee—Oakland Bank, Oakland. 


Cette es Ginn iscsi ciccsn las saree eerste ew eee es $220,500 
Alive in Sinking Funds. .0...0.0..0000000.0..0cc cece cee csese cee cate cseeceseceteseusesscatarevsvanscasseanaveves 29,500 
AUCH GRISOG: s2i eich eaceu Aes c natn se pena ds A $250,000 


San Francisco Gas and Electric Company General Mortgage Sinking Fund 30-Year 
Gold (414%). 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1903. Due Nov. 1, 1933. Nos. 1 to 4,000 to be drawn by lot for 
Sinking Fund at 105. Nos. 4,001 and above not callable. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by First Mortgage on all property of S. F. Gas & Electric Co., subject, 
upon a portion of the property, to undermentioned prior liens. 

Sinking Fund—$105,000, Nov. 1, annually 1906-1933. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outaten dine 2 ii ost tigate SO ete es $ 6,153,000 
Cancelled by Sinking Fund.................ccccccccccsescsessseecseeceecaesceessescsneacscseesetscsesseeesseses 1,900,000 
In Sinking ds of ‘Allied Companies (alive) ....0........0cccccccescsecesseeeecssseaesesesees 202,000 
MWh: PECASULY, 5c sts eesitehes ete seca atte teammate deuce Dad stapes tar AUS coast nace 1,000 
Retired sider General and Refunding Mtge........0.0.0.00cc ccc cceesceeeseeeseeee 105,000 
Unissued (Closed)......... Ri eisagpet ls Mcrae seat NE tte el See geno Sic a eiuch balan taal 1,639,000 

PANIC LORIE Oh cee chaste ests Seca oass esc oinaa ea seacesane etait meena $10,000,000 


Pacific Gas Improvement Company Ist Mortgage 4% Gold. 
Income Tax Not Paid by Company. 

Dated Sept. 1, 1900. Due Sept. 1, 1930. Callable on 4 weeks’ notice in 11th 
year at 110; thereafter at a premium decreasing 4 of 1% each year. 

Interest—Quarterly, Mar.-June-Sept.-Dec. 1 at office of Trustee. 

Sinking Fund—Commenced 1901; at least $20,000 annually. 

San Francisco Gas & Electric 4'4’s reserved to retire this issue. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding... i Septdded tec idean craig h SMe hina AO eatect the ee Sat $ 321,000 

Cancelled & by yea FU hes Sie teeta ystat eh ac aly nada Macs ura tinetot See tiuiaat 608,000 

Retired under Gen. & Ref. Mtge... ces cee ses ceeceetecsteecascsssseeeateeaeees 321,000 

PUT ORiZe isa ses beeen hee net acne eared nati auelntaeanen ata allba $1,250,000 

Mutual Electric Light Company in San Francisco, 5% Ist Mortgage 30-Year Sinking 
Fund Gold. 


2% Income Tax Paid by Company. 


We specialize in SAN FRANCISCO GAS & ELECTRIC COMPANY 
41° Bonds 


PEIRCE, FAIR & CO. 


639 South Spring Se. 433 California St. Hoge Building Wilcox Building 


Loe Angeles San Francisco Seattle Portland 
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Dated June 1, 1904. Due June 1, 1934. Callable on any interest date on 7 months’ 
notice at 110. 


7 i eta 1, at office of Trustce or U. S. Mortgage & Trust Co., New 
ork. 


Sinking Fund—Beginning June 1, 1909, 214% of all bonds issued, each year. 
Trustee—Mercantile Trust Company of California, San Francisco. 


tO aT a csc asco ite tana sererrenerse heen Mata aetna Sarid $122,000 
Cancelled by Sinking Fund... ccc cee ees cescceeteececetesnevieesseetesasieneers 104,000 
Alive in Sinking POTN IB esc stent k Srersate een ocala aa Re ke Aol pte eat De aap oat 13,000 
PLIVG 1 ORS Yi ccset ies ese Seaons ctr icchiciteieace wrasse mens Sepa ne a ano ads alana sae 11,000 
Unissued (Mortgage Closed) ....0000.0000.000 ccc cece csesccscse sesesteessessseiessssatsssesscseseseaenes 150,000 

AUUNOTi 26d ioiinns totes ieee eat pala ih ta atoll Galata $400,000 


Metropolitan Gas Corporation Ist Mortgage 5% Sinking Fund 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated Nov. 25, 1911. Due Dec. 1, 1941. Callable on any interest date on 5 
days’ notice at par. 
Interest—June-Dec. 1, at office of Company. 
Sinking Fund—$25,000 per annum, Nov. 1. 
Trustee—Mercantile Trust Company of California, San Francisco. 


Matta ON ci Freres catty ets eligi teats hacen Avodah eaaon sation $ 995,500 
Cancelled by Sura eine PUN sea oss asec geesas, eons Ae au cctarten tans atdeeose ies ete estaba, 325,000 
Alive in Sinking Funds...0..00.000.0000000000o ccc cece cee ccees cece eeecesetaestscetetsesscssstieaeas 47,500 

AUUORi Ze 2c... csi onsale ic anyalter acd ean eaieh oe artes $1.368,000 


Oroville Light & Power Company Ist Mortgage 6% Gold. 
2% Income Ta« Paid by Company. 
Dated Feb. 1, 1902. Due Feb. 1, 1927. 
Interest—Feb.-Aug. 1, at Company’s office, San Francisco. 


Curse ta nag choca cscs ger ce chm teania atc hog enone emcanlewaet PN alate bate iee: $ 1,500 
Alive in Sinking Funds of Allied Companies ......0.00.000.0.0.0.00000cecccccecccteeeecceecensnees 44,500 
TROUT ON 55Gb ce pes tt acc tase ison cipal Siac edhe apadtne ta poe cana dtaalinne esti owaeinecans aad aan 4,000 

AUCHOT SOG osncees cic sncd eres ie ee otc enone leauge eee $50,000 


Northern California Power Company Consolidated Refunding and Consolidating Mort- 
gage 5% Sinking Fund 40-Year Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1908. Due Dec. 1, 1948. Total issue callable on any interest date 
on 60 days’ notice at 110 on and after Dec. 1, 1915. 

Interest—June-Dec. 1, at Company’s office in San Francisco or U. S. Mortgage 
& Trust Co., New York. 

Secured by First Lien on 27,000 H. P. modern hydro-electric generating plants, 
on large portions of transmission and distributing lines and on future additions, not 
acquired subject to prior liens. Direct Lien subject to underlying mortgage bonds 
on 10,000 additional H. P. generating capacity, on real estate, on entire present system 
(gas, electric and water) and on future additions, which may be acquired subject to 
prior liens. 

‘ Sinking Fund—Commencing Dec. 1, 1913, 1% of bonds outstanding to be kept 
alive. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


PACIFIC GAS & ELECTRIC CO. Foch AND STOCKS 


ought—Sold—Quo 


GEARY, MEIGS & CO. 


CALIFORNIA-COMMERCIAL UNION BLDG. 
SAN FRANCISCO, CALIFORNIA TELEPHONE KEARNY 6740 
Members San Francisco Stock and Bond Exchange 
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OUST DN as sh sak ctkistasoat ead tacts ens) actu bia ast aaa oie en ene aR $ 4,007,000 
Reserved for Prior Liems......0...0000.0.00cccccccccccecccececescescsesssecssssesesssvesetessersnetstsenseaeaes 1,578,000 
PaliVe: Te Sima it he Pa 26 oe a Ri es rl cah iG isp nea hae cen ed yma drteraan gules eaoessiued 425,000 
WU TISSU Edie i oath tee heen once alte haiti Ae Deh acral Skt Polak tea ha dates tts 3,990,000 

PICT OR ISO Dice rch ctorceecyth teen thgeBestonutead cic ih: crae ates lak asc elif chen sat bated $10,000,000 


Earnings restrictions 2 times all interest on bonds. Depreciation and mainten- 
ance reserve of 157% of gross earnings must be deducted before determining net income 
applicable for bond interest, in matter of issuance of further bonds. 


Northern California Power Company 1st Mortgage 5% Sinking Fund 30-Year Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1902. Due June 1, 1932. Not callable. 

Interest—June-Dec. 1, at office of Trustee or Corn Exchange National Bank, 
New York. 

Sinking Fund—June 1, 1902-1907, 314% gross earnings; 1908-1917, 4%; 1918-1931, 
414%, annually. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


attain AN ecco iia ntcea sedation rence eo nO Rae $ 491,000 
Reserved for Prior Liens........0..00.0.0cccccccceccccesceccesceveseeccsesseeseceesavaecavereaveasesveaervenss 52,000 
Alive in eae fund as Septet atte Sa ccs GS acetate OEE EN asa cae ected ne 7. 107,000 
Exchanged for N. C. P. Cons. 5% (cancelled) 00.0000 occ cecesestetsteeeees 24,000 
Sinking Fund (cancelled)... ccccccccccccccceccecsevscesceseessesssvascsevssesecssssacsascsevstesassase 296,000 
NIV! 1: CPG ASUIT sos i Aart aces oid ppc at adel ted etecet nS oeghdclnstetenans cinta 30,000 

PUY ROTV LO ieee as eee alr ee eh nual ae $1,000,000 


Keswick Electric Power Company Ist Mortgage 5% 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated June 1, 1901. Due June 1, 1931. Not callable. 
Interest—June-Dec. 1, at office of Trustee. 


Sinking Fund—$5,000 per annum. 
Trustee—Mercantile Trust Company of California, San Francisco. 
UES tA sco sites retires access ee ee ae ee een aren $ 13,000 
Mss EW SUNNY siseten cates st vac essa acs oe geese acetoacetate acme mas 9,000 
PREC UOC aco ceca ctecscetespe arn rho Seraete ig geet net Seasbu ene ummaiis We hatdem ceetes 178,000 
PU CHORALE 5 seiesticte ayia aod hires ith ceca ted cansnes oes ed dues oeheaaa ape aan oh ieiasastenas $200,000 


Battle Creek Power Company Ist Mortgage 5% 30-Year Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 2, 1906. Due Feb. 2, 1936. Not callable. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Sinking Fund—Commencing 1911, $20,000 per annum if total is outstanding, if 
less, pro rata. 

Trustee—Mercantile Trust Company of California, San Francisco. 
Outstanding ics coats upnnitrareuennecateae teanserane ones SS DSicral hdc Me Aeon Rib Raaate $ 61,000 


BONDS AND INVESTMENT SECURITIES 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 
S Seattl Portland 


.os Angeles an Francisco attle ortlan 
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The Redding Water Company Ist Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Mar. 1, 1907. Due Mar. 1, 1936. Not callable. 
Interest—Mar.-Sept. 1, at office of Trustee. 
Sinking Fund—$2,000 per annum. 
Trustee—Mercantile Trust Company of California, San Francisco. 


Alive in Sinking Fund tea acctesroh eee ces sees Nh Nee Rea Mile d ENA Real Ska an sNies Senta nadgun gene! $10,000 
PROUT OC so ieesecasic deg a iuetinhon shallot ected Gok setae Case tik oh ae NO a OG RI AiR aca aay ee nas 50,000 
FUE OPAC lo puch evens i aaaeee eect ies nee tedden sen ee ea, $60,000 


Sacramento Valley Power Company Ist Mortgage 6% 20-Year Gold. 
Income Tax Not Paid by Company. 
Dated May 1, 1909. Due May 1, 1929. Callable at 105 after May 1, 1919. 
Interest—May-Nov. 1, at office of Trustee. 


: Sinking Bund Camineneing May 1, 1912, 214% of bonds outstanding to be kept 
alive. 


Trustee—Anglo-California Trust Co., San Francisco. 


ata IN ose oes 2 ao ceeded aa trac Seah are et avatar dames tienda. $159,300 
Alive in Sivking | 0c = eee oro or ee een emt ne ee Sth teal eee dataks 221,700 
ROU se sch eres ta cea eel hao at Maes eed Mn at es ene tate aetna eae tn ena Setinte 119,000 

PCI OE ZO spree ath hg actin haleae aren euch ree nae aietia al what eam iedanieettes $500,000 


The Sacramento Valley Power Company Ist and Refunding Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1911. Due July 1, 1941. Callable at 105 after July 1, 1914. 
Interest—Jan.-July 1, at office of ‘Trustee. 


Sinking Fund—1917-1921, 1% annually of bonds outstanding; 1922-1926, 114%; 
1927-1936, 2%; 1937-1941, 214%. 


Trustee—Anglo-California Trust Co., San Francisco. 


Ort stern ir csi cea oes sts sl shes artes ss teatcdens dears dees nen ay dete oan $ 445,000 
Dra Teta yc sas eats oe bags hig atest hcg nce oa alee Svea cen n ee am Seale seta Meee ,000 
1 STL | 6 EER ean ee RT ete et kr ne VeRO ATELIER Vor rs Sere or een tee ee ae eee at 47,000 
Held by Trustee, not to be issued. ccc ccc ccceccnccesceeceecvseeseerscaeeusevssesseseentens 1,100,000 
Reserved for Prior Liems..... 0000.00 coccccccccccccceccccecceeceeseeustesevccseens voeeveatensiscsevereesatea 400,000 

PUN ORI ZO sgt cag orc te se radiates aan earsen tls cenyth okiadee tunrae etter Gohan $2,000,000 


CALIFORNIA TELEPHONE AND LIGHT COMPANY. 


Ownership acquired by Pacific Gas and Electric Company, which owns over 
99% of the outstanding stock, in Apr. 1923. 


Organized under the laws of Cal., Nov. 23, 1911. Owns and operates an electric 
distribution and telephone system in ‘Sonoma, ‘Lake, Napa and Mendocino Counties, 
Cal. Electric energy purchased from the Pacific Gas and Electric Company for re- 
distribution. Sales of electric energy in 1924 exceeded 5,483,169 K. W. H. On Dec. 
31, 1924 serving 7,368 customers with electric light, heat and power and 2,400 customers 
with telephone service. Total, 9,768 customers. 


Capital. Authorized. Outstanding. 
Bisterred ape O15 seen (0) 0 ee Ren Pe On $4,000,000 $550,031.91 
Common, SOO aces ceeds irene een tee rei elie lua uebeh attra ee eed tite 6,000,000 764,850 .00 

Dividends— Preferred, quarterly 6% per annum from Apr. 1. 

Common—None. 


Twenty-seven years ago we underwrote the bond financing of the first long 
distance transmission line of the PACIFIC GAS & ELECTRIC 
system. Detailed information regarding its se- 
curities furnished and orders executed 
ee E. H. Rollins & Sons ree eee 
ver Founded 1876 Chica 
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BONDS. 
California Telephone and Light Company Ist Mortgage Gold (6%). 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1913. Due Apr. 1, 1943. Callable on any interest date on 4 weeks’ 
notice at 10714. 


ner voy Oct. 1, at office of Trustee or The National City Company of New 
York, New Yor 


Secured by First Lien on all property now owned or hereafter acquired. 

Sinking Fund—Commencing July, 1916, 144% annually of bonds outstanding, 
1916-1925; 2% annually from July,1926, until maturity. 

Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding Dec. 31, 1924.00.00... cee cccnececcsceecescsssescaeersseesietesasseeseeesiseeese $ 937,600 
Retired by Sinking Bed secs eos tae ted hoki acai ad ene a ee 38,400 
Reserved for 90% of New Improvement.. esa gn Oh Mh at tte Ae Dy Rat 4,024,000 


PU ORL EO oehrocy conics de ect cree ttc itd Beech Rae eniotwees ee en $5,000,000 


PACIFIC LIGHTING CORPORATION. 


Organized under the laws of Cal., May 20, 1907, as a holding company, to succeed 
Pacific Lighting Company, organized in 1886, to acquire and own electric and gas 
companies in California. Besides other holdings the corporation owns the entire 
issue of common stock of Los Angeles Gas & Electric Corporation, controls the 
Southern Counties Gas Company and holds a substantial amount of common and 
preferred stock of the Pacific Gas & Electric Company. 


Officers—C. O. G. Miller, Pres.; A. Schilling, F. W. Van Sicklen, Bernard W. 
Ford, Vice-Pres.; Horace H. Miller, Sec.; R. W. Miller, Treas. & Asst. Sec 


Directors—Bernard W. Ford, C. F. Michaels, C. O. G. Miller, R. W. Miller, 
A. Schilling, Rudolph Schilling, F. W. Van Sicklen, D. G. Volkmann, Geo. F. Volk- 
mann. 


Office—485 California St., San Francisco. 
Annual meeting—Ist Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 5% Cumulative, $100.00 00000 $10,000,000 $4,162,000 
Common, + 71d Roemen pemee rer ee er net Che Arie tems iT Cee On tne nue 10, ‘000, ,000 9,504,000 


Preferred has priority over Common as to both dividends and assets. 

Dividends— Preferred, 5% per annum, quarterly from Feb. 15. 

Common, 10% per annum, quarterly, from Feb. 15, 1925. 8% per annum from 
Feb., 1913 to May, 1916; 10% per annum from Aug. 15, 1916; 12% per annum from 
Nov. 15, 1917 to May 15, 1920; 14% per annum from Aug. 15, 1920 to Aug. 15, 1923; 
1690 per annum, quarterly from Nov. 15, 1923 to Nov. 15, 1924. 


Dec. 1922, 10% Common Stock Dividend paid; Dec. 22, 1924, 80% Common Stock 
Dividend paid. 


Earnings— Year ended Dec. 31. 1923. 1924. 


(Consolidated, Pacific Lighting Corp. and Los Angeles Gas 
& Electric Corp.) 


CRE OSS: TROV OMICS oo senshi cos 250 ce csnerdensteelnncite il lore ent arrsm an due Gomadic $12,849,632 $16,204,334 
*Operating Expenses, Taxes, Interest, ete... 00000 0. 9,876,390 12,228,869 


PGP TOC A COT cargoes ea dias estes ac evened. na tasumstatinace 1,100,827 1,338,870 


PACIFIC LIGHTING CORPORATION 6% Secured Gold Bonds 


8AN FRANCISCO PORTLAND 
tan rrancco BOND & GOODWIN & TUCKER eae 


ORIGINAL UNDERWRITERS 
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1923 1924 


Balance... ccc cccccecessseetce cesses eT $ 1,872,415  $ 2,636,594 
Preferred Dividends...... 0.0.0.0... 00000000 ‘aieaden Pen 208,100 208,100 
Common Dividends. ...0..000000000000000 ooo cect eter ettctte ceeeeeess 765,479 844,800 

SUPDIUB hs ccc arene oo noes eaameaatae $ 898,836 § 1,583,694 


*Includes dividend paid on L. A. Gas & Elec. Corp. Preferred Stock. 
BALANCE SHEET, JAN. 1 


Assets. "1924. 1925. 
Stocks of Gas and Electric Corporations.........0.0..0.000000.000008. $ 9,373,710 $13,818,788 
ENCE SOC HS iis ec aresearcuarseaes Rad cata ctett ct sauna weed las needa bende ~ 63,200 135,185 
Bonds of Los Angeles Gas & Elec. wore: and its Underlying 

TR OWNS ccs sakes cease ce teed aed ene ea venta Mee eet nsceet pa 248,705 204,387 
Bonds of Other Corporations... ee ees 269,054 
Deposit account acquisition So. Counties Gas Sy StOM.ooncccce ceceseeeeseeeseees 570,000 
SSM ieerntue he esetinsee ee tementees Batiee rege aia esta tpcuel tty Sav ccnaia tase dih 203,254 50,293 

GUANA SSOUSe .ccci8i cote eat in ne eulinal aumasin naa eee: $10,157,923 $14,778,653 
Liabilities. 
PYELERFEd SUOCK cocoa igs se, tee ha anes eared $ 4,162,000 §$ 4,162,000 
OMNIMON LOCK sicsicesiichcced secrerenees tenis tnte a lrelnses te nla tak ahd ates ,280, 9,504, 
Profit and Loss Account......0..0 000000000000... i aaccitne arse nacgn ine aad tase 681,240 1,027,970 
Biles. Pek y alae sited aes Ah tesybid crests pininers seats sesharentte gent wish adeaaiianes tenn 1 -RabAsa AEs 50,000 
Dividend accrued on Preferred Stock for Nov. and Dee........... 34,683 34,683 
Total Liabilities... ce cece $10,157,923 $14,778,653 
BONDS. 


Pacific Lighting Corporation 6% Secured Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1925. Due Feb. 1, 1940. Callable on any interest date on 60 days’ 
notice on or before Feb. 1, 1930 at 10314, thereafter premium reduces % of 1% for each 
expired 6 months. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by deposit of 80 ,000 shares of the Common Stock of Los Angeles Gas and 
Electric Corp. For each $1, 000 bond retired, Trustee will release to the Company 
10 shares of collateral stock. 

Sinking Fund—Commencing Feb. 1, 1926, and every 6 months thereafter, $120,000 
in cash or bonds at par. Cash in Sinking Fund to be used to call bonds by lot. Com- 
pany or Trustee have the right to purchase bonds with Sinking Fund cash, if bonds 
ean be purchased under the call price. 

Trustee—Mercantile Trust Company of California, San Francisco. 


Outetanding; FebeU e125 vj inciale eles Riise eth sa hicatn a8 eid erie raalnta ac iaale $4,000,000 
Unissued o.oo... ccc eccccccccceccceceecrsenecee Leds cprad dtcuctame an assent taiola tn ce es ate Me siuts 2,000,000 
Pt ORO inca Foe ct set nent tetac at tits aleve ht eb seein senna ee bp ao ae $6,000,000 — 


LOS ANGELES GAS AND ELECTRIC CORPORATION. 

Common capital stock owned by Pacific Lighting Corporation. 

Organized under the laws of Cal., June 22, 1909. Succeeded Los Angeles Gas 
and Electric Co. (which represented a consolidation in Mar. 1904, of The Los Angeles 
Electric Co., organized in Oct. 1882, and Los Angeles Lighting Co., organized in 
Nov. 1889) and Pasadena Consolidated Gas Co. ., (organized in Apr. 1886) and subse- 


We have been closely connected with the financing of the LOS ANGELES 
GAS & ELECTRIC system since 1908. Detailed information on 
its securities furnished and orders executed 


pene or E. H. Rollins & Sons sagt reed 
Denver Founded 1876 Chicago 
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quently acquired other minor properties. Supplies gas and electric light and power 
in the City of Los Angeles and controls all of the gas business in Pasadena, South 
Pasadena, Monterey Park, Alhambra, Huntington Park, Watts, Hawthorne, San 
Gabriel and San Marino, together with a portion of the gas business of Vernon, Ingle- 
wood, South Gate, Maywood, Culver City and other suburban districts, serving a 
population of about 1,400,000. 

Owns and operates gas plant which consists of 21 sets of generating apparatus, 
having a rated capacity of 87,750,000 cu. ft. in 24 hours, together with necessary 
scrubbers, condensers, purifiers,ete. The gas holders have a combined capacity of 
53,825,000 cu. ft. On Jan. 1, 1925 this plant served 306,318 consumers through 2,484 
miles of gas mains, including 2 trunk mains from the gas works in Los Angeles to the 
distributing system in Pasadena. 


Owns and operates a steam generating electric power plant located in the City 
of Los Angeles, of 98,787 H. P. capacity. Has under construction a steam generating 
electric power plant at Seal Beac , Orange Co., with the first unit of 40,214 H. P. to 
go into service about July 1, 1925, and designed for an ultimate capacity of 250,000 
to 300,000 H. P. The distributing system comprised 5,368 miles of main wire and 
36 miles of underground conduits. Jan. 1, 1925, this plant served 111,075 consumers; 
total connected load about 263,400 H. P. 


For map of properties see insert. 


The following meters were installed: Gas. Electric. Total. 
BAT pO etch nn Cates tis heal els eo atdie Age oe iol tong en tale 27,576 6,158 33,734 
RS Ty TOD ss ccs sete hetcretes ra et co cere tete Daek Ge eal Ceara 62,605 17,414 80,019 
Fs Wap) FA (5). Meera eae peer ree errs ret ae CE RRR Pa anor nO ge 122,020 36 O86 158,106 
SWEAT Mig MONO oes cee eet reynomscyn ante Ola ten ates saath theta ne tactic 147,616 40,638 188,254 
Jan. 1, 1920.00 Bilt he oP sega deals 155,565 43,096 198,661 
MU ARTN Sop Oe dec oh se Se sr snes tush cna tish utente oes ets bagintanestetaintaemeiuaget 169,164 47,386 216,550 
AEs raae (tas! 7) Pe ee ne eee ee adieeaseds 191,258 55,697 246 ,955 
DRT Nig O28 ops S chassis anndidind gina glace eh deieteanauntet ouciss Miusauens 222,895 68,572 291,467 
Mell O24 aero isce turcoceerntilens uncuta hae ttn tiled Gals ates 268 ,631 89,643 358,274 
SE tea GI (25 ae een ee ee en ce ee Pen 306,318 111,075 417,393 

Operating Statistics—Yeuar ending Dec. 31. 

1923. 1924. 
Total Electric Energy Output of System....127,357,201 K.W.H.  *158,841,230 K.W.H. 
Total Gas Output of System... 13 ,664 436 000 Cu. Ft. 16,288 ,353,000 Cu. Ft. 


*Iexclusive of large amount of current supplied to Southern California Edison Co, 
during the power shortage. 

Officers—W. B. Cline, Chairman of the Board; Wm. Baurhvte, Pres.; A. B. Day, 
Vice-Pres. & Gen. Mgr.; C. S. Vance, 2nd Vice-Pres.: C. A. Luckenbach, 3rd Vice- 
Pres. & Treas.; T. P. McCrea, Sec.; F. E. Seaver, Asst. Sec.; H. L. Phelps, Asst. Treas. 

Directors—Wm. Baurhyte, W. B. Cline, A. B. Day, W. E. Houghton, C. A. 
Luckenbach, T. P. McCrea, C. O. G. Miller, Paul Overton, A. Schilling, C. S. Vance, 
Wim. M. Van Dyke. 

Head Office—810 So. Flower St., Los Angeles. 

Annual meeting—2nd Wed. in Feb. 


Capital. Authorized. **Outstanding. 
*Preferred, 606 Cum., $100....0.00000 occ ctee cee eetreeeneeen $30,000,000 $12,903,700 
CGOHTIVOIE, SLO 85s sore als sale Ns le cocelak Saved place nindnctedaungutws oaoegasteommied 30,000 ,OOO 12,500,000 


*$18,416,000 par value has been sold to Apr. 1, 1925, of which $16,956,200 was fully 
paid for and issued. 
**As of Dec. 31, 1924, paid in. 


LOS ANGELES GAS AND ELECTRIC COMPANY 


Stocks and Bonds Bought—Sold—Quoted 
Members 


San Francisco == WWALSH-O’CONNOR & CO. Telephone 


Stock and 
Bond Exchange Brokers 


345 MONTGOMERY ST., SAN FRANCISCO 
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On July 25, 1924, Capital Stock was increased from $30,000,000, all shares of $100 
par value, (divided into 100,000 shares of 6% Cumulative Preferred Stock and 200 000 
shares of Common Stock) to $60,000,000, all shares of $100 par value, (dividend into 
ray shares of 6% Cumulative Preferred Stock and 300,000 shares of Common 

tock) 

Preferred stock has preference as to assets and dividends. Not eallable: 

Dividends—Preferred quarterly 6% per annum, Feb., May, Aug., Nov. 15. 

*Common—1914, 6%; 1915, 6%; 1916, 7.2%; 1917, 7.2%; 1918, 7.2%; 1919, 7.4%; 
1920, 8.4%; 1921, 8.4%; 1922, 8.4%; 1923, 8.7%; 1924, 8.75%. 

*Common dividends have been paid every year since organization in 1909. 

Stock Dividend of 25% paid July 26, 1924. 


Bonded Debt Statement at Dec. 31, 1924. 


Total per 
In hands *Alivein **Treasury Balance 

of Public Sinking Funds Bonds Sheet 
First & Refunding 5’s............000..0... $ 4,823,000 $ 225,000 $1,445,000 $ 6,493,000 
The L. A. Electric Co. 5’s................ 332,000 150,000 oe 482,000 
L. A. G. & E. Co. 8'3......0...000000.05. 1,219,000 774,000 1,993,000 
Total Underlying Bonds............ $ 6,374,000 $1,149,000 $1,445,000 $ 8,968,000 

Gen’! & Refunding Mtge.: 

Series “A”? 78.0000 $2,500,000 eee $ 2,500,000 
Series ““B”? 7's... SQ00;000% © agtiscsicevcies —-aedthcaasintedss 3,500,000 
Series “COC? 78.0000 ee. 1,500,000, wacscehane wench, 1,500,000 
Series ‘'D’’ 678.000.0000. TQ37,0005 cok tise dtd: 1,937 ,500 
Series ‘EB’ 5149's... 5,000,000 eee 5,000,000 
Series F’’ 514’8.000000e. 3,809,000 ok ce 3,809,000 
Series ‘‘G’’ 68.0000. ce. 4,000,000 4,000,000 
Series ““H’’ 6’8.0000 0. 7,545,000 0 7,545,000 
Series ‘IT’ 5144's. .. 6,000,000 ce, 6,000,000 


Grand Total... $42,165,500 $1,149,000 $1,445,000 $44,759,500 


__*In addition $1,564,000 First and Refunding bonds and $708,500 Gen. and Refund- 
ing bonds have been retired by the sinking funds. 


**Reserved for First & Refunding Sinking Fund requirements. 
Earnings—-Year ended Dec. 31. 


*Op. Exp. Bond Depre- 

Gross. nd Taxes. Net. Interest. ciation. Balance. 
1914.00. $4,433,460 $2,599,239 $1,834,221 $421,344 $842,158 $ 570,719 
16) i peer 4,345 ,90 2,546, 1798, 424,541 730,863 643,564 
1916......0000000..... 4,833,266 2,659,774 2,173,492 418,414 748,723 1,006,355 
1917.00.00. 00000. 5,031,074 3,044,981 1,986,093 389,823 773,384 822,886 
1918.00.00... 973,022 3,292,387 1,680,635 381,781 565,724 733,130 
TOTS sacs cess: 6,076,930 4,096,183 1,980,747 381,946 605,975 992,826 
1920.00.00. 7,698,247 5,563 834 2,134,413 424,845 663, 645 1,045,923 
1921.00.00... 9,733,818 7,403,591 2,330,227 714,169 743,543 872,515 
1922.00.00. 11,915,365 8 ,065 ,436 3,849,929 1,170,637 886,127 1,793,165 
1928 ie tects. 12,717,442 7,888,135 4,829,307 1,579,478 1,100,819 2,149,010 
1924. 0000... 16,056,722 9,446 604 6,610,118 2,157,713 1,338,870 3,113,535 


*Includes interest on floating indebtedness. 


LOS ANGELES GAS AND ELECTRIC CORPORATION 
We deal in all issues of this Public Utility 


R. T. HARPER & CO. 


485 California St. SAN FRANCISCO Garfield 967 
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BALANCE SHEET, DEC. 31. 


Assets. 1923. 1924. 

1 C12 ie OF: 0) 1 Da nn ne an Se re $56,365,627  *$72,059,431 
Subscribers to Capital Stock......000000000000ccccccc cece 331 "289 708,815 
Cash and Deposits.......0..0..0.00000cc cece cece cece sceccsetrevecetestessveteeensces 187,298 3,770,159 
Notes Receivable.....00..0000.0.00.00000cc cc ccecece ccc ccsesteetesersestesesaneey 3,215 11,873 
Accounts Receivable......0000000.0.00 cece ccc cscs cnet trtttttrenrenneces 1,877 074 2,152,977 
Interest and Dividends Receivable............000000.00.00.0000c ee. 4,383 12,746 
TAVEStINONES 6632.62 sccesveceiespGlees teas eeedaoeiaes leaded: race santoteeua 11,075 11,075 
Materials and Supplies.....00000000000000 cece cc ccceetecseveereeterey 1,328,953 1,828,908 
Other Current Assets... ee ert 7,153 12,696 
Sinking Funds.........0..0000000coccececccceeceeeereeee: Sila aas din nomint shee score 1,149,705 1,246,438 
Treasury Securities.......00.0000000000000008. Glin doapreaeii ce ease nhescnl autesinaan 1,536,000 1,445,000 
Prepaid Expenses... cc cccccsccssesescssessesssveseseveseeesseeseesesesesvesvee 14,991 17,861 
Unamortized Disc. & Exp. on Securities.......000000000000000..... coset en 2,090,429 3,350,153 
MMIBCOT ANE OUB 4s i5idcdide asin tireneres cle ea cadet abana 40,879 11,116 

Total Assets... icccccccceccccccececscsecsteteveterscatessseas $64,948,071 $86,639,248 


*Includes $3,646,492 Fixed Capital under construction and $200,804 Donations in 
aid of construction. 


Liabilities. 
Capital Stock (incl. installments pale? Seeded ater tana die $17,268,953 $25,930,465 
Installments on Capital Stock Subscriptions.....000000000000000.... 331,289 708,815 
SP ined De 6 casein sree ithaca ese esac cana was nase GineecaelV aes 33,249,500 44,759,500 
NOGBS Pi VM 6 ross a cecandess rsa spaces onccecat tiscali ttaemeetontette 730,000 en 
Accounts Payable....000000000000000 ooo cccccccceecececseecesseeecsetersceteets 1,112,556 2,258,775 
Interest and Taxes Accrued... occ cette cetenee 1,214,741 1,564,976 
Miscellameous.......000.0.00.000.0000 ccc ccecccecccevesecveveevesecevesesevsesettesvetensese 767 625 1,134,257 
Reserve for Depreciation. ....00000.0000.00.0c ccc ere eee 7,034,490 7,979,826 
Corporate Surplus... cece cesctseeseatesvevvevevesverersetess 3 238, 917 2,302,634 
Total Dorel C168 csi), eee ects si sialaa teins sdncciagien eeemeeeatelse $64,948,071 $86,639,248 
*Includes $1,536,000, 1923 and $1,445,000, 1924 bonds held in Treasury. 
BONDS. 


The Los Angeles Electric Company 5%. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1902. Due Jan. 1, 1928. Callable at par and '% of 1% for each 
unexpired year before 1928. 


Interest—Jan.-July 1, at office of Trustce. 
Sinking Fund—Conimenced Dec. 1, 1903, $10,000 per annum; bonds kept alive. 


Amount in Sinking Fund, Dec. 31, 1924000000000. ect tte ttteeee $219,458 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 

Outstanding, Dec. 31, 1924 ....c:ccccccccccssccssesse-esessesesecsseesesesssssssusessvvnveveee oeenette: $332,000 

In Sinking ‘unds, BDA: Sate eases acest yetcaane etn thaansonensaeme catia eins enacts otcantn heefesia 150,000 


Mortgage closed. 


Los Angeles Gas and Electric Company General Gold 5%. 
2% Income Tax Paid by Company. 
Dated July 1, 1904. Due July 1, 1934. No call provision. 
Interest—Jan.-July 1, at office of Trustee. 


Los Angeles Gas & Electric Gen. & Ref. Mtge. Bonds 


sv BLYTH, WITTER. & CO, “22% 


Portland 
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Secured by mortgage on all property except Pasadena Gas property. 
Sinking Fund—From July 1, 1907, $35,000 annually; bonds kept alive. 


Amount in Sinking Fund, Dec. 31, 1924......... Keen akin und aaseesaterh teat ate delved Sitesi mace $1,026,081 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 

Outstan Dec. 31, 1924.00.00... sites e a ate dave atasile Wel hacia aie tans etna an masta taceba, $1,219,000 

In Sinking Funds, alive... cece cee ces cee teseeeceeeeesecstestenecnteteetieses 774,000 


Mortgage closed. 


Los Angeles Gas and Electric Corporation First & Refunding Mtge. 5%. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1909. Due Sept. 1, 1939. Callable at 105 on any interest date on 
15 days’ notice. 

Interest—Mar.-Sept. 1 at offices of Trustees, or National Bank of Commerce, 
New York. 

Secured by a First Mortgage on gas plants in Los Angeles, Pasadena, and suburban 
districts, and electric plant in Los Angeles, subject only to underlying bonds now 
outstanding on the plants in Los Angeles and suburban districts. 

Sinking Fund—Beginning July 1, 1910; annual payments equal to 2% of outstand- 
ing amount of First and Refunding and Underlying bonds, less additions during pre- 
ceding year to sinking funds of underlying mortgages. 

Trustees—Wells Fargo Bank & Union Trust Co., San Francisco, and Harris Trust 
& Savings Bank, Chicago. 


Outstanding, Dec. 31, 1924.00.00 cee ccses cess cseeesestesetenseetscseseetsnseaeateeass $4,823,000 
Held in Treasury for Sinking Fund requirementys..................... cSeltatdlanibona nase! 1,445,000 
Held in Sinking Funds, alive... cccccecccccecccetecee tects ets seettteveteteeseeees 225 ,000 
Cancelled by Sinking Fund......0..00..ccccccccssesssewsssessssnenssessesnseeinnsnsvneesee 1,564,000 


Mortgage closed. 


Los Angeles Gas and Electric Corporation General and Refunding Mtge. 
Dated March 1, 1921. 
Authorizing a maximum of $75,000,000 to be outstanding. 
Security—All bonds issued and outstanding hereunder are secured by a direct 


mortgage on all the properties of the Corporation, now owned or hereafter acquired, 
subject to underlying closed mortgages. 


Sinking Fund—134% annually, in cash or par value bonds under this mortgage, 
commencing May 1, 1922, of aggregate bended: indebtedness of the Corporation out- 
standing on the preceding Mar. 15, less sinking fund payments made and applied 
on underlying issues during preceding 12 months. 


Note—lInterest on all issues payable at offices of Trustees and U. S. Mortgage and 
Trust Co., New York. 


Trustees—Mercantile Trust Company of California, San Francisco; Security 
Trust & Savings Bank, Los Angeles. 


7% Gold, Series ‘‘A.”” 
Authorized and Issued $2,500,000. 
Company Pays Normal Income Tax to the Extent Required to be Withheld Not in 
Excess of 4%. 


Dated Mar. 1, 1921. Due Mar. 1, 1926. Callable on 90 days’ notice after Mar. 1, 
1924 at 10314, after Mar. 1, 1925 at 10214. 


Interest—Mar.-Sept. 1, in New York, San Francisco or Los Angeles. 


We buy and sell LOS ANGELES GAS & ELECTRIC CORPORATION Issues 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Buildi Wilcox Building 
Loe yeaa . Seattle = . Portland 


n Francisco ort. 
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7% Gold, Series ‘‘B.”” 
Authorized and Issued $3,500,000. 
Company Pays Normal Income Tax to the Extent Required to be Withheld Not in 
Excess of 4%. 
Dated June 1, 1921. Due June 1, 1931. Callable June 1, 1926 on 90 days’ notice 
at 105, and at 14% less each June 1 thereafter. 
Interest—June-Dec. 1 in New York, San Francisco or Los Angeles. 


7% Gold, Series ‘‘C.”” 
Authorized and Issued $1,500,000. 
Company Pays Normal Income Tax to the Extent Required to be Withheld Not in 
Excess of 4%. 
Dated Sept. 1, 1921. Due June 1, 1931. Callable June 1, 1926 at 105 on 90 days’ 
notice, and at 14% less each June 1 thereafter. 
Interest—June-Dec. 1 in New York, San Francisco or Los Angeles. 


6% Gold, Series ‘‘D.”” 
Authorized and Issued $2,000,000. 
Company Pays Normal Income Tax to the Extent Required to be Withheld Not in 
Excess of 4%. 
Dated Mar. 1, 1922. Due Mar. 1, 1942. Callable Mar. 1, 1932 on 90 days’ notice 
at 110, less 1% each Mar. 1 thereafter. 
Interest—Mar.-Sept. 1, in New York, San Francisco or Los Angeles. 


514% Gold, Series ‘‘E.”’ 
Authorized and Issued $5,000,000. 
Company Pays Normal Income Tax to the Extent Required to be Withheld Not in 
Excess of 4%. 
Dated June 1, 1922. Due June 1, 1947. Callable June 1, 1932 on 90 days’ notice 
at 10714; less 446% each June 1 thereafter. 
Interest—June-Dec. 1, in New York, San Francisco or Los Angeles. 


512% Gold, Series ‘‘F.” 
Authorized and Issued $4,000,000. 
Company Pays Normal Income Tax to the Extent Required to be Withheld Not in 
Excess of 4%. 
Dated Mar. 1, 1923. Due Mar. 1, 1943. Callable on Mar. 1 of any year to and 
including 1928, on 90 days’ notice at 10714; less 4% each Mar. 1 thereafter. 
Interest—Mar.-Sept. 1, in New York, San Francisco or Los Angeles. 


6% Gold, Series ‘‘G.”’ 
Authorized and Issued $4,000,000. 
Company Pays Normal Income Tax to the Extent Required to be Withheld Not in 
Ixcess of 4%. 
Dated Sept. 1, 1923. Due Mar. 1, 1942. Callable Mar. 1, 1932 on 90 days’ notice 
at 110, less 1% each Mar. 1 thereafter. 
Interest—Mar.-Sept. 1, in New York, San Francisco or Los Angeles. 


LOS ANGELES GAS & ELECTRIC CORP. General & Refunding Mtge. Bonds 


— D& GOODWIN @TUCKER "zen: 
LOS ANGELES SEATTLE 
INCORPORATED 


ORIGINAL UNDERWRITERS 
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6% Gold, Series ‘‘H.”’ 
Authorized and Issued $8,000,000. 
Company Pays Normal Income Tax to the Extent Required to be Withheld Not in 
Excess of 4%. 
Dated Jan. 1, 1924. Due Mar. 1, 1942. Callable Mar. 1, 1932 on 90 days’ notice 
at 110, less 1% each Mar. 1 thereafter. 
Interest— Mar.-Sept. 1, in New York, San Francisco or Los Angeles. 


514% Gold, Series “I.” 
Authorized and Issued $6,000,000. 
Company Pays Normal Income Tax to the Extent Required to be Withheld Not in 
Excess of 4%. 
Dated Oct. 1, 1924. Due Oct. 1, 1949. Callable on Oct. 1 of any year to and 
including 1939 on 90 days’ notice at 105, less 14% each Oct. 1 thereafter. 
Interest—Apr.-Oct. 1, in New York, San Francisco or Los Angeles. 


Bonds Authorized and Outstanding under General and Refunding Mtge. 
As of Dec. 31, 1924. 


Outstanding, Series A? eee hairs Reaneasaaey Cine sate $ 2,500,000 
Outstanding, Series “Bo... onda tide pin Rates Phd de spsecknaah ects 3,500,000 
Outstanding, Series oo ccoisics Aces cote vcten to rsws farina ssanll pas Bendel are Whenensga NheahGnian 1,500,000 
Outstanding, Series “D's Pee ee er ee 1,937,500 
Outstanding, Series ‘fH’’. ee. seed iinet eater ech lecvanistets 5,000,000 
Ogtstanding Series es codecgssadiecdencsinnee ned tues ated esis tiie uull coethnics inns 3,809,000 
Outstanding, Series Ga. eccce siete tie tenia tetealtiacusdtaoah ida es ands And aieatnes Ceatanie, 4,000,000 
Outstanding, Series “Hoc cect ccc cecneessteeeeetesetesescteteneieecesevaees 7,545,000 
Outstanding, Series (1? oo. eee tbe tbcbteettseteres 6,000,000 

Total Outstanding vo iiiccitesedeeetaes Beis GO Rea ees $35,791,500 
Reserved to retire underlying issues.....0000000000000000 ccc etter 8,968,000 
PA BUT SUG Cherticets ito cciecas daescacha, toasted Daatcih ecisca Sta Shc vicdca i hdl seacs tn muses ies tea sana acees estas 30,240,500 

PUG T OR ZO teh eee eats Gait ene ate la a toe aaron cr edeincetatites $75,000,000 
Retired by Sinking Fund—Series “SD”... eo nideotihatsncoate: eseranek ee $ 62,500 
Retired by Sinking Fund—Series PR? ete 191,000 
Retired by Sinking Fund—NSeries ‘1H? 2.0.0... ccc cece eee enenersenseneeteerentans 455,000 

POUR hea Oe na ea taal ee cea has a vino aan venta ba fo etl taatipcmsmanaealgi neat $ 708,500 


*May be issued in series, of such date, maturity, rate, redemption features and 
such other respects as determined by the Corporation, for the purpose of retiring 
underlying bonds; retiring bonds of another series under this mortgage; and for 75% 
of the cost of permanent extensions, enlargements and additions to plants and proper- 
ties, provided that net earnings applicable to bond interest for 12 months ending 90 
days before date of delivery of new series, shall be at least 13¢ times annual interest 
charges on all bonds outstanding including those to be issued. 


SOUTHERN COUNTIES GAS COMPANY OF CALIFORNIA. 

Controlled by Pacifie Lighting Corp. 

Organized under the laws of Cal., Feb. 27, 1911, to combine under one manage- 
ment several contiguous gas properties in Los Angeles and Orange Cos. The Com- 
pany acquired the entire properties of the Piedmont Gas Co., Covina Gas Co. and 
Orange County Gas Co., and the gas plants and distributing systems of the Southern 
California Edison Co. at Santa Ana and Whittier. In 1916 acquired the property of 


SOUTHERN COUNTIES GAS COMPANY 
Securities 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bldg. Long Beach—-419-420 Security Bldg. 
Pasadena—!4 North Euclid Ave. Santa Barbara— 1018 State Street 
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the Long Beach Consolidated Gas Co. and the gas properties of the Southern Cali- 
fornia Edison Co. located in the Santa Monica Bay and the Pomona Districts. In 
1919 acquired the properties of the Ontario-Upland Gas Co., also the gas properties 
of the Southern California Edison Co. located in Santa Barbara and Montecito, and 
the gas properties located in Ventura Co. In 1922 acquired the Municipal Gas Dis- 
tributing System of the City of Newport Beach. The Compan , is supplying 56 cities 
and towns in Los Angeles, Orange, San Bernardino, Santa Barbara and Ventura 
Counties. The business field of the Company comprises practically all of the subur- 
ban territory adjacent to Los Angeles, with the exception of Pasadena and Redondo. 


In 1924 sold to the City of Long Beach its gas distributing system, holders, 
equipment and real estate within the city limits of Long Beach. 


The Company distributes without competition natural gas for domestic and 
industrial purposes throughout the above territory, having a population estimated 
at 500,000, serving over 100,184 customers. The Company’s system includes gather- 
ing lines to bring natural gas from principal fields of southern California to compressor 
plants, from which it is distributed through 312.95 miles of high pressure transmission 
mains and 1,478.92 miles of distribution mains. Storage capacity of gas holders is 
5,980,000 cu. ft.; gas sold in 1924 approximately 111% billion cu. ft. To insure adequate 
service the Company operates compressor plants at Santa Ana, Brea, Ontario, Mon- 
rovia, Long Beach, Venice, Ventura and Santa Barbara for transmitting and de- 
livering high pressure gas. 

The Company operates for the most part under perpetual rights arising under the 
Constitution of California, the balance of the properties being operated under favor- 
able long-time franchises. 


Officers—Ferdinand R. Bain, Pres. & Gen. Mgr.; A. S. Bradford, Chas. H. Dickey, 
C. O. G. Miller, A. Schilling, Vice-Pres.; T. H. Dudley, Treas.; Walter S. McFar- 
land, Sec.; F. E. Kester, Asst. Sec. 


Directors—Ferdinand R. Bain, Jno. H. Bartle, A. S. Bradford, Chas. H. Dickey, 
T. H. Dudley, Le Roy M. Edwards, George A. McCrae, C. O. G. Miller, A. Schilling, 
C. M. Stone, W. B. Williams. 


Head Office—810 South Spring St., Los Angeles. 
Transfer Office—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Annual meeting—2nd Wed. in Jan. 


Capital. Authorized. *Outstanding. 
Preferred, 8% Cum., $100.00 si ttadcleontt eatiitecas a) $ 1,250,000 $1,250,000 
Preferred,.7 7, Cattin, S VODs ice secs ot hice pe dparay ceri ee viel hence 11,250,000 Le. 
Carve in 5 SO isc cect a toieb gcse dead ais sere ici duadbbnscesterenaes 12,500,000 1,500,000 


*As of Apr. 1, 1925. 

On Mar. 18, 1925, Capital Stock was increased and reorganized from $5,000,000, 
all shares of $100 par value, (divided into 12,500 shares of 8% Cum. Preferred Stock, 
12,500 shares of 6% Cum. Preferred Stock and 25,000 shares of Common Stock) to 
$25,000,000, all shares of $100 par value, (divided into 12,500 shares of 8% Cum. 
Preferred Stock and 112,500 shares of 7% Cum. Preferred Stock and 125,000 shares of 
Common Stock.) 

Preferred Stock Provisions—8% Cum. Preferred Stock has preference over 7% 
Cum. Preferred Stock and Common Stock as to dividends and assets. Redeemable 
on any dividend date at 102. 

7% Cum. Preferred Stock has preference over Common Stock as to dividends 
and assets. Redeemable on any dividend date at 10714. 

Dividends—Preferred 8% per annum, quarterly, from Oct. 15, 1921. 

Preferred 7% per annum, quarterly, from July 15, 1925. 

Common—1919, 3%; 1920, 414%; 1921, 8%; 1922, 9%; 1923, 14°; 1924, 14%. 


WE SPECIALIZE IN 
SOUTHERN COUNTIES GAS CO. of CALIFORNIA Stocks and Bonds 


eae mee BOND & GOODWIN & TUCKER ee 


INCUKPORATED 
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Earnings— Year ended Dec. 31. 


Op. Exp., 
Dep. & Main- Interest, 
Gross. tenance. Net. etc. Surplus. 
1) ae ne oY eee a $ 961,190 $ 699,497 $261,693 $188,663 $73,030 
1918. 1,505,013 1,084,515 420,498 223631 196,867 
+ C) |! eee Aihntdahsaas cent tele 2,210,611 1,687,715 522,896 319,953 202,943 
1 7. AER ne ne Ree eC AE 2,905 358 2,285,851 619,507 372,771 246,736 
WQQD ee 4,261,782 3,483,707 778,075 460,488 317,587 
| OR ae ORE oe 5,463,904 4,229,939 1,233,965 499,750 734,215 
5 7s Se aE ees eNO Petey 5,825 ,482 4,733,348 1 ‘092, 133 594,791 497 ,343 
MOA ice tiithint ade aruba sect ee 5,299,624 3,976,665 1,322 959 658 ,321 664,638 
BALANCE SHEET AS OF DEC. 31. 

Assets. 1923. 1924. 
Rights, Franchises and Intangible... $ 1,080,727 $ 1,082,985 
Plants and Investments. .....000000000000000 oc ecceccecceeeceeeeeceeeee 13,314,980 12,756,747 
CONC ee oxi hake cea tiene eh eh oa ec ee cals ae 492,414 ,108 
Accounts and Notes Receivable... ne eee acre 534,874 511,628 
Cash in Bank and Sinking Fund 000.0000 cece 475 670 515,593 
Deferred Charges.......0.00.000cccccccccccceccccccceceseseeessneevietesvteeteen: 897, 177 815,648 

Total: Ass6 8 iisiagccc stew chenaniceMeica eeaserl Ge Valietenderages $16,795,842 $16,070,709 

Liabilities. 

Common Stoek o.oo... occcccecccccccceecceevstccetveccssessctvvsseveevevvesvess $ 1,500,000 $ 1,500,000 
Preferred Stock....0.00000.000occcccccccccccceetteeeeees spateicadsdd cRasae es een 1,250,000 1,250,000 
First Mtge. 516% Bonds... ccccccceececccceeeccceveetevsetetee 8,312,900 8,304,900 
Second Mtge. 6% Notes... cccccccecccecccteceseessevsevseenteteetesen 500,000 ee. Sathes 
Ten-Year 8% Collateral Trust Bonds........ ee ere rete ee 623,800 561,600 
Bills and Accounts Payable and Consumers’ Deposits............ 2,178,378 1,737 ,229 
Ueda d ot Re Ca mm eo Te PY en 1,218,362 1,329,645 
SURE NUS epee ate acct an en ns tee creed acs income Ubaebecate neRinanasetas 1,212,402 1,387,335 

Total Liabilities... cece eeeeneeeey $16,795,842 $16,070,709 

BONDS. 
Southern Counties Gas Company of California 514% First Mortgage 20-Year Sinking 
Fund Gold. 


2% Income Tax Paid by Company. 

Dated May 1, 1916. Due May 1, 1936. Callable on any interest date on 60 days’ 
notice at 10214. 

Interest—May-Nov. I, at offices of Trustees. 

Secured by a First Lien on all the properties of the Company now owned or here- 
after acquired. 

Sinking Fund—Commencing Feb. 1, 1923, and annually thereafter, an amount 
equal to 2% of outstanding bonds, one-half of this fund to be devoted to retiring 
bonds, balance to permanent improvements which shall not be made the basis for 
certification of additional bonds. 

Trustees—Central Trust Co. of Illinois, Chicago, and Pacific-Southwest Trust & 


Savings Bank, Los Angeles. . 
Outstanding, Apr. D2 th ete he ctea acetal toca cea Sere ant a tes ncaa as mein tints $ 8,257,700 
Pledged with T rustees 8% Convertible Collateral Trust. Bonds.. ................. 705,400 
Retired account Sinking Fund Requirements.......0.00000.00.00 ie 456 ,000 
*Reserved for 80% of new construction... ete cette e tees 580,900 
PUIUNOPN 2 Opal eee nntn gs cere een dunia manhole tetler $10,000,000 


SOUTHERN COUNTIES GAS COMPANY 
First Mortgage 514% Bonds Due 1936 


sx BLYTH, WITTER & CO. 


Portland 
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*Earning restriction: Further issues may be made only when earnings for pre- 
ceding 12 months amount to 114 times interest on bonds outstanding, together with 
bonds for the certification of which application is made. For the construction of 
artificial gas plants in excess of $1,250,000, earnings must be 134 times annual interest. 


Southern Counties Gas Company of California 10-Year 8% Convertible Collateral 
Trust Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1920. Due Dec. 1, 1930. Callable on any interest date on 30 davs’ 
notice at 102. 


Interest—June-Dec. 1, at offices of Trustees. 


Secured by a pledge with the Trustee of $705,400 First Mortgage 5199, bonds 
maturing May 1, 1936. 

Convertible into First Mortgage 514% bonds as follows: From Dec. 1, 1920, up 
to Dec. 1, 1925, on basis of 100 for Collateral Trust Bonds and 85 for First Mortgage 
Bonds; from Dec. 1, 1925 to Dec. 1, 1930, on basis of 100 for Collateral Trust Bonds 
and 90 for First Mortgage Bonds. 


Trustees—Pacific-Southwest Trust & Savings Bank, Los Angeles, Central Trust 
Co. of Illinois, Chicago. 


Outstanding, Apri. 1, 1925 cc. .cccccce specs cesctecioont wesedertscatsavinien van stvnasteleeiaeasdnvedieouaedacteles $ 521,300 
CTV CC sic se eee ca aha AN ieee Ah a aco nrccnele Rkaca nani adit ha Seki 478,700 
v4 UH] €1.0) 1 (21 0 Cea re en terse tinue eR ne no RE Nerv on” O'ER eR nee TC nT Oe nN $1,000,000 


PACIFIC POWER & LIGHT COMPANY. 


Organized under the laws of Maine, June 16, 1920. Controlled by American 
Power & Light Co., through ownership of common stock and all Second Preferred 
stock of the Company. 


‘ The company operates without competition in the states of Washington, Ore- 
gon and Idaho, furnishing electric power and light service to 69 communities, arti- 
ficial gas service to 6 communities and water service to 3 communities. Among the 
69 communities served are Astoria, Ore., and Walla Walla, Wash., which are supplied 
with electric power, light and gas service; Yakima, Wash., which is supplied with 
electric power, light, gas and water service; Kennewick and Prosser, Wash., which are 
supplied with electric power, light and water service; and The Dalles and Hood River, 
Ore., which are supplied with electric power and light service. The total population 
served, based on the 1920 U. S. Census, is estimated at 140,000. In 1924 sold to Port- 
land Gas & Coke Co. its gas properties located at Vancouver, Wash. 

The properties of the Company include the following: 

(a) Electric power plants having an installed capacity of 33,650 K. W., of which 
20,475 K. W. is hydro-electric. The Company has contracts with The Washington 
Water Power Co., extending until 1935, which provide for the inter-change of power. 

(b) High voltage transmission lines aggregating 619 miles, in operation, includ- 
ing 66 miles connecting the Company's system at Pasco, with the svstem of The 
Washington Water Power Co. at Lind, also 944 miles of electric distribution pole 
lines: 

In May, 1925 completed a 110,000 volt transmission line from Hanford to Taun- 
ton, Wash., where connection is made with the transmission system of the Washing- 
ton Water Power Co. 

(c) Gas plants in Lewiston, Idaho (with an extension of mains to Clarkston, 
Wash.); Walla Walla and Yakima, Wash.; Pendleton and Astoria, Ore. 

(d) Water works having a total of 73 miles of mains, located in Yakima, Wash., 
deriving its supply from the Naches River; in Prosser, Wash., deriving its supply 
from the Yakima River; and at Kennewick, Wash., where the supply is obtained from 
the Columbia River. Practically all water is sold by meter. 

(e) During 1921 there were placed in operation at Astoria, Ore., a modern gas 
plant with a capacity of 300,000 cubic feet per day thus increasing the gas generating 
capacity to 1,400,000 cubic feet per day, and a new 3,000 kK. W. steam electric genera- 
ting station. During 1922, constructed a hydro-electric generating plant of 6,000 
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K. W. capacity. During 1924 a new 5,000 K. W. steam turbo electric generator was 
installed and the unit placed in operation at the Youngs Bay plant at Astoria, Ore., 
bringing total electric generating capacity to 33,650 K. W. 


(f) During early part of 1925 acquired the electric property at Pilot Rock also 
installed a modern substation at Pendleton and improved the Fruitvale Station at 
Yakima, Wash. 

(g) Jan. 1, 1925 Pacific Power & Light Company began operation under lease 
of the electric light and power properties at Lewiston, Idaho, and Asotin, Clarkston 
and Lapwai, Wash.; and the water property at Clarkston, Wash., owned by Inland 
Power & Light Company. 


Operating Statistics—Year ended Dec. 31. 


10920. 


1921. 


1922. 


1923. 


1924, 
Elec ihe Customers.........0000000.0000- 31,170 32,275 33,262 34,992 36,002 
Gas Customers.......... 2, agssetlecrens ie cthe Q) 2K) 9 O09 $783 $,520 $,557 
Water Customers........0 000... = 7164 6,954 7,508 7 206 6,666 
. Total Customers... gleniantias 47 G42 48 238 49,613 50,808 51,225 
Electric Generating Capacity 

FW ee ae eas 21,115 24,115 23340 29,040 28.650 
eee Energy Output— 

K.W. HL) 82,132 86,497 88,998 116,676 137,304 
Miles sDeaninisga Lines— 

(11,000 volts and over)............ 519 549 549 558 619 
Miles Electric Distribution, under 

11,000 volts... 806 S37 861 899 944 
Gas Generating Se 

(1,000 cu. ft. 24 hrs.).. 1,040 1,340 1,340 1,410 1,460 
Gas Holder Capacity (1, 000 cu. 

Pty eps ceasbenete scien edesertatecc des Gotonscass 455 655 655 675 668 
Manufactured Gas Outfit— 

CL OOG CU F112). cecscisibaedasesnaees 234,68 1 251,183 243,476 225,905 232,501 
Miles of Gas Mains... 1463 150 154 155 163 
Miles of Water Mains..................... SI $2 aD) Sb 73 
Miles of Street Railway in 

ODOT W EON sé: crssicetoueheeinl eds 33 *6 6 6 sas Oe 


*Decrease due to sale of Walla Walla Valley Ry. Co. in 1921. 

**Decrease due to abandonment of street. railway service at Astoria, Ore., 

tDecrease due to sale of water utility to City of Pasco, Wash., in 1924. 

Company operates under the jurisdiction of the Public Service Commissions of 
Oregon, Washington and Idaho. 

Officers—S. Z. Mitchell, Chairman of the Board; Guy W. Talbot, Pres.; Lewis A. 
MeArthur, Vice-Pres. & Gen. Mer.; Edward C ookingham, Frank Silliman, Jr., John A. 
Laing, A. S. Grenier, E. W. Hill, Vice-Pres.; C. W. Platt, Sec. & Treas. ; Geo. L. Mvers, 
Asst. to the Pres.; B. C. Stearns, M. J. Wilkinson, Asst. Secs. & Asst. Treas.; E. P. 
Summerson, H. L. Martin, Asst. Sec.; A. C. Ray, cee Hickman, Asst. Treas. 


Directors—J. C. Aiieworth, Edward Codkinghan, Fred S. Fogg, 8. 8. Gordon, 
A. S. Grenier, John A. Laing, 'C. Hunt Lewis, H. C. Lucas, Lewis A. MeArthur, 
George L. Myers, S. Z. Mitchell, C. W. Platt, Josiah Rich: ards, Frank Silliman, Jr., 
Guy W. Talbot. 

Head Office—Gasco Bldg., Portland, Ore. 


Annual meeting—3rd Tues. in Feb. at Augusta, Maine. 


in 1924. 


Capital. Authorized. Outstanding. 
Preferred, 76% Cumulative, $100......0.0.0..0000. ccc cette *$7 000,000 $5 253,600 
Second Preferred, neers $100. NAS en esl AA ct Bates aN Matte 4 ER 190,000 
Common, $100... Cake etesataieee atts 7,000,000 + 100,000 


*$2,500,000 issuable as Second Preferred Stock. 

**Includes $345,000 in Treasury. 

Capital increased from $1,500,000 Preferred and $6,000,000 Common to $7,000,000 
Preferred, of which $2,500,000 issuable as Second Preferred and $7,000,000 Common 
on Feb. 16, 1915. 
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Preferred Stock Provisions—Preferred as to assets and earnings over Second 


Preferred and Common. 


Second Preferred, none. 
Common, not reported. 
Earnings—Year Ended Dec. 31. 


. Exp. Interest 
Gross. hee Net. Ete. 
1920 2 eels $2,697,731 $1,416,653 $1,281,078 $578,037 
VOD cease nas: 2,941,285 1 582,449 1,358,836 670,979 
1922 cecigdtiecteas 3,040,274 1,616,496 1,423,778 668 ,722 
1923... 3,149,816 1,642,088 1,507,728 689,773 
1924.0. 3,208 ,584 1,758,254 1,450,330 732,878 
tBefore deducting Depreciation. 
BALANCE SHEET, DEC. 31. 

Assets. 1923. 
Plants and Investments......0000..000000000 ccc cece eeeees $21,600,201 
Construction Expenditures... eee 133,116 
Construction Contract Advances... 0.00.00... ste hee atpene ters aad 243,368 
AN Sisson tate eae ak ra ese eaten yer ce massac aceeta 133,808 
Notes and Accounts Receivable... occ ccc 568 ,653 
Materials and Supplies... cee 314,650 
Prepaid Accounts...........0.0..00 cc te ete eRe niet Sh 5,485 
Reacquired Preferred Stock....0000000.00000000000cc eee ee 500 
Treasury Stock—Common.......0.00...0000.00000 cece ete cts 345,000 
Treasury Bonds—Pledged (lst and Ref. Mtg. 5's) .................. *1,250,000 
Unamortized Bond Discount and Expense.........000.00.000.000..... 509,880 
Deferred Debits... cect ett tbn terete 21,677 

TOtal ASSOtS cacti deceit naiesey sghsinaaleatetied $25,126,338 

*Pledged under Ist Lien and Gen. Mtge. 

Liabilities. 

Preferred Stock ..0..00.0.00000 cc ccc etter ee nes adeced $ 4,687,600 
Second Preferred Stock. ........0000000000000 ce. ab Des acheter ae 190,000 
COTO cscs ol eee ine he ode tee aisle natasha eed ke 6,100,000 
Ist and Ref. Mtge. 5% Bonds Cede alta ae ah iSphcminde Meet AR tant 10,369,000 
Ist Lien and Gen. Mtge. 8% Bonds... e. .. 1,250,000 
Notes and Accounts Payable inakacncidas iis assids aesieel tata det enema 1,390,752 
Customers’ Deposits........00.000.00 occ tee saesees 127,755 
Accrued Accounts... Lhimmtnsicenttnimn ist cschy IAGO STO 
Subscriptions to Preferred Stock eee eeectetevenesstsveee 
BELVO sana res hie falecd a as Aca aries a aay OS Reang aed 170,236 
SOLUTE Se 3. ote meet sense wea tera orice lee fads ontadihs cl - 341,516 
Total Lis Biles iss ccicnsypackenschicess tonaretion hl nanitnie $25, 126,338 


PACIFIC POWER AND LIGHT COMPANY 
Bonds, Preferred Stock 


San Francisco 
ale York 


BLYTH, WITTER. & Co. 
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Redeemable on any dividend date on 30 days’ notice at 115. 
Dividends—Preferred, 7% per annum, quarterly from Nov. 1, 1910. 


tSurplus. 
$703,041 
687,857 
755,056 
817,955 
717,452 


1924. 
$21,997,190 
272,750 
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BONDS. 


Pacific Power & Light Company Ist and Refunding Mortgage 5% 20-Year Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1910. Due Aug. 1, 1930. Callable for Improvement Fund on any 
interest date on 4 weeks’ notice at 105 up to Dec. 31, 1925; thereafter at 104 in 1926; 
103, 1927; 102, 1928; 10] from Jan. 1, 1929—July 31, 1930. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Lien on all property, rights and franchises now owned by the 
Company, or hereafter acquired. 


Improvement Fund—aAug. 1 each vear, payments of 17 of bonds outstanding, 
1915-1919; 2°,, 1920-1924; *30¢, 1925-1929. (*Remains at 2% if net earnings for pre- 
ceding year equal 3 times interest charges on all bonds outstanding.) Fund may be 
used to pay for permanent additions and improvements, or as a Sinking Fund for 
redemption of bonds. Bonds so acquired to be cancelled. 


Trustee—U. S. Mortgage & Trust Co., New York. 


Outstanding, Apr. 1, 1925... $ 9,119,000 


Deposited under Ist Lien and Ref. Mtge. 8's. a _ wee 1,250,000 
*Umissued. wo ‘ : — 19,631,000 
Authorized. 00 - $30,000,000 


*May be issued for 80°. of cost of permanent additions and improvements, pro- 
vided net. earnings for 12 months within the 13 months immediately preceeding pro- 
posed issuance have been at least 2 times annual interest charges on total bonds out- 
standing plus those to be issued. 


Pacific Power & Light Company Ist Lien and General Mortgage 8% Gold, Series ‘‘A’’ 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1920. Due Aug. 1, 1930. Callable at any time on 4 weeks’ notice 


at 105 to Aug. 1, 1925; thereafter at 104 to Aug. 1, 1926; thereafter 103 to Aug. 1, 1927; 
thereafter to Aug. 1, 1928 at 102; thereafter at 101 to Aug. 1, 1929; thereafter at 100. 


Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by deposits of equal amount of (cash or) Ist and Ref. Mtge. 5’s and by a 
General Mortgage on all property, rights and franchises now owned or hereafter 
acquired. 

Sinking Fund— None. 

Trustee—U. S. Mortgage & Trust Co., New York. 

Outstanding, Apr.1, 1925. —™ 950,000 


Authorized... on ot not specified ) 


tLimited in amount to 100° of Ist and Ref. Mtge. 5°s (or cash in lieu thereof), 
deposited hereunder, provided net earnings for 12 months within 14 months immedi- 
ately preceding issuance have been not less than 2 times interest charges on all Ist 
and Ref. Mtge. 5, bonds (not including those pledged hereunder) and bonds here- 
under outstanding plus those to be issued. 


PACIFIC STEAMSHIP COMPANY. 


Owned by Pacific Alaska Navigation Company. 

Organized under the laws of Maine, Oct. 9, 1916. Conducts a coastwise steam- 
ship business between Pacific Coast ports in the United States and Puget Sound and 
Alaska. In 1924 assumed all the business theretofore conducted by the subsidiary 
and affiliated companies of Pacific Alaska Navigation Company, becoming successor 
to all the Admiral Line marine interests, except the Pacific Motorship Company, 
which was continued as a subsidiary of the Company. Owns Pacifie Steamship 
Terminal Company. 

Owns and operates a fleet of 21 freight and passenger vessels aggregating 52,200 
gross tons and operates 1 passenger vessel under charter and 4 freight motor ships 


Google 
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owned by Pacific Motorship Company, the 5 vessels operated, but not owned, aggre- 
gating 20,000 gross tons. 

Officers—H. F. Alexander, Pres.; R. Stanley Dollar, 1st Vice-Pres.; Chester 
Thorne, E. A. Stuart, A. F. Haines, Vice-Pres.; J. H. Cooper, Sec.; E. H. Hall, Treas. 
& Compt. 

Directors—H. F. Alexander, M. A. Arnold, R. P. Butchart, Robert Dollar, R. 
Stanley Dollar, Herbert Fleishhacker, Mortimer Fleishhacker, B. S. Grosscup, A. 
F. Haines, James D. Hoge, D. C. Jackling, W. C. Morrow, E. A. Stuart, Chester 
Thorne, David Whitcomb. 

Head Office—1519 Railroad Ave., South Seattle, Wash. 

Annual meeting—2nd Tues. in Oct. 


Capital. Authorized. *Outstanding. 


Preferred, 7% Cum., $100 www... piss, Pea ected tt aed. aad $5,000,000 $2,250,000 
Common, No par value oo... ccc cet cee 50,000 shrs. 30,000 shrs. 


*As of Mar. 1, 1925 partially paid in and in process of issuing. 


Previously Capital Stock was authorized in the amount of $8,000,000 consisting 
of $3,000,000 preferred stock, $100, and $5,000,000 Common stock, $100, of which 
there was outstanding at date of reorganization of Capital $3,000,000 preferred stock 
and $2,000,000 common stock. 


Preferred Stock Provisions—Preferred os to assets and dividends. Callable 
at 110. 


Participation—The amount of cash dividends paid in any year on the securities 
of the Company junior to the preferred stock exceeding the amount necessary to pay 
the $7 per share cumulative dividend on all preferred stock outstanding Jan. 1, of 
that year, must be distributed pro rata to the preferred stock, until the preferred 
stock receives not over $10 per share for the vear. 


Preferred stock above $2,250,000 may not be issued unless net earnings equal or 
exceed twice the annual dividend requirements on the preferred stock outstanding 
plus that to be issued. 

Dividends—Preferred, 7% per annum, quarterly from May 1, 1925. 

Common—None. 


BONDS. 


Pacific Steamship Company Ist Preferred Marine Equipment Mortgage 612% Serial 
; Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1925. Due serially, 1926-1945, Jan. 1 each vear, $125,000, 1926-1927; 
$150,000, 1928-1929; $175,000, 1930-1931; $200,000, 1932-1933; $225,000, 1934-1935; 
$250,000, 1936-1937; $275,000, 1938; $300,000, 1939-1940; $325,000, 1941; $350,000, 1942; 
$400,000, 1943-1945. Callable as a whole or in part but not less than any maturity 
(except for Sinking Fund) on any interest date on 30 days’ notice on or before Jan. 1, 
1930 at 105; thereafter at 105 less 14 of 1° for cach full year elapsed after Jan. 1, 1980. 


- oe cet ay 1, at. office of bank Trustee, or Chase National Bank, New 
ork, 


Secured by a First Mortgage on all vessels now owned by the Company, or here- 
after acquired. The mortgage will be recorded as a preferred mortgage pursuant 
to the U.S. Merchant Marine Act of 1920. 

Sinking Fund—Monthly, ;, of a sum equal to 5% per annum of the appraised 
value of the fleet; which funds shall be used with certain approvals: (a) for retirement 


Pacific Steamship Company Ist Mtge. 615% Serial Gold Bonds 
Underwritten by ourselves and associates 


® 
cconce v.eurn aco. GEO. H. BURR, CONRAD & BROOM °**.coytre ° 


NEW YORK, CHICAGO 
BHILAGELPHIA BOSTON INCORPORATED LOS ANGELES 


ST. LOUIS BON DS PORTLAND 
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of bonds, (b) for expenditures upon the ficet as an offset to depreciation, (c) for the 
acquisition of additional tonnage, provided same is subjected to the lien of this 
mortgage. 

Trustees—Anglo-California Trust Co. and Grant Cordrey, San Francisco. 


Outstanding, Mar. 1, 1925 cece eet te eter ttre rteetteenen ....8 5,000,000 
UMISSUOE usm eaters tence terntetias ncars nate ef ule ou cubs eM ante it bead a ids pa eat 10,000,000 
PRUE ORE cers ctrsr ac aces at et ana tn wa erip Nyt ee aeimsccants esate ececeneicsenapenetwere ...$15,000,000 


*Additional bonds maturing not later than Jan. 1, 1945, may, with certain restric- 
tions, be issued for 66326% of the actual cost or sound depreciated appraised value, 
whichever is lower, of additional vessels, provided such vessels are subjected to this 
mortgage, and provided net earnings as defined, for one year preceding any proposed 
additional issue shall equal or exceed twice the annual interest requirements of all 
bonds outstanding plus those to be issued. Additional series may also be issued for 
refunding any bonds previously issued hereunder, and if so issued the restrictions as 
to earnings shall not apply. 


PACIFIC STEAMSHIP TERMINAL COMPANY. 


Officers—H. F. Alexander, Pres.; J. H. Cooper, Sec. 
Address—1519 Railroad Ave. South, Seattle, Wash. 


BONDS. 


Pacific Steamship Terminal Company lst Mortgage and Deed of Trust 7% Serial Gold, 
Series ‘‘A.”’ 
2% Income Tax Paid by Company. 

Dated May 1, 1924. Due serially, 1931-1944, $100,000 May 1, 1931; $50,000, Nov. 1, 
1931; $50,000, each May and Nov. 1, 1932-1942;-$50,000, May 1, 1943; $100,000, Nov. 1, 
1943; $100,000 May 1, 1944. Callable as a whole or in part but not Jess than any 
particular maturity, on any interest date on 30 days’ notice, at a premium of |4 of 
1% for each year or part thereof, of uncxpired term. 

Interest—May-Nov. 1, at offices of Trustees. 

Secured by a First Mortgage on 29.52 acres of land located on the water front of 
Seattle, Wash., and on a modern steel and concrete steamship terminal consisting of 
docks, and epeurenatce and on office building, being constructed thereon, for the 
handling of the business and leased to Pacific Steamship Company; a portion of the 
site to be improved with warehouses for lease for mercantile purposes. 

Trustee—First National Bank, Seattle, Wash. 

Co-Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Series “‘A,’’ Mar. 1, 1925 2 ct een $1,500,000 
*Unissued............00........ Sa tasetehe Dart esattah 2 dl aa Sel ht tila eta eg stole acon ht nctisisadoconsbeecesce soe 1,000,000 
Authorized... | Be seag Piseedee Punees sells gaia acteen hee scavee ihe hbis ace nsties 2,500,000 


*May be issued before June 1, 1940 in series of such amounts, dates, rates of 
interest, maturities, redemption features and of other provisions as determined by the 
Company under restrictions as set forth in the Deed of Trust, for 75% of the cost of 
further improvements to the mortgaged property. 


We specialize in PACIFIC STEAMSHIP SECURITIES 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 


geles San Francisco Seattle Portland 
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THE PACIFIC TELEPHONE & TELEGRAPH COMPANY. 


Controlled by the American Telephone and Telegraph Co. through stock owner- 
ship. 

Organized under the laws of Cal., Dec. 31, 1906. Succeeded Pacific States Tele- 
phone & Telegraph Co. Operates local and long distance telephone business in Cali- 
fornia, Oregon, Washington, Nevada and Northern Idaho. Connects with through 
trunk lines to New York and points in general throughout the United States. 


Owns stock as shown in the following controlled active telephone companies as 
of Dec. 31, 1924: 


Par Value Class &% owned of 
Company. of Stock. of Stock. Outstanding. 
Southern California Telephone Co... .. ..$36,086,200 Com. 100 
The Home Tel. & Tel. Co. of Spokane... tar _ .. 1,250,000 Com. 100 
Bell Telephone Co. of Nevada... oo... 1,500,000 Com. 100 
U.S. Long Distance Tel. & Tel. Co... .....  §00,000 Pfd. 100 
U.S. Long Distance Tel. & Tel. Co........ ... 2,500,000 Com. 100 
Home Tel. & Tel. Co. of Pasadena....... 0... . 3,519,000 Com. 100 
The Home Tel. & Tel. Co. of So. Oregon... —- 208,830 Com. 83.57 
Sacramento Valley Telephone Co..........0...0.0....... 190,000 Com. 98.04 


Owns all the outstanding preferred stock of Santa Barbara Telephone Co. 


On Jan. 1, 1909 the Company had 329,977 stations; 1910, 392,822; 1911, 446,622; 
1912, 503,626; 1913, 595,186; 1914, 647,993; 1915, 692,933; 1916, 729,609; 1917, 764,993; 
1918, 855,018; 1919, 881,900; 1920, 937,896; 1921, 1,024,203; 1922, 1,088,425; 1923, 
1,165,022; 1924, 1,269,339; 1925, 1,387,557. 

The U. 8. Govt. assumed control of this property and all other telephone com- 
panies in the United States at midnight, July 31, 1918 and relinquished control at 
midnight, July 31, 1919. 

For map of property see insert. 

Officers—Henry T. Scott, Chairman of the Board; G. FE. McFarland, Chairman 
Executive Committee; H. D. Pillsbury, Pres.; A. H. Griswold, B.C. Carroll, James T. 
Shaw, D. P. Fullerton, Vice-Pres.; E. Ss. Pillsbury, Chief Counsel; Theo. V. Halsey, 
Sec.; Geo. J. Petty, Vice-Pres., Treas. and Asst. Sec.; S. A. Monsarrat, Asst. Treas.; 
C.S. Casagsa, Gen. Aud. 

Executive Committee—William H. Crocker, M. Ehrman, Timothy Hopkins, 
Samuel Hubbard, G. E. McFarland, H. D. Pillsbury, Henry T. Scott. 

Directors—J. C. Ainsworth, Ralph J. Cebrian, Allen L. Chickering, William H- 
Crocker, M. Ehrman, Walter S. Gifford, Geo. D. Greenwood, Timothy Hopkins: 
Samuel Hubbard, Frank B. King, W. 5S. Martin, G. E. McFarl and, Geo. A. Newhall 
H. D. Pillsbury, "Henry T. Scott, H. B. Thayer, O. J. Woodward. 

Head Office—Shreve Bldg., San Francisco. 

Annual meeting—1st Wed. in Mar. 


Capital. Authorized. *Outstanding. 
Preferred, 6% Cumulative, $100..0.0000000 «| $82,000,000 $82,000,000 


Common, $100......... See eee ae 2 Sots ale Ja | —....... §3,000,000 43,000,000 


*As of Apr. 2, 1925. 
American Telephone and Telegraph Co. owns $64,042,700 preferred stock and 
$38,113,300 common stock, as of Apr. 2, 1925. 


Apr. 19, 1922, capital increase authorized from $50,000,000, consisting of 320,000 
preferred shares and 180,000 common shares, to $100, 000,000, consisting of 820,000 
preferred shares and 180,000 common shares. 


PACIFIC TELEPHONE & TELEGRAPH COMPANY 
Bonds, Preferred Stock 
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Keb. 5, 1925, capital increase authorized from $100,000,000, consisting of 820,000 
preferred shares and 180,000 common shares to $135,000,000, consisting of 820,000 
preferred shares and 530, 000 common shares. 


Each stockholder of record, Feb. 20, 1925, was entitled to subscribe for the new 
common stock at par for cash on the basis of one share of such new stock for each two 
and six-sevenths shares of preferred and/or common stock then held by him. Said 
right to subscribe expired Mar. 24, 1925. 


Dividends— Preferred, quarterly, 6° per annum, Jan. 15. 


7 Common, $1.25 declared Apr. 1, 1925, payable May 29, to siGeKholders of record — 
ay 15. 


Transfer Offices—Company’s office, San Francisco or Bankers Trust Co., New 


York. 
CONSOLIDATED STATEMENTS OF 
The Pacific Telephone and Telegraph Company. 
Southern California Telephone Company. 
The Home Telephone & Telegraph Company of Spokane 
Bell Telephone Company of Nevada. 


Consolidated Earnings—Year ended Dec. 31. 


Gross. Net. Dividends. Surplus. 

BODO irene te niet id oil a wad $36,880 ,033 $2,927 550 $1,920,000 $1,007,550 

he sik “ses es, fn. videtgre nierohoee oes alee 41,302,688 3,120,634 1,920,000 1,200,634 

1922... 47,614,449 3,800, 152 2,670,000 1,130,152 

923.000 52,850,482 3,539,574 3,420,000 119,574 

| Ra ane Oe eae . 58,800,769 4,500,866 4,357,500 143,366 

Consolidated Income—Year ended Dec. 31. 

1923. 1924. 

Operating Revenues......000000 0000 . $51,755,565 $57,860,648 

Operating Expenses.......... .. 40,184,831 43,204,551 

Net Operating Revenues.....0000 0 _ $11,570,734 $14,656,097 

Taxes and Uncollectible.....0000000 0. | Pacis carte 3,782,367 4,595,190 

Total rating Income. . $ 7,788,367 $10,050,907 

Net Non-Operating Income... 1,094,917 940,120 

Total Gross Income . se ee _ $ 8,883,284 $11,001,027 

Rents, Interest, ete......000000000 0k, 5,343,710 6,500,161 

_._ Balance Net Income.. ....... See ye. Beene $3,539,574  $ 4,500,866 

Dividend Appropriations of Income... 2... 3,420,000 4,357,500 

Balance for Corporate Surplus... 0... | .*$ 119,574 $$ 143,366 


* After deducting $20,466 net miscellaneous adjustment. 


CONSOLIDATED BALANCE SHEET, DEC. 31. 


Assets. 1923. 1924. 
Intangible Capital... ... Stuctotetetie High Bapntioancmessse- Ace . $ 12,151,167 $ 12,151,167 
Plant and Equipment... a . 189,806,518 226,442,855 
Other Permanent and Long Term Investments... 9 342,269 11,257,701 
Cash and Deposits.....0...00000 000.000... i eeravaaueere 869 033 935,812 
Bills and Accounts Receivable. 3,844,221 Hf 184,935 
Materials and Supplies......... ‘ 3,515, 102 3,311 665 
Miscellaneous Current Assets... 2228) wxhbieenes 


PACIFIC TELEPHONE & TEL. CO. 1st Mtge. & Col. Trust 5% 30-year Bonds 


SAN FRANCISCO 
LOS ANGELES 


Bonp & GOODWIN & TUCKER 


ASSOCIATED IN ORIGINAL DISTRIBUTION © 
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PORTLAND 
SEATTLE 
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1923 1924 

Accrued Income Not Due... cc ects $ 140,981 $ 107,117 
Sinking Fund Assets.....000.000000000 ooccccccccccceceeeecsecette cetvetenereeen 335,051 357 ,354 
Prepay MONE Sige ksieekes, calssietanisdna cotati note acetttes shi se tedincan se 706 ,093 814,232 
Unamortized Debt Discount and Expense.........0000000.00000.00.... 3,894,232 3,660,763 
Unextinguished Discount on Stock... ee 3,750,000 6,875,000 
Other Deferred Debits... 29,727 131,621 

Total. Asse tes oi svace ts cuieaaen i tuiedies an ees $228 386,622 $270,230,222 

Liabilities. 

Capital Stock—Preferred..0.0o0000 occ cceecccceecce cece teeta $ 57,000,000 $ 82,000,000 
Capital Stock—Common. 2.000000 cece evceceeceeeeceeeee 18,000,000 18,000,000 
Pui DIC 1 G35 che reise here vcislerstasctac tie het eadehe Uielaslonalduoidiotdeacioasts aenisa 72,948,100 71,993,900 
Advances from System Corporations... aecanates 31,400,000 45,287 ,500 
Bills and Accounts Payable.........0.0000c0cccc ce eee 5,383,689 6,812,661 
“Acerued Liabilities Not Due... cc eee 3,045,598 3,456,218 
Liability for Employees’ Benefit Fund...........0.0000000..... Sect 500,000 500,000 
Other Deferred Credit Items......000000000000000000000 ee 375,704 336,875 
Reserve for Accrued Depreciation.........0.0.000000.00000.. Peer 37 ,927 ,374 39,901,121 
Reserve for Amortization Intangible Capital... 102,279 124,496 
Appropriated Surplus... cccccccccccccccccececcecsceesectevctvieerevs suatesaeesevseesens 550,000 
Corporations Surplus Unappropriated 000 1,703,878 1,267,451 

Bo 8 0k ac, ee rE $228, 386,622 $270,230,222 


BONDS. 
As of Apr. 1, 1925. 
The Pacific Telephone and Telegraph Company Ist Mortgage and Collateral Trust 5% 
Sinking Fund 30-Year Gold. 
2% Income Fax Paid by Company. 
Dated Jan. 2, 1907. Due Jan. 2, 1937. Callable on or after 1922 at 110. 
Interest—Jan. July 2, at office of Trustee or United States Mortgage & Trust 


- Co., New York. 


Secured by a First Lien on property and system in States of California, Oregon, 
Idaho, Nevada and Washington. 

Sinking Fund—Commences 1912, 54 of 1°% of outstanding bonds; should retire 30° 
of issue. Bonds kept alive. 

Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Apr. V 1925 246i) hice ek takes cad en nea tvi ena kes sea ancet lg aloes $30,509,000 
Tn Simking: Pain: Caley eco s e a tee ad ea cells scal le es Natta ek Wh Maden Sada heal 3 4,491,000 
PC INOGI ZO hashish testa ap sacha te ateiiised ac teanatt np ahah aN didn ha i See Saal $35,000,000 


The Pacific Telephone and Telegraph Company Refunding Mortgage. 
Dated May 1, 1922. 


Authorizing issuance of bonds, limited in amount, so that the total bonded debt 
of the Company as defined does not exceed twice the amount of the Company’s out- 
standing capital stock. 

Security—All bonds issued and outstanding hereunder are secured by Deed of 
Trust covering all the real estate and other property now owned or hereafter ac- 
quired by the Company in the States of California, Oregon, Washington and Idaho, 
and also ‘all securities now owned or hereafter acquired by the Company, subject to 
prior liens. 

Sinking Fund—Mav be established for any series of bonds created hereunder, 
of such provisions as may be determined by the Company. 

Trustees—The Bank of California, N. A., San Francisco, and Frank B. Anderson 
of San Francisco. 


PACIFIC TELEPHONE AND TELEGRAPH COMPANY 


Stocks and Bonds Bought—Sold—Quoted 
Members 


San Francisco WALSH-O’ CONNOR & Co. Telephone 


Sutter 16 


Stock an 


Bond Exchange Brokers 
345 MONTGOMERY ST., SAN FRANCISCO 
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30-Year 5% Gold, Series ‘‘A’’. 
Authorized and Issued, $25,000,000. 
Income Tax Not Paid by Company. 

Dated May 1, 1922. Due May 1, 1952. Callable as a whole on 60 days’ notice on 
May 1, 1932, or on any interest date thereafter, at the following prices: on or prior 
to May 1, 1942, 10714; if subsequent to May 1, 1942, and on and prior to May 1, 1949, 
105%; if subsequent to May 1, 1949, 100. 

Interest—May-Nov. 1, New York or San Francisco. 

Sinking Fund—Commencing Nov. 1, 1922, $125,000 semi-annually for the pur- 
chase of bonds if obtainable at not exceeding 100 and interest. Any portion of any 
semi-annually installment which cannot be so applied, to be credited on the next en- 
suing installment in reduction of the amount then payable. 


Outstanding, Series ‘‘A’’, Apr. 1, 1925.00.00 cece et tet ee neti $24,322,000 
Cancelled by Sinking Fund... cece cece ete eet ne 678,000 
Authorized.......0000000000.0... Antoun aciiiusene cline meateseaoieren shen: shih cocaiihaaecasaees $25,000,000 


The amount of additional bonds that may be issued hereunder is limited so that 
the total amount at any time outstanding, when added to other outstanding bonds 
of the Company as defined, shall never exceed twice the amount of the Companys’ 
outstanding capital stock. May be issued in series under rigid restrictions as to 
earnings, etc., as set forth in the Deed of Trust, for various purposes. 


Home Long Distance Telephone Company Ist Mortgage 5% Sinking Fund 20-Year Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 15, 1912. Due Jan. 2, 1932. All callable at 105. 
Interest—Jan.-July 2, at office of Company or National City Bank, New York. 
Guaranteed by Pacific Telephone and Telegraph Co. 


Sinking Fund—Commences Dec. 31, 1916-1918, $50,000 annually; 1919, $75,000; 
1920-1921, $100,000 annually; 1922-1923, $125,000; 1924-1931, $150,000 annually. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstan 71) 0, gin WS 59/13 JERR NR RT eee eee eT an Ur ent eee ...$6, 104,000 

In Sinking Fund (alive)... ococcccccccccee ceteecsveceetevetetevtevetee tenes ‘aasate ... 976,000 

PRUE OPI ZE Case nce ce aca staccato dass ieee a eae am ieee aoe $7,080,000 

Home Telephone & Telegraph Company of Spokane Ist Mortgage 5% Sinking Fund 
30-Year Gold. f 


Income Tax Not Paid by Company. 

Dated May 15, 1906. Due May 15, 1936. Callable after May 15, 1916 at 105. 

Interest—May-Nov. 15, at office of Company, Spokane, Wash.; at office of Trustee, 
or National City Bank, New York. 

Secured by Deed of Trust covering all property owned or hereafter acquired. 

Guaranteed, principal and interest, by Pacific Telephone and Telegraph Co. 

Sinking Fund—Commencing Apr. 15, 1911, and annually thereafter to and in- 
cluding Apr. 15, 1935, 10% of net earnings to be applied to purchase of bonds. 

Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Apr. 1, 1925.00.00 ee tte enn $2,999,900 
TRE RG GU geass Falk op tee snc tes nage ta ede ict mieedyntee Kiet Sanat latch ocak oe 100 
Authorized... nT INS weet eet RRR ETN oN en CTY ET Oe $3,000,000 


We specialize in PACIFIC TELEPHONE & TELEGRAPH COMPANY Bonds 


PEIRCE, FAIR & CO. 


639 rang Spring St. 433 California St. Hoge Buildung Wilcox Building 


Angeles San Francisco attle Portland 
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Home Telephone & Telegraph Company of Los Angeles lst Mortgage Sinking Fund 
Gold 5%. 
Income Tax Not Paid by Company. 
Dated Dec. 31, 1902. Due Jan. 1, 1933. Callable at. 105. 


Interest—Jan.-Julv 1, at Merchants National Bank of Los Angeles or National 
City Bank, New York. 


Secured by First Mortgage on Company’s property. 


Sinking Fund—From Oct. 1, 1907, 2°. per annum of outstanding bonds to be 
redeemed at not over 105. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Apr.1,1925....0 00.0 20¢«2 Fn — ......$1,065,000 
Cancelled by Sinking Fund. ae 716,000 
Exchanged for So. Calif. Tel. Co. Ist & Ref. 56, a 719,000 

Authorized......... ... od aye Ged sdeeda 5 om wo eek od ceed $2,500,000 


Home Telephone & Telegraph Company of Los Angeles Ist Mortgage and Refunding 5%. 
Income Tax Not Paid by Company. 
Dated July 1, 1905. Due July 1, 1945. Callable on and after July 1, 1920 at 105. 


Interest—Jan.-July 1, at Merchants National Bank of Los Angeles or National 
City Bank, New York. 


Sinking Fund—Commencing Oct. 1, 1907, 20¢ per annum of outstanding bonds 
to be redeemed. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Apr. 1, 1925..... de cae cote, a, Fes. wen ts an $495,000 
Cancelled by Sinking Fund... ee | 88,000 
Exchanged for S. Calif. Tel. Co. Ist & Ref. BC. | ss a Sere —.... 1,417,000 
Reserved for Underlying Lien . _ _ ee tt _.. 2,500,000 

Authorized... . a. buel Gsseite tin Mem wet act Sean & | & B, chuchss cate $5,000000 


Southern California Telephone Company Ist & Refunding Mortgage 5% Sinking Fund 
30-Year Gold. 
Income Tax Not Paid by Company. 
Dated May 1, 1917. Due Mav 1, 1947. Callable on and after Mav 1, 1922, at 105. 


Interest—Mav-Nov. 1, at office of Trustee or office of Pacific Telephone & Tele- 
graph Co., New York. 


Secured by mortgage on all property now owned or hereafter acquired subject 
to underlying issues. 


Guaranteed principal and interest by Pacific Telephone and Telegraph Co. 
Sinking Fund—Commencing May 1, 1918, 2©¢ per annum of all outstanding bonds, 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 1, 1925......... i ate Ce A Gack ae Pe See OR ||| ees $6,251,000 
Cancelled by Sinking Fund... . 950,000 
Reserved for Home Tel. & Tel. Co. Issues 0. 2,581,000 
Reserved for 75¢¢ of future capital expenditures . 3,218,000 

Authorized. 000 SD io Hipage ch. ee in Bo Be Se $12,000,000 


HELLER, BRUCE & CO. 


INVESTMENT BONDS 
MILLS BUILDING SAN FRANCISCO 
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HOME TELEPHONE AND TELEGRAPH COMPANY OF PASADENA. 


Owned by The Pacific Telephone and Telegraph Co. 
Operates local yd Hint service in Pasadena, Cal. 
Officers—H. D. Pillsbury, Pres.; Theo. V. Halsey, Sec. 
Address Shreve Bldg., San Francisco. 

Earnings— Year ended Dec. 31. 


Op Exp. Interest, 

Gross. and Taxes . Net. Rentals, etc. Deficit. 
1920.00.00... $501,499 $447,515 $53,984 $ 88,463 $ 34,479 
1921... eh 4a Geee . 559,605 494,576 65,029 98,011 32,982 
1922...  ...... 624,862 634 564 *9,702 129,431 139,133 
1923... oo 718,464 684,334 29,130 167 ,653 138,523 
924.0000. 2... 805,736 796 ,862 8,874 172,719 163,845 

*Deficit. 
| BONDS. 


Home Telephone & Telegraph Company of Pasadena Ist Sinking Fund Gold 5%. 
Income Tax Not Paid by Company. 
Dated Oct. 1, 1903. Due Oct. 1, 1933. Callable after Oct. 1, 1913, at 105. - 
Interest—Apr: -Oct. 1, First National Bank, Pasadena or Chase National Bank, 
New York. 
Secured by First Lien on all property of Company. 
Sinking Fund—Commencing Sept. 1, 1913, 10% annually of net earnings, before 
declaration of any dividend. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding alee 1, 1925... . a cults Gifs deuh ores oan . $471,500 
Pledged as Col ateral... 7 i A + . 28,500 
Authorized... dds precisa EG ish neta. Ue wy UES | Bee ae $500,000 
UNITED STATES LONG DISTANCE TELEPHONE AND TELEGRAPH 
COMPANY. 


Owned by The Pacific Telephone and Telegraph Co., through ownership of all stock. 
Officers—H. D. Pillsbury, Pres.; T. V. Halsey, Sec. 
Address—Shreve Bldg., San Francisco. 


BONDS. 


United States Long Distance Telephone and Telegraph Company Ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Dated Dec. 31, 1903. Due Dec. 31, 1933. 

Interest—Jan.-Julv 1, at office of Trustee. 

Secured by a First Mortgage on Company's long distance telephone system and 
plant consisting of central office apparatus ad equipment and toll lines connecting 
the Company’s several offices, all situated in the counties of Santa Barbara, Ventura, 
Los Angeles, Orange, San Bernardino, Riverside and San Diego, Cal. 

Sinking Fund—Annually, Jan. 1, 2% of outstanding bonds. Bonds so acquired 
to be cancelled. 

Trustee—Title Insurance and Trust Co., Los Angeles. 


Outstanding in Hands of Public, cae 1, 1925 . C$ 144,000 
Held by Pac. Tel. & Tel. Co... ss So ae —.. 363,000 
Reacquired and Cancelled... 183,000 
Unissuedii | 2 s atvale 310,000 

Authorized. ..... sibs Galen Bip tha Merene@e den Hhgs ta, Sin sqrt ebdadereiedtias’ hy aie ah oe GOOUSOUO 


PETALUMA AND SANTA ROSA RAILROAD COMPANY. 


Organized under the laws of Cal., Aug. 23, 1918. Successor in interest to Peta- 
luma & Santa Rosa Ry. Co. (organized under the laws of Cal., June 20, 1903); ab- 
sorbed the Petaluma Street R. R., Central Street Ry., Santa Rosa Street Ry., and 
Union Street Ry. Operates 4714 miles electric railway in Sonoma Co., Cal., between 
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Petaluma, Santa Rosa, Sebastopol and Forestville, and 2 steamers between Petaluma 
and San Francisco; a branch of 5 % miles to Two Rock. 


The property of the old Company was sold to the Re-organization Committee 
of the Petaluma & Santa Rosa Ry. Co. which later conveyed it to the.Petaluma & 
Santa Rosa R. R. Co 

Officers—E. H. Maggard, Pres.; Thomas Maclay, Vice-Pres.; Geo. P. McNear, 
Vice-Pres. & Treas.; R. W. Wise, Sec.; H. V. Emster, Aud. 

Directors—B. H. Dibblee, Allen L. Kittle, Thomas Maclay, E. H. Mageard, 
Geo. P. McNear, E. C. Merritt, Rudolph Spreckels. 

Head office—United Bank & Trust Co. Bldg., San Francisco. 


Annual meeting—Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, callable at par, $100...........0........... $ 250,000 $132,800 
Common: S100 sais tain pines dene Bion Aecrad adie Matta Ne Romntan aay 1,000,000 770,700 

Dividends—Preferred, semi-annually, 6% per annum, May-Nov. 1. r 


Common—1923, 344%; 1922, 2%; previously, 1% per annum. 
Earnings— Year ended Dec. 31. 


Op. Exp., De- Interest 
Gross. _—preciation, ete. Net. and Taxes. Balance. 
1920.00. eae: $454,364 $334,280 $120,084 $59,661 $60,423 
14 eee Cen ne re 556,763 416,224 140,539 67,323 73,216 
LOZ couse at erchcas tant 593,227 445,362 147,865 66,374 81,491 
2s ee 631,969 471 351 160,618 72,899 87,719 
BODE ss rrinatuiucctieimtetacensibocetcl 611,865 410, 133 201,732 107,841 93,891 
BONDS. 


Petaluma & Santa Rosa Railroad Company Ist Mortgage 514%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1918. Due Sept. 1, 1943. Callable on any interest date on 30 days’ 
notice at 105. 

Interest—Mar.-Sept. 1, at office of Trustee, or Equitable Trust Co., New York. 

Secured by a First Mortgage on all property. 


Sinking Fund—One-quarter of any surplus earnings above $25,000 per annum 
which in opinion of Directors is not necessary for maintenance or extenisons. 


Trustee—First Federal Trust Co., San Francisco. 


Outstanding; Deo:31 1924 5 ec nidondeleck ey Aids pa at aieeleh dds $602,800 
Retired by Sinking Dee te tee ect et ey cee nerds ie pat 13,000 
Reacquired and Held Alive... ccc cece tees e ccc cee c cet cetetbettetescieeseetniteesae 82,600 
Reserved for 75% of New Construction... cocci eet ctttcttiettteeeceees 51,600 

At OPl OG ics pescorerpeceintavidtates mon uipiso nied oiadoia natin toch Racal aeeeton tess $750,000 


PORT COSTA WATER COMPANY. 


Organized under the laws of Cal., Nov. 29, 1898. Serves water for domestic and 
industrial purposes to territory along the south shore of San Pablo Bay between 
Concord and Rodeo, Contra Costa Co., Cal. 

The Company owns 564 acres of proven water bearing lands in Contra Costa Co.; 
a storage reservoir near Port Costa, capacity 18,000,000 gallons; main pumping plant 
at Galindo and a booster plant at Crockett. Average daily consumption in 1924, 
1,595,000 gals. On Jan. 1, 1925 the Company had in active use 20 miles of transmission 
mains and 1,348 service connections. 

Officers—George W. McNear, Pres. & Treas.; J. A. McNear, Vice-Pres.; J. P. 
Rothwell, Sec. 

Directors—Cie orge W. MeNear, J. A. MeNear, 8. B. McNear, W. R. Pentz, G. 
H. Wilhelm. 

Head Office—433 California St., San Francisco. 

Annual meeting—2nd Tues. in Dec. 
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Capital. Authorized. Outstanding. 
Shares, $100.......000000000.00 cece eee sop seetlesteestecilead $500,000 $500,000 

Dividends—None since 1910. 

Earnings— Year ended Dec. 31. 


Interest, 
Gross. Tacs sara a Net. etc. Balance. 
1920........... FORT ERT Tat $101,844 $96, 153 $5,691 $20,909 *$15,218 
3S 7A CE ae nN a eRe ee 128,960 86,402 42,558 33,590 8,968 
| 7) en a ea oe 131,197 87,325 43,872 32,679 11,193 
8 oe tel a heise cued 146,335 76,211 70,124 31,372 38,752 
L028 catia eaitceuee 161,838 86,328 75,510 34,432 41,078 


BONDS. 


Port Costa Water Company lst Mortgage Sinking Fund Gold (614%) Series ‘‘A.”’ 
2% Income Tax Paid by Company. 

Dated July 1, 1924. Due July 1, 1936. Callable as a whole at 105 or by operation 
of Sinking Fund ‘at 102 on any interest date on 30 days’ notice. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mort gaie on all the fixed assets of the Company now owned 
or hereafter acquired. 

Sinking Fund—Beginning Jan. 1, 1925, 14 of annual net earnings, but not over 
10% of all outstanding bonds. Money may be used to redeem bonds under this 


ee or for betterments and additions against which no future bonds may be 
issue 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Dec. 31, 1924.00.00. ccecece tc ccte teste nenenecenenenseenseseenesstesecatecsnenenecs $ 510,000 
*Unissled sc3.iccan elma bar hides Ren ialensd dna dyi Mt ohare stints neat Rasholusatde eR, 990,000 
PUUNOPIZE Ge ui wekw eu eae Cha eee ae Sie $1,500,000 


*May be issued in series, of such amounts and of such terms and conditions as 
the Deed of Trust permits for 60% of the actual cost of betterments and improve- 
ments not paid for out of Sinking Fund proceeds when earnings available for Com- 
pany’s total interest requirements, together with the annual interest requirements 
on new bonds to be issue a have been 134 times such charges for 12 consecutive months 
of the 14 months immediately preceding the application for the sale or authentication 
of additional bonds. 


PORTLAND GAS & COKE COMPANY. 


Controlled by American Power & Light Co., a Maine corporation, through stock 
ownership. 


Organized under the laws of Oregon, Jan. 10, 1910, as successor to Portland Gas 
Co., East Portland Gas & Light Co. and St. John’s Gas Co. Owns the Northwest 
Gas & Electric Equipment Co. Company furnishes gas service without competi- 
tion in Portland, dre., and suburbs and in 21 other communities in the vicinity of 
Portland. Total estimated population served is 356,000. Owns a modern oil gas 
manufacturing plant, with a 24-hour generating capacity of 20,000,000 cu. ft., with 
provision for an ultimate 24-hour capacity of 24,000,000 cu. ft. Gas holder capacity, 
8,256,000 cu. ft. 


In 1924 purchased from Pacific Power & Light Co. the gas distribution system of 
Vancouver, Wash. During 1924 the Company installed 2 new gas generators and a 


PORT COSTA WATER COMPANY First Mortgage Sinking Fund 614% Gold 
Bonds, Series ‘‘A”’ 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 


Angeles San Francisco Seattle Portlan 
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new washing unit. In 1925 the Company rane to add 2 more gas generators, total 
capacity 4,000,000 cu. ft. ey 24-hours and a 3,000,000 cu. ft. gas holder. 
Operating Statistics— Year ended Dec. 31. 


1920. 1921. 1922. 1923. 1924. 


Gas Customers... 7 oo... ©7684 69,497 73,827 78,157 83,807 
7as Output (1, 000 « cu. ft. ioe .. 3,233,861 3,167,313 3,166,707 3,329,937 3,887,222 
Miles of Gas Mains.......0.0000.00000...... 1,122 1,148 1,239 1,326 1,383 


Operates under the jurisdiction of the Public Service Commission of Oregon. 

Franchises—The franchise in the City of Portland is unlimited as to time; in 
other communities none of the franchises expire prior to 1939. 

Officers—C. F. Adams, Chairman of the Board; Guy W. Talbot, Pres.; F. G. 
Svkes, E. W. Hill, John A. Laing, A. S. Grenier, Vice-Pres.; H.M. Papst, Vice-Pres., 
Gen. Mgr.; C. W. Platt, Sec. & se Geo. L. Myers, Asst. to the Pres.; E. P. Sum- 
merson, H. L. Martin, Asst. Secs.; B. ¢. Stearns, M. J. Wilkinson, Asst. Secs. & Asst. 
Treas.; A. C. Ray, G. J. Hickman, Asst. Treas. 

Directors—C. F. Adams, E. W. Hill, D. T. Honeyman, John A. Laing. S. Z. 
Mitchell, D. C. O'Reilly, C. W. Platt, Hilmar Papst, R. L. Sabin, Frank Silliman, Jr, 
Guy W. Talbot. 

Head Office—Gasco Bldg., Portland, Ore. 


Annual meeting—3rd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100..... ... $6,000,000 $5,338,500 
Common, OOO ee Cote Yee ken ie dtm ies 6,000,000 3, ‘000,000 


Preferred Stock increased from $1,000,000 to $1,500,000, Apr. 18, 1910; inercased 
to $2,000,000, Nov. 1, 1912; increased to $3,000,000. Nov. 22, 1917; increased to $4,000,- 
000, Dec. 23, 1921; increased to $6,000,000, Dec. 16, 1922. 

Common Stock increased from $3,000,000 to $3,500,000 Nov. 1, 1912; increased 
to $6,000,000, Dec. 16, 1922. 


Preferred Stock Provisions—Preferred as to ussets and earnings. Redeemable 
on any dividend date at 115. 

Dividends—Preferred, 7°¢ per annum, quarterly, from May 1, 1910. 

Common, not reported. 

Earnings— Year ended Dec. 31. 

Op. Exps. Interest, 
Gross. & Taxes. Net. ete. *Surplus. 

1920. ..... . . .......$2,613,431 $1,569,446 $1,043,985 $368,695 $675,290 
921.0... .. . ... 3,431,861 2,574,083 857,778 446,324 411,454 
1922, .... ~~: 8,898,359 —-:2,186,499 1,206,860 443.825 763,035 
1923.0... ..... ... 3,440,954 2,218,457 1,222,497 449 325 773,172 
924.0000 . 3,790,923 2,423,898 1,367,025 467, OSS 899,937 


*Before deducting Depreciation. 


COMBINED BALANCE SHEET, DEC, 31. 
Portland Gas & Coke Co. and Northwest Gas & Electric Equipment Co. 


Assets. 1923. 1924. 
Plant and Investments... . $15,622,329 $16,583,493 
Construction Expenditures 546,360 477,607 
COMBI cepa stands a 61,595 35,526 
Notes and Accounts Rece fivable | 710,047 $58,676 
Material and Supplies..... . 341,554 362,309 
Prepaid Accounts... 6,097 9,505 
Treasury Bonds (Ist & Ref. Mtge. 5 58)... 1,870,000 2,050,000 
Unamortized Bond Discount and Expo nse, 380,507 377,008 
Deferred Debits we A eked, Sass 90.42 66,522 


Total Assets | 
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$20,820,616 
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Liabilities. 19233 1924 
Preferred Stock... - woes uke oe : .....$ 4,771,700 $ 5,338.5 
Common Stock... _ . | —... 3,000,000 3,000,000 
Northwest Gas & Elec. Equipment ¢ Co... fue ee 300 300 
Ist. and Ref. Mtge. 5% Bonds........ . -_ —... *8,544,000 *8,724,000 
Ist Lien and Gen. Mtge. 7% Bonds... , -.. 1,050,000 1,050,000 
Portland Gas Co. Ist Mtge. 5% Bonds __. . _— 371,000 371,000 
Notes and Accounts Payable... a “ 509,946 745,165 
Customers’ Deposits... 0 er 138,947 137,995 
Accrued Accounts... ... Ra ned 338,077 359,110 
Reserves......00 000.000 0....... a hy cd ee , 22 444,009 681,736 
Surplus 0 Sd Std Feat tet $61,452 412,840 

Total Liabilities 90. eat $19, 629,431 $20,820,646 

*Ineh ludes $1,050,000 pledged under Ist Lien and Gen. Mtge. 76. Bonds. 

BONDS. 


Portland Gas Company Ist Mortgage 5% Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1908. Due Aug. 1, 1951. Non-eallable. 
Interest—Feb.-Aug. 1, at office of Trustee or Bank of Ameriea, New York. 


Secured by a First Lien on all properties, rights and franchises formerly owned 
bv the Portland Gas Co. 


Sinking Fund— None. 
Trustee—Securities Savings & Trust Co., Portland, Ore. 


Outstanding, Apr. 1. 1925 . ie Dade diet Were “ota? 3 Seek ot ao e$871000 
Deposited under Ist and Ref. Mtge. . _ $79,000 
Authorized... cs , ee ‘ _.. $750,000 


Mortgage closed. 


Portland Gas & Coke Company Ist and Refunding Mortgage 5% Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1910. Due Jan. 1, 1940. Callable as a whole on any interest date 
at 110. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Lien on the entire plant, property and franehises of the Com- 
pany, subject to underlying bonds, and by deposits of $379,000) Portlind Gas Co. 
Ist 5’s. 

Improvement Fund—Jan. 1 each year, 1915-1919, 1%; 1920-1924, 2°%; 1925-1929, 
*3% of total amount of the bonds of the Company then outstanding. (*If net earn- 
ings for preceding year equal or eXceed 3 times interest charges on bonds hereunder 
and Portland Gas Co. Ist Mtge. 5’s outstanding, then 2¢% instead of 37 m: uv be paid.) 
Fund may be used to purchase bonds outstanding hereunder or be invested in pro- 
perties against which no bonds may thereafter be issued. 

Trustee—U. S. Mortgage and Trust Co., New York. 


Outstanding, Apr.1,1925..0 0000 0000 .. $ 6,674,000 
In Treasury... | 1,000,000 
Deposited under Ist Lien and Gen, ee 7 s | -. 1.050,000 
Reserved to retire Portland Gas Co. Ist 5 ute i, - 371,000 
*Umissued. : | — §,905,000 

Authorized... seed alee octet ee —... $15,000,000 


PORTLAND GAS & COKE COMPANY 
Cumulative 7% Preferred Stock 


sv BLYTH WITTER & CO, 22: 


Portland 


Google 


260 WALKER’S MANUAL 


*May be issued for 75% of cost of permanent additions and improvements to pro- 
perties, provided net earnings for preceding year are at least 134 times,the annual 
interest charges on all bonds outstanding, including underlying bonds, plus those 
to be issued. 


Portland Gas & Coke Company Ist Lien and General Mortgage Gold, ‘‘Series of 7’s 
due 1940.”’ 
: 2% Income Tax Paid by Company. 

Dated Jan. 1, 1921. Due Jan. 1, 1940. Callable on the Ist day of any month 
on 4 weeks’ notice, in blocks of not less than $250,000 at 10714 to and including Jan. 
1, 1924; at 105 thereafter to and including Jan. 1, 1931; and at a premium becoming 
\% of 1% less each year thereafter. 

Interest—Jan.-July 1, at office of Bank Trustee. 

Secured by a general mortgage on entire properties of the Company and by de- 
posits of an equal amount of Ist and Ref. Mtge. 5% bonds. 

Trustees—Bankers Trust Co., New York, and B. W. Jones. 

Outstanding, Apr. 1, 1925........0.00.0..... ses tentang: PeaeleetseAsdt ne inca et antan Ratt tate $1,050,000 

FRO OCED gb 210 ER ERR ERE Cento mGREN CR IRSY MEANT gtr nce isn Pitan SPS ee To met ve One Oe t(Not specified) 


tAdditional bonds may be issued under pledge hereunder of an equal amount 
of 1st and Ref. Mtge. 5’s and/or cash, provided net earnings are at least 134 times 
the annual interest charges on all bonds hereunder, and underlying bonds, outstand- 
ing, plus those to be issued. May be issued in different series, of not earlier maturity 
than existing series if the total amount of earlier maturing series would thereby ex- 
ceed 25% of the total amount bonds then to be outstanding hereunder. 


RIVER BEND GAS AND WATER COMPANY. 


Organized under the laws of Cal., Apr. 2, 1915. Owns and operates gas plant in 
Dinuba, and obtains water from deep wells in Parlier. Supplies gas to Dinuba, Reed- 
ley, Parlier and Kingsbury and water to Parlier. Company is located in Fresno and 


¥ 


Tulare Counties, Cal. 


Officers—R. K. Madsen, Pres.; William W. Parlier, Vice-Pres.; W. J. Lohman, 
Sec. & Treas. 


Directors—W. J. Lohman, R. K. Madsen, William W. Parlier. 
Head Office—Dinuba, Cal. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100....0..00.0.000cc0c cece ceecteeteenecttesseeseeseneeess $250,000 $75,000 
CG TTA, SLO sce sce terse sesh nccteruiely sash sa epsas tashesnda etch dahdamen veces 250,000 98,417 


Preferred Stock Provisions— Preferred over common as to assets and dividends. | 
Redeemable at 105 on 30 days’ notice. 


Dividends—Preferred, 7% per annum, quarterly, Jan. 1. 
Common—None. 
“ BONDS. 


River Bend Gas and Water Company Ist Mortgage 7% Series ‘‘A’’ Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1922. DueJan. 1, 1942. Callable on any interest date on four weeks’ 
notice at 105 up to Jan. 1, 1927, thereafter at 104 up to Jan. 1, 1932; at 103 up to Jan. 
1, 1937 and thereafter at 102. 


Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on plants and properties. 

Sinking Fund—Commencing Jan. 1, 1923, 1° > annually of outstanding bonds, 
1923-1927; 11405, 1928-1942. 

Trustee—Pacific-Southwest Trust & Savings Bank, Fresno, Cal. 


Outstanding; Nit Vi 126 ic atc sth end Se aa ca cattkcncits aa ede ue eda dartaidl okieneonee: $196,000 
Retired by Sinking Fund....... Fils Ta sat Ae ele ead tees Ree ree 4,000 
MD ISBUC Cs ctes cate cencs Genet took sbi Bin ohiban Gaathisaicaaasthe dee don. Axgnndtete veges aif Rieuatecuepietacss) OOO OU 


UU MOPIZOC icnswn cote exp shenns $0% «iniseeSraigiensanmaye ac cebiagasaobh wed $500,000 
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*Additional bonds of such interest rate, maturity date and redemption price as 
the directors may fix, may be issued up to 80°% of the value of such additions or im- 
provements only when net earnings for preceding 12 months equal 1!4 times interest 
charges on all outstanding bonds and those proposed to be issued. 


SACRAMENTO GAS COMPANY. 


Organized under the laws of Cal., Dec. 5, 1895, as Sacramento Natural Gas Co.; 
name changed to Sacramento Gas Co., Feb. 19, 1914. Owns distributing system of 
over 102 miles of pipe, 4 double lift and 3 single ‘lift gas holders, 8,506 gas meters and 
has completed and sunk 9 gas wells, 7 in use. Supplies natural and manufactured gas 
for lighting, heating and fuel to Sacramento, including Curtis Oaks and Highland 
Park, and a branch plant at Lodi, serving a population in excess of 80,000. —-- 

Officers—Geo. W. Pelticr, Pres.; A. R. Gallaway, Jr., Vice-Pres.; W. J. Helwick, 
Sec. & Treas. 

Directors—J.S. Andrews, T. W. Chester, A. R. Gallaway, Jr., Nathan G. Hale, 
Geo. W. Peltier, W. E. Tretheway. 

Head Office—916 6th St., Sacramento. 

Annual meeting—38rd Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $50........0000000000.. eaten ese ci ich Salis Settee tans EE Ae aS $500,000 $429,100 

Dividends—3°, per annum, quarterly, from Mar. 31, 1924. 699 per annum, quar- 
terly from Mar. 31, 1914 (except Sept. 30, 1914) to Dee. 31, 1923. 

Earnings— Year ended Dec. 31. 


Op. Exp. & Interest 

Gross. Taxes. Net. Etc. Dividends. Balance. 
1919.00... $231,080 $163,599 $657,231 $37 506 $25,746 $ 4,229 
1920..................... 251,608 197 936 53,672 27,036 25,746 890 
1921....... 0... .... 260,368 208,456 51,912 26,423 25,746 *257 
1922.00... 247,765 196,520 51,245 24,393 25,746 1,106 
VOQ8 chee, sete scsi cadees 237,594 1&2 371 55,223 24,539 25,746 4,938 
1924.......00............ 254,001 187,593 66,408 44,915 12,873 8,620 

*Deficit 
BONDS. 


asa Gas Company Ist Mortgage 6% Serial Gold. 
o Income Tax Paid by Company. 

Dated Oct. 1, 1915. ge serially, 1917-1940, Oct. 1 each vear, $5,000, 1917-1921; 
ae 1922-1924; $15,000, 1925-1939; $270,000, 1940. Callable on any interest date 
at 103. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on all property. 

Sinking Fund—Commencing May I, 1916, 1) 3° annually of bonds issued in excess 
of $400,000. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, May 1, 1925.00.00. ec eee eect p tet tetntttitnietettnte: $ 493,400 
Rt yeep sear ese ie tor nmol ce Gat achars cad Eedec on clo taatraalata nea ieee dete ati tel ac ause arian 
In escrow to be issued only for 75% of cost of improvements when net earn- 

ings for preceding 12 months have exceeded twice bond interest.............. 950,000 


Authorized 2.00... ccccccccccececcccccccecesevvnneesees eee eae cna $1, 500,000 


SAN DIEGO AND ARIZONA RAILWAY COMPANY. 


Organized under the laws of Cal., Dec. 15, 1906. Owns and operates a standard 
gauge steam railroad connecting San Diego with El Centro, Cal. Main and branch 
line trackage owned aggregates 141.26 miles. Company also leases or operates under 
trackage rights 19.38 miles of line. 44.4 miles of line in Lower California are controlled 
through stock ownership of The Tijuana and Tecate Railway Company. 

Officers—J. D. Spreckels, Pres.; R. C. Gillis, Vice-Pres.; A. T. Mercier, Gen. 
Megr.; L. J. Masson, Sec.; W. G. Daniels, Treas. 
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Directors—William Clayton, Isadore B. Dockweiler, R. C. Gillis, Paul Shoup, 
J. D. Spreckels. 


Head Office—Spreckels Bldg., San Diego. 
Annual meeting—3rd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100... sesh saunas _.........$6,000,000 $5,826,800 
Common, BONO cei et a eat, on ee ho takes 2,000,000 2,000,000 


Entire stock owned equally by Southern Pacific Co. and J. D. and A. B. Spreckels 
Securities Company. 


Dividends—None. 
Earnings— Year ended Dec. 31. 


Operating Interest, 
Gross. Exp., etc. Net. Taxes, etc. Deficit. 
21... $1,220,667 $1,184,836 $ 35,831 $1,014,043 $978,212 
1922... 152237293 959,446 263,777 1,043,294 779517 
1923. oo , 1949'851 955,199 287,652 1,080,259 792,607 
1924. —. 1,422"150 999.871 422.279 1,140,486 718,207 
BONDS. 


San Diego and Arizona Railway Company Ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1917. Due July 1, 1957. Callable on any interest date on 90 days’ 
notice at 105. 


Interest—Jan.-July 1, at office of Trustee. 
Secured by First Lien on entire properties. 
Sinking Fund—$10,000 annually out of net income. 
Trustee—U. S. So aa & Trust Co., New York. 


*Outstanding, Apr. 2, 1925... Se peiN SaneR ALE DN Tara, Taha aE caer cy pele eae ay 104,000 
Retired and Cancelled... 0 ee Sata taal edo Selah ie ened 396,000 
Unissued........00.00c ce alae nse Shae ke ea alate sas dase ee .. 1,500,000 

To CULE 110) 3 7210 Ota ee ee nee NS ee Ne eet eee ines .......$12,000,000 


*On Dec. 31, 1924 $7,815,000 owned by Southern Pacific Co. 


San Diego and Arizona Railway Company Guaranteed Equipment Trust Certificates 
15-Year 614% Series ‘‘A.”’ 
Income Tax Not Paid by Company. 

Dated July 15, 1921. Due July 1, 1936. Non-callable. 

Interest—Jan.Julv 15 at office of Trustee. 

Secured by pledge of the following equipment, title of which is vested in the 
Trustee: 10 locomotives, 8 steel passenger coaches, 35 box, tank and caboose cars, 
4 eafe-observation cars, 3 coach- baggage cars, 20 gondolas, 1 ditcher, 1 business car. 
As additional security ‘the Railway Company has agreed to execute a second mort- 
gage upon real estate owned by it in San Diego County, Cal., as of Apr. 2, 1925, 
additionally secured by deposits of $30,000 par value of bonds as a result of sinking 
fund operations. 

Principal, dividends and sinking fund uneonditionally guaranteed jointly and 
severally by endorsement of Southern Pacific Co. and J. D. and A. B. Spreckels 
Securities Co., owners of the entire capital stock of San Diego and Arizona Railway 
Co. 

Sinking Fund—Commencing July 15, 1924, sum sufficient to retire by purchase 
at par in annual instalments, $30,000 1924-1929; $60,000, 1930-1936. In the event certi- 
ficates cannot be acquired at this price, the cash must be immediately invested in 
securities legal for California, New York or Massachusetts Savings Banks and held 
by Trustee as additional collateral security. 

Trustee—Anglo-California Trust Co., San Francisco. 

Outstanding and Authorized, Apr. 2, 1925.00.00 ee eens $600,000 
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SAN DIEGO CONSOLIDATED GAS AND ELECTRIC 
COMPANY. 


Not revised by the Company. 


Controlled by Standard Gas & Electric Co., Chicago, Ill., through ownership 
of practically entire Common stock issue, except qualifying directors’ shares. 


Organized under the laws of Cal., Apr. 20, 1905. Operates without competition 
modern electric and gas generating plants with comprehensive distributing systems, 
serving San Diego and adjacent towns, including Escondido, Fallbrook, Capistrano, 
Oceanside, Del Mar, Coronado, National City, Chula Vista, La Jolla, Lemon Grove, 
El Cajon, Santee, Lakeside, La Mesa, East San Diego and Normal Heights, with a 
total population estimated to be in excess of 167,000. 


The electric equipment comprises two stations totaling 31,500 H. P. in engine 
and turbine-driven generating units with about 993 miles of transmission and dis- 
tributing system. The gas works has a daily manufacturing capacity of 10,550,000 
cu. ft. and holder capacity of 8,680,000 cu. ft., and there are about 655 miles of gas 
mains. The Company has contracted with Southern California Edison Co. for hydro- 
electric energy and has extended its transmission lines to San Juan Capistrano to 
connect with those of the Southern California Edison Co. There has also been ac- 
quired with the purchase of the power house of the San Diego Electric Railway Co., 
a District Steam Heating system comprising 2.06 miles of steam mains with a maxi- 
mum output of about 40,000 lbs. per hour. The properties are under the operating 
and engineering management of H. M. Byllesby & Co. 


Officers—J. J. O’Brien, Chairman; Geo. H. Harries, Pres. & Gen. Mgr.; R. J. 
Graf, lst Vice-Pres.; Allen L. Chickering, A. H. Sweet, F. C. Gordon, L. M. Klauber 
F. W. Stearns, Vice-Pres.; W. F. Raber, Vice-Pres. & Gen. Mgr.; M. B. Fowler, Sec. 
& Treas.; Herbert List, Asst. Sec. & Asst. Treas.; C. C. May, M. A. Morrison, P. A. 
Bailey, W. C. Fox, Jr., B. W. Lynch, Asst. Secs. 


Directors—Allen L. Chickering, M. B. Fowler, R. J. Graf, Geo. H. Harries, A. 
E. a hata H. H. Jones, L. M. Klauber, J. J. O’Brien, H. R. Peckham, IF’. W. Stearns, 
A. H. Sweet. 


Office—San Diego, Cal. 
Annual meeting—Ist Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100...0..000... ........ ............$10,000,000 $6,292,500 
Common, $100..................... sie ei as he du 2... 10,000,000 3,032,500 


Preferred stock callable at 115 on 60 days’ notice. 
Dividends—Preferred, quarterly, Mar. 15, 7% per annum. 
Common, 8%. 

Earnings—Year ended Dec. 31. 


Depree. and 


Op. Exp. Amortization 

Gross. and Taxes. Net. Interest. Debt Disct. Balance 
1919.......__....... $2,257,265 $1,498,394 §$ 758,871 $309,552 $172,058 $277,261 
1920... .. ....... 2,661,046 1,777,619 883,427 295,780 211,337 376,310 
921.0... 0.0... 3,814,918 2,710,020 1,104,898 344,718 304,384 455,940 
1922.............. 3,788,495 2,541,366 1,247,129 347,143 350,140 549 S46 
1923........ ... .... 3,802,599 2,299,361 1,503,238 445,826 480,592 576,820 
1924... _... 4,710,808 2,784,961 1,925,847 565,365 *.......... $1,360,482 


tBefore Depreciation and Amortization Debt Disct. 
*Not reported. 


Securities of SAN DIEGO CONSOLIDATED GAS €&% ELECTRIC CO. 
Bought~Sold~ Quoted 


STEPHENS &» COMPANY 


SAN FRANCISCO OAKLAND SAN DIEGO PASADENA LOS ANGELES 
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BALANCE SHEET, DEC. 31. 


Assets. 1923. 1924. 
Plant, Property and Franchises.................... Seige ae! $19,344,946 $21,826,956 
NPV CS UIVON Bc scree ces, cae cin hneh h ert) tia Laan siataaned 45,341 1,750 
Materials and Supplies... st oa dite nee ad Oncaea Naa leten eed a delat 465,986 535,284 
Insurance Premiums— Unexpired Portion... concierto aves 12,785 20,482 
— eieleteptaten be asa ast Aen eet Ban Mergent Naan nods Act aah agy Dutermes te Lath ea antes 233,538 327,628 

OCIA DepOSits si cesssrce inset tata aerngdannas Mocca uesaenecnidsh tata hear «ihdiabie parses 150 
Nee and Accounts Receivable... cece. 412,456 447,817 
Unamortized Discount on Securities and Expenses ................ . 1,126,660 1,060,407 
Deferred Charges.....0.000 000.0000 cece cee cte ct setetteettereeeren: 78,418 73,795 

OUR ASSOC S 65. noe t tical osc aagit petals sete pata rc hese tle $21,720,130 $24,294,269 
Liabilities. 
Preferred Stole vicceccissois cbse ese es isc Dec veel Serbo ved $ 5.125,400 $ 6,292,500 | 
COMMON: St OGM secs ces lech enctaes O% Bie Goa miter Gla de ae Rei i 3,029,600 3,032,500 
First Mortgage 5% Gold Bonds... 0c ccc 5,680,000 5,680,000 
First & Retunding 6% Bonds.....0000000000000 occ 4,188,000 4,188,000 
First & Refunding 5% Bonds... ecccecet eerste 1,500,000 1,500,000 
NOS: Pay aie cosets gue tess Gress aa vie aia srondadensdiscuatvanetacseania ieottonds 90,200 1,000,200 
Accounts and Wages Payable.........000000 oo occccecceeceeceeeeee 292,311 326,354 
Standard Gas & Electric Co......0 ccc oceccccccececesseccvtece  sueeesceenrecerss 7,031 
Consumers’ Deposits and Unclaimed Checks.........0.00............. 141,312 163,306 
PEXOS AN COMIC acticin nent aes oe acted dis dds diphaicon cacseuc be leaicanacda dates 288,266 341,086 
INCCRES tA COTUIOG : icescs ices aduson tals Boca laa aataaetayeeds emegaamaaces 204 ,222 220,177 
Dividends on Preferred Stock—Accrued.. 0000000000000... cee. 89,694 110,119 
Dividends on Common Stock—Accrued........ auawes Us atidettetegs 20,197 866 
Reserve for Renewal of Plant Property... 853,070 1,058,385 
Miscellaneous Reserves......0.0..000.0000cccccc cece cee cetcrevetttnteveers eee 166,720 223,142 
Profit and Loss Surplus............ PORTO Gre Cen tenn: 50,866 70,603 
Total Dis bilitiessenciic.ocsesratreteiieelnGiotiaeanden: $21,720,130 $24,294,269 
BONDS. 


San Diego Consolidated Gas and Electric Company Ist Mortgage 5% Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1909. Due Mar. 1, 1939. Callable at 105 on and after Mar. 1, 1914. 

Interest—Mar.-Sept. 1, at offices of Trustees. 

Secured by a First Mortgage on all property. 

Sinking Fund—A Trust Fund is provided for replacements and renewals, of 34% 
of bonds outstanding from 1910 to 1914; 5[4 from 1915 to 1938 annually. 

Total amount deposited in Sinking Fund up to and including Dee. 31, 1922, was 
$2,367,270, which has been withdrawn for construction eypenditites and replace- 
ments. 

Trust ees—Pacific-Southwest Trust & Savings Bank, Los Angeles; Harris Trust 
& Savings Bank, Chicago. 


Outstanding, Dec. 31, 1924.00.00... ec ete ce ttntttreeeees $5,680,000 
Cancelled. ee siete eta dh cee ecatofect tadseebave yots Mneane 138,000 
Reserved for 75% of Improvements.......... Seer meV Raye CNY ESN Tat Sette en toe .. 182,000 

Authorized... As Sasa eae peste ete esos asst aine relates canara gaese ae $6,000,000 


Mortgage Closed. 


San Diego Consolidated Gas and Electric Company Ist and Refunding Mortgage. 
Dated Mar. 1, 1921. 
Authorizing $50,000,000. 

Security—All bonds issued and outstanding hereunder are secured by a First. 
Mortgage on a power plant of 21,000 Kh. W. capacity and by a direct mortgage on all 
the remaining property, rights and franchises of the Company now owned or here- 
after acquired, subject only to the outstanding Ist Mortgage 5(¢¢ Bonds due in 1939. 


SAN DIEGO CONSOLIDATED GAS & ELECTRIC COMPANY 
lst and Refunding Mortgage Bonds and Preferred Stock 


si BLYTH, WITTER & CO, “2x 


Ch lai Portland 


Google 


PUBLIC UTILITIES 265 


Special Trust Fund—June 1, annually, cash equal to 2% of the total par value of 
bonds outstanding (including all underlying bonds) as of the preceding Oct. 1, less 
(1) amounts of any withdrawals paid from the Depreciation and Renewal Fund estab- 
lished under the Company's First Mortgage, or (2) amounts paid on sinking funds of 
underlying mortgages (which may be acquired) is made at or within the preceding 
12 months. Company may draw on this Fund to reimburse its treasury for the cost 
of permanent extensions and additions, or to redeem bonds outstanding under this 
mortgage. 


Trustees—The Bank of California, N. A., San Francisco; Harris Trust & Savings 
Bank, Chicago, Certifying Trustee. 
6% Gold, Series ‘‘A.”’ 
Issued $2,750,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1921. Due Mar. 1, 1939. Callable on any interest date on 60 days’ 
notice at 105 prior to Mar. 1, 1926, thereafter at 104 prior to Mar. 1, 1929, there- 
after at 103 prior to Mar. 1, 1982, thereafter at 102 prior to Mar. 1, 1935, thereafter 
at 101 prior to Sept. 1, 1938. 


Interest—Mar.-Sept. 1, at offices of Trustees. 


5% Gold, Series “‘B.”’ 
Issued $1,500,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1921. Due Mar. 1, 1947. Callable on any interest date on 30 
davs’ notice on or before Mar. 1, 1927, at 105; thereafter until Mar. 1, 1932, at 104; 
until Mar. 1, 1937, at 103; until Mar. 1, 1942, at 102; until Sept. 1, 1946, at 101. 


Interest—Mar.-Sept. 1, at offices of Trustees. 


6% Gold, Series ‘‘C.”’ 
Issued $1,438,000. 
27% Income Tax Paid by Company. 

Dated Mar. 1, 1921. Due Mar. 1, 1947. Callable on anv interest date on 60 days’ 
notice on or before Sept. 1, 1930 at 105; thereafter on or before Sept. 1, 1935 at 104; 
on or before Mar. 1, 1938 at 103; on or before Sept. 1, 1942 at 102; on or before Mar. 
1, 1946 at 101; on Sept. 1, 1946 at 10019. 

Interest—Mar.-Sept. 1, at offices of Trustees. 


Bonds Authorized and Outstanding under Ist & Refunding Mortgage. 


Outstanding, Series ‘‘A,’’ Dec. 31, 1924.00.00 ete ttt $ 2,750,000 
Outstanding, Series ‘“B,’’ Dec. 31, 1924.00 ce ects teeta 1,500,000 
Outstanding, Series “C,’’ Dee. 31, 1924.00 0000 00... evaded aattmartoee ... 1,438,000 
al ho) <0 |b 216 Dane ra ae Oe Ronen ee ee Senta Hately dite beteptoasabieedoochs seat eianes 44 312,000 

Authorized....00000000 ee. esp ate aie Binsp a etastie iM pcpe as csc $50,000,000 


*May be issued in series of such date, rate, redemption features, maturity and 
with other provisions as determined by the Company for 75% of the cost. of extensions 
and additions provided net. earnings for the preceding 12 months ending within 60 
days of issuance of new bonds have been at least 134 times the total annual interest 
on all outstanding bonds of the Company, including those to be issued. 


SAN DIEGO ELECTRIC RAILWAY COMPANY. 


Officers—John D. Spreckels, Pres.; Fred. G. Whitehead, Sec. 
Address—San Diego, Cal. 


Original Market—San Diego Electric Railway Co. 6‘, Guaranteed Equipment 
rust Certificates, Series ‘‘A’ 


Goanter,Duun & Go, 


Hollywood Investment Securities Pasadena 
Oakland Los Angeles San Francisco San Diego 
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EQUIPMENT TRUSTS. 


San Diego Electric Railway Company 6% Guaranteed Equipment Trust Certificates, 
Series ‘‘A.”’ 
| Income Tax Not Paid by Company. 
Dated Oct. 1, 1923. Due serially, 1925-1934, Oct. 1 each vear, $71,000, 1925-6-S- 
30-1-3; $71,500, 1927-9-32-4. 
Interest—Apr.-Oct. 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 


Secured by pledge of the following equipment, title to which is vested in the 
Trustee; 50 double end electric street cars and 10 automobile coaches. Additionally 
secured by a Second Mortgage upon real estate owned by the Company in San Diego 
County. 


Guaranteed unconditionally as to principal and interest jointly and severally 
by endorsement of the Company and J. D. and A. B. Spreckels Securities Co. 


Trustee—The First Trust and Savings Bank of San Diego, San Diego, Cal. 
Outstanding and Authorized, Mar. 1. 1925...0000000020000 0°00. ere. 712,000 


~ SAN FRANCISCO, NAPA AND CALISTOGA RAILWAY. 


Organized under the laws of Cal., Nov. 10, 1911. Consolidation of San Francisco, 
Vallejo & Napa Valley R. R., and Vallejo, Benicia & Napa Valley R. R. Operates 
45.05 miles electric railway between Calistoga and Vallejo, and freight line between 
Napa Junction and Mare Island Navy Yard, connecting at Vallejo with Monticello 
S. 8S. Co. steamers for San Francisco. 


Franchises extend from 41 to 46 vears. 

Officers—James Irvine, Pres.; Guy C. Earl, Vice-Pres.; C. 
& Gen. Mgr.; E. M. Price, Sec. & Treas. 

Directors—C. E. Brown, Guy C. Earl, James Irvine, M. P. Irvine, John T. York. 

General office—Napa, Cal. 

Executive office—Crocker Bldg., San Francisco. 


kK. Brown, Vice-Pres. 


Capital. Authorized. Outstanding. 
Shares, $100....0.... 0... iva - 2,000,000 $731,700 
Assessment of $5.00 per share July, 19138. 
Earnings— Year ended Dec. 31. 
Op. exp. Interest, Deprecia- 
Gross.  Tuxes, ete. Net. ete. tion, Surplus. 
1920 | . $350,874 $198,249 $152,625 $63,111 26,737 $62,777 
ee eee — ... 395,156 *271,468 123,688 62,486 18,460 42,742 
1922, 308134 #203, 868 102,266 61,878 IS877. 21,511 
W233. 8... — 316,410 *211,071 105,339 60,678 18,922 25,734) 
1W24 = 279,416 205,339 74,077 «59,730 s19.627—**5 2S 


*Includes $21,323 rent for leased road, 1921; $3,608, 1922; $18, 16S, 1923; $14,495, 
1924 


** Deficit. 

BALANCE SHEET, DEC, 31. 

Assets. 1923, 1924, 
Road and Equipment... $2,138,116 $2,140,717 
Sinking Fund...... 59 315 
Investments... L, a 56,127 36, 126 
Cash and Deposits... BO.895 69,376 
Accounts Receivable. 13,068 10,084 
Material and Supplies. 34,801 38,465 
Unadjusted Debits . $29 1,111 
Interest Receivable | 392 odes: 
Prepaid expenses... Q77 1,116 


Total Assets 
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Liabilities. 1923. 1924. 
Capital Stock... ; : , a a | . . $ 731,700 $ 731,700 
Assessments... 1 22.2 | . | - 86,585 36, 585 
Funded Debt... a | . .... 1,103,300 1,085,400 
Miscellaneous Accounts Payable bak? Jeosss Fetht oct tints Hogiet 12,248 9,380 
Sinking Fund Reserves.... 0.0... i... oe 89,859 103,215 
Current Liabilities... 0. | Lie ean tonas ines .ieden + ee 5,017 4,418 
Tax Liabilities... | oak sin tetiae cee 2,856 oe 
Accrued Depreciation—Rond Equipment 158,999 177,463 
Surplus. oo | a —.... 165,190 149,049 

Total Liabilities, 0 $2,305,754 $2,297,210 
BONDS. 


San Francisco, Napa & Calistoga Railway Ist Mortgage 6%. 
2“ Income Tax Paid by Company. 

Dated Nov. 20, 1911. Due Dec. 1, 1936. Callable on any interest date at 105. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a Mortgage on all the property of the Company now owned or to be 
hereinafter acquired. 

Sinking Fund—Commencing 1914, 1% of par value of outstanding bonds, annually. 
Bonds to be kept alive and interest added to sinking fund. 

Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Apr.2, 1925... 0.0002. bis, Geely *. -... $486,100 
Alive in Sinking Fund Loser ens. kph ae | ~ 103,100 
In Treasury of Company. Secale: clnen ot . _ .. 43,800 
Unmissued.. on... . tate ? . | | _ 367,000 

Authorized... she wtaneeciees a ee $1,000,000 


San Francisco, Napa & Calistoga Railway Non-Foreclosable Twenty-five-Year Un- 
secured 5% Debentures. 


2°> Income Tax Paid by Company. 
Dated Nov. 20, 1911. Due Dec. 1, 1936. Callable on any interest date at par. 
Interest—June-Dec. 1, at office of Trustee. 
Trustee—Mercantile Trust Sey of California, San Francisco, 


Outstanding, Apr. 2, 1925.00.00 000... est. Sites hen Feo! ats oo... $599,100 
In ‘Treasury... 00... Beat = 2 ee sat RAM Seoce SEM ~ 10,900 
Authorized. 0 eck ec ve eteee e OIC ee ee $610, 000 


SAN FRANCISCO AND SAN JOAQUIN VALLEY RAILWAY. 

Acquired by the Atchison, Topeka & Santa Fe Railway, April, 1901. 374.60 

miles road from Bakersfield to Ferry Point and branch line Calwa to Corcoran, Cal. 
BONDS. 
San Francisco & San Joaquin Valley Railway Ist Mortgage 5% 
Income ‘Tux Not Paid by Company. 

Dated 18%. Due Oct. 1, 1940. Callable (see Sinking Fund). 

Interest—Apr.-Oct. 1, New York and San Francisco. 

Secured by a First Morignie on 374.60 miles steam railroad from Bakersfield 
to Ferry Point and branch line Calwa to Corcoran, Cal. 

S) Fund— Begins 1916, ranging from 1% to 5°@ of net profits. For its invest- 
ment, bonds may be drawn at 110. 

‘Trustee—Bankers Trust C ompany, New York. 


Outstanding, Jan, 1, 1925........ oe outs ne ee . $5,864,000 
Cancelled by Sinking Fund |. P ao 186,000 
Authorized... né | . eae $6,000,000 
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- SAN FRANCISCO-SACRAMENTO RAILROAD COMPANY: 


Organized under the laws of Cal., Jan. 2, 1920, to carry out the reorganization 
of the Oakland, Antioch and Eastern Railway and its subsidiaries. 

For details of reorganization plan see Walker’s Manual 1919 Edition. 

Owns and operates a standard gauge electric railroad which runs from 40th St. 
& Shafter Ave., Oakland to the Sacramento terminal at 3rd & I Sts., with trackage 
agreements to the Key Route pier giving direct entrance into San Francisco, with 
one branch from West Pittsburg to Pittsburg, Contra Costa Co., comprises about 87 
miles of main and branch lines, practically all of which is on private right of way. 
In addition there are about 14 miles of second track, sidings, turnouts, etc. 
ss Bt 11.7 miles from Saranap to Diablo, Contra Costa Co. was discontinued 

far. 1, : 

Officers—W. Arnstein, Pres.; H. A. Mitchell, Vice-Pres. & Gen. Mgr.; H. J. 
Sutherland, Sec.; S. P. Westington, Treas.; W. Aydelotte, Asst. Treas. 

Directors—Walter Arnstein, C. Osgood Hooker, H. A. Mitchell, Silas H. Palmer, 
Louis Rosenthal, Henry T. Scott, Jesse H. Steinhart, Chas. E. Virden, John I. Walter. 

Head Office—40th St. and Shafter Ave., Oakland. 

Executive office—Hobart Bldg., San Francisco. 

Annual meeting—2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.......00.000000000000000000 ee $1,500,000 $1,242,710 
Common; $100 assis a cdessessaessisscectednseas Seon Me wtss a ontekiann sanavbteaaters 6,550,000 6,242,955 


Dividends—Preferred, discontinued Oct. 15, 1923. Previously, quarterly 7% 
per annum, from July 15, 1920. : 


Earnings— Year ended Dec. 31. 


Taxes, 
Gross. Op. Exp. Net. Int., etc. Balance. 
11 7, 0 eee nn ee ee eee ee $1,335,337 $973,634 $361,703 $164,259 $197,444 
DO eater cee eateansaauecen tana 1,186,936 947,498 239,438 130,255 109,183 
DOS sccxous an slvonearriees Svs etenaesies 5 1,113,205 877,575 235,630 124,078 111,552 
18 ee ene RC ET 1,041,145 891,906 149,239 113,023 36,216 
VO ZA iieacssietncderrmeteret aire tccducl 996,176 843,652 152,524 118,728 33,796 
BALANCE SHEET, DEC. 31. 

Assets. 1923. 1924. 
*Net Investment, Fixed Capital.....000000000 ccc cece $8,155,779 $8,057,131 
Cash and Deposits............. ee eee sea ieadanaeaainaee eee 118,184 99,688 
Notes and Accounts Receivable... 00 ee oe 84,545 63,691 
Miscellaneous Current Assets............... Maken eesdmegernctes cM rcegenest BOD. | saute stat cecis 
DOV St CIE sts she actcte iach ap hienrteepetsatonatll ape aateakte cant enyerion teatuiercisetae oni 76,900 51,162 
Miscellaneous Physical Property. ...000000000000 0 ce ce eee eee 33,947 fe 
Materials amd Supplies.....0..000000000000000 ccc cette ceetecteees er 127 ,323 98,714 
Prepaid Expenses.....0..000000000000 00... Fr eee ven SnaT aU ero Ter 8,517 10,893 
Unamortized Discount on Securities and Expense......00..0000.00...... 54,532 45,569 
Miscellaneous... occ cece cc ceeceenecceeeceeeecneseneeenetenntenes eer re 10,290 5,347 
COrpora te TCC tiiv.cisiccscoscas, get tset win sass re Ronin gmat nave MEM Aaa ves 97 586 260,724 

MP OtaL ASSO1S isu les Gelew nag Y atin ie wilacenleeen he $8,767,912 $8,729,299 


*After deducting Reserve for Accrued Depreciation, $207,767, 1923; $224,153, 1924 
Liabilities. 


Coppi tate le is dose oes. ciesa hi ieea Gry esate eek eae hotesas actos: $7,484,766 $7,485,666 
Funded Debt... eee — nie ok babe iviamcetined oni moOhaatks 914,000 872,000 
Grants in Aid of Constructiom......0000000000000 cece etter! 2,093 2,091 
Accounts Payable... se Se haces eh Speedie 132,386 89,232 
INGCOSSE UVC) ged o sie etree teeta Sa kaa Rata ales tO Hh, pase tdeMiin tetas 20,000 
Interest and Taxes Accrued. eee 28,795 41,771 
Miscellameous.......000.ccccccccccceecececccccceseeeeventeee cures eaecien ba ere 34,941 5,170 
Reserves.......... SN eeeeenatehn Mtge teeem tenet, sbiciv wien adder cham ieana etic 2,931 3,309 
Sinking Fund Reserve 0 ccccccecccececccetectee ct ee eee ceteeees 42,000 42,000 
Funded Debt Retired through Surplus... 126,000 168,000 

APOC Matt OC Boag scencctteiodene gh cotee aera dh o Apsgennenath $8,707,912 $8,729,209 
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BONDS. 
San Francisco-Sacramento Railroad Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1920. Due (1) ‘‘Series of 1920’ serially, each year, Jan. 1, $42,000, 
1921-1940; and (2) $200,000 Jan. 1, 1940. Callable on any interest date at 102. 


hemes 1, at office of Trustee, or Harris Trust & Savings Bank, Chi- 
cago, Ill. 

Secured by First Mortgage on entire property. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, ‘‘Series of 1920,”’ Apr. 2, 1925.00.00... tees aetteshre Tae $ 672,000 
Outstanding, due 1940, Apr. 2, 1925..00..0..ccccocsesninnnnsnnnnstenes insnesse 200,000 
Retired, “Series of 19207 000.0000 cece eee tte tbttnte ttn tenieererevag 168,000 
PAIS a8 eacicen nate et aceite eh Renan tora sade ctnctadal Mined teiatianlattole signe Seth uate sigalg laces 1,960,000 

Authorized..................... sana laieh cud tad eb Sate aspiaseilen ein octt easel ee ey $3,000,000 


r 
*May be issued for 75% of cost of extension, additions and new properties, pro- 
vided earnings applicable to bond interest for 12 months, less the years’ maturity 
due on ‘‘Series of 1920,’’ are at least twice annual interest on bonds outstanding plus 
those to be issued; or for refunding all then outstanding bonds. 


SAN GORGONIA POWER COMPANY. 


No information obtainable from the Company. 

Organized under the laws of Cal., Feb. 10, 1922. The Company has developed 
a modern hydro-electric pe generating and transmission system with diversions 
located on the South and East Forks of the White Water River in San Bernardino 
Co., Cal. Properties extend 10 miles to the San Gorgonia River Canyon, 8 miles north 
of Banning, Riverside Co., where there have been constructed 2 hydro-electric plants 
of capacity of 1,500 K. W. and 750 K. W., respectively, together with 10 miles of high 
tension transmission line connecting the plants with Banning, where the system con- 
nects with the system of the Southern Sierras Power Co. The latter company has 
leased for 30 years and will operate the properties as part of its own system. 

Officers—R. R. Scarborough, Pres.; M. S. Hazen, Vice-Pres.; W. C. McAllister, 
Sec. & Treas. 

Directors—A. W. Hazen, M. 8S. Hazen, W. C. McAllister, F. R. Larmour, R. R. 
Scarborough. 

Head Office—409 Security Bldg., Los Angeles. 

Annual meeting—Ilst Sat. in Mar. 


Capital. Authorized. Outstanding. 
Common, $100.00... cect cee eee ates teceeesetecettsetceeaeaey $1,000,000 $100,500 
Earnings— Year ended Dec. 31. 
Op. Exp., Dep. Interest, 
Gross. & Taxes. Net. etc. Deficit. 
1924......... its drei alain *$21,245 $14,066 7,179 $30,573 $23,394 


*Non-Operating Revenue. 
BONDS. 
San Gorgonia Power Company lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1922. Due hao 1924-1947, Oct. 1 each vear, from $5,000, 1924 
to $24,000, 1946; $125,000, 1947. Callable on any interest date on 30 days’ notice at 
105. 


SAN FRANCISCO-SACRAMENTO R. R. Co. Ist 6s, 1925-1940 
Bought—Sold—Quoted 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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_ Interest—Apr.-Oct. 1, at office of Trustee, or Crocker National Bank, San Fran- 
cisco. 


Secured by a First Mortgage on the entire properties and rights owned by the 
Company. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Dec. 31, 1924.00.00 2 $400,000 
Retired at Maturity........ em & Gh & aA oO is law Ge GE 5,000 
*Unissued oo... ss ~ 3 ee - .. 45,000 

Authorized. | A. ot heads eh AS, estes, wth: Gevacs bee Ga oes . ... $450,000 


*May be issued for 75% of expenditures made for additions or betterments to 
plants or properties. 


SAN JOSE RAILROADS. 


No information obtainable from the Company. 

Owned by Southern Pacific Co. 

Organized under the laws of Cal., Dec. 23, 1909. During Mar., 1912, acquired 
properties of San Jose & Santa Clara County R. R. Co. and assumed their funded debt. 
Owns and operates electric trolley railway serving San Jose, Santa Clara, Cal., and 
vicinity. 

Trackage operated, miles—single, 29.95; second, 14.23; sidings, turnouts, ctc., 
2.05 total 46.23 miles. 

Officers—W. F. Herrin, Pres.; Paul Shoup, Vice-Pres.; G. L. King, Sec.; M. 5. 
Wade, Treas.; L. A. Lovell, Asst. Sec. & Aud.; D. P. Ewing, Asst. Sec. 


Directors—F. E. Chapin, T. O. Edwards, Gerald Fitz Gerald, W. F. Herrin, 
Paul Shoup. 


Head Office—65 Market St., San Francisco. 
Annual meeting—2nd Wed. in Jan. 


Capital. Authorised. Outstanding. 
Shares, $100.00... 85,000,000 $5,000,000 

Earnings— Year ended Dec. 31. 

Op. Exp. 

Gross. & Taxes. Net. Interest,ete. Deficit. 
P2000 $402,849 $327,104 79,045 $198,730 $122,985 
Wb —....., 412,421 357 066 55,355 206,644 151,289 
122 occ .. 432,219 347,146 85,073 214,223 129,150 
923.000. 421,959 374,223 47,736 222,134 174,398 
W242:~—™”~—~—«8392,87 361,306 31,365 233.260 201,895 


BONDS. 


San Jose & Santa Clara County Railroad Company First and Refunding Mortgage 4'.% 
Sinking Fund 40-Year Gold. 
2°¢ Income Tax Paid by Company. 
Dated Apr. 2, 1906. Due Apr. 1, 1946. Callable at 110. 
Interest—Apr.-Oct. 1, at ofhce of Trustee. 


Sinking Fund—Commencing Apr. 1, 1911, 1% annually of amount of bonds out- 
standing to be kept alive. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
4 : 


Outstanding, Dec. 31, 1924.00.00 ee etc ect $ 925,000 
In Sinking Fund (alive)... 0 325,000 
Unissued... i; GHG APRS, toy a8 wale te RoKew son —.. 250,000 


Authorized............. adda Maso tacsinge coyetliyl suetduatadseetse tte! ade eles 
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San Jose Railroads 1st Mortgage 5% Sinking Fund 45-Year Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1910. Due Jan. 1, 1955. Callable at 10714. 
Interest—Jan.-July 1, at office of Trustee. 


Sinking Fund—Commencing Jan. 1, 1915, $10,000 annually, 1915-1939; $20,000, 
A a $30,000, 1945-1949; $40,000, 1950-1954. Bonds to be redeemed and kept 
alive 

Trustee—Mercantile Trust panes: of California, San Francisco. 


“Outstanding, DDO le VIA i act, Cs, “oe, van 4 os eae seek esate wisn ei ceae donee bate Rea $1,274,000 
In peer und (alive).. wihdege! jdcninecit Gelbeem cath, siptpregtechtly Sais, Lanne keTig kane Sten OO. 
Unissued oo... soils We> « 2iM.aatae hes ed ame, ed 84,000 

Authorized... pee eine ate Leg cio towed Guede Soh onteneeet L 


*All owned by Souther Pacific Co. 


SAN TA BARBARA TELEPHONE COMPANY. 


Organized under the laws of Cal., Apr. 14, 1916, as successor in Santa Barbara 
Co., Cal., to the Pacific Telephone & Telegraph Co. , the Home T elephone & Telegraph 
Co. of Santa Barbara and the Home Telephone & Telegraph Co. of Santa Barbara 
Co. Owns and operates telephone business in Santa Barbara Co., Cal. On Jan. 1, 
1925, had 11,467 connected telephones. 

Officers—Alfred Edwards, Pres.; R. E. Easton, Vice-Pres., Sec. & Treas. 

Directors—Allen L. Chickering. R. EF. aston, Alfred Edwards, W. G. Coriffith, 
Robert Main. 

Head office—Santa Barbara, Cal. 

Annual meeting—2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, Non-cum., $100............. Beech socks, ae Aghen cies $600,000 $350,000 
Common, SU phrases adie wares atts aes 100,000 80,500 


Dividends—Preferred, 6% per annum, quarterly from Mar. 30, 1925. 6° per 
annum, paid Apr. 10, Oct. 10 and Dec. 10, 1924. 

Common, 7% per annum, quarterly from Mar. 30, 1925. 7°% per annum, paid 
Apr. 10, Oct. 10 and Dec. 10, 1924. 


Earnings—Year ended Dee. 31. Deprec., 
Amor. of 
Oper. Exp. Debt Dis. Benefit 
Gross. & Taxes. Net. Interest. & Expense. Fund. Surplus. 
1920... 0... 2... .... $282,141 $186,881 $ 95,260 $19,682 $34,647 $ 326 $40,605 
1921... ....... 314,033 202,908 111,125 = 19.395 48.236 «1,087 42.407 
1922... ............ 334,575 216, 488 118,087 24,422 52,435 1,125 40,105 
1923... —s.__—. 361,292 230,338 +=««:130,954 28,512 «457.792 487 44,163 
1924... 00... ... 380,184 239,276 140,908 26,117 65,617 1,159 48,015 
BONDS. 


Santa Barbara Telephone Company Ist Mortgage 5% 30-Year Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1916. Due July 1, 1946. Callable on four weeks’ notice on any 
interest date at 102. 


Interest—Jan.-July 1, at office of Trustee or Bankers Trust Co., New York. 
Secured by a First Mortgage on all property of Company. 


Sinking Fund—Commencing July 1, 1920, 1% per annum of highest. amount. of 
issue ever outstanding. 


Trustee— Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 1, 1925... 8 450 
Deposited under 614% Col. Tr. Bonds ..... seta. «3: - 125,000 
Cancelled by Sinking Fund......... ; : a > akt ae 25,050 
To be issued for 80% of improvements. . . 118,500 

Authorized... | teh Gi We, ee ee ee $700,000 
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Santa Barbara Telephone Company 6!4% Collateral Trust. 
Income Tax Paid by Company. 
Dated Jan. 1, 1922. Due Jan. 1, 1932. Callable on Jan. 1, 1923, at 105, or on any 
interest date thereafter at a premium of 4 of 1% per annum, for the unexpired perion. 
Interest—Jan.-July 1, at office of Trustee. 


Secured by deposit with Trustee of First Mortgage bonds of Santa Barbara 
Telephone Company, bearing 5% interest, maturing 1946 at the rate of 125% of First 
Mortgage bonds to outstanding Collateral Trust bonds. 


. Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding; Air. 1) 1925 iii cscs ccectn sig wind sy Dotan Re Goh tea teaesred addline $ 90,000 

Held by Company......00.0.0000000000 cece ee eae eee eee 10,000 

PRUE OMI ZO Ce tocar sthar ahd sh costciaeenrasaecau nites Ads nasser tiocunttha meee dat aenankeomen: $100,000 
SANTA MARIA GAS COMPANY. 


Organized under the laws of Cal., Mar. 16, 1920, as successor of Santa Maria 
Gas and Power Co. Secures natural gas under contracts from the Union Oil Co., 
Shell Co. of Cal. and Rice Ranch Oil Co., which it distributes in portions of Santa 
Barbara and San Luis Obispo Counties, including the towns of Betteravia, Nipomo, 
Guadalupe, Arroyo Grande, Santa Maria, Orcutt, Sisquoc, Avila, Pismo, City of 
San Luis Obispo, and intervening territory. 

Total gas output in 1924: 694,159,000 cu. ft. Number of meters, 4,508; street 
lights, 350; miles of pipe line, 275 as of Dec. 31, 1924. 

Officers—J. F. Goodwin: Pres.; Thos. B. Adam, Vice-Pres.; Paul O. Tietzen, 
Treas.; R. E. Easton, Sec. & Mgr. 

Directors—Thos. B. Adam, M. P. Baker, R. E. Easton, G. L. Goodwin, J. F. 
Goodwin, J. H. Tietzen, Paul O. Tietzen. 

Head Office—Santa Maria, Cal. 

Annual meeting—4th Thurs. in Mar. 

Capital. Authorized. Outstanding. 


Shares: S1OO iss secce Sejen sl ta eccausihaneedentoaseeronce onsen $500,000 $300,700 


Dividends—1922, paid $8,000; 1923, $10,000; 1924, $12,000. 
Earnings—Yecar ended Dec. 31. 


Op. Exp., Interest, Surplus 

Gross. Dep., ete. Net. etc. for Year 

DOD s rae istsed seecsencag, lesespldvedtaLeinen: $236,690 $184,029 $52,661 $29,873 *$22,788 
DODD chs ssciseh ett it Meira Rica 293,613 236,231 57,382 24,523 32,859 
TO ite asters AS castles 306,354 244,964 61,390 25,255 36,135 
DL ook ihe arincrn aioe ote atntiaty 321,956 253,545 68,411 22,879 45, ‘532 


*Before provision for Federal Income Taxes. 


BONDS. 


Santa Maria Gas & Power Company Ist Mortgage 6% Sinking Fund Gold 20-Year. 
Income Tax Not Paid by Company. 


Dated Apr. 15, 1907. Due Apr. 15, 1927. Callable on any interest date at 105. 


Interest—Apr.-Oct. 15, at First National Bank, Santa Maria, or First National 
Bank, Los Angeles. — 


Secured by First Mortgage on all property now owned or hereafter acquired. 


Sinking Fund—Commencing Jan. 1, 1912, out of net earnings only, a sum not less 
than 1% or more than 4% of outstanding bonds. 


Trustee—Title Guarantee and Trust Co., Los Angeles. 


Outstanding, Apr. 2, 1925.00 ceteris a chtilsSea pi Cenatontcal ceaieiee $124,000 
Retired by Sinking Fund. i i cette ee ~=17,000 
Unissued (Mtge. closed) cc cette ttre es vues. 109,000 

UENOMIZC Ur 6 oie g eas Satan delle doneets dada nee Aeenote aah lust S200 00 
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Santa Maria Gas Company Ist and Refunding 5% Gold. 
Income Tax Not Paid by Company. 


Dated Apr. 1, 1920. Due Apr. 1,,1940. Callable on and after Apr. 1, 1921 at 101. 
Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by all properties, rights and franchises. 


Segre Fund—1% of bonds outstanding annually on Apr. 1, 1922-1927; 2°% 1928- 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Apr. DMD oak tier aby ti 2a pestis alae etna ca ease e ceea lena tc $220,000 
FROUIRO@G 3-5 26) oy 5 Sete duncae ne steels ate Ae naa a Matias hua btg chad Tet hal ete Mare a aces, Glia M Oda ne 102,000 
Reserved.............. seats ase ene eee kee tana ant pet ees eae ete raha whi ean anit heats 378,000 

UCN ONIZO casi ceiinces iain taacey ewes wheelie Nearer oonewamaune $700,000 


SANTA MONICA BAY TELEPHONE COMPANY. 


Organized under the laws of Cal., Aug. 4, 1924. Acquired on Dec. 31, 1924 the 
telephone properties and business of Santa Monica Bay Home Telephone Co., organ- 
ized in 1907. Operates without competition in the Santa Monica Bay District, which 
includes Santa Monica, Ocean Park, Venice, Brentwood, Sawtelle, Westwood, Ocean 
Park Heights, West Los Angeles and Playa del Rey, Cal., and territory adjacent 
thereto. Operates two exchanges, one at Ocean Park, the other at Santa Monica. 
Has under construction a third exchange at West Los Angeles. Number of subscribers, 
as of Jan. 1, 1925, 8,826. 


Officers—John G. Mott, Pres. & Counsel; Willis G. Hunt, Vice-Pres.; Dean Mason, 
Sec. & Treas.; C. F. Mason, Gen. Mgr. 


Directors—Ferdinand R. Bain, Willis G. Hunt, F. W. Leistikow, Dean Mason, 
John G. Mott. 


Head Office—160 Pier Ave., Ocean Park, Cal. 
Annual meeting—2nd Tues. in Feb. 


Capital. Authorized. *Outstanding. 
Preferred, 7% Cum., $100.00... cc ee cette retees $1,000,000 None. 
COTTON SLO sash china cctaad viet evss Daas sN eadcndaungsis costs athonastomcasieeers 1,000,000 $650,000 


*As of Apr. 2, 1925. 


Preferred Stock Provisions—Preferred as to assets and dividends over common 
stock. In case of liquidation to receive 100; may be redeemed on any dividend date 
at 105. 


Dividends—Preferred, 7% per annum, quarterly, from Apr. 20, 1925. 
Common, Paid .85% Feb. 15 and 1.62% May 15, 1925. 


BONDS. 
Santa Monica Bay Telephone Company Ist and Refunding Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1924. Due Sept. 1, 1944. Callable on any interest date on 30 
oF notice, on or before Sept. 1, 1934 at 105; thereafter call price reduces 14 of 1% 
each year. 


Interest—Mar.-Sept. 1, at office of Trustee, or New York Trust Co., New York. 


Secured by a First Mortgage, subject to the below underlying mortgage, on all 
properties of the Company. 


Sinking Fund—Commencing Sept. 1, 1927 and annually thereafter, 2°% of bonds 
outstanding by purchase. 


Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Santa Monica Bay Telephone Co. Ist & Ref. Mtge. 6% Bonds due 1944 


Underwritten by 


®CITIZENS-NATIONAL-COMPANY 


OWED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL GANK OF LOS ANGELES ANO THE CITIZENS TRUST AND SAVINGS BANK 


208 CITIZENS NATIONAL BANK BLDG :: LOS ANGELES 
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Outstanding, Apr. 2, 1925 $909,000 
*Unissued..... 7 9,091,000 
PUITROPIZEG ssact gus. A eehectc ewe Eeiberack: Gh oe mos Rs en Re Gooner $10,000,000 


*May be issued for 75% of the cost of permanent improvements, extensions or 
additions, provided net earnings for 12 consecutive months out of the 14 calendar 
months preceding issuance have been at least 134 times interest. on all bonds of the 
Company outstanding plus those to be issued. 


Santa Monica Bay Home Telephone Company Ist Mortgage 5% 30-Year Sinking 
Fund Gold. 
Income Tax Not Paid by Company. 

Dated Oct. 15, 1907. Due Oct. 15, 1937. Callable on any interest date on 60 
days’ notice at 105. 
Gs Interest—Apr.-Oct. 15, at Pacific-Southwest Trust & Savings Bank, Ocean Park, 
val, 

Secured by a First Fi a on all properties formerly owned by Santa Monica 
Bay Home Telephone Co. 

Sinking Fund—Annually, 10% of net earnings deposited with Trustee. 

Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Apr. 2, 1925. 140,500 
Retired by Sinking Fund. thes Ste ean aad Soa! eae wy 16,000 
Retired by Purchase... 0000. at Ghwie Gn Ge = _ . 75,000 
Retired by neve for FB Bonds... ee - _ 265,500 
Unissued... . ee a ee . A ances! 2,500 

PVT EN ZO iret tee te aie <Gicncraaanicr Salas att ok Re heidi aed Son Mes see ethos ae $500,000 


SIERRA AND SAN FRANCISCO POWER COMPANY. 


Company was acquired by H. M. Byllesby & Co. in 1924 from the California 
Railway & Power Co. and for the present is owned by Standard Power & Light Corp. 

Organized under the laws of Cal., May 29, 1909. Acquired in Sept. 1909, Stanis- 
luus Electric Power Co., Tuolumne ‘Water Power Co.; ; in July 1910, North Beach 
Steam Power Station and the power plant, transmission and distribution systems 
of the Consolidated Stanislaus Water Power Co., located at Knights Ferry, Oak- 
dale and Modesto, Cal. Acquired Oct. 1911, distribution svstem Yosemite Power 
Co, in Modesto; in Jan. 1912, Mt. Diablo Light & Power Co., and in Dec. 1912, The 
Gold Mountain Water Co., and in Oct. 1917, power plant, transmission line and dis- 
tribution system of the LaGrange Division of Yosemite Power Co. in Turlock and 
adjacent territory. Operated under a lease to the Pacific Gas & Electric Co. from 
Dec. 31, 1919, for 15 years. Rental $50,000 per year, first two vears 1920-1921, $100,- 
000, 1922: $150,000 for each year thereafter, and in addition thereto interest on all 
outstanding bonds, special reserve for bond discount and expense, and special de- 
preciation fund. Owns 3 hydro-electric generating'plants having a combined capacity 
of 62,000 H. P. and one steam generating plant 36,000 H. P. capacity. 

Officers—John J. O’Brien, Pres.; R. J. Graf, B. W. Lynch, Samuel Kahn, Allen 1. 
Chickering, Vice-Pres.; Alma 1, Ferguson, Sec.: B. B. Stith, Treas.; J. J. Madden, 
M. A. Morrison, Wm. G. Pohl, Asst. Secs. & Asst. Treas. 

Directors—Allen L. Chickering, EF. N. D’Ovly, Halford Erickson, R. J. Graf, 
Warren Gregory, H. L. Jackman, Harry F. Jac kson, Samuel Kahn, J. J. O'Brien. 

Head Office—62 25 Market St., San Francisco. 

Annual meeting last Wed. in Feb. 


Capital. Authorized, Outstanding. 
Shares, $910000000000¢~0¢0€60000€c2.0 2 oo. $20,000,000 $20,000,000 


SANTA MONICA BAY TELEPHONE COMPANY lst & Refunding Mtge. 
6% Gold Bonds 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LCS ANGELES PASADENA SAN FRANCISCO 
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Earnings— Year ended Dee. 31. 


Op. Exp. Interest, 

Gross. and Taxes Net. ete. Balance. 

1918.00... 0... .... $1,959,721 $1,038,902 $920,819 $864,504 $ 56,315 
1919.00.00. . 2,512,487 1 877 263 635,224 902,971 *267 ,747 
**19900 id 59,752 34831 24921 +... . 24,921 
aad) | 7) Cn or 62,651 50,968 11,683 11,683 
**1922.000 112,346 57 ,362 54,984 54,984 
apa | PS 163, 887 46 ,462 117,425 117,425 
**1924 0, 175 267 87,427 87,840 87 840 

*Deficit. **Non-operating earnings. 


tIn accordance with terms of lease dated Dec. 31, 1919, the Pacific Gas and 
Klectric Co. agrees, commencing Jan. 1, 1920, to assume ‘liability for interest on out- 


standing bonds of Sierra and San Francisco Power Co., 


becomes due. 
Sheet of Sierra and San Francisco Power Co. 


BALANCE SHEET AS OF 


Assets. 


Fixed Capital... 

Investments... bee eich Seas easter 
Treasury Securities erst a 
Miscellaneous... 

Cash and Deposits... _ 
Notes Receivable........ ........ 
Accounts Receivable. _ a 
Other Current Assets... 0... 
Materials and Supplies... 


DEC. 31. 


1923. 


_ $36,624,985 


Unamortized Discount on Securities and Expense. om 


Total Assets... 00000 0000... 
Liabilities. 
CAD LtAL OCR. lett bach a Medica om cettee, ao ver us 
Funded Debt......0000000 000000 000000. 0.0.2... 
Accounts Payable... .. .. 
Interest and Taxes... 


Miscellaneous......0000 0000 os Sede tatu as ses 


Reserves.......0000000.... 
Corporate Surplus... 


Total Liabilities... ...... 


BONDS. 


93,350 
000 


and pay such interest as it 
Liability for interest is, therefore, omitted from the General Balance 


1924. 
$36 624,466 


246,294 
37,907 
98,309 


$40,383,962 


Sierra & San Francisco Power Company Ist Mortgage 5% 40-Year Gold. 
2°¢ Income Tax Paid by Company. 


Dated Aug. 1, 1909. Due Aug. 1, 1949. Callable on any interest date at 110. 


Interest—I*eb.-Aug. 1, at office of Trustee. 
Secured by First Mortgage on all property. 
Sinking Fund—None. 


Trustee—U. S. Mortgage & Trust Co., New York. 
Outstanding, Apr. 1, 1925.00 2 $10,500,000 
Authorized... 000... Behis ely pe eshatanteatey Bae, Ake aes domi Getite aad: $30,000,000 


San nyeneiece 
Chee 


B 
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SIERRA AND SAN FRANCISCO POWER COMPANY 
First Mortgage 5% Bonds 


LYTH, WITTER & CO. 


Loe Angeles 
Seattle 
Portland 
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Sierra & San Francisco Power Company 2nd Mortgage 40-Year Gold. 
Series A. 6%. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1909. Due Jan. 1, 1949. Callable on any interest date at 105. 

Interest—Jan. ‘July 1, at office of Trustee. 
i ial by Second Mortgage on all property. Equally secured with Series ‘‘B”’ 

onds 
Sinking Fund—None. 
Trustee—Irving Bank-Columbia Trust Co., New York. 


Outstanding, Apr. 1, 1925.00.00 cece ce ett jeans $1,000,000 


PAU HOPI COG i: scital hetialetnss TAs tee ea Ae etal cebubia team nae soe Licthe habeddtiee: $1,000,000 


Series B. 5%. 
2°% Income Tax Paid by Company. 
Dated Jan. 1, 1909. Due Jan. 1, 1949. Callable on any interest date at 105. 
Interest—Jan.-July 1, at office of Trustee. 
Equally secured with Series ‘‘A’’ Bonds. 
Sinking Fund— None. 
Trustee—Irving Bank-Columbia Trust Co., New York. 


Outstanding, in hands of Public, Apr. 1, 1925.. So ee. $8,463,000 
In Treasury... Si cle Me ht i ie Sastre ag sh te aie tat sg eogeh  ctie 37,000 
PNET HOPI ZOO: orice cio scesclean.csacgeiascoe Regacca se sea Spa aacicesatan doses ecw ahaa? sdecinuee: $8 500,000 


SIERRA PACIFIC ELECTRIC COMPANY. 


Organized under the laws of Maine, July 22, 1909. A holding Company and 
owns the stock of Truckee River Power Co., an operating company, organized under 
the laws of Maine, Mar. 18, 1912, which owns the stock of Carson City Coal & Gas 
Co., organized in 1874, and serves the cities of Reno, Sparks, Carson City, Virginia 
City, Minden and other smaller communities with electricity and serves Reno and 
Sparks with gas and water; located in Western Nevada. 

Properties include 5 hy dro-clectric power plants on the Truckee River in Nevada 
and California with a combined rated capacity of 11,528 H. P.; 273 miles of high 
voltage transmission pole-line, 148 miles of distribution pole line and 2.8 miles of under- 
ground distribution; and 2 gas plants, one at Reno and one at Carson City, have a 
combined daily rated generating capacity of 882,000 cu. ft. of gas. The gas dist ribu- 
tion system consists of 48 miles of mains. The water department consists of a diver- 
sion dam in the Truckee River about 13 miles west of Reno, and a canal to the Reno 
reservoirs. Water is distributed through 70.5 miles of mains. Truckee River Power 
Company owns water power reservoir sites and canals on the Rubicon River in Cali- 
fornia, with plans for development. of from 60,000 to 125,000 H. P. and is now supply- 
ing water therefrom to Georgetown, Cal. 

Truckee River Power Company has contracted with the Pacific Gas & Electric 
Co., to supply it with additional power interconnected at Summit, Cal. Number of 
consumers, Jan. 1, 1925, 7,430 electric, 4,620 water, 2,254 gas; total 14,304. 

Officers—A. F. Crichton, Pres.; E. E. Berl, E. M. Harrigan, Vice-Pres.; H. T. 
Graham, Sec. & Treas.; C. FE. Yost, Asst. Sec. & Asst. Treas.; Kh. M. Daley, Asst. 
Treas.; W. B. Drummond, Clerk. 

Directors—Donald ©. Barnes, Henry G. Bradlee, William T. Crawford, A. F. 
Crichton, Harrison M. Davis, Wendell P. Hammon, Amor F. Keene, Frederick 8. 
Pratt, John C. Rice, Henry B. Sawyer, Edwin 8. Webster. 

Head Offiece—4166 Du Pont Bldg., Wilmington, Delaware. 

Executive Office—147 Milk St., Boston, Mass. 

Annual meeting—3rd Mon. in Jan. 


SIERRA AND SAN FRANCISCO POWER CO. 
Dealing in its underlying and junior bond issues 


R. T. HARPER & CO. 


485 California St. SAN FRANCISCO Garfield 967 


& gle 
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Capital. Authorized. Outstanding. 
Preferred, 6% Cumulative, $100................ False Becton eee .. ..$3,500,000 $3,500,000 
Common, $100... _. ..... 8,000,000 8,000,000 


Preferred Stock has preference a as to assets and earnings. Redeemable at $115 
per share. 

Dividends— Preferred, 6% per annum, quarterly, from Feb. 1, 1917. 6% per 
annum from Nov. 1, 1909-May 1, 1915; 49> per annum Aug. 2, 1915-Nov. 1, 1916. $83 
per share paid May. 1, 1923 in full pay ‘ment of accrued and unpaid to that date. 

Common—None. 

Transfer Offices—The Bank of California, N. A., San Francisco; Stone & Webster, 
Inc., 147 Milk St., Boston, Mass. 

Earnings— Year Ended Dec. 31. 


Oper. Exp. Interest, 
Gross. Taxes, Ete. Net Ete. *Balance. 
11 7 | ee eee eee $ 779,244 $439 526 $339,718 $72,449 $267 ,269 
1921......... tsa eae ears 872,729 473,734 398,995 75,009 323,986 
1922......... Paves ort « 34: 910,378 487,800 422,578 65,370 357,208 
Ls ee ...... 1,023,647 535,828 487,819 63,354 424,465 
TODA tones ata teirns 1,094,187 651,661 442,526 72,833 369,693 


*Before depreciation. 
CONSOLIDATED BALANCE SHEET, DEC. 31 


Assets. 1923. 1924. 
Property Plant, Cte ieee cecsk rene hastote asin elaine $14,523,473 $14,711,691 
Materials and Supplies... cet prey he edie rately aashiae aide hehe 45,245 49,135 
Advance Payments... Se ta esi aus dacseae tana aed tee 58,717 46,566 
Unamortized Debt Discount and E xpet PS cgan’ wast aging metic ane 3,989 
Accounts Receivable oo... cceetee cecceecces ctebeecc ene is 123,583 123,193 
Sinking Fund Investments... .......... BE ee ae ee 239,042 265 363 
Miscellaneous Investments.......0000000000 co eccecceeccevece v cceveteevveeeeecvecsieees 503 
Unadjusted Debts... Sheath seta iene : 12,123 
SUBDENSES enc acotinedtyp tits, Miles Gatlasdneee Seas Me hageane eee PARTE) chiar hunseatiiian 
CNG Sid these aticedss cere hnanitinn ancestor: Sei eibe aneia cui yibe dinate uheices 147,704 97 ,024 

Total Assets... sta, cases Sh-asclestpinant site Snead Reteanettens $15,186,507 $15,309,587 

Liabilities. 

Common Stoek...ccoccceccccccecce ccc cteetectecetveteeees cal ecleieane $ 8,000,000 $ 8,000,000 
Preferred Stock... rn ne ro 3,500,000 3,500,000 
Nevada Power, Light & Water Co. Bonds... oe 228,000 228,000 
Reno Power, Light & Water Co. Bonds...00000000 000000000... ..... 450,000 450,000 
Coupon Notes Sacies FeO eth ee ait Mas tte tia a3 Sah ees er maT re wee 700,000 
Notes Payable . 5 Matatasas ethane cnet fre ecedin Sentiter Bansiiew Bees COO. . Satenedealia ria 
Accounts Payable. BG tedh ict eesti heir dank Ga agyRiy eae suke “Wier EIS 15,698 49,655 
Accounts not yet due. hse ctu cciowe Ve siaen, vey  ~“L9SA96 49,270 
Retirement Reserve... Leptin marie, satin Mopeien eats bias ache hea salese 784,733 850,616 
Unadjusted Credits... |... PaMachieiss LPceacistes dee wells, elgaeo 53,496 145,884 
Reserves and Surplus... te 1,214,084 1 336,162 

Total Liabilities. ce, ee, $15,186,507 $15,309,587 

BONDS. 


As of Apr. 1, 1925. 
(Assumed by Truckee River Power Company). 
Nevada Power, Light and Water Company Ist Mortgage 30-Year 6% Gold. 
Income Tax Not Paid by Company. 


SIERRA PACIFIC ELECTRIC COMPANY Preferred Stock 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 
Los Angeles Seattl 


n Francisco attle ortlan 


Google 
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Dated Apr. 1, 1902. Due Apr. 1, 1932. Callable at 106, decreasing to 10034 
prior to maturity. 

Interest— Apr.-Oct. 1 at office of Trustee. 

Secured by a First Mortgage upon entire propert\ of former Nevada Power, 
Light and Water Co. 

Sinking Fund—214% (% per annum Apr. 1, of bonds issued, rnrcuen 1926 and 3% 
thereafter through 1931. 

Trustee—Mereantile Trust. eee of California, San Francisco. 


Outstanding. . me kehee- 4 —... . $122,000 
Held by Trustee in Sinking Fund, Not Cancelled. wich GoGo aK 106,000 
Held by Trustee in Sinking Fund, Cancelled. 92,000 

PUI ORI ZO Unease. boars eave case eae aed ecnat ee we is wee tae Peso eee $300,000 


Reno Power, Light and Water Company Ist Consolidated Mortgage 40-Year 6% Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1904. Due July 1, 1944. Callable at 110, decreasing to 10014 prior 
to maturity. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a mortgage (closed except for refunding) upon entire property of for- 
mer Reno Power, Light and Water Co., consisting of plants and systems supplying 
water and gas to Reno and Sparks, Nev., and a portion of plants and systems supply- 
ing electricity to Reno and Sparks, Nev. 

Si Fund—1.4% per annum, Apr. 1, of bonds issued, through 1933 and there- 
after to 1.767 through 1943. 

Trustec—Mere antile Trust Company of California, San Francisco. 


Outstanding... oe $320,000 

Held by Trustee i in Sinking Fund, Not Cancelled. - . 130,000 

Reserved to retire Out’ng. Und’ ng. Bonds of Nev. Pwr., Light & Water Co... 122,000 

Unissued... bobs ty sed” ake eee —..... 178,000 

Authorized 000 cieectec ttt os ve $750,000 
NOTES. 


Sierra panne Electric Company One-Year 5% Gold Coupon. 
2% Income Tax Paid by Company. 


Dated July 1, 1924. Due Julv 1, 1925. Callable on 30 days’ notice at 100. 
Interest—Jan July 1, at office of Trustee. 
Trustee—State Street Trust shea Boston, Mass. 

Outstanding and Authorized, Apr. 1, 1925... te ce ce. $700,000 


SIERRA RAILWAY COMPANY OF CALIFORNIA. 


Organized under the laws of Cal., Feb. 1, 1897. Owns and operates standard 
gauge railroad from Oakdale to Tuolumne, and branch Jamestown to Angels, Cal., 
75.95 miles, and 13.43 miles yards and sidings. 

Officers—R. H. Downes, Pres.; W. H. Crocker, Vice-Pres.; C. N. Hamblin, 
Treas. & Gen. Mgr.; J. T. Bullock, Sec.; H. A. Butchart, Gen. Freight & Pass. Agt.; 
R. Hall, Supt. 

Directors—R. N. Bishop, John T. Bullock, W. H. Crocker, R. H. Downes, 
Fletcher G. Flaherty, C. N. Hamblin, D. J. Murphy. 

Head Office—610 Crocker Bldg., San Francisco. 

Annual meeting—2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 

Shares, $100... eae Eee eh oe, ot — $5,000,000 $3,248 000 
Earnings— Ye: ear ended Dec. 31, 

Operating Interest, 

Gross. expenses, Taxes. Net. Rents, ete. Balance. 

1920 $ si 59,948 $317,382 $ 22,251 $120,315 $117,009 $3,806 

1921 20 642 457 S96 32,484 236 262 127 ,662 108,600 

1022 1281463 933,064 49,302 29,107 1663446 131,751 

1923 . 708 395 §23,031 100,630 84,054 150,534 *65 600 

1924 784,795 365,872 34,213 314,710 149,753 164,957 


*Defieit. 
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BALANCE SHEET, DEC. 31. 


Assets. 1923. 
SIRO CBO CB ae radon i9-wecnentisonae save, anstaachabhensonatonsacansn Saiishaadsenaaediieisieaaal $5,808,651 
Cash and Deposits....0.00 00 cee cette tenes 24,790 
Notes Receivable... ............ seid eal ecdoven etoespaeeatea dock eatlutnance whore Meeod 40,000 
Accounts Receivable... ee cece ee 34,206 
Other Current AS86085 5x. shin Sect ets san an tara ic lhc ett odo tne AeaAigh See ab 
TRVVESCIMONTS i sccisce de chcorirsen creole teslled he wild uaateddly Suigmreuiantes fhe oeeaeinina se Sigal 211,547 
Sinking Funds........000000000000000 0. Speight co cheese nese eeted 7,894 
Materials and Supplies...... side attic RBA uveactss eevelata its sinc iaaieha ute 47,026 

- Deposits in Lieu of Mortgaged Property Sold... dis ine aman Sinks Cone cadens 
Prepaid, EXPO BOS ei cesiva coon pscsdciseasesnalah Reda eeussdecdeabyiasldosatitapheowue 972 
Miscellaneous... ccc cece ce ceeeettevetteere eee etna 200,750 

Ota NSSCU Ss ie holed ie eh at Renae nvan dence cnioae $6,375,836 

Liabilities. 

Capi tal St Ke sisccacccesdecespneaeeaunls dfortncan lita doeithorin ogee e $3,248 ,000 
Funded Debt...........00.0.......... Laan clea Pe ror Remy ea 1,888,000 
Accounts Payable... occ coececce ceccecceceteteteeer vate vente 69,077 
Interest and Taxes Accrued... ccc fn eee 31,746 
INT Tee LY A OURS oilers ets sce Pet pat tN ate a arena ct 376,438 
Reserves—Sinking Funda... cece ceccecteecs ete eee 7,894 
Additions to Property through Income and Surplus........ .... 159,400 
Funded Debt, Retired through Income and Surplus.............. ..... 123,261 
Corporate Surplus i aoe eae madam ent ae Ga iain apd in eR ER an te cok ictal 472,020 

Total Liabilities... oo ccs cece cette $5,375,836 


*After deducting $363,786 for Depreciation, 1923 and $181,001, 1924. 


BONDS. 


Sierra Railway of California lst Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated Apr. 12, 1897. Due Apr. 12, 1937. Not callable. 
Interest—Apr.-Oct. 12, Crocker National Bank, San Francisco. 
Secured by First Mortgage on all property of Company. 

Sinking Fund—5% of net earnings, not less than $5,000 per annum. 
Trustee—Wm. R. Berry, San Francisco. 


oe Apr. 2, 1925.00.00... seg seDetaseteta adhe ee feadbernenetectn atu AaA seuss metres 
PRE ETC erences tes erik ac is he acd cetac tse asst te ons ts ashen Behste dade ate Rea ee 
Unissued......0..0000000000000 ce. Oi ae tie eed es Aes ae hc tratin atten cine neaneaeansee aan ee 


Authorized.............. Sah onsabidonacateiubutees se ntheie Saaeag base ts phatase ane ate tee aRea eee 


Sierra Railway of California 2nd Mortgage 5% Gold. 
Income Tax Not Paid by Company. 
Dated Sept. 15, 1904. Due Sept. 15, 1944. Not callable. 
Interest—Mar.-Sept. 15, Crocker National Bank, San Francisco. 
Secured by mortgage on all property subject to above lien. 
Sinking Fund—1% of net earnings beginning Sept. 15, 1906. 
Trustee—Ang]lo-California Trust Co., San Francisco. 


Outstanding, Apr. 2, 1925.00.00 ccc cscs cestecstrsttnsensereevevstitenteevetensvaes 
and Cancelled Bs ize i tates at ee ee Ok Sg ee eSen Pearnt Gee G Saas elton cea Ti dnsatente 


Retired 
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$6,411,331 


$1,118,000 
148,000 
594,000 


$1,860,000 
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SOUTH LOS ANGELES LAND AND WATER COMPANY. 


Officers—M. 8. Robertson, Pres.; W. A. Robertson, Sec. 
Address—1109 E. 61st St., Los Angeles. 


BONDS. 


South Los Angeles Land a Water Company Ist Mortgage 614% Sinking Fund Gold. 
Co Income Tax Paid by Company. 


Dated Jan. 1, 1924. Be Jan. 1, 1949. Callable on any interest date on 6 months’ 
notice at 103. 


_ Interest—Jan.-July 1, at office of Trustee, or Crocker National Bank, San Fran- 
cisco. 


Secured by a First Mortgage on the entire properties of the Company furnishing 
water without competition, supplied from wells, to a territory south of and adjoining 
the City of Los Angeles, Gal. ., including the principal portion of Vernon, Goodyear 
Park and a small part of Huntington Park. 5,950 consumers, as of Jan. 1, 1925. 


Sinking Fund— Annually, 3°% of maximum amount of bonds at any time outstand- 
ing for vears 1925-1930; 4%, 1931-1940; 5%, 1941-1949. One-half of this fund must. be 
used to retire bonds and the balance may be used by the Company for (a) additions 
and betterments or (b) to retire bonds. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


og pene ue Jan. 1, 1925... LGieiakpandds chin Werrmenmiednalite: Meda th ten 4. aahadix ab 0,000 
Not Issued... ae ee eee ee Li Shika) Wilok 2oAs Eda 8 ae Ge) oh Sds  ... 100,000 
Authorized................. ae eats Ais peng hes eacn Chae ot eee ielaoe _., $250,000 


SOUTHERN ARIZONA POWER COMPANY. 


Organized under the laws of Arizona, Jan. 16, 1923, for the purpose of acquiring 
and consolidating the properties and assets of 2 predecessor companies, the Nogales 
Electric Light and Power Co. and the Arizona Gas and Electric Co. Owns and 
operates the electric and gas generating and distributing systems serving, without 
competition, the City of Nogales, Ariz., and surrounding territory and through 
subsidiary companies likewise serves the Citv of Nogales, Sonora; also owns and 
operates 2 modern ice manufacturing plants, having a combined capacity of 66 tons 
per day, supplying ice to Nogales, Ariz., and Nogales, Sonora, and refrigerator cars 
passing through t the Port of Nogales. Electric generating plants consist of 3 Diesel 
engine driven units with a combined capacity of 1,365 H. P. and 2 steam engine driven 
units with a combined capacity of 500 H. P. ' together with necessary auxiliary equip- 
ment. Gas plant contains duplicate Lowe gas generators with a capacity of 2,500,000 
cu. ft. per month. 


Officers—Spiro S. Proto, Pres. & Treas.; B. M. Wotkyns, Vice-Pres.; Walter 
Congdon, Sec. 


Directors—E. W. Lewis, Antonio F. Proto, Spiro S. Proto, R. D. Snicer, B. M. 
Wotkyns. 


Head office—Nogales, Ariz. 
Annual meeting—3rd Mon. in May. 


Capital. Authorized. Outstanding. 
Preferred, 84 Cumulative, $1.00... 00 oo... §=6$ 500,000 $100,000 
Common, $1... Tangs oF ,000,0000 * 500,000 


Preferred Stock | is edniils ative een Ae ee 19: 23. 
Dividends— None. 


BONDS. 
Arizona Gas and Electric Company Ist Mortgage. 
Dated Jan. 1, 1917. 
Authorizing $1,000,000. 


Security—All bonds issued and outstanding hereunder are secured by a First 
Mort gage on properties formerly owned by the Arizona Gas & lectrie Co. 
Trustee—Cuaranty Fraust Co., New York. 


Google 
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6% Series ‘‘A,’” Sinking Fund Gold. 
Issued $246,100. 
; 2% Income Tax Paid by Company. 
Dated Jan. 1, 1917. Due Jan. 1, 1937. Callable on any interest date on 30 days’ 
notice at 105. 
Interest—Jan.-July 1, at office of Trustee or P. W. Brooks & Co., New York. 
Sinking Fund—1% annually of outstanding bonds for purchase of bonds or rein- 
vestment in the property. 
8% Series ‘‘B.” 


Issued $103,900. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1917. Due Jan. 1, 1937. Callable on any interest date on 30 days’ 
notice at 105. 
Interest—Jan.-July 1, at office of Trustee or P. W. Brooks & Co., New York. 


Bonds Authorized and Outstanding under First Mortgage. 


Outstanding, Series ‘‘A,’’ Dec. 31, 1924.00.00... ct cere $ 246,100 
Outstanding, Series “BR ’” Dec. 31, 1924........... Pre eee Shethades. eee, .. 103,900 
Unissued (Mtge. Closed) dsdhecase0t tte ot cada Shancn an te cectadadd, de hneotes Ma tote biti or Parner 650,000 

Authorized....... iegsch AR ae bt si Rss ane ATR «fated area ND kh adits Pacha cedteh. opeaaeal alte $1,000,000 


Southern Arizona Power Co. Ist and Refunding Mortgage 612% Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1923. Due Feb. 1, 1938. Callable on any interest date on 30 days’ 
notice pee to Feb. 1, 1928 at 10714; thereafter prior to Feb. 1, 1933 at 105; thereafter 
at 102%. 

Interest—Feb.-Aug. 1 at office of Trustee or Wells Fargo Bank & Union Trust 
Co., San Francisco. 

swt by a First Mortgage on the properties acquired from the Nogales Elec- 
tric Light & Power Co. and by direct lien on the properties acquired from the Arizona 
Gas & Electric Co. 

Depreciation Fund—Commencing Apr. 1926, and annually thereafter 3% of 
bonds outstanding on preceding Dec: 31. Fund may be used to retire bonds out- 
standing hereunder. 


Trustee—Southern Trust & Commerce Bank, San Diego. 


Outstanding, Dec. 31, 1924.00.00 occle eceee cece cece vettteeee cies veeneiee, $655,000 
Reserved to retire Arizona G. & E. Ist Mtge. Series ‘‘B’’ BU, 7o Bonds........ ........ 104,000 
US BUMS oc 56 soe soe tetas (oc ips ena oa nrc mates ideedtonncnictmpeaeaciaccehhe ene eeet tks aan tela bet 91,000 

Authorized Series fA? i i ee etree $850,000 


*May be issued in series in such amounts and of such date, interest rate, ma- 
turity ‘not earlier than maturity of Series ‘‘A’’ or later than Feb. 1, 2023) and such 
redemption features as determined bv the Board of Directors for 80% of the cost of 
permanent extensions and additions tc properties, only when net earnings for 12 
consecutive months out of the 15 months preceding application for issuance shall 
have been at least 114 times total interest charges on all bonds outstanding, including 
those to be issued. 


~ SOUTHERN CALIFORNIA EDISON COMPANY. 


Organized under the laws of Cal., July 1909, as a reincorporation of The Edison 
Klectric Co., Los Angeles; incorporated originally in 1896 as a California corpora- 
tion, and in 1902 as a W yoming corporation. The latter company was a consolidation 
of a number of smaller companies. On May 26, 1917, the Company purchased the 
physical properties of the Pacific Light & Power Corp.. together with the controllin 
interests in other smaller companies. In December 1917, purchased the physica 
properties of Ventura County Power Co. In June 1920, purchased the physical 
- properties of Mt. Whitney Power & Electric Co., theretofore operated as a sub- 
sidiary. Nov. 1, 1921, took over properties of Santa Barbara Electric Co., thereto- 
fore operated as a subsidiary. 
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Controls through stock ownership Huntington Lake Hotel Co., San Joaquin 
‘ Eastern R. R. Co., Santa Barbara & Suburban Ry. Co., and Shaver Lake Lumber 
O. 


Leases the Fontana Power Co. plant; contract expires July 1, 1947. 


In July 1919, a formal contract was entered into for the sale of the Company’s 
distributing system located within the City of Los Angeles to the City, and a further 
agreement that the City shall buy from the Company at wholesale all of its power 
requirements in excess of that generated at its own plants, for a period of 30 years, 
subject to cancellation after 10 years by vote of the qualified electors of the City. 
The Company will continue to furnish the power requirements of electric railways 
within the City. On May 16, 1922 the Company transferred title of the Los Angeles 
distributing system to the City. At the same time the contract with the City to 
purchase its excess requirements from the Company became effective and the Operat- 
ing Agreement was terminated. 


The Company’s water utility business serving the City of Ventura was sold in 
May 1923. 


Franchises—The franchise rights of the Company, in municipal corporations, 
are unlimited as to time on streets occupied on Oct. 10, 1911, and are conferred b 
Section 19, Article XI, of the California Constitution, as it existed prior to its amend- 
ment, Oct. 10, 1911. 


As to rights-of-way for transmission lines not upon public highways, the Com- 
pany either has perpetual easements or owns the property infee. As to substantially 
all lines on public ighways, outside the limits of municipal corporations, the Com- 
pany holds satisfactory franchises which expire between 1940 and 1959. 


Territory Served—The Southern California Edison Co. and its controlled com- 
panies operate electric properties throughout Southern California and in the San 
Joaquin Valley. This territory, covering an area of 55,000 square miles, with a 
population of over 2,000,000, includes 10 counties, and 360 cities and towns are served 
with electricity for power. light and heat, either directly or at wholesale, utilizing 185 
substations and 9,300 miles of transmission and distributing lines, the most important 
being Los Angeles, Pasadena, Riverside, Santa Ana, San Bernardino, Santa Bar- 
bara, Long Beach, Santa Monica, Redlands, Oxnard, Ventura, and in the San Joaquin 
Valley the cities of Visalia, Tulare, Porterville and Hanford. The territory is 
divided into 31 geographical business districts with 63 district and branch offices. 

Besides supplying electricity for lighting, the Company furnished a large amount 
of power for the operation of electric cars, for various manufacturing industries and 
for pumping water for irrigation in the fruit growing and agricultural sections. 

For map of properties, see insert. 

Property—The total installed capacity of the generating plants is 626,600 H. P.. 
in 20 water power plants of a total capacity of 376,000 H. P., and 4 steam plants of 
total capacity of 250,600 H. P. These plants are all interconnected and operated in 
parallel, and consist of the following: 


Water Power Plants: H. P. 
WIG CLC N Oy banca che dali act roe eeracmadesenielas eat bate .. 64,300 
Big Creek NO 2oii site. choetienwec eomnteenies be nan yeegotncesne 04,300 
Big Creck NO 23 oie Gisele dls csc tinpowe stan thedttors ieee ooh ......105,000 
Beige reek IN OB ach ss ico teat css icra destin Stehabactaregatentatas 30,200 
Kern River No. 1..00................. peed acertes Mashasatiln dnt asa/lte ashe ane seomessatah 26,800 
Kern River-Borel...00000000oco ccc coc ccee ceccecececvteteecnesevenes 13.400 
Kern River No. 3......00000co coccccceccccccceeccvetccecevcveceesutevcnttes vvvunseess 42,900 
Mile Creek N Oi Eee is eh eteet cp thside chet Cae acta 1,000 
Mill Creek No. 2, and No. 3...00.00cccceeccecccee eee tcctteetees 4,300 
Santa Ana River No. Lice cee cect teeeteeee setae one 4,000 
Santa Ana River No. 2.00000... cc ccc ccccec ete seneeensatenanes 1,300 


SOUTHERN CALIFORNIA EDISON COMPANY 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bldg. Long Beach—419-420 Security Bldg. 
Pasadena—!4 North Euclid Ave. Santa Barbara—!018 State Street 
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Santa Ana River No. 3.00000 cceccccccce vesecveccetetttteceees 2,000 
Dave Cre ie csscase ste dat dige ny Deters tot aces arte ca eaten cette nd 700 
PE DUES chsh len. sola ccate velo van Ba eee ce tesce tans eet Soy ctharn habeas 2,000 
SIGE ass sas ie hea canace cas aansao ed on aie uaenpetbecsenpettics eateceen 800 
Fontana (leased)... ele ina acd papnone tia aaah 2.400 
NOUN Oe reeclicies say insta cie le tear setae eer d08i hack os hedat nvasneee bakelaee 2,700 
Kaweah No. 1.00000 1,800 
Kaweah No.2... ....... ss pahadbaghdasves betece tay esate, £8 weecen she sears ees 2,300 
Kaweah No. 3......... a gatecey atic anse derracrdsee ohaaseeerntarsn ted _ 8,800 

og —_——. 376.000 H. P. 

Steam Plants: 

Long Beach............ errs Ne eheaeee onset hates Pee ee ee. 186,500 
Redondo Beach...................... Bia este iments Sead fete stad Deets 53,600 
Visalia... eee re pet cnacesagts tage gh oe tetas aa 7,700 
Santa Barbara... occ vec vb teeters 2,800 

250,600 H. P 

fa 1 tere ene ICR oR OO Law cos ME Rm OR OOE LS ee ee eae Rae eR 626,600 H $ 


_ In addition to the above plants, the Company is actively proceeding with the 
oe of a fourth unit each for Big Creek No. 1 and No. 2 plants, totaling 55,000 


The Company also owns additional valuable water rights which will permit 
of a development of power upwards of 1,407,000 H. P. During the year 1919 the Com- 
pany acquired by purchase from the Fresno Flume & Lumber Co., approximately 
30,000 acres including Shaver Lake, where the construction of a dam will enlarge the 
reservoir capacity to 50,000 acre feet, the ultimate capacity being 210,000 acre feet. 
Together with other reservoir sites on the headwaters of the San Joaquin River, 
ultimate storage capacity of the Company’s facilities is 760,000 acre feet. 

Construction work on the 13!4 mile Florence Lake Tunnel was brought to com- 
pletion in Feb. 1925. This tunnel supplies added water to Big Creek Plants 1, 2, 3 
and 8, practically doubling the old water supply. It diverts the upper waters of the 
San Joaquin River and carries it to Huntington Lake. The ultimate water supply 
will be approximately 4 times the old supply. 


On Aug. 1, 1923, 535 miles of 220,000 volt transmission line was put in service. 


Output. 1923. 1924. 
K. W. H. K. W. H. 
Hydro-electric plants... 21,136,354 963 730,382,885 
Steam plants (oil fuel). Segpbtsas 327 900,784 735,652,784 
Purchased powe®P.........0.000000.000000 cece, deta gasin le keaton steed 84,640,373 221,852,537 
Total Edison System... cctv: *1] 548 896,120 *1,687,888,206 


*Total delivered to consumers’ meters 1,180,142,192 K. W. H. of which 91.6% was 
absorbed by power and 8.4% by lighting, 1923; 1,353,933,547 K. W. H., 91.2% and 8.8°% 
respectively, 1924. 

The following is a comparative statement of connected load by installation on 
consumers’ premises on Dec. 31: 


1923. 1924. 
Electric light and power meters......0..00000.000cc oe Bik assestunss 247 ,953 294,557 
Lighting— Lamps, 50-watt equivalent... .... Aodugani ste fees: 3,253,420 4,097,054 
Power—Motors in H. P..... i . Wt sclertn hei lS cesdcessinatadosehadcecnmidenctne! 681,892 728 883 
Electric Ranges and Waterheaters, in H. P.................. Nas ee eid ae 47 ,464 57,332 


GEORGE W. LEWIs & Co. 


Member The San Francisco Stock & Bond Exchange 


INVESTMENT BONDS AND STOCKS 
Kohl Building Telephone Garfield 3982 San Francisco 
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Officers—John B. Miller, Pres.; Wm. A. Brackenridge, Senior Vice-Pres.; R. H. 
Ballard, Exec. Vice-Pres. & Gen. Mgr.; George C. Ward, Vice-Pres. in charge of Opera- 
tion and Construction; S. M. Kennedy, Vice-Pres., in charge of Business Develop- 
ment & Public Relations; Roy V. Reppy, Gen. Counsel; D. M. Trott, Compt.; W. L. 
Percey, Treas.; Clifton Peters, Sec. 

Directors—R. H. Ballard, Wm. A. Brackenridge, George I. Cochran, W.E. Dunn. 
John H. Fisher, Arthur H. Fleming, Albert W. Harris, HL. E. Huntington, John B. 
Miller, Henry M. Robinson, E. W. ‘ollins, Wm. R. Staats, George C. Ward. 


General Offices—Edison Bldg., Los Angeles. 


Annual meeting—3rd Fri. in Mar. : 

Capital. (As of Apr. 1, 1925.) Authorized. {Outstanding. 
Original Preferred, 7% Cumulative & nen $100.$ 4,000,000 $ 4,000,000 
Preferred, Series ‘‘A.’’ 7% Cum., $100... hott vise... 6,000,000 22,145,700 
Preferred, Series ‘‘B,’’ 6% Cum. $100..0000000000 2... 40,000,000 10,000,000 
Preferred, Series ‘‘C,’”’ 5% Cum., $100................. ... 21,000,000 None. 
Common, $100.00... oo cee ee  ... ... ... . 125,000,000 *42,158,672 
Capital Stock Subscriptions. ee ee: Me ped see eae 6,800,000 


*Not including amount controlled by Company through stock ownership, $10,- 
836,628. 

tAs of Apr. 2, 1925. 

Total Authorized Capital of $100.000, 000 created Apr. 6, 1916, (consisting of $100 
par value shares of 40,000 shares Original Preferred 7% Cumulative and participating 
stock, 360,000 shares Preferred 7% Cumulative stock and 600,000 shares Common 
stock) increased to $250,000,000 Sept. 7, 1923 (consisting of the authorized amounts 
shown above). 

Preferred and Common stockholders of record Apr. 25, 1924, were given the right 
to subscribe $10,000,000 6% Preferred, Series ‘‘B’’ at 90, the Company reserving the 
right to allot such number of new shares as represents ‘the stockholder’s portion of 
shares offered. 

Preferred and Common stockholders of record July 31, 1923 were given the right 
to subscribe $5,000,000 additional 7% Preferred, Series ‘‘A,’’ stock at par, 1 share 
for each 10 shares owned. 

Preferred and Common stockholders of record Dec. 31, 1924 were given the right 
to subseribe to any number of shares of $10,000,000 additional 7% Preferred, Series 
“A,” stock at $102 payable in cash or at $103 payable in installments. 

__ Preferred and Common stockholders of record May 15. 1925 were offered the 
right to purchase on or before May 29, 1925 Series ‘‘B’’ 6% Preferred stock at $92 
per share in the ratio of one share for each eight shares of stock held. 

Stock Provisions—Original Preferred participates with Common in all dividends 
in excess of 7°%; preferred as to assets and dividends over Preferred and Common, 

All series of Preferred stock rank equally in all respects except as to dividends; 
Preferred, Series ‘‘A,”’ limited to 7%; Preferred Series '‘B,” limited to 6"; Preferred. 
Series uc, ” limited to 5%. Callable as a whole at 115. Preferred stock preferred 
as to assets and dividends. over Common. 

All stock has equal voting power. 

Dividends—Pavable to stockholders of record the 20th of the month preceding 
dividend dates. 

Original Preferred 8&7, per annum, quarterly, from Apr. 15, 1921. at per annum 
from Jan. 1909, to Oct. 1913; 6% per annum from Jan. 1914, to July 1916; 70¢ per annum 
from Oct. 1916, to Jan. 1921. 


Securities of SOUTHERN CALIFORNIA EDISON COMPANY 
Bought~Soltd-~ Quoted 


STEPHENS €> COMPANY 


SAN FRANCISCO OAKLAND SAN DIEGO PASADENA LOS ANGELES 
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Preferred, Series ‘‘A,” 7% per annum, quarterly, from Dec. 1, 1922. Initial divi- 


dend paid in Dec. 1922 covering period Aug. | to Nov. 30. 
Preferred, Series ‘‘B,’’ 6% per annum, quarterly, from June 1, 1924. 
Common, 8% per annum, quarterly, from Feb. 15, 1921. 5% per annum from Feb. 


1910 to Nov. 1913. 6% per annum from Feb. 1914, to Aug. 1916; 7% per annum from 
Nov. 1916 to Nov. 1920. 


In 1913 paid scrip dividend of $150,000, placing Common on same basis as Ist. 
Preferred, now Original Preferred. 


Transfer Offices—Offices of Company and Bankers Trust Co., New York. 


STATEMENT OF BONDED DEBT AS OF APRIL 1, 1925. 


Due. Outstanding. 

So. Cal. Edison Co. Ref. Mtge. 6%... 000 0..............10/ 1/43 $ 26,500,000 
So. Cal. Edison Co. Gen. & Ref. Mtge.5%......0.000~2...... 2/ 1/44 10,000,000 
So. Cal. Edison Co. Gen. & Ref. Mtge. 546%... 0... 2/ 1/44 10,225 000 
So. Cal. Edison Co. Gen. & Ref. Mtge. 6%... 0... .. 2/ 1/44 33,919,000 
So. Cal. Edison Co. Gen. Mtge. 5%......000000000...0.. ...... W/ 1/39 13,360,000 
So. Cal. Edison Co. Deb. 7%, Serially to... . . 1/15/28 2,937,300 
Edison Elec. Co. of L. A. 6%... dele tbe oftetitjncrdevce vents Qeamntcat AAD ALOE 11,000 
Edison Elec. Co. of L. A. Ist Mtge. ‘BC. eee Of 1/29 9,000 
Mentone Pwr. Co. Ist Mtge. 5%.......... .. eee eee 2/1/31 37,000 
Pac. Lt. & Pwr. Co. Ist Mtge. 5%...0000 0000 cc. TH 1/42 6,053,000 
Pac. Lt. & Pwr. Corp. Ist & Ref. Mtge. 5%... ... 9f 1/51 6,070,000 
Ventura Co. Pwr. Co. S. F. 6%... 83 dew eeeakte cnsen ie tl APS 348,000 
Mt. Whitney Pwr. & Elec. Co. Tat Mtge. 6%... ..... ..10/ 1/39 3,278,000 
Santa Barbara G. & E. Co. Ist Mtge. 5% Serially ti: oo. . Uf 1f4l 720,700 
Total Bonds Outstanding................. _..$113,468 000 


COMBINED EARNINGS 
of Southern California Edison Co. and Pacific Light & Power Corp. 


Year ended Dec. 31. 
Interest & Contingency 


Amortiza- Reserve & 

Gross. Op. Exp. Net. tion. Dep. Balance. 
1913...........$7,589,686 $3,966,709 $3,622,977 $1,326,755 $1,266,716 $1,029,506 
1914.......... 7,680,393 3,359,761 4,320,632 2,199,798 1,184,092 936 ,742 
1915.00... 7,982,861 3,202,173 4,780,688 2,360,785 1,207,976 1,211,927 
1916........... 8,390,424 3,359,430 5,030,994 2,284,396 1,206,793 1,539,805 
1917........... 8,250,382 2,929,955 5,320,427 2,437,658 — 1,000,000 1,882,769 
1918... 8,735,458 3,348 423 5,387,035 2,943 569 500,000 1,943,466 
1919... 10,569,565 4,480,321 6,089 244 3,106,061 1,000,000 1,983,183 
1920......... 14,647,896 6,413,684 8,234,212 3,162,417 2,000,000 3,071,795 
1921.......... 16,645,722 6,935,865 9,709,857 3,940,830 2,325,000 3,444,027 
1922........... 16,982 ,226 6,663,369 10,318,857 3,716,089 2,137,190 4,465,577 
19230000... 20,211,160 8,886,471 11,324,689 3,355,415 2,815,635 5,153,639 
1924... 21,389,499 12,993,779 8,395,720 4,957,670 418,809 3,019,241 


San Francisco 


New piles 
Chic 
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BALANCE SHEET, DEC. 31. 
Southern California Edison Co. 


Assets. 1923. 1924, 
BURY tcc ace ce scabies esi sd lect cate Seat enelin tet Gaerne $163,196,182 $191,899,977 
Cash in hands of Trustees....000 00. sam creneaccant 220,417 425 047 
Investments in System Corporations..................... Sahin adecnactecs 3,084,876 3,187,795 
Miscellaneous Investments. .....000000.0000.000ccccecccccccececcecccteees veesee vaseevsseveteveseeey 14,545 
Cash and Current Assets.....00.0.0.00cccccceccccccesecteveeseceeseee. Suess 9,712,491 12,254,705 
Subscribers to Capital Stock....000000000000 coceceeeccereee 5,049,843 4,227,325 
Unamortized Discount Premium and Expense................. ait aa babene niManealtiie 7,644,917 
Deferred Charges and Prepaid Accounts....00.0000000000000ccck ceeceeeeteeeeeees 1,438,469 
Deferred Charges......0.0.0cccccccccc cc ccccseeteecetetrteeverseterevetnees TAL T29. — aideisentescives 

DOC Al ABBE 8 tins poet a sat roe ant Yeates lea $188,975,538  $221,092,780 

Liabilities. 

Original Preferred Stock ....000000000ccccccccccceccecceccesetsvesersvseteearen $ 4,000,000 $ 4,000,000 
Preferred Series ‘‘A,”’ 7% Stoek.....000 occ ccceccceccccceeeeevesene 9,602,300 13,489,400 
Preferred Series ‘‘B,’’ 6% Stock.......00000000000o. idscgseiine wombat: 9,999,600 
Common: St0€k yiiscsessccuorccssesveesecs tenssdcxviandeecsstaaesscvusansreonnnnndasnviees *40,478,072 *41,833,472 
Capital Stock Subscriptions—Preferred...0000000000.000000 00000... 1,634,200 1,683,500 
Capital Stock Subscriptions—Common.........0000000.0 0.000... 5,910,100 5,091,200 
Bunded Deb tech 5 coterie acta tenuis Sudeh sain Min cede aaieomneatiens 96 ,902,700 110,685,700 
Debenture Bonds... cece eccecee cee teeeveveeseeeeens 4,884,000 3,914,400 
Shaver Lake Lumber Company Bond Guarantee.................. 371,000 **121,000 
IN te S: Pay BU Le icici ch idee asc atenrcsastnds daasntiniude oboe ahaw eabear ees: 2,172,000 9,473,000 
Current Liabilities...00000000 0000 eee cee eee tees ceeeveeeen 7,273,059 4,646,829 
Deferred Liabilities... eee sales osetia: PNG aaS! 1,314,595 
Deferred Credits... ahi de Ne cetotth he Se 50D used envied 
TROBE PVCS Sis cratic seth cactisnalanre sicaston dtali annie sits es Gat ead aa lacbaaaitins 11,474,738 10,224,634 
ACOrUeG Lola Gili ties) ccs e ee sali Pre phasicen. eteealia Gul gaononenqaenias Beane earinsteedates 3,149,537 
og 2) [11 an eee ne cna Pe BEC mn OeT Ea ON ACPI See OT RIDER a ret 3,393,009 1,465,913 

Total Liabilities... ccc cectteereeee $188,975,538  $221,092,780 


*After deducting $10,836,628 controlled through stock ownership. 
**Paid off subsequent to date of statement. 


BONDS. 
As of April 1, 1925. 
Southern California Edison Company Refunding Mortgage. 
Dated Oct. 1, 1923. 
Authorizing $250,000,000. 

Security—All bonds issued and outstanding hereunder are secured by a direct 
mortgage on all properties of the Company now owned or hereafter acquired (except 
projected Colorado River developments), subject to underlying bonds. Debentures 


of 1919 are equally secured herewith. No bonds secured by prior liens to be issued 
except for deposit hereunder. 


Special Bond Fund—Semi-annually, May 1 and Nov. 1, each year commencin 
1924, *1% in each case of (1) all bonds at the time outstanding, hereunder; (2) al 
Debentures of 1919 and underlying bonds at the time outstanding, deducting from 
the payment. such sinking fund payments made on underlying mortgages during the 


SOUTHERN CALIFORNIA EDISON CO. 
Dealing in all issues of this and its subsidiary corporations 


R. T. HARPER & CO. 


485 California St. SAN FRANCISCO Garfield 967 
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preceding 6 months. This fund may be withdrawn for the cost of extensions and 
additions against which no ees Mortgage Bonds shall be issued, for renewals 
and replacements, or at the option of the Company for the retirement of Refunding 
Mortgage or Underlying Bonds. 


*Subject to change after 5 years from Oct. 1, 1923, or after 5 years from any re- 
determination, by agreement between the Company and Authenticating Trustee. 

Authenticating Trustee—Harris Trust and Savings Bank, Chicago. 

Trustee—Pacific-Southwest Trust and Savings Bank, Los Angeles. 


Gold, Series of 6’s, Due 1943. 
Issued $26,500,000. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1923. Due Oct. 1, 1943. Callable on any interest date on 60 days’ 
notice before or during the calendar year 1933 at 105, thereafter at a premium decreas- 
ing 4 of 1% per annum. 

Interest—Apr.-Oct. 1, at offices of Trustees, or Bankers Trust Co., New York. 

Bonds Authorized and Outstanding under Refunding Mortgage. 


Outstanding, Series of 6’s, Due 1943, Apr. 1, 1925.......00.0cccccccccccccescseeeeeeeseeses $ 26,500,000 
Reserved for acquisition or retirement of Debentures of 1919 and Under- 
DV OS ih ada te dia Ace tate de dt Nae Pech ta Natta sO ena cannes Gy dohaiac Domains 86,968 ,000 
PMI TN SBC sc hcp nt ccna li clobecne AGRE TIE Marla cytes nO lace ihile CSET el DE da neice gual 136,532,000 
PUMIUTIOP) ZO 5-0 cose satsdctsosabat testo els acdeds dds ettidects ttle Achat ean adlniectatpaeaa tse $250,000,000 


**May be issued in series of such date, rate, maturity or maturities (not more 
than 25 years from when dated), sinking fund (to apply specially to a particular series) 
and other provisions as determined by the Board of Directors, for 75% of the cost 
of new property, provided net earnings for 12 consecutive months ending not more 
than 60 days prior to the date of filing request for additional bonds, have been at 
least equal to 184 times the total annual bond interest charge of the Company, in- 
cluding interest on bonds to be issued. 


Note—No additional bonds may be issued under the following mortgages except 
for deposit under the Refunding Mortgage. 
Southern California Edison Company General and Refunding Mortgage. 
Series of 1919. 
Dated July 1, 1917. 
Supplement dated Feb. 1, 1919. 
Authorizing $136,000,000. 


Security—All bonds issued and outstanding hereunder are secured by direct 
Mortgage on all property of Company subject only to underlying mortgages. 

Sinking Fund—On Mar. 1 and Sept. 1 in each year cash equal in each case to 1% 
of the aggregate par value of outstanding bonds of the Company (including bonds 
of this issue and all underlying bonds outstanding in hands of public), less the amount 
of sinking fund payments made to Trustees of underlying mortgages during the last 
preceding six months. This money may be withdrawn for the cost of acquisitions, 
extensions and additions against which no General & Refunding bonds shall be issued, 
or, at option of Company, may he used for retirement of General & Refunding bonds 
or for purchase of underlying bonds. 

Trustees—Harris Trust & Savings Bank, Chicago, Pacific-Southwest Trust & 
Savings Bank, Los Angeles. 

25-Year 6% Gold. 


Issued $33,919,000. 


Company pays U. S. Income Tax which it may lawfully pay at source up to 4%. 
Under present law Company pays 2%. 


SOUTHERN CALIF. EDISON CO. Refunding Mtge. 6% Gold Bonds 


urges = BOND @TUCKER 
LOS ANGELES SEATTLE 


ASSOCIATED IN ORIGINAL UNDERWRITING 
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Dated July 1, 1917; bearing interest from Feb. 1, 1919. Due Feb. 1, 1944. Call- 
able at 105 up to and including Feb. 1, 1942; 102 thereafter. 


Interest—Feb.-Aug. 1, at offices of Trustees; Bankers Trust Co., New York or at 
head office of Company. 


5% Gold. 
Issued $10,000,000. 
Company pays U. 8S. Income Fax which it may lawfully pay at source up to 4[% 
Under present law Company pays 2%. 
Dated July 1, 1917. Due Feb. 1, 1944. Callable on any interest date during 1923 
at 105; thereafter premium decreasing \% per annum. 
Interest—Feb.-Aug. 1, at offices of Trustees; Bankers Trust Co., New York or 
at head office of Company. 
514% Gold. 
Issued $10,225,000. 
Company pays U. 8. Income Tax which it may lawfully pay at source un to 4[%. 
Under present law Company pays 2%. 
Dated July 1, 1917. Due Feb. 1, 1944. Callable on any interest date at 105 until 
and including 1933; thereafter premium decreasing 14% per annum. 


Interest—Feb.-Aug. 1, at offices of Trustees; Bankers Trust Co., New York or 
at head office of Company. 


Bonds Authorized & Outstanding under General & Refunding Mortgage. 
As of Apr. 1, 1925. 


Outstanding 6% Bonds. eee: Ch des Binicibis vieieB Nike S04 Rthg avon Heh od GR nie, oo$ BO 910,000 
Outstanding 5% Bonds....... 000.02 10,000,000 
Outstanding 514% Bonds........ Koch “ese ader bitline, a2 nt ue 44h fu tts 10,225,000 
Reserved for Prior Liens... ©... 0... ‘a dee et -....... 31,798,700 
Reserved for 75% of additional expenditures . Coe 0,057,300 

Authorized... 0 0 cc , $136,000,000 


Bonds to be issued may bear such rate (not exceeding 6) have such redemption 
and conversion features as Company may determine, except that bonds having same 
interest rates shall have the same redemption features. Additional bonds may be 
issued provided net earnings, applicable to bond interest, for 12 months ending not 
more ‘Ran 60 days prior to filing new issuance, have been at least 134 times annual 
interest. charges on all bonds outstanding including those to be issued. 


Southern California Edison Company 7% Gold Debentures. 


Company pays U.S. Income Tax which it may lawfully pay at source up to 4% 
Under present law Company pays 2°. 


Dated Jan. 15, 1919. Due serially, 1921-1928, Jan. 15, $1,000,000 each year. Call- 
uble on 15th day of any month on 60 days’ notice at 105 with 4 vears to run; at 104 
with between 3 and 4 years to run; at 103 with between 2 and 3 years to run; at 102 
with between 6 months and 2 years to run; at 101 with 6 months or less. 


Interest—Jan.—July 15 at office of Trustee; Harris Trust & Savings Bank, Chicago; 
Pacific-Southwest Trust & Savings Bank, or ‘head office of Company, Los Angeles. 


Security—The Trust Agreement under which these bonds were issued provides 
that they shall share in the security of any new mortgage made by the Company, 
the lien of which is junior to that of the General & Refunding Mortgage of July 1, 
1917, but additional bonds may be issued under the mortgage of July 1, 1917, as it 
now exists or as it may be at any time amended by supplemental agreement. 


Trustee—Bankers Trust Co., New York. 


We have been closely connected with the financing of the SOUTHERN 
CALIFORNIA EDISON system for twenty-three years. De- 
tailed information on its securities furnished and 
orders executed 
Rene pasta E. H. Rollins & Sons sat lie 
Denver Founded 1876 Chicago 
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ee aad 11,1925. | pasts elects wt aud ........ $2,937,300 
Retired... | _ 082,700 
Authorized... ; ein ...$8,000,000 


Edison Electric Company of Los Angeles, California, 30-Year Gold (6%). 
Income Tax Not Paid by Company. 
Dated Dec. 2, 1897. Due Nov. 1, 1927. Not callable. 


Interest—June-Dec. 1, Metropolitan Bank, New York. 
Sinking Fund— None. 
Trustee—Title Insurance & Trust Co., Los Angeles. 
Outstanding, Apr. 1, 1925.00.00 200. 11,000 


Ixchanged for Other Issues and Cancelled. ee 297 000 
Retired by Sinking Fund and Sale of ) Property. ee : co eee ~—8 8,000 
Unissued (Mortgage Closed) . Ae Gin 4 ee 104,000 

PTE OTD OC css. pt oxt cate oh iat etna hai tant: tate eee he edie cate tah ent at Made tne $500,000 


Edison Electric Company of Los Angeles lst Mortgage 5%, 30-Year. 
Income Tax Not Paid by Company. 
Dated Sept. 1. 1899. Due Sept. 1, 1929. Not callable. 


Interest—Mar.-Sept.1, Citizens National Bank, Los Angeles, or Agency, New York. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Apr. 1, 1925... Leiceatans adbste at tenet, tobaha ae .$ = 9,000 
Held in Escrow (will never be issued) Sheil tn teneecne de Ta clohane- Behaiaelt ct 69,000 
Exchanged and Cancelled. 0000 650,000 
Retired by Sinking Fund : and Sale of Property ~~ 622,000 

Authorized. . an Sac Dada oat cite se ty oa anode ae Peta ai teats ie $1.250,000 


Southern California Edison Company General Mortgage 5% 30-Year Gold. 
20 Income Tax Paid by Company. 

Dated Nov. 1, 1909. Due Nov. 1, 1939. Callable on any interest date on 60 
days’ notice at 105. 

Interest—Jan July 1, first coupon payable July 1, 1910, last Nov. 1, 1989, at 
offices of Trustees, or Bankers Trust Co., New Yor 

Secured by General Mortgage on all properties of the Company, subject to under- 
lying mortgages. 

Sinking Fund—Commencing 1910, cash equal toe 2° per annum of outstanding 
bonds to be deposited with Harris Trust & Savings Bank, Trustee, may be applied 
to Sinking Fund or for permanent improvements. 

Trustees—Harris Trust & Savings Bank, Chieago, and Pacifie-Southwest Trust 
& Savings Bank, Los Angeles. 


Outstanding, Apr.1,1925.... 7 | —.. ,.$13,360,000 
Reserved for Underlving Issues | ..... §,296,000 
Unissued (Mtge. Closed) . _ . ..... 11,344,000 
. Authorized 0. Be os apse Eanes tannins ates $30,000,000 


Mentone Power Company Ist Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1901. Due Dec. 1, 1931. 
Interest—June-Dee. 1, office of Company, Los Angeles, or Trustee. 
Secured by Mortgage or Deed of Trust. 


fronoconge PAPER BONDS ACCEPTANCES 
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Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, ales | Te £725 eee ne nee Moshe decs tasaie da Panels tay coca tet $ 37,000 
Sinking Fund... sepensta » akiein Neste aut tame Pai Stn Oke td, DS ad _ 263,000 
PRUE OD ZC iat sented ds tea ble ots oantnesatien aieas aanmeneeneusaaeinaeetien $300,000 


Pacific ss & Power Company Ist Mortgage Gold 5%. 
% Income Tax Paid by Company. 

Dated Sept. 1, 1902. gis July 1, 1942. Not callable. 

' gueereee sans Uly 1, at office of Trustee, or National Bank of Commerce, New 
ork. 

Sinking Fund—Jan. 1, 1905-1909, 2% annually of bonds outstanding; 1910-1942, 
214%, said fund to be invested in these bonds at not exceeding 110, otherwise in other 
securities. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Apr. 1, 1925.00.00. ce eerste tereesereeeeeen ........$ 6,053,000 
Retired by Sinking Wand: 2ciGoneke cose Gas seaae aun Pah Gente ciate soe eas 3,947,000 
PUTT TRO css castors epee isad nant tita doin nies Rnterardeletian detache atasutatulh ober haata $10,000,000 


Pacific Light & Power Corporation, Ist & Refunding Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 20, 1911. Due Sept. 1, 1951. Callable on 60 days’ notice as a whole 
or in part by lot for Sinking Fund at 105. 

Interest—Mar.-Sept. 1, at office of Trustee, or head office of Company. Principal 
and interest payable also in London, at $4.86 per pound sterling; in France and Switzer- 
land, fes., 5.18; Germany, mks., 4.20; Holland, florins, 2.48. 

Secured by First Mortgage on the new development of Pacific Light & Power 
Corp. and also a general hen on the other physical propertics formerly owned by 
Pacific Light & Power Corp. 

Sinking Fund—Commencing Se a ee 1, 1914, equal to 1% of bonds issued (whether 

or not outstanding) as well as bon reserved for refunding; bonds to be kept alive. 

Trustee— United States Mtge. & Tr. Co., New York. 


~ Outstanding, Apr. 1, 1925.00.00 etc ett nittetitentnitnrnis $ 6,070,000 
Reserved for Prior TG cco de dcchscece ce ineeeenceh cnet eso, tact cate deme 8,179,000 
Retired by Sinking Fund... 00 cece ceecetesecectescste veeneene 6,276,000 
Deposited under So. Cal. Edison Gen. Mtge. of 1909.00.00 0... eer 1,192,000 
NPN TS SUC sedis lose ateraceert a hhc wae eh tonte teal lode een cepeseneeteenamnais recat eect it sone ct batatdarene 12,563,000 

PCI OT ISO yori ese Bi oy ches lenin reaie af essed pn ca eo vseena aan fo Uatedesst ste: $35,000,000 


Ventura County Power Company Sinking Fund 30-Year Gold 6%. 
Income Tax Not Paid by Company. 
Dated Nov. 1, 1906. Due Nov. 1, 1936. Callable on 60 days’ notice at 101. 
Interest—May-Nov. 1, Liberty National Bank, New York; Pacific-Southwest 
Trust & Savings Bank or head office of Company, Los Angeles. 
Sinking Fund—Commencing Nov. 1, 1911, 2% of bonds outstanding. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Apr: 1) 1925 orcs es tdewo ede nmnatiatateneeeud $ 348,000 
Retired by Sinking Fund. 0 Laacmiaanteastes 480,000 
Reserved to retire Underlying Bonds (will never be issued).....0 0.00... ee 172,000 

PRP OLIZOC Sh ncteaten eae ta cates let Sieh ak ilar gets cel yee Ne ta acts $1,000,000 


Mt. Whitney Power & Electric Company Ist Mortgage 6% Sinking Fund Gold. 
2° Income Tax Paid by Company. 

Dated Oct. 1, 1909. Due Oct. 1, 1939. Callable as a whole on any interest date 
on 60 days’ notice at 110 until April, 1930, after which price reduced 1% per annum 
until due. 

Interest—Apr.-Oct. 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco. 
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Secured by First Morteage on entire property formerly owned by Mt. Whitney 
Power and Electric Co. 


Sinking Fund—Commencing Oct. 1, 1914, 1% per annum of all bonds outstanding 
to retire Bonde at not over 110. 


Improvement Fund—Commencing Oct. 1, 1919, fund equal to hee of bonds out- 
standing to be applied to increasing value of property covered by bonds 


Maintenance and Depreciation—15% of annual gross earnings. 
Trustee—Bankers Trust Co., New York. 


Outstanding, PSI 5) BOZO inne de seer aetna acarat hates habeas eens $3,278,000 
Cancelled b Sinking PUTIN coer nese Bhai bene trang meen hina hee ne Mpeadinien eens 334,000 
Unissued (Mtge. Closed) 2.000 00000 cece cece cceee veceeseetvecnt eee veeeeevevive wees 1,388,000 

Authorized............... Tain sane siden te Gea ehad xa dibncsieasedentahnibeteee nit Setesly. atone sect antes $5,C00,000 


Santa Barbara Gas & Electric Company Ist Mortgage Serial Sinking Fund Gold 5%. 
2% Income Tax Paid by Company. 

Dated July 1, 1916. Due serially, 1920-1941, July 1 each year, $10,000, 1920-1940; 
balance, 1941. Callable on any interest date on 60 days’ notice at 103. 

Interest—Jan.—July 1, at office of Trustee, or E. H. Rollins & Sons, San Francisco 
or New York. 

Secured by First Mortgage on all property formerly owned by Santa Barbara 
Electric Co. 


Improvement Fund—Commencing July 1, 1917, cash, annually, equal to 1% of 
par value of bonds outstanding, which may be used to retire outstanding bonds or to 
reimburse the Company for permanent expenditures and additions, which expendi- 
tures may not be used as a basis against which bonds may be issued. 


Sinking Fund—Commencing July 1, 1917, 1% of bonds outstanding issued in excess 
of the first $1,000,000 of bonds to be used in retiring bonds maturing in 1941. 


Trustee— Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 1 125 ict oc ion ei Gi cedoeesasn a shealaa hacase hata aneen Rare A ceascals $ 720,700 
Retired at Maturity... a oust; Wee 5 sieberiana meh baawwcasies: 40000 
Retired from Proceeds from Sale of Gas 3 Properties... ehanieh Grid: Muy Maboe 239,300 
Unissued (Mtge. closed) 0.000000 cece cece tte cee Vipsuce iene eos shee 2,500,000 

AUENGFIZOG iit eit tentt eoireiuace tas hivnaele ences en era een: $3,500,000 


SANTA BARBARA AND SUBURBAN RAILWAY COMPANY. 


Controlled through stock ownership by Southern California Edison Company. 


Organized under the laws of Cal., Feb. 21, 1912. Operates 8.99 miles of electric 
railway in Santa Barbara; power purchased from Santa Barbara Electric Co. 


Capital. Authorized. Outstanding. 
SAFES S100 ions eesirinctie a woman wile elena, $750,000 $500,000 


BONDS. 
Santa Barbara & Suburban Railway Company Ist Mortgage 6% 25-Year Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 15, 1912. Due Mar. 15, 1987. Callable on any interest date on 60 
days’ notice at 105. 
Interest—Mar.-Sept. 15, at office of Trustee, or Bankers Trust Co., New York. 


Sinking Fund—Commencing 1915 cash equal to 2% of the aggregate par value 
of outstanding bonds, may be used to retire bonds of this issue at not exceeding 105. 


Trustee— Pacific-Southwest Trust & Savings Bank, Los Angeles. 


MT. WHITNEY POWER & ELECTRIC 6% BONDS 


Underwritten in 1914 By 
San amas B 
Ph 
Chi 


LYTH, WITTER & CO, “22: 


Portland 
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Outstanding Apr. 1192500000 2 $236,000 

Retired by Sin ing Fund... . | Stee Gey cihts oh eat 14,000 

Reserved for additions and betterments... . | Coe, 250, 
Authorized... 0... pda, 4a deste $500,000 


Santa Barbara & Suburban Railway Bieave 2nd Mortgage 5% 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 15, 1912. Due Mar. 15, 1942. Callable on any interest date on 60 
days’ notice at 105. 
Interest—Mar.-Sept. 15, at office of Trustee, or Bankers Trust Co., New York. 
Trust ee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Apr. 1, 1925......... shee Sethe aneiett ap tape ie era Rata eae $163,000 


SAN JOAQUIN AND EASTERN RAILROAD COMPANY. 
Controlled through stock ownership by Southern California Edison Co. 
Organized under the laws of Cal., Mar. 16, 1912, to construct a steam railroad 
from El Prado, Cal., on the Polasky Branch of the Southern Pacific, to Cascada, 
on Big Creek, Cal., 55 miles northeasterly in the Sierra Mountains. Road completed 
about July 1, 1912. 
BONDS. 


San Joaquin & Eastern Railroad Company 5%. 
2° Income Tax Paid by Company. 

Dated Mar. 1, 1912. Due Mar. 1, 1952. Callable on any interest date on 60 
days’ notice at 100. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by First Mortgage on above property. 

Sinking Fund—Commencing Mar. 1, 1917, 1% of outstanding bonds. 

Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Apr. 1, 1925.0... 0... oo ee $1,000,000 


SOUTHERN CALIFORNIA GAS COMPANY. 


Organized under the laws of Cal., Oct. 5, 1910, as successor to the Domestic 
Gas Co. of Los Angeles. Acquired the properties of the Economic Gas Co. of Los 
Angeles, The Riverside Light and Fuel Co., The Beverly Hills Utilities Co., The 
Consumers Gas Co., the gas business of the San Bernardino Gas and Electric Co. 
and the Western Fuel Gas and Power Co., and the Citrus Belt Gas Co. 


The property in the City of Los Angeles consists of a modern gas plant with 
generators, purifiers and gas compressors capable of producing 18,000,000 cu. ft. per 
day. The plant at Colton has a generating capacity of 4,500,000 cu. ft. per day, sup- 
plying the distributing systems owned in San Bernardino, Riverside, Redlands and 
Colton. In addition, compressor and holder stations are maintained at various 
points throughout the system to insure a uniform gas pressure and an adequate re- 
serve for peak loads. The distributing svstem comprises 2,423 miles of mains serving 
148,628 consumers, not including some 511 industrial and wholesale consumers. An- 
nual output for 1924 (including wholesale and retail) 43,499,216,000 cu. ft. oe 
part of Los Angeles and vicinity, and all of San Bernardino, Riverside, Redlands, 
Redondo, Glendale, and 62 other cities and towns, a territory having a population 
of over 2 000, OOO. 

The Company has entered into a contract with the Midway Gas Co. whereby 
it has first call for its requirements of natural gas. The Midway Gas Co. and the 
Southern California Gas Co. are controlled by the same interests. 


EEE UU ane eeemeeeeemeemmeemenmmmmmmeeeemens 
SOUTHERN CALIFORNIA GAS CO. First and Refunding Mortgage Bonds 


aarcns” == BOND@ GOODWIN TUCKER “uxt 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Franchises—The franchises of the Company in Los Angeles, San pedis 
Riverside and some of the other cities, constituting the principal territory served 
are within the scope of the decision of the United States Supreme Court, which held 
such rights to be perpetual and coextensive with the corporate limits of the city. All 
the other franchises of the Company extend beyond the maturity of the First Mort- 
gage Bonds. 


For map of property see insert. 


Officers—Wm. G. Kerckhoff, Pres.; 


A. C. Balch, Vice-Pres.; 


A. B. 


Macbeth n, 


Vice-Pres. & Gen. Mgr.; L. M. Farnham, Vice-Pres. & Sec.; ; A. E. Peat, Treas. 


Compt.; A. C. Johnston, Asst. Treas. & Asst. Compt.; 
C. L. Whitehill, W. B. Holmes, Frank F. Walker, Asst. Secs. ; 


Treas.; W. E. Robbins, Aud. 


Directors—A. C. Balch, L. M. Farnham, Walter A. Haas, 


G. Kerckhoff, A. B. Macbeth, Ben. R. Mever. 
General office—950 South Broadway, Los Angeles, Cal. 
Annual Meeting—2nd Tues. in Feb. 


F. J. Schafer, Asst. Gen. Mee 


A. R. Souleck, Asst. 


W. B. Holmes, Win. 


Capital. Authorized. Outstanding. 
Preferred, 6% Cumulative, $100. ....... ..... $4,000,000 = *$1,867,000 
‘ Common, Oe ets ee ets A ee! Se is Gaerne 6,000,000 6,000 ,000 


*As of Dec. 31, 1924 ae in addition $493, 913, 50 subscribed for on partial payments. 


Dividends— Preferred 6% 


per annum quarterly from Jan. 15, 1922. 


Common—9% per annum quarterly from Dec. 15, 1922. Previously, 4° per 
annum quarterly from Feb. 15, 1922. 

Earnings— Year ended Dec. 31. : 

Op. Exp. and Interest Depre- 

Gross. Taxes. Net. etc. ciation. Balance. 
1915 —. $ 991,539 $ 613,773 $ 377,766 $244,889 $123,472 $ 9,405 
1916. _.. 1,067,828 633,880 433,948 228,295 130,560 75,093 
W917... 1,512,777 952,803 559,974 221,694 197,492 140,788 
1918... 2,157,083 1,540,265 616,818 233,704 177,604 205,510 
1919... 2,630,697  *2,002,971 627 ,726 282,821 9 344,905 
1920... 3,110,312 *2,433,890 676,422 305,463 eee 370,959 
1921... 4,306,629 3,151,534 1,155,095 392,883 209,099 553,113 
1922... 9,789,490 4,248 425 1,541,065 551,361 238,177 751 527 
1923... 7,404,000 5,285,645 2, 118, 355 687,155 380,704 1,050,496 
**1924 9. 003, 916 “1; '303, '993 2; 199, 923 955 05 3 neat 1,243,970 

* Including depreciation. 
** As reported to the Railroad Commission. 
BALANCE SHEET, DEC. 31. 

‘Assets. 19233. 1924. 
*Fixed Capital... $20,256,259 $24,439,173 
Fixed Capital Under Construction... ih eager eed 715,482 
Investments... ip ale 21,600 547,374 
Subseribers to Capital Stock... ses oarirgh 405,128 
Special Funds... este ge teat ary 5,400 ee ee 
Sinking Funds. a ee 90,000 128 ,000 
Materials and Supplies. Gade 750 ,869 784, 186 
Cash and Deposits....... 343,521 652,055 
Notes Receivable... 2 0 4,020 36 ,687 
Accounts Receivable... Stead adhe Recta nd ae 75,8955 789,416 


We specialize in SOUTHERN CALIFORNIA GAS COMPANY Securities 


PEIRCE, FAIR & CO. 


433 California St. 


Wilcox Building 
San Francisco 


639 South Spring St. 
Loe Angeles Portland 


Hoge Building 
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1923 1924 
Other Current Assets...00.000000000000cccc ccceccececeteeetereeer serene $ 1,285 $ 25,588 
Miscellaneous Assets...00000000000000 000 co ccecceccccceec vecteee cece ce 712,726 79,274 
Prepaid Expenses.....0.0000000000 ooo cccccececcscevtetevevetete ves eee 21,948 48 341 
Unamortized Discount on Securities and Expense......0..0...... 1,059, ‘479 1,254,526 
Total Assets.......000.000.... ee ee eae rae te ae ss. $24, 147,962 $29,905,230 


*After deducting $1,766,229, 1923 and $2,185,729, 1924 Reserve for Depreciation. 
Liabilities. 


Capital: 
Preferred 6% Cumulative. 0 SASS ca act $ 1,399,000 $ 1,682,700 
COMMON sca hota strani ced doe uh awaits chan het 6,000,000 6,000,000 
Installments on Stock Subscriptions 000000. 74,367 492,181 
Puinded Deb tian cei ee oot es ee eo Sasa enaan 11,915,000 15,424,000 
Interest. and Taxes Accrued... sahacuaiae eile ; 415,845 539,667 
Notes Payable... Racist sa se hese 67,251 10,170 
Accounts Payable... ee ee, seeds bess . 1,018,009 776,514 
Miscellaneous Liabilities... cee ee tes 930 956 1,571,314 
FRESE TVS jess stesso eaten ecsincntlen, whet eisadnetioatnats Uoharte 1603 peealamtsednanst 407,991 949,251 
Corporate Surplus... ee. Sbeatanes shecas nena saded tedek 1,919,543 2,459,433 
Total Liabilities :.cc ica od monensin cise’ $24,147,962 $29,905,230 


BONDS. 


Southern California Gas Company Ist Mortgage Forty-Year 6%. 
2% Ineome Tax Paid by Company. 

Dated Nov. 1, 1910. Due Nov. 1, 1950. Callable as a whole, or in part for sinking 
fund, on any interest date on 60 davs’ notice at 105. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by First Mortgage on the Company's present system and all its future 
additions. 

Sinking Fund—Commencing Nov. 1, 1921, 1921-1925, $60,000 annually; 1926-1930, 
$75,000; 1931-1935, $90,000; 1936-1940, $110,000; 1941-1945, $125,000; 1946-1950, $140,000. 
One-half of these payments must be used for retirement of bonds; balance may be 
used for new construction or acquisition of new property. 

Trustee— Equitable Trust Co., New York. 


Outstanding, Dec. 31) 1924 cj cicunus uumier tiaras unelols ap Gapens. 0% ene: $4,431,000 
Held in Treasury... picanesine ioe tess chee deste gate elbae iat ie ubinlecuaadtiatasca ioe 7,000 
Held by Trustee against contracts. biti ices Btiale, Ia aieiatiin. Heueihigeitattenmunomenes «pea OOO 
Held in Sinking Fund... cehidin Eieiboietahooselbedls si dehodatee sie iets — es OOO 
Pledged under Ist and Ref. Mtge. ee 5,411,000 

7 NUH G6) ot Cc) | Opn Rei etc oe OE BT MY nce CTE cone nm TT oe ee $10,000,000 


Southern California Gas Company Ist and Refunding Mortgage. 
Dated Mar. 1, 1921. 
Authorizing $25,000,000 


Security—All bonds issued and outstanding hereunder are secured by a General 
Mortgage on all the property of the Company now owned or hereafter acquired, sub- 
ject only to outstanding First Mortgage 6° Bonds due in 1950. Additionally secured 
by deposits of $5,411,000 value First Mortgage 6% Bonds. 

Sinking and Improvement Fund—Beginning Mar. 1, 1927 and annually thereafter 

214% of largest amount of bonds at any time outstanding, including the First Mort- 
gage 6’s and the bonds of any company whose properties may hereafter be acquired 


SOUTHERN CALIFORNIA GAS COMPANY 
First and Refunding Mortgage Bonds. 


sec BLYTH, WITTER & CO, 22: 


Chicago Portlan 
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(from procenus of bonds issued hereunder) subject thereto. Company may invest 
one-half of the amount of sinking fund moneys in construction or purchase of addi- 
tional property or betterments, against which no bonds may be issued and may credit 
against the other half the payment made on any underlying sinking fund. Com- 
pany also has the right to deliver refunding bonds or underlying bonds to Trustee 
in lieu of cash and receive credit therefor at rate of par and accrued interest. 


Trustee, Union Bank & Trust Co., Los Angeles. 


7% Gold, Series ‘‘A’’. 
Issued $2,865,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1921. Due Mar. 1, 1951. Callable on any interest date on 30 days’ 
notice on or before Mar. 1, 1931 at 10714; thereafter at 105. 


Interest—Mar.-Sept. 1, at office of Trustee or Wells Fargo Bank & Union Trust 
Co., San Francisco or Equitable Trust Co., New York. 


514% Gold, Series ‘‘B’’. 
Issued, $4,000,000 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1922. Due Sept. 1, 1952. Callable during first 10 years at 105; 
thereafter at 10214. 


Interest—Mar.-Sept. 1, at. office of Trustee, Wells Fargo Bank & Union Trust Co., 
San Francisco or Equitable Trust Co., New York. 


6% Gold, Series '‘C.”’ 
Issued $4,000,000. 
2% Income Tax Paid by Company. 
Dated June 1, 1923. Due June 1, 1958. Callable at 105. 


Interest—June-Dec. 1, at office of Trustee, Wells Fargo Bank & Union Trust Co., 
San Francisco or Equitable Trust Co., New York. 


Bonds Authorized and Outstanding under Ist and Refunding Mortgage. 
(As of Dec. 31, 1924.) 


Outstanding, Series Al i. ies ewe Gieeoen Bis ennai ead sebeusine $ 2,865,000 
Outstanding, Series Bei eet tte teenies 4,000,000 
Outstanding, Series (C7) ccc ete cette tees ueteeenetsnetetie cueveneeeeseas 4,000,000 
Reserved to retire underlying bonds....0.00000000.00.0000cc cece cceccee ce cete sees 4,566,000 
PUMISSUER i ascsisce ars ieypcensaieassoemotan Dr ceasidea ett kaicie Neer ced hal sehetc eae eailnaaeses Goren ainainets 9,569,000 

PU TOT ZG Cigesis oie ode nit ee sotalol avates ers ictal ale tod tade’ $25,000,000 


*May be issued in series of such date, rate, maturity, redemption and conversion 
features, and with other provisions as determined by the Company either upon de- 
posit of like face amount of First Mortgage bonds with Trustee or to provide 75% 
of cost of betterments when earnings for 12 consecutive months out of Ne precedin 
15 calendar months have been 134 times the interest on all bonds outstanding and 
those proposed to be issued. 


SOUTHERN PACIFIC COMPANY. 


Not revised by Company. 

Organized under saecial charter from State of Kentucky, Mar. 17, 1884. On 
Dec. 31, 1924, the operated mileage of the Company’s lines comprised 12,446.90 miles 
lst main track, also 866.63 miles additional main track, 5,089.98 miles of sidings, 
18.90 miles ferries and 3,825 miles water lines. 

In addition to above mileage, the Southern Pacific Co. solely controlled through 
ownership of capital stock, 1,094.30 miles of affliated companies and 1,248.76 miles of 
the Southern Pacific R. R. of Mexico; and jointly controls (through ownership of 
capital stock in equal proportions with the A. T. & S. F. Ry. Co.) 480.28 miles of the 
Northwestern Pacific R. R 62.89 miles of the Sunset Ry., and with John D. and A. 
Pee one 200.27 miles of the San Diego & Arizona Ry., a grand total of 15,533.40 
miles. 


In Dec. 1920, the Southern Pacific Co. separated its railroad and California 
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oil properties, the latter being taken over by Pacific Oil Co. (See Walker’s Manual. 
1922 Edition.) Southern Pacific Co. stockholders as of Jan. 14, 1921, received the 
right to purchase at $15 per share, one share of Pacific Oil Co. stock for each share 
of S. P. Co. stock held by them, payment being made on or before Mar. 1, 1921. 


On Feb. 11, 1914, U. S. Government filed suit against the Southern Pacific Com- 
pany and others in the U.S. District Court for the District of Utah (Equity No. 420), 
to compel the Southern Pacific Company to divest itself of control of the Central 

Pacific (one of its subsidiary corporations, in the name of which parts of its system 
“were held). The trial court entered a decree dismissing the bill of complaint (239 
Fed. 998). Thereafter, on May 29, 1922, U.S. Supreme Court handed down a decision 
holding that the ownership and operation by the Southern Pacific Company of the 
Central Pacific was violative of the Sherman anti-trust law, and reversed the deci- 
sion of the District Court accordingly (259 U.S. 214). 


On June 5, 1922, the Supreme Court suspended the effective date of its decision 
pending a petition for rehearing. This petition was denied Oct. 9, 1922, and there- 
after the mandate was issued to the U.S. District Court. 


During the pendency of the case the Transportation Act of 1920 was passed, 
including provisions for the control of one carrier by another, with the approval 
of the I. é. C., also for the general consolidation of carriers and also provided that 
the approval of the Commission of either such acquisition or consolidation should 
operate to exempt the parties thereto from the operation of the anti-trust laws. 


On Oct. 17, 1922, the Southern Pacific Co. filed with the I. C. C., an application 
for authority to reacquire the Central Pacific by lease and stock ownership, and on 
Feb. 6, 1923, after an exhaustive hearing, the acquisition of control by the Southern 
Pacific Company of the Central Pacific was approved and authorized (1. C.C. Finance 
Docket 2613). 

On Sept. 30, 1924 the I. C. C. approved the application of the Southern Pacific 
Co. to acquire control of the El Paso Southwestern Railway (Finance Docket No. 
4164). On Nov. 1, the railroad properties of the El Paso & Southwestern system were 
taken over by the Southern Pacific Co. to be operated under lease. 


The Southern Pacific Co. paid $57,400,000 of its own stock and bonds at par value 
(Stock $28,000,000; 5% Collateral Trust Bonds $29,400,000) for the El Paso South- 
western Railway properties and subsidiary companies. The securities were given in 
exchange for all of the stock of The Southwestern transportation system and all of 
the interests connected with and owned by The El Paso & Southwestern Co., but not 
including the stock of the El Paso Southwestern Co. or the holding company itself. 


On Oct. 5, 1924 the I. C. C. approved the acquisition by the Southern Pacific Co. 
of control of the railway properties of the Arizona Eastern R. R. and the Phoenix 
& Kastern R. R. by leases. Said control became effective Nov. 7, 1924. 

On Mar. 25, 1925 the I. C. C. approved and authorized (1) the acquisition by the 
Southern Pacific Co. of control of the San Antonia & Aransas Pass Ry. by purchase of 
capital stock; and (2) the acquisition by the Galveston Harrisburg & San Antonio 
Ry. (which is controlled by the Southern Pacific Co.) of control of the railroad of the 
San Antonio & Aransas Pass Ry. by lease. 


Officers—Henry W. DeForest, Chairman of Executive Committee; A. D. Mc- 
McDonald, Vice-Chairman of Executive Committee; Wm. Sproule, Pres.; L. J. Spence, 
Exec. Officer in Charge of all Steamship Lines; T. M. Schumacher, Vice-Pres. in charge 
of Traffic; Hugh Neill, Vice-Pres. & Sec.; J. P. Blair, Gen. Counsel; J. R. Bell, Gen. 
Atty. & Commerce Counsel; A. K. Van Deventer, Treas.; Geo. M. Thornton, Asst. 
Treas.; G. W. Mulks, Controller; W. F. Bull, Asst. Clerk & Asst. Sec. 

Rail Line Officers—San Francisco—Wm. Sproule, Pres.; Paul Shoup, Executive 
Vice-Pres.; Wm. F. Herrin, Vice-Pres. & Chief Counsel; W. A. Worthington, Vice- 
Pres.; T. O. Edwards, Gen. Aud.; F. L. McCaffery, Aud.; G. L. King, Asst. Sec.; 
C.M. Scott, Asst. Treas. 

Executive Committee—Henry W. DeForest, Chairman; A. D. McDonald, Vice- 
Chairman; Walter Douglas, J. Horace Harding, Edward S. Harkness, Ogden Mills. 

Directors—James S. Alexander, Henry W. Del*orest, Cleveland H. Dodge, Walter 
Douglas, J. Horace Harding, Edward S. Harkness, H. E. Huntington, J. N. Jarvie, 
J. Kruttschnitt, Ogden Mills, Samuel Rea, Paul Shoup, Lewis J. Spence, Wm. Sproule. 

Home Office—Anchorage, Ky. 

New York Office—165 Broadway. 

San Francisco Office—05 Market St. 
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Annual mecting—Wed. after Ist Mon. in Apr. 
Capital. Authorized. *Outstanding. 
Shares, $100.00 00.00°°2 00,02 $394,451,800 $372,380,905.64 


*As of Dec. 31, 1924. 


At the special meeting of the Stockholders on Apr. 8, 1914, resolutions were adopt- 
ed authorizing an increase of the common capital stock of the Company by the amount 
of $20,000,000 to be issued for such lawful corporate purposes and upon such lawful 
terms as should be determined by the Board of Directors. Subsequently this addi- 
tional issue of stock and also so much of the existing authorized and unissued Capital 
Stock ($35,000,000) as not reserved for some other purpose was set apart and reserved 
to be issued in exchange for the “Five Per Cent Twenty-Year Convertible Gold 
Bonds’’ authorized to be issued. 

On June 8, 1909, the Southern Pacifie Co. called for redemption its entire out- 
standing preferred capital stock, amounting to $74,756,765 par value, at the rate of 
$115 per share, pavable on or before July 15, 1909. The shareholders were at chat. 
time offered three options, viz: (1) to exe hange such stock for a like amount of Sou- 
thern Pacifie Co.’s Four and One-Half Per Cent Gold Bonds, and $20 per share in 
cash; (2) to convert such stock into the common stock of the Company, dollar for 
dollar; or (3) to surrender such stock on July 15, 1909, and receive $115 per share in 
cas 

Dividends—Quarterly, 6° per annum, from Oct .- 1907; 5°% per annum from Oct. 
1906, to July 1907. 


BONDS. 


As of Dec. 31, 1924. 
_ Southern Pacific Company (Central Pacific Stock Collateral) Gold 4%. 
2°o Income Tax Paid by Company. 
Dated Aug. 1, 1899. Due Aug. 1, 1949. Callable at par on 6 months’ notice. 
Interest—June-Dec. 1, 165 Broadway, New York. 


Secured by $67,274,200 Common and $17,400,000 Preferred Stock of Central 
_ Pacifie R. R. Co. pledged with Union Trust Co., New York. 


Sinking Fund— None. 


Trustee—Union Trust Co... New York. 


ee Dec. 31, 1924 Rete, a = ee .. $34,100,500 
In Treasury... . . . Se ates te tis SE 118,000 
AUCHOPIZEC 62088, Sie: oorensasuitan eta benheentie alee tiambas ats $36,819,000 


weiss pacite Company Convertible 20-Year 4%. 
~ Income Tax Paid by Company. 


Dated June 1, 1909. ae June 1, 1929. Callable at 105 on any interest. date after 
Mar. 1, 1914. 


Interest—Mar.-Sept. 1, 165 Broadway, New York. 
Convertible up to June 1, 1919, into stock at $130 per share. 
Trustee—Guaranty Trust Co., New York. 
Outstanding, Dec. 31.1924... Hee aap $53,814,760 
In Treasury... se eh Piocee Oh SMe, des Beige, seo, etre 680,000 


AUT CTOTIZO se cared aidantsaitucetcnemtocanctden ten ldbdeat Wu dona ap teaacetleweded tet senet $82,000,000 


sear Pacific Company 4 WG 20-Year Gold. 
’o Income Tax Paid by Company. 
Dated July 1, 1909. a July 1, 1929. Callable on any interest date on or after 
July 1, 1912, at 105. 


Interest—Jan.—July 1, 165 Broadway, New York. 
Issued in exchange for Preferred Stock. 
Trustee—Guaranty Trust Co., New York. 
Outstanding, Dec. 31,1924... oo 227,000 


Authorized... 2. poedtneate tee we sates a tied iraott $100,000 ,000 
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Southern Pacific Company, San Francisco Terminal lst Mortgage, (4%). 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1910. Due Apr. 1, 1950. Callable on and after Apr. 1, 1915 at 105. 

Interest—Apr.-Oct. 1, at 165 Broadway, New York, or London, Berlin, Ham- 
burg, Frankfort, Amsterdam, Basel, Zurich or Geneva. 

Interest on $25,000,000 issued 4% per annum. 

First Mortgage on Bay Shore railway and terminals in and about San Francisco. 

Sinking Fund—Commencing 1910, $5,000 annually, to be applied to the purchase 
of bonds at the lowest price at which they can be obtained. 

Trustee—U. S. Mortgage & Trust Co., New York. 


Outstanding, Dec. 31, 1924.00.00. ccc ccee cette ctetteenstsseneciessesssteststeeseeenes $24,877,600 

Day DRS sss ates ets tinccah a sd wd shee rtcntccts Ma ces oieti i ocid beh cManeedtee! 37, 

PT SS U8 0) Coote sts case ticr ated uphettcs de cosromscteanades used Seccnsasasa aoe bt acta Agia caste toate 25,000,000 
POULT OR BO pe ta eevee aA es met esac aed $50,000,000 


*On balance of $25,000,000 rate to be fixed by directors not to exceed 5% per 
annum. 

Southern Pacific Company 5% 20-Year Convertible. 
Income Tax Not Paid by Company. 

Dated June 1, 1914. Due June 1, 1934. Callable on and after June 1, 1919, at 105. 

Interest—June-Dec. 1, New York. 

Convertible at option of holder at any time after issue and on or before June 1, 
1924, into paid-up shares of the Common Stock of the Company at $100 per share, 
with an adjustment of accrued interest and current dividend. 

Sinking Fund—None. 

Trustee—Central Trust Co., New York. 


Outstanding, Dec. 31, 1924.00.00. eeer er cer ttertetitesetestueurtesesteenereten $ 3,185,000 
Reacquired, held alive ......00000000000 occ cece cece teeceeecescetee veevectevvevveteten vanity 144,000 
Authorized, not to exceed... cece cece ces senses cccegerenisceteteriveneneee: $55,000,000 


Southern Pacific Company Collateral Trust 20-Year 5% Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1924. Due May 1, 1944. Callable all or part on any interest date 
at par. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by deposit of (a) $3,000,000 Central California Railway Co. Ist Mtge. 
6s, 1941; (b) $2,000,000 Houston & Texas Central R. R. Cut-off Ist Mtge. 6s, 1940; 
(c) $9,000,000 Galveston, Harrisburg & San Antonio Ry., Galveston-Victoria Div. 
Ist Mtge. 6s, 1940; (d) $20,000,000 Pac. Elect. Ry. 5% Ref. Mtge. 50-Year Gold Bonds. 
Series A. due 1961; (e) $7,500,000 Northwestern Pacific R. R. Ist & Ref. Mtge. 414% 
Gold Bonds 1957. 

Trustee—Hanover National Bank, New York. 
Outstanding and Authorized, Dec. 31, 1924.00.00... cect et eeneteees $29,400,000 


Southern Pacific Company Equipment Trust 4)2% Certificates, Series ‘‘D.’’ 
Income Tax Not Paid by Company. 
Dated May 1, 1916. Due serially, 1917-1926, Mav 1, $511,000 each year. Call- 
able on and after May 1, 1921 on 90 ays’ notice at 10214. 
Interest—May-Nov. I, at office of Trustee or 165 Broadway, New York. 
Trustee—Commercial Trust Co., Philadelphia. 


Outstanding: De 231i 102 ccc sees oetctentinsses aaah cnlrtearnuawtoa eu s arma else naeeaatancta cia $1,022,000 
ROU EO 5 io5 ess ntes reese cconatae cout dake theacen tse Ce iaedetsinegieeteseid catia, cate ene a Stereos . 1... 4,088,000 
Authorized... cee, eect eile oe Alecia tinct siccheca? ee ee ee $5,110,000 


Southern Pacific Company 6% Equipment Gold Notes. 
Income Tax Not Paid by Company. 
Dated Jan. 15, 1920. Due serially, 1921-1935, Jan. 15, $187,600 each year. Call- 
able on any interest date on 60 days’ notice at 103. 
Interest—Jan.July 15, at office of Trustee. 
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Issued to the U. S. Government for equipment purchased by the Government 
during the period of Federal control. 


Trustee—Guaranty Trust Co., New York. 


Outstanding, I Dec. 31, 1924.0. occeccccccccecccecseseertttteee ee ere ene eee $2,063,600 
Retired............. esc iee Seis seach Suisse a ee uA OS AAS aah, Mien tied tl gtste song neice. ~ < FOO OOO 
AUTIOEI ZOO flere chcskiii bes sss beceraseoeehs i Raa ea aiaed ee ad axles de ow $2,814,000 


Southern Pacific Company Equipment Trust 7% Certificates, Series ‘‘E’’. 
Income Tax Not Paid by Company. 


Dated June 1, 1920. Due serially, 1924-1935, June 1, $1,250,000 each year. 
Interest—June-Dec. 1, at office of Trustee or 165 Broadway, New York. 
Trustee—Commercial Trust Co., Philadelphia. 


ie id DC By asec es tence ome trseassan aia miesase illite Mn mite ie $13,750,000 
PROC OD ceiicu meet iol ntasin ss 7 cae rtrapisianssh’ a teat cdeaeaie ede ee ee eee 1,250,000 
PRUCIOEI ZOO icc ct pnchti dncrciseen nc dbrasyinn as ha canna anima ceneetaan ce Hdee shat Malan $15,000,000 


Southern Pacific Company Equipment Trust 5% Certificates, Series ‘‘F’’. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1923. Due serially, 1928-1938, Dec. 1, $2,100,000 each year. 
Interest—June-Dec. 1, in New York City. 
Principal and interest unconditionally guaranteed by endorsement by Southern 
Pacific Co. 
Trustee—Bank of North America and Trust Co., Philadelphia. 
Outstanding and Authorized, Dec. 31, 1924.00.00. eee tectett ene: $23,100,000 


Southern Pacific Company Equipment Trust 5% Certificates, Series ‘‘G’’. 
Income Tax Not Paid by Company. 


Dated May 1, 1924. Due serially, 1925-1939, May 1, $1,176,000 each year. 
Interest—May-Nov. 1. 
Principal and interest unconditionally guaranteed by endorsement by Southern 
Pacific Co. 
Trustee—Bank of North America and Trust Co., Philadelphia. 
Outstanding and Authorized, Dec. 31, 1924.00.00... ete ect tte $17,640,000 


The Southern Pacific Company also guarantees principal and interest on the 
following issues as of Dec. 31, 1924: 


Central Pacific Ry. Co. Ist Refdg. Mtge. 4%.....0.0..00 cect $ 98,630,000 
Central Pacific Ry. Co. 316% Mtge... ccc it tet ecteecie 5,408,825 
Central Pacific Ry. Co. Through Short Line Ist Mtge. 40.0.0 ccc cece ,640,000 
Central Pacific Ry. Co. 4% European Loan of 1911....00.00000000000 ce. 148,262,516 
Galveston, Harrisburg & San Antonio Ry. Co. 2nd Mtge. Mexican & 

Pacific Extension 59% .0.0...00000.0c ccc cece cece e svete cet cece ceeeeesteeceecescsesseneesietatcsteses 2,539,000 
Houston, East & West Texas Ry. Co. Ist Mtge. 506.00 ct 2,696,000 
Houston & Texas Central R. R. Co. Ist Mtge. 56%, Interest on... 0... 1,383,000 
Austin & Northwestern R. R. Co. Ist Mtge. 59%... eee 1,920,000 
Oregon & California R. R. Co. Ist Mtge. 59G.........0.000000 cect 17,437,000 
South Pacific Coast Ry. Co. Ist Mtge. 495.000.0000 ees 2,814,000 
Southern Pacific Branch Ry. Co. Ist Mtge. 696.0000 . 3,533,000 
Northern Ry. Co. Ist Mt e. of 1888 5%... tesisipl ahi h ce neha 4,751,000 
Northern California Ry. Co. Ist Mtge. 566..0.00.0.00000 occ ect ee cette 1,074,000 
S. P. R. R. Co. of Cal. Ist Cons’ by Mtge. 0) Ay a! as 1.22 ee eee 4,127,500 
8. P.R.R. Co. lst Ref. Mtge . Bcc cee 143,758,500 
Los Angeles Pacific Co. Ist Ber N le 4S. eda geccesiaces etfs te saa coe Geatesnet . 8,298,000 
Pacific Fruit Express Equipment Trust Cert. Series (A cee **25 ,000,000 
San Antonio & Aransas Pass. Ry. Co. Ist Mtge. 496.000.0000 17 ,544,C00 
San Diego & Ariz. Ry. Co. 644% Equipment Trust ‘Cert... ve te aasiteaaia eased adds {600,000 


**Jointly and severally guaranteed by S. P. Co. and Union Pacifie R. R. Co. 
tJointly and severally guaranteed by 8S. P. Co. and J. D. and A. B. Spreckels 
Securities Co. 
35,646,107 owned by S. P. Co. 
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SOUTHERN PACIFIC RAILROAD COMPANY. 


Organized under the laws of Cal., Arizona and New Mexico, Mar. 10, 1902. Mile- 
age, as of Dec. 31, 1923: Owned 3,219.44; jointly owned, leased and trackage rights, 
347.74; leased to other companies, 25.19; total, 3,541.99. Leased to Southern Pacific 
Co. Lessee pays lessor an annual rental of $10,000, operates leased property, and out 
of earnings and income pays all operating expenses, interest and other fixed charges, 
and each year pays lessor a percentage of the net profits. 


Officers— Pres.; A. D. McDonald, 4th Vice-Pres. & Contr.; G. L. 
King, Sec.; Hugh Neill, W. F. Bull, D. P. Ewing, Asst. Secs.; A. K. Van Deventer, 
Treas.; T. O. Edwards, Aud.; Geo. W. Boschke, Chf. Eng. 


Directors—F. K. Ainsworth, R. A. Donaldson, Wm. Hood, D. W. Horsburgh, 
H. R. Judah, G. L. King, B. A. MeAllaster, F. H. Reed, G. F. Richardson. 


Head Office—65 Market St., San Francisco. 

Annual meeting—2nd Tues. in Apr. 

Capital. Authorized. Outstanding. 
Nard S100 pd hier ir etter ates aang at, Sis pest yk eee $160,000,000 $160,000,000 

Southern Pacific Co. owns all Capital Stock. 

Dividends— Year ended June 30, 1907, 4%; 1908, 137; 1909, 5°7; 1910-1914, 6%; 
1915, 5°; 1916-1924, 6%. : 


~ BONDS. 
As of Dec. 31, 1924. 
Southern Pacific Branch Ist Mortgage 6%. 
Income Tax Not Paid by Company. 
Dated Apr. 1, 1887. Due Apr. 1, 1937. Not callable. 
Interest— Apr.-Oct. 1, Southern Pacific office, New York. 
Secured by First Mortgage on 239.54 miles Coast. line from Saugus to San Miguel. 


Guaranteed by Southern Pacific Co. as to principal and interest. 
Sinking Fund—$50,000 per annum. 


Amount in Sinking Fund, securities and cash... 0. £8 tl abet . $2,492,682 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding, Dec. 31,1924. $3,533,000 


Northern Railway Consolidated Ist Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Oct. 1888. Due Oct. 1, 1938. Not callable. 
Interest—Apr.-Oct. 1, Southern Pacific office, New York. 
First Mortgage on 377.52 miles, main line and branches in Northern California. 


Guaranteed by Southern Pacific Co. as to principal and interest. 
Sinking Fund—$20,000 per annum from 1898. 


Amount in Sinking Fund, securities and eash Se Gees . $991,328 
Trustee—Union Trust Co., New York. 
Outstanding, Dec. 31, 1924... ... Le ere Co ee ee $4,751,000 


Southern Pacific Railroad of California 1st Consolidated Mortgage 5%. 
2(% Income Tax Paid by Company. 
Dated Sept. 15, 1893. Due Nov. 1, 1937. Not callable. 
Interest—Mavy-Nov. 1, Southern Pacific office, New York. 


HELLER, BRUCE & CO. 


INVESTMENT BONDS 
MILLS BUILDING SAN FRANCISCO 
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First Mortgage 1,685.49 miles, and subject to above issues on 239.54 miles, all 
in California. 


Sinking Fund—$20,000 per annum to 1912; $120,000 per annum thereafter, but as 
$24,524,500 bonds of this issue were called for redemption and paid off in 1905, ‘leaving 
outstanding only $4,127,500, the annual payment to Sinking Fund was deemed un- 
necessary and was discontinued in that year. — 


Trustee—Central Trust Co., New York. 
*Outstanding, Dec. 31, 1924... fs aoc cateaeeens 4127, 500 


*$250,000 owned by Southern Pacific Co. 


Northern California Railway Ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Nov. 1, 1899. Dwe June 1, 1929. Not callable. 
Interest—June-Dec. 1, Southern Pacific office, New York. 


First Mortgage on 53. 87 miles branch line, Oroville to Marysville to Knights 
Landing. 
Guaranteed by Southern Pacific Co. as to principal and interest. 


Amount in Sinking Fund, securities and cash......000.0 0... .... oe ne $$ 464,654 
Outstanding, Dec. 31, 1924.00.00 ee ee $1,074,000 


Southern Pacific Railroad lst Refunding Mortgage 4%. 
2% Income Tax Paid by Company. 

Dated Jan. 3, 1905. Due Jan. 1, 1955. Callable on and after Jan. 1, 1910, if less 
than entire issue, by lot at 105. ° 

Interest—Jan.July 1, Southern Pacific office, New York. 

First Mortgage on 752.12 miles and also a direct Mortgage Lien on all property 
of the Company in California, Arizona and New Mexico, subject to bonds specified 
ubove, 2,356.42 miles. 

Guarantee by Southern Pacific Co. as to Scincipal and interest. 

Sinking Fund—$12,000 per annum from 1905 to purchase and retire bonds at 
lowest price at which they can be obtained. 

Trustee—Equitable Trust Co., New York. 


*Outstanding, Dec. 31, 1924... heh nsacteas be att red ah Saad: _.. ...,$143,758,500 
Retired... Walaa eis, abides ego ante ese da aunt 240,500 
Reserved to Refund Prior Liens... ee eh et, Retaca, cates. Gapped 13,485,500 
Reserved for Refunding Expenses... Vs toes Hane eeSekens Foy ete obepgteinatiee § 2,500,000 

Authorized... . .., $160,000,000 


*$6,425,500 owned by Southern Pacific Co. 


SOUTH PACIFIC COAST RAILWAY. 
Leased to Southern Pacific Co. for 55 years from July 1, 1887. 


BONDS. 
South Pacific Coast Railway Ist Mortgage 4%. 
Income Tax Not Paid by Company. 


Dated 1887. Due July 1, 1937. Not callable. 


GEARY, MEIGS & CO. 


STOCKS AND BONDS 


CALIFORNIA-COMMERCIAL UNION BLDG. 
SAN FRANCISCO, CALIFORNIA TELEPHONE KEARNY 6740 
Members San Francisco Stock and Bond Exchange 
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Interest—Jan.-July 1, Southern Pacific office, San Francisco or New York. 
First Mortgage on 97 miles. 

Guaranteed by Southern Pacific Co. as to principal, interest and sinking fund. 
Sinking Fund—$220,000 annually, commencing with year ending June 30, 1913. 


Amount in Sinking Fund, securities and cash.........000.0.0.0.0..0.ccteeeeee So sates $272,446 
Trustee—Farmers Loan & Trust Co., New York. 
*Outstanding, Dec. 31, 1924... .. esas Tick sheatediaptetrasassetel ate agces Bieated dette nerh ceaneeens $2,814,000 
Retired by Sinking Fund... cece ee en beteeteeeee 2,886 ,000 
AMIUROEIZ6 isis tess icin Saipssshesensn deed ccaee etna eaawanns dla asi ite ab nap spec Set ire $5,500,000 


*$460,000 owned by Southern Pacific Co. 


’ SPRING VALLEY WATER COMPANY. 


Organized under the laws of Cal., Apr. 24, 1903, for 50 years as successor to the 
Spring Valley Water Works. The Company owns 21 pumping plants in San Francisco, 
San Mateo and Alameda Counties, of a capacity of 155 million gallons per day; 4 
large catchment reservoirs in San Mateo Co., with a capacity of 32! billion gallons; 
i city distributing reservoirs and 14 tanks of a capacity of 129}4 million gallons in 

an Francisco. 


The sytem consists of 813 miles of pipe lines and 89,116 active service connec- 
tions. The Company owns 82,202 acres, and Riparian rights on over 41,600 acres in 
San Francisco, San Mateo, Alameda and Santa Clara Counties. 


The system, as at present developed, yields 66 million gallons daily; present 
consumption about 39,300,000 gallons daily. 


Construction work which added 24 million gallons daily to the developed supply, 
was completed, 1924-1925. With reasonable development, 150 million gallons daily 
can be delivered. 


The Calaveras Dam in Alameda Co. is partially completed. When completed it 
will be 250 feet high and will impound 53 billion gallons of water, being considerably 
more than the capacity of all the reservoirs on the peninsula system of the Company. 
The Calaveras development will increase the average daily yield of all properties of 
the Company by 50 million gallons. At the present time the Calaveras Reservoir 
has in storage 5 billion gallons of water. 


Bond Election—At the election on Apr. 20, 1915, the proposition for the acquisition 
of certain Spring Valley Water Co. properties by the City of San Francisco for $34,- 
500,000 failed to carry by the necessary two-thirds vote, result 39,955 for; 33,467 
against. 


Bond Election—At the election on Mar. 8, 1921, the proposition for the acquisition 
of certain Spring Valley Water Co. properties by the City of San Francisco for $38,- 
000,000 failed to carry by the necessary two-thirds vote, result 42,898 for; 31,082 
against. 

Railroad Commission Order and Agreement With City of San Francisco. 


The property proposed to be acquired by the City and County of San Fran- 
cisco, containing all structures, 62,494 acres of reservoir and watershed land, 33,334 
acres of riparian rights and other properties, was appraised by the Railroad Com- 
mission of California at $37,000,000 as of March 1, 1920. Capital expenditures have 
been added since the date of the appraisal. 

The Railroad Commission of California in its order of August 12, 1921, and in 
its first supplemental order of April 12, 1922, authorized an increase in water rates of 
20%, effective September 1, 1921, subject to the following conditions, in brief: 


FRANK C. SHAUGHNESSY & CO. 


* Member The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES . 
315 MONTGOMERY STREET TELEPHONE SUTTER 7363 SAN FRANCISCO 
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(1) That if the City of San Francisco shall construct the Bay Division of the 
Hetch Hetchy conduit from Irvington to Crystal Springs Reservoir and is willing 
to enter into an agreement with the Company for its use, the Company shall increase 
the capacity of the Calaveras Dam and conduit facilities to Irvington, in order to 
develop an additional supply of 24 million gallons of water daily. 


(2) That the Company shall pav to the City, interest upon the construction 
cost of the Bay Division of the Hetch Hetchy aqueduct during the period of con- 
struction (not to exceed three years); and thereafter, during the term of the agreement 
shall pay the City annually for the use of said conduit. 

(3) That the Company shall establish a fund (to be known as ‘Amortization 
Fund’’) from its surplus to amortize, in a period of twelve vears, the capital expendi- 
tures on the Calaveras Dam and other structures and costs necessary for the delivery 
of the additional water supply of 24 million gallons daily. 

(4) After full provision has been made each vear for the payment of operating 
expenses, taxes, use and operation of the City’s conduit, depreciation, interest on 
bonds and notes, dividends at 5% per annum, and contribution to the ‘‘amortization 
fund,’’ the balance of the revenue shall be apportioned equally between the ‘‘amortiza- 
tion fund”’ and the Company’s surplus. 

(5) In accordance with the Commission's recommendation the Company has 
granted an option to the City to purchase the properties offered to the Electors 
in March, 1921, and at the same price, viz., $37,000,000, to which is to be added: 

(a) Capital Expenditures made belween March 1, 1920, and July 1, 1921; 

(b) Capital Expenditures made, under the terms of the Commission’s order, 
for the additional supply of water to be developed. 

The Commission’s order provides that in the event the City shall purchase 
the property during the twelve-year period covered by the agreement hereinafter 
pigtion to, the amount of the “amortization fund’’ shall become the property of 
the City. 

An agreement, which has been approved by the Railroad Commission in its 
first supplemental order, was entered into between the City and County of San Fran- 
cisco and the Company. The term of the agreement is for twelve years, and under 
it the City and the Company shall co-operate in developing the additional water 
supply of 24 million gallons daily in accordance with the provisions stated in the 
foregoing paragraphs. 

Referring to the cost of conducting business during 1924 and 1925 the President 
in his Annual Report, states, ‘“This will not impair our ability to continue the pay- 
ment of the present dividend.”’ 

The Company owns 19,914 acres additional properties, some of which are now 
being sold, others will be placed on the market in successive units. 

Officers—W. B. Bourn, Chairman of Board; 8S. P. Eastman, Pres.; A. H. Payson, 
K. J. McCutchen, George A. Elliott, Vice-Pres.; T. J. Wilder, Asst. Vice-Pres.; Ben- 
jamin Bangs, Treas.; John J. Sharon, Sec.; H. M. Kinsey, Asst. Sec.; F. P. Muhiner, 
Compt.; O. E. Clemens, Office Mgr. 

Executive Committee—F. B. Anderson, 8S. P. Eastman, A. H. Payson. 

Auditing Committee—Benjamin Bangs, C. Osgood Hooker, L. F. Monteagle. 

Directors—F. B. Anderson, Benjamin Bangs, W. B. Bourn, 8S. P. Eastman, E. L. 
Eyre, E. 8S. Heller, C. Osgood Hooker, Frank B. King, E. J. McCutchen, Louis F. 
Monteagle, Warren Olney, Jr., A. H. Payson, Arthur R. Vincent. 


Head Office—425 Mason St., San Francisco. 

Annual meeting—2nd Wed. in Apr. 

Capital. Authorized. Outstanding, 
SATE Ss S100 sis cniases ih eae toantnce > cman dae abuses ...$28,000,000 — $28,000,000 


Dividends —Quarterly, 6% per annum from Dee. 31, 1923; quarterly, 5°% per 
annum from Mar. 31, 1919 to Sept. 30, 1923; 49 per annum from Dec. 31 1917 to "Dee. 


SPRING VALLEY WATER COMPANY, First Mortgage 5% Gold Bonds 


toate” = BOND & GOODWIN @ TUCKER “test 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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31, 1918; 314% per annum from Sept. 30, 1915, to Sept. 30, 1917; 214° % per annum from 
Dec. 31, 1913 to June 30, 1915. 

1903-1904-1905, $529,200 per annum; 1906, $176,400; 1907, none; 1908, $280,000; 
1909-1910-1911-1912, $560,000; 1913, $595,000; 1914, $700,000; 1915, $840,000; 1916, 
$980,000; 1917, $1,015,000; 1918, $1,120,000; 1919-1922, $1,400,000; 1923, $1,470,000; 
1924, $1,680,000. 

Earnings— Year ended Dec. 31. 

Depreciation and 


Gross Expenses Contingent Surplus 
Revenue. and Taxes. Interest. Funds. Dividends. To Date. 
1906... . . $1,535,783 $ 766,770 $ 943,076 ...... $ 176,400 ................. 
1907... _ 1,917,168 900,826 714,360... .—i(stiCOt «283,802 
1908... ._... 2,264,361 988 ,623 714,360 $280,000 280,000 265,180 
1909... _... 2,770,975 1,050,118 ~ 714,360 380,000 560,000 331,678 
1910......... 2,898,963 1,100,065 714,360 430,000 560,000 426,215 
1911... 2,993 ,336 1,057,187 714,360 500,000 560,000 581,026 
1912 3,195,377 1,197,830 756,304 500,000 560,000 758 ,930 
1913.0... 3,400,680 1,250,824 776,395 647,547 595,000 362 ,960 
1914 3,463,295 1,335,318 776,980 667,557 700,000 448 226 
1915 3,682,587 1,420,785 776 ,OSO 576,424 840,000 517,748 
1916 3,693,548 1,457 ,463 792,032 399,366 980,000 582,638 
1917. 3,899,191 1,455,189 790,862 359,731 ‘1,015,000 863,921 
1918.00 2... 4,107,785 1,576,396 808,010 407,452 1,120,000 3,059,222 
1919 4,231,473 1,633,041 872,614 353,789 1,400,000 2,753,284 
1920... 4,314,186 1,818,522 856,682 324,793 1,400,000 —. 2,523,893 
1921 4,589,895 1,911,812 960,504 315,048 1,400,000 2,507,198 
1922... 5,233,026 —«:1,977,175 966,630 436,614 —-1,400,000 ~—. 2,795,206 
1923........... 5,738,638 2,081,702 1,174, 973 474,531 1,470,000 3,082,715 
1924. . _ 5, 903,955 2,298 807 1,220,566 477 ,386 1,680,000 3,172,524 


Note. = Depreciation in 1906 and 1907 was met by assessment of $3 per share on 
stockholders, which reinstated plant and works after fire of 1906. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Revenue. 1923. 1924. 
Water Sales, San Francisco... ws CCC. SC. $5,095,313 $5,290,536 
Water Sales, Suburban. ee 183,861 187,909 
Rents... Sih Site Nin is ped aaeslies dap Mrnnatyein.toy op at. LD 3900 146,912 
Walnut Sales. = bake ee od: oD iehociiiad Sieegutiaides tee a ate baled 10,261 8,423 
Interest.......... , . ae ee eee oo. = 295,518 260 ,228 
Discount......... ster Bnet bh Ue tus whe ie eat stein eeeonane 1,057 1,497 
Miscellaneous... sa-ASh Aa M00, Herd: eae neg Le ah Ay ah“ 7,037 8,450 

Total Revenue. _ $5,738,638 $5,903,955 

Expenses. 

seperaune miele GA. wokcdca Bible: vaieseticoy Gini these ae 178,379 $1,443,689 
Taxes.. 1B alien tiag serena ed, Wee acted ee atattaaaets a. 903,323 855,118 
Intereston Bonds... = ssi(ai‘(Cis;;t;*~™*~*~*~:~: eccsamsien ab 1,050,491 1,100,000 
Other Interest... . mates Ges — er 124,482 120,566 
Depreciation and Gielen: Fund . 300,000 300 ,000 
Amortization of Discount and Papen Se a. Speebeietoween done 42 276 42,276 
Miscellaneous... Rules te Gatate eatothen Gere Nl ae SecA oan a 7,195 9,347 
Amortization...... ... —..... 320,000 120,000 
Uncollectable Water Bills and Accounts Receivable... Se Shes 5,060 5,763 
Total Expenses. 0 0. oo... $3,731,206 $3,996,759 

Net Revenue.......... Gs oes ase Societies ch Sone vate $2,007,432 = $1,907,196 


SPRING VALLEY WATER COMPANY 
Bonds and Stocks—Bought-—Sold —Quoted 


Established 1858 


san FRANCISCO S& UJ TRO & CO. OAKLAND 


Private Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE. 
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BALANCE SHEET, DEC. 31. 


Assets. 1923. 
Capital Assets: 
Real Estate, Water Rights, nee of Way, Other Pro- 
rties Jan... .. .$66,560,323 
Additions for Year... 000i ce ete cette eee 1,391,919 
$67,952,242 
Less Adjustments and Deductions—Sales of Property 154,368 
$67,797,874 
Accounts Receivable... : ses Se. Seeiete eatin egeentdes atte 109, 
Material, Supplies, Equipment... . 342,243 
Consumers’ Accounts... he 350,969 
Mortgages and Contracts Receivable, Real Estate Sales... 1,088,123 
Cash on Hand and in Banks.......00 000 e 181,608 
Special Deposits in Banks... 0... |... ... 264,090 
U.S. Liberty Bonds.......000000°;°00 0.0 0. 0... eles 1,829 546 
U'namortized Bond Discount and Expense en 803,272 
Total Assets... _ $72,767,169 
Liabilities. 
Capital Stock... $28, nt 000 
Stock Assessment. a eee 40,000 
First Mortgage 5% B Bonds, due May 1, 1943... Ae cs 22,000,000 
Current Liabilities... ees . 884,884 
Amortization Fund... bg 8h cer 659,610 
Depreciation, Obsolescence Fund....... 4,914,594 
Fire Insurance Fund................. .... thal Bak. cua atts haat lets a8 5,000 
Employees’ Pension Fund........000 0 0. 25,000 
Employees’ Insurance Fund... Nace 104,389 
Capital Surplus, arising from Reval. of f Cap. Assets... 11,937,783 
Real Estate Sales pai aeewi: . oo... 313,194 
Surplus... a Sh tak: sbi teeth oetemedeath, pawl onina dacs 3,082,715 
Total Liabilities... 0 0 cceecccee cece cece eeeeeces $72,767,169 


BONDS. 


Spring Valley Water Company Ist Mortgage 20-Year 5% Gold. 


2% Income Tax Paid by Company. 


Dated May 1, 1923. Due May 1, 1943. 
during first 10 years; thereafter at W% 
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1924. 


$67,797,875 
1,678,861 
$69,476,736 
153,208 


$69,323,528 
117,351 


11,931, 315 
"326, 873 
3,172,524 


$73,993,393 


*Callable on any interest date at 102!% 
less each year but at not less than par. 


Interest—May-Nov. 1, at office of Trustee, or Equitable Trust Co., New York. 
Secured by a First Mortgage on all the Company’s operative properties. 


Sinking Fund— None. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


hake pally Dec. 31, 1924... 
tU'nissued.... 


Authorized... . ae ue ke a a 


. $22,000,000 
... 18,000,000 


tMay be issued only under conservative restrictions for capital expenditures. 


*May be called at par in the event the Company’s operative properties are pur- 
chased by the City of San Francisco, provided the municipality does not desire to 
assume as a municipal obligation, the then outstanding bonds. 


HELLER. BRUCE & CO. 


INVESTMENT BONDS 
MILLS BUILDING 
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SUTTER BUTTE CANAL COMPANY. 


Organized under the laws of Cal., Jan. 6, 1911. Engaged in diverting and dis- 
tributing water for agricultural purposes, serving over 1,200 consumers who own ap- 
proximately 75,000 acres of land in Sutter and Butte Counties, Cal. Company has 
diversion rights to 2,500 second feet of water from the Feather River. Distribution 
system consists of 485 miles of ditches, 235 miles of which are owned by the Company. 
es beak the properties of Butte Co. Canal Co., Sutter Co., Canal Co. and Sacramento 
Valley Farms Co. in 1911, the laterals of Richvale Land Co. in 1915 and of Gridley 
Land & Irrigation Co. in 1918. 


Officers—Chas. W. White, Pres.; F. A. Wickett, Vice-Pres.; G. Kafka, Sec.; 
C. M. Gilleece, Treas.; E. A. Julian, Mgr. Dir. 


Directors—Holmes Forsyth, W. E. Johnson, E. A. Julian, Chas. W. White, F. 
A. Wickett. 


Head Office—Mills Bidg., San Francisco. 
Annual meeting—2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.....0..00000.00000 000 cette $1,000,000 $ 204,300 
© VN S10 sci cetescstacah shes acre ee ci te cseersasas te he ce el esa eal 2,000,000 1,219,800 


Capital Stock increased from $1,250,000 to $3,000,000, divided as above, May, 


Preferred Stock Provisions—Preferred as to assets and earnings. Entitled to 
105 in case of liquidation, voluntary or involuntary. Callable on any Mar. 1, or 
Sept. 1, on 60 days’ notice at 105. 

Dividends—Preferred, 7% per annum, quarterly, from Dec. 1923. 

Common—None. 

Assessments on Common Stock—No. 1, Dec. 28, 1911, $10 per share; No. 2, Nov. 
8, 1912, $10; No. 3, Mar. 24, 1914, $5; No. 4, July 17, 1915, $5; No. 5, Jan. 17, 1921, 
$10; No. 6, Apr. 18, 1921, $10. 


Earnings— Year ended Dec. 31. 


Gross Exp. & Interest, 
Income.  Deprec. Net. etc. Pfd. Div. Balance 
i! 7. 0 cee er $245,962 $185,038 $60,924 §$ 60,241 __........... $ 683 
1921.00 .... 250,318 169,936 80,382 118,339 9... *37,957 
1922.00.00... 291,652 173,804 117,848 90,744 27,104 
GS scsi rete pe torseaton de 228,537 142,129 86,408 78,069 $ 3,421 4,918 
1924.00.00 0. ..., 248,446 142,643 100,803 71,322 14,026 15,445 
*Deficit 
GENERAL BALANCE SHEET, DEC. 31. 

Assets. 1923. 1924. 
Real Estate, Buildings, Equipment, etc............. . Splits ce Minaeiae $3,224,917 $3,290,269 
Other Investments.....000000000.000 0. ccaenagies Pees pDalnaae Sin’ 74,730 74,792 
DTV VET COO S chs fern ce arsed os Sp cendeen cewee, tees Se, eng ce 6,976 11,233 
CRN Sy etiseo creases rers tea taduteNar ics Cousens enradone tind tarosad ninyledveasBavece sneereetn oie 5,612 28,393 
Notes Receivable................. Keats ~ oheacrede otek Giger. ae a 3,929 4,799 
Accounts Receivable... 40.842 99,900 
Other Current Assets... ce es 2,312 9,813 
Unadjusted Debits... 2,294 2,801 
Deferred Debit Items... Siellaciaay daldeclae Uda team bh och le wee Be Has . 230,100 83,875 

Total Assets.......0000...... CE ee en eee eee dee cette $3,447 377 $3,605,875 


SUTTER-BUTTE CANAL CO. Ist MORTGAGE 614% GOLD BONDS, DUE 1943 


Bond Department Dank of lialy California 
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Liabilities. 1923. 
Common: StOe ke e.cisee specs seeds chess ia ooere tease cating Dprtecutilezerutaibedss $1,219,800 
Assessment on Common Stock... 0.0 oo ee. seyeudeste 614,000 
Preferred Stock.....0.000000 ooccccccceccecccccctereeeveteesecstven aanties aed 195,500 
UNO CO ICD iicsasasstecitiats tattle fsa Saisie este Seale caacaiich eng teas uses eats 850,000 
Notes Payable............... alas haces Pe caa sce farstntstelit tate Sati hetoiel aks 108,000 
Accounts Payable... ..... Anca es aches aeibowtetaten 1,287 
Interest Accrued..................... Rag tong eat Sinaseeit seu Mandalsticctad tot n A 18,469 
Taxes Acerued..u.... ee mp dade aue tind duet atadnsacet ease : 7,426 
Reserve for Depreciation... cee eee, eset siesta Ac 68,681 
Other Reserves......0..00.000000000 ccc cccceeecce cee vocveeceteetevvevetee Gesevtvetveeeen 6,630 
Consumers’ AdAVAaNce..........00000000ccccccccccccccceeccccecvececceeeec ecetteee eevee 30,170 
Donations in Aid of Construction................... Sah edie cetera halts 307 ,852 
Profit and Loss—Surplus.......0..0000.0.......... cdi Sector aitipe Catena 19,562 

Total Liabilities...00000000 0c eee ce cess ceetecessecsesetnerveeeety $3 447,377 

BONDS. 


Sutter Butte Canal Company Ist Mortgage 612% Gold Series ‘‘A’’. 


2% Income Tax Paid by Company. 


Dated Mar. 1, 1923. Due Mar. 1, 1943. Callable on any interest date on 30 days’ 


notice at 105. 
Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on all properties and water rights now or hereafter 


owned by the Company. 
Sinking Fund—None. 
Trustee—Bank of Italy, San Francisco. 


Outstanding, Series ‘‘A’’, Dec. 31, 1924...................... ele AA tenths Pee att d aang eae 
PU ISSO so sierion tid weishauon, mtccnceoriseawense eens Biiterees tees Slade tides tego me 


Authorized................... sete ah ates a necie de eee eae atu aa ee weno eee brad fastest 


*May be issued in series of such maturity, interest rate and redemption price as 
determined by the Board of Directors, only for 75% of the cost of additions aia better- 
ments when net earnings for a period of one year shall have been not less than 134 
times the annual interest charges on all bonds then outstanding and those to be issued. 


SWEETWATER WATER CORPORATION. 


Organized under the laws of Cal., Jan. 12, 1920, succeeding the Sweetwater Water 
Co. for the purpose of supplying domestic and irrigation water to National City, 
Chula Vista, and to farm lands ScO1OIns and adjacent to this territory and Sweet- 


water Valley, San Diego Co., Cal 


Officers—John E. Boal, Pres.; Chas. S. Judson OMe? ; R. T. Robinson, Jr., 


Sec. & Treas.; T. C. Macaulay, Asst. Sec. & Asst. Gen. 


Directors——John E. Boal, Chas. S. Judson, R. T. See. Jr., P. S. Thacher. 


Head Office—National City, Cal. 
Annual meeting—2nd Tues. in Jan. 


Capital. : Authorized. Outstanding. 


SSCS OO case ee i ee he eee endian decd ios $1,000,000 
Dividends—4%, 1922; 4%, 1923; 4%, 1924. 
Earnings— Year ended Dec. 31. 


he Exp. Interest, 

Gross. & Taxes. Net. Ete. 
1, oe en 8 $117,412 $73,920 $43,492 $29 ,239 
11) eae ee _ 130,676 77,616 53,060 29,548 
|! 7? rT Ee ae 172,597 83,797 88,800 28,912 
ODS acsssiciy ek checdtes acs eed neta stan 188,268 97 ,065 91.203 28,540 
DOD ics seen ted delete nrc Weaedet 216,686 101 931 114,755 25,597 


*Includes Depreciation. 


Google 


$1,000,000 


Balance. 
$14,253 
23,512 
59,888 
62,663 
89,158 
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BONDS. 


Sweetwater Water Corporation Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1920. Due serially, 1921-1940, Jan. 1 each year, $15,000, 1921-1930; 
$25,000, 1931-1939; $75,000, 1940. Callable on any interest date at 10214. 


Interest—Jan.-July 1, at offices of Trustees. 

Secured by First Mortgage on all properties of the Company. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Co-Trustee—Anglo-California Trust Company, San Francisco. 


Outstanding, Mar. 15, 1925................ Abate Bnasielateiucn BAM Ae NS lee opercs $375,000 
Retired.......0..00000000000.000008. eaters ee ante, Geerigh (as Bis mien anise eee oo. ~=—F5,000 
Reserved (for 75% of new expenditures)... | — . ......... 150,000 

Authorized... 0 ee  .. $600,000 


TELEPHONE INVESTMENT CORPORATION. 


Organized under the laws of Nevada, July 20, 1905. Operations of the corpora- 
tion in the Philippine Islands were taken over by the Philippine Telephone and Tele- 
graph Co. organized under the Philippine law, Jan. 1, 1923. Owns other telephone 
interests. i 

Officers—Theodore V. Halsey, Pres.; R. F. Beamer, Vice-Pres. & Sec.; W. 4. 
Smith, Vice-Pres. & Gen. Mgr.; Chas. J. Deering, Vice-Pres. & Treas. 

Directors—R. F. Beamer, A. B. Cooper, Chas. J. Deering, Theodore V. Halsey, 
R. W. Payne, W. Z. Smith, Wm. R. Twamley. 

Corporate Office—Washoe County Bank Bldg., Reno, Nev. 

Head Office—Shreve Bldg., San Francisco. 

Annual meeting—2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Shares, $20.....000.. 0... —... ...... $2,000,000 $1,360,000 


Dividends—Monthly, lst, 1314 cents per share from Feb. 1, 1925. Previous to 
1916, 131% cents per share; 1624 cents per share from Feb. 1, 1916 to June 1, 1921; 20 
cents per share from July 1, 1921 to Dec. 1, 1922. 10 cents per share from Jan. 1, 1923 
to Jan. 1, 1924. 12 cents per share from Feb. 1, 1924 to Jan. 1, 1925. 

Extra Dividends of 1% per annum in Dec. 1912, 1913 and 1914; 13% on Dec. 1922, 
and Dec., 1923. Dec. 1924, 12 cents per share. 

100% Stock Dividend paid Dec. 1922 to stockholders of record of Nov. 15. 


Consolidated Earnings— Year ended Dec. 31. 


Op. Exp., 

Renewals, 
Gross. ete. Net. Interest. Dividends. Balance 
MRO 0 |. ——s- $383,271 = $270.386 = 85.420) 817.500) §$ 55.389) $12,531 
1Y21....... | —.. 460,790 378,060 82.730 17.500 63,714 1.516 
V2? 3 cats pchka sd —. _.. 601,005 397,111 1043 ,894 17,500 91 263 **4 869 
*1923. 0000... oo. 295,787 120,707 175,080 17,500 88,400 69,180 
1924.00.00... .. .... §44,972 416,444 128,528 17.500 106,808 4, O48 


*Telephone Investment Corp. only. Consolidated earnings not available. 
** Deficit. 


Original Market—Sweetwater Water Corporation Ist Mtge. 6°( Serial Gold 
Bonds—Offered in January, 1920 


Wouter. Duutn & Go. 


Holly wood Investment Securities Pasadena 
Oakland Los Angeles San Francisco San Diego 
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**CONSOLIDATED BALANCE SHEET, DEC. 31, 1924. 


Assets. 
Fixed Capital Crouse. Construction Work in regress) Sea dees tera $1,925,763 
Telephone Stock... Soe Sch aipaieatesahastivcees 
Accounts Receivable. . Seige Meee tiathaeeed cud s wenddee by, tn cetacean enemas 11,563 
Supplies... vole Radet Gol ted acts dant ct? nd al 5d Plies ibertcnse ct Get ines RG OOO 
Sinking Fund... Ale Mahdi cs dem ae phen wera acsts- LOSSS 
Advanced Rentals and Insurance... mateo engl \ edhe: Gelb cihertaty ity aidn Suds wagers 2,368 
Bond Suspense Accounts... 00 ete ce ee be eet eteteee 4,188 
UN telat tet) ites ns oh des Son center aortas, cisterna gh ttd cee ; 
Total Assets... ie ec ce te ses seer 2,138,906 
Liabilities. 
Capital Stock Issued... kt elet. sien apn eatin tances Petes aoe: Wt adee hea eeanneree GO OU 
Bonds Outstanding... ‘ 000 


Accrued Interest on Bonds... . — Ee ee ES Ge neh A, tgs Weld eae (An ht 


360 
5,833 
Accrued Taxes... 28,488 
Other Deferred Credit Items... & Peds tae condeaebstenwiade dure Atecee ee ecistete koe 638 
Bills Payable and Accounts.... Sie-cthay geatnoucanehceretiqtan ste neeeeyeise striae ae. vite lies DOOR 
Pension Reserve... melita ysl oe agit eth shicaca title Prneas. ce tate anuth be cease 14,441 
Reserve for Installation Deposits... silasisseindetthacia itm thie ardtdeoalacmanieton 7. dg 
Reserve for Depreciation and Contingencies. Rete mrandecascncall a citshnleNactna chitesteent dee .. © 259,255 
UIE US si once trae ead enngh Sma as poten tenuis Gh atnwde atbea unite edme Gcamctuloniel yatanesatten aiiset : 
Total Liabilities... ec ceecce cece ne, $2,138,906 


*$50.000 was paid Feb. 15, 1925. 
**1923 Consolidated Balance Sheet not available. 


BONDS. 


Philippine Telephone & Telegraph Corporation 50-Year Sinking Fund. 
2% Income Tax Paid by Company. 
Dated Sept. 14, 1905. Due Sept. 14, 1955. 
Interest—Mar.-Sept. 1, at office of Trustee. 
Secured by entire capital stock of the Philippine Telephone & Telegraph Co. 


Sinking Fund—Commencing July 1, 1910, 1% of amount outstanding per annum 
for 39 years. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, 6%, Apr. 1, 1925.00.00 ee ccc ceeceet tices veeniteenveveets $ 216,000 
Outstanding, 5%, Apr. 1, 1925.00. Sere glntiatestrsendienn teeta 15,000 
% Bonds in Sinking Fund (alive)... Sct wii rinsite Bid, one Asptiddn, aah Aig OAs Gueys Se : 
Bé Bonds in Sinking Fund Relive) = seth initia PAN tadtente nie kcottor ao 
RESO VEC Gi issaes vine: facets. iin obits Ane Sbetaun Dos pialantetecen ed Posen Beene dep esctt nek 1,620,000 

Authorized ......000000000000 cee tees tates ecalaes Fenutie ant. oka ae $1,920,000 


Bonds Nos. 1-250 inclusive, bear interest at the rate of 6% per annum. Nos. 
251-1920 inclusive, at the rate per annum to be fixed by the Board of Directors. 


VENICE CONSUMERS WATER COMPANY. 


Organized under the laws of Cal., May 23, 1923, to acquire and combine the 
pro rties and rights of City Water Co. of Ocean Park, Venice of America Water Co. 

Fredericks Water Co. Company is engaged in the sale and distribution of water 
for commercial, domestic and irrigation purposes without competition in the city 
limits of Venice, Los Angeles Co., Cal. Own 12 acres of water bearing lands, dis- 
tributing system and equipment serving 4,325 consumers, as of Dec. 31, 1924. 

Officers—John H. Gage, Pres. & Treas.: Benjamin Brodsky, Vice-Pres.; Rebecca 
L. Fredericks, Sec. 

Directors—Charles Baad, Benjamin Brodsky, A. EF. Drake, Rebecca LL. Fred- 
cricks, John H. Gage, Chester H. Loveland, L. I.. Pearson. 

Head Office—Brodsky Bldg., Venice, Cal. 

Annual meeting—I1Ist Mon. in June. 
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Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100..0...0.0.0000000000c ccc cece eet ee neces $500,000 $55,000 
Common, SO reteset cl td eters ei a Selatan are OO OO 153,700 


Preferred Stock redeemable at $105 per share. 
Dividends—Total paid in 1924, $2,246. 


BONDS. 


Venice Consumers Water Company Ist Mortgage Sinking Fund Gold 614% Series A. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1924. Due Apr. 1, 1944. Callable on any interest date on 60 days’ 
notice at 105. 

Interest—Apr.-Oct. 1, at Los Angeles office of Trustee. 

Secured by a First Mortgage on all properties, rights, etc., now owned by the 
Company or hereafter acquired. 

Sinking Fund—Annually, beginning Apr. 1, 1926, 2% of total bonded debt then 
sondage Permanent additions and betterments to property against which no 


bonds can be issued may be applied as a credit for not to exceed 14 of Sinking Fund 
payments. 
Trustee—Bank of Italy, San Francisco and Los Angeles, Cal. 
Outstanding, Dec. 31, 1924.00.00 ec ce cece teteeeeetetetseseesecientistsisenetecees $ 300,000 
WIN OU ISSUCO eset ereucnecras wns tr tard cued bay ently tora emt eee oa uh ualae tinea tas 700,000 
POTNOPI ZO seces i Riac li Ga he an arte, asa teml il catete ns Panui dane pales $1,000,000 


*May be issued in series of such interest rate, date, maturity, redemption pro- 
visions as determined by the Company, for the purpose of retiring or redeeming bonds 
of another series, or for 75% of the cost of permanent additions, enlargements and 
extensions, provided net earnings for the 12 calendar months preceding date of appli- 
cation for issuance have been not less than 134 times annual interest on all outstanding 
bonds including those to be issued. 


’ THE WESTERN PACIFIC RAILROAD CORPORATION. 


Not revised by Company. 

Organized under the laws of Delaware, June 29, 1916, as a holding company. 
Owns all the stock of The Western Pacific Railroad Co. (of California). Shares of 
this company distributed to First Mortgage bondholders of Western Pacific Railway 
after foreclosure on that property June 28, 1916. Property taken over July 14, 1916. 

Has purchased control of Sacramento Northern R. R., owning approx. 99% of 
the bonds and stocks of this Company. 

As the result of the proceedings against the old Denver & Rio Grande Western 
R. R. Co. the Western Pacific Railroad Corp. now holds (1) The beneficial interest 
in /4 of the common stock of the reorganized enver & Rio Grande Western R. R. Co., 
subject to the existing trust; }4 interest in the stock of the Utah Fuel Co., subject to 
existing pledges thereof and to the trust created for the benefit of the holders of bonds 
and preferred stock of the Denver & Rio Grande Western R. R. Co.; (2) General 
Mortgage bonds of the Denver & Rio Grande Western R. R. Co. (par value) $3,751,875; 
(3) Preferred Stock of the Denver & Rio Grande Western R. R. (par value) $2,070,- 
000; (4) Miscellaneous securities convertible into cash (appraised value) $16,291,300. 

Officers— Alvin W. Krech, Chairman of the Board; Alexander R. Baldwin, Pres.; 
Lyman Rhoades, Vice-Pres. & Sec.; 8. C. Matthews, Treas. 

Directors—S. Armstrong, Frederick Ayer, A. R. Baldwin, R. S. Brewster, J. 
B. Dennis, F. H. Ecker, A. M. Hunt, Alvin W. Krech, R. W. Martin, Geo. W. Murray, 
Lyman Rhoades, John Y. Robbins. 


VENICE CONSUMERS WATER COMPANY Ist MORTGAGE SINKING 
FUND GOLD BONDS 6144, SERIES “‘A,”” DUE 1944 


Bond Department Dank of ltaly California 
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Head Office—7 W. 10th St., Wilmington, Del. 
Annual meeting—Ist Tues. in Oct. 


Capital. Authorized. fOutstanding. 
*Preferred Non-cumulative 6%, $100... _.......$40,000,000 $27,500,000 
Common, $100... sy, ate oy. -.... 60,000,000 47,500,000 


tAs of Dec. 31, 1924, 

Preferred callable at 105. Convertible into Common dollar for dollar. 

Nov. 18, 1920, Preferred increased from $27,500,000 to $40,000,000; Common 
from $47,500,000 to $60,000,000. 

On Mar. 11, 1925 declared a $5 cash dividend on common stock, also authorized 
a distribution of 1 share preferred and 1 share common for each 6 shares of preferred 
and common outstanding. 

*A special stockholders meeting was called for May 11, 1925 to approve 
changing the Preferred stock to make it cumulative to the extent of 2 years at all 
times irrespective of earnings. It was also proposed to pay Preferred stockholders 
accumulation amounting to $1.558 a share earned prior to Jan. 1, 1925 but not paid. 

Dividends— Preferred, quarterly, 6°% from July 1, 1920. 6% per annum in 1918S 
and 11447 Jan. 1, 1919. 1¢% quarterly Apr. 1919 to “Apr. 1920. 


NOTES. 
The Western Pacific Railroad Corporation 4% 10-Year Secured. 
Co Income Tax Paid by Company. 

Dated Oct. 1, 1920. Due Oct. 1, 1930. Callable on 30 days’ notice at 100. 

Interest— Apr.-Oct. 1, at office of Trustee. 

Secured by deposits of $5,175,000 Denver & Rio Grande Adjustment Mtge. 7%. 
honds. The Company further covenants that the $74,998,700 stock of Western Pacifie 
Railroad Company which it owns, will not be pledged or hypothecated while any of 
these notes are outstanding: 


Trustee— Equitable Trust Co., New York. 


Outstanding Se ce eddie Saeki $5,057,000 
He cepaty Treen eee: tetteets! wees aes, Me ek aah oat ay re ute oe 118,000 
Unissued. . sitar eens te. de Jak side efi Mice shox ain -oees: —  .... 4,825,000 

Authorized....00000 000.00... Perec Se vette te vt oes. . $10,000,000 


THE WESTERN PACIFIC RAILROAD COMPANY. 


Not revised by Company. 

Controlled by The Western Pacific R. R. Corporation through stock ownership. 

Organized under the laws of Cal., June 6, 1916. Owns and operates 926.41 miles 
of standard gauge main line steam railway, with 115.98 miles of branches and spurs, 
6.06 miles second main track, 225.32 miles of yard track and sidings, extending from 
Salt Lake City, Utah, to Oakland, and by ferry to San Francisco, Cal. Valuable 
terminal properties in San Francisco and Oakland consisting of 17 acres in San Fran- ~ 
cisco and 100 acres in Oakland with a frontage of about one-half mile on the Oakland 
inner harbor. The road enters Salt Lake City on private right of way to Salt Lake 
Union Depot which is owned jointly with Denver Rio Grande R. R 

Operates jointly with the Central Pacific Ry. Co. and with Southern Pacifie Co. 
182.91 miles between Weso and Alazon, Nev., under an agreement dated Feb. 28, 1924 
entitled ‘‘Paired Track Operation.’’ 

Owns entire Capital Stock of Deep Creek R. R. Co. serving Gold Hill Country 
in Utah, also controls 97.58% of Stock of Tidewater Southern Ry. Co. running from 
Stockton to Turlock, Cal. 

Officers—Alvin W. Krech, ae at Charles M. Levey, Pres.; F. W. M. Cut- 
cheon, A. R. Baldwin, Vice-Pres.; E. W. Mason, Vice-Pres. & Gen. Mgr.; Charles 
Elsey, Vice-Pres. & Treas.: J. F. eve ie, Counsel to the Board; F. M. Angellotti, 
Gen. Counsel; S. F. Otis, Gen. Atty.; D. Cc DeGraff, Gen. Aud.; W. G. Bruen, Sec.; 
S.C. Matthews, Asst. Sec. & Asst. Treas. 

Executive Committee—Alvin W. Krech, Alexander R. Baldwin, J. B. Dennis, 
Frederick H. Ecker, Andrew M. Hunt, C harles M. Levey, George Welwood Murray. 
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Directors—Frank M. Angellotti, Alexander R. Baldwin, Thomas F. Baxter, 
John B. Dennis, Frederick H. Ecker, William Fries, Joseph G. Hooper, Andrew M. 
Hunt, Alvin W. Krech, Charles M. Levey, Campbell McGregor, George Welwood 


Murray, John L. Nagle, Charles W. Nibley, Wellington T. Smith. 


Head Office—Mills Bldg., San Francisco. 
Annual meeting—Last Wed. in Mar. 
Capital. 


Preferred, Non-cumulative 6%, $100... 
Common, "$100... ads 


Authorized. Outstanding. 
....$27,500,000 $27,500,000 


47,500,000 


47,500,000 


Preferred éallable nt 105. Couveninle eee dollar for dollar. 
Dividends— Preferred, quarterly, 6 per annum from July 1, 1920. Apr. 1, 1920, 


$1. 6% per annum previously. 
Earnings— Year ended Dec. 31. 


Gross Operating Interest, 

Revenue. Expenses. Taxes. Net. Rentals, etc. Balance. 

*1916. $8,509,062 $4,950,622 $376,459 $3,181,981 § 742,068 $2,439,913 

1917.0... 10, 726, "453 6,190 055 492,493 4,043,905 1,600,636 2,448,269 
1918-1919-1920 Federal Control period. 

1921... 16,549,618 10,391,343 1,231,788 4,926,487 2,067,953 2,858,534 

1922... 2... 13,421,574 9.837 151 962,895 2,621,528 1,516,183 1,105,345 

1923......... ...15,194,747 10,663,712 951,168 3,579,867 1,760,071 1,819,796 

1924... 15,759,740 11,477,665 877,173 404,902 2,075,638 ‘1,320,264 


*Operated by Receiver Jan. 1 to July 13; by Company for balance of year. 
BALANCE SHERFT, DEC. 31. 


Assets. 923. 1924. 
Net. Investment in Fixed Capital ... .$105,295,265 $111,605,245 
Sinking Funds.......0000..00000000000000 bese Sehce tite ate 50,135 112 
Deposits in lieu of Mortgaged ne Sold... 60,248 2,699 
Miscellaneous moyelen pete ae . - 292,660 372,371 
Investments............... ria 2 . .. 4,651,639 2,302,529 
Cash and Deposits. A ieede Te oot . ...  §,959,109 4,391 854 
Accounts Receivable... 4 de eo ... 1,534,577 1,772,871 
Other Current Assets... bs 2 A hee 165,051 23,068 
Materials and ee dae 955,676 1,879,871 
Miscellaneous Assets... ..s—iss—is 1h a Be 358,219 664,002 
Prepaid Expenses... . die Be 42,680 39,913 
Unamortized Discount on Securities and Expense . 2,326,496 2,214,042 


Total Assets... 


Liabilities. 
Preferred Stock......0........ ... 


Common Stock.........00...000.~—| oe & _.. 47,500,000 47,500,000 
Funded Debt.......0000000000.0... wane tase _.... 32,487,800 34,950,300 
. Debt to Affiliated ompenies:- -— Se case tee oes atid ech oe 554,887 
Accounts Payable... Ryan eee Bala ww. sonuity 1,402,836 1,318,204 
Miscellaneous Liabilities... othe fh 10, 121, 723 7,750,842 
Addition to Property through Income and Surplus. re ee ee 3,413,306 
Interest and Taxes Accrued... we 586,893 590,900 
Funded Debt Retired through I Income and d Surplus. Sigeee aie wees 299,888 
Reserves—Sinking Fund... poear 50,135 50,112 
Corporate Surplus... 3,042,368 1,390,138 
Total Liabilities. 2.000000 ow $22,691,755 — $125,318,577 
BONDS. 


The Western Pacific Railroad Company Ist Mortgage Gold. 
2% Income Tax Paid by Company. 
Dated June 26, 1916. Due Mar. 1, 1946. Callable at 100 on 60 days’ notice. 
Interest—Mar.-Sept. 1, Company’s office, San Francisco or New York. 
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Secured by First Mortgage on all property now owned or hereafter acquired. 


Sinking Fund—Commencing Jan. 1, 1919, $50,000 per annum to be paid to Trustee 
for the purchase and cancellation of these bonds. 


‘ eres Federal Trust Co., San Francisco, and Henry E. Cooper, New 
"ork. 


Outstanding, Dec. 31, 1924, Series ‘A’ 5°OO.00 _.. .......,.$23,847,300 
Outstanding Dec. 31, 1924, Series ‘‘B’’ 6[% (see below)... 0.00... . ......... 2,980,000 
Retired by Sinking Fund Series “A” Gs SR ee Ne Se eee er std eaten 332,700 
Retired by Sinking Fund Series “B’’ 6% 6....0.0000 oo ee cee ee ce es 20,000 
*Reserved for future improvements... 000 0.0 ee ee eee 22,820,000 

Authorized........ qubciees anata sad icaites, Glam eden, decttln cei cue sess. $50,000,000 


*May be issued in series under same terms as Series ‘‘A’’ but may vary from 
Series ‘‘A’’ as follows: Any rate or rates (not over 6%); any semi-annual interest 
dates; any redemption price; any tax clauses; any date not earlier than June 26, 1916. 
At time of going to press the Company was inviting bids for the sale of $4,000,000 of 
the ‘lst mortgage 5% Gold Bonds. 


The Western Pacific Railroad Company Ist Mortgage Series ‘‘B’’ 6% Gold. 
2% Income Tax Paid by Company. 


_ Series “B” 6% Bonds issued under the Ist Mortgage Gold Deed of Trust, par- 
ticulars of which are given immediately above, and are uniform with Series ‘A’’ 
xepine that they are redeemable on any interest date upon 60 days’ notice at 102!4 
and interest. 


The Western Pacific Railroad Company 512% Equipment Trust Certificates. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1923. Due serially, 1924-1938, Mar. 1 each vear, $375,000, 1924 
1937; $350,000, 1938. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Issued under the Philadelphia Plan to provide part cost of the following new 
equipment: 6 heavy Mikado locomotives, 2,000 steal underframe refrigerator cars, 
20 steel baggage cars, 100 logging cars, 20 steel passenger coaches and 8 steel dining 
cars. Title to the equipment is vested in the Trustee, which is to lease the equip- 
ment - the Company at a rental sufficient to pay the principal and interest as they 
come due. 


Guaranteed unconditionally as to principal and interest by endorsement of the 
Company. 


Trustee—Equitable Trust Co., New York. 


Outstanding, Dec. 31, 1924.0... ie, diese Pan $5,225,000 
Retired... parti ck nae anid a A crake e atau. assy lis ASngheatt . 375,000 
POTN ORIZOO 5c i5c 5 ok oe sides tes. ob. on ee ddelentn ta Se ee 5,600,000 


The Western Pacific Railroad Company 514% Equipment Trust Certificates, Series ‘‘C.’’ 
2% Income Tax Paid by Company. 
Dated Mar. 15, 1924. Due serially, 1924-1938, Dec. 1, $207,000 cach vear. 
Interest—June-Dec. 1 at office of Trustee. 


Issued under the Philadelphia Plan to provide part cost. of the following new 
equipment: 5 heavy Mikado locomotives; 775 steel underframe refrigerator cars; 
200 steel underframe automobile cars; 5 Mallet locomotives; 100 logging cars; 1 Jordan 
spreader. ‘Title to the equipment is vested in the Trustee, which is to lease the equip- 
en! to the Company at a rental sufficient to pay principal and interest as they come 

ue. 
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Guaranteed unconditionally as to principal and interest by endorsement of the 
Company. 


Trustee—Equitable Trust Co., New York. 


Outstanding, Dec. 31,1924... issi‘i‘<‘<; OW $2,898,000 
Retired. ee. vifsnetiilie icin Mel ts, MOS at on senna etete coneidalie wesigntse one — COTO 
Authorized... SIE Shans Hache ecettnesschet ot Mate tah eck Acsaht oP Ratna cats Oh sak $3,105,000 


~ SACRAMENTO NORTHERN RAILROAD. 

Organized under the laws of Cal., June 20, 1918, for the purpose of carrying out 
the plan of reorganization of the Northern Electric Ry. Co., Sacramento & Woodland 
R. R. Co., Northern Electric Ry. Co.—Marysville & Colusa Branch, and Sacramento 
- Terminal Co. 


The properties of the corporations named were in the possession of and were 
operated by a receiver, appointed on Oct. 5, 1914, and were sold at foreclosure under 
the decree of Court dated Apr. 16, 1918, for the sum of $1,750,000 to representatives 
of the Reorganization Committee. The properties were turned over to Sacramento 
Northern R. R. by the Receiver on July 1, 1918. 


For details of reorganization see Walker’s Manual, 1918 Edition. 


Operates standard gauge electric railroad between the following cities in the 
Sacramento Valley: Sacramento, Woodland, Marysville, Yuba City, Colusa, Oro- 
ville, Chico; also a line of electric railroad between Suisun and Vacaville in Solano 
Co.; street car lines in Chico, Yuba City, Marysville and Sacramento. Total length 
of operated line, including second tracks, sidings, street car tracks and spurs, 216.12 
miles. 


Western Pacific Railroad Corporation has acquired over 08 of the bonds and 
outstanding stock of the Company. 

Officers—G. F. Detrick, Pres.; Sidney M. Ehrman, Emery Oliver, Carl Tavlor, 
Vice-Pres.; J. R. Parke, Sec. & Treas.; H. Hooper, Asst. Sec. & Treas.; W. Iu. Denny, 
Asst. See. 

Executive Committee—G. F. Detrick, Sidney M. Ehrman, Phillip I. Manson, 
Emery Oliver, Rudolph Spreckels. 

Directors—G. F. Detrick, Sidney M. Ehrman, Parker L. Jackson, W. I. Johnson, 
IF. W. Kiesel, Phillip I. Manson, James K. Moffitt, Wm. J. O’Connor, Emery Oliver, 
Dunning Rideout, Rudolph Spreckels, S. S. Stevens, Carl Taylor, F. W. Van Sicklen, 
Sr., C. E. Virden. 

Head Office—Mills Bldg., San Francisco. 

Annual meeting—2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Ist Preferred 6°% Non-Cum., $100....00000.0..0..... ...... $1,902,200 $1,808,362 
2nd Preferred, 6% Non-Cum., $100... 00000 0 ..0............. 957,800 793,152 
Common, $100 Roh dual instr eniok pane erin ts. 4 eee. 2,340,000 1,883,383 
Earnings— Year ending Dec. 31. 
Gross. tOp. Exp. Net. Taxes, Int., etc. Deficit 
1920.00... 0... $1,695,112 $1,450,682 $244,430 $266 596 $ 22,166 
1921.00. —.. ... 1,629,062 1,427,130 201 ,932 292,247 90,315 
1922... . .. ..... 1,634,044 1,372,456 261,588 311,618 50,030 
1923... 2... ...... 1,626,350 1,361 ,467 264,923 344,484 79,561 
1924.0... 0... 1... 1,434,817 1,302,440 132,377 343,226 210,849 


tIincludes $184,219 Depreciation in 1920; $195,413, 1921; $194,450, 1922; $120,087, 
1923; $128,007, 1924. 
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BALANCE SHEET, 
Assets. 

Road and Equipment.............. ...... 
Deposits in Lieu of Mortgage Property y Sold 
Miscellaneous Physical Property... ee 
Investments (including Affiliated Comuaiienic: 
Cash and Deposits... me 
Loans and Notes Receivable... nih 
Miscellaneous Accounts Receivaliles ane Gon 
Materials and Supplies... |... ep seete 
Other Current Assets..0000000 00. 0... 
Prepaid Expenses.........0 000... 
Discount on Securiti§s..... . 
Unadjusted Debits... 


Total Assets. 


Liabilities. 
Capital Stock... 
Stock Liability... 
Funded Debt... got 
Funded Debt Liability: ee toa ote 
Accounts Payable...) oo eee. 
Accrued Depreciation—Road and E auipmnent 
Deferred Liabilities... | 
Other Reserves... Spach, BhehatevG Bee, Goeth 
Unadjusted Credits.. bs ate oteieticee elect ee sistance 
Additions to Property through Surplus... 
Profit and Loss................. 


Total Liabilities... |. 


tDebit. 


BONDS. 


Sacramento Northern Railroad Ist Mortgage 5% 20-Year Gold. 


DEC. 


31. 
1923. 

$11,018,730 

2,743 

332,791 

184,574 

236,267 


678,252 
76,971 


ne $12,817,907 


$ 4,484,897 
2,956 
5,224,373 
1,036 
97,796 
2,569,188 
18,732 
32,718 
707,188 
5,293 
$326,270 


$12,817,907 


Income Tax Not Paid by Company. 


Dated July 1, 1918. Due July 1, 1937. 
Interest—Jan.-July 1, at office of Trustee. 


Sinki 
determine 


Fund—Commencing July 1, 1927, each year, 
by the Board of Directors and approved by the Railroad Commission. 


Trustee—Mercantile Trust Company of California, San Francisco. 


Date on which 
interest becomes 


Class. a fixed charge 

CN ada . July 1, 1918 $2,012,400 
CUPS aniMiaircias. avert eokaas ue «ie « eorhacte, Bee July 1, 1919 951,200 
OG cd ait July 1, 1922 1,268 ,200 
op. July 1, 1927 1 _1,288, 200 


Total... 


1924. 
$11,092,465 
760 
339,703 
112,668 
227,146 
1,112 
105,736 
145,595 
971 
8,466 
628,010 
67,631 


$12,730,263 


$ 4,484,897 
2,955 
5,224,373 
1,036 
102,056 
2,707,929 
1,794 
39,801 
707,562 
8,044 
$550,184 


$12,730,263 


thereafter such sums ats 


Authorized. *Outstanding. 


$1,908,812 
904,269 
1,205,646 
1,205,646 


$5,224,373 


On classes “B, ” eC and “D” interest prior ‘to dates upon which it becomes 
a fixed charge is pay able only to the extent that net earnings permit. 


*As of Apr. 2, 1925. 
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WESTERN POWER CORPORATION. 


Organized under the laws of New York, June 5, 1915, as successor to Western 
Power Co. (of New Jersey). Is a holding company controlling through ownership 
of a large majority of stock, as follows: The Great Western Power Co. of Cal. and 
California Electric Generating Co. Acquired control of San Joaquin Light and 
Power Corp., Midland Counties Public Service Corp. and Fresno City Water Corp. 
on Jan. 9, 1925. 

For description of properties see Great Western Power Co. of Cal., California 
Electric Generating Co., Sun Joaquin Light & Power Corp., Midland Counties Public 
Service Corp. and Fresno City Water Corp. below. 

For map of properties see insert. 

_  Officers—H. P. Wilson, Pres.; R. B. Young, Franklin Remington, W. H. Spauld- 
ing, Vice-Pres.; Frank M. ‘Pompkins, Sec. & Treas.; L. A. Reynolds, Asst. Treas., 
San Francisco. 

Executive Committee—A. C. Bedford, Irving W. Bonbright, A. W. Burchard, 

F. H. Greenebaum, Franklin Remington, H. P. Wilson, R. B. Young. 


Directors—C. I. Aver, A. C. Bedford, Irving W. Bonbright, A. W. Burchard, 
M. Fleishhacker, John R. Freeman, F. H. Greenebaum, W. B. Joyce, Bradley W. 
Palmer, H. I. Pratt, Franklin Remington, H. P. Wilson, B. F. Yoakum, Richard B. 
Young. 

Principal Offices—50 Broad St., New York; 225 Bush St., San Francisco. 

Annual meeting—Ist Tues. in Mav. 

Capital. : Authorized. *Outstanding. 
Preferred, 7°) Cumulative, $1000.00...” $15,000,000 $9,603,380 
Common, no par value. | te ws he oe _ 300,000 shs. 219,200 shs. 

*As of Apr. 2, 1925. 

On Nov. 27, 1923, stockholders voted to exchange the Company's 6©, cumulative 
preferred stock, $100, with 137 of unpaid dividends accumulated thereon, for 7 
cumulative preferred stock, $100, cumulative from Oct. 1, 1923, share for share, and 
eancelling claims to said unpaid dividend accrued on the 6(¢ preferred stock. 

On Jan. 6, 1925 Capital increased as follows: Preferred 7% Stock, par value $100, 
from 70,800 shares to 150,000 shares and Common Stock, no par value, from 146,700 
shares to 300,000 shares. 

Preferred and Common Stockholders of record Jan. 17, 1925 were offered the 
right to subseribe for 72,500 shares Common Stock at $35 per share in cash, in the 
ration of 1 new share for each 3 shares held, such subseriptions payable on or before 
Feb. 2, 1925. 

Preferred Stock Provisions—Preferred as to assets and dividends. Redeemable 
at 10714. 

Dividends payable Jan.-Apr.-July-Oct. 15 to stockholders of record on the last 
day of preceding month. 

Dividends—Preferred, 7% per annum, quarterly, from Jan. 15, 1924. 


Transfer Agents— Bank of America, New York and 530 Bush St., San Franecises, 


BONDS. 


Western Power Corporation 30-Year 614% Sinking Fund Secured Gold Debentures, 
Series ‘‘A.”’ 
206 Income Tax Paid by Company. 
Dated Dec. 1, 1924. Due Dec. 1, 1954. Callable on the Ist day of anv wonth 
on 60 days’ notice on or before Dec. 1, 1935 at 105; thereafter at par plus 'y of 1¢¢ for 
each vear or part thereof of unexpired term. 


We have been closely connected with the financing of the WESTERN 
POWER CORP. system since 1908. Detailed information 


on its securities furnished and orders executed 


Heyoe E. H. Rollins & Sons Los Angeles 


oston 


Denver Founded 1876 Chicago 
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Interest—June-Dec. 1, at The Bank of America, New York, National Bank of 
Republic, Chieago, or First) National Bank of San Francisco. 

Secured by deposit with the Trustee hereunder of all the outstanding Common 
Stock of Great Western Power Company of California and by 87.24¢¢ of the Common 
Stock of San Joaquin Light & Power Corporation. 


Subject to the provisions of the Trust Indenture relating to consolidations or 
mergers, there shall always be pledged hereunder a majority of the outstanding 
Common Stock of the Great Western Power Company of California and of the San 
Joaquin Light & Power Corporation, and that the Corporation will at all times own 
a majority of the total voting stock of these companies. 

Sinking Fund—Beginning June 1, 1925, $230,000 semi-annually. Sinking Fund 
to first apply to the payment of interest on outstanding Series “A debentures and 
the balance to retire Series A" debentures, 

Trustee—Bank of America, New York. 


Outstanding, Apr. 1, 1925 | | : ta 2 $6,000,000 
Authorized Indeterminate 


Additional series of debentures may be issued hereunder of such rates, maturity 
and other characteristics as the Board of Directors may determine, for not exceeding 
in par value the fair and reasonable value to the Corporation of additional property 
acquired hereafter, including additional stock of Great Western Power Company of 
California or of San Joaquin Light and Power Corporation, or stock of other public 
service corporations, provided that consolidated net earnings of the Corporation 
and its subsidiaries, after deducting depreciation and all prior charges, as defined, 
for 12 months within 15 months immediately preceding issuance, shall have been 
not less than 2'4 times the annual interest on all Debentures outstanding, including 
those to be issued, and provided further that each additional series issued hereunder 
maturing more than 5 vears from its date of issue, while any of Series ‘A’ Debentures 
are outstanding, shall be made to retire at or before maturity of Series ‘A? Deben- 
tures and either, that a majority of the Common Stock of an acquired corporation 
shall be pledged hereunder and a majority of all its voting stock shall be owned and 
held by the Corporation, or (except in the ease of additional stock of Great Western 
Power Company of California, or of San Joaquin Light and Power Corporation) that 
the additional debentures issued for the acquisition of stock shall not exceed in prin- 
cipal amount 75; of the fair and reasonable value of such stock to the Corporation. 


GREAT WESTERN POWER COMPANY OF CALIFORNIA. 
Controlled by Western Power Corporation. 


Organized under the laws of Cal., Nov. 23, 1915, to take over all the properties 
and business of Great Western Power Co., City Eleetrie Co. and Consolidated Ilectrie 
C‘o., and such action was taken June 1, L919. Controls through stock ownership 
California Electrie Generating Co. 

Properties are located in 16 of the central counties of California, cover an area of 
approximately 5,000 square miles, having a population of approximately 1,400,000, 
San Franciseo, Oakland and Sacramento are some of the centers of population under 
the svstem. Electric serviee only is sold, though in certain cities steam) service is 
also supplied to consumers. A large amount of stored water is sold in balk for irriga- 
tion, after having been used for generating electricity. 

Owns the following properties: 


Reservoir—Lake Almanor reservoir, located in Plumas Co., Cal., in the Sierra 
Nevada Mts., having a storage eapacity of 300,000 acre ft. as at present developed. 
Work is now in progress to increase the total storage eapacity to 1,400,000 acre ft. 
by increasing the height of the dam. 


Generating Stations—(1) Hydroelectric generating plant on North Fork of 
Feather River in Butte Co., Cal., known as Big Bend Station, in which are installed 4 


Securitiesof GREAT WESTERN POWER COMPANY OF CALIFORNIA 
Bought~Sold~ Quoted 


STEPHENS & COMPANY 


SAN FRANCISCO OAKLAND SAN DIEGO PASADENA LOS ANGELES 
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10,000-K. W. and 2 12,500-K. W. capacity modern generators, giving an 87,000 H. P. 
total capacity. (2) Hvdro-electric generating plant on North Fork of Feather 
River in Plumas Co., Cal., known as Caribou Station. Water is delivered from 
Lake Almanor into Butte Valley 6 miles above the point where a dam creating a 
forebav of 50,000 acre ft. capacity diverts it under pressure to the plant. The initial 
installation of this plant consists of 3 units having a total capacity of 88,000 H. P. 
By duplicating the present tunnels carrying water to plant the ultimate capacity can 
be increased to 176,000 H. P. (3) Steam-electric generating station on north water- 
front in San Francisco. Installation—22,000 H. P. (4) Steam-electric generating 
station in down town district in San Francisco. Installation—6,000 H. P. (5) 
(6) (7) Three steam-electric generating stations located in basements of office 
and hotel buildings in San Francisco and Oakland, having a combined installation of 
3,000 H. P. (8) Steam-electric generating station in Oakland leased from California 
Electric Generating Co. Installation—14,000 H. P. 


Installed hydro-electric generating capacity... ew 175,000 H. P. 
Installed steam-electric generating capacity.......... ..... ..... .... 45,000 H. P. 


Total generating capacity... eee eee os. ---220,000 H. P. 
_ Transmission System—2 110,000-volt circuits extend from Big Bend Plant 154 
miles to Oakland. 165,000-volt circuit, about 200 miles in length, extends from 
Caribou Station to Golden Gate substation, the distributing center for San Francisco 
Bay, passing through the Sacramento Valley and the territory adjoining the Bay 
district. Substation structures step down the 110,000 volts and 165,000 volts at 
Arboga, Brighton, Isleton, Antioch, Clayton, Cowell, Valona, Oakland and Golden 
Gate substations for distribution to their respective territories. 

Plans are under way for the construction of a 220,000 volt double circuit steel 
tower line from Brighton to Merced, a distance of 200 miles, connecting Great. Western 
Power system and San Joaquin Light and Power system. 

Distribution System—Substation structures at Sacramento, Oakland, San Fran- 
cisco, Napa, Santa Rosa and Petaluma, together with structures at other points, 
receive energy from the transmission line substations and in turn step it down into 
the lower voltage for some 2,200 miles of underground and overhead circuits serving 
consumers. 

4 submarine cables, 3 of which are each 4 miles in length, and 1 of which is 
nearly 7 miles in length, are operated under San Francisco Bay between Oakland and 
San Francisco at 11,000 volts. 

Extensive steam service distribution svstems in down town districts of San 
Francisco and Oakland. 

Undeveloped—The Company owns in fee practically all land and rights necessarv 
to make an ultimate development of about 625,000 H. P. additional on the North 
Fork of the Feather River in California, all in conjunction with the present reservoir. 

Large acreage is also owned in Butte Valley near Big Meadows, which included 
properties possible of development into a water power project. 


For map of properties, see insert opposite page 316. 


Operating Statistics— 1921. 1922. 1923. 1924. 
kK. W. H. Generated—Hvydro........ 479,187,870 540,374,000 560,288,960 513,055,900 
KX. W. H. Generated—Steam. ........ 8,500,951 14,769,180 14,994,540 102,426,120 
Total K. W. H........... 7,688,821 555,143,180 575,283,500 615,482,020 
Number of Consumers—Electric.. 33,518 38,909 46,724 51,084 
Connected Load—H. P......000........ 318,572 353,187 415,292 470,394 


Officers—Guv C. Earl, Pres.; H. P. Wilson, Vice-Pres.; J. B. Black, Vice-Pres, 
& Gen. Mger.; W. H. Spaulding, Sec.; F. M. Tompkins, Treas. & Asst. Sec.; Chaffee 
I. Hall, Asst. Sec.; L. A. Reynolds, Asst. Treas. 

Executive Committee—A. C. Bedford, A. W. Burchard, Franklin Remington, 
H. P. Wilson, R. B. Young. 

Directors—A. C. Bedford, J. B. Black, A. W. Burchard, Elmer H. Cox, B. H. 
Dibblee, Guy C. Earl, Chaffee E. Hall, Mark L. Gerstle, James Irvine, Franklin 
Remington, W. H. Spaulding, H. P. Wilson, A. Emory Wishon, R. B. Young. 

Principal Offices—225 Bush St., San Francisco; 50 Broad St., New York. 

Annual meeting—Ist Tues, in Apr. 
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Capital. 


Preferred 7% Se, $100 . 
Common, $100 


*As of Apr. 2, 1925. 
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Authorized. *Outstanding. 


...$30,000,000.. 
30,000,000 


$9,218 484.21 
27 500,000.00 


Transfer Agents—530 Bush St., San Francisco and Bank of America, New York. 
Preferred Stock Provisions—Preferred as to assets and dividends. 
Dividends payable Jan.-Apr.-July-Oct. 1 to stockholders of record on or about 
the 15th day of previous month. 


105. 


Dividends—Preferred, quarterly, 7°% 


Earnings— Year ended Dec. 31. 


. per annum, from Jan. 1, 1918. 


Op. Exp. & 
Gross. Taxes. Net. 
*1914.. . $2,927,334 $ 873,763 $2,053,571 
*1915... .. .... 3,246,296 955,339 2,290,957 
*1916.... . .. 3,954,839 1,362,673 2,592,166 
71917... .. . 4,049,446 1,533,275 2,516,171 
*1918..... . .... 4,700,782 1,705,582 2,995,200 
*1919.. ss s« 412,994 2,065,893 3,347,101 
1920... —_._... 6,627,977 2,556,209 4,071,768 
1921... _. 7,872,074 2,217,290 5,154,784 
1922......_.. 7,704,669 2,642,258 5,062,411 
1923... .... . 7,234,270 2,345,518 4,888,752 
1924. ........ 7,694,744 2,880,281 4,814,463 


Interest, 


3’ 070, 484 
3, ‘087, 178 


*Western Power Corp. and Subsidiaries consolidated earnings. 
{Depreciation not reported. 
tinterest on Funded Debt only. 


Assets. 


GENERAL BALANCKH SHEET, 


DEC, 31. 
1923. 


Plants, Properties and Franchises... 
Investments in Securities... 0. 
Special Deposits........0 
Notes Receivable... 0... 
Subscribers to Stock... 0... 
Accounts Receivable... ..... 

Materials and Supplies... 

Unamortized Discount on Securities . hae 
Prepaid Taxes and Miscellaneous [tems . 


Total Assets... 00 


Liabilities. 
Preferred Stock.............. 
Common Stock... eMuleniss ie 
Subscriptions to Preferred Stock... 
Ist and Ref. Mtge. 6°, Series ‘‘A’’, due 1949... 
Ist and Ref. Mtge. 7%, Series “Be due 1950... 


Ist and Ref. Mtge. 6%, Series coun due 1952... 7 


Gen. Lien, Conv. 8%, due 1936... 
10-Year Conv. 6% Debs., due Nov. 1, 1925. 
G. W. P. Co. Ist 5%, due 1946. 


City Electric Co. Ist 5%, due 1937... | tsk te 


Consolidated Electric Co. Gen. 5%, due 1955. 


$83,274,843 


Consumers Lt. & Pwr. Co. Gen. 6%, due 1933... ... dn taaa 
Central Oakland Lt. & Pwr. Co. Ist 5&%, due 1939.00.00... 


Current Liabilities: 0000 
Deferred Credit Items........0.0.00000.000....... 
Renewals and ers Reserves... 

Income Tax Reserve... , Siubies dees ok 

Miscellaneous Reserves... ___. 

Surplus... 


Total Liabilities... 


Google 


—- 019,918 


2, 179, 126 


3,300,294 
165,000 
102,845 


_ $90,809,417 


Callable at 


$ 772,722 


1199 267 


1924, 
$86,514, S64 
1,153,085 
244,187 
758,819 
202,820 
659,260 
1,082,764 
30,861 
2,649,946 
377,086 


$94,274,592 


$ 7,873,184 


2 579 183 
61,742 
3,616,158 
109,200 
71,778 
5,140,897 


$94,274,592 
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BONDS. 


Great Western Power Company of California lst & Refunding Mortgage. 
Dated March 1, 1919. 
Authorizing Unlimited Amount of Bonds. 


Security—All bonds issued and outstanding hereunder are secured by First 
Mortgage on new hydro-electric generating station known as ‘‘Caribou Station.’ 
By deposit with Trustee of the following securities as of Dec. 31, 1924: 


$2,770,000 G. W. P. Co. Ist Mtge. 5% Bonds. 

$2,561,000 City Electric Co. lst Mtge. 5% Bonds. 

By lien on $581,000 G. W. P. Co. Ist Mtge. 554 Bonds, subject to lien of Calif. 
Iclec. Generating Co. Mtge , said bonds to be deposited hereunder as released from 
Calif. Elec. Generating Co. Mtge. 


By hien on $350,350 Consclidated Elec. Co. Gen. Mtge. 5¢¢ Bonds and the common 
stock of Calif. Elec. Generating Co. and Western Canal Co. sBulijnet to len of G. W. P. 
Co. First Mtge. 

By lien on all properties formerly owned by G. W. P. Co., City Elee. Co. and 
Consolidated Elec. Co., subject to lien of underlying bonds. 

By lien on all properties hereafter to be acquired. 

Tenders invited Apr. 8, 1925 to absorb $109,629 in Sinking Fund. 


Sinking Fund—Commencing Jan. 1, 1923, and each year thereafter 1!9°% of the 
par value of all bonds outstanding under this. mortgage shall be paid to Trustee, not 
less than 14 of this sum shall be used for the acquisition of these bonds by purchase 
or call, bonds to be kept alive, and interest added to the fund. Balance of funds to 
he used for improvements, extensions, or acquisitions which shall not be made the 
basis for the certification of additional bonds. 


Trustee—Bankers Trust Co., New York. 


6% Sinking Fund Gold, Series ‘‘A.” 
Authorized and Issued $6,000,000. 
24% Income Tax Paid by Company. 
Dated Mar. 1, 1919. Due Mar. 1, 1949. Callable on 60 days’ notice on Ist of 


anv month at 103 to Feb. 28, 1939; at 102 thereafter to Feb. 28, 1948, and at par there- 
after. 


Interest—Mar.-Sept. 1, at office of Trustee; Old Colony Trust Co., Boston; Con- 
tinental & Commercial Bank, Chicago or Anglo-California Trust Co., San Francisco. 


7% Sinking Fund Gold, Series ‘‘B.”’ 
Authorized and Issued $8,500,000. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1920. Due Aug. 1, 1950. Callable on any interest date on 60 days’ 


notice at HO up to Aug. 1, 1930, thereafter at a premium of '9 of 1[¢ for each vear of 
the unexpired term of the bonds. 


Interest—Feb.-Aug. 1, at office of Trustee; Old Colony Trust Co., Boston; Con- 
tinental & Commercial Bank, Chicago or Anglo-California Trust Co., San Francisco. 


6% Sinking Fund Gold, Series ‘‘C.”’ 
Authorized and Issued $6,000,000. 
2¢¢ Income Tax Paid by Company. 
Dated Feb. 1, 1922. Due Feb. 1, 1952. Callable on any interest date on 60 days’ 
notice at 106. 
Interest—Feb.- Aug. 1, at office of Trustee; Old Colony Trust Co., Boston; Con- 
tinental & Commercial Bank, Chicago or Anglo-California Trust Co., San Francisco, 


GREAT WESTERN POWER COMPANY 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bldg. Long Beach—419-420 Security Bldg. 
Pasadena— 14 North Euclid Ave. Santa Barbara—1018 State Street 
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514% Sinking Fund Gold, Series ‘‘D.”’ 
Authorized and Issued $1,500,000. 
2% Income Tax Paid by Company. 
Dated Feb. 2, 1925. Die Feb. 1, 1955. Callable on Ist of any month on 60 days’ 


notice on or before Feb. 1, 1935 at 10214; thereafter at par plus 1 of 1% for each year 
or part thereof of unexpired term. 


Interest—Feb.-Aug. 1, at office of Trustee; Old Colony Trust Co., Boston; Con- 
tinental & Commercia Bank, Chicago or Anglo-California Trust Co., San Francisco. 


Bonds Authorized and Outstanding under Ist and Refunding Mortgage. 
As of Apr. 2, 1925. 


Outstanding, Series “A. $5,938,500 
Outstanding, Series ‘‘B’’. . bc Gents. ie ih Bis OB Seed. aise cde oh Ber eS sackse0o 000 
Outstanding, Series “Ce 5,965,000 
Outstanding, Series “DD”... 1,500,000 
Held in Treasury, Series “RB” ties ich Steal Fah te? ate 7 7 oe . .. 969,700 
Held by Western Power Corp., Series ‘‘B’’.... ae . 251,000 
Alive in Sinking Fund, Series “A”... es a, 61,500 
Alive in Sinking Fund, Series ‘‘B”. : a 73,700 
Alive in Sinking Fund, Series ‘‘C’’. > & — at 9 _. 35,000 

Authorized... eke orn Gieradin <li Gas tee oo... * Unlimited 


*Principal amount of issue unlimited except by conditions of the Mortgage as 
provided in the Deed of Trust. Bonds may be issued in series of such date, maturity 
(not later than Mar. 1, 1979), rate, redemption and conversion features, and of such 
other provisions as the Company may determine, provided net earnings for 12 con- 
secutive months within the preceding 15 months equal 134 times combined annual 
interest charges plus interest on bonds to be issued, for the following purposes: (1) 
80% of the cost of additions and improvements; (2) to refund underlying bonds; 
(3) to acquire securities and/or shares of electric generating companies in California 
or adjoining states; (4) for other specific purposes provided for in the Deed of Trust. 

To issue bonds hereunder in excess of $150,000,000 Company must. increase its 
authorized bonded indebtedness to an amount sufficient to authorize the issuance 
of such bonds. 


Great Western Power Company Ist Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1906. Due July 1, 1946. Callable on and after July 1, 1912, on any 
interest date on 90 days’ notice at. 106. 


Interest—Jan.July 1, at office of Trustee; Old Colony Trust. Co., Boston or Anglo- 
California Trust Co., San Francisco, or London. 


Secured by a First Mortgage on all property formerly owned by G. W. Power Co. 


Sinking Fund—Commencing July 1, 1916, 1( of outstanding bonds each vear to 
be used for purchase of this issue. 


Trustee— Bankers’ Trust Company, New York. 


Outstanding, Apr. 2, 1925... ee $19,553,000 
Non-interest bearing pledged with Trustee c, , Cal. Klee. Gen. Co. 581,000 
Retired by Sinking Fund........00.00 ........... 1a He Bite indie Be doe em eee 2,090,000 
Pledged under Ist and ene Mortgage Shee Sal 25,770,000 
In Treasury (reacquired)...... Ss adee.nks ee eee 6,000 

Authorized... or en eee ie Souci de p60 Bites oytedoatcene es: $25,000,000 


We specialize in GREAT WESTERN POWER COMPANY OF CALIFORNIA 


BONDS 
PEIRCE, FAIR & CO. 
639 South Spring St. 433 California St. Hoge Building Wilcox Buidling 
Los Angeles San Francisco Seattle Portland 
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Great Western Power Company of California 6% Convertible 10-Year Gold Debentures. 
2( Income Tax Paid by Company. 

Dated Nov. 1, 1915. Due Nov. 1, 1925. Callable at anv time on 30 days’ notice 
at 101. 

Interest—Mav-Nov. 1, at office of Trustee or Anglo-California Trust Co., San 
Francisco. 

Convertible at par after Nov. 1, 1917, till Nov. 1, 1920, into fully paid 7©¢ Cumu- 
lative Preferred stock at 95. 

Trustee—The Equitable Trust Co., New York. 


eee aes sane Dy POZO ciency acanerersiai neuaks cacnadee caactk os $4,177,600 
Converted... PLOT, Ptntes tees Bs dehy ick kecahutehadiem Ge antahecin i CSeeAOe 
Authorized... AA elatie na lh ar Nee tale feel aa eeescioe atte hae, ae ox, .....$5,000,000 


City Electric sass aa Ist Mortgage 5% Sinking Fund 30-Year Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1907. Due July 1, 1937. Callable on and after July 1, 1912, on any 
interest date on 60 days’ notice at 105. 


Interest—Jan.—July 1, at office of Trustee or Bankers Trust Co., New York. 


Secured by First Mottanse on all property formerly owned by City Electric 
Company. 


Guaranteed as to principal and interest by Great Western Power Co. under in- 
denture dated Apr. 15, 1915. 


Sinking Fund—Commencing July 1, 1913, to Julv, 1917, 1 annually of bonds 
outstanding; 1918-1922, 1149 ; 1923-1932, 267; 1933-1937, 214°;. 


Trustee—Anglo California Trust Co., San Francisco. 


Outstanding, Apr. 2, 1925... itola, stineose eh Ailhd aehco .. $1,161,000 
Retired through Sinking Fund... 0 0 0 0. i ee ee _— 606,000 
In Treasury... Rie etele dethetedast ies doen 4 oo... §9,000 
Pledged under Ist & Refunding Mortgage... ela ds eu ei Abbhee Stet ode ceed 25 ... 2,561,000 
MISBUCO is hens enn oe aloe. as fat er oo 13,000 

. Authorized............. Hie deihee the Suibeeletasants ess eae ov -.£5,000,000 


Consolidated Electric Company General Mortgage 5% Sinking Fund 40-Year Gold. 
Income Tax Not Paid by Company. 
Dated June 1, 1915. Due June 1, 1955. Callable on and after June 1, 1920, on 
any interest date on 60 days’ notice at par. 
Interest—June-Dec. 1, at office of Trustee or Bankers Trust Co., New York. 


Secured by all BrOpeEEY formerly owned by Company, subject. to $48,000 Central 
Oakland me and Power Co., Ist Mtge. 56, and $68,000 NC ongainers Light. and Power 
Co. General Mtge. 6% 


Guaranteed, Sriaeipal and interest, by Great Western Power Co. 
Sinking Fund—Commencing June 1, 1920, 1% of outstanding bonds. 
Trustee—Anglo California Trust Co., San Francisco. 


Outstanding, Apr: 2). 1920 iio. css ulnar Raines tap icy Soon AeA. $1 a 950 
Held in Treasury ... bisoa. at. ay ohh davies he aad cai cas ta ale eas 86,600 
Retired by Sinking Fund. sade. Gis arnt Mews bots Bim Octet ts - DESTOO 
Pledged under G. W. P. Ist t Mortage . se Ssiteseetery oid br aseasacee sey esr uiet a tow wants 350,350 
Reserved... 00 0. ee == 425,000 

PRUE IO ELS OC tire dees cearieaaass noun death iia cc eastagiars todd dos iaendass ata Caste ane dee ORGS $2,500,000 


We specialize in GREAT WESTERN POWER COMPANY OF CALIFORNIA 
BONDS 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Sulane Wilcox Building 


os Angeles San Francisco attle Portlan 
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Consumers Light & Power Company General 6% Sinking Fund 25-Year Gold. 
Income Tax Not Paid by Company. 


Dated Apr. 15, 1908. Due Apr. 15, 1933. Callable on any interest date on 15 days’ 
notice as per specified schedule of premiums. 


Interest—Apr.-Oct. 15, at office of Trustee. 


Sinking Fund—Annually on Mar. 1, 144%, 1913-1916 of bonds outstanding on 
Sinking Fund date; 2%, 1917-1920; 214%, 1921-1924; 3%, 1925-1928; 314, 1929-1932. 


Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Apr. 2, 1925.0000000000000 ck ccc cececeenecatesvevieeente eer Gevevevevetesvaees $ 68,000 
TROUT CG icc ce Betis, cee ite ies mls as « Misttletcdina y cinepare acatuameen incumierwwiee oan acncs tes, i: GLDIOO 
Held by G.W. P. Co. of Cal. 0 a 7,000 

Authorized... oho eee aecdesicenaaiaent oe, aaesteadtbeetcnansetacint wie. nohnesomeinieeua nes $100,000 


Central Oakland Light & Power Company Ist Mortgage 5% Sinking Fund 30-Year Gold. 
Income Tax Not Paid by Company. 


Dated May 1, 1909. Due May 1, 1939. Callable on 15 days’ notice at 105 for | 
Sinking Fund. 


Interest—May-Nov. 1, at office of Great Western Power Company, San Francisco. 
Sinking Fund—1!4% of bonds outstanding on May 1, annually beginning 1914. 
Trustee—First Federal Trust srasig s San Francisco. 


Outstanding, Apr.2,1925... i (i‘C;;O;*~*~*~*~*~™ $48,000 
Retired... Aiba Ake. Oe Bandas Vb ee eed. io ge ae vane SEOOO 
Held by G. W. P. Co. of Cal... se ee a . | 14,000 
Cancelled... | Be woah ate dhs dh 03 Ben <a _.. 657,000 

Authorized... edi detbeoaitdtn Pesine pase ae, spc hue, esses Shtelase ams ae eva oe  ... $800,000 


CALIFORNIA ELECTRIC GENERATING COMPANY. 


Controlled by Great Western Power Co. of California. 


Organized under the laws of Cal., Nov. 23, 1908. Owns steam electric generating 
station on water-front in Oakland, Cal., steel frame concrete structure throughout. 
Installation, 14,000 H. P. turbines, direct connected. Operated in conjunction with 
Great Western Power property. Leased to Great Western Power Co., rental pro- 
viding for interest and ainlin ng fund on bonds; also 6% dividend on Preferred stock, 
and nominal amount to cover cost of maintaining company organization. 


~ Capital. Authorized. Outstanding. 
Preferred, 6° Cumulative, $100..0000000000000000000 ce , has $2,500,000 $2,500,000 
Common, $1 00 eile Sade AetehaoesShten tt, Gh peta) Sak ee iae 5,000,000 5,000,000 


Preferred stock is cumulative from Jan. 1, 1912; preferred as to assets and divi- 
dends, and guaranteed by Great Western Power Co 


Transfer Agents— Bank of America, New York; 530 Bush St., San Francisco. 


BONDS. 


California Electric Generating Company Ist Mortgage 5% Sinking Fund 40-Year Gold. 
Series ‘‘A.’’ 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1908. Due Sept. 1, 1948. Callable on and after Sept. 1, 1912, at 105. 
Interest— Mar.-Sept. 1, at office or agency, San Francisco or New York. 


Secured by a First Lien on generating station in Oakland and $595,000 Grent 
Western Power Co. bonds pledged with Trustee. 


GREAT WESTERN POWER COMPANY OF CALIFORNIA 
Issues of this and its subsidiary corporations 
Bought—Sold— Quoted 


R. T. HARPER & CO. 


485 California St. SAN FRANCISCO 


Garfield 967 
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Guaranteed as to principal, interest and Sinking Fund, by Great Western Power 
Co. of California. 

Sinking Fund—Commencing Jan. 1, 1913, $28,000 annually. 

Trustees—Central Trust Company, New York, and James N. Wallace. 


Outstanding, Apr. 2, 1925.....00.00000 2 ee. § ~849,000 
Reserved... ee de toe wR we | ae ets xi 300,000 
Retired through Sinking Fund... | soy RP oy mse = 851,000 

Authorized.......00...0...... dee a Riedeeeeaesnane See tna seep niieenine teachin ed Tyee’ $1,500,000 


California Electric Generating company i eee 5% Sinking Fund 40-Year Gold. 
eries ‘“‘B. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1908. Due Sept. 1, 1948. Callable on and after Sept. 1, 1912, at 105. 
Interest—Mar.-Sept. 1, at office or agency, San Francisco or New York. 
Secured by mortgage on Steam Plant at Oakland, Cal. 
Sinking Fund—Commencing Jan. 13, 1913, 114°¢ per annum of outstanding bonds. 
Trustees—Central Trust Company, New York, and James N. Wallace. 
*Reserved. oo . © 6s, lic’ bsp “bi “nihon @ tmemeCiaiee veeanetlusdetiahe eens $3 00,000 


Authorized SMe, tat wae Goat g nae © ON8, oom. atts See Bis Melee pene dang Shank ind oO OO 


*If issued, will be acquired by Great Western Power Co. of Cal. and deposited 
with the Trustee under the Ist & Refunding Mtge. so long as a majority of all out- 
standing stock of the California Electric Generating Co. is pledged under the Ist 


& Refunding Mtge. 


SAN JOAQUIN LIGHT AND POWER CORPORATION. 


Controlled by Western Power Corporation. 

Organized under the laws of Cal., July 19, 1910 as a consolidation of San Joaquin 
Light & Power Co., Power, Transit & Light Co. of Bakersfield and Merced Falls 
Gas & Electric Co. These constituent properties had been in operation for many 
vears, the first hydro-electric generating plant of the San Joaquin Light & Power Co. 
having been installed in 1896. 

The Corporation supplies electricity for light and power throughout the prin- 
cipal counties of the San Joaquin Valley, Cal., viz.: Mariposa, Merced, Madera, 
Fresno, Tulare, Kings, Kern and part of Santa Barbara. The territory served extends 
from north of Merced to the Midway Oil Fields, south of Bakersfield, and is approx- 
imately 200 miles in length by 80 miles in breadth. Included in the territory are the 
cities and towns of Merced, Madera, Fresno, Selma, Hanford, Bakersfield, Taft 
Sanger, Dinuba and about 50 other smaller communities. Serves an estimate 
population of 400,000. Also distributes natural gas in Bakersfield, artificial gas 
in Merced and Selma. Operates the street railway system in Bakersfield and fur- 
nishes domestic water in Selma. The Midland Counties Public Service Corporation, 
controlled by same interest, purchases all of its power from the San Joaquin Light 
& Power Corporation. 

The Corporation operates in the cities under constitutional rights which are 
equivalent to perpetual franchises, and outside incorporated limits either under long- 
term franchises or on private rights-of-way. Such franchises, with 2 exceptions, 
extend beyond the maturity of the bonds. About '% of the total length of the trans- 
mission lines is located on private rights-of-way. 

The following is a brief summary of the main items in the property account of 
the Company as of Dec. 31, 1924: 


Securities of SAN JOAQUIN LIGHT @ POWER CORPORATION 
Bought~Sold~ Quoted 


STEPHENS & COMPANY 


SAN FRANCISCO OAKLAND SAN DIEGO PASADENA LOS ANGELES 
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GENERATING PLANTS. 


Hydro— 
Kerckhoff Plant... 000. he ae: oo . .. 42,600 
San Joaquin No. Lb. ee ee ee 16,000 
San Joaquin No. TA i ee = 425 
San Joaquin No. 2...00 00000000 eee 3,000 
San Joaquin No. 3.0.00. ee . 6,600 
Tie: FRUV OR sivas seh ced 2 iypdgrehn Gidenrsondne nee aches Shs tte Rethes anrneao’ BOOO 
Kern Canyon... bette all Sas sata ocala ho accssad tir septic aie haves ......10,600 
Merced Falls... 000 ees 
WOVE TIGRE oo ocies, Mica Noon. tdi igh. ced dR alban Bite wR ROE 375 
Crane Valley. ae. Soteieeraste ata Rie hen udsh Staaten Shuts ‘held aAiitiee SOOO 
Total Hydro. ee ef 86,450 K. W. 
\ 115,467 H. P. 
Steam— 
Bakersfield Steam Plant... 000000000~.. Ph Picecty ihc ee 26,550 
Betteravia Steam... 0... sendh shtases dtacahinentacs trrake, ins Sekt OW) 
Button Willow and Midway Steam... 00000 es 25,000 
Total Steam... P cetacean senate Mies heaeasen aes K. W. 
72,066 H. P. 
Total Steam and Hydro... 00.00 .. svaltiacsse ea ate {140,500 K. W. 
\ 187,533 H. P. 
ELECTRIC LINES AND SUBSTATIONS. 
1923. 1924. 
High tension transmission lines and distribution lines............ 5,500 miles — 5,908 miles 
Substations... 0. “iS ect hase docs eb ered tae tnsenih a Bah Mane ene abet 42 49 
GAS AND RAILWAY PROPERTIES. 
1923. 1924. 
Gos: Ma ic tecswncnetig he syats Yelinheicee sles canada abcsetas Meant etn . 166 miles 158 miles 
Street Railway (single track). one cares ce ue. 10$ miles 10} miles 
NUMBER OF CONSUMERS SERVED. 
1923. 1924. 
Klectric......... Magee a os eee Giese ae GY EE sites, efter seed Soeeaanen -... .56,658 60,158 
Gas... ee bo wai whee Seat» Beas wil aan pe epiiagete ee 9,025 
WV AUC ice le, whine de. esekes. Sie Rc SRO cae. dey ap dep auystedd ane jand ote es Aue OSL 1,080 


Total... wile ute cely Gitlen, Wee. che abd Gdeholanwtth, we. tone e eet 70,263 


WATER STORAGE 


Reservoir capacity, Crane Valley pavenventt for Sealing plants on 

the San Joaquin River... . ie Hi _.51,000 acre feet. 

The Company is now sonatnictini: an hydro electric generating plant of 40,000 
H. P. installed capacity to be known as the Balch Plant, located on the north fork cf 
Kings River, 57 miles east of Fresno. This is the first unit of a project which will 
provide an aggregate installed capacity of 496,000 H. P. 

For map of properties see insert opposite page 316. 

Officers—A. G. Wishon, Pres.; A. C. Balch, Ben R. Mever, Vice-Pres.; A. Emory 
Wishon, Vice-Pres. & Gen. Mgr.; W. E. Durfey, Sec. & Asst. Treas.; Ernst E. Behr, 
Treas. & Compt.; Murray Bourne, Gen. Counsel & Asst. Sec.; M.S. "Babcock, H. V. 
Johnson, Asst. Sec. & Asst. Treas.; ; A. B. Carpenter, Aud.; VR. Frazee, Asst. Aud. 


SAN JOAQUIN LIGHT & POWER CORPORATION 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bldg. Long Beach—419-420 Security Bldg. 
Pasadena—14 North uelid Ave: Santa Barbara—1018 State Street 
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Directors—A. C. Balch, J. B. Black, Murray Bourne, W. E. Durfey, W. B. Holmes, 
A. C. Joy, Wm. B. Joyce, Wm. G. Kerckhoff, Ben R. Mever, E. P. Smith, H. P. 
Wilson, A. Emory Wishon, A. G. Wishon. 


General Office—Fresno, Cal. 
Annual meeting—2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Prior Preferred, 7% Cum., $100.0... ....._...._....875,000,000  *$ 9,705,500 
Preferred, Class ‘‘A,’”’ 7% Cum., $100... ... oo , 18,500,000 6,426,700 
Preferred, Class “‘B,’’ 6% Cum., $100.0 0... ..... 6,500,000 73,300 
Common, $100....00000 0 00 cc tee ss pideiaesecesetebents 50,000,000 11,000,000 


*As of Apr. 2, 1925 $551,400 additional subscribed for, but not issued. 


In Feb., 1921, authorized Prior Preferred Stock was increased from $7,500,000 
to $75,000,000 and authorized Preferred Stock was increased from $6,500,000 to $25,- 
000,000. 


On Feb. 14, 1924 stockholders authorized reclassif ying and dividing the $25,000,000 
of authorized 6% Preferred Stock into two series, namely (1) Series ‘‘A’’ to consist 
of $18,500,000 of 7% Preferred Stock cumulative from date of issue and (2) Series 
““B”’ to consist of the $6,500,000 outstanding 6% Preferred Stock, and provided for 
the payment of a cash dividend of $4.50 per share on the 6% Preferred Stock in orde 
to reduce the unpaid dividends accrued thereon to $13.00 per share. : 


Stock Provisions—Series ‘‘B’’ 6% Preferred Stock is convertible at the option 
of the holder into Series ‘‘A’’ 7% Preferred Stock, such conversion to waive claim to 
the $13 per share unpaid dividends accrued on the Series ‘‘B’’ 6% Preferred Stock. 


Prior Preferred Stock is preferred as to assets and dividends over Series ‘‘A”’ 
and ‘“B”’ Preferred Stocks and Common Stock. 


_ Series “‘A’’ and “B”’ Preferred Stocks are equally preferred as to assets and 
dividends over Common Stock. 


All classes of preferred stock are non-callable. 


¢ 
¢ 


Dividends—Prior Preferred, regular quarterly, 7%¢ per annum, Mar.June-Sepi.- 
Dec. 15, since issue in 1920. 


Preferred, regular quarterly, 6% per annum from June 15, 1917 to Dec. 15, 1923. 
Paid in 1912, 414%; 1913, 6%; 1914, 35; 1915-1916, none; 1917, 444%. Mar. 15, 1924, 
paid $4.50 per share on account of accrued unpaid dividends, leaving $13 per share 
accrued unpaid for the pence of Oct. 1, 1921 to Nov. 30, 1923. Reclassified as Series 
““B’’ 6% preferred stock. 


‘‘A’’ Preferred, regular quarterly, 7% per annum from Mar. 15, 1924. 
“B’’ Preferred, regular quarterly, 6% per annum from Mar. 15, 1924. 
Common—* None. 


*By resolution of the Board of Directors passed on Jan. 31, 1924 no dividends 
will be paid on Common Stock until the Corporation’s surplus including surplus 
appropriated for additions and betterments has, as a result of surplus earnings, been 
increased to not less than $4,000,000 and no dividends will be paid thereafter which 
would thereby reduce the surplus to less than $4,000,000. 


Transfer Offices—Wells Fargo Bank & Union Trust Co., San Francisco, and office 
of Company at Fresno, Cal. 


Earnings—Year ended Dec. 31, as reported by the Company to the State Rail- 
road Commission (exclusive of electric railway and water earnings). 


SAN JOAQUIN LIGHT & POWER CORP. Unifying & Refunding Mtge. Bonds 


SAN FRANCISCO PORTLAND 
LOS ANGELES ND D U SEATTLE 
INCORPORMATEO 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Op. Exp., 
Taxes and Interest, 
Gross. Depreciation. Net. ete. Surplus. 
1913 oe $1,650,955 $ 903,081 $ 747,874 $442,747 $305,127 
1914. _.. 1,770,647 772,032 998,614 520,955 477 ,659 
1915... .. 1,741,993 730 835 1,011,158 518,046 493,112 
1916... . 1,748,819 687,318 1,061,501 490 ,952 570,549 
1917. . 2,031 ,204 860,851 1,170,353 547 ,967 622 , 386 
1918... _ 2,572,530 1,474,267 1,098 ,263 685,338 412,925 
1919... _ 3,263,839 2,215,982 1,047,857 773,964 273,893 
1920. . 4 340, 905 2,325 637 2,015,268 980,916 1,034 "352 
Consolidated Earnings—Year sided Dec. 31. 
Op. Exp. Interest, Depre- 
Gross. & Taxes. Net. etc. ciation. Surplus. 
1921 $5,750,446 $2,507,576 $3,242,870 $1,759,632 $407,988 $1,075,250 
1922 6,561,126 2,791,900 3,769,226 1,864,106 684,207 _—*1,,220,913 
1230 _ 7,036,651 2.954.544 4.082.107 1,800,299 830,479 1,451,328 
1924. —s«.:«*7,653,636 4,354,724 3,298,912 1,969,441 884.600 = 444.871 
GENERAL BALANCE SHEET—DEC. 31. 
San Joaquin Light and Power Corp. and Subsidiaries. 

Assets. 1923. 1924. 
Plant Properties and Franchises. ._ . $58,262,020 $60,877,418 
Investments........ Oates MGR. Go) ce oe GEA‘ re 253,389 62,107 
Reacquired Securities............. ! | | Stine ASS 88,2438 
Due from Affiliated Companies... : RA Se. stad wet etenes 810,475 
Subscriptions to Capital Stock. | | 517,854 340,074 

. Materials and Supplies... . S48 cma . 1,683,782 1,418,080 
Cash... oath ah | Sits 1,356,836 1,870,915 
Cash with Trustees for Construction _ seridnsshieh 1,871,958 
Cash with Trustees for oe Fund |... ieee 2,157 
Notes Receivable... es oh & 616,163 63,352 
Accounts Receivable. 1,051,162 761,304 
Miscellaneous Current Assets. 91,386 25,495 
Sinking Fund... 6 0 361,202 die suneeoheate 
Discount on Securities and Expenses. a ade es eee 3,374,441 3,568 042 
Deferred Charges... Ge gelato a. he | ae 165,617 887,765 

Total Liabilities an eae ee .. $67,822,095 = $72,559,142 

Liabilities. 

Preferred Stock. . $14,066,700 $15,519,600 
Common Stock...... ._ 11,000,000 11,000,900 
Capital Stock Subscription... 685,200 611,700 
Funded Debt....... . 7 .. 32,423,000 35,464 ,000 
Notes Paiva eis gis cxrtasetents, a5 ich dkkd eto ede Oe de Se Gel gare at 12,250 
Accounts ‘Payable... 490,397 748 075 
Accrued Bond Interest and Others. 906,729 790,663 
Consumer’s and Construction Deposits... 220,368 407,480 
Deferred Credit Items......... oe a Meas Gh aeseotes | seat iees 25,069 
Reserves, Miscellaneous. . 162,109 246 379 
Reserves for Renewals and Replac ements. is 4,073,895 4,872,014 
Capital Surplus............... a2.aitet ae id BE 373,918 356,269 
Appropriated Surplus....... 1,091,700 1,098,374 
Unappropriated Surplus... 2,328,079 1,406,369 

Total Liabilities... ... $67,822,095 = $72,559,142 


We specialize in all bond issues of the SAN JOAQUIN LIGHT & POWER 
CORPORATION 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. 
Loe Angeles 


Hoge Building Wilcox Building 
Ange San Francisco Seattle land 


ortian 
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BONDS. 
As of Apr. 2, 1925. 
*Bakersfield & Kern Electric Railway First Gold 5%. 
*San Joaquin Power Company, Ist Mortgage 5%. 
*Power Transit & Light lst Mortgage Gold 5%. 


*As of June 1, 1923, these mortgages were cancelled and satisfied as of record. 


San Joaquin Light and Power Company Ist Mortgage Sinking Fund Gold 5%. 
Income Tax Not Paid by Company. 


Dated June 1, 1905. Due June 1, 1945. Callable in serial order on 28 days’ 
notice at 110 on and after Aug. 24, 1910. 


Interest—June-Dec. 1, at. office of Trustee. 
Secured by Ist Mortgage on all property of the Company. 


Sinking Fund—Commencing June 1, 1910-1919, 1/4°% of bonds outstanding annu- 
ally; 1920-1940, 2%. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Apr. 2,1925..... sie ceeydes at aceiae oe Ae cs ue 4 onde $2,270,000 
Alive in Sinking Fund... 0 49,000 
Retired by Sinking Fund. | wana 2 — ..... 637,000 
Qwned by Company... be 4 ie aoe Haeae sdescsat he cease ts 44,000 

Authorized... 0 be eyes dem cm Pe ebes } sone ee ds dee ete $3,000,000 


Mortgage closed. 


San Joaquin Light and Power Corporation Ist and Refunding Mortgage. 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1910. Due Aug. 1, 1950. Series ‘‘A”’ callable at 102!9; Series “‘B" 
callable at 105; Series “C”’ callable at 105 on any interest date on 60 days’ notice. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by First Lien on Tule River hydro-electric plant, on modern steam tur- 
bine plant in Bakersfield, on all high tension transmission and distributing lines 
connecting the properties of the system which were constructed since 1910, on the for- 
mer Merced Falls Gas & Electric Co. properties and on future additions not acquired 
subject to existing prior liens. Direct lien, subject to underlying mortgages on entire 
present system, consisting of gas, electricity, water and railway operating properties, 
and on future additions of property which may be acquired, subject to prior liens. 

Sinking Fund—Commencing Aug. 1, 1915, $145,000 annually to 1919; $150,000, 
1920-1924; 214% of bonds outstanding annually 1925-1929; 3, 1930-1934; 344%, 1935- 
1939; 4%, 1940-1945; and 414°; thereafter; bonds to be kept alive and interest added 
to Sinking Fund. One-half such payments may be invested in new property and the 
remainder to the retirement. of underlying bonds in the following order: San Joaquin 
Light & Power Co. Ist 5’s, Series ‘‘A’’ this Mortgage, Series ‘‘B’’ this mortgage. 


Trustee—Equitable Trust Co., New York. 


We Deal in the Bonds and Preferred Stock of 
SAN JOAQUIN LIGHT & POWER CORPORATION 


eer BLYTH, WITTER & CO, “x 


Chicag 
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Outstanding, Apr. 2, 1925: 


Series “A’ 6%... a aoe , .. § 1,139,000 
Series ‘‘B”’ BC, A ok a | . | - & - oo... 799,000 
Series ‘‘B”’ 66; foe —- | | —. ..... 2,125,000 
Series ‘‘C”’ 6%. , oe) ne a se —...... 10,192,000 
Alive in Sinking Fund, AA” Bie. fics dish lop ah Oy ob <b Gov tech) wit ovens  s2ae000 
Owned by Company, AY 6% ee eae cardia i tee ens a Set aie wae we 74,000 
*Reserved for Underlying ens, eee. =2,772,000 
*Deposited with Trustee Unifving ‘and Refunding Mor ty: Lee, HO” 6 Fee 7,612,000 
Authorized... ne. ees: ents tincd vise Gendteatens Pots $25,000,000 


*See Unifying and Refunding Mortgage below. 


San Joaquin Light and Power Corporation Unifying and Refunding Mortgage. 
‘ Dated Mar. 1, 1921. 
Authorizing $150,000,000. 

Under the terms of this mortgage the Corporation’s First and Refunding Mort- 
gage cannot be closed, but as fast as it is possible to obtain the certification and issu- 
ance of Iirst and Refunding Mortgage bonds they shall be issued and deposited with 
the Trustee of this mortgage, and all other First and Refunding Mortgage bonds that 
are released to the Corporation are to be deposited in the same manner. First and 
Refunding bonds to the amount of $7,612,000 (Series C, 6%) being all of said bonds 
which remained unissued at the date of this mortgage, have been certified, and are 
now deposited with the Trustee hereunder. 

Security—All bonds issued and outstanding hereunder are secured by direct lien, 
subject to underlying Mortgage on entire present system, consisting of gas, electricity, 
water and railway operating properties and on future additions of property which may 
be acquired, subject to prior liens. 

Sinking Fund—Annually, commencing Mar. 1, 1927, of 2% of the par value of 
the largest amount of bonds ‘then outstanding, lus any ‘which may be subsequently 
issued, including all underlying and divisional bonds. This Sinking Fund to be 
credited with the amount paid under the sinking fund provisions of the First and Re- 
funding Mortgage during the preceding 12 months, and the amounts of income received 
in or for account of such sinking fund during preceding 12 months. 

One-half of sinking fund may be applied toward ‘purchase of new properties, 
extensions or improvements at 100% of the cost thereof against which no bonds may 
be issued. Sinking fund applies on retirement of First and Refunding bonds, or bonds 
issued hereunder, at Corporation’s option. Bonds issued hereunder acquired by 
sinking fund to be cancelled. First and Refunding bonds acquired hereunder to be 
_ held alive. 

Trustee—Equitable Trust Co., New York. 

30-Year 7% Gold, Series ‘‘A’’ of 1951. 
Issued $7,000,000. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1921. Due Mar. 1, 1951. Callable on 30 davs’ notice on any interest 
date at 10714 up to and including Mar. 1, 1931, and at 105 thereafter. 

Interest—Mar.-Sept. 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco, or Union Bank & Trust Co., Los Angeles. 


1-Year to 5-Year 7% Gold, Series of 1922-1926. 
Issued $2,000,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1921. Due serially, 1922-1926, Mar. 1, $400,000 each vear. Not 
callable. 


SAN JOAQUIN LIGHT AND POWER CORPORATION 
Unifying and Refunding Mortgage Bonds 


® CITIZENS-NATIONAL: COMPANY 


Own BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL BANK OF LOS ANGELES ANO THE CITIZENS TRUST ANDO SAVINGS BANK 


208 CITIZENS NATIONAL BANK BLDG. -: LOS ANGELES 
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Interest—Mar.-Sept. 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco, or Union Bank and Trust Co., Los Angeles. 

Corporation covenants to pay these bonds at maturity in cash derived from 
earnings, or from the sale of securities junior to this indenture. 


6% Gold, Series ‘‘B’’ of 1952. 
Issued $9,633,000. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1922. Due Mar. 1, 1952. Non-callable. 
Interest—Mar.-Sept. 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Franciseo, or Union Bank & Trust Co., Los Angeles. 


6% Gold, Series ‘‘C’’ of 1954. 
Issued $1,500,000. 
> Income Tax Paid by Company. 

Dated May 1, 1924. oe May 1, 1954. Callable on anv interest date on 20 
days’ notice to May 1, 1934 at 105; thereafter at. par plus 4% of 1% for each vear or 
part thereof of unexpired term. 

Interest—May-Nov. I, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco, or Union Bank & Trust Co., Los Angeles. 


Bonds Authorized and Outstanding under Unifying and Refunding Mortgage. 
As of Apr. 2, 1925. 


Outstanding, Series ‘‘A’’. nb shGeehe, dPreWa ate cnmantiend: sate, Hayy weenie $ 7,000,000 
Outstanding, Serics of 1922-1925. = ate 2 & 400,000 
Outstanding, Series ‘‘B’’.. | os 8 eS 9,633 000 
Outstanding, Series ‘‘C’’.. ee ee id, ad : 1,500,000 
Retired, Series of 1922-1926 . | - : 1,600,000 
*Reserved for Prior Liens... ... wee in G Ve | . 16,643,000 
*Reserved for extensions _ ys ops a —..... 113,224,000 

Authorized... ce . .,$150,000,000 


*May be issued in series of such date, redemption features, tax clauses, con- 
version features, maturity, interest rate and with other provisions, as defined in the 
Indenture, as the Board of Directors may determine. May be issued for 75% of the 
cost of property, additions, extensions or betterments; for retiring additional under- 
Iving bonds which may be acquired subsequent to the date hereof, or to refund an 
entire series of bonds outstanding hereunder, except the 1-Year to 5-Year 7¢@, Series 
of 1922-1926 bonds, provided net earnings for 12 months out of the 14 months preced- 
ing shall have equalled at least 134 times the annual interest charges on total bonded 
debt, ineluding bonds to be feaied: 


MIDLAND COUNTIES PUBLIC SERVICE CORPORATION. 


Controlled by Western Power Corporation. 

Organized under the laws of Cal., Oct. 11, 1913, and has acquired the properties 
of the Coalinga Water & Electric Co., Midland Counties Gas & Electric Co., Paso 
Robles Light & Water Co., and Russell Robinson Light & Water Co. Operates i in 
western portion of Fresno Co. , southern part of Monterey Co., all of San Luis Obispo 
Co. and northern part. of Santa Barbara Co., Cal. Principal towns served: Santa 
Maria, Arrovo Grande, Coalinga, San Miguel, Paso Robles, Atascadero, Lompoc 
(wholesale) and San Luis Obispo. Power purchused from San Joaquin Light « 
Power Corp. at Henrietta and Santa Maria sub-stations. 

In March, 1920, the gas properties of the Corporation in Santa Barbara and San 
Luis Obispo were sold to the Santa Maria Gas and Power Co. 

Owns and operates 172 miles of 66,000 volt transmission lines, from which it 
delivers power into its distribution system through 12 sub-stations having a total 


SAN JOAQUIN LIGHT AND POWER CORPORATION BONDS 
Bought— Sold—Quoted 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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capacity of 19,950 K. V. A. The distribution system consists of 550 miles of lines, 
from which it supplies 8,790 consumers. Water is supplied to 235 consumers. 


Distributed 48,670,380 K. W. H. in 1923 and 58,037,700 K. W. H. in 1924. 


The Corporation operates in the cities under constitutional rights, which are 
equivalent to perpetual franchises, and outside incorporated limits, either under 
long term franchises or private rights of way. About 65°7 of the total length of 
transmission line is located on private rights of way. 

For map of properties, see insert opposite page 314. 

Officers—A. G. Wishon, Pres.; A. C. Balch, Ben R. Mever, Vice-Pres.; A. Emory 
Wixshon, Vice-Pres. & Gen. Mgr. WwW, E. Durfey, Sec. & Asst. Treas.; Ernst FE. Behr, 
Treas. & Comt. ; Murray Bourne, Gen. Counsel & Asst. Sec.; M. S. ‘Babcock, H. V. 
Johnson, Asst. Sec. & Asst. Treas.; A. B. Carpenter, Aud.; V.R. Frazee, Asst. Aud. 

Directors—A. C. Balch, J. B. Black, Murray Bourne, W. E. Durfev, Win. Gi. 
Kerckoff, Ben. R. Meyer, H. P. Wilson, A. Emory Wishon, A. G. Wishon. 

General Office—Fresno, Cal. 

Annual meeting—2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
*Preferred, 66, Cumulative, $100. . | seh ete, | $1,000,000 $ 500 
Common, $100... . _ 1,000,000 ] 000,000 


*In event of dissolution is preferred as to assets. 

Assessment of $10 per share on Preferred and Common stock levied and collected 
in 1917 and one of $10 in 1918. 

Dividends—N one. 


Earnings— Year ended Dec. 31. 


Op. Exp., Interest,  Deprecia- 
1FOS8. Taxes, etc. Net. ete. ation, Surplus. 
1920........ $648 249 $453,505 $194,744 $103,237 $36,143 $55 364 
192)... _ . $00,387 566 497 233,890 115,144 41,368 77,378 
1922........ 837,483 629,069 208 414 149,493 57,194 1,727 
1923... or 869,724 604,479 2035 245 164,636 67,820 32,789 
1924. 1,022,540 731,863 200,677 125,010 R(),597 85,110 
BALANCE SHEET, DEC. 31 
Assets. 1923. 1924. 
Plant Property and Franchises... $3,618,840 = $4,045,580 
Reacquired Securities... 0 | : 2,950 
Investments........... : 114,251 118, 209 
Materials and Supplies ae 192,297 131 "407 
Cash. . Sete- sige 127504 67,498 
Note Receivable _ 33,082 33,082 
Accounts Receivable... . | $0,084 105,635 
Miscellaneous Current Accounts 6,776 6 ‘366 
Sinking Fund......... 240 7 
Unamortized Bond Discount and KE xpense ro 92,710 90, 103 
Deferred Items... uns &, ints 17,477 52 674 
Total Assets $4,286,211 $4,650,554 
Liabilities. 
Capital Stock... | $1,000,500 = $1,000,500 
Assessments .. 200,100 200,100 
Bonded Debt... _ | 1,891,000 1,885,000 
Due Affiliated Company. : ee $04,006 
Notes Payable... Pee B38 950 sac Baekd: 
Accounts ‘Payable - | 158,836 48,361 
Consumers and Construction Perens aa 16,414 31,48S 
Accruals... sis helen toy certs er 55,157 44,941 
Deferred Items 1,145 7,850 
Reserves for Renew:ls and es Leoments. 296,706 427 330 
Miscellaneous Reserves. 0 0. 43,267 41,947 
Surplus... na 69,136 158,941 
Total Liahilities $1,286,211 $1,650,554 
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BONDS. 


Midland Counties Gas & Electric Company Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1912. Due Jan. 1, 1932. Callable on any interest date on or after 
Jan. 1, 1915 at 105. 
Interest—Jan.-July 1, at office of Trustee. 
Secured by First Mortgage on property of the former Midland Counties Gas 
«& Electric Co. 


Sinking Fund—2°% per annum of bonds outstanding on Mar. 1, 1915, one-half of 
the amount deposited to be held by the Trustee and released on statements of the 
Company to pay for permanent additions and improvements to the property, and 
the other one-half to be forthwith invested by the Trustee in the bonds of this 


Company. 
Trustee—Pacific-Southwest Trust and Savings Bank, Los Angeles. 
Outstanding, Apr. 2, 1925... $246,000 
Held by Company... oe fee ot, ent —. « 3 1,000 
Retired by Sinking Fund... |. ; —— oh fee -. 28,000 
Unissued................. aie 7 Ss S | 725,000 
Authorized... ... | | , ge As oo... $1,000,000 


Mortgage closed. 


Midland Counties Public Service Corporation General Refunding Mortgage. 
Dated Sept. 1, 1921. 
Authorizing $5,000,000. 

Security—All bonds issued and outstanding hereunder are secured by a direct 
mortgage orf all properties of the Corporation now owned or hereafter acquired, 
subject to underlying bonds which apply against approximately 15(% of the property, 
thus constituting this len a first mortgage on approximately 85% of Corporation’s 
properties. 

Sinking Fund—Commencing Sept. 1, 1927, 2° annually of total bonded indebted- 
ness of Corporation as existing on respective sinking fund dates. Sinking Fund may 
be divided in two equal parts, one part for the redemption of bonds secured here- 
under, the other part may be invested in additional properties, betterments or ex- 
tensions against which no bonds may be issued, or entire Sinking Fund may be applied 
to redemption of bonds secured hereunder. Corporation may credit Sinking Fund 
with any payments made on sinking funds of underlying mortgages during preceding 
twelve months. 

Trustee—Union Bank & Trust Co., Los Angeles. 


714% Gold, Series ‘‘A.”’’ 
Authorized and Issued $1,254,000. 
2¢¢ Income Tax Paid by Company. 
Dated Sept. 1, 1921. Due Sept. 1, 1956. Callable on any interest date on 30 davs’ 
notice on or before Sept. 1, 1931 at 10714; thereafter at 105. 
Interest—Mar.-Sept. 1, at office of Trustee or Wells Fargo Bank & Union Trust 
Co., San Francisco. 
6% Gold, Series ‘‘B.”’ 
Authorized and Tssued $385,000. 
2¢¢ Income Tax Paid by Company. 
Dated Sept. 1, 1922. Due Sept. 1, 1952. Callable during first 10 years at 105; 
thereafter at 102! 9, 


MIDLAND COUNTIES PUBLIC SERVICE CORPORATION BONDS 


PEIRCE, FAIR & CO. 


639 reer Spring St. 433 California St. Boge Pulgine Wilcox Building 


.os Angeles San Francisco attle Portlan 
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Interest—Muar.-Sept. 1, at office of Trustee or Wells Fargo Bank & Union Trust 


Co., San Francisco. 


Bonds Authorized and Outstanding under General Refunding Mortgage. 


Outstanding, Series ‘‘A,’’ Apr. 2, 1925... _... $1,254,000 
Outstanding, Series ‘‘B,"’ Apr. 2, 1925. _. 385,000 
*Unissued ... ..... _ 3,361,000 

Authorized. _ .....$5,000,000 


*Mav be issued in series of such date, rate, maturity, redemption features (if 
any) and other provisions as determined by Board of Directors, for the purpose of 
acquiring or retiring underlying bonds; retiring bonds of another series under this 
mortgage; or for 75° of cost of additions or improvements when net earnings for 12 
consecutive months within 14 months preceding the month of issuance of new bonds 
have been at least 134 times the annual interest charges on all outstanding bonds 
including those to be issued. 


FRESNO CITY WATER CORPORATION. 


Controlled by Western Power Corporation. 


Organized under the laws of Cal., Sept. 2, 1919. Acquired all the properties of 
the Fresno City Water Co., incorporated in 1905. Supplies water to Fresno, Cal., 
The water supply is drawn from 60 deep wells, located at convenient points about 
the citv. By means of electrically driven pumps the water is lifted into steel pres- 
sure tank of 235,000 gallons capacity or is pumped directly into 221 miles of mains. 
Corporation operates under a perpetual franchise. Number of customers, Dec. 31, 
1924, 17,070. Population served approximately 75,000. 


Officers—A. G. Wishon, Pres.; A. C. Balch, Ben R. Mever, Vice-Pres.; A. emory 
Wishon, Vice-Pres. & Gen. Mgr.; W. E. Durfey, Sec. & Asst. Treas.; Ernst i. Behr, 
Treas. & Compt.; Murray Bourne, Gen. Counsel & Asst. Sec.; M.S. Babeock, H. V. 
Johnson, Asst. Sec. & Asst. Treas.; A. B. Carpenter, Aud.; V. R. Frazee, Asst. Aud. 


Directors—A. C. Balch, J. B. Black, Murray Bourne, Ben R. Mever, H. P. Wilson, 
A. Emory Wishon, A. G. Wishon. 


General Office—Fresno, Cal. 

Annual meeting—2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
Shares, $100....... | | — | $1,000,000 $350,000 


Dividends— Regular, quarterly, 9) per annum, from Jan, 15, 1924. Previously. 
60 per annum, quarterly, from Jan. 14, 1922 to Oct. 15, 1923. 


Extra Dividends—1).° , July 15, 1922 and Oct. 15, 1923. 
Earnings— Year ended Dec. 31. 


Oper. Exp., Deprecia- 
Gross. Ete. Net. Interest. tion. Surplus. 
1920... $230,335 $190,438 $ AK896)— SIRN3IE $17,981 $12,079 
1921. 271,165 161,799 109,366 26,447 20,228 62,693 
1922... cea 318,774 172,072 146,703 38,658 34,728 73,316 
1923. B55 879 199,087 156,792 51.045 43,055 62,041 
1924.00 875,682 213,494 162, IS& 66, 196 54,230 41,762 
BALANCK SHEER T—DEC. 31. 

Assets. 19233. 1924. 
Fixed Capital... . $1,931,016 $2,088,520 
Cash and Deposits. — 5,607 54,912 
Notes Receivable. 2349) 215 
Accounts Receivable . , 4,252 4,393 
Sinking Fund. | — 107,142 7,016 
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1923. 1924 

Investments... feta, oe ds Geese ..... $ 5,000 $ 5,000 
Treasury Securities....... ib. Ebay Gee Ges pp AeAueNne aatenuee apah alse. Bs 4 §,000 
Materials and Supplies. 2.0 0 74,454 40,443 
Prepaid Expenses.......00.0 002 oe | 6,636 7,847 
Unamortized Discount on Securities and Expense. beatae 17,062 29,273 
Miscellaneous....... was 4s ae Se ee Se a 160 16,963 

Total Assets. _ $2,156,628 $2,254,582 

Liabilities. 

Capital Stock... | . | we  . ..$ 350,000 $ 350,000 
Funded Debt..... .. 636 le tego ve dy Ghaeh 2 abR, Geese ites ven’ RAR OOO 1,133,000 
Notes Payable... Ae Hee ee, ee sachidbin WSS dada 2M or pies eee eee, OOOO.  . wdonteetice, 
Accounts Payable . oun 2 crake fe oa ute is , 159 675 58,103 
Interest and Taxes Accrued... wae oe a 11 748 16,012 
Miscellaneous... lace a 7.875 7,875 
Reserves............. : ae i wed doe ye ae _ . 272,316 336,417 
Capital Surplus..... eee fe ” 0 202,937 196,394 
Corporate Surplus... og 158,397 156,781 

Total Liabilities... 0. ee ee .. $2,156,628 $2,254,582 


BONDS. 


Fresno City Water Company Ist Sinking Fund 5% Gold. 
Income Tax Not Paid by Company. 
Dated Jan. 1, 1906. Due Jan. 1, 1946. Callable on any interest date at 105. 


ar a 1, at office of Trustee or U. S. Mortgage & Trust Co., New 
York. 


Secured by a First Mortgage on all property of the Company. 


Sinking Fund—Commencing Jan. 1, 1906, 1% of outstanding bonds for first 10 
vears; 119% succeeding 10 years; 2° % following 10 vears, and 2!4% thereafter. 


Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Apr. 2, 1925... = oh ee oh ae oS e _ $178,000 
Held by Company Pledged as Collateral eee oo §,000 
Held in Sinking Fund (alive). Me thee ie: aE S twas. 254 ~ ...... 115,000 
Unissued (will never be issued) : : et. uk Bde 52,000 

AUItHOFiZO ric sceces el cee agtnad, Soe cote piven Gushiw. ode onthe bagotien 465 .... $350,000 


Mortgage closed. 


Fresno City Water Corporation Ist and Refunding Mortgage. 
Dated Nov. 1, 1921. 
Authorizing $5,000,000. 
Security—All bonds issued and outstanding hereunder are secured by a direct 


mortgage lien on all properties of the Corporation now owned or hereafter acquired, 
subject only to the Ist (Closed) Sinking Fund Gold 5% bonds, due Jan. 1, 1946. 


Sinking Fund—Beginning Nov. 1, 1927, and annually thereafter, equivalent to 
2° of the etal bonded debt then outstanding. Payments made into the sinking 
fund of the underlying mortgage during the preceding 12 months may be credited 


FRESNO CITY WATER CORPORATION First and Refunding Mortgage 
Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 


Los Angeles San Francisco Seattle Portlan 
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against ore into the sinking fund of the First and Refunding Mortgage. Qne- 
half of the sinking fund payments may, at the option of the Company, be invested in 
additions and betterments against which no bonds may be issued. 


Trustee—Union Bank & Trust Co., Los Angeles. 


35-Year 614% Gold, Series ‘‘A."’ 
Issued $400,000. 
™ Income Tax Paid by Company. 
Dated Nov. 1, 1921. Due Nov. 1, 1956. Callable on or after Nov. 1, 1936 on 30 
davs’ notice at 105. 
Interest—Mav-Nov. 1, at office of Trustee. 


514% Series ‘‘B’’ of 1952. 
Issued $150,000. 
2° Income Tax Paid by Company. 
Dated Nov. 1, 1922. Due Nov. 1, 1952. Callable during first 10 vears at 105; 
thereafter at 102!4. 
Interest—Mauv-Nov. 1, at office of Trustee. 


35-Year 6% Gold, Series ‘‘C.”’ 
Issued $400,000. 
2°) Income Tax Paid by Company. 
Dated Feb. 1, 1924. Due Feb. 1, 1959.) Calluble during first 10 vears at 105; 
thereafter at 102! 5. 
Interest—leb.-Aug. 1, at office of Trustee. 


Bonds Authorized and Outstanding under Ist and Refunding Mortgage. 
As of mone: 2, 1925. 


Outstanding, Series WONT i axeites Seo fidacy ele ea eaten ictens cee Oe eae et he ae ee eee §$ 400,000 
Outstanding, Series ‘B”’ > | , a — .. 150,000 
Outstanding, Series a Gy . ? — ... 400,000 
*U'nissued.......00000.. . oh . 3 _.. 4,050,000 

Authorized ss 7 | 7 _ oe 2 wets $5,000,000 


*May be issued in series, of such rates of interest, date, maturity and redemption 
provisions, as the Directors of the Company may determine. for (1) the acquisition 
or retirement of underlying bonds; (2) the redemption or retirement of bonds of 
another series under the mortgage; and (3) 75°C of actual and reasonable expenditures 
for permanent extensions, enlargements and additions to properties provided net 
earnings for 12 consecutive calendar months out of 14 calendar months immediately 
preceding application for issuance have been not less than 134 times the annual interest 
anne on alt bonds outstanding including those to be issued. 


WESTERN STATES GAS AND ELECTRIC COMPANY. 


Controlled by Standard Gas & rlectric Co. through ownership of a majority of 
the stock of Western States Gas & Electric Company of Delaware which owns $2,125.- 
000 Preferred Stock and all of the Common except directors’ shares of Californin 
Company. 

Organized under the laws of Cal., Nov. 30, 1910. Owns in fee the properties for- 
merly operated by American River Electric Co., Stockton Gas & Electrie Corp., 


CALIFORNIA PUBLIC UTILITY BONDS 
Statistical data and quotations in all markets promptly supplied 


R. T. HARPER & CO. 


485 California St. SAN FRANCISCO Garfield 967 
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Richmond Light & Power Corp., Humboldt Gas & Electric Co., North Mountain 
Power Co., Eureka Lighting Company and Central Natural Gas Company. Also 
owns the capital stock of El Dorado Power Company, organized on Jan. 4, 1921 under 
laws of Cal. Owns and operates hydro-power, electric and gas utilities and various 
other appurtenant properties, which serve diversified agricultural, manufacturing, 
mining and lighting in the central and northern part of Cal. 


In the Stockton Division the Company owns and operates two hydro-electric 
generating plants (24,500 K. W.) and one steam-electric generating plant (1,500 K. W.) 
which are interconnected by approximately 235 miles of high voltage transmission 
line extending through the counties of San Joaquin, Sacramento. El Dorado, Calaveras 
and Amador; gas works and natural gas wells and gas distribution system in the 
City of Stockton; electric sub-stations and distribution systems in Stockton, Elk 
Grove, Florin, Galt, Lockeford, Placerville, Plymouth, Sheldon and numerous other 
pease located in the counties of San Joaquin, Sacramento, El Dorado, Calaveras and 
Amador. 


In connection with the development of the El] Dorado and American River hydro- 
electric projects on the south fork of the American River, the Company owns water 
rights and has developed storage reservoirs which have present capacity of 32,500 
acre feet. This storage is to serve as a basis for the ultimate development of the 
rs Dorado project. to 60,000 KK. W., 20,000 K. W. of which was put in operation in 

an. 1924. 


In the Richmond Division, the Company owns and operates the electric dist ribu- 
tion in the City of Richmond and the territory surrounding it in Contra Costa County. - 


In the Eureka Division the Company owns and operates one hydro-electric power 
plant (2000 K. W.) on the Trinity River near Junction City, Trinity County, and a 
7,000 K. W. steam plant in the City of Eureka which are interconnected by 135 miles 
of high voltage transmission line. Owns and operates in the City of Eureka a gas 
works with a gas distribution system; and electric distribution system in Eureka, 
Areata, Alton, Blue Lake, Carlotta, Ferndale, Fields Landing, Fortuna, Hydesville, 
Rohnerville and Loleta, all in Humboldt County. 


PHYSICAL STATISTICS OF THE COMPANY, AS OF DEC. 31, 1924. 
Hydro-electric generating power plants: 


Installed 
Name of Station. Location. Capacity, Kh. W. 
1. American River....So. Fork Amer. Riv. 4 miles above Placerville ....... 4,500 
2. El Dorado.... ...So. Fork Amer. Riv. 12 miles above Placerville......20,000 
3. Junetion City... On Trinity River, Humboldt County... 2. . ..... 2,000 
Total Installed Hydro | ee, 26,500 KW, 
Steam generating power plants: 
Installed 
Name of Station. Location. Capacity, K. W. 
1. Station “B”’.. | .. Stoekton ee. 1,500 
2. Steam Plant... oo urekal | - .... 7,000 
Total Installed Steam. 0 0 oo, 8,500 KL W. 
Total Hydro and Steam... oo cae oo 85,000 1K. W. 
Gas Plants: 
Daily Capacity Capacity of 
Location. Cu. Ft. Holders, 
1. Stockton. | . 2,700,000) 990,000 
2. *Stockton (13 Flowing Wells) 500,000 / 
Ba, VEWYCK Acs hame, ss aed ohece 540,000 220,000 
Totals | | 3.740.000) Cu. Ft. 1.210.000) Cu. Ft. 


*Natural Gas, 


(Go gle 
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OPERATING STATISTICS—AS OF DEC. 31. 

1924. 1923. 1922. 1921. 1920. 

Electric Customers.......... 36,392 34,456 31,719 29,740 27,503 
Gas Customers... | 13,887 13,314 12,614 12,159 11,604 
Total Customers... 50,279 47,770 44,333 41,899 39,107 

Kk. W. H. Output... 141,117,701 114,597,745 104,227,673 96,968,194 89,774,259 
Total K. W. connected. 91 254 82,082 75,097 70,397 64,317 
Miles of pole line... . 1,695 1,525 1,352 1,263 1,112 
Gas Output M. Cu. Ft. 617,485.7 554,821.1 522,987.4 500,913.4 480,995.9 
Miles of gas mains....... . 217 201 1 174 166 


Officers—J. J. O’Brien, Pres.; F. C. Gordon. Allen L. Chickering, R. J. Graf, 
Vice-Pres.; Samuel Kahn, Vice-Pres. & Gen. Mgr.; B. F. Wellington, Jr., Sec. & Treas. 


Samuel Kahn, Mgr. Stockton Division; H. L. Jackman, Mgr. Eureka Division; 
(i. N. Rooker, Mgr. Richmond Division. 


Directors—Allen L. Chickering, R. J. Graf, Samuel Wahn, J. J. O'Brien, B. F. 
Wellington, Jr. 


Head Ofhice—Stockton, Cal. 


Annual meeting—Nov. 15. 


Capital. Authorized. *Outstanding. 
Preferred, 7%, Cum., $100........ $10,000,000 $4,919,100 
Common, $100 ae 5,000,000 3,981,500 

*As of Apr. 2, 1925. 

Preferred Stock Provisions—Preferred as to assets and dividends. Redeemable 


at 115. 


In case of liquidation receives 100. 


Dividends— Preferred, 7% per annum, quarterly, from Mar. 15, 1911. 


Common, discontinued June 1, 1923. 


1915 to June 1, 1923. 


214° per annum, monthly, 


Combined Earnings—Year ended Mar. 31. 


from Oct. 1, 


Operating Depre- 

Gross. Expenses. Net. Interest. ciation. Balance, 
1914 _ $1,082,457 $ 605,802 $476,655 $268,381 $60,000 $148,274 
WI, 1,138,817 595,201 543,616 276,036 60,000 =. 207,580 
1916... 1,205,694 621,442 584,252 284,664 90,000 = 209,588 
1917... 1,270,176 658,086 612,090 295,147 60,000 = 256,943 
1918. 1,456,568 808,113 648,455 336,215 62,500 249,740 
TONG) 5 i oiMonkca “aie 1,691,661 1,013,340 678,321 362,608 72,500 243,213 
1920... 1,996,481 1,176,521 819,960 384,789 82,500 302,289 
1921. .. 2,306,009 1,499,114 806,895 394,475 92,500 301,975 
1922. . _. . 2,574,252 1,725,711 848,541 428,170 102,500 325,670 
1923. .., 2,751,195 1,788,635 962,560 508,298 112,500 = 341,762 
1924 | 3,096, 455 1 903, 272 =1,198,188 563,974 135,000 494,208 

Year e ale d Dec. 31. 

VON fois hats as ened $3,246,113 $1,789,408 $1,456,706 —$930,4 $172,505  *$353,6416 


*Before Amortization amounting to $75,208. 


We specialize in WESTERN STATES GAS & ELECTRIC CO. Securities 
Current Market Quotations and other detailed information 


promptly furnished on request 


WM. CAVALIER & CO. 


Investment Securities 


SAN FRANCISCO 
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BALANCKE SHIELT 
Mar. 31, 


Assets. 1924. 
Property, Rights and Franchises... | | $23,765,802 
Discount on Securities and Expenses... thee a . 1,949,828 
Securities of Other Corporations. ake e+ 32,065 
Sinking Funds... 367 
Cash... Bapadiy. Aypesta le sok dete A) pecs a cw Se ee 335,911 
Notes Receivatile ue? Geen check eS we os Py oF ‘5 4,900 
Dues from Affiliated Comnnies: lace Se a abicsaselen vt an. pees 
Accounts Receivable.... | be ae pe stout ae eaete. 401, 181 
Materials and Supplies. 0 an ae 856,182 
Prepaid Accounts... 2.0000 es > dat aioebareteass 
Prepaid Insurance..... $, stats a oth, HE ab eechtha atten Juche 5,140 
Suspended Accounts... seoie Bos Who doc cieietehat wade avis, 2 13,517 


Unadjusted Debits. eatcedistetiacieath ates oom cigs. 4D es, ake Does 
Signs Leased... ; te aby, Sessa bs septa hints do <hea eae os es 


Bonds Deposited a as aCallaten il. A: deecain othe —. .. 1,724 000 

Total Assets. 0 $28,588,893 

Liabilities. 

Preferred Stock... . $3,648,000 
Common Stock......0.00000 000000000 ce cee an Mea 3,981,500 
Bonds Ist and Ref. (Now First) 5’s due 1941.0... 5,736,500 
Western States 25-Yr. 60% Series ‘A’? Ist & U1 n. 1. Mtg . . ., 8,000,000 
Western States 15-Yr. Notes A" 1987.00. ....... §,000,000 
Accounts Payable... ...... . sa eee Boe tao 416,490 
Notes Payable... ohio settles Soted cf4 eats 412,863 
Interest. and Dividends. Accrued. a8 172,701 
Due Affiliated Companies... |. ; ie te & fois hones 
Taxes Accrued...........000.0..0....... dese ena Satante wpe . 160,038 
Consumers Deposits... : 7 ne eee 7 76,832 


Cons. Advances for Construction... ... .. . . . SA es 
Inter-Company Accounts. 


Unadjusted Credits... B. 2h 638! ~~ ke ae 40,010 
Depreciation Reserves... wae ob: Se thee ele fees 644,868 
Other Reserves. st 5 chp Ginn entrlud Snes AiDbnie tees 
Surplus. 0 “ | he > 299,091 


Total Liabilities... 


*Debit. 


BONDS. 
As of Apr. 2, 1925. 


Dec. 31, 
1924. 
$24,473,819 

2,019,351 

52,286 
135,307 
298,193 
5,504 
123,939 


417 


750,000 
357,469 
*511,851 
100,178 
35,502 
41,384 
+565 
1,137 
591,999 
102,861 
130,092 


$27 982,202 


Western States Gas & Electric Company Ist and Refunding (Now Ist) Mortgage 


Sinking Fund 5% Gold. 


2(¢ Income Tax Paid by Company. 


Dated June 1, 1911. Due June 1, 1941. Callable at 105 on any interest date. 


We specialize in WESTERN STATES GAS & ELECTRIC COMPANY 


Securities 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 
os Angeles San Francisco Seattle Portlan 
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Interest—June-Dec. 1, at office of Trustee. 

Sinking Fund—Pavable on June 1 and Dec. 1 each vear as follows: Dee. 1, 1912, 
to June 1, 1914, 42% of bonds certified; Dec. 1, 1914, June 1, 1919, 100; Dee. 1, 1919- 
June 1, 1941, 134%. 

Trustee—Girard Trust Co., Philadelphia. 
Outstanding, Apr. 2, 1925... .. Att hcietaheeeres ais , $3,732,500 


Retired to date through Sinking Fund Operation. | . 2,255,000 
Deposited as Collateral under First & Unified Mtge... 


Mortgage Closed. 


Western States Gas and Electric Company Ist and Unified Mortgage. 
Dated March 1, 1922. 
Authorizing $100,000,000. 

Secured by First Mortgage on all properties of El Dorado Power Co., including 
its new hydro-electric plant, and by direct mortgage on all properties of Western 
States Gas and Electric Co., subject to outstanding Ist and Ref. Mtg. 5% bonds. 
Additionally secured by dapasits of $1,724,000 par value Ist and Ref. 5% bande duc 


1941. Anv additional bonds released under underlying mortgage must be deposited 
with Trustee hereunder. 


Sinking Fund—Commencing Mar. 1, 1928, annually, 2% of total outstanding bonds 
ineluding underlying bonds, which Sinking Fund will be credited with the cash pav- 
ments to the Sinking Fund of the Ist and Ref. Mtge. bonds. Cash deposited for the 
Sinking Fund of the Ist and Unified Mtge. bonds may be withdrawn by the Company 
for permanent extensions and additions, for which no bonds may be issued, or for the 
redemption of bonds. 


Trustee—The Bank of California, N. A., San Francisco. 


6% Gold, Series ‘‘A’’. 
Tssued $8,850,000. 
2c Income Tax Paid by Company. 


Dated Mar. 1, 1922. Due Mar. 1, 1947. Callable on 30 davs’ notice prior to Mar, 
1, 1932 at 1071.3%, thereafter at 14 of 1{%, less each vear. 
Interest—Mar.-Sept. 1, at office of Trustee, or in New York. 
Bonds Authorized and Outstanding under Ist and Unified Mortgage. 


Outstanding, Series ‘A’’, Apr. 2,1925. si | $8,850,000 
*Unissued.. epee “weet, Ge tae | | 91,150,000 
Authorized... 000 | Ais Genes ou ee ee ~ . .$100,000,000 


*Mav be issued in series, of such dates, maturities, rates and redemption pro- 
visions as determined by the Company. No bonds of a maturity prior to that of the 


WESTERN STATES GAS & ELECTRIC COMPANY 
First & Unified Mortgage 6% Bonds—Due 1947 


sv BLYTH, WITTER & CO, 22: 


Portland 
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Series A"? Bonds may be issued while any Series ‘A’? Bonds are outstanding. Mav 
be issued to retire underlying bonds, or bonds of other series under this mortgage, 
or for 75% of the cost of permanent additions or extensions to properties provided 
that annual net earnings shall for 12 consecutive months ending within 60 days prior 
to application for the issuance of additional bonds have been equal to at least 134 
times annual interest charges on all bonds (including underlying bonds) then out- 
standing, including those to be issued. 


NOTES. 


Western States Gas and Electric Company 15-Year Notes. 
Dated Oct. 1, 1922. 
Authorizing $20,000,000. 


A general obligation of the Company. The Trust Agreement provides that no 
additional mortgage (except purchase money mortgages) shall be placed upon the pro- 
perty of the Company unless Notes issued hereunder shall be secured equally and 
ratably with the other obligations secured by such mortgage. 


All Notes issued hereunder will be dated Oct. 1, 1922, and will mature Oct. 1, 1937. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco, 
6% Gold Notes—Series ‘‘A’’. 
Issued $5,000,000. 


2(¢ Income Tax Paid by Company. 

Dated Oct. 1, 1922. Due Oct. 1, 1937. Callable on 30 davs’ notice to and inelud- 
ing Oct. 1, 1927 at 105; thereafter to and including Oct. 1, 1932 at 102'9; thereafter 
at 100. 

Interest—Apr.-Oct. 1, in New York and San Francisco. 

Notes Authorized and Outstanding under Trust of Oct. 1, 1922. 


Outstanding, Series ‘‘A’’, Apr. 2,1925.... 0.0.0 2... 2.0... 5,000,000 
PAM SHUCCiasidigs Ae stse do 1G eed nt omen bases 2 . 15,000,000 


ee —......$20,000,000 


Authorized. 

*Mav be issued in series, of such rate and redemption provisions as determined 

by the Company, only when net earnings shall for 12 consecutive months ending 
within 60 days prior to application for the issuance of Notes have been equal to at 
least 14% times the annual interest charges on all bonds of the Company then out- 


standing and on all these notes then outstanding including those about to be issued, 
or for the purpose of retiring notes of other series. 


YOSEMITE VALLEY RAILROAD COMPANY. 


Organized under the laws of Cal., Dee. 13, 1902. Owns in fee and operates 79.17 
miles first-class standard-gauge steam railroad from Merced through Merced River 
Valley to Yosemite National Park. Conneets with A., T. & Santa Fe and Southern 
Pacifie railroads at Merced, 

Officers—F'red T. Elsey. Pres.; Harry L. Tevis, Viec-Pres.; Thomas Turner, 
See, & Treas. : 

Directors—John S. Drum, Fred TP. Elsev, C. B. Greeley, Wm, Letson, Mrs. P. 
M. Rideout, Harry L. Tevis, Thomas Turner. 

Head Offiee-- 485 California St., San Francisco, 

Annual mecting—tth Pues. in April. 

Capital. Authorized. Outstanding. 
Shares, 3100.0 2... ed dae . —. $5.000,000 $4,063,500 
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Earnings— Year ended Dee. 31. 
Op. Exp. 

. Taxes Interest 
Gross. Depree. Net. Ete. Deficit. 
1920. $523,501 $284,120 $239,381 $262,813 $23,433 
1921... .. 642,410 351.076 291 ,334 309,071 17.737 
1922... _. 687,964 451,414 236,550 273,175 36,625 
1923... .. .*695,989 462,640 233,349 269,147 35.798 
1924... .. 668,328 419,307 249,021 274,942 25,921 


*Does not include $126,507.70 received in 1923 from U.S. Government in set tle- 


ment of claim under Transportation Act of 1920. 


BALANCE SHEET, DEC. 31. 


Assets. 1923. 1924. 
Fixed Capital lok Set ts ....*$9,420,275  — *$9,509,801 
Cash and Deposits... | 287 , 654 278,516 
Miscellaneous Physic “al Proper rty. 25, 619 25,619 
Accounts Receivable... | 9, 816 25,904 
Other Current Assets... 5.313 5,312 
Investments... 306 Renee 
Materials and Supplies. 41,420 27 ,963 
Prepaid Expenses. .... 311 133 
Miscellaneous... ..... 6,448 7,723 
Corporate Deficit... 816,197 937 774 

Total Assets. . $10,618,359 $10,718,745 

Liabilities. 

Capital Stock... $ 4,068,000 $ 4,063,500 
Assessment realized on n Capital Stock. 658,850 658,850 
Funded Debt... .... 0... ...., when, teak 5,000,000 5,000,000 
Notes Payable... __. 3,515 6,009 
Accounts Payable |. 19,576 25,339 
Taxes Accrued. ..... 23,898 24,082 
Interest Accrued. 831,725 932,725 
Miscellaneous... 00 .000.0000202~«2 a ne, 4,109 4,554 
Additions to Property through Income and Surplus 3,686 3,686 

Total Liabilities. _ $10,613,359 $10,718,745 


*After deduction for depreciation of $162,340 in 1923 and $175,643, 1924. 


BONDS. 


Yosemite Valley Railroad First 5%. 
2°% Income Tax Paid by Company. 


Dated Dec. 30, 1905. Due Jan. 1, 1936. Not callable. 


Interest—Jun.-July 1, at office of Trustee. 


Secured by First Lien on entire present property (consisting of railroad, equip- 
ment, terminals, real estate, rights of every nature) including all future additional 
property not acquired subject to prior liens. 


Per sTaTs Fund—1911-1915, 14 of 1% annually of bonds outstanding; 1916-1920, 
4 1921- 1930, 2%; 1931-1935, 214%. 


Should retire 40% of issue. 


SOLD 
All Yosemite Valley Railroad Issues 


FERGUSON-KENNEDY 


INCORPORATED 


BOUGHT QUOTED 


Kohl Building San Francisco 
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Trustee—Mercantile Trust Company of California, San Francisco. 
Outstanding and Authorized, Mar. 1, 1925......... ye RO mE rT ee $3,000,000 


Yosemite Valley Railroad Company 2nd Mortgage 5% Sinking Fund Gold. 


Interest has never been paid on these bonds. 
Dated Aug. 31, 1907. Due Jan. 1, 1936. Callable at par. 
Interest—Jan.-July 1, at office of Trustee. 
Sinking Fund—Commencing Dee. 1, 1915, annually for 5 vears, }5 of 1% of bonds 
outstanding; 1920-1924, 190; 1925-1934, 2% 
Trustce—Mercantile Trust Company a California, San Francisco. 
Outstanding and Authorized, Mar. 1, 1925.00.00... cece ces $2,000,000 


THE YUBA RIVER POWER COMPANY. 


Organized under the laws of Cal., June 30, 1895, as the Marvaville and Nevada 
Power & Water Co. to develop water rights for power and irrigation purposes on the 
North, Middle and South Forks of the Yuba River in Northern California. Name 
changed July 23, 1923. Owns a hydro-electric power plant with an installed capacity 
of 8.125 K. V. A., water storage reservoir and transmission line, known as the Bullard’ 8 
Bar Project, located on the North Fork of the Yuba River. Plant leased for 25 vears 
from Mar. 1, 1924, to and operated by Pacific Gas & Electric Co. This plant is the 
first of a series of hydro-electric developments contemplated by the Company. 


Officers—John H. Mackenzie, Pres.; Gerald H. Hutton, Vice-Pres.; J. W. Bring- 
hurst, Sec.; R. P. Hasenauer, Treas. 

Directors—Karl Brehme, J. W. Bringhurst, R. P. Hasenauer, Gerald H. Hutton, 
John H. Mackenzie, R. E. Phelan, C. V. Whitnev. 

Head Office—225 Bush St.. San Francisco. 

Annual meet ing—3rd Wed. in Mav. 

Capital. Authorized. Outstanding. 
Common, $10.2... cee eee detuas at $2,000,000 $1 250,070 

Dividends— None. 


BONDS. 


Yuba River Power Company Ist Mortgage 6% Serial Gold. 
2° Income Tax Paid by Company. 

Dated Oct. 1, 1923. Due serially, 1924-1948, Oct. 1 each vear, from $21,000, 1924 
in varying increasing amounts thereafter to $84,000, 1947; $36,000, 1948. Callable 
on any interest date on 60 davs’ notice at not to exceed 105, or at par plus 1% of 1% 
premium for each vear, or portion thereof, of unexpired term. 

Interest—Apr.-Oct. 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 

Secured by a First Mortgage on the Bullard’s Bar Project plant and appurten- 
ances and rights thereto as now constructed and by deposit with the Trustee here- 
under of the lease agreement with Pacific Gas & Electric Co. 

Trustee— Pacific-Southwest Trust & Savings Bank. Los Angeles. 


ee aes cae DAN me cate eo shige ate So. whee ve ok dowe de miotndunsde, awe eats $1,129,000 
Retired... | sare cba | 4, fe ce, aed 21,000 
Authorized... oO 6, ee ee 2 1 2 — . $1,150,000 
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SECTION SIX 


CORPORATIONS 
INDUSTRIAL AND LAND 


MITCHUM, TULLY & CO. 


Commercial Union Building Van Nuys Building 
San Francisco Los Angeles 


Through our Eastern correspondents 
and their European connections we may 
choose from the many securities avail- 
able throughout the world those of 
municipalities, governments and cor- 
porations whose financial standing 
assures a sound principal, an attractive 
return and a ready market. 


Correspondents 


KIDDER, PEABODY & CO. 


FOUNDED 1865 
Boston New York 
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IN 1916 A. CARLISLE & CO. SUCCEEDED TO THE BUSINESS OF BRITTON & REY, WHICH FIRM, 


a 
~~ 


IS STEADFASTLY ADHERED 


THE REPUTATION FOR RESPONSIBILITY, ACCURACY AND 
WHICH OCCUPIES THE ABOVE BUILDING 


TO AND MAINTAINED TODAY BY 185 MEMBERS OF THE CARLISLE 
ORGANIZATION, 


QUALITY ESTABLISHED BY THE OLDER FIRM 


SINCE 1858, OCCUPIED A DOMINANT POSITION IN ENGRAVING OF SECURITIES AND 
LITHOGRAPHING, 


Digitized by Coc gle 


CORPORATIONS aa 


CORPORATIONS 


INDUSTRIAL AND LAND 
A. ARONSON COMPANY. 


Officers— A. Aronson, Pres. & Treas.; Daniel Aronson, Nec. 
_Address—314 Merchants Exchange Bldg., San Francisco. 


BONDS. 


A. Aronson Company Ist Mortgage 6% Serial Realty Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1925. Due Serially, 1926-1940, $5,000 each six months, Julv 1, 1926- 
July 1, 1939; $165,000. Jan. 1, 1940. Callable as a whole only on any interest date on 
60 days’ notice at 103. 

Interest—Jan.—Julv 1, at office of Trustee. 

Secured by a First Mortgage on real estate fronting 75 ft. on the N. W. side of Mis- 
sion St., commencing 75 ft. from the S. W. line of Fourth St. and extending to a depth 
of 160 ft. to Jessie St., San Francisco, and on a 6-story, Class ‘‘A’’ publishing building 
being constructed thereon for the Bulletin Publishing Company. 

Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding and Authorized, Feb. 1, 1925.00.00 0 $300,000 


‘ ABBOT KINNEY COMPANY. 


Organized under the laws of Cal., Apr. 9, 1924. Owns real estate and improve- 
ments, leases, rights and interests in properties consisting of (a) 16 separate pieces 
of business property and 4 separate pieces of unimproved residential property situated 
in Venice, Los Angeles Co., Cal.; (b) 520 acres of land located 314 miles east of Pasa- 
dena, Cal. half of which is devoted to raising deciduous fruits; (c) lease from City 
of Venice extending to 1946 on the location of Windward Ave. Pier. Conducts busi- 
ness of renting property, leasing amusement concessions, etc. 


Officers—Thornton Kinney, Pres. & Gen. Mgr.; Sherwood Kinney, Vice-Pres.; 
Carleton Kinney, Sec. & Treas. 

Directors—Asa V. Call, F. W. Carleton, Mrs. Abbot Kinney, Carleton Kinney, 
Innes Kinney, Sherwood Kinney, Thornton Kinney. 

Address—29 Windward Ave., Venice, Cal. 

Annual meeting—Last Mon. in Mar. 

Capital. Authorized. Outstanding. 
Shares. cece te tees ceseetees seen 1,000,000 $1,000,000 


BONDS. 


Abbot Kinney Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1923. Due serially, 1925-1938, Dec. 1 each vear, $10,000, 1925-1926; 
$12,000, 1927; $13,000, 1928; $15,000, 1929; $20,000, 1930-1932; $25,000, 1933-1936; $30,- 
000, 1937; *$350,000, 1938. Callable on any interest date on 30 days’ notice at 105. 

*See Sinking Fund. 

Interest—June-Dec. 1 at office of Trustee. 

Secured by a First Mortgage upon property mentioned above. Additionally 
secured by deposit with the Trustee of $200,000 par value of bonds legal for savings 
banks in California. 

Sinking Fund—Annually, commencing Dec. 1, 1929, effective on bonds of 1938 
maturity, payments, $25,000 1929-1932; $30,000, 1933-1937; $100,000, 1938. Fund may 
be used for the purchase of other bonds legal for savings banks in California, the 
proceeds from the sale of which shall be used to retire bonds due 1938. All bonds 
of 1938 maturity, whether paid at or prior to maturity, shall be retired at 105. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan.1,1925.. 0... .. Co $541,000 
OUITOO sie ete Besocae Suc Win eo cot 2, Gee ucla weed Ree & . 59,000 
Authorized. Sil. ee de ole ie, tea eccidpanid diac iate aan shit cole OOD. 
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ACTICO BUILDING COMPANY. 


Officers—John McCarthy, Pres.; Richard H. McCarthy, Sec. 
Address—426 13th St., Oakland, Cal. 


BONDS. 


Actico Building Company 614% Serial Gold. 
: 2% Income Tax Paid by Company. 
Dated July 1, 1923. Due serially, 1925-1940, July 1 each vear, $15,000, 1925-1939 
$25,000, 1940. Callable on any interest date on 60 days’ notice at 103. | 
Interest—Jan.—July 1, at office of Trustee. 


Secured by a First Mortgage on a 99-year lease on property situated on the N. I. 
corner of Fourteenth and Franklin Sts., 150 ft. by 59 ft. 7 in., Oakland, Cal., and a 
7-story, Class ‘‘A”’ office building erected thereon. 


Guaranteed as to } principal and interest, by each of the following: John Me- 
Carthy, S. H. McCarthy, A. P. Holland, M. E. McCarthy, H. E. McCarthy and A. 
M. McCarthy. 

Trustee—Mercantile Trust Company of California, San Francisco. 

Outstanding and Authorized, Jan. 1, 1925.00.00. ee $250,000 


oe THE ADAMS-McGILL COMPANY. 


Organized under the laws of Arizona, Mar. 21, 1912. Owns and operates 60,000 
acres of ranch and range lands in southeastern Nevada, of which 21,000 acres are in 
irrigated alfalfa, grain and wild hay. In addition the company owns the capital stock 
of the Ely Packing Co., which operates a packing house at Ely, Nevada, through 
which plant cattle, sheep, calves and hogs are marketed. 


Officers—Stuart F. Smith, Pres.; W. W. Armstrong, Vice-Pres.; John Eager, 
Sec. & Treas. 


Directors—W. W. Armstrong, Charles 8S. Chandler, Stuart F. Smith. 

Head office—Ely, Nev. 

Annual meeting—3rd Sat. in Mar. 

Capital. Authorized. Outstanding. 
poltres, SOO secon, anal dvcadbaiiteed: Fri diarian tel atiowiae $1,500,000 $1,000,000 


BONDS. 


The Adams-McGill Company Ist Mortgage 714% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1921. Due serially, 1924-1937, Dec. 1 each year, $10,000, 1921- 
1925; $15,000, 1926-1927; $20,000, 1928-1929; $30,000, 1930-1932; $40,000, 1933-1936; 
$160,000, 1937. Callable on any interest date on 60 days’ notice at a premium of 
34 of 1% for each year or fraction thereof of unexpired term. 


Interest—June-Dec. 1, at office of Trustee. 
Secured by First Mortgage on property described above. 
Trustee— Bank of California, N. A., San Francisco. 


Outstanding, Jan. 1, 1925.00.00. 000... eee ere eee aun as sane ends aap ols tii $490,000 
PAU ORI ZOU sees, 2k. oh aceorsivaid be. ciencnAnpirte musmecend: ally. ahs dance Stakaneats triads, eusase! $500,000 


ACTICO BUILDING COMPANY 6!13°, SERIAL GOLD BONDS 
This Issue Sold By Ourselves and Associates 


SHINGLE, BROWN & CO. 


INVESTMENT SECURITIES 
SAN FRANCISCO OAKLAND 
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ALAMEDA INVESTMENT COMPANY. 


Organized under the Jaws of Cal. in May, 1906. Engage in the business of building 
homes, which it sells on the installment plan, and in financing homes on the install- 
ment plan for responsible individuals who own unimproved property. — 

Officers—Stuart S. Hawley, Pres.; Walter N. Gabriel, Vice-Pres.; & Gen. Mgr. 
W. H. Meek, Vice-Pres.; F. W. Cooper, Sec.; Central National Bank, Oakland, Treas. 

Directors—F. W. Cooper, Walter N. Gabriel, Stuart S. Hawley, W. H. Meck. 
Wm. G. Volkmann. 

Head Office—703 Syndicate Bldg., Oakland, Cal. 


Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100... .......... anthencuch bt ret tre vee.$5Q0,000 $500,000 
Dividends—W hen and as declared. 
BONDS. 


Alameda Investment Company Ist Mortgage Collateral Trust 612% Gold, Series ‘‘A.” 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1924. Due serially, 1925-1989, Oct. 1 each year, $10,000, 1925- 
1930; $20,000, 1931-1934; $30,000, 1935-1938; $40,000, 1939. Callable on any intercst 
date on 40 days’ notice after Oct. 1, 1930 at a premium of 14 of 1% for each 6 months 
or fraction thereof of unexpired term, but not exceeding 103. 


Interest—Apr.-Oct. 1. at office of Trustee. 


Secured by deposits with the Trustee of first mortgages and deeds of trust, aggre- 
gating $377,583.16 face value, as of Jan. 1, 1925, being first liens on 271 pieces of prop- 
erty located in Oakland, Alameda, Berkeley and Hayward, Cal. Also secured by 
First Mortgage on approximately 50 pieces of property located in Oakland and vicin- 
ity, owned by the Company, and on all real and personal property hereafter acquired. 
All deposited mortgages are unconditionally guaranteed as to principal and interest 
by the Company. 


Trustee—Central National Bank, Oakland, Cal. 


Outstanding, Jan. 1, 1925 ty ace theta elie ebsites edissa cGtensnanatt Jom ie thee. edbiestha ots $ 300,000 
*Unissued.........0 70,000 
Authorized. s—ss—t|} A teat kn ao, tee (es —.. $1,000,000 


*May be issued in series, of such date, maturity, interest rate and redemption 
features as determined by the Company for such purposes and under such restrictions 
as set forth in the Deed of Trust. 


ALBERS BROS. MILLING CO. 


Organized under the laws of Oregon, Jan. 30, 1903. Manufacturers cereals, flours 
and mixed feeds; deals in grain; imports and exports grains and other products. Owns 
and operates the steamer Northland, and plants at Seattle, Tacoma, Bellingham, 
Wash., Portland, Ore., San Francisco, Oakland and Los Angeles, Cal. Distributing 
stations are maintained at Sacramento, San Jose and Fresno, and offices are main- 
tained in Honolulu, with sales agencies located in New York City, Kobe, Japan and 
Dairen, Manchuria. 


Officers—George Albers, Pres.; William Albers, Frank Albers, I. A. Brown, 
Vice-Pres.; E. A. Deming, Sec. & Treas. 


Directors—Mrs. B. Albers, Frank Albers, George Albers, William Albers, I*. A. 
Brown, E. A. Deming, John W. Edminson. 


General Office—332 Pine St., San Francisco. 
Annual meeting—2d Mon. in Aug. 


ALAMEDA INVESTMENT COMPANY Ist MTGE.. COLLATERAL TRUST 6!4°, GOLD BONDS 
Underwritten by 


WM. CAVALIER & CO. 


Investment Securities 


SAN FRANCISCO OAKLAND 
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Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100... _. , , _ $2,500,000 $2,255, 150 
Common, $100 ee eee Gn eee er mS ee eee 2,500,000 2,206, 900- 


Preferred Stock Provisions—Preferred as to assets and dividends. Redeemable 
at 105 during the first five vears and thereafter at 107. 

Sinking Fund—25% of net profits remaining after payment of Preferred dividends 
shall be used each vear for the purchase and redemption of Preferred stock. 

Dividends—Preferred, 7% per annum, quarterly, from Feb. 15, 1923. Previously, 
7% hee! annum, quarterly, from Nov. 15, 1919 to Nov. 15, 1920. Accumulated divi- 
dends of $14.00 per share remain unpaid. 

Common—None since 1920. 6%, 1905-1915; 9%, 1916; 12°, 1917-1918; 10%, 
1919; 7%, 1920. 

Stock Dividend—Common, 100%, June, 1920. 


BALANCE SHEET, JUNE 30. 


Assets. 1923. 1924. 
Real Estate, Plants, FAUDIne I, ete. $4,613,368 $4,519,340 
T rademarks, Goodwill, etc. nls ateptt afte ts ta die Wy et Se .... 750,000 750,000 
Sundry Investments... oe 45,549 46,598 
Deposits with Trustee under Bond Issue... . ooo. 87,534 75,602 
CRS oie Seo h beeen tbat nto: We een usr cts Nice Ae ee ee 156,483 193,237 
Notes and Accounts Receivable—Net. | oo 1,118,818 1,267 ,236 
Inventories... . 947,921 855,891 
Advances against Grain... ee =~») 24,201 39,843 
Deferred Charges and Advance Payments... . .._. ........... 232,487 220,177 

Total Assets. ee  .. $7,976,356 Pees 

Liabilities. 

Preferred Stock... 2. $2,255,150 $2,255,150 
Common Stock... “i Heses: & Gs oo. 2,206,900 2,206,900 
First Mortgage 7! 6 4) Bonds ee... 1,500,000 1,483,500 
Notes Payable... 0. ye 6” i ea Richa ttagecees date Mes eek. £95 000 695,000 
Accounts Payable... 0... ta ge Miss. apna sitioes areal 154,751 231,392 
Taxes, Interest, etc., accrued... Cm Bh whee. ates. 91,659 97,677 
Real Estate Purchase Contract. ccc cece occ cee 45,000 40,000 
Reserves, Depreciation, Plants, TDN, BEC Si entelas. sees 808,317 865,781 
Surplus... . ve a Sesihey shin e. alee ae asad 119,579 92,524 

Total Liabilities... R cantetettees te dese? ese & Ge tes $7,976,356 $7,967,924 

BONDS. 


Albers Bros. Milling Co. 714% 20-Year Ist Closed Mortgage Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1922. Due Jan. 1, 1942. Callable on any interest date after Jan. 


1, 1925, on 60 days’ notice at a premium of 14 of 1% for each vear or portion thereof 
of unexpired term. 


Interest—Jan.July 1, at office of Trustee. 


Secured by a First Mortgage on Company's real estate, mills and machinery, 
buildings and equipment. 


Sinking Fund—Annually, Jan. 1, $50,000, 1925-1928; $100,000, 1929-1940. 
Trustee—The Bank of California, N. A., San Francisco. 


Poe Mar. 15, 1925.. a ae 6 he ch. ok a SA $1,426,600 
Retired... fe ty a ev oy ae eat | es ak aes ee 73,400 
Sarhanied: eer ie aliad anata SAU! 2h os Rat tates, lee 1 $1,500,000 


ALEXANDER BOYD ESTATE. 


Organized under the laws of Cal., June 16, 1909. Owns Exposition Building, 
N.W. cor. Battery & Pine Sts., and various properties in San Francisco. The equity 
of the C company in the St. Clair Building, N.W. cor. California & Drumm Sts., has 
been sold. The Bovd Block, N.E. cor. Market & Front Sts., has been released from 
the mortgage below. 


Google 
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Officers—Alfred I. Esberg, Pres.; Joseph Sloss, Vice-Pres.; Jesse H. Steinhart, 
Hec. 


Directors—W. Arnstein, A. I. Esberg, Morgan A. Gunst, Jos. Sloss, J. H. Stein- 
hart. 


Head Office—216 Pine St., San Francisco. 

Annual meeting—4th Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100... .. _ $1,000,000 $1,000,000 


BONDS. 


Alexander eis Estate lst Mortgage 5% Serial Realty Gold. 
2% Income Tax Paid by Company. 
Dated June 1, 1916. Due serially, 1921-1936, June 1 each vear, $10,000, 1921- 
1935; $450,000, 1936. Callable on 60 days notice at 102'4. 
Interest—June-Dec. 1, at office of Trustee. 
Secured by a First Mortgage on Exposition Building and St. Clair Building. 


Sinking Fund—Trustee may release Exposition Building on receipt of $250,000; 
St. Clair Building on receipt of $300,000; cash to be used in retiring bonds at 10214. 


Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Jan. 1, 1925... _ ie ieee $267,000 
Retired by call, 1936 maturity. | a. oe a oo, 293,000 
Retired by maturity _ | | 3, ih. Seam on omaet — ..... 40,000 

AUUHGRIZOC se oe he cut cosets! he tinal Wee Sue ui ae ade aotatttadltee ... ....$600,000 


“AMERICAN FACTORS, LIMITED. 


Organized under the laws of the Territory of Hawaii, July, 1918, to acquire the 
business of H. Hackfeld & Co., established in 1849. Operates 10 sugar plantations, 
which in 1924 produced 196,455 tons of cane sugar. Engages in wholesale merchandise 
business throughout. the islands, carries on a material and supply business for the 
plantations and handles a general insurance business. 

Officers—Allen W. T. Bottomley, Pres.; J. Waterhouse, Ist Vice-Pres.; F. C. 
Atherton, 2nd Vice-Pres.; William Searby, 3rd Vice-Pres.; S. M. Lowrey, Treas.; 
G. P. Willcox, Sec. 

Directors -Geeree Sherman, Chairman; F. C. Atherton, Allen W. T. Bottomley, 
W. F. Dillingham, J. M. Dowsett, F. J. Low rev, S. M. Low rev, William Searbvy, 
Richard H. Trent, J. Waterhouse, G. P. Wilcox. 

Head Office—Honolulu, T. H. 

San Francisco Office—Matson Bldg. 

Annual meeting in March. 

Capital. Authorized. Outstanding. 
Shares, $100.00. _....... $6,000,000 $6,000,000 

Dividends— 1921, 10s! “op 1922, 907; 1923, 12°63 1924, 156 (re 

Earnings— Year ended Dec. 31. 


Op. Exp., 
Gross. Taxes, etc. Net. Interest. Dividends. Balance. 
1921... «$1,779,233 $102,876 $1,376,357 $ 8,633 $630,000 730 ,¢a4 
1922. 1,377,047 590,734 786,313 201,916 540,000 44,397 
IQ23 ae, se-28 2,014,107 681,008 1,333,099 190,213 720,000 422,886 
1924... 2,241,670 724,405 1,517,265 141,155 900,000 476,110 


American Factors, Limited, First Mortgage and Collateral Trust 7% Bonds 
Underwritten by Ourselves and Associates 
San Ey enetece B 
rte ork 


LYTH, WITTER & CO, =x 


ortland 
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BONDS. 


America Factors Limited Ist Mortgage and Collateral Trust 7% Gold Series ‘‘A.”’ 
2% Income Tax Paid by Company. 

Dated Nov. 15, 1921. Due Nov. 15, 1936. Callable at 10214. 

Interest—May-Nov. 15, at office of Trustee. 

Secured by a First Mortgage on the Honolulu and Hilo business property of the 
company and collaterally secured by $8,466,230 pledged securities. 

Sinking Fund—Commences Nov. 15, 1922, retiring annually 624°% of the largest 
amount par value of bonds at any time outstanding. 

Trustee—The Bank of maasi N. A., San Francisco. 


oe Mar. 15, 1925... 0... fet het, gh 14 + . ... .....$1,500,000 
Retired........... Leite & ty hee tel odiak $4 62 26, fassy tien SOO 000 
Unissued.......00. Ahi Siti, addy sie soatus ue ee oF Aah of . deen’ 1,000,000 

UTNOPIZOG sips dsasein Guna ts da acd ts an Rie daeltnat hada Wolsyaadictee ei lesccbid 98 _ ...§4,000,000 


( ANDREWS VINEYARD CORPORATION. 


Organized under the laws of Cal., Feb. 18, 1922, as Rudy Properties Co. Name 
changed to Andrews Vineyard Corporation, Dec. 7, 1923. Owns and operates approxi- 
mately 1,600 acres of farm lands planted to grapes, deciduous fruits and alfalfa con- 
sisting of two properties; the main Promo aggregating 650 acres suburban to the 
city of Fresno and one near Clovis, Fresno Co., Cal. 

Officers—Chas. Andrews, Pres.; Abe Andrews: Vice-Pres.; Jos. Slay man, Sec, 

Directors—Abhe Andrews, Chas. Andrews, C. E. Bradford, Jos. Slayman, Theo- 
dore M. Stuart. 

Head Office—507 Patterson Bldg., Fresno, Cal. 


Capital. Authorized. Outstanding. 
Shares, $100...000 000 00 ee $1,000,000 $426,100 
BONDS. 


Rudy Properties Company lst Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1922. Due Apr. 1, 1934. Callable on any interest date on 30 days’ 
notice at 103. 

Interest— Apr.-Oct. 1, at office of Trustee, or Mercantile Trust Co. of Cal., San 
Francisco. 

Secured by a First Mortgage on properties described above. 

Sinking Fund—Commencing April 1, 1925, $40,000 annually, until the issue is 
retired, $25,000 of which to be used each year for the first three years for the retire- 
ment of bonds, the remainder of the Sinking Fund to be used for corporate purposes 
during the same period. 65% of all sums received on sales contracts shall be paid 
to the Sinking Fund. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


pce laa Jan.1,1925. ©... . 5 4 $304,000 
Retired... ar ota | See eee Agee ee on cee Le 2 . . 64,000 
*Unissued | sip sige le saavaeratie os yee we we be os | 2... 32,000 

Authorized... tis s ee. $400,000 


* Additional bonds may be issued only when twice the amount in cash of the bonds 
so issued is expended on the properties for permanent improvements and only with 
approval of State Superintendent of Banks. 


ARIZONA ICE AND COLD STORAGE COMPANY. 


Officers—Charles H. Bavless, Pres.; F. A. Nathan, Sec. 
Address—Box 1146, Tueson, Ariz. 
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BONDS. 
Arizona Ice and Cold Storage Company ist Mortgage Serial 7% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1923. Due serially, 1926-1935; Jan. 1, $15,000 each vear. Callable 
on any interest date at 105. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on all the property of the Company, consisting of 
ice manufacturing plant and equipment, capacity 100 tons per 24 hours, a 6,600-ton 
reinforced concrete storage warehouse and 2!% acres of land on which plant buildings 
are situated, located about a mile from the business center of Tucson, Ariz. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925... 00000 


“ARMOUR AND COMPANY. 


Organized under the laws of Illinois, Apr. 7, 1900, as a holding and operating com- 
pany, succeeding to the business of partnerships bearing the same family name and 
dating back to 1863. The Company and its subsidiaries own and operate 26 packing 
houses, and auxiliary cold storage plants, 500 distributing branches, 46 auxiliary 
plants, 29 fertilizer works, distributing facilities and refrigerator and tank cars in 
all (48) states in the U. S., also operates 6 packing houses in South America. Ar- 
mour and Company of Delaware, all stock of which, except directors’ qualifying 
shares and the Preferred Stock is owned by Armour and Company (of Illinois), owns 
the capital stocks, except directors’ qualifying shares of the following: Fowler 
Packing Co.; Anglo-American Provision Co.; Armour Fertilizer Works; Hammond 
Packing Co.; The North American Provision Company, Common Stock and $1,400,000 
of the Preferred Stock outstanding; Compania Armour de Cuba; East St. Louis Cot- 
ton Oil Co.; New York Butchers Dressed Meat Co.; Compania Financiera e Indus- 
trial (of Uruguay) through which it controls Frigorifico Armour de La Plata (of 
Argentine), Compania Armour de Brazil and Compania Armour de Rio Grande de 
Sul (of Brazil). Armour & Co. of Delaware also owns a controlling interest in the 
Lookout Oil & Refining Company. During 1924 exchanged with the stockholders 
of Armour Leather Co. 1 share of Armour and Co. (of Illinois) Preferred Stock for 
each share of Armour Leather Co. Preferred Stock held. 


Acquired in 1923, through The North American Provision Company, the business 
and properties of Morris & Co. 


Officers—F. Edson White, Pres.; Philip D. Armour, Ist Vice-Pres.; Charles W. 
Armour, Arthur Meeker, A. Watson Armour, Laurance H. Armour, Frank W. Wad- 
dell, Charles H. MacDowell, David T. Kiley, Victor H. Munnecke, Frederick W. 
Ellis, Herbert S. Johnson, George M. Willetts, Vice-Pres.; Philip L. Reed, Treas.; 
William P. Hemphill, Sec. & Compt.; Charles J. Faulkner, Jr., Gen. Counsel; E. L. 
Lalumier, C. E. Hazard, Asst. Treas.; W. H. Sapp, A. H. Willett, Asst. Secs.; Harry 
K. Crafts, Asst. Gen. Counsel. 

Finance Committee—Samuel Mc Roberts, Chairman; Philip D. Armour, Arthur 
Reynolds, F. Edson White, Albert Wiggin, Wm. P. Hemphill, Sec. 

Directors—J. Ogden Armour, Chairman; A. Watson Armour, Charles W. Armour, 
Laurance H. Armour, Lester Armour, Philip D. Armour, Michael W. Borders, Charles 
F. Curtiss, Bernard A. Eckhart, Robert. P. Lamont, Samuel McRoberts, Arthur 
Meeker, John 8S. Pillsbury, Arthur Reynolds, Harvey J. Sconce, James Simpson, F. 
Edson White, Albert H. Wiggin. 

Head Office—Union Stock Yards, Chicago, III. 

San Francisco Office—Armour and Co., Battery & Union Sts. 

Transfer Office—Anglo & London Paris National Bank, San Francisco; Armour 
~ oy a So. LaSalle St., Chicago; Chatham Phenix National Bank & Trust Co., 
New York. 


Annual meeting—Mar. 30th. 


. 2... 150,000 


Capital. Authorized. Outstanding. 
Preferred Guaranteed 7% Cum. of Subsidiaries... eee +$72,815,600 
Preferred 7%, Cum., $100.00... cccceecccseeee $100,000,000 59,298,400 
*Common, Class ‘‘A’’, $25.00 ,000, ,000, 
*Common, Class ‘‘B’’, $25. si(wsiwti ........ §Q,000,000 50,000,000 
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tPreferred stock of Armour & Co. (of Delaware) outstanding as of Dec. 27, 1924, 
$64,215,600, unconditionally guaranteed as to dividends sinking fund installments 
thereon, and that the holders thereof will receive $110 per share and accrued divi- 
dends upon either voluntary or involuntary liquidation by Armour & Co. (of Illinois). 
The Company (Armour & Co. of Illinois) also guarantees $8,600,000 of the Preferred 
Stock of The North American Provision Co. in addition to amount owned. 


*Voting Trust—1,271,681 shares of Class ‘‘A’’ Common and 1,499,178 shares of 
Class ‘‘B’’ Common are held under a voting trust to Messrs. Samuel McRoberts, 
Arthur Reynolds, Albert H. Wiggin as trustees. At the present time (Apr. 15, 1925) 
there is authorized for trading Voting Trust Certificates representing 1,250,000 shares 
Class ‘‘A’’ and 1,400,000 shares Class ‘‘B’’. There are 1,271,681 Class ‘‘A’’ and 1,- 
499,178 Class ‘‘B’’ Voting Trust Certificates outstanding. Par value $25. 


The voting trust certificates are issued under a Voting Trust Agreement dated 
Dec. 21, 1922 as modified and supplemented by an agreement dated Feb. 16, 1925. 
Said certificates are issued by the Voting Trustees acting by Continental and Com- 
mercial Trust and Savings Bank of Chicago, their agent, said Voting Trust Agree- 
ment of Dec. 21, 1922, having been originally created for the benefit and protection 
of the holders of all of the securities of the Company and its subsidiary companies 
and in order to carry out and constitute the purposes and intents of a plan providing 
for the then pending refinancing of the Company. The agreement of Feb. 16, 1925 
provides in part that, unless sooner terminated as provided, the voting trust shall 
continue in force until, and shall cease and determine on, Feb. 16, 1930, and further 
that prior to the termination of the Voting Trust registered holders of voting trust 
certificates shall be entitled to receive payments equal to the dividends, if anv, 
received by the Voting Trustees upon a like number of shares of Common Stock called 
for by such voting trust certificates; such dividends if received in Common Stock of 
the rail ane however, to be payable in voting trust certificates for such Common 
Stock. 


Capital Changes—At date of organization, $20,000,000 authorized, shares $100; 
on Oct. 18, 1916 increased to $100,000,000, shares $100; on July 17, 1918 increased to 
$210,000,000 consisting of $60,000,000 Preferred Stock, shares $100, and $150,000,000 
Common Stock, shares $100; on Aug. 3, 1920 increased to $400,000,000 consisting of 
$100,000,000 Preferred Stock, shares $100, and $150,000,000 Class ‘‘A’’ Common Stock, 
shares $25, and $150,000,000 class ‘‘B’’ Common Stock, shares $25 (the new Common 
shares of $25 par value being issued par for par for the $100 par value shares then 
outstanding in the amount of $100,000,000); on Mar. 30, 1925 the Common Stock was 
decreased to $100,000,000 consisting of $50,000,000 Class ‘‘A’’ Common, shares $25, 
and $50,000,000 Class ‘‘B’’ Common, shares $25. 


Preferred Stock Provisions—Preferred stock is preferred over both classes of 
common as to dividends and assets. Has equal voting rights with common stock 
and is callable at 115. 

Common Stock Provisions—The stock is non-assessable. Both classes have equal 
voting rights with each other and with preferred. Class ‘‘A’”’ is preferred as to dlivi- 
dends over Class ‘‘B’’ 89% annually and shares equally with “B” after both classes 
receive 8% annually. Both classes share equally in distribution of assets. There 
is no stockholders’ liability. 

Dividends—Preferred, Quarterly 134°. 7% annually, since Oct. 1, 1918. 

yommon, Class ‘‘A,”’ quarterly 50 cents per share from Jan. 1, 1925. 

Class ‘‘B,’’ none. 

Dividends paid to Apr. 2, 1925 on common are: 1925, $2,000,000; 1924, none; 1923, 
none; 1910 to 1921 inclusive, $2,000,000 each vear; 1901, $1,000,000. 

Stock Dividends—Oct. 29, 1916, $80,000,000. 

Icxtra cash dividends—None. 


Consolidated Earnings— Year ended Dec. 27 or 29. 


Gross. Depr. Net. Interest. Balance. 
1920... —. $28,902,775 $4,119,300 $24 783.475 $19,463,500 $ 5.319.975 
1921... ... *11,876,418 Sees *11.876,418 19,833,400 *31,709,818 
922.0... 18,303,845 8,275,000 10,028 845 17,657,482 *7 628,637 
1923. =... 38,583,217 7,971,703 30.611,513 14,920,256 15,691,258 
1924 oe $0,167,496 YQ O6-4,575 31,102,921 12,793,183 18,309,738 


*Deficit. 


ay 
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BONDS. 


Armour and Company (I1I.) Real Estate Ist Mortgage 412% 30-Year Gold. 
2‘ Income Tax Paid by Company. 
Dated June 1, 1909. Due June 1, 1939. Callable on any interest date on 12 weeks’ 
notice since Dec. 1. 1914 in amounts not less than 10% of the total outstanding, at 102!4. 
Interest—June-Dec. 1, at. office of Trustee. 


Secured by a First Mortgage on packing houses, real estate, etc., in Chicago, 
Ill., Kansas City, Mo., South Omaha, Neb., East St. Louis, [l., Sioux City, Ia., 
Forth Worth, Tex., Minneapolis, Minn., and on warehouses located in Kings Co., 
New York and New York City. Further secured by pledge of the entire authorized 
amounts, viz., $13,928,468 Armour and Co. (New Jersey) Ist Mortgage 5’s due 1939 
and $1,664,099 Frank E. White Ist Mortgage 5’s due 1939, constituting a first lien on 
additional real estate or leasehold interests and branch houses, warehouses, sales- 
rooms, railroad terminals, ete., located in 39 states. No mortgage may be placed 
upon refrigerator cars or other rolling stock now owned or upon property substituted 
therefor. Company agrees to maintain aggregate unincumbered quick assets for 
itself and subsidiaries in excess of their aggregate debts and that no dividends shall 
he paid except from earnings subsequent to the year ended Oct. 24, 1908. 

Trustee—Farniers Loan and Trust Co., New York. 


Outstanding and Authorized, Apr. 15,1925 2... 00... 50,000,000 


Armour and Company of Delaware Ist Mortgage 20-Year, 51% Guaranteed Gold Bonds, 
Series ‘‘A.’’ 
2(— Income Tax Paid by Company. 


Dated Jan. 1, 1923. Due Jan. 1, 1943. Callable on any interest date on 60 days’ 
notice at 105. 


Interest—Jan.July 1, at offices of Trustees. 


Secured by the pledge of First Mortgage bonds or obligations of subsidiaries, 
by First Mortgage upon entire property of Company including lands, buildings. ma- 
chinery, fixed equipment and properties appurtenant thereto. 

Guaranteed principal and interest, by endorsement by Armour and Co. (IIl.). 


Trustees—Continental & Commercial Trust and Savings Bank, Chicago, III. 
and Chase National Bank, New York. 


*Outstanding a So; | ay Andean = ee —..... $60,000,000 
Authorized... ... oo: — ie anes ... Open. 


*Additional bonds may be issued in any series, bearing such dates, rates of in- 
terest, redemption rates, maturities and other provisions as may be determined bv 
the Board of Directors at time of issuance subject to certain restrictions as set. forth 
in the Deed of Trust. 


Morris and Company Ist Mortgage Sinking Fund 414% Gold. 
2°( Income Tax Paid by Company. 
Dated July 1, 1909. Due July 1, 1939. Callable on 3 months’ notice at 108. 


Interest—Jan.-July 1, at offices of Trustees; at First National Bank, New York, 
or First Trust and Savings Bank, Chicago, Il. 


Secured by a First Mortgage on real estate, plants and fixed property at Chicago. 
East St. Louis, Kansas City, St. Joseph, Oklahoma City and Omaha. Company 
covenants not to place any mortgage on property not covered by this mortgage dur- 
ing the life of these bonds. Also agrees to maintain aggregate unincumbered quick 
assets at all times, equal to the amount of the bonds outstanding. Assumed by The 
North American Provision Co. 


Sinking Fund—Deposit annually commencing July 1, 1910 cash or cancelled bonds 
equal to 1.667 of bonds certified and delivered, on date of such deposit. not withstand- 
ing that anv such bonds may have been paid and cancelled. Such deposit to be not 
less than $200,000 per vear. Bonds to be cancelled. 

Trustees—First Trust and Savings Bank and FE. Kk. Boisat of Chicago and Mer- 
eantile Trust Co., St. Louis, Mo, 
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Outstanding, Apr. 15.1925 $17,147,000 

Retired... A ash 92 > Fare : . ... ... 4,403,000 

Unissued...... s @ 7s 8,450,000 

Authorized . et ens ea ee _. $25,000,000 
NOTES. 


Morris & Company 714% 10 Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1920. Due Sept. 1, 1930. Callable on any interest date on 60 days’ 
notice at 107 during first 3 years, 106 next 3 years, 105 next 2 years, 104 last 2 years. 


Interest—Mar.-Sept. 1, at office of Trustee and First National Bank, New York. 
Direct obligation of the Company, not secured by mortgage. 
Assumed by the North American Provision Co. 


Sinking Fund—Sept.-Mar. 1, each year. From Sept. 1922 to and including Mar. 
1, 1928, $250,000 each. On the next 4 semi-annual dates $500,000 each. 


Trustee—Continental & Commercial Trust. and Savings Bank, Chicago, III. 


Outstanding, Apr. 15, 1925... | 350,000 
Retired... ite 3 | s > 28, + oon 7 ... 1,500,000 
Authorized... cece bee $15,000,000 


William F. Mosser Company 8% 10 Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1920. Due Oct. 1, 1930. Callable on any interest date on 60 davs’ 
notice at 107, in 1921, 1922 and 1923; 106, 1924; 105, 1925; 104, 1926; 103, 1927; 102. 
1928; 101, 1929 and Apr. 1, 1930. 

Interest—Apr.-Oct. 1, at Continental & Commercial Trust and Savings Bank, 
Chicago, Il]. or First National Bank, New York. 

Guaranteed by Morris and Company, principal and interest, and assumed by The 
North American Provision Co. 

Sinking Fund—Apr.-Oct. 1; 1923, 1924, $75,000; ner Oct. 1, from Apr. 1, 1925 
to Apr. 1, 1929 inclusive $100,000; Oct. 1, 1929 and Apr. 1, 1930, $150,000. 


Outstanding, iis 15, 1925. ake wie Ses es _ ere $1,900,000 
Retired ........ ane 2 satky sea. op ae war ete oe 100,000 
AMCNOPIZEG: we. Gated haved: Ge te, OS, oda Se eee . $3,000,000 


ARNOLD TERMINAL PROPERTIES. 


Income Properties Corporation. 
Officers—Paul B. Levengood, Pres.; Edward J. Ralph, Asst. See. 
Address—112 West 9th St., Los Angeles. 


BONDS. 


Income Properties Corporation Arnold Terminal Properties 1st Mortgage 612% Sink- 
ing Fund Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1925. Due Jan. 1, 1945. Callable on any interest date on 30 days’ 
notice at 103. 
Interest—Jan.-July 1, at office of Trustee. _ 


ARNOLD TERMINAL PROPERTIES 1st Mtge. 6% % Sinking Fund Bonds 


SAN FRANCISCO PORTLAND 
eet ND & GoopWwin & TUCKER ee 
NCURPORATRED 


UNDERWRITTEN BY OURSELVES AND ASSOCIATES 
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Secured by a First Mortgage on real estate occupying the block bordered by 
Alameda, Ninth, Eighth and MeGarry Sts., excepting a parcel located at the corner 
of Ninth and Mc (Garry Sts., having a street frontage of 1,675 ft. and comprising 3!5 
acres, in Los Angeles, Cal., on one Class ‘‘A’”’ 4-storv building and four Class *' ws 
buildings erected thereon, ‘and on two connecting Class ‘A’? warehouse buildings 
being erected thereon, leaving unimproved the Ninth and Alameda Sts. and Eighth 
and Alameda Sts. corners. 


Sinking Fund— Annually, Jan. 1 each year, $25,000, 1929-1936; $35,000, 1937-1944. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar.1,1925 ae | oo . ~6$1,000,000 
*Unissued.....000000 ee 600,000 
AUthOPized » jocsieui ass cen ene aiek Genes i diiceaeernimisaete eecanimangueteeiuie $1,500,000 


*May | be issued up to 60% of actual cost of new buildings. 


v ARROWHEAD LAKE COMPANY. 


Organized under the laws of Delaware, May 31, 1922, to take over and complete 
the development of the Arrowhead Lake properties as an irrigation, hydro-electric 
jou and subdivision project. Owns approximately 4,260 acres of timbered mountain 
ands, completely surrounding and including Lake Arrow head, located in the Angeles 
Forest Reserve on the north slope of the San Bernardino Mountains, some 20 miles 
north of San Bernardino, Cal. Company is subdividing and selling land around the 
lake, developing water storage system in Lake Arrowhead to a capacity sufficient 
to irrigate 18,824 acres of land along the Mojave River and in conjunction therewith 
is installing a hydro-electric power plant of 260 K. W. capacity. 


_ Officers—J. B. Van Nuys, Pres.; Wm. H. Allen, Jr., Vice-Pres.; Harry Lee Martin, 
Sec.; Morgan Adams, Treas. 


Directors—Morgan Adams, Wm. H. Allen, Jr., Alfred Brant, O. P. Clark, Frank 
Gross, Harry Lee Martin, J. B. Van Nuys. 


Head Office—Lake Arrowhead, Cal. 

Los Angeles Office—1002 I. N. Van Nuvs Bldg. 

Annual meeting—Ist Mon. in Feb. 

Capital. Authorized, *Outstanding. 


Preferred, 7% Cumulative, $100 |... $1,500,000 $1,158,750 
Common, ho par value... | 20,000 shs. 14,087! Ay shs, 


*As of Feb. 28, 1925. 


Preferred Stock Provisions—Callable on any dividend date at par on 30 days’ 
notice. 


Dividends— None. 
BALANCE SHEET—DEC. 31, 
Assets. 1923. 1924. 
Lands, Equipment and =u ONS es $1,404,255 $1,171,988 


Arrowhead Utility Co. Stock. Pad  *4erc Se So ee aeaes He daeernees 170,000 
Water Rights. 220 ,000 210,000 
Trusts, T. I. & T. Co. (Lands and  Tmproven ments: 371,469 278,618 
Real Estate Contracts 416,233 453,675 
Notes Receivable... a fuss + 135,369 530,567 
Accounts Receivable . ae 430,265 55,605 
CaS he ce viecetinouteeies 6,971 6,544 
Discount on Bonds and Bond E xpense 7 01,192 76,406 
Real Estate Sales lixpense . 182,541 2053, 1433 
Miseelaneous Accounts (Bond Sinking Fund) 16,706 20 688 

POU ABO Sect sissies. wine, Feasctee ay. aes ited ata ean butt chalees ipsstonenen $3,275,001 $3,277 264 


ARNOLD TERMINAL PROPERTIES 


Ist MORTGAGE 614% SINKING FUND GOLD BONDS 


fer BLYTH, WITTER. & Co, 


Google 


Los Angeles 


Seattle 


Portland 


306 WALKER’S MANUAL 
Liabilities. 1923 1924 
*Capital Stock, Preferred. $ 942,000 $ 942,000 
Capital Stock, ‘Common ee deducted) . 165,083 100,372 
First Mortgage Bonds... or . 1,343,000 1,446,000 
Real Estate Liabilities... ba 416,233 361,868 
Accrued and Miscellaneous Liabilities _ 9,185 10,107 
Notes and Accounts Payable... 399,500 416,917 
Total Liabilities... 33,275,001 $3,277 , 264 


*\fter deducting $48, 000 lide Bint 


BONDS. 
Arrowhead Lake Company Ist Mortgage. 
Dated June 1, 1922. 
: Authorizing $2,000,000. 


Secured by a First Mortgage on properties owned by Company, together with 
all improvements thereon and irrigation and power rights pertaining thereto. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


7% Series ‘‘A,.”” 
Authorized and Issued, $600,000. 
2% Income Tax Paid by Company. 


Dated June 1, 1922. Due serially, 1924-1935, June 1 each vear, $30,000, 1924-1934: 
$270,000, 1935. Callable on any interest date on 30 days’ notice at a premium of '3 
of 1% for each-vear of unexpired term, not to exceed 3°. 


Interest—June-Dec. 1, at office of Trustee. 


7% Series ‘‘B.” 
Authorized and Issued, $300,000. 
2% Income Tax Paid by Company. 
Dated June 1, 1922. Due serially, 1924-1935, June 1 each vear, $15,000, 1924-1934: 
$135,000, 1935. Cuallable on any interest date on 30 davs’ notice at a premium of !4 
of 10 for each year of unexpired term, not to exceed 3¢¢. 


Interest—June-Dec. 1, at office of Trustee. 


7% Series ‘‘C.”’ 
Issued, $687,000. 
2% Income Tax Paid by Company. 
Dated June 1, 1922. Due serially, 1927-1935, June 1 each vear, $25,000, 1927-1934: 


$900,000, 1935. Callable on any interest date on 30 days’ notice at a premium of '3 
of 1% for exch year of unexpired term, not to exceed 3% 


Taterest-o neces: 1, at office of Trustee. 
Bonds Authorized and Outstanding under Ist Mortgage. 
As of Mar. 15, 1925. 


Outstanding, Series SA? ees $ 570,000 
Outstanding, Series ‘BB’  . 285,000 
Outstanding, Series ‘C" . 591,000 
Retired, Series ‘A’. to one Gk AA. fim 2s Pci tie Len RD toe, 30,000 
Retired, Series ‘‘B’) . a eae arate 5 er 15,000 
Retired, Series “C".  . Ss aeiee ln a Oe cide 75,000 
In Treasury, Series CC? | Se mda eg Be ote Wh 1 echoes 21,000 
*Unissued, Series “C". Daher eee aSeeniihes, dele ine, <2. ONS “eee pies te _ 413,000 

Auihoneed siths  \fghdaes cage ahh a: “2, 2,000,000 


*May be issued andere conservative restrictions not to exceed 60% ‘ar cant of pro- 
perty additions or betterments. 


ARROWHEAD LAKE CO. Ist 7s, 1925-1935 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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ASSOCIATED ALMOND GROWERS OF PASO ROBLES. 


Organized under the laws of Cal., Nov. 18, 1918. Engaged in selling and devel- 
oping orchard lands which the Company operates for purchasers on a cost-plus basis. 
Also operates other lands on same basis. Owns over 13,000 acres; has sold over 
12,000 acres against which is owing the Company $1, 500,000 on sales contracts and 
$2,000,000 in First Mortgages at 6% maturing 1926-1932. Properties located in 
Monterey and San Luis Obispo Counties, Cal. 

Officers—Fred. D. Jackson, Pres.; J. H. Moore, Vice-Pres.; E. M. Semmelmeyecr, 
Sec. & Treas. 

Directors—Fred D. Jackson, J. H. Moore, C. J. Park, EK. M. Semmelimeyer, 
T. B. Willard. 

Office—First National Bank Bldg., Santa Barbara, Cal. 

Annual meeting—2nd Tues. in Nov. 

Capital. Authorized. Outstanding. 
Shares, $10........000.. seta inate ncistt dy tes <lipereisee tee. a wes, tent net OUND $50,000 

Dividends— None. 


BONDS. 
Associated Almond Growers of Paso Robles lst Mortgage 612%. 
2% Income Tax Paid by Company. 


Dated June 1, 1923. Due June 1, 1932. Callable on any interest date on 30 davs’ 
notice at 102. 


Interest—June-Dec. 1, at office of Trustee, F armers & Merchants National Bark, 
Los Angeles, or Anglo & London Paris National Bank, San Francisco. 


Secured by a First Mortgage on 2,000 acres of ‘above property. Additionally 
tabs by deposit with Trustee of outstanding sales contracts and first mortgages 
above 


Bond Redemption—Funds received by Trustee from (1) sale of and release of 
acreage mortgaged hereunder; (2) payments by mortgagors; (3) payments by con- 
tract holders over and above sufficient money to pay the next due interest coupon 
and certain money released to the Company for corporate purposes, shall be used to 
retire bonds. Trustee to hold not less than $2,200,000 of ae ove securities. 


Ea ee National Bank and Trust Company of Santa Barbara. 


Authorized. 9 i ee $500,000 


AUSTIN BROTHERS ASSOCIATION. 


Officers— Mark Austin, Pres.; Geo. A. Smith, Sec. 
Address—Vermont Bldg., Salt Lake City, Utah. 


BONDS. 


Austin Brothers Association lst Closed Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1922. Due Feb. 1, 1982. Callable on any interest date on 60 days’ 
notice at a premium of 4 of 1% for each year or fraction thereof of unexpired term. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Motigave on over 31,500 acres of land in Utah Co., Utah; 
Caribou and Bingham Counties, Idaho; Uinta, Co., Wyoming and Elko Co., Nevada. 
Sinking Fund—Payments made Feb. 1 each year, $10,000, 1925-1926; $15,000, 
1927-1928; $20,000, 1929; $25,000, 1930; $30,000, 1931. 


Trustee—Mercantile Trust ues of California, San Francisco. 


Outstanding, Feb. 13, 1925... ee  . .$240,000 
Alive in Sinking Fund... | a omg les HO a i &® beatgas O000 
Authorized ...... Pe de athe ae $250,000 
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~ BABBITT BROS. LANDS, INC. 


No information obtainable from the Company. 


Organized under the laws of Arizona, June 16, 1921. Owns 375,575 acres of grazing 
land, 4,286 acres of agricultural lands and various improved mereantile properties 
in cities and towns, all in Arizona, and 467 acres near Los Angeles, Cal. 


Officers— David Babbitt, Pres.: C. J. Babbitt, Vice-Pres.; Raymond G. Babbitt, 
Sec.; R. B. Babbitt, Treas. 


Directors—C. J. Babbitt, David Babbitt, R. G. Babbitt, William Babbitt, I. 
S. Dulin. 

Head Office—Flagstaff, Ariz. 

Annual meeting—Ist Wed. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $100.....00000 0 ce ete es vs1.$3,000,000 $2,596,100 


BONDS. 


Babbitt Bros. Lands, Inc., Ist Mortgage Serial 8% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated June 1, 1921. Due serially, 1921-1940, Dec. 1 each year, $25,000, 1921- 


1923; $35,000, 1924-1925; and in increasing amounts to $375,000, 1940. Callable on 
any interest date on 30 days’ notice at 105. 


Interest—June-Dec. 1, at office of Trustee, Anglo & London Paris National Bank, 
San Francisco, or Continental & Commercial National Bank, Chicago. 


Secured by a First Mortgage on above described properties. Additionally se- 
cured by deposit of the entire stock of Babbitt Bros. Trading Co. 


- puateniees unconditionally, jointly and severally, by David, C. J. and William 
abbitt. 


Sinking Fund—The unexpended amount for principal and interest of the leasc 
fund of $150,000 will be used to retire the last outstanding maturities. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, May 1, 1925.00.00... cece cccssssseeceesceste vee ccevvevttieee vies tesanaveunetes ave $ 919,000 
MRO UN ON ib go ats ete att ee, cc sen tetadh das Damen aia steci ame hote Coches Bene hedeai. Gt 581,000 
PAUL EOE UZ Creches Sst 0 ig Saeed ig nce sens oleate attested enee ress ads $1,500,000 


BAKER, HAMILTON AND PACIFIC COMPANY. 


Organized under the laws of Cal., Dec. 26, 1917, to conduct business as jobbers 
of hardware, iron and steel. Consolidation of Baker & Hamilton and Pacific Hard- 
ware & Steel Co. | 

Officers— Alexander Hamilton, Pres.; W. T. Smith, Ist Vice-Pres.; Philip 8. 
Baker, 2nd Vice-Pres., Sec. & Treas.; A. S. Holmes, Horace Coffin, Asst. ‘See. 

Directors—W. T. Sinith; Chis rmau: Philip 8. Baker, Wakefield Baker, H. Fleish- 
hacker, Mortimer F leishhacker, Alexander Hamilton. 

Head Office—700 7th St., San Francisco. 

Annual meeting—lst Tues: in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100... fie vt ttetie ver vs.-1$3,000,000 $2,500,000 
Common, $100.......0000 occ eaesi San ee 1,250,000 600,000 


Dividends—Preferred, quarterly, at disceeuien of Directorate, 8% per annum. 
Common—$20 per share Nov. 1, 1924. 


Original Market—Babbitt Bros. Lands, Inc., Ist Mtge. Serial 8°; S. F. Gold 
Bonds—Offered with associates June, 192! 


Wonter,Duun & Go. 


Investment Securitits Pasadena 
Los Angeles San Francisco San Diego 
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THE BALBOA BUILDING COMPANY. 


Officers—Norman R. Morison, Pres.; D. M. Plaister, Sec. 
Address—P. O. Box 1401, San Diego, Cal. 


BONDS. 
The Balboa Building Company Ist Mortgage Sinking Fund 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1923. Due serially, 1926-1938, Mar. 1 each vear, $15,000, 1926-1930, 
$25,000, 1931-1938. Callable on anv interest date on 30 days’ notice at 105 on or before 
Mar. 1, 1928; at 104 on or before Mar. 1, 1933; at 103 thereafter. 


Interest—Mar.-Sept. 1 at office of Trustee, or Wells Fargo Bank and Umon Trust 
Co., San Francisco. 


Secured by a First Mortgage on property situated on the S. W. cor. of Fourth 
and I. Sts., 150 ft. x 100 ft., San Diego, Cal., and a 5-story fireproof Class ‘A’ office, 
store and theatre building erected thereon. 

Sinking Fund—First day of each month $1,000, July, 1924+Feb., 1925; $1,250, 
Mar., 1925-Feb., 1930; $2,000, Mar., 1930 and thereafter. 

Trustee—Southern Trust and Commerce Bank, San Diego. 

Outstanding and Authorized, Jan. 1, 1925.00.00 0 000 .. $275,000 


_ BALFOUR BUILDING, INCORPORATED. 


Organized under the laws of Cal., Nov. 4, 1920.) Owns 15-story Class ‘OA office 
building and lot on S. EB. cor. of California and Sansome Sts., San Francisco, 120 ft. 
34 in. by 89 ft. 

Officers—Walter J. Burns, Pres.; B. D. Adamson, Vice-Pres.; R. If. MacLeod, 
Sec. 


Directors—B. D. Adamson, Walter J. Burns, A. A. Cuthbertson, R. F. MacLeod, 
R. C. Reid. 


Head Office—Balfour Bldg., San Franeisco, 

Annual meeting—Last Wed. in Jan. 

Capital. Authorized. Outstanding, 
Shares, $100.00 000 ne oo $2,000,000 $1,000,000 


BONDS. 
Balfour Building, Incorporated, Ist Mortgage 5% Serial Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1923. Due serially, 1924-1943, June 1 each year, $25,000, 1924-1942 
$475,000, 1943. Callable on any interest. date on 60 days’ notice at 102! 5. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on building and property. 

Trustee—Mercantile Trust Company of California, San Franciseo, 


ert ead Jan. 1, 1925.00.00 000. Bhi betel isin eran depts Mobs, Ble Ge. A, 2% “S020, O00 
Retired... pdate GS Sided nines aot, Maki mde dale Suatvie ssa eee 25,000 
Authorized...) ee ae oo... $950,000 


Original Underwriters of 
BALFOUR BUILDING, INC. 
Ist Mortgage 5% Serial Gold Bonds 


Anglo Lond London Paris Compan 


SAN FRANCISCO LOS ne 
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~ BANCITALY CORPORATION. 


Organized under the laws of New York, June 10, 1919, as a holding and investment 
company. Owns the East River National Bank, New York City and the Banca 
d’ America e d'Italia, Rome, Italy. Also owns 20 other banks. Deals in bank stocks, 
real estate, leases and other investments. Holds miscellaneous stocks listed on the 
N.Y. and 8. F. Stock Exchanges and stocks in banks not controlled by this Corpora- 
tion. 

Officers—A. P. Giannini, Pres.; P. C. Hale, J. J. Fagan, J. A. Bacigalupi, L. M. 
MacDonald, Waller Taylor, J. F. Cavagnaro, Vice-Pres.; L. M. Giannini, Leo V. Bel- 
den, W. H. Snyder, W. E. Benz, Asst. to the Pres.; L. R. Sevier, E. C. Abel, Asst. 
Vice-Pres.: A. H. Gibson, Treas.; R. E. Trengove. Asat. Treas.; V. D. Giannini, Asst. 
Treas. & tes Sec.; George ] E. Hoyer, Sec.; E. C. Aldwell, Thomas L. Walker, E. 
Maragliano, F. A. Birge, G. Strange, M. Connors, Asst. Secs. 

Directors—J. A. Bacigalupi, Leo V. Belden, Frank Brunella, H. C. Capwell, H. 
Cartan, John J. Cavagnaro, Witiam H. Davis. PJ. Dreher, J. J. Fagan, A. P. Giannini 
L. M. Giannini, Joseph T. Grace, P. C. Hale, Leroy Holt, John A. Lagomarsino, 
L. M. MacDonald, J. A. Migliavacea, A. J. Mount, A. Pedrini, Charles J. Pessagno, 
N. A. Pellerano, Dunning Rideout, Waller Tavlor, R. B. Teefy, O. J. Woodward. 


Head Office—680 Broadway, New York City. 

San Francisco Ofice—550 Montgomery St. 

Los Angeles Office—Bank of Italy Bldg. 

Annual meeting—Sat. before 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 


Shares, $100... $20,000,000 $14,000,000 
May 5, 1920, ‘capital i increased from $5,000.000 to $10, 000,000. Apr. 4, 1923, capital 
increased from $10, 000,000 to $20,000,000. 


On July 3, 1925, 20,000 additional shares of capital stock will be issued. Stock- 
holders of record Feb. 16, 1925 were entitled to subscribe for one share of the new 
issue at $160 per share for every seven shares held as of date of record. Said right. 
expired Mar. 2, 1925. 

Dividends—Quarterly, 8% per annum from Oct. 1, 1924; Semi-annually, 8C¢ per 
annum from Jan. 1, 1923 to Tune 30, 1924; 69> 1919; 7% 1920-1922. 


BALANCE SHEET AS OF DEC. 31. 


Assets. 1923. 1924. 
Bank Stocks......0.000002000@«~C0 a. oo... $14,328,529 $16,462,243 
Other Stocks. . hoa. a - ..... 454,244 997 475 
Stocks Subsidiary Companies eed 24 ae ee eaten 124,500 
Cash in Banks... = nde eee 116.123 66,645 
Accounts & Bills Receivable © tw a 707,601 1,045,980 
Miscellaneous Assets... 0 00... 00... es _ oe 7,159 

Total Assets . $15,606,497 $18,704,002 

Liabilities. 

Capital .. Seease spines. Gd GR oe SO $14,000,000 $14,000,000 
Bills and Accounts Payable 3 as —.. 292,510 3, 124,514 
Credit for Bank sold to Bank of Italy a3 | Ls og Sateen 41,126 
Surplus and Undivided Profits... . 1,313,987 1,538,362 

Total Liabilities. 0. 0 $15,606,497 $18,704,002 


~ BASTANCHURY RANCH COMPANY. 


Organized under the laws of Cal., Mar. 29, 1909.) Owns approximately 2,650 
acres of land, 2,251 acres of which are planted to oranges and lemons, located at Ful- 


BASTANCHURY RANCH COMPANY 1ST (CLOSED) MTGE. 614% SERIAL 
GOLD BONDS 1926-1938 


DRAKE, RILEY & THOMAS 


Los Angeles—Van ae Bldg. Long Beach—4 19-420 Security Bldg. 


Pasadena— 14 North clid Ave. Santa Barbara—1018 State Street 
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lerton, Orange Co., Cal., together with complete water svstems, 2 packing houses, 
warehouses, office building and buildings for housing employees. 


Officers—Gaston A. Bastanchury, Pres.; John B. Bastanchury, Vice-Pres.; S. 
J. Oxarart, Sec.; Wm. J. Heger, Asst. Sec.; - Joseph F. Bastanchury, Treas. 


Directors—-GastoiA. Bastanchury, John B. Bastanchury, Joseph F. Bastanchury. 

Office—Fullerton, Cal. 

Capital. Authorized. Outstanding. 
Shares, $100.00. | Shs sich ihc wide nasty wie o besanepdltade- ata cig mens ge age OO $30,000 


BONDS. 


Bastanchury Ranch Company Ist (Closed) Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1923. Due serially, 1926-1938, Jan. 1 each vear, $30,000, 1926 and 
thereafter in increasing amounts to $270,000, 1938. Callable on any interest date 
on 60 days’ notice on or before Dec. 31, 1928 at 105; thereafter at a premium decreasing 
\% of 1% during each succeeding calendar year. 

interest=—Jau: July 1, at office of Trustee. 

Secured by a First Mortgage on property described above, and by deposit of 
sules contracts with and assigned to Trustee. 

Trustee—Hellman Commercial Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Apr. 15, 1925.00. 00000000 00000... riots —...... $1,500,000 


BARKER BROS. INCORPORATED. 


Organized under the laws of Delaware Dec. 28, 1923, to acquire a California com- 
pany of the same name organized in May, 1920, and succeeding to the business of 
Barker Bros., founded in 1880. Conducts a retail furniture business and supplies 
equipment for homes, hotels, public buildings and offices. 

Officers—Chas. H. Barker, Chairman of the Board; Henry S. McKee, Pres.; 
Erle P. Barker, Clarence A. Barker, Lawrence Barker Frank A. Barnes, Vice-Pres.; 
Ernest L. Rogers, Sec.; Lloyd M. Crosthwaite, Asst. Sec.; Ralph C. Hitchin, Treas. 

Directors—Chas. H. Barker, Clarence A. Barker, Erle P. Barker, Lawrence 
Barker, H. E. Benedict, Frank K. Colby, Henry S. McKee, Elvon Musick,-Joseph 
F. Rhodes. 

Address—7 16-738 So. Broadway, Los Angeles. 


Annual meeting—2nd Fri. in Mar. 


Capital. Authorized. Outstanding. 
Ist Preferred, 714% Cum., $100............ eee “ai pehetect aa tiaes $2,500,000 $2,369,700 
2nd Preferred, 7% Cum., $100..0000000000000 es 2,500,000 2,318,500 
Common, no par ‘value Des aihe teeta dh Mex taegct OSes ues teen cial sspaaduces 100, 000 shs. 100 000 shs. 


First Preferred Stock Provisions—Preferred as to assets and dividends; entitled 
to 107 in case of voluntary ay Ee entitled to 100 in case of involuntary liquida- 
tion; callable on any dividend date on 30 days’ notice at 107. 

Sinking Fund—Commencing July 1, 1924, and on each Jan. 1 and July 1 there- 
after, not less than 214% of the maximum amount of First Preferred Stock previously 
issued. 

Second Preferred Stock Provisions— Preferred over common as to assets and divi- 
dends. Callable in part at 100 on any dividend date, or as a whole at 103. 

Sinking Fund—1!4°% of total amount ever issued to be retired each 6 months, 
July 1 and Jan. 1. Also 20% of residuary net profits after deducting dividends, ex- 


BARKER BROS., INC., 74% Cumulative First Preferred Stock 


SAN FRANCISCO PORTLAND 
LOS ANGBLES ND UCKER SEATTLE 


ASSOCIATED IN ORIGINAL DISTRIBUTION 


Google 


$62 WALKER’S MANUAL 


penses, taxes, sinking fund, ete., 
retirement. of 2nd preferred stock. 
Dividends—F irst Preferred, 7)2°¢ per annum, quarterly, Jan. 1. 
Second Preferred, 79; per annum, quarterly, Jan. 1. 
Common—None. 
Earnings— Year ended Dec. 31. 


Gross Gross Interest 

Profit. Exp., ete. Income ete. 
1920 | . .. .84,581,059 $3,493,897 $1,087,163 $110,283 
2b 6. 4,185,428 *3,414,715 720,713 42,207 
D292 ce bos oes vaca cee Be vanes 4,897 033 3,488 504 1,408,529 24,313 
1928.0 0002. 2... 6,281,711 4,004 ,660 2,227,051 31,028 
24.0.0 0... 2... 5,587,106 4,283,336 1,303,77 32,543 


*Including $203,509 Reduction of Inventories to Market Values. 
§Before providing for Federal Income Tax. 


BALANCE SHEET, DEC. 31. 
Assets. 1923. 


Fixed Assets (Land, Buildings, Leases, Fixtures, ete.) $2,124,276 
COO BU Nicci cieccite, caste tcp dicliets ahd tea wen te suite deat Nib acerca ses Ye 1 
Notes and Accounts Receivable, less Reserve. . 4,483,824 
Liberty Bonds and War Savings Stamps 9,533 
Rental Deposit. eee 
Life Insurance Policies, at Surrender Values | 24,025 
Cash in Banks and on Hand... | 125,349 
Preferred Stock Sinking Fund. Bh ie 
Miscellaneous Investments.......00000000ccc ce ce ce ee es 57,960 


Loans to Employees Secured by Common Stock of the Com- 


pany... eee - a a 5 es aed 45,810 
Deferred Charges. to Oper ations... ih. 18 _ 97,269 
Inventories... : 2,622,992 

Total Assets _ $9,591,039 

Liabilities. 
7'3CG Cumulative First Preferred Stock. $2,500,000 
7Co Cumulative Second Preferred Stock 2,393,500 
Common Stoek......000000000 0. 2, 092 438 
Notes Payable, Bankers |. 200, ‘000 
Accounts Pavable.... panded 2,155,101 
Commercial Paper... ee & a dae iso 
Reserves for Contingencies............ 250,000 
Provision for Federal Income Tax, 

Preferred Surplus Account 
Balance Surplus Account... 
Total Liabilities | $9 591,039 


BAY FARM ISLAND, INC. 


Bondholders’ Committee—R. D. Fontana, Fk. S. Tanner 
H. Callahan, Frank LL. Taylor. 


Company defaulted interest and principal due Feb. 1, 


» RH: 


to be set aside on Oct. Land Apr. 1 each vear for 


Net 
Income 
$ 976,880 

678, 446 
1,384,216 
2,196,023 

$1,271,227 


1924. 
$1,979,955 


1 
4,214,301 


250,000 
32,883 
177,022 
62,560 
79,304 


30,512 
100,702 
2,398,909 


$9,326, 149 


$2,369,700 
2,318,500 
1,744,194 
100,000 
1,245,641 
425,000 
118,750 
494,167 
510,197 


$9,326,149 


Pile, James 


1924 on its bonds. Pro- 


perties under the bond mortgage were purchased by the bond holders in Aug., 124. 


Original Market 


Investment Securities 
San Francisco 


Lollywood 


Oakland L.os Angeles 
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Offered with associates January, 1924 


GWoanTtee, Duutn & Co, 


Pasadena 
San Diego 
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BONDS. 
Bay Farm Island, Inc., lst Mortgage 7% Gold. 
240 Income Tax Paid by Company. 
Dated Feb. 1, 1921. Due serially, 1924-1931, Feb. 1, $62,500 each vear. Callable 
ut 102 and interest. 
Interest—Feb.-Aug. 1, at office of Trustee, or Guaranty Trust Co., New York. 


Secured by a First Mortgage on 946.52 acres of land on Bay Farm [sland within 
the city limits of Oakland and Alameda, Cal. 
Trustee—Merenntile Trust Co. of California, San Franetseo. 


Outstanding _. $198, 500 
Retired. 00000. ae 1500 
Authorized __. . . oe. to P . | ; $500,000 


BEAR VALLEY MUTUAL WATER COMPANY. 


Organized under the laws of Cal., June 15, 1903, as a mutual water company, 
Distributes water to stockholders only. Owns reservoir, pipe lines, ditehes, ete., 
~ Redlands, Cal. Population served, 25,000. 

Officers—H. H. Garstin, Pres. & Gen. Mgr.; E. M. Lyon, Viee-Pres.; M. R. 
Teetzel, Sec. & Treas. 

Directors— Allen Break, J. N. Clark, Frank Cram, G. B. Dunham, J. 8. edwards, 
H. H. Garstin, F. M. Hunt, E. M. Lyon, A. PT. Park, J. J. Prendergast, H.R. Yerxa. 

Head Office—Redlands, Cal. 

Annual meeting—Ist Tues. in Dec. 

Capital. Authorized. Outstanding. 
Shares, $20... $2,000,000 $1,670,540 


BONDS. 
Bear Valley Mutual Water Company Ist Gold 5%. 
Income Tax Not Paid by Company. 
Dated Jan. 1, 1906. Due serially toJan.1,1951. Callable after Jan. 7, 1916 at 105. 
Interest—Jan.-July 1, at office of Trustee. 
Secured by first and subsequent hen on all property. 
Trustee—Title Insurance & Trust Co., Los Angeles, Cal. 


Outstanding, Feb. 1, 1925 _ : 570,000 
Retired. 168,900 
Unissued... 0 |. ne 160,200 
Authorized . 3 | Me Aad rae | | $900,000 
BELLEVUE REALTY COMPANY. 
Officers-—F. A. Somers, Pres.; ——————————_, Nee. 
Address—485 California St., San Francisco. 
BONDS. 


Bellevue Realty Company Ist Mortgage 6% Serial Gold. 
Income Tax Not Paid by Company. : 


Dated Oct. 15, 1916. Due serially, 1918-1928, Oct. 15 each vear, $10,000, 19TS- 
1921; $15,000, 1922-1923; $20,000, 19241927; $200,000, 1928. CallableJin numerical 
order on any interest date on 60 days’ notice at 105. 


BELLEVUE REALTY COMPANY rst Mtge. 6% Serial Gold Bonds 


SAN PRANCISCO BOND & PORTLAND 
ie DWIN & IUCKER vere 
i 


ORIGINAL UNDERWRITERS 
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Interest—Apr.-Oct. 15, at office of Trustee. 


Secured by a First Mortgage on real estate located on the 8. W. cor. of Geary and 
Taylor Sts., 13714 ft. by 13714 ft., and on a 7-story Class ‘‘A’’ hotel and store building 
erected thereon. 


Guaranteed as to principal and interest by Somers and Co. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 1,1925...0 0.00.0 00000 0 0.000 0.00.0... 0.2... $260,000 
Retired... ee sae ERE Sin Ct ee. es i 2 2... 90,000 
NUENOPI ZOU weet, ce neceitadiae Gusnthus ah apareyis te, ee — .... $350,000 


B. F. SCHLESINGER & SONS. 


Organized under the laws of Maryland, Mar. 10, 1925, to own and operate a chain 
of mercantile department stores on the Pacific Coast. Acquired and now owns and 
operas the stores and businesses of (1) Kahn Bros., established in 1879, Oakland, 

l., and (2) Olds, Wortman & King, established in 1878, Portland, Ore. 

Officers—B. F. Schlesinger, Pres.; Lee Schlesinger, Barnaby Conrad, Vice-Pres.; 
Frank B. Tupper, Sec.; James Schlesinger, Richard Schlesinger, Asst. Sees. 

Directors—Bariaby Conrad, F.. D. Hand, E. F. Peabody, B. F. Schlesinger, Lee 
Schlesinger, Frank B. Tupper. 

Head Office—490 California St., San Francisco. 


Annual meeting—Last Tues. in Jan. 


Capital. Authorized, Outstanding. 
Preferred, 7% Cum., $100... .. 1 ..... ..$25,000,000 $1,500,000 
Class ‘‘A’’ Common, no par value... |... —_..._ ... 125,000 shs. 50,000 shs. 
Class ‘‘B’’ Common, no par value <a 125,000 shs. 125,000 sha. 


Preferred Stock ProvisionePatirced: as to assets and dividends. Callable on 
60 days’ notice at 110. 


Preferred stockholders of record Jan. 1, 1926, are given the right to purchase 1 
share of Class ‘‘A’’ Common at $25 per share, for each share owned. 


Sinking Fund—Annually, commencing Nov. 30, 1927, 3% of largest amount of 
stock outstanding during the year. 


Additional stock may be issued only when net earnings, as defined, for the pre- 
ceeding year have been at least twice preferred dividend requirements on stock out- 
standing plus stock to be issued. 

Class ‘‘A’? Common Stock Provisions—Has preference over Class ‘‘B’’ Common 
Stock as to assets up to specified amount per share, and dividends. Participates 
share for share with Class **B’? Common in all dividends in excess of $1.50 per share 
a vear on such stock. Entitled to cumulative dividends at the rate of $1.50 per share 
a year. 

Dividends—Preferred, 7“ per annum, quarterly, from Apr. 1, 1925. 

Class ‘tA’ Common, $1.50 per share per annum, semi-annually, from Apr. 1, 1925 


BALANCE SHEET—JAN. 31, 1925. 


Assets. 
Lease of Stor® Property... eee es awe ee € 975,000 
Furniture, Fixtures, ete. : oe & fe & © £14,205 
Goodwill... fads Aandi GAS ya eee Ge ka) Bede ee ade 1 


B. F. Schlesinger & Sons Preferred and Common Stocks 
Underwritten by ourselves and associates 


ceonse nave aco. GEO. H. BURR, CONRAD & BROOM °*".CorE° 


NEW YORK, CHICAGO 
PHILADELPHIA, BOSTON INCORPORATED LOS ANGELES 


ST. Louts BONDS PORTLAND 
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Accounts Receivable... ct he Dee, Gee Bie, Dred ney ee. Begs RG bad etn ie pnts he SASSQO 
Sundry Accounts Rec civable, . Meh és my ne ale ee cea! 21,376 
Prepaid Expenses. . ao ihe Abs often ned-d tea ‘ie sbseubudigs exevtthan adam 3. ike. OO 
Merchandise Inventories... by pina pnaits abe aes oe ee eee .... 1,866,069 
Total Assets... 0 000... ees nn dta came foe we .... $4,394,554 

Liabilities. ; 
Preferred Stock... | . ee 2 $1,500,000 
Common Stock, no par value | eae | 2,437,264 
Accounts Pavable—Trade . yeas EA Rees Pe yee Gwe mw ... 185,480 
Accounts Payable—Leases.... Nuc: ioustte, one ete 3 pi te oF _. 176,384 
Accounts Pavable—Sundrv.... .. .. aie: 2 auatee” Guk so ables —2oel21 
Accrued Payroll......... . is deghel wit eacla hia ant cM oddacsAicr tas poeee aed 32,068 
Reserve for Organization Expense Ce a re ce BF T87 
Total Liabilities De ahea ate Moene geuhia died Peenstan, aes oasee Medes, see. $4,394,554 


BILTMORE GARAGE CORPORATION. 


Officers—J. T. Hurst, Pres.; John W. Dally, Sec. 
Address—363 So. Olive St., Los Angeles. 


BONDS. 


Biltmore asi Corporation Ist Mortgage 612% Serial Gold. 
Co Income Tax Paid by Company. 


Dated Mar. 1, 1928. ee serially, 1925-1938, Mar. 1 each vear, from $10,000, 
1925-1927, in varying amounts to $30,000, 1937-1938. Callable on any interest date 
on 30 days’ notice at 104. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on property on the N. W. cor. of Fourth and Olive 
Sts., 164.94 ft. by 114.06 ft., Los Angeles, Cal., and a 7-story Class ‘‘A’’ modern 
garage building erected thereon. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


elie a Mar. 2, 1925... peene ts Sees ee ages we oo $275,000 
Retired............ be) ne le Oe if Gren pit, eek ti anes ene 10,000 
AMITNOPIZOGy, cicSony oh the SP lchicm Sele Skuse saghiete. oe, aoe, «$285,000 


BIMINI INCOME PROPERTIES INC. 


Organized under the laws of Cal., Dec. 8, 1924, to take over the partnership 
business of J. J. Warrick and C. M. C. W alters, who in 1921 acquired Bimini Water 
Co., which at the time was operating Bimini Hot Springs, and also were the owners 
of extensive unimproved real estate in the vicinity thereof. These properties were 

puureves and additional real estate acquired. Owns 4 parcels located in Los Angeles 
Approximately 300,000 sq. ft. of business property Iving between First and 
Third Sts. and Vermont and Virgil Aves., improved with two apartment houses, two 
flat buildings, one store building, one hotel building, one public garage, and a large 
bath house and its auxiliary buildings including an outdoor plunge, hottling lant, 
laundry, etc. The Company plans to further improve this property by building a 
theater, store and office building. a store and loft t building and a public garage. The 
property has a frontage of approximately 750 ft.-on Vermont Ave., 1,250 ft. on Bimimi | 
Place, and 490 ft. on Third St. 


$900,000 BIMINI INCOME PROPERTIES INC. Ist (Closed) Mtge. 614% 
Serial Gold Bonds Underwritten by 


CALIFORNIA SECURITIES COMPANY 


Owned by the Stockholders of California Bank 
LOS ANGELES HOLLYWOOD PASADENA SANTA MONICA 
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Officers—J. J. Warrick, Pres.; C. M. C. Walters, Vice-Pres. & Treas.; Josephine 
Coles, Sec. 

Directors—Josephine Coles, J. J. Warrick, Mildred Warrick, C. M. C. Walters, 
Kitta J. Walters. 

Head Office—210 Bimini Place, Los Angeles. 

Annual meeting—Ist Mon. in Jan. 

Capital. - Authorized. Outstanding. 
Shares, $100.00. .... ey wee, eesten _. .$1,000,000 $1,000,000 

BONDS. 
Bimini Income Properties Inc. Ist (Closed) Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1925. Due serially, 1927-1940, Mar. 1 each year, $60,000, 1927- 
1939; $120,000, 1940. Callable on any interest date on 60 days’ notice on or before 
Mar. 1, 1930 at 10214; thereafter at a premium decreasing 1% of 1% for each interest 
date. 


Interest—Mar.-Sept. 1, at the office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 

Secured by a First Mortgage on all of the Company's present and hereafter ac- 
quired real estate together with present and proposed improvements thereon, and 
upon all present and future leases, subleases, easements, furnishings and equipment 
appertaining thereto. 

Trustee—California Trust Co., Los Angeles. 

Outstanding and Authorized, Mar. 15, 1925.00.00... $900,000 


BLUE DIAMOND COMPANY. 


Organized under the laws of Cal., Jan. 1, 1924. The Company produces, manu- 
factures and sells a variety of basic fire-proof building material, such as gypsum, 
limestone, various kinds of plaster, stone, sand, gravel, etc., and conducts a wholesale 
and retail business in allied materials. Owns (1) 22 acres of land located at Sixteenth 
and Alameda Sts., Los Angeles, Cal. on which site is located the Company's head 
office and chief manufacturing plants; (2) a distributing branch of 15 acres, subject 
only to oil leases expiring in 1928, located between Beverly Blvd. and Third St., in 
western portion of Los Angeles; (3) 40 acres located near Burbank, comprising sand 
and gravel deposits; (4) 1,000 acres of land near Corona, Riverside Co., Cal. from 
and on which crushed stone is produced; (5) 40 acres of gypsum deposits located 
near Westmoreland, Imperial Co., Cal. 

Officers—William C. Hay, Pres.; W. J. Van Valkenburgh, Vice-Pres.; T. C. 
North, Sec. & Treas. 

Directors—William C. Hay, T. C. North, W. J. Van Valkenburgh. 

Head Office—2200 E. 16th St., Los Angeles, Cal. 

Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100.00 0000 $85,000,000 $2,050,000 
Earnings— Yeur ended Dec. 31. 
*Cost. of General Misc. 
Net Sales. Sales. Expenses. Charges. **Balance. 
1924.0... .....$3,738,783 $3,046,271 $392,253 $24,424 275,835 


*Includes Depreciation and Depletion charges. 
**Before federal taxes and interest. 


BLUE DIAMOND COMPANY First Mtge. 7% Sinking Fund Gold Bonds 


hao Bonb & @TUCKER aw 
LOS ANGELES 


ORIGINAL UNDERWRITERS 
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BALANCE SHEET AS OF DEC. 31, 1924. 
Assets. 
Real Estate and Equipment.......0 2. *$3,398,751 
Sand and Gravel Lease—Unamortized Balance... 40,751 
Bond Discount and Bond Expense—Unamortized 80,046 
Investments......... .. Ue” Sete auneGsn Cath tee. car + 70,350 
Prepaid Expenses...................... Wee, Agia ee 6S 34,713 
Cash on Hand and in Banks........00000000000....... 126,180 
Customers’ Accounts and Notes Receivable... 439,479 
Sundry Accounts and Notes Receivable... 0. |. 27 "208 
Inventories........... b dace eae eas Selene 168,459 
Special Reserve Fund . 17,164 
7 Total Assets ......... ise ahbea Rei dite atta iie Mites § . $4,403,191 
*After Reserve for Deprecin ition and Dane $120,6 G49. 
Liabilities. 
Capital Stock... oe . $2,050,000 
First Mortgage Bonds, 7 868,000 
Deferred Liability (Real eae Purchase C ‘ontract) . 70,000 
Notes Payable—Banks. | 7 ’ 65,000 
Trade Acceptances.......... 60,633 
Accounts Pay able—Trade. Par 156,919 
Sundry Accounts and Notes Pay able 61,278 
Accrued Puyroll........... = as ee 37,618 
Accrued Bond Interest. ' 25,317 
Provision for Federal Income Tax 40,000 
Surplus. 0 sree OUS, 426 
gC re 6) 0 a ee — $4,408,191 


Contingent Liability—Notes Receivable Discounted | 
BONDS. 


Blue Diamond Company lst Mortgage 7% Sinking Fund Gold. 


2% Income Tax Paid by Company. 


$45,323 


Dated Feb. 1, 1924. Due Feb. 1, 1939. Callable on any interest date on 30 
davs’ notice on or before Feb. 1, 1929 at 105; at 14 of 166 less each year thereafter on 


or before Feb. 1, 1934; thereafter at 102!4. 
Interest—Feh. ~ Aug. 1, at office of Trustee. 


Secured by a First Mortg: ige on all real property, leaseholds, and improvements 


thereon now owned or hereafter acquired by the Company. 


Sinking Fund—A minimum of $75,000 per annum, payable semi-annually, eom- 


mencing Aug. 1, 1925, and on the Ist of Feb. and Aug. each vear thereafter; and in 
addition an amount equal to 10% of net earnings. In anticipation of the Sinking 
Fund Company will set aside 10 "eents for each vard of sand and gravel removed 
from any of the properties mortgaged hereunder until such fund shall amount. to 
$75,000 in any vear. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Dec. 31,1924. esses 8 868,000 
Reacquired, "held in Treasury. | : , _ 132,000 
*Unissued..... ow s 250,000 

Authorized. $1,250,000 


*May be issued subject to being certified legal investment for California savings 
banks and provided net earnings for preceding 12 months are not less than 3 times 
interest charges on the bonds outstanding and those about to be issued. 


Original Market-—Blue Diamond Company Ist Mtge. 7°; Sinking Fund Gold Bonds— 
Offered with associates Febriary, 1924 


Hoantrer, Duun & Go. 


Investment Securities Pasadena 


Hollywood 


Oakland Los Angeles San Francisco San Diego 
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~ THE BOGUE FARMS. 


BONDS. 


The Bogue Farms Ist Mortgage 7% Serial Gold. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holders. 


Dated Nov. I, 1923. Due serially, 1926-1936, Nov. 1 each vear, $20,000, 1926- 
1935; $25,000, 1936. Callable on 30 days’ notice at 102. 


Interest—May-Nov. 1 at the office of Trustee. 


Secured by a First Mortgage on 1,784 acres of fruit and farm lands, owned by the 
borrower, consisting of 6 separate parcels located principally in Glenn Co. and par- 
tially in Colusa Co., Cal. One tract of 314 acres lies within the Princet on-Codora- 
Glenn Irrigation District. Personal obligation of C. B. Bogue, address, Willows, Cal. 


Trustee—The Bank of California, N. A., San Francisco. 
Outstanding and Authorized, Jan. 1, 1925... 0.0 0.0... 2... $225,000 


BOTHIN REAL ESTATE COMPANY. 


Officers— Mrs. Ellen Chabot Bothin, Pres.; R. B. Girdwood, Sec. 
Address—604 Mission St., San Francisco. 


BONDS. 


Bothin Real Estate Company Closed Ist Mortgage 514% Serial Gold. 
2 Income Tax Paid by Company. 

Dated May 1, 1923. Due serially, 1925-1938, Muy 1 each year, $25,000, 1925- 
1937; $175,000, 19388. Callable on any interest date on 30 days’ notice (last maturi- 
ties first) on or after May 1, 1925 and prior to May 1, 1933 at 105; thereafter premium 
reduced 1% each year; subsequent to May 1, 1937 at 100. 

Interest— Feb.-Aug. 1, at the office of Trustee. 

Secured by a First Mortgage on 5 parcels of improved real estate in San Francisco, 
Cal., located as follows: (1) 611-615 Mission St.; (2) 546-550 Howard St., 552-554 
Howard St., 61 Natoma St., 67 Natoma St., (3) 1174-1198 Howard St.; (4) 500-516 
Howard St. , 39 Natoma St.; (5) 25-31 Fremont St. 

Sinking Fund—Monthly 1/12 of interest and annual serial retirement. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 11,1925... ee eee Le ..... $460,000 
In Sinking ‘und... a te . ¢ 4, eedin f -.... 40,000 
Authorized. 0000 0... beodiely SEO es A abs ae. BMS, ee oe a SSO 


BOYLE MANUFACTURING COMPANY, INC. 


Officers—W. J. Bovle, Pres.; W. J. Boyle, Jr., Sec. 
Address—5100 Santa Fe Ave., Los Angeles. 


BONDS. 


Boyle Manufacturing Company, Inc. lst Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1924. Due serially, 1925-1981, July 1 each year, $25,000, 1925- 
1930; $50,000, 1931. Callable on any interest date on 60 davs’ notice at a premium 
of ly of 1¢¢ for each vear, or part thereof, of unexpired term. 


Boyle Manufacturing Company, Inc. Ist Mtge. 6% Gold Bonds 


Underwritten by 


™ CITIZENS-NATIONAL- COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS RATIONAL BANK OF LOS ANGELES AND THE CITIZENS TRUST ANO SAVINGS BANK 


208 CITIZENS NATIONAL BANK BLDG -- LOS ANGELES 
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Interest—Jan.-July 1, at Citizens National Bank, Los Angeles. 


Secured by a First Mortgage on plant, buildings and equipment owned by the 
Company located in the City of Los Angeles at 5100 Santa Fe Ave., Vernon, Cal., 
devoted to manufacturing sheet metal products and steel tank products, and 9 acres 
of land on which plant is located, owned by W. J. Boyle. Company also owns branch 
factory and property in Alameda, Cal., not under this mortgage. 


Trustee—Citizens Trust & Savini Bank, Los Angeles. 


Outstanding, Jan. 1, 1925. ee ee $200,000 
Unissued, ue 1932, %. eatin hie oh ed. Bere secs asis. Gupedine-beten de 2 _.. 100,000 
Authorized... ein ones Seated .. $300,000 


: BROADWAY BUILDING COMPANY. 
No information obtainable from the Company. 


Organized under the laws of Cal., Jan. 11, 1922. Owns 3-storv Class ‘‘A”’ office, 
store and theater building located on the east side of Broadway between 17th and 
19th Sts., Oakland, Cal. 


Officers—William Fox, Pres.; Jack G. Leo, Vice-Pres.; John C. Eisele, Treas.; 
Charles S. Levin, Sec. 

Directors—William Fox, Samuel 8S. Stevens, Sol Wurtzel. 

Head Office—700 Nevada Bank Bldg., San Francisco. 

Annual meeting—last Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100... he Gh Seka Se Vou eA eee een cee . ... ...$800,000 $221,700 


BONDS. 


Broadway Building Company First Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1922. Due serially, 1924-1936, Feb. 1 each vear, $18,000, 1924; 
$36,000, 1925-1936. Callable on any interest date on 60 days’ notice at 105. 


Interest—Feh.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on above lot and building. 

Sinking Fund—Commencing Aug. 1, 1923, $3,000 monthly. 

Trustee—Central National Bank, Oakland, Cal. 
Outstanding, May 1, 1925.00 0 $396,000 


Retired... 0... But GE See: ae tes ieee Ys agin datas Sich sates em sb xin ph zecte wed. AOU 
Authorized... itn aad ahG, Bicaetetee Mas aheet eas as anes e etre henide ate ter santo foes $150,000 


BROADWAY PROPERTIES CORPORATION. 


Organized under the laws of Cal., Feb. 14, 1924, to acquire certain downtown 
property in the City of Los Angeles, and erect thereon a building, the theatre portion 
of which will house the Orpheum Theatre, leased to-the Orpheum Theatre and Realty 
Co. Owns real estate fronting 138.8 ft. on the east side of Broadway between Eighth 
and Ninth Sts., depth of 148.4 ft. to an alley, Los Angeles, Cal., and will erect thereon 
a limit height, Class ‘‘A’’ modern theatre, store and office-loft building of 12 stories 
and basement. 

Officers—Joe Toplitzky, Pres.; I. Eisner, Ist Vice-Pres.; Irving H. Hellman, 2nd 
Vice-Pres.; W. G. Nevin, Sec.; M. A. Hamburger, Treas. 

Directors—W. H. Clune, I. Eisner, Adolph Fleishman, D. A. Hamburger, M. A. 
Hamburger, Hyman Harrison, Marcus Heiman, Irving H. Hellman, Marco H. Hell- 


BROADWAY PROPERTIES CORPORATION 
FIRST MORTGAGE 6',% BONDS 
Underwritten by ourselves and associates 


STEPHENS & COMPANY 


SAN FRANCISCO OAKLAND SAN DIEGO PASADENA 
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man, George J. Kuhrts, W. G. Nevin, Benjamin Platt, A. Sierotyv, Harry Singer, 
David R. ‘Trattner, William Weisman. 

Head Office—205 H. W. Hellman Bldg., Los Angeles. 

Annual meeting—3rd Fri, in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $50.00000000000 0 ee, $$ 750,000 $ 742,500 
Common, $50......... ats , a _ 1,750,000 1,485,000 


Preferred Stock Provisions—Preferred as to 7¢ cumulative dividends; in event 
of liquidation, par plus acerued dividends. Redemption features—Redeemable on 
60 davs’ notice at 105. 


BONDS. 


Broadway Properties Corporation Ist Closed Mortgage 614% Sinking Fund Gold. 
2°¢ Income Tax Paid by Company. 
Dated Jan. 2, 1925. Due Jan. 2, 1944. Callable on any interest date on 30 days’ 
notice, in part for Sinking Fund at 102, or as a whole at 103. 


Interest—Jan.-July 2, at office of Trustee, or Mississippi Valley Trust Co., St. 
Louis, Mo. 


Secured by a First Mortgage on the above described real estate and building. 


Sinking Fund—Semi-annual payments sufficient to retire $12,000 July 2, 1926, 
thereafter amounts cach 6 months to $415,000 July 2, 1943; $795,000, Jan. 2, 1944. 


Trustee—Hellman Commercial Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Feb. 1, 1924.00.00... ee oo...) $1,750,000 


RALPH W. BULL. 
Address—ureka, Cal. 
NOTES. 
Ralph W. Bull Ist Mortgage 7% Serial Gold. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder 


Dated Mar. 1, 1922. Due serially, 1923-1932, Mar. 1, $19,000 each vear. Callable 
on any interest date on 30 davs’ notice at 105. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by First Mortgage on the Nanning Creek Lumber Tract, Bayside Mill 
and Mill Site and Bull Home Ranch, Humboldt Co., Cal. Personal obligation of 
Ralph W. Bull and wife. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Mar. 2, 1925... 2G Riosam, s6foa phe Man vhinade edo B94 Reba dss deity ta os, 22 ae os, sods O00 
Retired... . Se > 7 a .. 67,000 
Authorized. owe. os wes F 2... . $190,000 


BUTTE COUNTY FARMS. 
Bondholders Committee—D. J. Bogardus, E. C. Borton, Neill C. Cornwall, N. EE. 
Munro, F. H. Stow. 


Defaulted on Novy. 1, 1923, principal and interest. Funds for the payment. of 
interest coupons due Nov. 1, 1923 and subsequent to and including Nov. 1, 1924 have 
been advanced to the holders thereof. All outstanding bonds have been deposited 
with the Bondholders Committee. 


BROADWAY PROPERTIES CORPORATION 1ST CLOSED MTGE. 614% 
SINKING FUND GOLD BONDS 1944 


DRAKE, RILEY & THOMAS 


Los Angeles -Van Nuys Bldg. Long Beach —419-420 Security Bldg. 
Pasadena —14 North Euclid Ave. Santa Barbara—10!8 State Street 
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BONDS. 
Butte County Farms Ist Mortgage 7% Serial Gold. 
2°. Income Tax Paid by Company. | 

Dated Mav 1, 1922. Due serially, 1923-1982. Nov. I each vear, a Du 1923-1925; 
$10,000, 1926-1927; $15,000, 1928; $20,000, 1929-1931; 330,000, 1932. Callable on any 
interest date on 60 days’ notice at 10214 

Interest—Mavy-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on the Silva or Reed Ranch, comprising 606 acres 
of bearing orchard, grain and pasture lands located 4! miles N. be. of Gridley, Butte 
Co., Cal. 

Guaranteed personally by Charles I. Silva. 

Trustee—Mercantile Trust Company of California, San Francisco, 

Outstanding and Authorized 0.00000 ce eet cee cette ne $110,000 


CALIFORNIA BAKING COMPANY. 

_ Organized under the laws of Delaware, Aug. 31, 1922, for the purpose of: con- 
solidating on Oct. 7, 1922, the business of California Baking Co., Holsum, A. B.C. 
and Golden State Baking Companies. Markets and produces bread and pastries 
under established trade names in San Francisco. Owns 5 pieces of imnproved real 
estate and 2 leases on property on which are located plants and facilities for conduct- 
ing the business. 

Officers—R. J. Workman, Pres.; L. C. Jensen, Viee-Pres.; W. C. Parker, See. 
& Treas. 

Directors—I. Guinev, L. C. Jensen, Frank TT. O'Neill, John Robanser, Leon 
Samuels, L. M. Ward, R. J. Workman, PT. 8S. Young. 


Head Office—Eddy & Fillmore Sts., San Francisco, 
Annual meeting—3rd Tue. in Feb. 


Capital. Authorized. Outstanding, 
Preferred, 7% Cumulative, $100...00000000000000000 ee. $400,000 $100,000 
Common, $1....0..0.00.000000 co a 750,000 716,000 


Preferred Stock Provisions—Redeem: ale on any dividend date at $110 per share. 
Issued Oct. 7, 1922. 


Dividends—Preferred, quarterly, 79 per annum from Jan. 1 
Common—None. 


BONDS. 
California Baking Company Ist Mortgage 7% Serial Gold. 
2° Income Tax Paid by Company. 


Dated Sept. 15, 1922. Due serially, 1923-1932, Sept. 15, $40,000 cach vear.  Call- 
itble on any interest date on 30 days’ notice at 105. 


- Interest—Mar.-Sept. 15, at office of Trustee. 
Secured by a First Mortgage on property deseribed above, 


Sinking Fund—15th day of each month $3,333.33, 1/12 of principal sun of bonds 
maturing in each serial vear. 


Trustee—Anglo-California Trust C o., San Francisco. 


Outstanding, Jan. 1, 1925.00 0 ee $820,000 
MOtired: irae eienniae Rue: tiem 4am ke eides <ke os | 80,000 
AVIENORIZER 4a. so x wd ottebtiow Ma Se ARBRE & MAS . $100,000 


CALIFORNIA BARREL COMPANY, INC. 


Organized under the laws of Cal., Feb. 15, 1924, and on July 1, 1924 took over the 
business of California Barrel Co., a California corporation organized in Jan. 1906 
which succeeded to a business originally organized in July, 883. Manufactures wood- 
en harrels, kegs, kits, tubs and pails. 

Officers—Frederick J. Koster, Pres.; William B. Duff, Viee-Pres.; Shelly P. 
White, See.; John A. Koster, Treas, 
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Directors—William B. Duff, Willard L. Growall, Frederick J. Noster, John A. 
Roster, Julius J. Krohn. 


Head Office—433 California St., San Francisco. 
Annual meeting—Last Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, $100........ Bane dds te Glanth> Sa 4) 2 Beane $900 000 $900,000 
Common, no par value. . oo ., 9,000 shs. 1,000 shs. 

BONDS. 


Saas parte! Co. Ist Mortgage 6% Serial Gold. 
> Income Tax Paid by Company. 


Dated Oct. 1, 1919. pits serially, 1920-1929, Oct. 1, $50,000 cach vear. Bonds 
having less than 4 years to run redeemable at 101, over 4 vears at 102. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Nortance on all properties owned by the Company. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 1, 1925... eit G Ee. ter bho So... $250,000 
Retired... a ees Se ee 4m Sa. 16 eh ah ine 250,000 
Authorized... ee ee $500,000 


CALIFORNIA CONSERVING COMPANY. 


Officers—Ik. S. Wangenheim, Pres.; Ica Schulz, Sec. 
Address—110 Market St., San eancised: 


BONDS. 


California Conserving Company Ist Mortgage 8% 20-Year Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1921. Due Sept. 1, 1941. Callable on any interest date on 40 days’ 
notice at 105. 
Interest—Mar.-Sept. 1, at office of Trustee. 
Secured by a First Mortgage on 2 parcels of land situated in Hayward, Alameda 
Cal., aid all improvements thereon, and all property now owned or hereafter 
Tuned. ‘devoted to preserving and canning food products. 
Sinking Fund—Commencing Sept. 1, 1923, $15,000 annually. 
Trustee— Anglo-California Trust Co., San Francisco. 


Outstanding, Apr. 1, 1925... ster Sosa edniiieh But. Sdseteddiel Sven due Aur 29909 anes. - TDA) 
Retired... 0. eitises Detaled. Gerdes Ghuiteud topes . oh ae 48,000 
Authorized oe ee $300,000 


CALIFORNIA COPPER CORPORATION. 


Organized under the laws of Cal., July 12, 1922, as a holding company. Owns 
2,192,554 shares of capital stock of Engels Copper Mining Co. as of Dec. 31, 1924. 

Officers—J. I’. Humburg, Pres.; W. P. Roth, Vice-Pres.; I. J. Truman, Jr., Sec. 
& Treas.; O. H. Bru, Asst. Treas. 


CALIFORNIA BARREL CO. 6% SERIAL BONDS 
Issue Underwritten By 


safer BLYTH, WITTER & CO, “22: 


Chicago 
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Directors—Arthur H. Barendt, George T. Cameron, J. F. Humburg, Paul Mes- 
schaert, Elmer KE. Paxton, W. P. Roth, I. J. Truman, Jr. 


Head Office—394 Mills Bldg., San Francisco. 

Annual meeting—Ist Mon. in April. 

Capital. Authorized. Outstanding. 
Shares, $1.00... | Seen, fod ous 8 oe $3,000,000 *$2,167,742 

Dividends—Monthly, (7, commeneing Jan. 20, 1925. 


*As of March 31, 1925. 


ENGELS COPPER MINING COMPANY. 


Organized under the laws of Cal., June 19, 1901. The Company is engaged in 
the production of copper. Owns developed mining property, including mill, stores, 
boarding houses, residences, tramways, water systems, compressor plants, ete., 
located in Plumas Co., Cal. Also owns 84% of the stock ‘of Indian Valley Railroad, 

a standard gauge 22-mile line which connects the Company’s property with the West- 
ern Pacific Railroad. 


Officers—F. Klamp, Pres.; J. F. Humburg, Vice-Pres.; Landon A. Bell, Sec.; 
Elmer E. Paxton, Treas. & Gen. Mgr. 


Directors—O. H. Bru, Geo. T. Cameron, Henry Engels, J. F. Humburg, F. lamp, 
Paul Messchaert, Elmer E. Paxton, O. G. Traphagen, I. J. Truman, Jr. 


Head Office—391 Mills Bldg., San Francisco, 
Annual meeting—tth Mon. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $1. . — ‘ $5,000,000 $2,698,744 


Dividends—1 Gent per mahaeey per ecVanit hy far Jan: 20, 1925. In 1916 paid 4 divi- 
dends of 114 cents per share; 1917 paid 12 dividends of 11% cents per share; 1918 paid 
12 dividends of 142 cents per share; discontinued until Jan. 20, 1925. Total paid in 
dividends for vears 1916-7-8, $698,684. 


BALANCE SHEET, DEC. 31. 


Assets. 1923. 1924. 
Plant and Equipment. oo. $1,400,744 $1,459,477 
Mining Property (Ore Reserves) 2 = 806,656 806,656 
Ranch Lands, Tunnels, ete. 2. au ... . «§A0,058 671,129 
Development and Exploration | 404,260 575,267 
Indian Valley R. R. Stock —. | | —. .... 410,000 410,000 
Cash and Accounts Receivable , | 356 és Veins 152,337 446,679 
Broken Ore Reserve... ——i«. : me eae canes 433,200 382,172 
Stores and Supplies... 2 sides ¢ iam Eecee dace ERM SO 161,755 

Total Assets ae a _ oo. $4,342,444 $4,913,135 

Liabilities. 
pepe Stock Outstanding oo Bt. $2,696,666 $2 698,744 

¢ Debenture Bonds... awh: Egkioe, oh iG Gee 500,000 
Current Bills and Pay Roll. 2 Bk Beer bees ose -125 9729 129,641 
Unclaimed Wages . . ee Cre 1,693 1,826 
Reserves for Depleti ion, Depree jationnete, ae 1,281 942 1,320,835 
Profit and Loss . Boies fe ois nent 236,414 262,089 

Total Liabilities... 0 ee, $4 342,444 $4,913,135 


ENGELS COPPER MINING COMPANY 10-YEAR 7% CONVERTIBLE DEBENTURES 
Sold By Ourselves and Associates 


SHINGLE, BROWN & CO. 


INVESTMENT SECURITIES 
SAN FRANCISCO OAKLAND 
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BONDS. 


Engels Copper Mining Company 10-Year 7% Convertible Debentures. 
2° Income Tax Paid by Company. 

Dated May 1, 1924. Due May 1, 1934. Callable on any interest date on 60 days’ 
notice on or before Mav 1, 1925 at 105; thereafter redemption price decreases ! 4 of 
1] annually. 

Interest—May-Nov. 1, at office of Trustee. 

Company will not mortgage or pledge any of its fixed or real property while this 
issue is outstanding. 

Convertible, on the basis of $1,000 Debenture, into the following number of shares 
($1 par value) of the Company’s common stock: 500 shares if converted on or before 
Mav 1, 1926; thereafter 445 shares on or before May 1, 1927; 400 shares, May 1, 1928; 
334 shares, May 1, 1929; 286 shares, May 1, 1930; 250 shares, May 1, 1934. 

Sinking Fund—$50,000 each vear, commencing Jan. 1, 1927, in cash or bonds of 
this issue, to retire bonds on the May Ist following. 

Trustee—Anglo-California Trust Co., San Francisco. 

Outstanding and Authorized, Jan.2,1925 2.0 0 $500,000 


CALIFORNIA COTTON MILLS COMPANY. 
Organized under the laws of Cal., Aug. 9, 1883.) Owns land and buildings at 
Oakland, Cal.; operates fully equipped cotton, jute and hemp mills. 
Officers—M. R. Higgins, Pres.; John A. Hooper, Warren D. Clark, Vice-Pres.; 
J. R. Millar, Vice-Pres. & Gen. Mgr.; J. Y. Millar, Treas.; W. D. Hamilton, See. 


Directors—J. F. Carlston, Warren D. Clark, D. Ghirardelli, C. W. Gompertz, 
M. R. Higgins, John A. Hooper, Frank D. Madison, Victor H. Metealf, J. R. Millar. 


Head Office—RKennedy St. & Railroad Ave., Mast Oakland, Cal. 
Annual meeting—2nd Fri. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 8°% Cumulative, $100), . .$ 500,000 $ 500,000 
Common, $100... 0... | ; ee 2,000,000 2,000,000 


Dec. 27, 1918, capital increased from $2,000,000 to $2,500,000. 5,000 shares of 
Preferred 8°% Cumulative stock authorized offered to shareholders at $100 per share, 
one share of Preferred for each four shares of Common owned. 

Preferred stock has preference as to assets and dividends. Redeemable on 60 
davs’ notice on any dividend date at 105. 

Dividends—Preferred, quarterly, Jan. 15, 8° per annum. 

Common, 40¢ per annum, quarterly, from Jan. 15, 1928 to Jan. 15, 1924. None 
since. Previously 76; per annum to Apr. 15, 1921. 

Net Income—Net Income after allowing all depreciations, 1918, $250,407; 1919, 
$247,012; 1920, $208,760; 1921, $66,250; 1922, $54,615; 1923, $108,642; 1924, $11,393, 
Net Loss. 

BALANCH SHEET, DEC. 31. 


Assets. 1923. 1924. 
Real Estate, Buildings, Machinery, ete., less depreciation... $1,585,370) $1,513,927 
Notes and Accounts Receivable _ 888.005 410,130 
Manufactured Goods on Hand | F | 1,039,829 824,997 
Raw Material on Hand. 750,483 613,220 
Cash, . | | 52,015 42,486 
PPP OTIS <r ccccus ee terete one. ame 9,490 19,222 
Deferred Assets—Prepaid Insurance 7 9 570 4,405 

Total Assets. 0 0. ee, 2... $38,984,770 $3,428 387 


ENGELS COPPER MINING COMPANY 7% DEBENTURES 
Underwritten with Associates in 1924 


parece? = s. DEAN WITTER &CO. oe 
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Liabilities. 1923. 1924. 
Common Stock. ..... $2,000,000 $2,000,000 
Preferred Stock ©. |... 2 . 800,000 500,000 
Notes Pavable 7 1,265,000 792,500 
Whitehead Guarantee... 2 7 : ~h a oa 1,000 
Accounts Payable. | . tea. «! » oa , 80,776 75,190 
Accrued Wages ..... re eee | 32 544 
Reserve for Income Tax and Dividends (Prefe rred)- ae 4 23,580 0... me Soh 
Surplus... henna Dk Sia igtictnaiees Syetenes 4 oo. $7,833 27,153 

Teer e bai Bt ecole toes dees ate an nad Medea eR $3,084,770 $3,428,387 


‘ CALIFORNIA DELTA FARMS, INC. 


Organized under the laws of Cal., Nov. 21, 1912. Consolidation of six land com- 
anies and other land ee aggregating 38, OOO acres of land in the San Joaquin 
River delta, 60 miles N. BE. of San Francisco and 15 miles west of Stockton, Cal. 
Also owns and operates 4 dre ‘dgers and 2 ditehers, doing a general dredging business. 
on the San Joaquin and Sacramento Rivers. 

Land sales to Dec. 31, 1922 include 30,250 acres. No land sold in 1923, 1924. 
Reversions of land sales amount to 3,055 acres, leaving net land sales to Dee. 31, 1924 
of 26,295 acres. 

Officers—Lee A. Phillips, ye sirtnan of Board; J. Vo. Mendenhall, Pres.; How: ard 
S. Dudley, Vice-Pres. & Treas.; Geo. M. Burton, Vice-Pres.; Preston Hotchkis, Sec. 
Geo. A. Atherton, Gen. Myr.; A ba MeIntosh, Asst. Sec. 

Directors—W. W. Beckett, Frank C. Bolt, Geo. M. Burton, George T. Cochran, 
W.H. Davis, Howard 8. Dudley, Garrettson Dulin, Herbert Fleishhacker, J. V. Men- 
denhall, Lee B. Millbank, Donald 0 Melveny, Lee ALP hillips, HfL. M. Robinson, 
John A. Rush, William R. Staats. 


Head Office—Pacifie Mutual Bldg., Los Angeles. 

Stockton Office—312 Belding Bldg., Stockton. 

Annual meeting—Last Thurs. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $50.....0000000 0000... eee .. $4,250,000 $4,050,000 


Dec. 30, 1919, par value “at ‘cn Ares aifruliiek d fain $100) 1 to $50 to aga distribution 
to shareholders; $5 per shure distributed Mar, 4, 1920; $2 on Oct. 1, 1921; $2, Apr. 
1922; $2, Oct., 1922. 

Assessment of $ $5 per share levied Jan, 31, 1924. 

Dividends—75 cents per share paid Apr. 1, July J and Oct. 1, 1913, and Jan. 1, 
1914; Apr. 1, 1914, to and ine. Apr. 1, 1917, GO cents per share quarterly; Oet. 1, 1917 
and Apr. l, ‘and Oct. 1, 1918, and Apr. 1, 1919, $2 each. On shares of 850 par value 
rags per share was paid Apr. 1 and Oct. 1, 1920, and $1.00 per share on April I, 
921. - 

Earnings— Year ended Dec. 31. 


Expenses, Surplus 
Gross Taxes, Written for 

Revenue ete, Net Interest Dividends — off Year 

1020 er Aterrt cents {$807,583 $280,776 $526,807 $61,660 $324,000 $20,847 $120,300 
PO2 Te oie sa ogee 403,914 9 289,571 164,344 45,214 = 154,900 385,712 *70,848 
| 7) oo 886,820 209,970 126,350 SE,240 00 0 48,852 31,758 
1923 00000000000. 2. B2S,218 199,226 186.992 COATO 0. 60,3898 16,1S9 
W924. 225,129 117,142 107,987 61,221 Ro “hp Gas 193,362 *146,506 


*Defieit. {Includes 3,500 shares Holland Land Co. valued at $175,000; previously 
carried at $1, and $81,000 Reserve on account Dividend Apr. 1, 120. 


| COMMERCIAL PAPER BONDS ACCEPTANCES 


SAN PRANCISCO PORTLAND 
LOS ANGELES ND U SEATTLE 


iN ODWIN 
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BALANCE SHEET, DEC. 31. 


Assets. 


Real Estate less Reclamation Bonds... 

Buildings, Machinery, Boats, etc., less Depreciation. 
Notes Receivable, Secured by Mortgage ee 
Sundry Debtors.......000000000000 0000... 
Notes and Accounts Receivable, less Reserve . 
Crops Inventory.................... nas sens es 
Insurance, Unexpired... . 

Holland Land Co. , 3,500 shares 7 
Reclamation District Warrants _ 

Prepaid Taxes and Expenses... 


Materials and Supplies........ a 
DRS EN 2 telnet cdo neewates. ce yb ated 
Sundry Debtors Land Sales Account Net 


Total Assets... ss sss 


Liabilities. 


Capital Stock... = 

Capital Stock Assessment... _ 

Land Sales Commission .. 

Accounts Payable... 

Notes Payable... 

Interest Land Sales Contracts in Suspense. 
Deferred Land Sales Commission... ..... ... se 
Notes Pavable—Secured by Mortgage... 
Sundry Creditors... 000s en sSeteaee 
Interest Accrued... seas fs 
Accrued Salaries and Wages. 4 
Reserve for Loss on Contracts to be Cancelled... 
Depreciation Reserve........0.0.0.... een ot 


Total Liabilities... |. 


1923. 
$2,077,959 


39,834 


2,730,476 
$5,360,776 


$4,050,000 
130, 339 


316,077 
27 036 


8 ONG 
469 
4,875 
141,924 
30,544 
651,426 


_ $5,360,776 


CALIFORNIA DRESSED BEEF COMPANY. 


Organized under the laws of Cal., 
business. 
oils, commercia 


fertilizers and by-products. 
Fe and Vernon Aves., Vernon, Cal. 


, 642 ft. by 375 ft., 


1924, 


$1,952,384 
356,463 
77,000 
74,598 
77,476 
3.750 
175,000 
236,930 
40,438 


3,783 
62,238 
2,395,991 


$5,456,051 


$4,050,000 
405,000 
2,946 
64,283 
82,000 


~ 103,060 


20,116 
522.112 


$5,456,051 


Dec. 30, 1921, succeeding to a privately owned 
sone conducts a meat packing business, and manufactures vegetable 

Owns a site of 6 acres located on Santa 
improved with a plant of modern 


fireproof buildings of concrete and tile construction, fully equipped for handling the 


Company’s products. 


Officers—R. L. Bliss, Pres.; 
Treas. 


Directors—R. L. Bliss, Hugh Jackson, T. S. Reynolds. 


Head Office—3860 Santa Fe Ave., Los Angeles. 
Annual meeting—2nd Mon. in July. 
Capital. 


Shares, $100.............. eR Te pe i lattice ach Eba GN, leted Wht trie Sthcs Sanshins 


Hugh Jackson, Vice-Pres.; 


Authorized. 


$1,000,000 


T. S. Revnolds, Sec. & 


Outstanding. 


$505,000 


CALIFORNIA DRESSED BEEF COMPANY 1ST MTGE. 7% SINKING 


FUND GOLD BONDS 1933 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bldg. 
Pasadena —14 North clid Ave. 


Google 


Long Beach—419-420 Security Bldg. 
Santa Barbara— 1018 State Street 
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BONDS. 


California Dressed Beef Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1923. Due Oct. 1, 1933. Callable on anv interest date on 30 day's 
notice at 105. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on all physical properties of the Company now 
owned or hereafter acquired. 

Sinking Fund—Commencing Oct. 1, 1925, sufficient funds to retire annually $25,- 
000 bonds. 


Trustee—Hellman Commercial Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925.00 0 £309,000 
Uo NISBUEO 20. ocr oink a vesioseitald aah “dona dusotes sie ots dinecectts Jeter Math, elton fas 91,000 
MULCHOPIZ OO 22. edie. dtied winch ioutniets Sampiesstenesll ts Atte Meo Sy eactibd ann aeasgine cee $400,000 


‘ CALIFORNIA FRUIT FARMS CORPORATION. 


Officers—Chas. E. Virden, Pres.; F. F. Atkinson, Sec. 
Address— Alexander Bldg., San Francisco. 


BONDS. 


California Fruit Farms Corporation lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1922. Due serially, 1924-1933, Jan. 1 each vear, $20,000, 1924-192; 
$25,000, 1929-1930; $30,000, 1931-1932; $40,000, 1933. Callable on any interest date 
on 30 days’ notice at 1024. 

Interest—Jan.-July 1, at office of Trustee, or National City Bank, New York. 

Secured by a First Mortgage on 1,025 acres of irrigated lands located near New- 
castle, Cal., consisting of 10 ranches, 835 acres of which are planted to orchard trees 
and grapes. 

Trustee—Humboldt Bank, San Francisco. 


Outstanding, Jan. 2, 1925.00 $210,000 
FROUPOU SS go mireateilendede wad corms, setiaeoann oe igor Noa ss atdinlosaielacntette, Sain luimyra>, foe. SAU! 
PUG TOE 1G OU eerie sees reaps tht cate alaoas canada eotoen tevin stpdeectaea aah sists ane theta $250,000 


CALIFORNIA GLASS COMPANY. 


Organized under the laws of Maine, Aug., 1920, as the California Glass & Paint 
Co., succeeding to a California corporation organized Jan. 1, 1913. Name changed 
to the present name Aug. 20, 1923. Company sells and distributes glass and pro- 
cesses various types of glass. Owns a modern plant of brick and concrete buildings 
and property in fee (except a small portion of property under lease) located at Com- 
mercial and Ducommon Sts., Los Angeles, Cal. 


Officers—A. R. Townsend, Pres.; E. F. Achard, Ist Vice-Pres.; L. A. Hippach, 
2nd Vice-Pres.; W. FE. Gephart, Sec.; T. A. Morrisey, Treas. 


Directors-—Auwista E. Achard, E. F. Achard, W. I. Gephart, L. A. Hippach, 
T. A. Morrisey, A. R. Townsend, L. M. Townsend. 


Head Office—510 Commercial St., Los Angeles. 
Annual meeting—Apr. 12. 


Original Market—California Glass Co. oe Cumulative Preferred Stock 
Offered March, 1924 


Hontee,Douin & Go. 
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Capital. Authorized. Outstanding. 
Preferred, 89% Cum., $100.....00000000000000 occ ect ete teeees $500,000 $500,000 
B76) | sy 06\0) (hee 9 Cee ene teu Oren euRTIO tne aT rote ee Nie enn er Sate 500,000 400,000 


Preferred Stock Provisions—Preferred as to assets and earnings. Callable on 
any dividend date on 3 months’ notice at 105. 


Sinking Fund—Commencing Jan. 1, 1926, $50,000 annually, plus 25% of net earn- 
ings. 

Dividends—Preferred quarterly, 8% per annum from Jan. 1. In 1920 paid §$2,- 
499.97; 1921 and 1922, $16,000; 1923, $19,008.85; 1924, $29,347.85. 


Common—1920 paid $22,956.15; 1921, $15,000; 1922, None; 1923, $15,000; 1924, 
$21,000. 


Stock Dividend—Common, $220,000 in 1923. 


CALIFORNIA AND GOUGH BUILDING COMPANY. 


Officers—Wyatt H. Allen, Pres.; H. R. Mann, Jr., Sec. 
Address—464 California St., San Francisco. 


BONDS. 


California and Gough Building Company Ist Closed Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1922. Due serially, 1925-1933, June 1 each vear, $10,000, 1925- 
1932; $45,000, 1933. Callable on any interest date on 30 days’ notice at 105, if redeemed 
before 3 years prior to respective maturities, and. at 103 thereafter. 


Interest—June-Dec. 1, at office of Tastee’ 
Secured by a First Mortgage on 4,812 sq. ft. of real estate, located on N. E. corner 


of California and Gough Sts., San Francisco, on which is erected an 8-story, rein- 
forced concrete community apartment house. 


Trustee—Mercantile Trust Company of California, San Francisco. 
Outstanding and Authorized, Jan. 1, 1925.00.00. ects cee ae $125,000 


CALIFORNIA AND HAWAIIAN SUGAR REFINING 
CORPORATION. 


Organized under the laws of Cal., Mar. 11, 1921. Successor to California and 
Hawaiian Sugar Refining Co., organized Nov. 20, 1897. Owns sugar refinery, ware- 
houses, etc., at Crockett, Contra Costa Co., Cal. Refines Hawaiian cane sugar. 

Officers —Andrew P. Welch, Pres.; P. A. Dich: Ist Vice-Pres.; Warren D. Clark, 
2nd Vice-Pres.; R. T. Rolph, 3rd Vice-Pres. ; Warren H. McBryde, Sec.; William B. 
Tyler, Asst. Sec. > F. B. Anderson, Treas. ; - Geo. M. Rolph, Gen. Mer. 


Directors—W. M. Alexander, Frank B. Anderson, Charles V. Bennett, Warren 
o Te P. A. Drew, J. B. McFarland, George G. Montgomery, R. T. Rolph, Andrew 
> Wele 


Head Office—215 Market St., San Francisco. 
Annual meeting—2nd Thur. in “Keb. 


Capital. Authorized. Outstanding. 
Preferred, $100... Ci ee 85,000,000 $2,500,000 
Common, $100... Bik | o 15,000,000 10,000,900 


Dividends—Preferred, BO per annum, semi- aanially Ane -Oct. 1. 


CALIFORNIA & HAWAIIAN SUGAR REFINING CORPORATION 
First Mortgage 7% Bonds Underwritten By 


sv BLYTH, WITTER & CO, “22: 


hicago pla Ed ME AB A IA re a RR Portland 
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BONDS. 


California and Hawaiian Sugar Refining Corporation Ist Mortgage 7% Gold. 
2° Income Tax Paid by Company. 


Dated Feb. 1, 1922. Due Feb. 1, 1937. Callable on and after Feb. 1, 1927, as a 
whole at 105, or for Sinking Fund commencing Feb. 1, 1928, at 102!4. 


Interest—Feb.-Aug. 1, at office of Trustee. 
Secured by a First Mortgage on all property of the Company. 
Sinking Fund—Commencing Feb. 1, 1928, $700,000 annually. 
Trustee—The Bank of California, N. A., San Francisco. 
Outstanding and Authorized, Jan. 1, 1925.00. ares iliesite sage vl onamnedir aes 7,000,000 


CALIFORNIA INK COMPANY, INCORPORATED. 


Organized under the laws of Cal., Oct. 8, 1919. Manufacturers news, printing 
and lithographing inks, dyes, intermediates and dry colors. Owns real estate and 
plant in Berkeley, Cal. Distributing branches in San Francisco, Los Angeles, Seattle, 
Portland, Salt Lake, New York and Shanghai, China. 


Officers—Geo. D. Graham, Pres.; Paul W. Shattuck, Vice-Pres.; A. N. Nathan, 
Sec. & Treas. 


Directors—Max M. Cohn, Chas. C. Cole, W. H. French, Geo. D. Graham, Paul 
W. Shattuck. 


Head Office—426 Battery St., San Francisco. 
Annual meeting—4th Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100....00.00 000 cee $ 500,000 $248,700 
GTN SL latest hasnt ottaered Nears cece hla PRA Ah Rhona tece 2,000,000 950,000 


Preferred Stock Provisions—Preferred as to assets and earnings. Callable as 
a whole at 107!4 on 30 days’ notice. Sinking Fund, $50,000 per annum Nov. 1, 1920- 
1929; $37,500, 1930. ° 


Dividends—P referred ¢ uarterly ce per annum from Nov. 1 1919, Common 
as | A “CE ’ ’ 
when and as declared. 


CALIFORNIA-OREGON PAPER MILLS. 


Organized under the laws of Cal., Feb. 28, 1920, succeeding to the business of 
California Tissue Mills. Owns and operates a modern, electrically driven paper 
mill for manufacturing high grade krafts, tissues, wax paper and fruit wrappers, with 
a daily capacity of 60,000 pounds, located in Los Angeles, Cal. Also owns $450,000 
par value, about 30% of the stock of Columbia River Paper Mills, Vancouver, Wash., 
which owns and operates a modern paper, sulphite and sawmill. 

Officers—F. W. Leadbetter, Pres.; B. T. McBain, Viee-Pres.; L. L. Leadbetter, 
Sec.; L. H. White, Treas. 
ne Directore2V. Cole, F. W. Leadbetter, L. L. Leadbetter, B. T. McBain, L. EH. 

ite. 


Head Office—S5th & Alameda Sts., Los Angeles. 
Annual meeting—Jan. 15th. 


California Ink Company, Inc., 7% Cumulative Preferred Stock 
Issue Underwritten By 


seve BLYTH, WITTER & CO, 22: 


Portland 
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Capital. Authorized. Outstanding. 
Preferred, 86% Cum., $100.00 0000 0 $500,000 $204,000 
Common, $100... thats ohne ...1,000,000 821,200 


Dividends—Preferred, Arent $51, 045 67: as mot Dec. 31, 1924. 


BONDS. 


California-Oregon Paper Mills Ist Mortgage 612% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1924. Due serially, 1925-1935, Jan. 1 each year, $31,500, 1925-1928; 
$32,000, 1929-1935. Callable on any interest date on 30 days’ notice at 101, longest 
maturities first. 


Interest—Jan.-July 1, at offices of Trustees. 
Secured by a First Mortwage on all plants and properties now owned by the Com- 
any, or hereafter acquired and by deposits of the stock of Columbia River Paper 
Mills owned by the Company. 
Trustee—Lumbermens Trust Co., Portland, Ore. 
Co-Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles, Cal. 


re Jan. 2, 1925... HAPS opieaiaSedan spate oo sein ih tnetanee sates aoe ak $318,500 
ANUNOR TOG G5odcthon, deca eet Ramses kid on? ull oe oo. .... $350,000 


*Called for redemption $20,000 of 1926 maturity. 


CALIFORNIA PACIFIC TITLE INSURANCE COMPANY. 


Organized Feb. 16, 1886, as the California Title Insurance & Trust Co., to do 
business as a title insurance and trust com any; on Apr. 30, 1912, name changed to 
California Pacific Title & Trust Co. and Pacific Title Insurance Co. consolidated 
with it. On June 18, 1913, name changed to California Pacific Title Insurance Co. 
and trust powers eliminated. 


Officers—E. J. McCutchen, Pres.; D. L. Randolph, Vice-Pres.; Benjamin J. 
Henley, Exec. Vice-Pres.; H. E. Monroe, Vice-Pres.; W. H. Smith, Jr., Sec. & Mgr. 

Executive Committee—D. L. Randolph, Chainman’ John S. Drum, Fred T. Elsev, 
A. Crawford Greene, Geo. A. Newhall. 

Directors—R. B. Burmister, Edward H. Clark, John S. Drum, Fred T. Elsey, 
James L. Flood, A. Crawford Greene, E. S. Heller, Benjamin J. Henley, George U. 
Hind, Jesse W. Lilienthal, Jr., E. J. McCutchen, Garret W. McEnerney, H. E. Mon- 
roe, Geo, A. Newhall, Warren Olney, Jr., James D. Phelan, D. L. Randolph, ke. H. 

ixfor 


Office—148 Montgomery St., San Francisco. 
Branches—Redwood City, Cal.; San Jose, Cal. 
Annual meeting—2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Pref. 6% Cumulative, $1000.00 200 2 $1,100,000 $1,100,000 
Common, $100... eee eee 100,000 100,000 


_ A special stockholders meeting ‘called an May 21, 1925 to authorize a reorganiza- 
tion of Capital. 


Dividends—Preferred, quarterly, 6% per annum, Feb. 1. 


CALIFORNIA-OREGON PAPER MILLS Ist MTGE. 614% BONDS 


Z\p> FREEMAN SMITH & CAMP CO. 


ve 


. Firet Nat'l Bank Bidg.. San Francisco Doug. 212! 


Google 
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STATEMENT AS OF DEC, 31. 


Resources. 1923. 
Loans...  $ 384,248 
Bonds and Other Securities 466 ,670 
Real Estate Owned | 26,624 
Cash in Office and Banks 409,398 
Other Assets... — 1,018,892 

Total Resources $2,305,832 

Liabilities. 

Capital. $1,200,000 
Insurance Reserve 300,000 
Contingent Reserve 34,797 
Surplus... 384,995 
Other Liabilities 386,040 

Total Liabilities... 2 0. $2,305,832 


CALIFORNIA SALT COMPANY. 


381 


475,512 
635,984 
802,715 


$2,820,275 


$1,200,000 
300,000 
$2,664 
473,624 
763.987 


$2,420,275 


Organized under the laws of Delaware, May 29, 1924. Produces and refines vacuum 
shaker salt from crystalline sea salt which the Company produces by the solar 


evaporation method on its own properties. 
tons. 
rado, Alameda Co., Cal. on the shores of San Francisco Bay. 
a modern vacuum refinery of 200 tons per day capactty. 

Officers— Leland D. Adams, Pres. ; 
S. Stevens, Sec. 


Annual capacity, approximately 50,900 
Owns modern plant and 3,600 acres of developed salt lands located near Alva- 
Company is erecting 


; Clyde Waterman, Vice-Pres. & Treas.; Samuel 


Directors—Leland D. Adams, Llovd W. Dinkelspiel, Samuel S. Stevens, Clyde 


Waterman, Jerome B. White. 
Head Office—200 Bush St., San Francisco. 
Capital. 


Preferred, 80% Cum., $100. 
Common, no par value... 


Authorized. 
_ $600,000 
6,000 shs. 


BONDS. 


Outstanding. 


$335,000 
6,000 shs. 


California Salt Company Ist Mortgage 15-Year 7% Sinking Fund Gold. 


2% Income Tax Paid by Company. 

Dated July I, 
notice at 105. 

Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on all real and personal property, 
Company at time of issuance of these bonds. 


Sinking Fund—<Annually, July 1, in cash or bonds, 
1930-1933; $25,000, 1934-1939. 

Trustee—Wells Fargo Bank & Union Trust Co., 
Outstanding and Authorized, Jan. 1, 1925. .... 


San Francisco. 


CALIFORNIA PACKING CORPORATION. 
Organized under the laws of New York, Oct. 19, 1916. 


1924. Due July 1, 1939. Callable on any interest date on 30 dave’ 


owned by the 


$15,000, 1926-1929; $20,000, 


ane $375,000 


Company has acquired 


the business assets and properties of The J. K. Armsby Co., California Fruit Canners 


CALIFORNIA PACKING CORPORATION 


SAN FRANCISCO 
LOS ANGELES 


BOND & GOODWIN & IUCKER 


INC@MPORA 


ORIGINAL ASSOCIATE UNDERWRITERS 
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Assn., Central California Canneries and The Griffin & Skelley Co. The combina- 
tion of these concerns has effected substantial savings. . 


The Company is the largest packer and distributor of California dried fruits 
and canned goods and is the most important factor in the Hawaiian pineapple industry. 
Is engaged in the preparation and distribution of a diversified list of staple non- 
perishable foodstuffs and products consisting of such dried fruits as peaches, apricots, 
prunes and raisins, and such canned goods as peaches, pears, apricots, pineapples, 
asparagus, tomatoes, beans, various vegetables, etc. It owns many different brands 
of goods, which are widely known to the consuming public, including ‘‘Del Monte,”’ 
“‘Gold Bar,’”’ ‘‘Sun-Kist,’’ and ‘‘Glass Jar’’ brands, all of which are of very great 
value. The Company owns over 80% of the stock of the Alaska Packers Assn., the 
largest concern in the world engaged in the packing of canned salmon, its output in 
1924 having been 627,042 cases averaging 48 cans each, as against 748,965 cases in 1923. 


The Company owns and operates 72 plants for preparing and packing various 
products: 56 in California, 4 in Oregon, 3 in Washington, 1 in Idaho, 6 in Utah, and 
2 in Hawaiian Islands. 


The following is a comparative statement in round numbers of the combined 
annual sales of the 4 companies: 


1911 season... $27 ,314,000.00 1918 season... $48 768,806 .54 
1912 season... 26, 114,000.00 1919 season... ee. 76,578,295 .52 
1913 season... 26.504 ,000.00 1920 season.....0 71,996,527 .61 
1914 season... i. 27, 815,000.00 1921 season... en. 49, 390,200.98 
1915 season..................... ........ 29,674,000.00 1922 season ..00 oo... 59,124 359.10 
1916 season... 37 698,759.31 1923 season... we. 54,440,175.08 
1917 season...........0.................. 55,678,614.00 1924 season......00. 59,634 682.40 


Officers—R. I. Bentley, Pres.; J. K. Armsby, Chairman of the Board; L. E. Wood, 
Vice-Pres. & Gen. Mgr.; G. N. Armsby, R. M. Barthhold, A. W. Eames, A. M. Lester, 
Vice-Pres.; L. A. Woolams, Vice-Pres. & Treas.; H. L. Jones, Asst. Treas.; H. Z. 
Baldwin, Sec.; G. McLean, I. 8S. Scheffler, Asst. Sec. 


Executive Committee—J. K. Armsby, R. M. Barthhold, R. I. Bentley, A. W. 
a: A. M. Lester, W. E. Loucks, V. H. Owen, R. L. Pratt, L. E. Wood, L. A. 
oolams. 


Finance Committee—F. B. Anderson, J. K. Armsby, R. I. Bentley, C. W. Grif- 
fin, L. A. Woolams. 


Advisory Committee—C. W. Griffin, W. J. Hotchkiss, A. W. Porter. 


Directors—B. D. Adamson, F. B. Anderson, G. N. Armsby, J. K. Armsby, R. 
M. Barthhold, R. I. Bentley, A. W. Eames, Wm. Fries, 8. L. Goldstein, A. G. Griffin, 
C. W. Griffin, W. J. Hotchkiss, A. M. Lester, W. FE. Loucks, C. A. Lumb, F. D. Madi- 
son, V. H. Owen, R. L. Pratt, N. R. Tucker, L. E. Wood, L. A. Woolams. 


General offices—101 California St., San Francisco. 

Annual meeting—3rd Tues. in May. 

Capital. Authorized. Outstanding. 
Common shares, no par value... wo... 500,000 shares 486,708 shares 


— In March 1920, the $8,206,200 par value of Preferred 7° Cumulative Conver- 
tible Stock was converted into Common Stock, 1!4 shares Common for each share 
of Preferred. 


Dividends—Common, quarterly 6 per annum from Mar. 15, 1920. From June 
15, 1917, to Dee. 15, 1919, 44¢ per annum. | 


CALIFORNIA PACKING CORPORATION 
Stock— Bought—Sold—Quoted 
Established 1858 


saNFRANCISCO S&S TU TRO & CO. OAKLAND 


Private Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 


Google 
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Transfer Ofices—The Bank of California, N. A., San Francisco; Guaranty Trust 


Co., New York. 


CONSOLIDATED INCOME ACCOUNT, YEAR ENDED FEB. 28. 


1924. 


Profit from Operations after deducting all Expenses and. 


Full Provisions for Federal Taxes................ 


Income on Investments.“ 


Dividends Paid on Common Stock... ... 


Net Additions to Surplus for Year... 
Balance at Feb. 28, Year Previous... 00000... 


Surplus as per Balance Sheet... 0 


So § 4,479,213 


840,138 


$ 5,319,351 
2,830), 248 


$ 2.489,108 


..... 16,810,235 


$19,299,338 


CONSOLIDATED BALANCE SHEET, FEB. 28. 
California Packing Corp. and Owned Companies. 


Assets. 
Land and Buildings. ....00 000000000... 
Machinery and Equipment... . 


Ranches — 


Less Reserve for Depreciation... | 


Investments in Stocks of Other Companies... ... 


Merchandise... 00000000 
Materials and Supplies... 0. 


Advances to Growers 0 ee cece 


Notes and Accounts Receivable... 


Cash... Sn aeesi cos ate oe . 


Expenditures on Future Crops |... 


Miscellaneous... 000000... 2.0000... 


Total Assets. 


Liabilities. 


1924. 


co a § 8,498,884 
eaceds 7,656,490 


5,158,157 
$21 313,531 
6,084,653 
$15,228,878 
9,024,361 
9,109,266 

2 057 350 
1,307,579 
4,875,866 
1,491,146 
1.318, 118 
163,558 


co. SHBG, 122 


Common Stock (471,708 Shares without Par Value, 1924. 


485,708 shares, 1925)..000000000 00... | ome et nthe 


Accounts Pavable...00 0. 


Dividends Deelared..... 


Provision for Federal Taxes and Contingeneies..... 


Total Liabilities... |. 


— $20,569, 185 


3,324,737 
707 562 
675,000 


oo. 19,299,338 


ee $14,576,122 


1925. 


$ 5,630,519 
519,959 


$ 6,150,478 


2,920,248 


$ 3,230,230 


19,299,338 


$22,529,568 


1925. 
$ 9,039,448 
8.036 ,600 
5,720,715 


$22,816,763 


7,203,179 


$15,643,584 


9,064,261 
8,277,001 
2,197 988 
1,133,477 
5,563,217 
5,035,879 
1,527,797 


307,695 


$48,750,899 


21,604 485 
2,821,754 
730,062 
975.000 
22,529,568 


$48,750,899 


FRANK C. SHAUGHNESSY & CO. 


Member The San Francisco Stock and Bond Exchange 


. INVESTMENT SECURITIES 


315 MONTGOMERY STREET 
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ALASKA PACKERS ASSOCIATION. 


Controlled by California Packing Corporation which owns over 80° of the 
Capital Stock. 

Organized under the laws of Cal., Feb. 9, 1893. Owns 15 canneries in Alaska and 
3 on Puget Sound; operated 13 canneries in Alaska and 1 on Puget Sound during 1924. 
Also owns 9 ships, 12 barks, 1 barkentine, 1 schooner and 67 steamers and launches, 
1 salmon hatchery in Alaska and shipyard at Alameda. Cal. Packed 627,042 cases 
in 1924. 

Also owns 2,172 acres of farm land at West Sacramento, Yolo Co., Cal. 

Officers—Henry F. Fortmann, Chairman of the Board; William Timson, Pres.; 
R. I. Bentley, A. K. Tichenor, C. A. Iverson, Vice-Pres.; Walter D. Motts, Treas. 
& Sec. 

Directors— Balfour D. Adamson, Frank B. Anderson, J. K. Armsby. R. I. Bentley, 
Henry F. Fortmann, A. M. Lester, Roy L. Pratt, A. Kh. Tichenor, William Timson, 
L. E. Wood, L. A. Woolams. 

Head Office—111 California St., San Francisco. 

Annual mecting—3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
PPO SO OO 188 oe te daca, Mi Oxedahen aout anadhee nes dete Ebadi whdeegeceambecte $7,500 000 $5,750,800 

Dividends— Quarterly, $2 per share, from Feb. 10, 1917. Jan. 1894. to Dee. 1901. 
75c per share monthly. Jan. 1902-Oct. 1904. $1; Nov. 1904-Sept. 1905, 75¢; 6% per 
annum quarterly Feb. 1910-Nov. 1916; 8% per annum quarterly from Feb. 1917. 

Extra Dividends—Feb. 1917, $2 per share. $2 per share paid in’ Feb. of each vear, 
as shown, from Insurance Fund interest income; 1918, 1919, 1920, 1921. 1922, 1923, 
1924, 1925. 

Special Dividends—1918, $20 per share. 1919, $25 per share in Liberty Bonds at 
par. 1920, $20 per share in Liberty Bonds at par. 


BALANCE SHEET, DEC. 31 


Assets. 1923. 1924. 
Canneries, Fleet, ete... dalboesec; M ee Meet $ 5,296,883 $ 5,684,517 
Inventories... ae 4,631,790 2,455,510 
*Insurance Fund lavestinciis esate oe eee ahead a 2,969,225 2,804,780 
Accounts Receivable... 000 rateable: 94,616 82,734 
Cash on Hand......... kde -tn G eeheet Moet Se ani & diate e  oljcos 607 836 

Total Assets. $18.143,772 311,635,377 


*Invested in bonds of other California cgrporations. 


Liabilities. 
Capital Stock 000 |. he oda Hate ete lita ean, a chee .. $ 5,750,800 & 5,750,800 
Current Indebtedness....... oe Bes a . — .. 3,746,458 119,845 
Insurance Fund... ne _ 4,008,704 4,359,023 
Reserve for Taxes 200. ee ee re ee 452,150 513,088 
Surplus... 0 : —e isan att 1,185,665 892,621 
Total Liabilities. 00 0 $13,143,772 811,635,377 


COMMERCIAL PAPER ACCEPTANCES 
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- CALIFORNIA WINE ASSOCIATION. 


Organized under the laws of Cal., Aug. 10, 1894. Consolidation of a number of 
grape growers and wine manwfacturers, including Kohler & Frohling, B. Dreyfus & 
Co., Napa Valley Wine Co., S. Lachman Co., C. Carpy & Co., Kohler & Van Bergen, 
Arpad Haraszthy & Co. The business of Italian Swiss Colony and Lachman & Jacobi 
merged with that of the parent company in 1916 and C. Schilling & Co. in 1917. 

The Wine Association and its constituent companies owned approximately fifty 
parcels of real estate and improvements aggregating over 12,000 acres scattered 
through fourteen counties of California. Approximately 40 parcels have been sold, 
including all vine land. At present holds Winehaven, Cal., a cellar at Brooklyn, 
N. Y., and a few smaller plants. 

On Jan. 17, 1920, owned 3,905,292 gallons of wine located outside the United 
States and 6,750,500 gallons in this country which can only be sold under legal re- 
strictions. About one-quarter of wines owned were sweet and balance dry. 

1922, 1923, 1924 and 1925 no information regarding amount of wines on hand. 

Company is liquidating. 

Officers—Henry Rosenfeld, Pres.; 2.0.0.0... hat eae: , Vice-Pres.; James Tyson, 
2nd Vice-Pres.; W. J. Gray, 3rd Vice-Pres.; R. Sciaroni, Sec. & Asst. Treas.; H. R. 
Kage, Asst. Sec.; A. R. Morrow, Gen. Mgr. & Treas. 

Directors—Albert E. Castle, Mortimer Fleishhacker, M. E. Fontana, W. J. 
Gray, C. F. Michaels, H. D. Pillsbury, Henry Rosenfeld, E. A. Rossi, C. Schilling, 
Alfred Sutro, James Tyson. 

Head Office—Winehaven, Contra Costa Co., Cal. 

San Francisco office—216 Pine St., San Francisco. 

Annual meeting—Last Thurs. in Feb. 

Capital. Authorized. Outstanding. 
SHALES S100 so en els artis eee 48 eee $13,000,000 $7,393,400 

Assessment of $10 per shure levied Sept. 30, 1909. 

Dividends—$15 per share paid Apr. 3, 1925 from surplus; in 1922, paid $10 per 
share on Feb. 15, $5 Apr. 24, $5 July 19, $5 Aug. 21. Previously 10° per annum from 
Apr. 10, 1919, to Jan., 1922. Sept. 3, 1918, $20 per share. Up to July, 1906, 42 cents 
monthly; Jan., 1907, to Apr. 1908, quarterly dividends of $1.50 were paid. In 1914, 
3 dividends of $1.25 were paid. 

The following distributions have been made from capital: $20 per share paid on 
Feb. 13, 1923; $20 Apr. 10, 1923; $10 June 14, 1923; $10 Jan. 8, 1924; $10 July 19, 1924; 
$25 Feb. 24, 1925. 


BONDS. 


California Wine Association 20-Year lst Lien Convertible Gold 5%. 
Income Tax Not Paid by Company. 

Dated Sept. 10, 1905. Due Sept. 10, 1925. Callable after 1917 at 108; reduction 
of 1% each year thereafter. Convertible at option of holder on or before Sept. 10, 
1915, into shares $1,000 bond for 10 shares. 

Interest—Mar.-Sept. 10, at office of Trustee, or Corn Exchange Bank, New York. 

Secured by Mortgage and Deed of Trust. 

: Sinking Fund—Commencing Sept. 10, 1910, 5° of outstanding bonds, to be kept 

alive. 

Trustee—Wells Fargo Bank and Union Trust Co., San Francisco. 


Outstanding, Apr. 10, 1925000000000 cee cece eet eetesettetbntcestetviens $ 59,000 
eC oats ses eB pare wl hcl leaks ical stabi: carole BS ees: AA ae Scotties ails piace 127,000 
Alive in Sinking Fund... GAB WRAL. Gk seth aagsinn ane xb das tse ine am snebaee ek soatnes 1,814,000 

Authorized ......... sea led eel nt tek Dre oe wae ia a aeateanct ats ....82,000,000 


Jan. 28, 1922, Company offered to purchase all bonds at par and acerued interest 
if presented on or before Feb. 27, 1922. Should Company later eall any bonds at a 
premium present sellers to receive same, $951,000 were bought under this offer, 
and bonds put in sinking fund. 


Google 
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“ CALLISON RANCH AND CLOVIS RANCH. 


Bondholders’ Committee—John E. Jardine, John W. Edminson, B. G. Mechen. 


*BONDS. 


Callison Ranch and Clovis Ranch Ist Mortgage 7% Serial Gold. . 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Which the Law Mav Allow, if Paid by Holder. 

Dated Jan. 2, 1921. Due serially, 1926-1931, Jan. 2 each vear, $50,000, 1926; $60,- 
000, 1927-1928; $5, 000, 1929-1930; $100,000, 1931. Callable on any interest date at 
102. 

Interest—Jan.-July 2, at office of Trustee. 

Secured by a First Mortgage on the Callison Traet ee of SSO acres 10 
miles west of Porterville, and 5 miles east of Tipton, Tulare Co., Cal., and the Clovis 
Property consisting of 760 acres 5 miles north of Clovis and ‘honk 15 miles from Fr resno, 
Cal. Most of these lands are planted with grapes. Bonds are the personal oblign- 
tion of Wylie M. Giffen and wife, of Fresno, Cal. 

Trustee—The Bank of California, N.A. ., San Francisco. 


Outstanding, Mar. 10, 1925.0... GaN, Blaha: gees a oteud dcuccn nea e Shee ected AO Teas $389 000 
Unissued... on ae Jide a Nain as cee cee. 11,000 
ACHE Zed - —— = ...$400,000 


*Interest due Jan. 2, 1925 defaulted. Ai Or Mar. 10, 1925, $333, 500. par value of 
bonds deposited in favor of Bondholders’ Committee. 


CARRILLO BUILDING COMPANY. 


Officers—FE. C. Tallant, Pres.; James D. Lowsley, Sec. 
Address—The First National Bank Bldg., Santa Barbara, Cal. 


BONDS. 
Carrillo Building Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1923. Due serially, 19241938, Sept. 1 each year, $8,000, 1024-1928; 
$12,000, 1929-1933; $15,000, 1934-1937 ; $140,000, 1938. Callable, last maturities first, 
on any interest date on 30 d: aves’ notice on or before Sept. 1, 1928 at 105; thereafter 
on or before Sept. 1, 1933 at 103; thereafter before Sept. 1, 1038 at 1O1!%. 

Interest— Mar. Sept. 1, at office of Trustee, or First National B: ink, San Francisco. 

Secured by a First Mortgage on property located on the S. ky cor. of Carrillo 
and Chapala Sts., 135 ft. by 136 ft., Santa Barbara, Cal., and on a modern Class 
“A’’ 5-story hotel and store building erected thereon, 

Trustee—The First National Bank of Santa Barbara, Cal. 


Outstanding, Jan. 1, 1925.00 neers $292,000 

Retired... te Bin Mbt wemoahlecdah <arpa. areal ee te ee 8,000 

Authorized. en. Gioia deaths A alte dnd neees, Letceaee $300,000 
CATERPILLAR TRACTOR CO. 


Organized under the laws of Cal., Apr. 15, 1925, to acquire all of the assets, patents 
and trade-marks of C. L. Best Tractor Co., a © alifornia corporation organized Mar, 
30, 1910 and Holt Manufacturing Company, a California corporation organized Jan. 
7, 1892. The Company manufaetures gas engine propelled track-laving tractors and 
combined harvesters. Owns the following DEN: plant and 10 acres of land at San 
Leandro, Cal. with an annual capacity of 2,500 traetors, oe owned by C. L. 
Best Tractor Co.; plant and 21 acres of land at Stoe kton, Cal. equipped for manu- 
facturing combined harvesters and spare parts for tr: Letors: plant and 40 acres. of 
lund at Peoria, TL. with an annual capacity of 5,000 tractors formerly owned by Holt 
Manufacturing Company. 


COMMERCIAL PAPER BONDS ACCEPTANCES 
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There were outstanding 58,872 shares, $50 par value of C. L. Best Tractor Co. 
capital stock which on dissolution will receive 88,308 shares of capital stock of the 
Company, ratio of 1 to 1.5; the holders of Holt Manufacturing Co. Ist preferred 7% 
stock were offered the privilege of exchanging their shares for’ the shares of capital 
stock of the Company in the ratio of 1 to 1.7; the original 7% preferred stock and 
common stock of Holt Manufacturing Co. on dissolution will receive the balance of 
260,000 outstanding shares of capital stock of the Company. 


Such holders of Holt Manufacturing Co. Ist preferred stock who did not make 
the above exchange before May 2, 1925 were entitled to receive $110 per share and 
accrued dividends in cash on dissolution or on redemption. 


At time of going to press, it was announced that the effective date of transfer 
of the assets of C. L. Best Tractor Co. and Holt Manufacturing Co. would be Mav 
14, 1925. 


Officers—C. L. Best, Chairman of the Board; R. C. Force, Pres.; B. C. Heacock, 
Vice-Pres. & Sec.; M. M. Baker, P. E. Holt, Vice-Pres.; H. P. Mee, Treas. 


Directors—M. M. Baker, C. L. Best, Allen L. Chickering: Harry H. Fair, R. ©. 
Force, B. C. Heacock, P. E. Holt, John A. McGregor, QO. L. Starr. 


Head Office—San Francisco. 

Annual meeting—Last Tues. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $25...0 00 0... $12,500,000 $6,500,000 


CONSOLIDATED BALANCE SHEET—DEC. 31, 1924. 


C. L. Best Tractor Co. and Holt Manufacturing Co. after etving | effect to organiza- 
tion of Caterpillar Tractor Co. and retiring $795,000 par value of L. Best Tractor 
Co. 645% Serial Gold Notes on June 1, 1925. 


Assets. 
Land, Building, Plant and Equipment... . — Sank eile 4 $ 7,596,655 
Less Reserve for Depreciation and Amortization. : . .. 8,722,012 
Net Fixed Assets... ; 7 3 3,874,643 
Patent Rights.......... bey sles he G0 OE | | sh Oaks X "250,058 
Investments...... es he ee EG f - 4 Sh = sehs fs a A. Gok ee ncented 26 ,853 
Cash... |. sash aR et chek wh eeenas Ge Gk <e Be uaa <2 Fe A ee 431,139 
Inventories... 7 Ae Geb idtm vem (o> GE. Bee a od -... 7,182,644 
Notes and Accounts Receivable (Net) wo de 4,360,245 
Deferred Charges 0000000000. 2. 2 ee | eof? 364 469 
Total Assets 0 , et kee _ $16,490,051 
Liabilities. 
Capital Stock. | - . _ $ 6,500,000 
Notes Payable. 2 . 3,255,000 
Accounts Payable 0 . 7 ua Sine SG nifoacmnn see,  etee se 
Surplus 00 Ss ees is Geshe ae pteee ange. at 5,807,809 
Total Liabilities. 0 0 $16,490,051 


CENTRAL CALIFORNIA ORCHARD CO., INC. 


Organized under the laws of Cal., Apr. 17, 1923. Owns 3,783 acres of irrigated 
agricultural lands located in Stanislaus Co., Cal., 26 miles south of Stoekton, border- 
ing for over 2 miles on the San Joaquin River, The Company has planted 3,000 acres 
to diversified orchard and farm crops. 


We specialize in CATERPILLAR TRACTOR CO. SECURITIES 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 
Los Angeles San Francisco Seattle Portland 
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" Officers—Roy M. Pike, Pres.; Stanely Pedder, Vice-Pres.; C. S. Rennie, Sec. & 

reas. 

t Pama a Pedder, Roy M. Pike, C. S. Rennie, G. Sheridan, Geo. C. 
yalker. 

Head Office—Vernalis, San Joaquin County, Cal. 

Annual meeting—Feb. 10. — 

Capital. Authorized. Outstanding. 
MATOS) S100. aes ccesrsomine ct ee, crea hee eke, @ _........$600,000 $600,000 
BONDS. | 

Central California Orchard Co., Inc. lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1923. Due serially, 1929-1938, Mar. 1, each vear, $30,000, 192¢- 
1930; $35,000, 1931-1932; $40,000, 1933-1934; $45,000, 1935-1936; $55,000, 1937; $70,000, 
1938. Callable on any interest date on 30 days’ notice at 102. 

Interest—Mar.-Sept. 1 at office of Trustee. 

Secured by a First Mortgage on property described above, together with im- 
provements and equipment appurtenant thereto. 


Sinking Fund—Commencing Mar. 1, 1924, 10% of annual net earnings to retire 
and cancel bonds of earliest maturities first. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Apr. 23, 1925.00.00. 0... s aAGehausieubade ighe Rchahecsy <nbisbdienedee pad BAS OOO 
Reacquired by Company... .—...—.si«waéi(wtti $s Epteethintias aut-atehes een see 4,000 
Authorized................. seg, eodekog Hafan bee oietaebiabpbeecee ee sinehan ds ealetihe ata nes ta ee ea Caner $425,000 


CENTRAL FIRE-PROOF BUILDING COMPANY. 


Organized under the laws of Cal., Feb. 23, 1906. Owns 10-story, Class ‘‘A”’ office 

ee: on the S. E. cor. of Spring and Fifth Sts., Los Angeles, known as the Security 
uilding. 

Officers—M. S. Hellman, Pres.; P. D. Rowan, Vice-Pres.; James R. Martin, 
Sec. & Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 

Directors—H. A. Belcher, R. N. Frick, M. S. Hellman, James R. Martin, Ben- 
jamin E. Page, P. D. Rowan, J. F. Sartori. 

Head Office—H. W. Hellman Building, Los Angeles. 


Annual meeting—2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $100........00 reer bee tee et ee eee $1,200,000 $900,000 
Dividends— 1920, 313; 1921, 2%; 1922, 7%; 19238, 10%); 1924, 14%. 


BONDS. 
Central Fire-Proof Building Company Ist Mortgage 512% Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1006. Due serially, 1912-1941, July 1 each year. Callable at 105. 
Interest—Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 

Secured by a First Mortgage on all property owned or hereafter acquired. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Jan. 1, 1925.00.00 tt ee $342,000 
Retired.....00000..... Wh east sn Real sn dint Aa selene aa Sencha Ms scotia cee. 158,000 
Authorized..0 00 oe ee Pits eet cette cs os ..... ...$500,000 


CENTRAL INVESTMENT CORPORATION. 


Not revised by the Company. 

Organized under the laws of Cal., Oct. 6, 1921, for the purpose of acquiring site 
and erecting a building to be leased for a first class hotel. Owns (1) property located 
on the N. W. cor. of Fifth and Olive Sts., 200 ft. by 360.04 ft., Los Angeles, Cal., and 
a strip 30 ft. wide extending through to Grand Ave., and (2) the Los Angeles Bilt- 
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more Hotel erected thereon, a modern Class ‘‘A’’ building of limit height containing 

912 guest rooms. Entire properties leased to Los Angeles Biltmore Co., incorpora- 

ec ances the laws of Delaware, which company has equipped and will operate the 
otel. 

Officers—Lee A. Phillips, Pres.; J. F. Sartori, Henry M. Robinson, Harry Chand- 
ler, Marco H. Hellman, Vice-Pres.; James R. Martin, Sec.-Treas.; C. M. Crawford, 
Asst. Sec.-Treas. 

Directors—Charles G. Andrews, A. M. Chaffey, Harry Chandler, C. M. Craw- 
ford, A. B. C. Dohrmann, Howard 8S. Dudley, W. A. Faris, Frank P. Flint, F. W. 
Flint, Jr., Robert N. Frick, Marco H. Hellman, M.S. Hellman, Wm. Rhodes Hervey, 
Robert E. Hunter, F. E. Keeler, S. F. MeClung, Malcolm McNaughten, Robert 
Marsh, James R. Martin, Ben R. Meyer, Lee B. Milbank, Cecil B. deMille, John B. 
Miller, W. W. Mines, James A. Nelson, Lee A. Phillips, H. M. Robinson, J. F. Sartori, 
Howard J. Schoder, W. L. Valentine, M. H. Whittier. 


Head Office—647 So. Spring St., Los Angeles. 

Annual meeting—2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
SS HUPES OOO ess ec erin tient ates Maer Aba $5,000,000 $4,242,200 

Dividends—Quarterly, 7¢¢ per annum, from Jan. 1, 1924. 


BONDS. 


Central Investment Corporation lst Mortgage 6% Serial Gold. 
2° Income Tax Paid by Company. 

Dated Oct. 15, 1924. Due serially, 1925-1947, Oct. 15 each year, from $69,000, 
1925 thereafter in increasing amounts to $281,000, 1947. Callable on any interest 
date on 50 days’ notice at 102. 

Interest—Apr.-Oct. 15, at office of Trustee. 

Secured by a First Mortgage on property deseribed above and improvements 
thereon. 

Trustee—Security Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 1, 1925.00.00 ccc cree $3,500,000 


CENTRAL MANUFACTURING DISTRICT, INC. 


Not revised by the Company. 

Organized under the laws of Maine. Owns 230.21 acres of property located 
approximately 4 miles S. E. of the business center of the City of Los Angeles in what 
is known as the Kast Los Angeles Industrial Section. This property is being de- 
veloped and improved as a privately owned industrial distriet with modern fire- 
proof buildings suitable to the housing of diversified industries, together with neces- 
sary rail, street and highway transportation for the convenience of the District. in- 
dustries. Improvements constructed are to be leased or sold on long term contracts. 
Rail facilities served by the Los Angeles Junction Railway Company, a belt line 
road. 

Officers—J. A. Spoor, Chairman of the Board; H. FE. Poronto, Pres.; Arthur G. 
Leonard, Vice-Pres.; F. L. S. Harman, Viece-Pres. & Industrial Mgr.; P. R. Gates; 
sec. 

Iixecutive Office—1305 First National Bank Bldg., Chicago. 

Los Angeles Office—Tower Bldg., 48th St. and Lorna Vista Ave. 

Capital. Outstanding. 
SHARES NO Par VAC ask rshenniacmevolen dense Moeulay tioned mcasieeaneet aes ae 40,015 shares 


Central Manufacturing District Ist Mtge. 6% and 614% Gold Bonds due 1927-1939 


Underwritten by ourselves and associates 


%CITIZENS-NATIONAL COMPANY 


OWN BY THE STOCKHOLDERS OF TNE CITIZENS NATIONAL BANK OF LOS ANGELES AND THE CITIZENS TRUST ANO SAVINGS BANK 


208 CITIZENS NATIONAL BANK BLDG. -- LOS ANGELES 
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BONDS. 


Central Manufacturing District, Inc. Ist Mortgage Real Estate Improvement. 
Dated July 1, 1923. 
Authorizing $10,000,000. 


Security—All bonds issued and outstanding hereunder are secured by a First 
Mortgage on all property and improvements now owned or hereafter acquired by 
the Company in Los Angeles County. 


Guaranteed unconditionally as to principal and interest by the Los Angeles 
Corporation, a holding company which owns, besides other interests, all the issued 
stock of the Company and that of the Los Angeles Junetion Railway Co. 


Sinking Fund—Accumulations from various sources may be used to improve or 
add to the value of property under the mortgage and/or under certain conditions to 
retire bonds proportionately from all series that may be outstanding hereunder. 


Trustee—Citizens Trust and Savings Bank, Los Angeles. 


Series ‘‘A,”? 6%. 
Issued $1,750,000. 
co Income Tax Paid by Company. 


Dated July 1, 1923. Due serially, 1926-1938, July 1, each vear, from $35, 000, 1926, 
in varying increasing amounts thereafter to $120,000, 1937; > $875, 000, 1938. Callable 
on any interest date on 30 days’ notice at 105. 


Interest—Jan.—July 1, at office of Trustee, Los Angeles; The American Bank, San 
Francisco, or Ilinots-Merchants Trust Co., Chicago. 
Series “‘B,’’ 614%. 
Issued $1,250,000. 
2° Income Tax Paid by Company. 


Dated Jan. 1, 1924. Due serially, 1927-1939, Jan. 1 each vear, from $25,000, 1927, 
in varying increasing amounts thereafter to $95, O00, 1938; $580, 000, 1939. C ‘allable 
on any interest date on 30 days’ notice at 105. 

Interest—Jan.-July 1, at office of Trustee: The American Bank, San Francisco, 
or Illinois-Merchants Trust Co. Chicago. 


Bonds Authorized and Outstanding Under Ist Mortgage. 


Outstanding, Series ‘SA? tte ee $ 1,750,000 
ee Series “Bo 0. eons bs fs, Mececies< tuaet in taetea eee ice cletelite fest 1,250,000 
*Unissued........... Resi dethehs casautnteGie ooaieke Bees ee. =~ 7,000,000 

Authorized... Bee, Garees tear: ee ee eee ve $10,000,000 


*May be issued in series of such amounts, maturities (not later than July 1, 1963), 
interest rates (not exceeding 74%) and call features as the Board of Directors may 
determine, for the purpose and under restrictions as set forth in the Deed of Trust. 


CHANSLOR & LYON COMPANY. 


Organized under the laws of Delaware, Jan. 4, 1923. Company is a jobber and 
exporter of automotive equipment. Operates 8 branches located in Los Angeles, 
Oakland and Fresno, Cal.; Seattle, Spokane and Tacoma, Wash.; Portland, Ore., 
besides the main store in San Francisco. Owns (1) a 4-story brick and concrete 
building and property located on S. E. cor. of Ellis and Polk Sts., 110 ft. by 120 ft., 
San Francisco, Cal., (2) a 3-story Class ‘‘A’’ warehouse, sales and ‘office building and 
aed located on N. W. cor. of Grand Ave. and 15th St., 70 ft. by 184.7 ft., Los 

eles, Cal., (3) a 3-story loft building and property located on the N. W. cor. of 
De Ave. and East Madison St., 120 ft. by 130 ft., Seattle, Wash. 


Original Market —Central Panui acs unibe District, Inc. Ist Mtge. Bonds 


Offered with associates —Series ‘‘A,'' 6';, Sept., 1923, Series "B,’’ 6'2°%, May, 1924 
Honteer, Dou &Go. 
Hollywood ; Investment Securities Pasadena 
klar: Los Angeles San Francisco San Diego 
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Officers—W. G. Chanslor, Pres.; P. H. Lyon, Ist Viee-Pres. & Sec.; C.F. Noves, 
2nd Vice-Pres.; F. T. Nedbal, Treas. 

Directors—W. G. Chanslor, G. E. Johnson, P. H. Lyon, F. T. Nedbal, C. F. Noves, 
H. D. Rives, T. A. Walsh. 

Head Office—730 Polk St., San Francisco. 

Annual meeting—I1st Tues. in Apr. 


Capital. Authorized. Outstanding. 
Ist Preferred 7% Cum., $100.0... 0. | fe ee ies ates $ 500,000 $468,400 
2nd Preferred, 7% Cum., $100.0... 0002«= i 1,500,000 944,400 
Common, no par value............ 0... 10 000 shs. 5,000 shs. 


Ist Preferred Stock Provisions—Callable at 110. 20° of net profits after preferred 
dividends applicable to redemption. 

Dividends— lst and 2nd Preferred, 7% per annum, quarterly. 

Common—When and as declared. 


BONDS. 
Chanslor & Lyon Company Ist Mortgage 614% Serial Gold. 
2(%¢ Income Tax Paid by Company. 


Dated May 1, 1924. Due serially, 1925-1935, Mav 1 each vear, $15,000, 1925- 
1927; $25,000, 1928-1931; $35,000, 1932-1934; $100,000, 1935. Callable at any time on 
30 days’ notice at par plus % of 1% for each year, or part thereof, of unexpired term. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on properties located in San Francisco, Los Angeles 
and Seattle. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 

Outstanding and Authorized, Jan. 1, 1925.00.00 ee sah. taidie & _......$350,000 


CHESTER FIREPROOF BUILDING COMPANY. 


Organized under the laws of Cal., Feb. 23, 1906, to lease property N. I. cor. Spring 
& 5th Sts., Los Angeles, for 50 vears, on which it has erected a 12-story fireproof 
office building. 

Officers—M. S. Hellman, Pres.; P. D. Rowan, Vice-Pres.; James R. Martin, Sec. 
& Treas.; Harold 'D. Spear, Asst. Sec. & Asst. Treas. 

Directors—H. A. Belcher, M. S. Hellman, R. N. Frick, James R. Martin, Ben- 
jamin E. Page, P. D. Rowan, J. F. Sartori. 

Head Office—H. W. Hellman Bldg., Los Angeles. 

Annual meeting—2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
Shares. beds eA es te, he Lees ve $1,200,000 $1,080,000 


Dividends—1920, 8°; 1921, 40¢; 1922, 96%; 1923, INE: 1924, 16%. 


BONDS. 
Chester Fireproof Building 1st Mortgage Serial Gold 6% 
26 Income Tax Paid by Company. 


Dated July 1, 1910. Due serially, Julv 1, commencing 1916. Callable at 105, 

Interest—Jan.July 1, Security Trust & Savings Bank, Los Angeles, or Chase 
National Bank, New York. 

Secured by a First Mortgage on building and lease. 


Chanslor & Lyon Company Ist Mtge. 612% Serial Gold Bonds 
Underwritten by ourselves and associates 


ceonse nauen ace. GEQ.H. BURR, CONRAD & BROOM °**".cuAere° 


NEW YORK, CHICAGO INCORPORATED LOS ANGELES 


PHILADELPHIA, BOSTON 
ST. LOUIS BONDS PORTLAND 
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Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Jan. 1, 1925 oe jo kee ee toa Beletide watts weeaeeees $537,000 
Retired. : dur oka ...... 113,000 
AtithOPiz@ds:...o. See cdvogeni oe He aa deh oleae aseet. whédigy Se ee eee $650,000 


CITIZENS LAND & WATER COMPANY OF BLOOMINGTON. 
Officers—J. C. Bovd, Pres.; T. T. Workman, Sec. 


Address—Cedar Ave., Bloomington, Cal. 


BONDS. 


Citizens Land & Water Company Ist Mortgage 6% Serial Gold. 
2°> Income Tax Paid by Company. 


Dated Jan. 1, 1918. Due serially, 1924-1938, Jan. 1 each vear, $7,500, 1924-1928; 
$12,500, 1929-1933; $15,000, 1934-1938. Callable on any interest date on and after 
Jan. 1, 1924, at 103. 

Interest—Jan.July 1, at office of Trustee. 


Secured by a First Mortgage on all the properties of the Company (a mutual 
water company) consisting of real estate, water rights, pumping plants, distributing 
system, etc., devoted to supplying water at cost to 7,360 acres agricultural land 
located in San Bernardino Co., Cal., adjacent to Bloomington. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1925... Gee cethe re tas. shane. ieee $160,000 
Retired. ........... oe 2 oe . a series Hebd, wise 15,000 
Authorized a $175,000 


CHARLES C. CHAPMAN COMPANY. 


Officers—Charles C. Chapman, Pres.; Wm. N. Wickett, Sec. 
Address—756 So. Broadway, Los Angeles, Cal. 


BONDS. 


Charles C. Chapman Company Ist Mortgage 6% Sinking Fund Gold. 
Income Tax Not Paid by Company. 
Dated Oct. 1, 1924. Due Oct. 1, 1934. Callable on any interest date on 30 days’ 
notice at 103. 


Interest—Apr.-Oct. 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco, Cal. 


Secured by a First Mortgage on real estate located on the N. E. cor. of Eighth 
St. and Broadway, 149.21 ft. by 100.64 ft., Los Angeles, Cal., and on a 13-storv Class 
“A’’ bank and office building erected thereon. 

Guaranteed as to principal and interest by Charles ©, Chapman. 

Sinking Fund—Commencing Oct. 1, 1925, $25,000 annually, in cash or bonds. 

Trustee—California Trust Co., Los Angeles. 


Outstanding and Authorized, Jan. 1, 1925.0 0 ecccceeeee, ..... $1,000,000 


$1,000,000 CHARLES C. CHAPMAN COMPANY Ist Mtge. 6% S. F. Gold Bonds 
Underwritten by 


CALIFORNIA SECURITIES COMPANY 


Owned by the Stockholders of California Bank 
HOLLY WOOD PASADENA 


LOS ANGELES 


SANTA MONICA 
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CHINO HOLDING COMPANY. 


No information obtainable from the Company. 

Organized under the laws of Cal., March 2, 1923, to take over assets of Chino 
Land and Water Co. Owns a tract of land located south of Chino, San Bernardino 
Co., Cal., 5,000 acres of which is being sold and 8,081 acres of which have been sold 
on which the Company holds 36 first mortgages. Property consists of walnut, alfalfa, 
grain and grazing lands. ‘ . 

Officers—M. M. Marshall, Pres.; D. H. Armstrong, Vice-Pres.; M. D. Russell, 
Sec. & Treas. 

Directors—D. H. Armstrong, E. J. Marshall, M. M. Marshall. 

Head Office—Pacifie Finance Bldg., Los Angeles. 

Annual meeting—2nd Wed. in Jan. 

Capital. Authorized. Outstanding. 
SV RPOB 2 © LOO 5 riots Pinca cecteonsalemadeoneyeatids ganedny “dhe doapistce edednadeaetoud erates 2 $100,000 $90,000 


BONDS. 


Chino Holding Company Ist Mortgage and Collateral Trust 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1924. Due serially, 1925-1929, Apr. 1 each year, $75,000, 1925- 
1928; $100,000, 1929. Callable on any interest date on 30 days’ notice at par plus 
VY of 1% for each year or portion thereof of unexpired term. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on portion of above unsold tract, comprising 100 
acres planted to walnuts in 1922 and 1923 and alfalfa, 289 acres planted to walnuts 
in 1924 and 20 acres vacant (total of 409 acres) and by deposits of $546,959 face value 
of first mortgages on 8,081 acres of the tract sold. 

Trustee—Security Trust & Savings Bank, Los Angeles, Cal. 

Outstanding and Authorized, May 21, 1924.00.00 ten ween $400,000 


CITY INVESTMENT COMPANY. 


Organized under the laws of Cal., Nov. 26, 1913, for the purpose of owning and 
administering the real estate holdings of the Claus Spreckels estate in the City and 
County of San Francisco. Owns in fee 6 parcels of improved business property on 
Market St. with a combined frontage thereon of 663 ft. They include the Claus 
Spreckels Bldg., an 18-story Class ‘‘A’’ steel frame office structure, and the Strand 
Theater. Also 1 piece of improved business property of 75 ft. frontage on Third St. 
within 100 ft. of Market St. 


Officers— Rudolph Spreckels, Pres.; Howard Spreckels, Vice-Pres.; R. O. Bokee, 
Sec. & Treas.; St. George Lafitte, Asst. Sec. & Treas. 


Directors—R. O. Bokee, Howard Spreckels, Rudolph Spreckels. 
Head Office—United Bank and Trust Co., Bldg., San Francisco. 
Annual meeting—Ist Tues. in Sept. 


Capital. Authorized. Outstanding. 
Shares, $1,000,000... 0000 $6,000,000 $6,000,000 
Earnings—Yeur ended Dec. 31, 1924. 
Expenses 
Gross. & Taxes. Net. Interest. Balance. 
$197,457 292,105 $205,352 $132,804 $72,548 


CHINO HOLDING COMPANY Ist & Coll. Tr. 7s, 1925-1929 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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BALANCE SHEET, DEC. 31, 1924. 


Assets. 
Total Fixed Assets, less Depreciation...000000 00000 i tee $5,045,103 
Cash and Deposits... 00000 ee eee =» $5,767 
Accounts Receivable... ee, ee ee er em Ys | 09 
Notes Receivable... cee ee bette teen . 950,287 
Deferred: Ceres ses cae sas cs apace Mrethde astedinne cabawmesdh dabmnein dete Bese dpsenecla cbnaates 58,893 
Unamortized Bond Discount and Expense. ete ttee 15,500 
IR VOStITICH 1S 22sc05908) cer eer heseecr bee ie iit eedtdeualeantianwesase. tooo 
Total Assets... Bocce iese Sate Aad aire Rates Maca eal ela et aa 272,220 

Liabilities. 
Capital Stock Outstanding. ..00000000 ee ete re vee . $6,000,000 
Less Discount on Stock. eee 2,916,010 
$3,083,990 
First Mortgage 5% Bonds... eee eee eee sace aet anna te 2,645,000 
Current Liabilities... Pin aides ee ene ct ease Soiciersa tasted Sip dapitinieeoaiccmndaiac “O40 
Accrued Liabilities. i eee ee == 11,021 
Deferred Credits.....00 000... erate sige tatisnea nt tecebiandstganede. nersnatac metas Moteanek 769 
SUPE ease iiu leat enaime avagred 475,987 
PP OUI ANOS ee ccs aan Se ea aus dnet eh asansmeinn a hap. saa aa esneeneawce $6 272,220 


BONDS. 


City Investment Company Ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 

Dated Mar. 1, 1914. Due serially, 1933-1934, Mar. 1 each year $50,000, 1933; 
$2,595,000, 1934. Callable on any interest date at 105. 

Interest—Quarterly, Mar.-June-Sept.-Dec. 1, at office of Trustee, or its Agency 
in New York or London. 

Secured by First Mortgage on 7 parcels of improved real estate in San Francisco, 
6 fronting on Market St., 1 corner Third & Stevenson Sts. 


Retirement of bonilace can be made only when sale of parcels of real estate under 
the mortgage are consummated. Trust Deed provides for specific schedule of values 
and amounts against each parcel to be applied toward purchase of bonds up to 105. 


Trustee—First Federal Trust Co., San Francisco. 


Outstanding, Mar. 15, 1925.0... vahba bes ciatsiide fom union tet oapesear ays Gastinan somes teat Senedd $2,645,000 
Retired by purchase, 1934 maturity..0 0 ee 655,000 
WSS oe eben deeel rian ai cieicl icSd esl inne saerteenreeteniisctace aeatet Pas ioifitelok diigs eseatgies tetas *700,000 

Authorized... ttt tte ti trees $4,000,000 


*Cannot be issued without the consent of the holders of all outstanding bonds, 


CITY NATIONAL BUILDING COMPANY. 


Organized under the laws of Cal., Aug. 5, 1921, as a non-profit co-operative cor- 
pore in which each owner of an office in the building owned by the Company will 
xe a stockholder. Owns land and 12-story Class ‘‘A”’ professional office building, 
100 ft. square, on American Ave. and Broadway, Long Beach, Cal., known as the 
Pacific-Southwest Bank Building. 
Officers—B. F. Tucker, Pres.; R. C. Lewis, Ist Vice-Pres.; F. A. Knight, 2nd 
Vice-Pres.; S. R. Chapman, 'Sec.; Kk. M. John, Treas. 


As underwriters of the issue, we can supply exact information regarding 


CITY INVESTMENT COMPANY First Mortgage 5s 


Naver E. H. Rollins & Sons sont 
Denver Founded 1876 Chicago 
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Directors—S. R. Chapman, EF. M. John, Hugo W. Jones, F. A. Knight, R. C. Lewis, 
Geo. E. Marsh, B. J. Mense, Robt. B. Sweet, B. F. Tucker. 


Head Office—Pacific-Southwest Bank Bldg., Long Beach, Cal. 

Annual meeting—2nd Fri. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $50....... tay Ls pee aes EE oes pene $1,000,000 $600,000 


BONDS. 


City National Building Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1922. Due serially, 1925-1939, July 1, $30,000 each vear. Non- 
Callable. 

Interest—Jan.July 1, at Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Secured by a First Mortgage on land and building described above. 

Trustee—Title Insurance & Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925 


re 


THE CITY OF PARIS DRY GOODS COMPANY. 


Organized under the laws of Cal., June 2, 1897. Conducts retail dry goods busi- 
ness at Geary and Stockton Sts., San Francisco and at Oakland, Cal. 


Officers—Paul Verdier, Pres.; Patrick Hackett, Vice-Pres.; B. Schagen, Sec. 


Directors—Bernard D. deSieves, Frederick W. Fav, Patrick Hackett, EK. F. 
Moore, B. Schagen, C. H. Stewart, Paul Verdier. 


Head Office—Geary & Stockton Sts., San Francisco. 
Annual meeting—3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.00... ...........$ 500,000 $ 425,000 
Common, $100 ccc rey 1,000,000 1,000,000 


Preferred Stock Provisions— Preferred both as to principal and dividends. Call- 
able after Aug. 15, 1924, at 105 on 30 days’ notice. 


Sinking Fund—Annually commencing Feb. 15, 1920, cash equal to 2° of the 
amount of preferred stock outstanding. 

Dividends— Preferred, quarterly, from Nov. 15, 7¢¢ per annum. 

Common—Years ended Jan. 31, 1916, 12!4°¢; 1917, 100; 1918, 1919, 1920, 8°; 
1921, 10°; 1922, 867; 1923, 660; 1924, 66%; 1925, 6S. 

50° Common Stock DiMidend declared Dec. 3, 1921. 


BALANCE SHEET, JAN. 31. 


Assets. 1924. 1925. 
Inventory......... | $1,201,942 $1,520,077 
Iquipment and Fixtures _ 173,160 237 643 
Merchandise in Transit. RM as eer Su gees He eaty oh Q2048.  aiadieences 
Lease and Improveme nts. an | 136,008 177,095 
Accounts and Notes Receivable... ee: . SOO, 136 41,277 
Investment—Insurance Reserve...0 00. 26,0068 26 06S 
Export and Investments... — a. : < oo 167,004 2,000 
Cash... Seton: Sih Cicct nine dtom atte 56,522 72,236 
Other Assets. 231,724 109,600 

Total Assets... $2,885,202 $3,085,006 

Liabilities. 

Preferred Stock .. — $ 457,200 $ 425,000 
Common Stock... _ 1,000,000 1,000,000 
Accounts Payable 305,430 344,740 
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1923 1924 
Notes Pavable. sje aid ; — .$ 610,000 $ §&20,000 
Sundry Liabilities ea te — .. 121,148 115,818 
Reserves... . : 23,500 28 936 
Surplus and Undivided Profits. 369,889 351,502 
Total Liabilities... Palin eet lim intel aptinuene $2,885,262 $3,085 996 


CLEAR LAKE LUMBER COMPANY. 


No information obtainable from the Company. 


Organized under the laws of Washington in 1902. Manufactures and distributes 
lumber. In 1913 merged with the Mount Baker Timber Co. and Skagit Logging 
Co., and purchased the entire stock of the Puget Sound and Cascade Railway Co. 
Owns modern, electrically driven lumber and shingle mills, with attendant planing 
mill, dry kilns, storage facilities, etc., at Clear Lake, Wash.; fir and cedar timber 
holdings of 2,971 acres of land owned in fee, located in Skagit Co., Wash. Company 
is under contract to purchase 17,000 acres of fir and cedar timber land located in 
Skagit Co., Wash. Fee and contract timber he along the south side of the Skagit 
Rivef. Logging and transportation for the Company handled by the Puget Sound 
and Caseade Railway Co., which operates a 30-mile standard gauge steam railroad 
extending east from M t..Ve ernon, Wash. 

Officers—B. R. Lewis, Pres.; 8. B. Lewis, Vice-Pres.; F. H. Jackson, Sec.; A. L. 
Lewis, Treas. 

Directors—F. H. Jackson, E. P. Keefe, A. L. Lewis, B. R. Lewis, S. B. Lewis. 

Head Office—Clear Lake, Wash. 


Capital. Authorized. Outstanding. 
Preferred, ee S100, . a $ 500,000 $500,000 
Common, $100. by ss aaheheeeaienneten oeieare Gecteuea: 3,500,000 623,200 

BONDS. 


Clear Lake Lumber Company Ist Mortgage 7% Sinking Fund Gold. 
2'¢ Income Tax Paid by Company. 

Dated Jan. 1, 1924. Due Jan. 1, 1934. Callable on any interest date on 30 days’ 
notice at. 102. 

Interest—Jan.-July 1, in San Francisco, Seattle, Tacoma or Portland. 

Secured by a First Mortgage on all fixed assets of the Company and by deposit 
of all the stock of the Puget Sound and Cascade Railway Co., which must. be kept 
free from all encumbrances. Additionally secured by deposit of timber contracts 
mentioned above. 

Sinking Fund—$2.50 for each 1,000 ft. of fee timber logged: $1 for each 1,000 of 
contract timber logged; and 75e for each 1,000 ft. of timber from any other source 
logged or milled by the Company. 

Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, May 1, 1925 | | ee | $699,000 
Retired....... _ | . sae Se oe oe 22 —.... 101,000 
*Unissued. ; Scere, Ae — . 1,050,000 

Authorized | = = ‘ $1,850,000 


*May be issued only to fund the then remaining balances due on above timber 
contracts. The amount of unissued bonds to be kept within the aggregate face 
amounts due on the contracts. 


We specialize in CLEAR LAKE LUMBER COMPANY First Mortgage 10-Year 
Sinking Fund Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 
Los Angeles San Francisco Seattle Portland 
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CLIFT REALTY COMPANY. 


Organized under the laws of Cal., Apr. 25, 1914. Owns real estate located on the 
S. E. cor. of Taylor and Geary Sts., San Francisco, 137) ft. square, and a 12-stor 
Class ‘‘A”’ hotel building erected thereon occupying 87}4 ft. on Geary St., to whic 
is being added 3 stories and an addition of 15 stories on the remaining 50 ft. frontage 
on Geary St. Building is leased to Clift Hotel Co. and on completion will contain 
480 guest rooms. 


Officers—Frederick C. Clift, Pres.; Clara C. Searles and Grace Seybert Clift, 
Vice-Pres.; Elizabeth C. Burnham, Sec.; Joseph S. Graham, Treas. & Aud. 


‘ oes C. Burnham, Frederick C. Clift, G. S. Clift, J. S. Graham, C. C. 
earles 


Head Office—Clift Hotel, San Francisco. 
Annual meeting—2nd Tues. in May. 


Capital. Authorized. Outstanding. 
PVE Sissies hci dinceic pane gatas ctet eee arenas Gaadiacie amie $500,000 $500,000 
® 
BONDS. 


Clift = Company Ist Mortgage 6% Realty Gold. 
4% Income Tax Paid by Company. 


Dated May 1, 1924. ye serially, 1927-1944, May 1 each year, $35,000, 1928, 
thereafter to $90, 000, 1943; $510,000, 1944. Callable on any interest date on 60 davs’ 
notice at 105, on or before May 1, 1934; at 104 in 1935; at 103 in 1936; thereafter at 102. 


Interest—May-Nov. 1, at office of Trustee. 
Secured by a First Mortgage on real estate and improvements described above. 


Trustee—Mercantile Trust Co., San Francisco. 
Outstanding and Authorized, Jan. 1, 1925.00.00 et teeta: $1,500,000 


COLUMBIA RIVER PACKERS ASSOCIATION, INC. 


Organized under the laws of Oregon, Oct. 24, 1924, acquiring all the properties 
and business of the Columbia River Packers Association, organized Jan. 6, 1899. 
The predecessor association represented the consolidation of 12 salmon packing 
plants then operating on the Columbia River. Owns and operates 5 modern packing 
plants, situated at Astoria, Ore., Ellsworth and Eagle Cliff, Wash., Nushagak and 
Chignik, Alaska. At Astoria it operates a cold storage plant for the refrigeration of 
fish with storage capacity of more than 2,000 tierces of mild cured salmon and a 
freezing capacity of 20 tons of fish per 24 hours. In addition, the Company owns 13 
stations, located along 125 miles of the lower Columbia River equipped for the 
receiving of fish and their distribution to the various plants. The Company main- 
tains a fleet of ships and boats to serve its Columbia River and Alaskan operations. 


Officers—W. L. Thompson, Pres.; Fred Barker, Vice-Pres. & Gen. Mgr.; W. A. 
Tyler, Vice-Pres.; A. H. Whipple; Sec.; O. A. Wirkkala, Treas. 

Directors—I'red Barker, W. L. Thompson, W. A. Tyler. 

Head Office—C. R. P. A. Dock, Astoria, Ore. 

Annual meeting—2nd Mon. in Dec. 


Capital. Authorized. Outstanding. 
PUA FOS). 110 PAE Vit NG ot tin cars. cues rarseetoscaniatn douadorgdaneinbensaceniebesdessionaes 20,000 shs. 17,540 shs. 


CLIFT REALTY COMPANY First (Closed) Mortgage 6% Gold Bonds 


sax enaxeseo BOND & GOODWIN & TUCKER romTiany 


ORIGINAL UNDERWRITERS 
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STATEMENT AS OF DEC, 31, 1924. 


Assets. 
Real Estate, Buildings, Plant and Eauipinent: less Reserve. cee $2,905,541 
Cash on Hand and due from Banks...... ... Ct eee 400,892 
Accounts and Notes Receivable............... ss Gunite Paste piotemunigtie den, 1628 
TI VOMN EON ciciies cede el meshettilin, Rtitoeiads < shoetd. ithieels aeguanbeae the Aidt tn tail ental wie boosts 463,099 
Fishermen’s Accounts....0000000000 00 eect cee tees hemes ators .. 140,316 
Delefred Charges ies. iscscinctseuicacsngwihanee bingigas giles iit Bedes a eeiinieebeaiaaiae BOOTS 
Total Assets............... Daihen Relat 2 hit Naas fa ani ie al alee he aha glee liebe chbeeiines) $3,984,524 
Liabilities. 
First Mtge. 7% Bonds........0..00000.0...... fetter, gets, Apres esa ly etoch DMiacate en teats .....$1,250,000 
Accounts Payable... eee = 105,847 
Accrued Liabilities. . uy nessa sted ate Abin ip denne eee = 114,879 
Bonded Municipal Assessments | Ss teeta gaan ah, cont Pescalbende dideen 31,781 
Common Stock (17,540 Shares, no par value)... se men emaeoce os on 2,482,017 
Total Liabilities icin eincelccntice ola teeteces penentelaled poerdirasc ae SOUSA 24 
BONDS. 


Columbia River Packers Association, Inc. lst Mortgage 7% Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1924. Due serially, 1927-1939, Oct. 1 each year, $40,000, 1927; 
$45,000, 1928; $50,000, 1929-1930; $55,000, 1931; $0,000, 1932-1933; $70,000, 1934-1935: 
$80,000, 1936; $85,000, 1937-1938; $500,000, 1939. Callable on any interest date on 30 
days’ notice, last maturities first, up to 1929, at 10214 and 14 of 1% less each year 
thereafter. 

Interest—Apr.-Oct. 1, at office of Trustee, United States National Bank, Port- 
land, Ore.; or Mercantile Trust Co: of C alifornia, San Francisco, Cal. 


Secured by a First Mortgage on all plants, properties, brands and all other fixed 
assets of the Company. 


Trustee—Lumbermens Trust Company, Portland, Ore. 
Outstanding and Authorized, Jan. 1, 1925.00.00 ccc cece etee reset tneetieee $1,250,000 


COLUMBIA STEEL CORPORATION. 


Organized under the laws of Delaware, Nov. 22, 1922. Merged and consolidated 
all the properties of the Utah Coal and Coke Co. and the Columbia Steel Co. The 
Columbia Steel Co. at the time of acquisition was engaged in the manufacture of 
open-hearth steel; billets, bars and steel castings in its plants located at Pittsburg 
near San Francisco Cal., and Portland, Ore. The propertics have been extende 
to include sheet mil rod, wire and nail mills. Acquired during 1923 the open-hearth 
furnaces, rolling mills and foundry of the Llewellyn Iron Works located at Torrence, 
near Los Angeles, Cal. In order to produce pig iron for its own requirements and the 
Pacific Coast market the Corporation has acquired coal, iron and limestone proper- 
ties in Utah where it has a blast furnace and by-product. coke ovens. 

The Corporation is mamifacturing and distributing pig iron, steel products, coke 
and its by-products and is fully integrated from the raw materials to finished lines of 
manufacture. The estimated annual producing capacity of the completed plants is 
180,000 tons of metallurgical coke, 135,000 tons of pig iron, 21,000 tons of steel castings 
and 144,000 tons of finished steel products. 

Officers—W. E. Creed, Pres.; Joseph D. Grant, V eke Pheae Joseph Sloss, Vice- 
Pres. & Treas.; D. H. Botchford, Vice-Pres. & Gen. Mer.; L. F, Rains, Vie e-Pres, 
in charge of Utah Operations; John D. Fenstermacher, Sec.; E. V. Wilmar, Aud.; 
Louis Sloss, Jr., Asst. Sec. 


COLUMBIA RIVER PACKERS ASS’N. Ist MTGE. 7% BONDS 
SUAEES. 


SOND 32 is FREEMAN SMITH & CAMP CO. 


San Francisco Oakland Portland Los Angeles 
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Executive Committee—W. FE. Creed, Chairman; D. H. Botchford, W. W. Crocker, 
JohnS. Drum, H. Fleishacker, Joseph D. Grant, W. P. Hammon, L. F. Rains, Joseph Sloss. 

Directors—W. M. Alexander, W. W. Armstrong, D. H. Botchford, A. E. Boynton, 
W. E. Creed, W. W. Crocker, John S. Drum, A. C. Ellis, Jr., H. Fleishhacker, Joseph 
D. Grant, W. P. Hammon, Reese Llewellyn, S. F. B. ’ Morse, L. F. Rains, Joseph 
Sloss, Waller Taylor. 

Head Office—351 California St., San Francisco. 


Annual meeting—Ist Mon. in Mar. 


Capital. Authorized. *Outstanding. 
pistereed, 7% Cum., $100 ... ee = .. $10,000,000 $9,478,300 
Common, no par value... Ne ete tee tee te vier tvvea-,000,000 shs. 837,367 shs. 


*As of Mar. 1, 1925. 


Preferred Stock Provisions—Preferred as to assets and dividends. Callable at 
any time on 60 days’ notice at 105. No voting rights. Convertible at par into 
Common Stock at $10 per share, only at the Corporation’s option. Dividend dates, 
Jan.-July 1 


Dividends—Jan. 15, 1924 paid 1 share of common on each share preferred out- 
standing, for 1923; Jan. 31, 1925 paid 1 share of common on each share of preferred 
outstanding, for 1924. 


Earnings— Year ended Dec. 31. 


Op. Exp. & Int. and 
Gross. Dep. Net. Fed. Taxes. Balance. 
1923.00... ..... $6,985,998 $5,953,700 $1,032,298 $355,866 *$576 4532 
1924.00¢«2 7,949,269 7,086 ,426 862,842 567,736 295,106 


*Not including $161,026 adjusted Income Tax prior years. 
BALANCE SHEET, DEC. 31 


Assets. 1923. 1924. 
Coal and Iron Properties, Real Estate ....... : $ 8,360,000 ae 
Plant and Equipment, less Depreciation =... |. 4,176,119 re 
Plant Property and Equipment...... | eh ee. es Se ee ee .. $21,270,010 
New Construction...0.0.000000000 cee | | $005,622. 6k agen ae: 
Balance Due on Preferred Stock Subscriptions... si. 167.8290 aguchaicstes 
Raw Materials and Supplies.....00000000 0000000000000; 8 .. 1,164,967 2,818,471 
Accounts and Bills Receivable, less Reserve... ... 1,024,568 964,493 
Securities... Pn bh tae “es Gs 2 — 83,600 116,786, 
Cash... side ie ten ven oe ee Bt Be. ae ers ete cee 1,238,543. 132,632 
Deferred Charges... — wovin nee diviedte ce ce Fe-sid ae Saag 118,801 544,206 

Total Assets. $21,910,045 $25,846,688 
Liabilities. 
Preferred Stock... | oo . $ 8,922,600  $ 9,445,100 
Common Stock, 743, 001 shares... a 66,864,949 7,385,405 
First Mortgage. Bonds... | _ - | ... 4,000,000 5,000,000 
Accounts and Notes Payable... ee atu, wk 942 037 2,388,923 
Accrued Bond and Note Interest ... cote ce er 116,667 146,511 
Other Accrued Expense. eee 77,047)... Se See 
Depreciation of Plant and Equipment a and Depletion of Coal 
and Iron... |... | a hee a rae 459,202 
Provision for Federal Taxes. 7 2 f¢ 102,699 44,442 
Plant Reserves. : M6587 
Doubtful Accounts Receivable Reserve | . | a 25,591 
Miscellaneous Reserve. .... - | | Youd 54, 164 
Surplus 0 2 837 459 897,390 
Total Liabilities... 200 00 - $21, 21,910, 045, $25,846,688 


Joint Underwriters of 


COLUMBIA STEEL CORPORATION 
15-Year lst Mortgage 7% Sinking Fund Gold Bonds Series A 


Anglo London Paris Compan 


SAN FRANCISCO OAKLAND LOS ANGELES NEW YORK 
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BONDS. 


Columbia Steel Corporation Ist Mortgage, Dated Feb. 1, 1923. 
Authorizing $10,000,000. 


Security—All bonds issued and outstanding hereunder are secured by a First 
Mortgage onall physical properties of the Corporation now owned or hereafter acquired. 


Sinking Fund— Beginning Jan. 1, 1926 and semi-annually thereafter, 3°) per annum 
of total bonds outstanding hereunder, or when greater in amount, 15° of net income. 


Trustee—Mercantile Trust Company of California, San Francisco. 
18-Year Sinking Fund Gold, Series ‘‘A,’’ 7%. 
Authorized and Issued, $4,000,000. 
™ Income Tax Paid by Company. 
Dated Feb. 1, 1923. Due Feb. 1, 1938. Callable for ne Fund on any interest 


date on 30 days’ notice at 105 during first 3 vears, less 1[ for each $vear period or 
part thereof thereafter. 
Interest—Ieb.-Aug. 1, at office of Trustee, or in New York. 
7% Sinking Fund Gold, Series ‘‘B.”’’ 
Authorized and Issued, $1,000,000. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1924. Due Feb. 1, 1938. Callable for Sinking Fund on anv interest 
date on 30 days’ notice at 105 on or before Feb. 1, 1926, less 1¢% for each 3-vear period 
or part thereof thereafter. 


Interest—Feb.-Aug. 1, at office of Trustee, or in New York. 


Outstanding, Series ‘‘A,’’ Dec. 31, 1924... £000,000 
Outstanding, Series “B,"" Dec. 31,1924 = |... 1,000,000 
*Unissued...... sd. doe adt, asic bb oeiea nee eer . §,000,000 

Authored. a $10, 000, ,000 


- *May be issued only for 60% of additione fad improvements: providing average 
annual net earnings available for interest and Federal taxes for two veurs preceding, 
have been at least twice annual interest charges on outstanding bonds and those to 
be issued. : 


COMMERCIAL FIREPROOF BUILDING COMPANY. 


Organized under the laws of Cal., Mar. 23, 1912, to acquire property on N. W. 
cor. 5th & Spring Sts., 155 ft. by 115 ft., Los Angeles, on which it. has erected a modern 
12-story fireproof office building. 

Officers—J. Dabney Day, Pres.; P. D. Rowan, Vice-Pres.; M. 8S. Hellman, Nec. 
& Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 

Directors—J. Dabney Day, M. S. Hellman, H. D. Ivey, W. D. Longvear, Ben- 
jamin E. Page, E. T. Pettigrew, P. D. Rowan, J. F. Sartori, ‘A. L. Schwarz. 

Head Office—H. W. Hellman Bldg., Los Angeles. 


Annual meeting—2nd Thurs. in Feb. 


Capital. Authorized, Outstanding: 
Shares, $100... : 7 a $1 500,000 $7.50, 000 
Dividends—1920, 7(7; 1921, 7%; 1922, 7 + 1923, Sc; 1924, 106% 
BONDS. 


Commercial Fireproof Building Company lst Mortgage Serial Gold 6%. 
2°. Income Tax Paid by Company. 


Dated Dec. 1, 1912. Due serially, 1915-1942, Dec. 1, each vear, $19,000, 1915: 
thereafter in increasing amounts to $96,000, 1942. Callable on any interest date at 106. 


COLUMBIA STEEL CORP. First Mortgage 7% Sinking y Fund Gold Bonds 


cies” §=—»- BOND @ GOODWIN TUCKER “Gaia 


CORPORATEO 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Interest—June-Dec. 1, at office of Trustee, or Bankers Trust Co., New York. 
Secured by a First Mortgage on above building and property. 
Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925.00.00... ccc ce eects c tee teneetetcscestenisteveteete teens $1,011,000 
12 Yc) 14 co § eae eae nC nee MER nT Ver SPN RET CRD TRNO RII URD 17 ANTE catT ne WON EAT WTO Ver Benet FoR He 339,000 
PRU ETO RY ZC hse Sin fed ses a a niece adic tra beeen cin aia leeks Soe onal? $1,350,000 


COMMUNITY HOTEL CORPORATION OF SEATTLE. 


Organized under the laws of Washington, July 28, 1922, for the purpose of build- 

ing a modern hotel in Seattle, Wash. Owns lease expiring in 1954, for which the com- 

any is paying $25,000 a year, on property covering eae eed a city block owned 

a the University of Washington, bounded by Fourth and Fifth Aves., Seneca and 

I niversity Sts., in Seattle, Wash., on which has been erected a modern 13-story, 

Class ‘‘A’’ hotel building having 609 guest rooms, known as the Olympic Hotel. 
Property and improvements are exempt from taxes. 


Officers—A. S. Kerry, Pres.; C. D. Stimson, Alton W. Leonard, Vice-Pres. 
‘ F. es Sec.; M. F. Backus, Treas.; W. T. Douglas, Asst. Sec.; J. L. Platt, 
sst. lreas. 


Trustees—E. G. Ames, M. A. Arnold, M. F. Backus, Thomas Burke, J. F. Dou- 
las, A. S. Eldridge, Victor Elfendah!, F. A. Ernst, D. E. Frederick, L. C. Gilman, 
oshua Green, H. C. Henry, Otto F. Kegel, A. S. Kerry, Alton W. Leonard, J. D. 

Lowman, R. D. Merrill, W. H. Parsons, W. L. Rhodes, A. B. Stewart, C. D. Stimson, 
Frank Waterhouse, C. W. Wiley, C. S. Wills, Worrall Wilson. 


Head Office—Olympic Hotel, Seattle, Wash. 
Annual meeting—Ist Tues. in Dec. 


Capital. Authorized. Outstanding. 
PIVCB S10) io van tee coa tarde se siemcttea eben ectone ity ream ne inn te hate! $270,000 $270,000 
Transfer Office—Seattle Title Trust Co., Seattle, Wash. 
BONDS. 


Olympic Hotel (Community Hotel Corporation of Seattle )lst Mortgage (Leasehold) 
6% Sinking Fund Gold. 
Income Tax Not Paid by Company. 

Dated Aug. 28, 1923. Due Nov. 1, 1943. Callable on Nov. 1 any year, on 30 
days’ notice on or before Nov. 1, 1928 at 105; thereafter at 14% less each year on or 
before Nov. 1, 1938; thereafter at 100. 

Interest—May-Nov. I, at office of Trustee. 

Secured by a First Mortgage on the Company's Ic.sehold interest in the property 
described above. 

Sinking Fund—Beginning Nov. 1, 1929, sufficient to retire ; of bonds each year. 


Trustee— The National Bank of Commerce, Seattle, Wash. 
Outstanding and Authorized, Mar. 26, 1925 0.00.00 ccc cece eet reenter $2,000,000 


Community Hotel Corporation of Seattle 2nd Mortgage Sinking Fund 7% Gold. 
Income Tax Not Paid by Company. 

Dated Aug. 15, 1922. Due Aug. 15, 1947. Callable on any Aug. 15 on 30 days’ 
notice at 105 to Aug. 15, 1932, thereafter less 14 of 1% each year to 1942 and there- 
after at par. 

Interest—Feb.-Aug. 15, at office of Trustee. 
Secured by a Second Mortgage on the Company’s leasehold interest in the pro- 
perty described above. 


OLYMPIC HOTEL FIRST MORTGAGE LEASEHOLD 
6% Sinking Fund Gold Bonds 


sv BLYTH, WITTER & CO, “25: 


Chicago Portland 
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Sinking Fund— Beginning 1926, annually, 4°% of bonds certified until 1942; there- 
after 1624% of bonds‘not cancelled or called. 


Trustee—The Dexter Horton National Bank of Seattle. 
Outstanding, Mar. 26, 1925.00.00... cecccecc teers cceeteecsttevsteeesteenetevtetteterennen $2,550,000 


PUCINOEIZOG zc eatt as eipeater reer once es ee neater chant $3,000,000 


THE CONTINENTAL BANK BUILDING. 
(Continental Building Company.) 


TRUSTEE CERTIFICATES. 
The Continental Bank Building Ist Mortgage 6% Serial Gold. 


Income Tax Not Paid. 
Dated Jan. 1, 1925. Due are 1925-1931 and 1934. July 1 each year, $50,000, 
1925-1931; $250,000, 1934. Not callable. 

Interest—Jan.-July 1, at San Francisco office of Trustee. 

Secured by, and issued by Trustee against, $600,000 aE amount of 6% 
Serial Gold Notes maturing July 1, 1925-1934 of Continental Building Company, all 
the stock of which, except directors’ qualifying shares, is owned by the Continental 
National Bank, Salt Lake City, Utah. These notes are secured by a First Mortgage 
on real estate located on the S. W. cor. of Main and Second South Sts., 46.73 ft. b 
165.12 ft., Salt Lake City, Utah, together with a modern, Class ‘‘A’’ 14-story ban 
and office building erected thereon. 

Trustee—Bank of Italy, San Francisco. 


Outstanding and Authorized, Jan. 1, 1925........ Te ae eee nT eee a eer $600,000 


CORONA FOOTHILL LEMON COMPANY. 


Officers—R. L. Willits, Pres.; H. R. Case, Sec. 
Address—Corona, Cal. 


BONDS. 


Corona Foothill Lemon Company Ist Mortgage Serial 6%. 
2% Income Tax Paid by Company. 


Dated May I, 1918. Due serially, 1923-1928, May 1 each year, $25,000, 1923-1927; 
$150,000, 1928. Callable on any interest date at 102. 

_Interest—May-Nov. 1, at office of Trustee, or Illinois Trust & Savings Bank, 
Chicago. 

Secured by First Mortgage on all assets of the Company, consisting of approxi- 
mately 850 acres of citrus land lying south of the city of Corona, Cal., business pro- 
perty within the city of Corona, pumping plant, pipes, water.mains, rights-of-way, 
reservoirs and a complete distributing system which supplies irrigation water to 
Company’s lands. 


Trustee—Pacific-Southwest Trust and Savings Bank, Pasadena, Cal. 


Outstanding, Jan. 1, 1925.00 cee ccc cce cece cases cette ttveeteceeccetsctetievtetntseresrssen $213,000 

RE CLC ce 5 Scat pars aneisnlanaceatainss hese n'teatepenchteetinawudeun a enieliame den Lelio sabeceate daa Monven Nace aaah 62,000 

PCLT IAG isos cutee dies frre Nara tec narties eo durant ods acanhantets Goatees $275,000 
CROCKER HOTEL COMPANY. 


Organized under the laws of Cal., May 7, 1901. Owns the St. Francis Hotel and 
real estate covering 275 ft. on Powell St., facing Union Square, 192 ft., 6 in. on Post 
St., 215 ft., 244 in. on Geary St., San Francisco. 


THE CONTINENTAL BANK BUILDING FIRST MORTGAGE 6% SERIAL 
GOLD CERTIFICATES, DUE 1925-1931 AND 1934 


Bond Department Dank of lialy California 
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Officers—Templeton Crocker, Pres.; Henry T. Seott, Vice-Pres.; Charles’ F. 
Lewis, Sec. & Treas. | 

Directors—W. J. Brobeck, Templeton Crocker, Charles I’. Lewis, H. H. Phleger, 
Henrv T. Scott. 

Head Office—Shreve Bldg., San Francisco. 

Annual meeting—2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
Shares, $100... | —- | $1,500,000 $1,500,000 


BONDS. 


Crocker Hotel Company Ist Mortgage 5% Serial Realty Gold. 
2°~ Income Tax Paid by Company. 
Dated June 1, 1923. Due serially, 1924-1943, June 1, $100,000 cach vear.  Call- 
uble as a whole on 60 days’ notice at 102%. - 
Interest—June-Dec. 1, at office of Trustee. 
Secured by First Mortgage on St. Francis Hotel and real estate. 
Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Jan.1,1925.. «©... 1...  & £2 ae § 900,000 
Retired. 2 2 ee ~ 100,000 
Reserved for Future Improvements 1934-1943 maturities... oe .. 1,000,000 

Authorized... ce ee . . $2,000,000 


CROWN WILLAMETTE PAPER COMPANY. 


Organized under the laws of Maine, Nov. 25, 1914. Succeeded Crown Columbia 
Paper Co. and Willamette Pulp & Paper Co. Manufacturers of paner and paper 
bags. Owns mills and plants at Camas, Wash., Lebanon, Warrendale, West Linn 
and Oregon City, Ore., Floriston and Los Angeles, Cal. 

Owns Pacific Mills Limited. 


Officers—Wm. Pierce Johnson, Chairman of the Board; Louis Bloch, Pres.; 
a B. Martin, F. G. Wight, Vice-Pres.; Chas. M. Whitney, Sec.; Frank Schwabacher, 

reas. 

Directors—Louis Bloch, H. Spence Black, E. E. Brownell, H. Fleishhacker, oe 
Ileishhacker, L. Frank, Wm. Pierce Johnson, A. J. Lewthwaite, A. B. Martin, C. A 
Morden, W. H. Orrick, E. S. Pillsbury, Frank Schwahacher, James H. Schwahacher, 
Oscar Sutro, B. L. Taylor, G.S. Towne, F. G. Wight. 


Head Office—248 Battery St., San Francisco. 
Annual meeting—in Oct. 


Capital. Authorized, Outstanding. 
Ist 70, Cumulative Preferred, Series A, $100. $ 2,000,000 $ 2,000,000 
Ist 7; Cumulative Preferred. Series B, $100... 4,000,000 4,000,000 
*2nd 6% Cumulative Preferred, $100... 2,000,000 2,000,000 
(* SaniOn: $100.0... aoe. — 22,000,000 20),041,200 


*Dividends cumulative from Oct. 1, 1917. 


Oct. 4, 1922 Capital increased from $13,000,000 to $30,000,000. 


Dividends—Ist Preferred, quarterly, 76¢ per annum, Jan, 2nd Preferred, quar- 
terly, 6C¢ per annum, Jan. 


Coininan, 6°¢ per annum quarterly, Jan. 1. 


CROCKER HOTEL CO. First Mortgage 5% Bonds 


SAN PRANCISCO lu PORTLAND 
LOS ANGELES SEAITLE 
GORPORA 


ORIGINAL UNDERWRITERS 
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PACIFIC MILLS LIMITED. 
Owned by Crown Willamette Paper Co. 


Organized under the laws of British Columbia, Nov. 14, 1914. Manufacturers 
of paper from wood pulp. Owns pulp and paper plant located at Ocean Falls on 
Cousin’s Inlet, B. C., about 360 miles north of Vancouver, B. C.; Government timber 
leases on 79,463 acres located in British Columbia; water power licenses to utilize 
water from Link River and Link Lake for power purposes at Company's plant; town- 
site of 400 acres on Link River within which plant and buildings are located; and a 
saw mill adjoining paper plant. Company is acquiring rights to 2 billion ft. of timber 
from the government additional to original 2 billion ft. 

Officers—A. B. Martin, Pres.; L. S. Burdon, Vice-Pres.; Wm.. Pierce Johnson, 


Louis Bloch, Managing Directors; J. H. Lawson, Sec.; Bernice H. Fraser, Stuart 
Hight, Asst. Secs. 


Directors—Louis Bloch, L. S. Burdon, G. V. Holt, Wm. Pierce Johnson, J. H. 
Lawson, A. B. Martin, J. E. Mclllreevy, Neville F. O'Brien, W. k. Wintemute. 


Head Office—Standard Bank Bldg., Vancouver, B. C. 
Annual meeting—Last Tues. in Apr. 


Capital. : Authorized. Outstanding. 
Preferred, 6% Cum., $100.00 a. $2,000,000 $1,327,300 
Common, $100.....00000000000. 0 20 02.0 2 2 2... 7,500,000 7,500,000 

Dividends— None. 

Earnings. 

Total Depr. & Income 
Net Income. — Interest. Dept. Taxes. Balance. 
9200000 a. $2,777 ,428 $738,103 $737 5148 $240,503 $1,061,274 
2b ww... 2,595,381 677,728 783,680 300,770 833,203 
1922... ©... 1,896,318 661,267 758,729 227,718 248 ,604 
1923... 0.0... . 2,364,112 620,419 758 ,205 255,200 730,288 
1924. : 2,425 521 581,517 854,825 248,533 740,646 


BALANCE SHEET, AS OF DEC. 31. 


Assets. 1923. «1924. 
Properties, less Reserves... ples, nites pte stecoc! . .... $18,276,094 $17,911,968 
Inventories... ........... a 2,779,617 2,946,417 
Accounts Receivable... eerie atone oes de eh 309 343 376,518 
CON Nee reccsscuclsti desided Shue aeuseinces toh we cehiaanad nets oaznviiaitetine pig. cir Beeae 70,636 80,015 
Deferred Charges to Operations... =. i sé, 33.1 525,348 
Cash in Sinking Fund... Seren 2 ee ae ep eue ae Fae a 9,260 6,324 

Total Assets ti s:t™”:~”:~ Cs. $22,118,281 $21,846,590 

Liabilities. 

Preferred Stock... 000 0c $ 1,327,300 $ 1,327,300 
Common Stock.................... fits, Day co. 7,600,000 7,500,000 
Ist Mtge. 6% Serial Gold Bonds. ti (asti‘C:;t*~*~™S:~:”C#*#CO8 29,000 3,189,000 
CGtd. Sub. Mtge. 6% Bonds... —si‘C:estSS:S~C<CS:S. Cw. 2,071,000 1,991,000 
Balance Due on Timber Purchases _. 4 3 — 799 ,333 600,000 
Advances from C. W. P.Co... sais BI 8,823,153 3,110,183 
Current Liabilities... 0 8906, 420 889,952 
PPPS sec aie lols c aiyisntee eel eck Tatas edie eden qe aca seleonts 2,502,075 3,239,155 

Total Liabilities... 0 ee $22,118,281 $21,846,590 


Crown Willamette Paper Company. S © 
Our statistical department can supply CHWABACHER &' 


jee - : INVESTMENT SECURITIES 
you with additional information con PALACE HOTEL BUILDING 


cerning this company. SAN FRANCISCO 
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BONDS. 


Pacific Mills Limited Ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. ; 

Dated Feb. 1, 1917. Due serially, 1919-1943, Feb. 1 each year, $100,000, 1919- 
1922; $150,000, 1923-1930; $200,000, 1931-1937; $500,000, 1938-1943. Callable at 103 for 
first 10 years; 10214 for next 5 years; 102 for next 5 years; 101 thereafter. 

Interest—Feb.-Aug. 1, Continental & Commercial Trust & Savings Bank, Chicago, 
or Anglo-California Trust Co., San Francisco. 

Secured by a First Mortgage on all property now owned or hereafter acquired. 
Unconditionally guaranteed as to principal and interest by endorsement on each 
bond by Crown Willamette Paper Co. 

Sinking Fund—$1 per thousand feet on all timber cut during the first 2 years and 
$2 per thousand feet thereafter to be paid to the Continental & Commercial Trust 
& Savings Bank for retirement of bonds. 

Trustee—The Yorkshire & Canadian Trust, Ltd., Vancouver, B. C. 


Outstanding, Mar. 1, 1925.00.00 ce ett tte ce centro ntitttaneniees $3,040,500 
PREC O Uccltcs fasse hairs, Pinal aren teu els ecclte tioning Ais cence adhe tude, sPudnivnks alereneinlie 850,000 
PUNTA ON ia tds, ceo seiacaacenes Meachonnsee Douaticca As dentalyiercoaepitie barat ceptette neat memes em Beaaaae! $6,000,000 


Pacific Mills Limited Guaranteed Subordinated Mortgage 6% Sinking Fund Gold. 
Income Tax Not Paid by Company. 

Dated Aug. 2, 1915. Due Aug. 1, 1945. Callable on any interest date on 4 weeks’ 
notice at 10114. 

Interest—Feb.-Aug. 1, at office of Trustee; Guaranty Trust Co. of New York; 
Anglo-California Trust Co., San Francisco or Kleinwort, Sons & Co., London. 

Secured by Mortgage, subject to lst Mortgage, on all the Company’s fixed prop- 
erty. 

Guaranteed unconditionally as to principal and interest by Crown Willamette 
Paper Company. 

Sinking Fund—Each vear ended May 31, in cash or bonds, $30,000, 1925; $45,000, 
1926-1930; $60,000, 1931-1935; $75,000, 1936-1940; $90,000, 1941-1945. 

Trustee—The Yorkshire & Canadian Trust Ltd., Vancouver, B. C. 


Outstanding, Mar. 1, 1925............ ah ica nee nie ah ecedhie we geen Oto Bie een. $1,989,500 
Exchanged Ist Mtge. 6’s and cancelled... 0. 890,500 
Retired by Sinking Fund... su upasiinrsauNenrhipeitndency wtacamceste LOO 

AUT NORE esis pu eee et Sas yearn rates, ae oer tea atsan teins andcucnaduecume ates $3,000,000 


CUYAMACA BUILDING COMPANY. 


Organized under the laws of Cal., Apr. 27, 1922. Owns property located on ‘'B”’ 
St. between Fifth and Sixth Sts., San Diego, Cal., entire south-half of block, 200 ft. 
by 150 ft., and a modern 6-story office, store and theater building erected thereon. 


Officers—Jesse H. Shreve, Pres.; A. C. Shreve, Vice-Pres.; A. E. Schroder, Sec. 


Directors—J. T. Brockett, Alexander Pantages, A. E. Schroder, A. C. Shreve, 
Jesse H. Shreve. 


Head Office—Commonwealth Bldg., San Diego, Cal. 

Annual meeting—Jan. 15. 

Capital. Authorized. Outstanding. 
BSF CE Py LOO eos ocr sae niet i: aac lees Ste sale utara eee, emi Ae ee aan $1,000,000 $626,800 


Associated Underwriters of 


PACIFIC MILLS LIMITED BONDS 


Anglo Londen Paris Company 


SAN FRANCISCO OAKLAND LOS ANGELES NEW YORE 


Google 
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BONDS. 


Cuyamaca Building Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1922. Due July 1, 1937. Callable on any interest date on 30 davys' 
notice on or before July 1, 1932 at 104; thereafter at 10214. 


Interest—Jan.-July 1 at office of Trustee, Southern Trust & Commerce Bank, 
San Diego, or Mercantile Trust Company of California, San Francisco. 


Secured by a First Mortgage on property and building described above. In 
addition a 50-year lease on theater portion of building to Alexander Pantages has been 
deposited with the Trustee. 


Sinking Fund—$3,000 each month, starting Dec. 1, 1923, cash or bonds. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Poa: RU Mig ODD wicteactaect ls fsosto ateen eutsnasipiohial eat iiaty Spheres Dy WE ale, ausipeistntentte $660,000 

FRG U FO yc sees ti pece te scare eae a tra east impieaad A aea aarti bal eo. nS Gian Ses i ddaosates tod 40,000 

Authorized. cece acti ttetindd ute oo Retake, 14: $700,000 
DAVID ECCLES COMPANY. 


Organized under the laws of Utah, Dec. 17, 1915, for the purpose of acquiring 
and conserving the interests of the beneficiaries of the estate of David Eccles. The 
estate consists of extensive timber, railroad, sugar and coal interests located in the 
States of Oregon, Idaho, Wyoming, Utah and Nevada; also substantial interests 
in 36 companies. 


Officers—Bertha M. Eccles, Pres.; L. R. Eccles, Vice-Pres. & Gen. Mgr.; Royal 
Eccles, Sec. & Treas.; H. M. Monson, Aud. 


Directors—Bertha M. Eccles, J. M. Eccles, L. R. Eccles, Royal Eccles, M. A. 
Romney. 


Head Office—621 David Eccles Building, Ogden, Utah. 

Annual meeting—Ist Tues. after 2nd Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100................. erates Se eet eal at Mesias Bese ee RT ncaa $900,000 $900,000 


Dividends—1214%, 1917; 10% each vear, 1918-1921; 12144%, 1922; 10%, 1923; 
None, 1924. 


BALANCE SHEET, DEC, 31, 1924. 


Assets. 

Bonds, Market Value... ccc cceceteter eet eettees vote fee eatin: $2,102,095 
Stocks, Market Value........._.... ree ee GAS dork Se ah aharte ao -aecO POT, 247 
Real Estate and Improvements — Beds Gee ds fo. Ee | 603,299 
PO VAINCOS ee G ete el cae a, cies ease ict Se dst i. este zie Aaecwcetake “LOO eo4 
Sinking Fund for Redemption of Bonds... Sa? shasta! is 8 ouawin. os din oles Le 101 
Advances to Stockholders..................... Soca cients isis pie obenaahes a eae. ISO614 
Cash... alli eeStseae gta deg 2 ttle cers Suing weeweaeleatesgneneatot 19,016 
Notes and Accounts Receivable... id seihite i tacdese wieekes o¢  “@asDal 
Accrued Interest and Dividends Receivable =... |... 50,470 
Furniture and Fixtures......0..00000000000000000.0 00008. neh, cieh sete elie desatn sadnas Pontemieicaidies: 2,800 
Unamortized Bond Discount and Expense... ... iw. ~S«85, 144 
Prepaid Expenses.......000000000000 ee sy defonies paces 5,026 

TP OUGT ASSOC ee icecuesincts a cacty ccleaner oe, s seauenees ohscsateceam seh tunte. $9,826,637 


Original Market—Cuyamaca Building ne let Mtge. 7°; Sinking Fund Gold 


_ Hontee,Douin & Go. 


Investment Securities Pasadena 
Francisco n Diego 


Los Angeles 
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Liabilities. . 1924. 
Capital Stock. i ee ee 900,000 
Ist Mtge. and C. T. 7% Serial Bonds... ds ae ee eats Secee *1,966,700 
Due to Stockholders.......0.0000000ccc eB, een Adie: G8. Ge eas - OIE 
Contract for Services Rendered in Connection with Liquidation of Original 

Investment in The Oregon-American Lumber Co... 124,635 
Notes and Accounts Payable.......0000 00 ee ~~ 158,307 
Accrued Interest Payable.......00.00.0 0 |... = igiecN ee Goebds en die oe eee 11,962 
Reserve for Contingencies... 0.00 Rots eedeasks ... 65,759 
CE PDS pease asealti heesce tunic suactlelace sek calletoce- cohen a Gta eG: Mabebecewit ease Bhenana eared mame 6,562,560 

Tot el Tynes pesos ase g Seven sconsectnanceascnatacnersdercarantdeag we Seon $9 826 637 


*Paid off since date of statement and $1,250,000 of 614°% bonds issued. 


BONDS. ° 


David Eccles Company Ist (Closed) Mortgage and Collateral Trust 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1925. Due serially, 1927-1937, Feb. 1 each vear, $25,000, 1927- 
1928; $50,000, 1929-1931; $75,000, 1932-1933; $100,000, 1934-1936; $600,000, 1937. Call- 
able on any interest date on 60 days’ notice on or before Feb. 1, 1930 at 104; thereafter 
\% of 1% less for each succeeding year, but at not less than 102. 

Interest—Feb.-Aug. 1, at office of Trustee. \ 

Secured by a First Mortgage on property located on the corner of Washington 
Ave. and 24th St., 101 ft. by 122 ft., Ogden, Utah, and on the 8-story, Class ‘‘A’’ 
office building erected thereon. Additionally secured by pledge of the following 
securities: 201,439 shares of voting trust. certificates for common stock of Amalga- 
mated Sugar Co.: 6,847 shares of stock of Oregon Lumber Co., 68.7% of total issue; 
3,154.9 shares of stock of Oregon American Lumber Co., being 20% of total issue; 
4,073 shares of stock of Utah Construction Co.; 20,077 preferred shares, and 21,576 
shares of common stock of Utah Idaho Central Railroad Co.; $950,000 par value Utah 
Idaho Central Railroad Co. Ist and Ref. Mtge. 6% bonds, due 1940. 

Trustee—Mercantile Trust Company of California, San Francisco. 


Oustanding and Authorized, Mar. 1, 1925.00.00. cette ee $1,250,0Q0 


/ DAVID HEWES REALTY CORPORATION. 


Officers—F rank P. Flint, Pres.; Blanche L. Huff, Sec. 
Address—Hewes Ranch, P. O. Box 26, Orange, Cal. 


BONDS. 


David Hewes Realty Corporation 1st Mortgage 7% Serial Gold. 
Company pays Normal Income Tax up to 4%. 
Dated Jan. 1, 1921. Due serially, 1922-1936. Jan. 1 each vear, $20,000, 1922-1926; 
$30,000, 1927-1936. Callable on any interest date at 10214. 


Interest—Jan.July 1, at office of Trustee. 


Secured by a First Mort gage on 67214 acres of land planted to citrus fruits located 
in Orange County, Cal., with equipment and buildings necessary for the gathering, 
packing and shipping of the crops. 

Trustee—Pacifie-Southwest Trust & Savings Bank, Los Angeles, Cal. 


Outstanding, May 1, 1925 ce ee Settee $286 ,500 
AUTNOPIZE fcc ceed sé b sndbed cae, Bibs plow har eshathdd dite. Lak. Saecnidetean dP aetedioenrtersartreian @AOOOOU 


. THE DEL MONTE PROPERTIES COMPANY. 


Organized under the laws of Cal., Feb. 25, 1919, to take over all the holdings 
of the Pacifie Improvement Co., situated on the Monterey Peninsula. Owns the 
Rancho Del Monte of 11,926 acres, located about 20 miles from Monterey, the Del 
Monte Forest comprising 5,540 acres of the Monterey Peninsula, city lots and resi- 


Google 
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dence acreage in Pacific Grove, Del Monte Forest Lodge and 178 acres of ground, 
Del Monte Hotel and 337 acres of ground, a sand plant and deposits of 258 acres, Del 
Monte Pipe Line and all stock of the Monterey County Water Works and Universal 
Lumber & Supply Co. 

Officers—S. F. B. Morse, Pres.; H. Fleishhacker, Hugh Goodfellow, K. R. Kings- 
bury, Vice-Pres.; J. Beaumont, Sec. & Treas. 

Directors—J. Beaumont, Wm. W. Crocker, H. Fleishhacker, E. T. Ford, Hugh 
Goodfellow, William F. Humphrey, K. R. Kingsbury, 8. F. B. Morse, Henry T. Scott. 

Head Office—Crocker Bldg., San Francisco. 


Annual meeting—Last Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8°% Non-Cumulative, $100. . civ cttvttsvs veces $1,000,000 $ 600,900 
Common, $100... douse ener 3,000,000 2, 900,000 


Preferred Stock haa pron as we naaets antl dividends and is callable at 105. 
Dividends— Preferred, quarterly, 8° per annum, Feb. 1. 


BONDS. 
*The Del Monte Properties Company lst Mortgage 6% Serial Gold. 
Company Pays Income Tax Deducted at the Source up to 4%. 


Dated Mar. 1, 1919. Due serially, 1920-1939, Mar. 1 each year, $30,000, 1920- 
1938; $430,000, 1939. Callable on any interest date on 60 days’ notice at 105, 1939 
maturity first and after bonds of this maturity are retired, redemption may be ap- 
plied to bonds of any maturity. 


Interest—Mar.-Sept. 1, at office of Trustee or Guaranty Trust Co., New York. 
Secured by a first Mortgage on all property of the company. 

Sinking Fund—50°% of all sales of land and other properties. 
Trustee—Anglo-California Trust Coa, San Francisco. 


*Outstanding, Mar. 2, 1925.00.00. ise Pies Si a anna Ia aarti Me anda Clan $ 527,000 
ETO crs essere eer aera tk tS tec Ga Pay De wile Nena emits ie oe Acad cai eres 180,000 
PROUT  ascrer oie ea gelsn ta icra ae gah asta dean Senet ges: ub tna pega aaa een oe alos oe neta 293,000 

Authorized oi... ccicccesios Mavaiiiwwsiie Gymuriwedigelalineete ies abel seeped ow tewenn-1,000,000 


*Will be retired Sept. 1, 1925. 


Del Monte Properties Company Ist Mortgage Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1925. Due Apr. 1, 1945. Callable on anv interest date on 60 days’ 
notice at 10314 on or before Apr. I, "1938, thereafter decreasing by 14 of 1%% on each 
interest date. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on all property of the Company, except real estate 
now subdivided for sale. (See special sinking fund provision below. ) Additionally 
secured by pledge of all the issued and outstanding stock of The Monterey County 
Water Works. 

Sinking Fund—Commencing Oct. 1, 1925, 2" per annum of all outstanding bonds, 
payable semi-annually, Oct. 1, 1925 to Apr. 1, 1930; 3¢Q per annum, semi- -annually 
Oct. 1, 1930 to Apr. 1, 1938; 4% per annum, semi- -annually Oct. 1, 1938 ‘to Oct. 1, 1944. 
In addition the Company agrees to pav into the Sinking Fund 3314% of the gross cash 
proceeds received from sales of land not covered by the mortgage, subsequent to 


Del Monte Properties Company Ist Mortgage Sinking Fund 6°, Gold Bonds 
Underwritten by Ourselves and Associates 


ser BLYTH, WITTER & CO, ~2x: 


Portland 
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Mar. 1, 1925, also that 50% of the gross sales price as received from the sale of land 
in Del Monte Forest and the Rancho Del Monte above the 500 ft. contour shall be 
paid into the Sinking Fund. All bonds acquired by Sinking Fund to be cancelled. 


pani tc oie Trust Co., San Francisco. 


Sere fae 15, 1925... a eAritntet ceictoasi zetmeed. ese cape ces gust .. .........$1,600,000 
*Unissued... an HB: Cems acelniigie, obey tatn, they a Do pheraige sionvae tose len snateedsn taka ecnageden, &: | COMO OOO 
Authorized......... .. dar git: itsie Taig tense Ss castytied wines toe ee ie ceoneae $2,000,000 


*May be issued for 75% of permanent improvements or additions to the mort- 
gaged property, when the net earnings for 12 consecutive months out of the 14 months 
next preceding issuance shall have been not less than 2 times the annual interest 
charges on all bonds outstanding including those to be issued. 


DELTA OAKS FARM. 


Foreclosure proceedings in favor of bondholders instituted as of Mar. 10, 1925. 
Total of $202,000 par value in bonds deposited as of Mar. 10, 1925. 


*BONDS. 


Delta Oaks Farm Ist (Closed) Mortgage 7% Serial Gold. 


Borrowers on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated May 1, 1923. Due serially, 1925-1936, Nov. 1 each year, $15,000, 1925; 
sey ne0, 1926-1931: $30,000, 1932-1935; $45,000, 1936. Callable on 30 days’ notice at 


a terter: HiseNay: 1, at office of Trustee. 


Secured by a First Mortgage on 6,383 acres of river bottom land owned by the 
borrowers in Colusa Co., Cal., located east of the Sacramento River 7 miles from the 
town of Colusa, all of which property is located within Reclamation District No. 
1004, devoted to alfalfa, corn, milo maize, beans, rice and orchards. Bonds are the 
obligation of A. H. Quatman and O. E. Squires, Willows, Cal. 


Sinking Fund—50% of net earnings after fixed charges to retire bonds or to further 
develop property. 


Trustee—Humboldt Bank, San Francisco. 
Outstanding and Authorized... i apis ners 6 _... .$300,000 


*May I, 1924 interest was not paid when due. 


DESERET IRRIGATION COMPANY. 


Officers— Nels Peterson, Pres.; fk. J. Eliason, Sec. 
Address—Onasis, Utah. 


BONDS. 


Deseret Irrigation Company Ist Mortgage 7% Gold. 
2°> Income Tax Paid by Company. 

Dated Sept. 1, 1922. Due Sept. 1, 1935. Callable on any interest date on 30 days’ 
notice at 103 until Sept. 1, 1927; thereafter at 104. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on all the assets of the Company consisting of water 
rights and irrigation works on the Sevier River, furnishing water to 30,000 acres of 
farm land 140 miles S. W. of Salt Lake City, Utah, embracing the towns of Deseret 
Hinckley and Oasis. The Company owns a primary right to the Gunnison Bend 
Reservoir. 

Sinking Fund— None. 

Trustee— Deseret. Savings Bank, Salt. Lake City, Utah. 

Outstanding and Authorized, Jan. 1, 1925.00 0° 0... ~ . $210,000 


Google 
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THE DETWILER CORPORATION. 


Officers— A. K. Detwiler, Pres.; B. J. Howdershell, Sec. 
Address— Detwiler Bldg., Los Angeles. 
BONDS. 
The Detwiler Corporation 1st Closed Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1923. Due Sept. 1, 1943. Callable on any interest date on 30 davs’' 
notice at 102!5. 
Interest—Mar.-Sept. 1, at office of Trustee. 
Secured by a First Mortgage on the Detwiler Building, a 14-story Class ‘‘A’’ 
office and store building, and the Company’s leasehold interest in the property on 


which the building is erected, located on the south side of West Sixth St., midway 
between Hill and Olive Sts., Los Angeles, Cal., frontage 65 ft. by 150 ft. 


Sinking Fund—Monthlv, Ist, payments each month as follows: $2,000, Jan.- 
Sept., 1924; $2,083.33, Oct., 1924-Sept., 1942; $2,666.66, Oct., 1942-Sept., 1943. Interest 
Fund—Monthly, equal to ,', of annual interest charge in addition to Sinking Fund. 


Trustee— Bank of Italy, Los Angeles and San Francisco, Cal. 


Outstanding, Jan. 1, 1925. re ee ee lew ao _....$482,000 
Retired... |. | » & tf ee 18,000 
Authorized. . . Go gibuM, Petes: Ger, CRRORL tine wa Arete: us $500,000 
MARSHALL DIGGS SUTTER COUNTY RANCH. 
BONDS. 


Marshall Diggs Sutter County Ranch Ist Mortgage 614%. 
Borrower on Demand Will Reimburse Holders to the Extent. of Normal Federal In- 
come Tax Not Exceeding 2%, if Paid by Holder. 

Dated Dec. 1, 1922. Due serially, 1926-1932, Dec. 1 each vear, $9,000, 1926-1927; 
$12,000, 1928-1929; $15,000, 1930; $21,000, 1931; $42,000, 1932. Callable on any interest 
date at 102. 

Interest—June-Dec. 1, at offices of Wm. R. Staats Co., San Francisco. 

Secured by a First Mortgage on 1,082 acres of irrigated fruit lands located in 
Sutter Co., Cal., about 2 miles west of Tudor. Bonds are the personal obligation of 
Marshall Diggs, Sacramento, Cal. 


Sinking Fund—75°% of all sums received on contracts of sale of land to be used 
for retiring bonds. 


Trustees—J. W. Edminson and John S. Staats. 


Outstanding, Jan. 1, 1925. 163 ua G «abe GSR % — $119,500 
Retired by Sinking Fund. -2 6,500 
*Umissued.. |. | — 74,000 

Authorized. - ba a $200,000 


*Unissued bonds to be sold only to provide cash cost of additional improvements 


when made. ° 
DOHRMANN COMMERCIAL COMPANY. 


Organized under the laws of Cal., Nov. 21, 1904 for the purpose of taking over 
Nathan-Dohrmann Company, organized in 1886 and incorporated in 1899, and all its 
holdings, and to hold a controlling interest in the ownership of crockery store enter- 
prises on the Pacific Coast of which there are 12 units extending from Portland, Ore. 


THE DETWILER CORPORATION ist CLOSED MORTGAGE LEASEHOLD 
614°, SINKING FUND GOLD BONDS 1943 


Bond Department Bank of Italy California 
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to San Diego, Cal. The Company owns the entire capital stock of the following 
subsidiaries: Nathan-Dohrmann Company, San Francisco; Parmelee-Dohrmann 
Company, Los Angeles; Trinkler-Dohrmann Co., San Jose; Yost-Dohrmann Crockery 
Company, Stockton; Alfred Stahel & Sons, San Diego. Also owns and operates the 
crockery and household departments in stores located in San Francisco, Los Angeles, 
Oakland (2), Fresno, Cal., and Portland, Ore., and owns a one-half interest in the 
crockery and household department of John Breuner Company, Sacramento, Cal. 


The Company owns land and buildings, and buildings under construction, loca- 
ted in San Francisco, Los Angeles, San Diego and San Jose, Cal. 


Officers—A. B. C. Dohrmann, Pres.; F. Dohrmann, Jr., C. A. Parmelee, 
Vice-Pres.; L. R. Marlow, Sec. and Treas. ; 5 eT Werner, Gen. Mer. 


Directors—A. B. C. Dohrmann, F. Dohrmann, Jr., L. R. Marlow, C. A. Parme- 
lee, Dr. Kaspar Pischel, J. A. Werner, H. Wiener. 


Head Office—137 Stockton St., San Francisco. 
Annual meeting—Wed. after Ist Mon. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100.00 0 ee $2,500,000 $2,475,600 
Common, BOO scl Bei tee aans Raerninr ite tet AtaentedtiaaeRuesliienin Aude BIN 2,500,000 2,500,000 


Dividends— Preferred, Veer ie monthly, 30th, and 16% Dec. 30, since organization 
of Company. 


Common—)4% monthly, 30th, since organization of Company. 
Extra Dividends—1924, 10%; 1923, 4%; 1922, 4°; 1921, 8°; previous not reported. 
Consolidated Earnings— Year ended Dec. 31. 


Profits after 
Gross. Fed. Taxes 
Sales. Profits. and Int. 
DO oe: siandadatnrabtaclydaitgoun ities plants epimwitgSiceibess, ideenmceaniden tees Dialga Ge EO $ 760,673 $463,916 
1920.00 ee ee. 10,152,496 1,014,574 648 ,547 
VQ oe acerca desecb teeta antec lira deer ties deer mcientves togee “OG AOS, O12 728,670 509,449 
VO 2D ick crithroucesipstthniinse atiniet Ninn, alle lnc gx. Yebtadearntsed -#Oyk EO CLL 656 854 530,562 
DDS briscs ars sarin ecagnpntp coma dterd naedista thes 4sttanses genpedia: wee ALS OOO Ik 1,034,337 819,193 
| 2 Ee sh de 1 cade cae tienes, het: ene etes 11,605,748 1,009, 371 768 ,900 
BALANCE SHEET, JAN. 1 

Assets. 1924. 1925. 
Real Estate and eee eee CLC BNO heieasvinn od $ 908,945 $1,522,249 
Sundry Investments... Pees reer 60,404 
Merchandise s:xiniisssrn Sie tls mentee ne tani Ns. box andcat nate Dues Gatinsdee 4, 175, 096 3,623,384 
Cash in Banks and on Hand... ee 135, 036 275,672 
*Customers and Sundry Accounts Receivable... cited SEE 3,682, 979 3,661,336 
SUITES s.c,5) cites eich cace tl lg cok boas denial sie Neocsittin ah. eaten 10,235 15,555 
Deferred Charges... 00 ee 66,668 133,862 
Total Assets... ... Saaetonedipati plea aaer tee tachi eases aes $8,978,954 $9,292,462 

*After $312,544, Reserve, 1924; $225,405, 1925. 

Liabilities. 

Preferred St0tKiscs, acest, Saag an Sets. Bi haterh eo iser $2,375,800 $2,475,600 
Common Stock..... .... ASS Serie heh a eRe 2,500,000 2,500,000 
Minority Interest in 1 Subsidiary Cc ‘ompanies. Aeiveie- eh Eee aoe a 180,000 130,000 
First Mtge. Bonds, 64% 0... 0... Raitt Gl Sh os oe BA Maeind, aaa ie 2,000,000 
Notes Payable... sacdtbecMeten at rid Gesb-ME Giemsa neh Aion ad “oda: dost ates 2 “2 FDO R DIO 226,235 
Accounts ‘Payable... steadate di Aino Gis Hada ears Gay admkee- A071 99 793,631 


DOHRMANN COMMERCIAL CO. 1st (Closed) Mtge. 6% Gold Bonds 


sence’? BOND & GoopWwin & TUCKER en 


ORIGINAL UNDERWRITERS 
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1923 1924 
Reserve for Federal Income Tax... ssqadanebice Saisie oiteeenneine wes eel lL $ 102,796 
Marine Insurance Reserve... 96 ,947 113,933 
Realty Appraisals Reserve... shine teh icettdeleas: edeis, gotven: deaale eit 225 ,456 
Dohrmann Com’!. Co. Free Surplus... tee a atianbe Lites, .. 5ALB73 724,811 
Total Liabilities.......... 2 tires siasactieeh Me, Sole ts ... $8,978,954 $1) 292 462 


BONDS. 


Dohrmann Commercial reed Ist Mortgage and Collateral Trust 6% Serial Gold. 
4 Income Tax Paid by Company. 

Dated Sept. 1, 1924. ge serially, 1926-1935, Jan. 1, $200,000 each year. Call- 
able on any interest date on 30 days’ notice on or before July 1, 1926 at 10214; there- 
after at a premium of !4 of 1% for each year or fraction thereof of unexpired term but 
not to exceed 214%. i 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate and buildings now owned or here- 
after acquired as set forth in the Deed of Trust and collaterally secured by deposits 
with the Trustee of all the shares, except Directors’ shares, of subsidiary companies 
mentioned above. 

Guaranteed jointly and severally as to principal and interest by the subsidiary 
companies mentioned above. 

Trustee—Anglo-California Trust Co., San Francisco. 

Outstanding and Authorized, May 1, 1925................. PN SOT eee eT $2,000,000 


DOLLAR PORTLAND LUMBER COMPANY. 


Organized under the laws of Delaware, June 14, 1923, succeeding to the timber 
and lumber manufacturing business of the Portland Lumber Co. Owns in fee 2 tracts 
of timber located in Oregon (a) 14,000 acres on the Calapooia River, Linn Co., and 
(b) 10,000 acres, Lane Co., 15 miles east of Eugene. Through stock ownership owns 
half interest in the Ritan Wentworth Timber Co., which owns timber located in 
Clatsop, Lane and Douglas Counties, Ore. Owns 1 12.10 acres of land fronting 600 ft. 
on the Willamette River in Portland, Ore., on which is erected a modern electrically 
driven sawmill. 


Officers—R. Stanley Dollar, Pres.; H. M. Lorber, Vice-Pres.; R. T. Platt, Sec.; 
T. Y. S. Ballantyne, Treas. 


Directors—T. Y. S. Ballantyne, Capt. Robert Dollar, R. Stanley Dollar, H. M. 
Lorber, L. J. Wentworth. 


Head Office—Foot of Lincoln St., Portland, Ore. 
Annual meeting—Last Mon. in May. 


Capital. Authorized. Outstanding. 
Preferred, 7%, Cum., $100. . cuphiees wale Stes cee ee. 500,000 $ 500,000 
Common, N00 eck ces cate ei eh natn oheee sae bhe dense 1,800,000 1,800,000 


Dividends—Report concerning dividend record on preferred and common stocks 
not obtainable from the Company. 
Earnings and 1923 and 1924 Balance Sheets not obtainable from the Company. 


BONDS. 


Dollar Portland Lumber Company 7% 1st Mortgage Serial Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1923. Due serially, 1928-1940, Mav 1 and Nov. 1 each vear, $25,- 
000, May 1, 1927-May 1, 1928; $50,000, Nov. 1, 1928-Nov. t, 1940. Callable on any 
interest date on 30 days’ notice at 10214. 


‘Underwritten by ourselves and associates 
DOHRMANN COMMERCIAL COMPANY 
First (closed) Mortgage and Collateral Trust 6% Serial Gold Bonds 


Anglo London Paris Compan 


| SAN FRANCISCO OAKLAND LOS ANGELES NEW YORE 
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Interest—Mav-Nov. I, at office of Trustee. 
Secured by a First Mortgage on timber holdings, mill and millsite described 
above. 


Sinking Fund—(a) $1.75 per thousand feet of timber cut, entire amount to retire 
bonds; (b) $1.75 per thousand feet of timber sold and released, $1.00 thereof to retire 
bonds, balance at option of Company may be used to retire bonds; to improve property 
mortgaged hereunder, or to acquire other property necessary to the business; (c) 
amounts scheduled in the Deed of Trust derived from the sale of tracts or property. | 


Trustee—Anglo-California Trust Co., San Francisco. 
Outstanding and Authorized, May 1, 1925.00. eho ......$1,325,000 


DOUBLEDAY & WILLIAMS LAND & LIVESTOCK COMPANY. 


Officers—Asa L. Williams, Pres.; J. H. Richards, Sec. 
Address—Glenn’s Ferry, Idaho. 


BONDS. 


Doubleday & Williams Land & Livestock Company Ist (Closed) Mortgage 712% Serial 
Gold. 
2°¢ Income Tax Paid by Company. 
Dated Apr. 1, 1923. Due serially, 1926-1933, Apr. 1 each vear, $5,000, 1926-1928; 


$10,000, 1929; $15,000, 1930; $20,000, 1931-1933. Callable on any interest date on 60 
days’ notice at 105. 


Interest—Apr.-Oct. 1 at office of Trustee. 
Secured by a First Mortgage on 1,380 acres of land located on the Snake River 
2% miles west of Glenn’s Ferry, Owyhee Co., Idaho, equipped and fully improved 


for the raising of sheep. Property lies within the King Hill Irrigation District, a 
United States Government project. 


Trustees—California Trust Co., Los Angeles and C. J. Thorson. 
Outstanding and Authorized, Jan. 1, DZ occ h scattered ose ta cet Seasaea lade a oo. . .....$100,000 


DUMBARTON BRIDGE COMPANY. 


Organized under the laws of Cal., Nov. 21, 1924 to construct and operate a vehicu- 
lar toll bridge across lower San Francisco Bay. Owns franchise to operate bridge 
approaches and terminals from Alameda and San Mateo Counties, franchise to expire 
Nov. 20, 1974. The bridge with its approaches will connect the cities of Newark, 
Alameda Co. and Redwood City, San Mateo Co. and will be constructed of steel with 
24 ft. width roadway and will be confined to handling vehicular traffic. 


Construction started Dec. 27, 1924. 


Officers—John H. Mackenzie, Pres.; J. B. McCargar, R. 8. Shainwald, Vice- 
Pres.; Crocker Nat’! Bank, Treas.; John G. Sutton, Sec. & Gen. Mgr. 


Directors—W. I. Hrobeck: W. W. Crocker, John Lyle Harrington, John H. Me- 
ee J. B. McCargar, R. S. Shainwald, John G. Sutton, Eli H. Wiel, Clarence R. 
alter. 


Head Office—722 Crocker Bldg., San Francisco. 

Annual meeting—2nd Tues, in Apr. 

Capital. Authorized. Subseribed. 
Shares, $10. |... | ne G5h 2G: ee delat cotoect line's, deme are ane $1,817,020 


BONDS. 


enreer fae Company Ist Mortgage 614% Serial Gold. 
o Income Tax Paid by Company. 


Dated Jun. 1, 1925. oe serially, 1930-1949, Jan. 1 each vear, $25,000, 1930-1933; 
$50,000, 1934-1949. Callable as a whole only, except for Sinking Fund, on any interest 
date on 60 days’ notice at 105. 


Interest—Jan.July 1, at office of Prstes: 


Secured by a First Mortgage on the above bridge, franchises, rights-of-way, 
War Department permits and all property which may be hereafter acquired. 
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Sinking Fund— Annually, for the period ending Jan. 1930, 60 of annual net 
profits, Gut not to exceed $15,000 per vear, to retire cade longest maturities first 
if called. 

Trustee—Mercantile Trust Company of ipaaiaue! San Francisco. 


Outstanding and Authorized, Feb. 1, 1925. oe ae . — .. $900,000 


. EARL FRUIT COMPANY. 
Controlled by Di Giorgio Fruit Corp. 


Organized under the laws of Cal., Apr. 4, ISS87, as a fruit marketing organization. 
The Company’s interests include practically all co-ordinated lines of growing, pack- 
ing, storing and distributing of various kinds of fruits. Owns 13,911 acres of fruit 

and farm land, packing houses and warehouses situated in the states of Washington, 
Onon: Idaho and Ca ifornia, also a sawmill and box factory at Klamath Falls, Ore. 
In California there are 11 G87. acres, comprising 26 separately located ranches extend- 
ing from the extreme south end of the San Joaquin Valley through the San Joaquin, 
Sacramento, Vaca and upper Salinas Valleys. In Washington there are 1,802 acres 
located in the Okanogan Valley and in the vicinity of Spokane. In Idaho’ there are 
422 acres located in the Payette and Boise Vallevs. In addition, owns through stock 
ownership, the Howard Reed Orchard Co., which owns 325 acres of orchard land 
located in Yuba Co., Cal. 


Officers—Joxeph D. Giorgio, Pres.; Roland Fontana, Vice-Pres.; S. A. Lines, 
Vice-Pres. & Gen. Mgr.; Ray Rippey, Vice-Pres. & Asst. Gen. Mgr.; J. C. Russell, 
Sec. & Treas. 


Directors—Harrv J. Bauer, Joseph Di Giorgio, EE. 8S. Dulin, Roland Fontana, 
S. A. Lines, Ray Rippey, J. C. Russell. 


Head Office—85 Second St., San Francisco. - 

Annual meeting—2nd Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100... —.. $8,000,000 $5,250,000 

Capital stock increased from $3, 000, ovo to $6,000,000, May, 1923. 


Dividends— 1918-1919, 10%; 1921, 6%; 1922, Mar. 20, 4%, Dee. 30, 4(¢; 1923, Jan. 
1, 66¢, Mar. 31, 8%, Dec. "31, 10% None since. 


Stock Dividend of $1,200,000, 1920. 


CONSOLIDATED BALANCE SHEET AS OF DEC. 31 
, Earl Fruit Company and Subsidiary Companies. 


Assets. 1923. 1924. 
Capital Assets. *$ 8,294,668 — **$8,618, 456 
Investments in Associated and Outside Companies, 8 Sales 

of Land and MOREA: | | 124,571 120,544 
Inventories... ' eae: _ 95% ,444 902,133 
Advances to Growers . __ : «1,798,785 1,234,203 
Cash .. - | 2 . 554,807 538,897 
Insurance and Freight Claims... eee | 26,876 eee tk 
Contract Sales and Mtges. Ree eivable. : one 18,250 
Notes and Accounts Receivable .. . 817,658 690,666 
Goodwill, Trade-Marks, Patents and Contracts... 1,727,567 1,727,567 
Miscel. Receivables—Non-Current. 412,228 374,037 
Cash—Bond Sinking Fund _. . 1,238 ea,“ ~_ 
Deferred Charges to Future Operations | | 725,202 679,381 

Total Assets. - . 6 $15,442,134 $14,995,114 


—* After deducting $824,431 Rescwve far Depreciaticit 
** After cenveHne $060, 425 Reserve for Depreciation. 


EARL FRUIT COMPANY First Mortgage 6%% Sinking Fund Gold Bonds 


tame” = BOND & GOODWIN @ TUCKER “EA 


ORIGINAL UNDERWRITERS 
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Liabilities. 1923 1924 
Capital Stock... .... ..... Siewinee Lace naauee man ese $ 4,870,000  $ 5,250,000 
First Mortgage 614% Sinking Fund Gold Bonds.................... 3,769,500 3,694,500 
Long Term Notes............:0 eee seach le aase ne anlar a Caan. 17,005 6,000 
Current Liabilities........0..0.0.0.::c ce te Begins 1,520,659 © 870,961 
Due Parent Corporation. .......0..0.0.050 cee eee 644,779 394,539 
Minority Interests in Subsidiary Companies (par value).......... 35,000 35, 
Reserves for Contingencies.........0.0..0:: cee tes 32,786 6,350 
Deferred Profits and other Items.........0.......0...0-- ee 145,539 125,081 
Capital Surplus... /........00::: ect rettttenreccees neccnteen 3,992,913 3,944,581 
Revenue Surplus... cc cee erties crates see 413,953 668, 102 

Paal Diwb lit Ca hiarhs ee leednstoeee orate semen $15,442,134 $14,995,114 
Contingent Liability... es $22,597 $143,000 
BONDS. 


Earl Fruit Company Ist Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated April 1, 1923. Due June 1, 1938. Callable on any interest date on 30 days’ 
notice at 105 to and including June 1, 1928; at 104 to and including June 1, 1933; at 103 
to and including June 1, 1934; thereafter at a premium decreasing !% of 1% for each 
succeeding year. | 

Interest—June-Dec. 1, at office of Trustee; Bank of California, N. A., San Fran- 
cisco; Illinois Merchants Trust Co., Chicago, or The Chatham & Phenix National 
Bank, New York. 

Secured by a First Mortgage on Company’s properties described above, and by 
deposits of 51% of the stock of Howard Reed Orchard Co. 

Guaranteed unconditionally as to principal and interest by Joseph Di Giorgio 
until and including June 1, 1928. 

Sinking Fund—Beginning Dec. 1, 1924, and annually thereafter as follows: $50,- 
000, 1924-1925; $75,000, 1926; $100,000, 1927; $125,000, 1928; $150,000, 1929-1931; $175,- 
000, 1932-1934; $200,000, 1935-1937. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 15, 1925.00.00. 202.00. cee tect ities tteee cetttenreereneen $3,694,500 
PREG eh fe ce esse ose es ac es Satan en alien gata ie a Eel aes ET 105,500 
Mithorizedsc..cnccice ee eee ie ener $3,800,000 


EAST LUGONIA MUTUAL WATER COMPANY. 


Officers—J. J. Prendergast, Pres.; Chas. H. Clock, Sec. 
Address—City Hall Bldg., Redlands, Cal. 


BONDS. 


East Lugonia Mutual Water Company lst Mortgage 614% Serial Gold. 
2°% Income Tax Paid by Company. 

Dated Nov. 1, 1923. Due serially, 1925-1938, Nov. 1 each year, $10,000, 1925- 
1930; $15,000, 1931-1934, $20,000, 1935-1938. Callable on any interest date on 30 days’ 
notice at a premium of 14 of 1% for each year, or part thereof, of unexpired term, but 
at not exceeding 105. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company (a mutual water 


company) consisting of an undivided 34 interest in 960 acres of water bearing land 


t—Earl Fruit Co. Ist Mtge. 6!2°¢ Sinking Fund Gold Bonds 
Offered with associates April, 1923 : 


Bontree, Doutn & Ga, 


Hollywood Investment Securities 
Oakland Los Angeles San Francisco 


Original Marke 
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located N. of E. of Redlands, Cal., distributing system, equipment, etce., devoted to 
supplying water for domestic use and irrigation to the City of Redlands and 3,400 
acres of orange groves adjoining and lying within the eastern portion of the City. 


One-fourth interest in above properties owned by the City of Redlands. 
Trustee—Title Insurance & Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925.............. Speight eater hase a ace enact: $200,000 


v E. CLEMENS HORST COMPANY. 


Organized under the laws of New Jersey, 1901. Engaged in farming, owns 5,826 
acres of land in Cal. and Oregon. Leases 1,693 acres in Cal. and British Columbia. 
In addition to marketing its crops, raises, dries, packs and ships hops. 


Officers—E. Clemens Horst, Pres.; William E. Gerber, Vice-Pres.; Maurice E. 
Harrison, Sec. 


Directors—William E. Gerber, E. Clemens Horst, Maurice E. Harrison. 

Head Office—235 Pine St., San Francisco. 

Annual meeting—Ist Wed. of July. 

Capital. Authorized. Outstanding. 
OATES, S100, facdiscts eh Avenir iae: iteateeye saieanmasingescdowrncnd e caeas sNpaciddatate $800,000 $553,900 

Dividends— None. 


BONDS. 


E. Clemens Horst Company First (Closed) Mortgage 6%. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1920. Due serially, 1921-1930, Apr. 1, $60,000 each year. Callable 
on any interest date, last maturities first, at 102. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on all real properties owned by the Company in 
Cal. and Oregon. 


Trustee—Bank of California, N. A., San Francisco. 


Outstanding, Apr. 2, 1925...00 ee caagesyita oh chahtaeaads $298,000 
PROUT Ges oid oA e bain Seale, ames x ed aadatorccuton Gite — she atoatinccianta te aatecie aha, OOO 
PRUE OR ZO sen ner cic eeacarinstasbacincereteect se ctaehee pd teat sc estrada ied fopcentsa nt lranioe. Anderdeaanbeat $600,000 


EDWARDS & WILDEY FIREPROOF BLDG. CO. | 


Officers—Godfrey Edwards, Pres.; L. M. Chapman, Sec. 
Address—Edwards & Wildey Bldg., Los Angeles. 


BONDS. 


Edwards & Wildey Fireproof Bldg. Co. Ist Mortgage Leasehold Serial 7% Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1924. Due serially, 1927-1939, Mav 1 each year, $25,000, 1927; 
$30,000, 1928-1931; $40,000, 1932; $50,000, 1933; $55,000, 1934-1935; $60,000, 1936 
$65,000, 1937-1939. Callable on any interest date on 30 days’ notice at 105. 

Interest— May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on leasehold interest in real estate located on the 
S. W. cor. of Sixth St. and Grand Ave., 95 ft. by 114! ft., Los Angeles, Cal., and on 
a 13-story Class ‘‘A’’ store and office building being erected thereon. 


EDWARDS & WILDEY BLDG. CO. Ist Mtge. Leasehold Serial 7% Gold Bonds, 
1927-1939 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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Sinking Fund— Monthly, commencing July 1, 1924, 1/12 of the next following annual 
interest and principal requirements. 


Trustee—Citizens Trust & Savings Bank, Los ee 
Outstanding and Authorized Va 1, 1925... aud: oe ee $600,000 


’ EGGERS VINEYARD. 
BONDS. 


Eggers Vineyard lst Mortgage 612% Serial Gold. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2“, if Paid by Holder. 


Dated Dec. 1, 1922. Due serially, 1927-1934, Dec. 1 each year, $15,000, 1927-1928; 
$20,000, 1929-1930; $25,000, 1931-1932; $30,000, 1933; $60,000, 1934. Callable on any 
interest date on 30 days’ notice at 102. 


_ Interest—June-Dec. 1, at office of Trustee, or Crocker National Bank, San Fran- 
cisco. 


“ Secured by a First Mortgage on 750 acres of irrigated land known as Eggers Vine- 
yard located 4)4 miles N. W. of Fresno, Cal., 650 acres of which are planted to selected 
varieties of grape vines. Entire acreage ‘lies within Fresno Irrigation District. 
fen of L. R. Rogers and is Blaine Rogers, 502 F. W. Patterson Bldg., 
“resno, Ca 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925... .. ..... nhlea eect tne ehte, oo... $210,000 


GEORGE C. AND V. L. ELLIS. 
Address— Willows, Cal. 
BONDS. 
George C. and V. L. Ellis Ist Mortgage 714% Serial Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated June 1, 1921. Due serially, 1923-1931, dune 1 each vear, $6,000, 1923; $7,000, 
1924-1930; $70,000, 1931. Callable on 60 days’ notice at 102. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on 2124)4 acres of farming land equipped with modern 
buildings, in Glenn and Colusa Counties, Cal.; 585 acres are irrigated. 


Trustee—Mercantile Trust Company of California, Berkeley, Cal. 


aor ie ieee Varia 10 2S ies. ee Rhee istieeeterqn dice Ries ose tea decane etieneaans eel cerned eae $107,000 
Cancelled............. seat once eetett as whecem ban Seek, dane! deed oe anos ,000 
Retired... Ss eeeheoaee 8) wes Aor festa d ews nges Mica aot He Nive dea ene. Reegres oo. =13,000 

PRIME HOPIZ OC 5 os isic8 cece ba seco ncatecsthe Reimstente cinecans tees tid eee dnrrcteee 5 eagh o $125,000 


.- ELLISON RANCHING COMPANY. 
Officers—E. P. Ellison, Pres.; J. H. Wilcox, Sec. 
Address—Layton, Utah. 
BONDS. 
Ellison Ranching Company Ist Closed Mortgage Serial 8% Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1921. Due serially, 1922-1935, Dec. 1 each vear, $10,000, 1922-1923; 
$15,000, 1924-1925; $20,000, 1926-1929; $25,000, 1930-1934; $245,000, 1935. Callable on 
any interest date on 30 days’ notice at 105 up to Dec. 1, 1925, thereafter at 10314 to 
Dec. 1, 1930, and at 10214 thereafter. 


Original Market—Edwards & Wildey Fireproof Bldg. Co. Ist Mortgage Leasehold 
Serial yo; Gold Bonds 


Honter. Duin é Go. 


Hollywood Investment Securities Pasadena 
Oakland Los Angeles San Francisco San Di 
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Interest—June-Dec. 1, at office of Trustee. 


Secured by First Mortgage on 120,938 acres of land in Elko, Humboldt and Lan- 
der Counties, Nevada, of which about 50,000 acres are susceptible to irrigation, 
eee 32,000 acres having been irrigated in 1924. The balance is classified as range 
and. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 1, 1925.00.00. Sandele Alene alos Maaco han ela nete eeceaetned $465,000 
Retired. sh ab foey thos, Gee Ga ee. 835,000 
AUNOPiZO Ooi Zornes ci tihen apanah Pate Mata lames. Glien nee deen ote ab $500,000 


FAGEOL MOTORS COMPANY. 


Organized under the laws of Cal., Nov. 20, 1916. Manufacturers automobile 
trucks and coaches at Oakland, Cal. Owns Fageol Motors Company of California 
located at Kent, Ohio, which company acts as distributor for Fageol Motors Company 
in all territory east of the Rocky Mountains, and the Fageol Motors Sales Company, 
a California corporation organized as a selling company located at Seattle, Wash. 


Officers—L. H. Bill, Pres.; & Treas.; F. R. Fageol, lst Vice-Pres.; W. B. Fageol, 
2nd Vice-Pres.; Webb Jay, 3rd Vice-Pres.; J. H. Fort, Sec.; F. J. Wuepper, Asst. Sec. 


Directors—L. H. Bill, Robt. Dalziel, Jr., F. R. Fageol, W. B. Fageol, J. H. Fort, 
Arnold Haase, Stuart S. Hawley, Webb Jay, Charles H. Wood. 


Head Office—107th Ave & Hollywood Blvd., Oakland, Cal. 
Annual meeting—2nd Tues. of Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative $10....... ee es $1,000,000 $ 831,220 
Common, $10..........0000.000000000000 0000.00. | Seats ., 2,000,000 1,986 ,960 


Preferred Stock Provisions—Preferred as to assets and dividends. Callable 
within 3 years at $11 per share. 


Dividends— Preferred, semi-annually, 7“, per annum from Jan. 1, 1918. 


Common—None. 
SURPLUS ACCOUNT—YEAR DEC. 31, 1924. 
Surplus, Jan. 1, 1924.00.00. ec cette padausate, te, oh cetrar $ 26,085 
Miscellaneous Accruals....... 0... ... ite tinh hiew, Ribas Sm cees, Gusoken ceo a 887 
Net Profits Or V@Or critics cisco cil sive apes Punouetht ude Bustsuns & Dh 92s avira eee BOOS 
$377,490 
Dividends (Preferred)... $169,507 
1923 Income Taxes... i... aoe tee Bi oemiee den weh Siege: “he aes 6,965 
“$176,472 
Surplus, Dec. 31, 192400000000 0 8. pep ettssees aoe wie ease tee —. $201,018 
BALANCE SHEET AS OF DEC. 31, 1924. 
Assets. 

Land, Buildings and Equipment........0....00.......... ieee Late eG AEs Ros, $t 221,153 
Inventories......0000.00 ..... ... en ee Ss ) sehen Sy) 8 Me banat J 980,937 
BOWS: 2550 cate ors Gee ness Lake a 2,000 
BAN ks os Sh, Died, “tile Eko Gls weet ceshaGee huis re ivedoae icles S404 BE Ot 84,986 
Notes and Accounts Receivable... 0.0 0. | 288,237 
Deferred Chargesici.t io Sensuous: Dim. 2a, Cote ve Heed, & an eecsie an. 1 00l 
Total Assets........ $592,964 


* After $63,954 reserve. fAfter $219,694 Depreciation. 
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Liabilities. 1924 
Common Stoek................ ... chug teks techy eletarta pare tecnnsap, Cte gh waces este es xt ceasenienes a nee 
PPrelee re St OC Kae ce for peesiscse. ce acetccqmianroten deta te siteiteenetiine Seek eae Reeestahe rua imleiotecmmrplie lignes 831,220 
Current Liabilities. 0 eee =©417,363 
Deferred Liabilities... censssachencitth netnesa Pavan Leila Sit rhti nips abide ceca totes, Loy ooe 
Reserves... Base, alae eset al geacanshetaaeclabelt, seca soviats cetetn rel tone deaticnenenm neon ee apeataael Oke 
Surplus... cde cca etl tsk cede cnc ac ta Me Ta sit St Nt techie ig. eapaaten REN EL 

Total Liabilities... sosaehauestat a east oheas $1,592,964 


Contingent Liability, $217,988, 1924. 


**198 696 shares outstanding issued for promotion bonus and other compensation 


to employees. 
FAIRMONT HOTEL COMPANY. 


Organized under the laws of Cal., Oct. 11, 1922, to acquire ownership of and 
operate the Fairmont Hotel, located on the block bounded by California, Mason, 
Sacramento and Powell Sts., ‘San Francisco, Cal. 


Officers—Le Roy innards Pres.; John S. Mitchell, Sec. & Treas. 


Directors—John S. Druti, Milton H. Esberg, Frank P. Flint, D. M. Linnard, 
Le Roy Linnard. 


Head Office—Fairmont Hotel, San Francisco. 
Annual meeting—Oct. Ist. 


Capital. Authorized. Outstanding. 
Preferred, 7%, Non-Cum., $100....000000000000000000. Rceeecune at: $1,000,000 $1,000,000 
Common, $100 oe eda sei ghacten ct ted Bh NG Etcetera th gett Ms isha 1,850,000 1,850,000 


Dividends—Preferred, 76 per annum, quarterly from Nov. 24, 1924; previously 
7% annually. 
Common, none. 
BONDS. 
Fairmont Hotel Company 6% First Mortgage Real Estate Serial Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 15, 1922. Due serially, 1923-1937, Oct. 15 each vear, $60,000, 1923- 
1925; $75,000, 1926-1928; $85,000, 1929-1931; $100,000, 1932-1936; $690,000, 1937. Call- 
able on any interest date at 105. 


Interest—Apr.-Oct. 15, at office of Trustee. 


Secured by a First Mortgage on above property, including land, building and 
furnishings. 


Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, May 1, 1925.00.00 cc licence eee teetetttttnetne tenes $1,730,000 
Retired......... wean iadedtehs esd Oeste Bide fee oles het ae ttenen ade aan at ites tar ratdiobgtheas hn 120,000 
PRN COU a oh Sega Ra pt oie, eee ee atlaee esd Stes, oneal cero tahe sy nh aoa aye $1,850,000 
FALLIS BUILDIN Gs. 
BONDS. 


Fallis Buildings Ist Mortgage 7% Serial Gold. 
Income Tax Not Paid by Borrowers. 
Dated Apr. 1, 1924. Due serially, 1925-1935, Apr. 1 each vear, $11,000, 1925, 
thereafter to $24,000, 1935. Callable on any interest date at 102. 


_ Interest—Apr.-Oct. 1, at office of Trustee or Crocker National Bank, San Fran- 
cisco. 


As underwriters of the issue, we can supply exact information regarding 
FAIRMONT HOTEL CO. First Mortgage 6s 


men Turanessee E. H. Rollins & Sons vee Anges 
Denver Founded 1876 Chicago 
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Secured by a First Mortgage on 4 2-story buildings and land on which they are 
situated located on Euclid Ave., Ontario, San Bernardino Co., Cal. Personal ob- 
‘ligation of Fred G. and William B. Fallis, 123 N. Euclid Ave., Ontario, Cal. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925.00.00... cece eeteceesceesnenteeetssessacensnesecsacatenee sentenenaneas .$178,000 
PROUT OC selene knoe ilegded a ee Mt ceeds PE ne ne eae usGeatel dNeaacemante 2,000 
PR TUEILOR IOC conta ie, ahs ie ecco ee ate tae le ne ee o e iet le A C $180,000 


v FARM LAND INVESTMENT COMPANY. 


Organized under the laws of Cal., June 8, 1906. Owns 12,419 acres of farm land 
located on the east bank of the Feather River below Marysville, Yuba Co., Cal., 
sel enous within Reclamation District No. 784. Acreage is being subdivided 
and sold. 

7 Officers—C. L. Smith, Pres.; A. A. De Ligne, Vice-Pres.; S. M. Smith, Sec. & 
reas. 

Directors—A. A. De Ligne, F. W. Eiewener, Charles Silva, C. L. Smith, 8. M. 
Smith. 

Head Office—9 Main St., San Francisco. 

Capital. Authorized. Outstanding. 
Shires BOO ooo sle dines se comsredetned tans cmccndy alta bonweaacheae tess $1,000,000 $896,700 

Dividends— None. 


BONDS. 


Farm Land Investment Company Ist Mortgage 6% Sinking Fund 15-Year Gold... 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1913. Due Oct. 1, 1928. Callable on any interest date on 60 days’ 


notice at 102%. ; 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on property described above. 


Sinking Fund—Two-thirds of purchase price of all land sold to be deposited with 
Trustee, but not less than $75 per acre. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Jan. 1, 1925.00.00 ee seeped ecient $654,000 
Retired by Sinking Fund... 000000. cece eee tetes terete tettette cies eteeee siissrades 36,000 
Att NOTl 26 Giese tentnicn terion e eu iiads Sonar itl: Ba dhicdathes eds Brawn ge tanh a aesetnck acres $700,000 


F. B. SLVERWOOD BUILDING COMPANY. 


Officers—G. E. Nagel, Pres.; A. K. Rebard, Sec. 
Address—6th St. and Broadway, Los Angeles, Cal. 


BONDS. 


F. B. Silverwood Building Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1920. Due serially, 1921-1936, Jan. 1 each vear in various amounts, 
$18,000, 1921; $8,000, 1936. Callable on any interest date on 20 days’ notice at 102). 
Interest—Jan.—July 1, at office of Trustee. 


Secured by a First Mortgage on leasehold and a modern 5-story Class ‘‘A’’ store 
building located thereon on the N. KB. corner of 6th St. and Broadway, Los Angeles. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1925.00 ee eee $186,000 
Retired at maturities... ee ee OF, 
Authorized ....... Cie ee ee TT ane er ee ee ee eae ee a $250,000 
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F. E. BOOTH CO. 


Organized under the laws of Cal., Mar. 17, 1916, for the purpose of catching and 
packing salmon, sardines, herring, and shad, and packing fruits and vegetables. 
Owns and operates fish-packing and refrigerating plants at Monterey and Pittsburg 
Cal., a modern fruit cad vegetable packing plant at Centerville, also owns and ope- 
rates a river steamer and twelve ocean-going gasoline fishing boats. 

Officers—F. E. Booth, Pres.; H. G. Maxson, Vice-Pres.; R. A. Alexander, Sec. 


Directors—F. E. Booth, G. D. Booth, Blanche Davis, G. T. Davis, Frank Weeden, 
Vincent Whitney. 


Head Office—110 Market St., San Francisco. 
Annual meeting—3rd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.0... 0000~—| _......,.$1,000,000 $349,000 
COMMON): 9100.6: cutee returet esate ee tates My aloe es wach 2,000,000 436 ,000 


Preferred stock retired, $151,000. 


Preferred Stock Provisions—Preferred as to dividends and principal. Callable 
at 105 at any time. Company must retire annually, commencing 1920, 10% of the 
aggregate amount theretofore issued. 


Dividends—Preferred, quarterly 7% per annum, Feb. 1. Common, when and 
as declared. 


*BALANCE SHEET—NOV. 30, 1924. 


Assets. 
Buildings and Equipment (Less Reserve)... 0 si... $963,086 
Land Used for Plant Sites......000000000000000 48478 
Asparagus Ranches, Unamortized balance... dinineey, whehotiolas ieee «ACO eee 
Goodwill, Patents, Trademarks... coke. = Secgehat Oe Setin Ae) bs ads keer Se. “Wes 
Investments... BetGh AEE dae tie SIR aha dm ong Hoes ee nasa. “OVSTS 
FT] | ne ee een nC ee Eee Oe een ore re a eee ee ee ~~ 160,964 
Notes and Accounts Receivable mene i 118,702 
Inventories... or pedieeveasetiucs Macks enats ~~ 927,904 
Securities Owned 73,312 
Cash Surrender Value of Life Insurance.......... a 28,809 
Other Accounts Receivable 00 eee ce cee ceeteeeeeecn a 76,820 
Deferred Charges... 0 0 ee ee = 122,521 
Total Assets... et a eiSiae Douae Ge , 2 ...........$2,875,521 
Liabilities. 

Preferred Stock... 20 0 i  **$ 321,080 
Common Stock... oe opt Ace ee ten ts sat ents, i eee. 436,000 
First Mortgage M8 Bonds. 0 489,000 
Notes Pavable.. Ss taeake Soy okaed Right < ip oe Aen Ou ek, ant! . . 452,064 
Accounts ‘Payable... Se Guile dee Gh wie Leaihiviitile Pon Bi tnndhtenetieae ctiabecteeenaes ABVOZ0 
Accrued Bond Interest... ih, Bh Weekes ws eave aeeane & 3,125 
Accrued Dividend ee Stock)... seesaa tan Vast ptnaschte ostyaang. esaueeh Seegne 2,088 
Federal Income Tax........... Oe eee Sy . de. Herc anteaenses aie, doh 33,000 
Surplus... be RSS icitl adntes oe Sih nttatemeeic | fig 2. aoe ae: oe = 969,688 
Total Liabilities.......... 5 “aed, “poh GUS coh bee EE LER ene TePteanidasee. ila, moaee el Opoe. 


*Balance Sheet of Nov. 30, 1923 not available. 
** \fter discount of $27,920. 


BONDS. 


F. E. Booth Co. Ist Mortgage 714% 20-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1922. Due May 1, 1942. Callable on or after May 1, 1927 at par 
plus 14 of 16% for ac h vear or fraction thereof of unexpired term. 
Interest—May-Nov. 1, at office of Trustee. 
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Secured by Iirst Mortgage on all the Company’s fixed assets, consisting of real 
estate,’ including water-frontage, packing plants, machinery and equipment de- 
scribed above. 

Sinking Fund—$20,000 of bonds annually, May 1, 1925-1928; $30,000, 1929-1942. 

Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Mar. 15,1925... 0. a... $489,000 
Retired... on. z gs Hoey seslee Oh, A. Gems -behes. ake : . 11,000 
Authorized.................. Rae ie teats chat latent fe Shee castibs wceetacte _....$500,000 


FERRY STATION POST OFFICE, INCORPORATED. 


Officers—Jacob Kulp, Pres.; M. Johnson, Sec. 
Address—33 So. LaSalle St., Chicago. 


BONDS. 


Ferry Station Post Office, Incorporated, 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 15, 1924. Due Oct. 15, 1934. Callable, (1) as a whole on any interest 
date on 30 days’ notice at 101; or (2) for Sinking Fund on any interest date on 30 days’ 
notice, on or before Oct. 15, 1929, at 103; thereafter, on or before Apr. 15, 1934, at 10114. 

Interest—Apr.-Oct. 15, at office of bank Trustee. 

Secured by a First Mortgage on property fronting on The Embarcadero, Mer- 
chant and Washington Sts., 141.7 ft. Y 289.6 ft. by 206.8 ft., San Francisco, Cal., 
und on a 4storv, Class ‘‘A,”’ postoffice building erected thereon leased to the United 
States Post Office Dept. 

Sinking Fund—$21,875 each quarter, beginning Apr. 15, 1925, for payment of 
interest and bond retirement. 

Trustee—The New York Trust Co., New York, and Frederick J. Horne, Islip, 
New York. 


Outstanding, Jan. 1, 1925... $1,000,000 
*Unissued......0000000 0. a, ee oe DO, 
PAU ORI ZO ice oct enim rere pander tne Sateen dahienaie eles shee seain chee as ees $1,500,000 


*May be issued for 75° of the cost of constructing additional stories to building 
and may be of such maturity, not earlier than Oct. 15, 1934, and other allowable 
terms as determined by the Company. 


FIFTH AND BROADWAY BUILDING COMPANY. 


Organized under the laws of Cal., Nov. 27, 1922. Owns a 50-year lease on property 
located on the N.W. corner of Fifth St. and Broadway, 160 ft. by 113 ft., Los Angeles, 
Cal., on which is situated the Metropolitan Building, of 9 to 10 stories, Class ‘‘A’ 
construction. 


Officers—C. A. Henry, Pres.; L. L. Robinson, Vice-Pres.; Fred Barman, Sec.; 
M. A. Newell, Treas. 


Directors—Donald Barker, Fred Barman, C. A. Henry, M. A. Newell, 1. L. 
Robinson. 


Head Office—315 West Fifth St., Los Angeles. 

Annual meeting—2nd Wed. in Dec. 

Capital. Authorized. Outstanding. 
Shares; $100)s c2icgees. Wks. etic Ghee Re GA he -...... $1,000,000 $1,000,000 


| FIFTH & BROADWAY BUILDING CO. First (Closed) Mtge. 6%% Gold Bonds 
‘aGens” BOND & GOODWIN & IUCKER Soe 
ORIGINAL UNDERWRITERS 
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BONDS. 


Fifth and Broadway Building Company First (Closed) Mortgage 614% Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 15, 1922. Due serially, 1925-1942, Dec. 15 each year, $23,000, 1925 
to $63,000, 1941; $119,000, 1942. Callable on any interest date on 30 days’ notice at 102. 


Interest—June-Dec. 15 at office of Trustee. 


: Secured by a First Mortgage on the leasehold interest and building mentioned 
above. 


Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925.00.00 ee cee cette $800,000 


FIFTH AND HILL BUILDING COMPANY. 


Organized under the laws of Cal., Oct. 19, 1923. Owns 99-Year lease on property 
situated on the N. E. cor. of Fifth and Hill Sts., Los Angeles, together with a 13- 
story Class ‘‘A’’ store and office building erected thereon, known as the Pershing 
Square Building. 

Officers—F. E. Keeler, Pres.; G. M. Scofield, Vice-Pres.; Frank J. Mountain, 
Sec.; Glenn N. Deuel, Treas. 

3 Directors— Aleck Curlett, Glenn N. Deuel, Garrettson Dulin, F. E. Keeler, G. M. 
cofie 


Head Office—California Bank Bldg., Los Angeles. 
Annual meeting—2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7%........ yt eadaaiebn tues eesgat cee ae teahaee hoary une tema $500,000 $500,000 
Common...........0.00000 eee Leteget te cieesaaniedltsace tances. cee idee cani aes 500,000 500,000 

BONDS. 


Fifth and Hill Building Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1923. Due Nov. 1, 1935. Callable on any interest date on 30 days 
notice at 10214. 

Interest—May-Nov. 1, at office of Trustee or The American Bank of San T'ran- 
cisco. 

Secured by a First Mortgage on building and leasehold interest above. 

Sinking Fund—Annually, beginning Nov. 1, 1926, at least $80,000 each year to 
retire bonds. This amount may be increased, as the Company has agreed, in the 
event of its retiring in any one vear more than 10% yo of its authorized preferred stock, 
to oeey with the Trustee a sum equal to 160° of the amount of additional stock 
retire 

Trustee—Citizens Trust and Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 1, 1925.00.00. 00 ee ee et eeeteeeeree «- $800,000 


FIFTH STREET BUILDING. 


Organized under the laws of Cal., Mar. 30, 1921. Owns a 99-year lease on Los 
Angeles City property situated on the S.W. corner of Broadway and Fifth St., 168.43 
ft. by 165.35 ft. and an 1l-story Class ‘‘A’’ department store building thereon. 

_ Officers—C. J. Milliron, Pres.; G. H. P. Shaw, Vice-Pres.; S. Springer, Sec. & 
reas. 


Fifth and Broadway Co. Ist Mtge. 6! 2° Gold Bonds 
Fifth and Hill Building Co. Ist Mtge. 7°. S. F. Gold Bonds 


HONTER.DULIN & Go. 


Hollywood Investment Securities Pasadena 
Oakland Los Angeles San Francisco San Dieg 
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Directors—C. J. Milliron, G. H. P. Shaw, S. Springer. 
Head Office—518 Merchants National Bank Bldg., Los Angeles. 
Annual meeting—2nd Mon. in Apr. 


Capital. Authorized. Outstanding. 
Shares, S100 seek ell ieee abe See eae anor $1,500,000 $671,300 
BONDS. 


sae myreet Building 1st Mortgage 6% Gold. 
2 Income Tax Paid by Company. 


Dated Mar. 1, 1922. gi serially, 1925-1947, Mar. 1 each year, $18,000, 1925 to 
$65,000, 1947. Callable on any interest date on 60 days’ notice at 102. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on portion of 99-vear leasehold and building de- 
scribed above covering 108.08 ft. on Broadway by 156 ft. depth, joining 42.86 ft. fron- 
tage on Fifth St. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Mar e15, 1925 i csehe licks hcera vernal nent trerts xin alae Mpnticnscepone wha adaeitee $832,000 
BOUL Os rrssaspre eet ate e Bee ductorestinactn Ioecwve ht enaecheevian Oolecact ae ihljel aunt Mantacte tie alde neatslteie ove 18,000 
PUTIN OBL Obs bs anes ex ae tc alow picchsse Saodens eae ion a nstnseeeeMa Saito lta Aon ghs: $850,000 


Fifth Street Building 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1922. Due serially, 1923-1932, June 1 each year, $15,000, 1923 to 
$26,000, 1932. Callable on any interest date on 60 days’ notice at 102. 


initerveut— June Dec. 1 at office of Trustee. 


Secured by a First Mortgage on portion of 99-vear leasehold and building de- 
scribed above covering 60.35 ft. on Broadway by 122.49 ft. on Fifth St. 


' Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 15, 1925.00.00. 00... eee sbadenahe sieht sR ued St Rae $169,000 
Ret red osc aetetys eiaatacidites wnsiGe Ses oan rphantcninh, Wyateranon sa taisetneins stilts traces ee 31,000 
PAIGE OOM oe sgcetcss oeeaice decd Auseyoniuntaotsition anne st is tom: eteavettdia ats Seti a fe $200,000 


FIREMAN’S FUND INSURANCE CO. 


Organized under the laws of Cal., May 3, 1863. Conducts a fire, marine and 
automobile insurance business. 


Officers—J. B. Levison, Pres.; John Marshall, Jr., Vice-Pres.; Thomas M. Gar- 
diner, Treas.; Herbert P. Blanchard, Sec.; John S. French, G. E. Townsend, F. G. 
as Asst. Secs.: A. W. Follansbee, Jr., Marine Sec.; George Jordan, Asst. Marine 
sec. 


Directors—Frank B. Anderson, Wm. J. Dutton, Charles P. Eells, Edward L. 
Eyre, J. B. Levinson, John Marshall, Jr., Geo. A. Newhall, Henry Rosenfeld, Arthur 
A. Smith, F. W. Van Sicklen, Franklin A. Zane. 


Head Office—California & Sansome Sts., San Francisco. 

Annual meeting—Ist Tues. in Feb. 

Capital. Authorized. Outstanding. 
STURT OS, O25 ices loses hie don aeteotesuces Gib pee eee $5,000,000 $5,000,000 


Dec. 10, 1919, capital stock increased froin $1,500,000, shares $100 par value, to 
$3,000 ,000, shares $100 par value. 


FIFTH STREET BUILDING First Mortgage 6% Gold Bonds 


‘ais BOND & GOODWIN & TUCKER ear 


ORPORA 


ORIGINAL UNDERWRITERS 
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Each stockholder of record as of Oct. 20, 1919, was entitled to subscribe to one 
share of new stock for each share then held at $150 per share; $100 to be applied to 


capital and $50 to surplus. 


Mar. 31, 1925 capital stock increased from $3,000,000 shares $100 par value, to 


$5,000,000, shares $25 par value. 


Each stockholder of record Mar. 31, 1925, was entitled to subscribe to 2 shares 
of new stock ($25 par value) at $37.50 per share, for each 3 shares ($25 par value) 
then held; $25 to be applied to capital and $12.50 to surplus. 


Dividends—Quarterly, 20% per annum, from Apr. 30, 1925. 


Resumed Jan. 1908, 10% per annum. Jan. 1910, increased to 12%. 
Apr. 30, 1919, increased to 24%. 


increased to 16%. Jan. 1918, increased to 20%. 
24(0 per annum from Apr. 30, 1919 to Jan. 30, 1925. 


Extra, Jan., 1917, $10 per share. 


Income for year ended Dec. 31. 1922. 
Net Premiums... . $15,857,869 
Interest, Dividends and Rent... ..... .. ..... ~—- 930,812 
All other Income.......... . 92,082 

Total Income. . .. $16,880,763 

Expenditures. 

Net Losses Paid... iss .. $ 9,353,122 
Dividends......00.0 0 720,000 
Commission and Brokerage... .. . ... ___..... 2,964,284 
Taxes and all other Expenditures................. 3,508,883 

Total Expenditures... 00... .. . .....$16,546,289 


BALANCE SHEET, JAN. 1. 
Assets. 
Bonds and Stocks. ....._.... 


RealEstate. 


Loans on Mortgages...  .. ..——i«ww ssi wt 


Premiums in course of Collection... 
Accrued Interest... 
Premium Notes... 0 00 

All other Assets... 1. 


Total Assets 


Liabilities. 
Losses in Process of Adjustment.....0..0000.... a 
Reserve for Unearned Premiums 
All other Claims and Demands... |. 
Capital Paid in Cash... 
Net Surplus... || 


Total Liabilities. 0 0) cee, 


Stock Bought—Sold— Quoted 
Members 
San Francisco 
Stock and 


Bond Exchange Brokers 
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FIREMAN'S FUND INSURANCE CO. 


345 MONTGOMERY ST., SAN FRANCISCO 


1923. 
$17,590,955 
940 252 
22,726 


$18,553,933 


$ 9,813,846 
720,000 
3,335,704 
3,318,948 


$17,187,498 


1924. 


...$15,746,841 


627,000 
2,016,895 
153,610 
1,963,110 
2,839,459 
206,180 
449,610 
150,263 


$24,152,968 


_ $ 3,232,427 
_ 12,798,282 


569,099 
4,553,160 


$24,152,968 


WALSH-O’ CONNOR & CoO. 


Jan. 1912 


1924. 
$17,708,158 
1,121,367 
102,145 


$18,931,670 


$10,359,932 
720,000 
3,605,272 

- 3,850,777 


$15,535,981 


1925. 
$16,012,478 
677,899 
3,005,215 
137,500 
1,613,193 
2888, 138 
201,878 
509,491 
146,198 


$25,191,990 


$ 3,614,892 
13,443,706 
550,904 
3,000,000 
4,582,488 


$25,191,990 


Telephone 
Sutter 16 
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COMPARATIVE CONDITION. 
Re-Ins. Net 

Jan. 1. Assets. Reserve. Surplus. 
1880... $ 741,488 §$ 244,604 $ 153,172 
1885... 1,520,895 407 ,999 268 ,332 
1890... 2,431,718 797,619 484 438 
1895 .... 3,240,861 1,222,299 846,268 
1900... 3,884,381 1,316,823 1,312,721 
TOO ge Hii mn cy ot we KS oe Eee we ee eee? 6,526,440 2,875,715 2,233,912 
1910. | 7,431 ,402 3,180,066 2,014,857 
1915... 10,175,434 5,244,797 2,275,058 
1920... 20,010,852 9,895,544 5,299,768 
1921.0... 24,238 621 12,359,876 5,192,075 
1922. . 21,871,750 11,374,351 4, ‘312 900 
1923._ 22,849,482 11,421,281 4,515,776 
1924 ... 24,152,968 12,798 282 4,553,160 
1925 . 25,191 990 13,443,706 4,582,488 


. THE FITZWILLIAM LANDS, INC. 


Organized under the laws of Cal., Apr. 4, 1922, to own, operate, subdivide and 
sell the “Fitzwilliam Ranch,”’ consisting of approximately 7,841 contiguous acres of 
improved farm lands, located 25 miles southwest of Fresno on the north fork of the 
Kings River, in Reclamation District No. 1605, Fresno Co., Cal. Approximately 
4,798 acres of the lands acquired have been sold under contract. Wheat, barley, 
maize and alfalfa are the principal crops. 

Officers—L. A. Nares, Pres.; David Blankenhorn, Vice-Pres.; J. Ie. Lannan, 
sec. & Asst. Treas.; R. N. Bostwick, Treas. & Asst. Sec. 


Directors— David Blankenhorn, L. A. Nares, T. C. Tilden. 
Head Office—816 Pacific Mutual Bldg., Los Angeles. 
Annual meet ing—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100... 5 $500,000 $192,400 
Common, $100 Seen tate Diets a leteunie ote roe ee eee 800,000 500,000 

BONDS. 


The Fitzwilliam Lands, Inc., lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1922. Due serially, 1925-1932, Apr. 1 each vear, $45,000, 1925-1931; 
$60,000, 1932. Callable on any interest date on 30 days’ notice at 1038. 


Interest—Apr.-Oct. 1, at office of Trustee, or Pacific-Southwest Trust and Sav- 
ings Bank, Los Angeles. 


Secured by a First Mortgage on property described above. 
Sinking Fund—Upon sale of land, 65% of the proceeds after the first 10 of the 
sales price. 


Trust ee—Anglo-California Trust Co., San Francisco, 


deta: ee DANO QI. sevinctnsnccs cee 6, ai Laer ein aes eaeedes pede EOL 
Retired... ee eh oe ees eek _. 45,000 
Authorized... Seoktsdaish ten Sik Ua Mekes se ae unbtabh Ken Rees Se6s Ut. oe vite anges OOO 


Original Market—The Fitzwilliam Lands, Inc., Ist Mtge. 7‘( Serial Gold 
Bonds—Offered in April, 1922 


Hunter, Duin & Go. 


Investment Securities Pasadena 
n Francisco San Diego 


Hollywood 
Oakland Los Angeles 
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v THE FORKNER-GIFFEN FIG GARDENS. 


Officers—J. C. Forkner, Pres.; Geo. Reasor, Sec. 
Address—Route A, Box 503, Fresno, Cal. 


BONDS. 


The Forkner-Giffen Fig Gardens Ist Mortgage 7% Land. 
2% Income Tax Paid by Company. 


Dated Mar. 15, 1921. Due Mar. 15, 1931. Callable on any interest date at 102. 
Interest—Mar.-Sept. 15, at office of Trustee. 


Secured by a First Mortgage on the 38 acres unsold land, with improvements 
thereon, located on the Fresno City Traction Line near Fresno State Normal School. 
Additionally secured by assignment to the Trustee of contracts amounting to $157,- 
091.90, Jan. 1, 1925, existing between the Company and the purchasers of land. 


Sinking Fund—Commencing Feb. 1, 1923, all collections made on contracts must 
be used to retire outstanding bonds, and Company is to provide funds for payment 
of bond interest from interest collected on contracts or from other sources. 75% of 
moneys collected from sales of other property included in this mortgage to be similarly 
applied. 


Trustee—Pacific-Southwest Trust & Savings Bank, Fresno, Cal. 


Outstanding, Jan. 1, 1925.00 eee bec ee enc ttnttnnt ttt ces bet teen $ 65,000 
PRU UGC ais aca eG ae essen egt Magica xine ncitn Bedoka Uisacsae sancti inate ashes seactitag’ eke acter 135,000 
PRUE VOR ZO rie elute cates etn tee ag oth stained Ar alacant $200,000 


FOSTER AND KLEISER COMPANY. 


Organized under the laws of Nevada, Feb. 8, 1916. Acquired the outdoor adver- 
tising business of Foster and Kleiser, Inc. established in 1902 in Seattle, Wash., and 
Portland, Ore., and Foster and Kleiser Co. of Cal. established Mar. 18, 1915. Com- 
pany owns and operates outdoor advertising business, supplying a uniform service in 
over 550 cities and towns in the states of California, Oregon, Washington and Arizona. 
Principal offices and plants located in San Francisco, Los Angeles, Oakland, San 
Diego, Sacramento, Fresno, Long Beach, Cal.; Seattle and Tacoma, Wash.; Portland 
and Medford, Ore. Holds franchises from the Poster Advertising Assn. and Outdoor 
Advertising Assn. All advertising locations held through leaseholds. 


Officers—Geo. W. Kleiser, Pres.; Walter F. Foster, Vice-Pres.; A. F. Lausen, 
Jr., Sec.; Albert Mortenson, Treas. 


Directors—Walter F. Foster, Geo. W. Kleiser, A. F. Lausen, Jr., W. F. Thompson. 
Head Office—1675 Eddy St., San Francisco. 
Annual meeting—Ist Mon. in May. 


Capital. Authorized. Outstanding. 
Preferred, 7° Cum., $100.00 000000 ee .. $2,000,000 $2,000,000 
Common, Class ‘A’’, $1000.00... 2.  . 2,500,000 1,000 ,000 
Common, Class ‘'B’’, $10.00... cece ..... 5,500,000 4,746,750 


Preferred Stock Provisions—Preferred Stock has preference as to assets and divi- 
dends. Cumulative from Feb., 1920. Redeemable on any dividend date after 3 vears 
of issuance at. 110. 

Sinking Fund—Beginning 1926, 5% annually. Entire issue to be redeemed on 
or before Feb. 1, 1940. 

_ Transfer Agents—Wells Fargo Bank & Union Trust Co., San Francisco and 
Security Trust & Savings Bank, Portland, Ore. 

Common Stock Provisions—Class ‘‘A’’ has limited preferenee over Class ‘B”’ 
with respect to dividends, Class ‘‘A’’ entitled to 90c per share in any 12 months 
period before Class “B” entitled to dividends. After Class ‘‘B”’ receives 90c per share 
in same period, “A” and ‘‘B" participate share and share alike. If dividends of $1 
per share be paid on “A” and “B” during any 12 months and net operating earnings 
applicable to such dividends have equalled at least $1.50 per share then the Com- 
pany may extinguish all distinetion as to preference between ‘‘A’’ and ‘‘B’’. 

Transfer Agent—Wells Fargo Bank & Union Trust Co., San Francisco. 

Dividends—Preferred, 7((] per annum, quarterly, Jan. 1 from issuance. 
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Common, Class ‘‘A’’ 90c per share, per annum quarterly, from Feb. 15, 1924. 
Common, Class ‘‘B’’, 1924, Apr. 1, July 1, Oct. 1, Nov. 1, 10 cents, Dec. 15, 20 


cents per share. 


1925, Jan. 15, 20 cents, Feb. 15, 10 cents per share. 


Extra Dividends—Common, Class ‘‘A’’, 714 cents per share Feb. 15, 1925. 


Earnings— Year ended Mar. 31. 


Income. *}expenses. Net Profit. 
eI ok nos Soetoro ng eee eaten $2 ,827 ,650 $2,486 ,002 $ 341,648 
TOO tek Die te itt ans aieo dat: patna iene 3,486 ,466 3,077,281 409,185 
DOD cic reac aie oe te Na oll pceene tis ook es 4,210,470 3,594,902 615,568 
1 2. Sone en era en eee De enn ner ange Retr s 5,816,751 5,148,186 668 565 
10 Months to Jan. 31, 1925......0000000000000.. 5,857 ,657 4,760,456 1,097,201 


“Includes depreciation 1921, $47,863; 1922, $61,808; 1923, $76,847; 1924, $101,690. 


Includes all taxes except current year Federal Income*Tax. 


BALANCE SHEET AS OF JAN. 31. 


Assets. 1924. 1925. 
Inventory of Advertising Structures... 0000000 en $ 2,039,020 §$ 2,375,168 
Improvements to Leased Property... 00.00... siathehcs 256,152 164,242 
Furniture, Fixtures and Equfpment.........0000.0.00.00000.0.0..00eee 341,784 *334,857 
Unexpired Contracts with Advertisers.....000000000000000cc ee 4,428,312 **4,996,161 
Notes Receivable—Long Term........000000000000 000 ccc cccccee teeeeeteetenecens 97, 
Franchises and Leaseholds............0000.0000.000000cc cece ects 5,609,629 9,875,545 
CSN a cee Seth iat cea ase cat eeu lich eas ean esk Aen Nenad cor alte 90,873 233,204 
Accounts and Notes Receivable... 0000 PP ccak 880,979 870,946 
Inventory of Stores, Ete... eects 164,580 204,776 
Investments.............000.00000000.. eee caste ln tatiest tnt eee neat coutat Udeacia 556,098 76,931 
Inter-Office [tems....00.00000000occcccc ccc cece cette te teeters tecieeee roe 8,334 3,125 
Prepaid Taxes, Insurance... ce ec ete 33,612 67,758 
PFEPAIG REMC Bisse dices cn nstescdnes onasbenena rast rnccarweaniedeceseinedadacsesuctenbotetes 143,949 161,070 
Recapitalization Expense... 0000000 occ ett tee 131,163 201,155 

Total Assets..occccccccccccccc ccccssseiee csssessessessstesetessssrvesesese $14,684,485 $15,662,291 


* After $340,311 Reserve for Depreciation. 


**After deducting $2,952,208 estimated cost to complete contracts, 1924; 


$3,330,773, 1925. 


Liabilities. 

Preferred Stock eicd coc boleh eu dace ee awe ee $ 1,655,700 $ 2,000,000 
Common Class ‘'A’’.0..0 0... dit ee ee ines tne eee 655,660 1,000,000 
COmnvon Cas kali ei toate hi hogn ates ated entitle Sn wn. Noah pats 4,746,750 4,746,750 
Employees’ Common Stock Agreements... 00000000... oT 18,227 46,597 
Preferred Stock Subscriptions (Amounts Paid In)... .... 136,266 
Accounts Payable.......... gl AN da ah crite Respite ich aesetakia eben duel cathe 492,954 147,728 
INOS Pay Be oa crcast ict cesscateaictanna lea tai sara pdedeteanariea denser wmehieeet . 182,667 157,120 
Plant Purchase Account.....00000000000000...... Seas ie vAp hued tre haweannceteces 666 ,050 294,560 
ACeried Payroll ssf esc iien Be rt ienin wera ea matt aNats ahi ghMaate ten 19,923 15,739 
Accrued Taxes and Insurance... .... ..... ean sasbesatoaliiies cascada” iuatalticec a 6,800 
Unclaimed Wages, Checks and Deposits... 00000000000. 2,385 5,763 
Reserve for Life Annuity.....000000000000 ccc cette 7,050 5,250 
Customers’ Credit Balances... ccc cece beet teteteeceees 29,461 
Earned Surplus.....000000000000000cccccecc cc ee erent: snide 1,672,541 2,210,362 
Deferred Surplus.....00000000 00000000 ee. iimnes Ue: xeeteatts 4,428 312 4,996,161 

Total Liabilities. eee $14,684,485 $15,662,291 


FOSTER AND KLEISER COMPANY CLASS ‘'A*’ COMMON STOCK 


This issue underwritten by ourselves and associates 


SHINGLE, BROWN & CO. 


INVESTMENT SECURITIES 


SAN FRANCISCO OAKLAND 
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FRANK C. PLATT REALTY COMPANY. 


Officers—Frank C. Platt, Pres.; Laurence T. Platt, Sec. 
Address—479 ‘‘E’’ St., San Bernardino, Cal. 


BONDS. 
Frank C. Platt Realty Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1924. Due serially, 1926-1939, July 1 each year, $5,000, 1926 and 
thereafter to $21, 000, 1939. Callable on any interest date on 40 days’ notice at 105. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on real estate located on the corner of E and Fifth 
Sts., 100 ft. by 169 ft., San Bernardino, Cal., together with a 4-story, Class ‘‘A”’ and 
‘‘B”’ office, store and theatre Building being erected thereon. Additionally secured 
by assignment to Trustee hereunder of all tenant leases. ° 


Trustee—Title Insurance & Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925.00.00 0... $175,000 


FRED DAHNKEN & CO., INC. 


Officers—}I'red Dahnken, Pres.; Margaret C. Dahnken, Sec. 
Address—241 So. Main St., Salt Lake City, Utah. 


BONDS. 
Fred Dahnken & Co., Inc. Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1923. Due serially, 1925-1933, Sept. 1 each vear, $15,000, 1925- 
1932; $280,000, 1933. Callable on any interest date on 30 days’ notice at 103, pro- 
vided premium does not exceed 4 of 1% for each year or fraction thereof of unexpired 
term. 

Interest—Mar.-Sept. 1 at office of Trustee. 


Secured by a First Mortgage on the American Theatre ei Salt Lake City, 
Utah, together with all equipment, and on the real estate on which the building 
is situated fronting on Main St. 


Trustee—Walker Brothers Bankers, Salt Lake City, Utah. 


Outstanding, JAn.1, 1925... _ 359,000 
*Unissued—Due 1933... Se be oot & ee 2 oe ee _. §0,000 
Authorized... 0 |. E salek se bhbei: Bake pnb Mcmstteatsm set pit hie dabei cote Tick SiMe cates $400,000 


*May be issued on condition that $100,000 of structural improvements be made 
on the building to be agreed to and approved by Blyth, Witter & Co. 
FRUITVALE MUTUAL WATER COMPANY. 


Officers—R. A. Whitney, Pres.; W. H. Pawson, Jr., Sec 
Address—Kumler St., San Jacinto, Cal. 


BONDS. 
Fuitvale ae Water Company Ist Mortgage 7% Serial. 
c Income Tax Paid by Company. 


Dated Sept. 1, 19%: ne ‘Due serially, 1922-1941, Sept. 1 each vear, $5,000, 1922; 
$7,000, 1923-1926; $10,000, 1927-1930; $12,000, 1931; $15,000, 1932-1936; $20,000, 1937- 
1941. Callable at 103. 


FRED DAHNKEN & CO., INC., lst MORTGAGE 7% SERIAL GOLD BONDS 


sie BLYTH, WITTER & CO, “2x 


Portland 
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Interest—Mar.-Sept. 1, at office of Trustee, or Crocker National Bank, San 
Francisco. 


Secured by a First Mortgage on all properties owned by the Company (a mutual 
water company) consisting of real estate, distributing system, wells, pumping plants, 
water rights, etc., serving water for irrigation purposes to its stockholders who own 
3,600 acres of productive farm lands located in Hemet-San Jacinto Valley, Riverside 
Co. , Cal. 

‘Trustee—Pacifio- Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925... ee eres ee vee, $241,000 
Retired 2000000... 2 isl & echo boehaieeeia: AS “Een toe er —.......19,000 
ANU ORI2 OG) ine th iene ee, «Sa onal Gta Bees deur a: Boe Red. OX $260,000 


Y FRUIT GROWERS SUPPLY COMPANY. 


Organized under the laws of Cal., Oct. 5, 1907, as a co-operative corporation 
owned and operated by the grower-members of the California Fruit Growers Exchange 
for the purpose of buying and supplying to its members box shook (one-half of which 
is manufactured in its own sawmill plants at Susanville, Lassen Co., and Hilt, Siski- 
you Co., Cal.), orchard supplies and other items. Manufactures and sells lumber on 
the open market. 


Company owns property located in Siskiyou and Lassen Counties, Cal., and 
Jackson Co., Ore., comprising approximately 71,000 acres of timber and ranch lands, 
together with sawmills of annual maximum capacity of 200 million feet. of lumber, 
box factories, railroads and all other structures pertinent to the manufacture of lum- 
her and boxes. Ranch lands comprise approximately 2,800 acres, of which 550 acres 
are irrigated. 


Officers—C. C. Teague, Pres.; R. C. Merryman, Ist Vice-Pres.; C. S. Whitcomb, 
2nd Vice-Pres.; A. E. Barnes, Sec.; A. S. Foster, Asst. Sec. 

Directors—W. K. Beattie, D. C. Crookshank, J. S. Edwards, Chas. Eygabroad, 
W. M. Griswold, E. W. Hart. R. L. Knox, H. A. Lynn, O. W. Maulsby, H. B. McClure, 
R. C. seteyman, M. Morgan, G. T. Nicholls, Willard Smith, W. E. Sprott, C. C. 
Teague, C. S. Whitcomb, R. H. Wilkinson, R. L. Willits, W. W. Wilson. 

Head Office—607 So. Hill St., Los Avigeles 

Annual meeting—2nd Wed. in Mar. 

Capital. Authorized. Outstanding. 
SOIREE OO os obi vise al des sdonslacten eupuas var entaetleataastsanbdeds jist Oe $6,000,000 *$65 000,000 

*$5,099,820 paid in to Mar. 15, 1925. Balance is being absorbed under purchase 
agreement at the rate of 2c Pe box, levied upon the shipments of members’ fruit as 
marketed by the California Fruit Growers’ Exchange. 


Capital increased from $500,000 to $1.000,000 Mar. 6, 1911; increased to $1,500,000, 
Nov. 12, 1914; increased to #4, 000 ,000, Mar. 15, 1920; increased to $6,000,000 Oct. 10, 
1921. 


CONSOLIDATED BALANCE SHEET— DEC, 31. 


Assets. 1923. 1924. 
Lands and Timber.......... ... S$ 1,680,945 — § 1,688,084 
Plant and Equipment (Net) ' oo 4,840,927 4,878,552 
Investments...... . a a ao 7,171 13,370 
Cash, Bills and Accounts Receivable io hk 1,484,321 935,846 
Inventories BE haath cae paca aah, “ansaie et eu -_ - 2,510,762 2,791,076 
Purchase and Other Advances. s oe - an G Bide oni 28 902 40 053 
Deferred Charges.......... ..... ne) teieins | — 408 985 427.420 

Total Assets.....00.00000...0 0. ee ee $10,912,013 $10,774,401 


FRUIT GROWERS SUPPLY CO. 1st (Closed) Mortgage 615% Bonds 


Firat Securities Company 


jl Cah 1% Cw NEATH wih 
os frase Natrosar Pactric - Sot Tek 
TOL STB Bayi 


ma ST AND SAVINGS BUILDING —LOS ANGLES 


ee 
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Liabilities. 1923. 1924. 
Capital Stock Paid in... Se a eet Cn ae are $ 4,621,140  $ 5,001,420 
Members Retain.....0000.0000000 ccc ce en Soussgin mediante ad 57,018 71,713 
First Mortgage 614% Gold Bonds.............0............ hie ioaedl ude etc 4,000,000 3,600,000 
Accounts, Notes Payable, pcan ances a eaiigncaadauiien, MGOOL 131 1,883,306 
Timber Purchase Contracts Payable... SC Inieaanmis Gnmae nhs 67,040 
Accrued Payroll and neues Bae shen uel spits araet Sin dugtedeodeseentacta: 113,243 77,624 
PRESET VCS ices leas settst Sncieeniats Noasans Mites Manmsear tie ss dette Sota wee ates 319,481 73,298 

Total Liabilities... eee $10,912,013 $10,774,401 
BONDS. 


Fruit Growers Supply Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1923. Due serially, 1925-1936, Jan. 1 each year, $400,000, 1925-1929; 
$300,000, 1930-1931; $280,000, 1932-1936. Callable on any interest date on 30 days’ 
notice at 1024. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Morigage on all properties of the Company now owned or here- 
after acquired in Siskiyou or Lassen Counties, Cal., or in Jackson Co., Ore. 

Sinking Fund—$4 per thousand feet of timber cut subsequent to date hereof to 
be paid to Trustee for retirement and cancellation of bonds. Fund may be applied 
ag of Company to (1) retire bonds at maturity, (2) purchase bonds, (3) redeem 

onds 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 15, 1925.00.00 ee ee sk, pe metis $3,600,000 
Retired by Sinking Wa ic cic 5.2 seesaw get clue cnc Scab oes lnalie i nunndaiohs. cal aie <d 400,000 
Authorized......... ea ree eee Rene) ents CUM nT TMT Te ae ae $4,000,000 


_‘ GARDEN HIGHWAY ORCHARD COMPANY. 


Organized under the laws of Cal., Apr. 26, 1923, for the purpose of owning and 
improving land for subdivision and sale. Owns 3 000 acres of river bottom orchard 
land in Sutter Co., 13 miles south of Marvsville, Cal., 2,385 acres of which are co- 
extensive with Reclamation District No. 823. 


Officers—William C. Crittenden, Pres.; E. Tropp, Vice-Pres.; G. R. Rothganger, 
Sec.; E. P. Williams, Treas. 


Directors—William C. Crittenden, G. R. Rothganger, E. Tropp, Joseph J. Webb, 


E. P. Williams. 
Head Office—519 California St., San Francisco. 


Annual meeting—Ist Tues. in May. 
Capital. Authorized. Outstanding. 


SIVAE OS 61 Os tha ctsien hoe ceassatunace Sign: hoy oh tsneases newman ah eo, ee aeGoweetis $500,000 Ms, Sidloncetae a 


*Outstanding sufficient to qualify directors. 
BONDS. 
Garden Highway Orchard Company Ist (Closed) Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1923. Due May 1, 1938. Callable on 30 days’ notice at 103. 
Interest—May-Nov. 1, at office of Trustee. 


Fruit Growers Supply Company First Mortgage 614% Serial Gold Bonds 


Underwritten by ourselves and associates 


% CITIZENS-NATIONAL: COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL BANK OF LOS ANGELES ANO THE CITIZENS TRUST ANO SAVINGS BANA 


208 CITIZENS NATIONAL BANK BLDG -- LOS ANGELES 
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Secured by a First Mortgage on land described above. Z 

Sinking Fund—Beginning 1929, Mar. 15 annually, sufficient funds to redeem the 
following par value bonds at call price: $20,000, 1929-1930; $25,000, 1931-1932; $30,000, 
1933-1935; $35,000, 1936-1937; $150,000, 1938. 

Trustee— Humboldt Bank, San Francisco. 
Outstanding and Authorized, Jan. 1, 1925.00.00 ee eee $400,000 


“ GARDNER RANCH COMPANY. 


Officers—J. P. Gardner, Pres.; C. F. Adams, Sec. 
Address—138 So. Main St., Salt Lake City, Utah. 


BONDS. 


Gardner Ranch Company Ist (Closed) Mortgage 7% Serial Gold. 
% Income Tax Paid by Company. 


Dated Aug. 1, 1922. Due serially, 1925-1935, Aug. 1 each vear, $5,000, 1925-1928; 
$6,000, 1929-1930; ’ $7,000, 1931-1932; $8,000, 1933-1934: $38,000, 1935. Callable on any 
interest date on 30 days’ notice at 105. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Morignge on all water rights owned by the Company and 
4,920 acres of irrigated agricultural land and improvements divided into three ranches, 
used for raising cattle and horses, located in the Pahranagat Valley, Lincoln Co., 
Nev., and so situated that Company controls over 150 square miles of range through 
ow nership of practically all springs and watercourses thereon. 


Trustee—Central Trust Co., Salt Lake City, Utah. 
Outstanding and Authorized, Jan. 1, 1925.00 ees $100,000 


‘ GENNETT REALTY COMPANY. 


Officers—Fred Gennett, Pres.; Harry L. Nolder, Vice-Pres. & Treas. 
Address—630 So. Hill St., Los Angeles. 


BONDS. 


Gennett Realty Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1922. Due June 1, 1934. Callable on any interest date at 105. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on leasehold estate fronting 112 ft. at Nos. 626-636, 
on Hill St. by 144 ft. depth to St. Vincent Place, Los Angeles, a modern 6-story build- 
ing erected on 75 by 144 ft. thereof and a new 8-story Class ‘‘A’’ reinforced concrete 
building erected thereon. Ground lease is held for 99 years. 

Sinking Fund— Annual payments each year June 1, $15,000, 19241925; $20,000, 
1926-1932; $15,000, 1933-1934. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925..0.00000.00 ccc cece cece etteetstttsetae eee $170,000 
Retired.......00000000.. fesiens phasens, ds Waisheden ster Biasdetd aie <6, rnateatigateniad. 4: OOO 
PRUE IGE ZO 6h Neate ia eh Bae ele ath ae a ad er toe Ata a ica $200,000 


GLENDORA CONSOLIDATED MUTUAL IRRIGATING COMPANY. 


Organized under the laws of Cal., Mar. 15, 1920, as a mutual water company. 
Owns 729 inches of developed water and 763 acres of water-bearing lands situated 
in the San Gabriel and San Dimas Washes and in the watersheds of the Big and Little 
Dalton Canyons. The water developed by 16 wells gas pumped is conserved in 7 
reservoirs having a total storage capacity of 6,180,000 gallons. The distributing 
svstem consists of over 50 miles of pipe lines constructed chie ‘fly of steel, cast iron 
and cement. 
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Officers—C. C. Warren, Pres.; J.J. West, Vice-Pres.; fb. W. Parrish, Sec. & Treas. ; 
H. C. Warren, Mgr.° : 


Directors—A. M. Bernhardt, H. L. Blake, kb. i. Gard, C. F. Gordon, Jack Hastie, 
C. C. Warren, J. J. Wes 


Head Office—Glendora, Cal. 

Annual meeting—1st Mon. in Feb. 

Capital. Authorized. Outstanding. 
Shares, $100... | Efe po ek ae. eis D __.......$750,000 $504,000 


BONDS. 


Glendora Consolidated Mutual Irrigating Company ist Mortgage 6% Gold. 
2°o Income Tax Paid by Company. 


Dated Apr. 1, 1921. Due serially, 1922-1940, Apr. l each vear. Callable on any 
interest date on 60 days’ notice at 101. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on all property. 
Trustee—Union Bank and Trust Co., Los Angeles. 


arn aaa aie 2, 1925... Shi lehee luni occieade, afin GS kee « Hele Bs aah age ed OUU 
Retired... Bape autdtctate “High ok We Ania tie dicate, tke | | ....... 65,000 
Authorized... 0 ee oe $500,000 


GLENDORA INDEPENDENT WATER COMPANY. 


Officers—W. G. Hall, Pres.; A. I. Englehardt, Sec. 
Address—Glendora, Cal. 


BONDS. 


Glendora Independent Water Company Ist Mortgage 7% Serial Gold. 
% Income Tax Paid by Company. 


Dated Mar. 15, 1920. Due serially, 1925-1944, Mar. 15, $7,000 each vear. Call. 
able at 103. 


Interest— Mar.-Sept. 15, at office of Trustee. 


Secured by a First Mortgage on all properties of the Company now owned, or 
hereafter acquired, devoted to supplying water from wells for a spay eama ane 1,000 
acres citrus land of its stockholders in and adjacent to Glendora, Los Angeles, Cal, 


Trustee— Pacific-Southwest Trust & Savings Bank, Los ee 
Outstanding and Authorized, Jan. 1, 1925... on, tee Sneed * $140,000 


Glendora Independent Water Company General ihaorienee wae Serial Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 15, 1921. Due serially, 1922-1925, Dec. 15 each year, $10,000, 1922; 
$25,000, 1923-1924; $20,000, 1925. Non callable. 


Interest—June-Dec. 15, at office of Trustee. 
Secured by a Second Mortgage on properties under the First Mortgage above. 
Trustee—Pacifie-Southwest. Trust & Savings Bank, Los Angeles. 


ee Jan. 1,1925 | be tien | ee ~ $20,000 
Retired... ; en ofl ee | 2 ee 7 ' (0,000 
Authorized 9. 3 —— gr 7a Bas hae —.. . $80,000 


GLENDORA CONSOLIDATED MUTUAL IRRIGATING CO. Ist 6s, 1925-1940 
Legal Investment for Savings Banks and Trust Funds 
Your Inquiries Solicited 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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GLOBE ICE CREAM COMPANY. 


Officers—Will E. Keller, Pres.; W. D. McInnis, Sec. 
Address—230 W. Jefferson St., Los Angeles. 


BONDS. 


Globe Ice Cream Company First Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1923. Due serially, 1926-1935, Jan. 1, $25,000, each vear. Callable 
on any interest date on or after Jan. 1, 1926 on 30 days’ notice at 102!4. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on land, buildings and equipment of the Company 
located at the corner of Hill and Jefferson Sts., Los Angeles, consisting of modern 
plant, fully equipped, devoted to the manufacture of ice cream and ice. 


Trustee—Hellman Commercial Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925.00.00 oo ae te $250,000 


GLOBE GRAIN AND MILLING COMPANY. 


Organized under the laws of Cal., Oct. 31, 1902. Manufactures flour, grain, hay 
and mill products, salad and cooking oil, lard substitute, cotton seed oil, oil cake, 
meal, poultry supplies, macaroni, rice and fertilizers. Deals in beans and live stock. 
Owns flour mills in Los Angeles, Colton, San Francisco, San Diego, Sacramento, 
Cal.; El Paso, Texas and Ogden, Utah; grain elevators in Portland, Ore.; San Pedro, 
Cal.; Delta, Sharp and Ogden, Utah. Operates rice mills at Woodland; a macaroni 
factory at Culver City; stockvards at Hobart; fish meal factory at Ostend; cotton 
seed mills at Vernon and Calexico; oil refineries at -Vernon; deep water docks at 
Portland and San Pedro; warehouses and feed mills at Oakland, Murietta, Winchester, 
Holtville, Merced, Calexico, Calipatria, McFarland, Seeley, Salt Lake, Fresno, 
Pomona, Placerville, Fullerton, Santa Ana, Perris, Imperial, El Centro, Brawlev, 
Whittier, Rockwood, Inglewood, Nephi and San Jose. Owns controlling interest in 
Globe Cotton Oil Mills represented by 51.7% stock ownership. 

Officers—Will E. Keller, Pres.; J. B. Alexander, Ist Vice-Pres.; O. H. Morgan, 
2nd Vice-Pres.; W. L. Valentine, 3rd Vice-Pres.; A. D. Buckley, Sec. & Treas. 


Directors—J. B. Alexander, A. Bernheim, W. H. Comstock, W. H. Daum, C. A. 
Fellows, Marco H. Hellman, Irving H. Hellman, Will KE. Keller, Carl Leonardt, 
Maynard McFie, O. H. Morgan, Dan Murphy, W. G. Nevin, W. L. Valentine, W. D. 
Whelan, Matt A. Wolfskill, Andrew Young. 

Head Office—907 East Third St., Los Angeles, Cal. 


Annual meeting—3rd Tues. in July. 


Capital. Authorized. Outstanding. 
Ist. Preferred 7%, Cumulative, $100... ... $ 3,000,000 $2,601,000 
2nd Preferred 8[4 Cumulative, $100... 000,000 200,000 
Common, $100.0 00) ce ae... 12,000,000 8,000,000 


Ist Preferred Stock retired, $399,000. 


Ist Preferred Stock Provisions—Preferred as to dividends and assets. Redeem- 
thle on maturity dates at 100; prior thereto at 105. Serially, July 1, A to J $200,000 
annually, 1922-1931; K $1,000,000, 1932. 


Dividends— Preferred 7% per annum, quarterly Jan.-Apr.-July-Oct. 1. 
2nd Preferred 8% per annum quarterly, Jan.-Apr.-July-Oct. 1. 


_ Common—Suspended Jan. 1, 1920 to Oct. 1, 1924. 4% per annum, quarterly, 
since Oct. 1, 1924. 


Original Market—Globe Ice Cream Co. Ist Mtge. 7 Serial Gold Bonds 


Bontrer. Doun & Go. 


Hollywood Investment Securities Pasadena 
Oakland Los Angeles San Francisco San Diego 
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BALANCE SHEET AS OFJUNE 30. 


Assets. 1923. 1924. 
*Plant and Equipment... ttt ‘ 5,517,012 $ 5,269,502 
Goodwill and Trademarks 0 0c cece 100,000 100,000 
Unamortized Stock Issue Expense. ae ee 50,208 44,629 
Investments—Globe Cotton Oil ers Stook, Notes and 

Miscellaneous.............. aides eose tele capt Dt atte Aa MIS aaa siaaie 2,341 ,622 2,129,741 
Cash... oo. $11,171 187 ,856 
Accounts and Notes Receiv able—Sundry ‘and Customers— 

INGE tesbccinscnicccanin aiacatunoncne ce ee ee ere eT tee 1,475,046 1,395,242 
ATVON CONICS oc hoocancale ncesntges Mathie lehiQua RR. Soke <2: see bncshas aad mintssamabeon seg 1,392,638 2,145,978 
Advances on Purchase Contract. 25,442 59,422 
Accounts Receivable Globe Cotton Oil Mills and other 

Affiliated Companies Current............. Saas tiuil ec gee i Rote saad 640,938 946,310 
Prepaid Joxpenses ised cn Qe cosas pede es mics 4h. ha PAS. sean 88,997 83,499 
Miscellaneous Notes and Accounts Receivable... Are temensl 162,129 109,300 
Globe Cotton Oil Mills—Deferred Balance.......0.0 00.0... ... 2,476,705 2,238 916 

Total Assets. ee. $14,581,908 $14,710,395 

*After $1,484,158 Reserve for Depreciation, 1924; $1,263,146, 1923. 

Liabilities. 

First Preferred Stock... ae a. § 2,800,000  $ 2,601,000 
Second Preferred Stock . eee = 200,000 200,000 
Common... i SiSitie bie Mt» ergs athe Aes Henan dined wintaiede seat OOOO 8,000,000 
Land Contract... Gin Soe - ees tats Gee ees, cas Bee 12,672 6,336 
Notes and Accounts Pay able. ke ts nee ee. 2,151,238 2,114,702 
Accrued Liabilities................... tyes ake Dedeceuer My. dosh Aad tea Addo tases 16,944 19,689 
Surplus... Sh. GR edie Wen do doe Gdicend ome ach Wa ante am. 27401059 1,768 668 

Total Liabilities....00000..... msl tent ky es etocaphuiechal ea aor arent $14,581,908 $14,710,395 


. GOLDEN STATE ORCHARDS. 


Officers—J. H. Berghauser, Pres.; John Holst, Sec. 
Address—105 Montgomery St., San Francisco. 


BONDS. 


Golden State Orchards Ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 15, 1924. Due serially, 1927-1936, Jan. 15, $24,000 each vear. Call- 
able on any interest date on 30 days’ notice at 102. 
Interest—Jan.-July 15, at office of Trustee. 


Secured by a First Mortgage on 1,435 acres of irrigated land and improvements 
located in Glenn Co., Cal., along the Sacramento River, 214 miles south of Hamilton 
City and 11 miles west of Chico, planted to orchards and intensively cultivated crops. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding and Authorized, Jan. 1, 1925.00.00 cc ec ete $240,000 


GOLDEN STATE MILK PRODUCTS COMPANY. 


Organized under the laws of Cal., Dec. 19, 1905, as the California Central Cre- 
meries, name changed to above July 14, 1923. Manufactures dairy products; operates 
12 creameries in Cal., 10 plants owned, 2 leased. 


GLOBE GRAIN & MILLING COMPANY 7% PREFERRED STOCK 
Issue Underwritten in May, 1919, By 


wc BLYTH, WITTER & CO. 


Chicago 


Portland 
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Officers—L. E. W. Pioda, Chairman of the Board; C. IX. Gray, Pres.; BG. 
Tognazzi, Vice-Pres.; K. H. Keefer, Sec. 


Directors—G. A. Berton, F. E. Buck, J. Freuler, Maurice A. Gale, C. E. Gray, 
R. N. Gschwind, Gavin McNab, Chas. C. Moore, Frank Nazro, L. E. W. Pioda, 
B. G. Tognazzi. 


Head Office—425 Battery St., San Francisco. 
Annual meeting—3rd Wed. in Apr. 
Capital. Authorized. Outstanding. 
Shares, $100............... il edad, Sif acl tN tt csc tg Va te A fo $5,000,000 $1,956,300 
~ Feb. 10, 1920, Capital increased from $1, 000, 000 to $5,000,000. 
Dividends—Quarterly, 8° per annum 1917-1923; 6%, 1924. 


BONDS. 


California Central Creameries Ist Mortgage 71% 10-Year. 
2% Income Tax Paid by Company. 

Dated Apr. 15, 1921. Due Apr. 15. 1931. Callable on any interest date at 10214. 

Interest—Apr.-Oct. 15, at office of Trustee. 

Secured by a First Mortgage on real estate, factory buildings, machinery and 
equipment. 

Sinking Fund—Commencing Apr. 15, 1922, an amount sufficient to retire $50,000 
bonds each year and to pay at maturity 1021 Lo for the $50,000 bonds which will be then 
outstanding. 


Trustee—Anglo-California Trust Co., San Francisco. 


ree hal guge 1G; 1928 septa Rovergccaornap ates Bip Meat diel a rc bactngale bis teeg taenisbe $185,300 
Retired... hee. hid. Bice haste, Sh ga nid dul tid tan tyamaadcds istmeatats OL OO) 
Authorized... occcccccteeccseeeeeeees te Sa cas, arcane kas 4 ietestes dae Shae, ...8500,000 


: GOLDEN STATE WOOLEN MILLS. 


Officers—C. B. Eyer, Pres.; V. R. G. Wilbur, Sec. 
Address—Box 159, Long Beach, Cal. 


BONDS. 


Golden State Woolen Mills Ist Mortgage 7% Sinking Fund Gold. 
2% Income.Tax Paid by Company. 
Dated Sept. 1, 1922. Due Sept. 1, 1937. Callable on any interest date on 30 days’ 
notice at 105. 
Interest—Mar.-Sept. 1, at office of Trustee, or Bankers Trust Co., New York. 


Secured by a First Morigaze on all fixed assets of Company now owned or here- 
after acquired consisting of land and modern woolen mill constructed of concrete, 
brick and steel with capacity of 850,000 yards per vear, located at Long Beach, Cal. - 

Sinking Fund—Commencing Sept. 1, 1924, 20°% each year of net earnings. Mini- 
mum yearly payments to be, $10,000, 1924-1928: $15, 000, 1929-1934; $20,000, 1935-1936. 


Trustee-=Pacific-Southwest Trust & Savings Bank, Los Angeles. 


hao area Jan. 1, 1925... iat odd Leck tiled, Guten tte hi bier dese: aloeeag Oh aalitcttihs Goat Madea OOO OOO 
Retired... Lipset Sieh ee Getrag ries ea seein Mee 28 (Olid ce Mat peuee hereto seis OOO) 


‘COMMERCIAL PAPER BONDS ACCEPTANCES 


vines” BOND & GOODWIN & TUCKER oe 


CORPORATE 
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GOODYEAR TEXTILE MILLS COMPANY. 


Organized under the laws of Cal., July 15, 1919, as the Pacific Cotton Mills Co., 
on Jan. 22, 1922, name changed to Goodvear Textile Mills Co., to manufacture cotton 
fabric for use of the Goodyear Tire & Rubber Co., of Cal., in the manufacture of tires 
and other Goodyear products. Owns and operates a factory with capacity of 33,000 
spindles, on property adjoining the factory of the Goodvear Tire & Rubber Co. of 
Cal. at Los Angeles. 

Officers—F:. G. Wilmer, Pres.; A. F. Osterloh, Vice-Pres. & Gen. Mgr.; Walter 
I. Lyon, Sec.; M. S. Kelley, Treas. & Compt.; H. E. Blythe, Gen. Supt. 

Directors—H. ly. Blythe, M. S. Kellev, P. W. Litchfield, Reese Llewellyn, A. 
F. Osterloh, G. M. Stadelman, H. F. Stewart, Charles H. Toll, E. G. Wilmer. 


Head Office—6701 So. Central Ave., Los Angeles. 
Annual meeting—2nd Thurs. following last Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100...00000000000000 0c ee cee $3,000,000 $1,910,300 
Common, $100.....0000000 0 0occ cc ce cette cette ee see .. 3,000,000 1,000,000 


Preferred Stock Provisions—Redeemable only as a whole at 105 during the 5 
vears prior to July, 1924 and thereafter at 110. Company’s properties cannot be 
mortgaged without the consent of % of outstanding preferred stockholders. 


Dividends— Preferred, ele. 7% per annum from Oct. 1, 1921. 7% per an- 
num, quarterly from Jan. 1, 1920 to Oct. 1, 1920; discontinued "until Oct. 1, 1921, 
leaving then unpaid cumulative dividends amounting to 544% per share. Deferred 
dividends paid up as follows: 154% paid Apr. 1; 134% paid July 1; 134% paid Oct. 1, 
1923. 

Common, none. 


Ea s—The entire output of the plant at its capacity of 33,000 spindles will 
be sold under contract to the Goodyear Tire & Rubber Co. of Cal. at cost price plus 
a profit of 10%, said profit applicable to dividends to be not less than preferred divi- 
dend requirements. 


BALANCE SHEET, DEC. 31. 


Assets. 1923. 1924. 
Machiner aren Furniture, @te. 000.000 eee ceeeee $1,440,525 $1,428,777 
Factory uildings.... z be de tb easahasiesescts’. 1 280, 973 1,280,979 
Paving Sidewalks, ete. ok een Aa 495059 49,059 

$2,770,557 $2,758,815 

Less—Reserve for Depreciation. © ss ee = 418,921 __ 548,818 
$2,356,636 $2,209,997 

Organization Expenses.........000.0.00.. ... ee 94,264 64,263 
THANG isn eta: L dink. dean adit, eat: fh Sin See aR Bente. Gare, eee Lg OOs 51,534 
Cashin Banks... ti(i‘C:ti‘CS , 9,445 5,745 
Accounts Receivable and Goody ear Tire & Rubber Co. of Cal... 200,578 455 ,324 
Inventories... ee = 482,562 443,688 
Deferred Charges. oo... 21,448 22,558 
Total Assets. om $3,146,467 $3,253,109 

Liabilities. 

Preferred 7% Cumulative Stock....0.0000000000...0. . ................$1,910,300 $1,910,300 
Common Stock... 000000000 | oo 1,000,000 1,000,000 
Goodyear Tire & Rubber Co. of Cal. 472 1,214 
Accounts Payable, Pe Sy Income Tax. Soe Mode Oatecth 46,153 59,880 
Reserve for Contingencies... dashed vie, Sh Se —... §9,000 59,000 
Preferred Dividend Payable . siti d ee conte Sa, Siar. oe Nace Ve 33,430 33,430 
SOUPS sopra dress occttrinigsenestesah Gateonendds ala Ba Keun in Biwi, waite ktén “OE LIZ 189,285 

Total Liabilities...00000 00 ee eee seahcune $3,146 3,146,467 $3,253,109 

THE GOODYEAR TIRE AND RUBBER COMPANY OF 
CALIFORNIA. 


Organized under the laws of Cal., July 11, 1919. Owns plant at Los Angeles for 
manufacturing (using the identical patents, formulas and trademarks used by the 
Goodyear Tire and Rubber Company of Akron, under the same terms and conditions 
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as the Akron company), automobile, truck, and motorcycle tires and tubes, tire 
accessories and repair materials, acronautic supplies and mechanical rubber goods. 
The established business of the Goodyear Tire and Rubber Co., of Akron in the 
States of California, Oregon, Washington, Idaho, Montana, Utah, Nevada, Wyoming, 
Colorado, Arizona, ‘New Mexico and Hawaii is controlled by the California company. 
Officers—E. G. Wilmer, Pres.; A. F. Osterloh, Vice-Pres. & Gen. Mgr.; John W. 
Mapel, Asst. to the Pres.; W. I. Lyon, Sec.; M.S. Kelley, Treas. & Compt. 
Directors—H. E. Blythe, H. H. Fair, John E. Jardine, M.S. Kelley, P. W. Litch- 
field, John W. Mapel, A. F. Osterloh, G. M. Stadelman, E. G. Wilmer. 
Head Office—6701 So. Central Ave., Los Angeles. 


Annual meeting Ist Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100...000.0.0000000000000cccccecee eee $10,000,000 $7,995,700 
Common, $100 Be he MyM aa hain elle ater gncuen ve tence Siedeshton tat that 10,000,000 4,000,000 


Preferred Stock Provisions—-Preferred as to assets and dividends. Redeemable 
- wee only at 105 during five ‘years and thereafter at 110 and accumulsted divi- 
ends 
Dividends—Quarterly, 7% per annum from Apr. 1, 1924; 7% per annum from Jan. 
1, 1920 to Oct. 1, 1920. $1.75 paid on accrued dividends Jan. 2, 1925 and Apr. 1, 1925; 
Preferred Soa as of Mav 1, 1925 remained unpaid for the period from Apr. 1, 
1921 to Dec. 31, 1923, amounting to $19.25 per share. 


BALANCE SHEET DEC. 31. 


Assets. 1923. 1924. 
Land, Buildings, Machinery) € etc. (less reserve for deprecia- 

tion) Naticn ch tne traphales aaatcant ancy cite tnd hiatal lela nite ap Aee Pada red teas $ 8,257,299 $ 7,644,610 
Investments. .....00000 oe ee er an Penn ee 1,740,876 1 367,190 
Raw Materials and Supplies Bib iaabeciu beta tas phenthn, 2e tae lee ate arin aN Aa 2,259,351 - 2,935,018 
Finished Goods... oe 62,112,120 2,074,768 
Notes and Accounts Receivable, ‘less reserves for dis- 

COUNTS; CU Ca icc8 sn Oho acee a iocme arseateetn kee se cece eae SAE 1,226,265 1,182,624 
U.S. Treasury Certificates... 000000 ee ee ee ee 1,148,069 
UN TING scab i hae 8 crash nalts iesgtea Tos clysn ean ctipeede mteuechlie w thawict oo eah ans 1,500,000 
Sterling at cost... cece Pasi tee Nocera onp hs 640,159... 
Cash on Hand and in Banks... cece eee eee tees 1,412,235 1,566,502 
Prepaid Insurance, Taxes, ete... coco ccc ctetecereeees 157,104 128,497 

Total Assets... eee. rea taeaaee ewe $18,953,478 $18,899,209 
Liabilities. 
Capital Stock: 

PPGl@ Pre ogiski stent eiteiat de asta shatl Sena inti tannoleetetemamiatinn. $ 7,995,700 $ 7,995,700 

OS OVI OD 9 fesiolscec8 ttesac teu ana aks ala keine Grete Mad denne tareheds 4,000,000 4,000,000 


Goodyear Tire & Rubber Co. (Akron) Notes at 6%, due 
Dec. 1, 1930, carrying option to oer $6,000 ‘000 par 


value common stock at par on or before that date............ 5,343,655 ~ 2,896,988 
Goodyear Tire & Rubber Co. (Akron)... 61,648 144,223 
I CCOUNLS Pay BDO, cohi ccs css creed otuctesded teraasneawen ce tase seven owe aide tae 421,682 979,771 
Accounts Payable, Allied Companies......0000000000000.000.0 con. 199,433 466,965 
Preferred Dividends eS Breet ae Sian Niners Be fiat Nts aaity On fe Mise cada, 279,849 
Excise Taxes... aid Witte eaten tame aensoe icine 23,275 11,304 
DUTP a. ei cise teense onortn ode ternete me ee ee rn 908,085 2,124 409 

Total Liabilities: jc ccinsniies wie Boua aie hatred. $18,953,478 $18,899,209 


| THE GOODYEAR TIRE& RUBBER CO. 1st Mtge. 20-yr 8% Sinking Fund Bonds 


uemes BOND & GOODWIN & TUCKER PORTLAND 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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GRANADA HOLDING COMPANY. 


Officers—Edward A. Johnson, Pres.; R. L. Dunham, Sec. 
Address—Granada Bldg., 1210-16 State St., Santa Barbara, Cal. 


BONDS. 


Granada Holding Company 614% lst Closed Mortgage Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1923. Due serially, 1926-1935, July 1 each year, $12,000, 1926-1934; 
$157,000, 1935. Callable on any interest date on 30 days’ notice at 102. 


Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Mortgage on property located at 1210-1216 State St., Santa 


Barbara, Cal., and an 8-story concrete and steel office, store and theatre building 
erected thereon. 


Sinking Fund—Commencing Jan. 1, 1924, 15 days prior to the first of each month 
$1,000 plus 7, of the total annual interest on outstanding bonds. 

Trustee—County National Bank & Trust Co., Santa Barbara, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00.00... cece cc esesesersteesteeseeeneeeees $265 ,000 


GRAND AVENUE FIREPROOF BUILDING COMPANY. 


Officers—Aleck Curlett, Pres.; Hazel Henderson, Sec. 
Address—408 Union Bank Bldg., Los Angeles. 


BONDS. 


Grand Avenue Fireproof Building Company Ist Mortgage Leasehold 7%. 
2% Income Tax Paid by Comoany. 
Dated Apr. 1, 1924. Due serially, 1926-1939, Apr. 1 each year, $9,000, 1926-1938; 
$8,000, 1939. Callable on any interest date on 40 days’ notice at 103. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on a 99-year lease on property located at 818 So. 


Grand Ave., Los Angeles, Cal., and on an 8-story, Class ‘‘A’’ garage and store building 
erected thereon. 


Trustee—Union Bank & Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925.00.00... cece cette tent $125,000 


THE GRANGE COMPANY. 


Officers—Henry G. Turner, Pres.; Everett W. Turner, Sec. 
Address—912 9th St., Modesto, Cal. 


BONDS. 


The Grange Company Ist Mortgage Sinking Fund 7% Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1922. Due Aug. 1, 1937. Cuallable on any interest date on 30 days’ 
notice at 105. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on about 50 warehouses and lands appurtenant 
thereto, some of which are leaseholds, on 30 locations in Stanislaus, Merced and 
San Joaquin Counties, belonging to the Company and to the Grange Warehouse & 
Storage &o., which is owned by the Company. 

Sinking Fund—Beginning Jan. 15, 1926, annual installment of at least $5,000 in 
cash or bonds at par in lieu of cash. - 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding; Fels 1) 192) ce cuteied eeu aerisen tekceetctaul Lanta ee ee $106,000 
Retired 


a a a a 9 
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HAIKU FRUIT & PACKING COMPANY, LTD. 


Organized under the laws of Hawaii, Oct. 29, 1903. Owns and operates the follow- 
ing: (1) Pineapple cannery and plantation at Haiku, Island of Maui, comprising 2,115 
acres owned in fee and 2,016 acres leased; (2) pineapple cannery completed in May, 
1924 at Hana, Island of Maui; (3) 3,760 acres owned in fee at Kipahu a in the Hana 
District and 4,041 acres leased at Muolea and Kipahula, both in the Hana District. 
These lands together with other lands under contract with growers make a total of 
approximately 13,932 acres owned, leased and under contract. 


Officers—Joseph Durney, Pres.; A. F. Tavares, W. A. Baldwin, W. N. Rolph, 
Sidney L. Schwartz, Vice-Pres.; Hosmer Rolph, Sec.; D. C. Lindsay, Treas.; Harry 
Glass, Compt. 

Directors—Joseph Durney, F. F. Hargear, George U. Hind, D. C. Lindsay, W. 
N. Rolph, Sidney L. Schwartz, A. F. Tavares. 


Executive Committee at Properties, Haiku, Maui, T. H.—D. C. Lindsay, Chair- 
man, Harry Glass, A. F. Tavares. 


Head Office—Haiku, Maui, T. H. 
Sales Office—1 Drumm 8t., San Francisco. 
Annual meeting in Feb. 


Capital. Authorized. Outstanding. 


Preferred, 7% Cum., Convertible Voting, $25.0... 00000000000... $ 750,000 $ 750,000 


Common, $20 24h trad ae ee bk 2,250,000 *1,500,000 


*See Haiku Fruit & Packing Co., Ltd., Trustee Stock. 


Capital increased on May 25, 1918, from $350,000 to $410,000; July 1, 1920, to 
$615,000; July 1, 1921, to $1,000,000; Dec. 31, 1922 to $1,500,000; Jan. 15, 1925 to $3,- 
000,000, made up of $750,000, $25 par value 7% Cumulative Preferred and $2,250,000 
$20 par value Common. 


Holders of common stock of record Jan. 14, 1925 offered right to subscribe at 
par for 1 share of preferred for every 2!4 shares of common then held. 

Preferred Stock Provisions—Preferred as to dividends and assets. Callable 
after Feb. 15, 1928 as a whole only at 2714 to 1935; thereafter in part for Sinking Fund 
or as a whole at 2714. 

Conversion Features—Convertible into common as follows: 100 shares preferred 
for 100 shares of common and the right to purchase 25 shares of common at par to and 
including Jan. 15, 1930; 100 shares preferred for 95 shares of common and the right to 
purchase 30 shares common at par from Jan. 15, 1930 to Jan. 15, 1933; 100 shares 
preferred for 90 shares of common and the right to purchase 35 shares of common at 
par from Jan. 15, 1933 and thereafter. 

In the event of a stock dividend declared on common, 30 days’ notice shall be 
given preferred stockholders, during which period the preferred may be converted 
into common. The same notice shall also be given preferred stockholders if pre- 
ferred is called, during which period preferred may be converted into common. 

Dividends—Preferred, 7% per annum, quarterly, from May 1, 1925. 

Common, discontinued Julv, 1924. 30 cents per share paid Feb. 29, 1924; there- 
after 17 cents per share, monthly, 30th, to June, 1924. Paid $2.40 per share, 1922; 
$2.40, 1923; 98 cents, 1924. 

Extra Dividends—Dec., 1920, $1.20 per share; Dec. 31, 1923, 40 cents per share. 

Stock Dividend of 25%, July 1, 1921. 

Transfer Office—The Bank of California, N. A., San Francisco. 


HAIKU FRUIT & PACKING CO., LTD. 
Stock—Bought—Sold—Quoted 
Established 1858 


san FRANCISCO S& UJ TRO & CO. OAKLAND 


Prioate Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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Earnings— Cases Net Dividends Per Year 
Year. Packed. Profit. Paid. Cent. Surplus. 
BOZO xe pn rterteadarstaten yet tiated Rae 633,392 $381,654  $ 98,384 18% $283,270 
cot tat eater fis ienanpna an iene 667 ,268 156,592 90,892 12% 65,700 
ODD gasseti oa tallest couttcl ees faces nasa 607 ,437 246,951 119,955 12% 126,996 
OS rc rast fa Acca tanalichat detectable’ race 490 466 317,476 172,742 12% 144,734 
LOE oo ence tennis ncee dat paca Beste dak 592,073 140,648 73,500 4.9% 67,147 

PROFIT AND LOSS ACCOUNT. 
1923 1924 

Undivided Profit, Jan. Lice bof clea au tntnnndin eas $273,608 $418,342 
Profit on Operations, less Sundry Losses. ...00000000000.0 0000 .. 342,763 189,356 

$616,371 $607,698 
CSD VTA peste is te wcestaezo ce so rectencl pegegnnnane casa asa sanmnbtedatstedcerconsttaeadael 172,742 73,500 
Reserve (Or Taxes: ses cdstisiadiiotainacands Rusa telematics ee 25,287 48,709 
SOCIS OSOPVC icy cesta aartsiuinnemacgededs. nnd cen ueded eta nonsatat te ake 60,000 
Undivided Profit, Jan. 1, 1924 and Jan. Ty ROO ets eaters ciate ete fo 418,342 425,489 


Assets. 1923. *1924 
Cash on Hand and in Banks..020.0000000.0000oooececcceccceceeecsecesessvesetsenees $ 15,801 §$ 25,583 
Bills and Accounts Receivable oo... ooccccccecccceccceteee ee ees 748,164 933,493 
Finished Product iccuccuciacccntieeect cieutioesen Mee totic eee 241,497 317,199 
Materials and Supplies....000000000000 oc eeceecccceeccecececte cee cenevvevace 159,877 266 ,765 
TPA VO SUITICTICG io elise oP soaks heparan wecseanenaeh ip ecguslgtese haden 2,400 2,900 
Deferred Assets... ccc cecececeecccecesevetevttevesavvesveversteats 19,489 62,809 
Real Estate, Plant, Buildings and Equipment.......000000000......... 1,728,404 1,940,393 
Growing Crops Bethea at ail cai d orasisty ato deen yeti snetn te nee etek tae ee 329,450 469,979 

Total Assets. ccc cece ee Raat aetiestiut $3,245,082 $4,019,121 

Liabilities. 

Gir) OVW: ) [bbe] (0 6) , Geant ee Oo cee ce $1,496,826 $2,250,000 
Bills and Accounts Payable. ce eects 714,534 307 ,465 
Special Loans—Secured by Liens on Crops and Chattel Mtges.. 000.00... 238 487 
Depreciation Reserve.......0.000000000cccccccceccccececenecceceescetevateseviteeeeteeseses 483,825 614,974 
Due to Banks, Current Accounts... occ ccccceccceececeeesscte tenateseeseesees 40,706 
Reserve for Taxes... ccccccccceccc cece cevecceeecees vor tvtes seveevesenees 56,556 67,000 
Contingent Reserve... ceceeceeecereceectevverivetevttetes ts 75,000 75,000 
Undivided Profits...000000000000 000 eee setae secigsnec teat abu 418,341 425,489 

Total Liabilities... cee cece $3,245,082 $4,019,121 


*After giving effect in account to new financing, Feb., 1925. 


HAIKU FRUIT AND PACKING CO., LTD., TRUSTEE STOCK. 


On Aug. 18, 1919 a majority of the stock of. the ‘Haiku Fruit and Packing Co., 
Ltd., was pooled and placed in the hands of a voting trust consisting of a board of 
three trustees, against which was issued a like number of shares of Trustee certificates. 


Trustees hold 40,776 shares of Haiku Fruit & Packing Co., Ltd., capital stock. 
Officers—Joseph Durney, Pres.; Chas. S. Skaife, Sec. 

Trustece—Joseph Durney, Geo. U. Hind, W. N. Rolph. 

Office—1 Drumm St., San Francisco. 

Annual meeting—3rd Tues. in Aug. 


LILIENTHAL, BREMER & CO. 


Member The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES . 
310-312 MONTGOMERY STREET DOUGLAS 774 


Google 
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Capital. Outstanding. 
SPT OS BO ie 3 choles Gatien es SA ene et ein aca na ehh ta ncn $815,520 


Dividends—Pays same dividend when and as paid on stock of Haiku Fruit & 
Packing Co., Ltd. 


THE HARRIS MANUFACTURING COMPANY. 


Organized under the laws of Cal., Feb. 12, 1904. Engaged in the manufacture 
and sale of Harris Combined Grain, "Rice and Bean Harvesters. Owns a 10-acre 
plant in Stockton, Cal., and operates under lease an assembling and distribution 
plant in Walla Walla, Wash. 


Officers—G. H. Harris, Pres.; F. H. Kennedy, Vice-Pres.; O. C. Parkinson, Sec. 
F. J. Viebrock, Treas. 


Directors—E. F. Harris, G. H. Harris, J. E. Henry, F. H. Kennedy, F. J. Viebrock. 
Head Office—East & Park Sts., Stockton, Cal. 
Annual meeting—2nd Tues. in Dec. 


Capital. Authorized. Outstanding. 
Preferred: S7%, S100 icc icaistocncseacena onto ioeaeewaaedies $100,000 $100,000 
COMTI ON SOO sss se perder aan aera ds se Geek pa ates Le nice 650,000 550,000 


Dividends—Preferred 8%, semi-annual, Jan.-July 11. Common, when and as 


declared. 
BONDS. 


The Harris Manufacturing Company Ist Mortgage 714% 15-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1921. Due Dec. 1, 1936. Callable on any interest date on 30 
days’ notice at 105 up to 1931, and at 1% less for each year thereafter. 


Interest—Jan.—July 1, at office of Trustee. 
Secured by First Mortgage on all the properties of the Company. 


Sinking Fund—Commencing Dec. 1, 1922, annually, an amount equal to 7,th 
of total bonds issued. 


Trustee—The American Bank, San Francisco. 


Outstanding, Jan. 1, 1925200000000 cece cece cette te ce dulnceitoeaaiiled duced $200,000 
RG GL hide es ost trial sa eh nda cee nsec Siren mea ela hy secant! Sia ot pete ane: 50,000 
PRUE AO EI ZO Ch asic oes is edie eicben aah seat uae Pooated tectras een Ruateadienenaetsenediee se: $250,000 


HAWAIIAN PINEAPPLE COMPANY, LIMITED. 


Organized under the laws of the Territory of Hawaii, Dec. 4, 1901. Owns and 
opetnlee pineapple plantations at Wahiawa, Oahu and Lanai, and cannery at Hono- 
lulu. 

Cases packed in 1923, 2,038,671; 1924, 2,256,665. 

CPEB OWING ceh os tcn Sse saeco care aura Tort Dinter tenella hala ae sihnathan eta 89,868 
PRCPOS TORSO oh cece esther sadn ae lane ken tala ot aie carat cocaine: Meduec ede taut Alta satan attains 17,540 

Officers—James D. Dole, Pres. & ‘Gen: Mgr.; John L. Whitmore, Vice-Pres. & 
Plantation Mgr.; H. M. von Holt, W. H. McInerney, Vice-Pres.; R. S. West, Treas.; 
K. B. Barnes, Sec.; .) H. E. MacConaughey, Vice-Pres. & San Francisco Mer.; J. H. 
Worrall, C. A. White, Asst. Secs.; S. A. Goff, T. E. Leach, Asst. Treas. 

Directors—F. C. Atherton, K, B. Barnes, A. G. Bidee A. L. Castle, James D. 
Dole, W.-H. McInerny, T. H. Petrie, H. M. von Holt, Norman W atkins, John L. 
Whitmore. 

Head Office—Honolulu, T. H. 


THE HARRIS laa bial eed Ak CO. 1ST MTGE. 744% BONDS 
DERWRITTEN BY 


GEARY, MEIGS & CO. 


STOCKS AND BONDS 
CALIFORNIA-COMMERCIAL UNION BLDG. 
SAN FRANCISCO Members San Francisco Stock and Bond Exchange KEARNY 6740 
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San Francisco Office—215 Market St. 
Annual meeting in Jan. or Feb. 
Capital. 


Shares, $20..0..00.0000.0000cccceeee. asthe eaialtahsietaistangeente teh nai et tat $9,075,000 
*As of Mar. 2, 1925. 


Authorized. *Outstanding. 


$8,666 ,666 


Jan. 1917, Capital increased from $700,000 to $1,000,000; Dec. 31, 1917 increased 
to $1,200,000; "May 1, 1919 increased to $1, 600, 000; Apr. 1, 1920 increased to $2,000,000; 


Mar. 1, 1921 "increased to $2,600,000; Dec. 23 
1924 increased to $6,050,000; Feb. 11, 1925, reid to $9,075,000. 


1922 increased to $6,000,000; Feb. 11, 


Stockholders of record Feb. 21, 1925 were offered the right to subscribe to 50,417 
shares at par in proportion to their holdings, such rights to expire May 1, 1925, after 


which date the outstanding capital will amount to $9,075,000. 
Dividends—Monthly, 
per annum to and including 1916; 18% per annum 1917-1922. 


ast day, 12% per annum from Jan., 1923; previously 15% 


Extra Dividends—Dec. 31, 1919, $1 per share; ee 31, 1920, $1; Dec. 31, 1921, 
$i. 


40 cents; Dec. 20, 1922, $1; Dec. 31, 1923, $1; Dec. 31, 


Stock Dividends—Jan. 1917, 15,000 shares; Dec. 31 1917 10,000 shares; Apr. 1, 


1920, 20,000 shares; Mar. 1, 1921, 25, 000 shares; Dec. 23, '1922, 109, 818 shares; 


1925, 100, 833 shares. 
CONDENSED INCOME ACCOUNT, DEC. 31. 
1923. 


Net Profit on Sales plus Other Income.........0.0000.0000000cccee $3,635,525 
PC TE CIS GION 2 sissies eas Gast tanerctrateinsseendioa arowtunelanhch tahoe Raaseaasieed 268,843 
Interest Paid and Accrued... ccccccccecsecsceee veceeeeeneeceteee 29,138 
Net RCO icc) Sate nsaresteat biewdtashorucggeecuunsaclanee atienadiced Auntie $3,337,544 
Special Credits sxc stereo ar slammer es tea ucorm od sondern abbeaitoclartt 
$3,337,544 

Special CHAr ges eso ii sectors ketene mlothaigs aobenseedbaaechate che nate 25, 
$3,311.616 

Reserved for Income Taxes Accrued ........000000000.0000.0000ccccccceceees 551, 
Net Income to Surplus Account......0.00.00.0..0.000ccceee $2,760,010 

CONDENSED SURPLUS ACCOUNT, DEC. 31. 

1923. 
Balance beginning of Period........0..000.00 occ ccceeeccseseveesteeenees $2,282,514 
Net Income per Income Account.......0.00.0000000cc ccc cee tetseee 2,760, 010 
$5,042,524 

Reserved for Employes’ Pensions...........0.0.0..0.0.00000ccccceeceeeteseeees 25, 
$5,017,524 

Realization in excess of pet value on sale of Capital Stock............ 36, 

Realization in excess of par value on sale of Capital Stock in 

rior years held in General Reserve..............0.0..00.0..0cescces 62,460 
Profit on Sale U.S. Liberty Bonds....0000000000000 cee cette 
Refund of 1919 Federal Income Taxes...........000.0000.0.ccccccecesceete ceteteneeetenes 
$5,116,419 
Dividends Paid—Cash.......00.0..0.000 ccc occ ccc ccecceeesestesecsereneensens 1,019,295 
Balance end of Period... cece ceeeees $4,097,124 


COMMERCIAL PAPER 


BONDS 


BOND & GOODWIN & TUCKER 


CORPORATE 


SAN FRANCISCO 
LOS ANGELES 


Google 


ar. 2, 


1924. 
$3,176,454 
320,390 


51814 


$2,804,250 


1,205 


$2,805,455 


29,401 


$2,776,054 


456,633 


$2,319,421 


1924. 
$4,097,124 


2,319,421 


ee ee) 


ee ey 


%, 434,694 


ACCEPTAN CES 


PORTLAND 


SEATTLE 
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BALANCE SHEET, DEC. 31. 


Assets. 1923. 1924. 
Plant, Equipment, Building, Real Estate, Etce.....0.0.000000.0.... $ 3,850,959 §$ 5,230,287 
Plantation—Growing CR IOS ec Fhe. gps machete Role eee astro cenit 2,030,951 2,643,386 
Good Will, Patent Rights, Trade Marks, Ete... eis 1 1 
Other Investment... ccc ccccccccccccccccsceetttttes vrs wees 376,856 401,856 
Cash... sitaclh se Nu biet exh ie Urata site TOL Osos 364,664 
Accounts and Notes Receivable... 0c cess ccccessessesssveeee 667,009 487,755 
Merchandise and Product on Hand... 911,806 1,752,829 
Securities, U. S. Bonds and Certificates... 257 445 56,768 
Accounts due from Employe Stockholders... DADO hated leece 
Prepaid Rent, Insurance and TaxeS.........0.00.0..0.0000.0 ccc 2,084,463 1 966,335 

Total Assets............ bane cake th acne deem tl) ean ae $11,247,783 $12,903,881 

Liabilities. : 

BCL SE Ne rise hs een issday on aise dhe cota eek nae teee $ 6,000,000 §$ 6,017,020 

Ils and Accounts Payable............. sotanh cant siuckestdl semtaniecsidt aot 439,680 452,277 
Pua to Customers... ccc ouneniee castle eneins Sietbaaie ite ean 295,082 
Deferred Liabilities... eect 44,501 148,758 
Reserve for Employees’ Compensation................. ee 50,000 50,000 
Reserve for Employees’ Pensions............0 00000000. c0c00 ec ees 49,569 49,417 
Reserve for Taxes... cet ie ett tntttte 566,909 456 633 
Surplus and Undivided Profits—Farned. 0 $ 3,998,229 § 5,319,168 
Surplus and Undivided Profits—Capital.......... aiteh avenaa tation 98,895 115,526 
POtAL SU TPIS ccc sbetenn wie Recess pct eta Tia teenl lent liane? $ 4,097,124 $ 5,434,694 

Total Liabilities... ccc cee ce cteeeenen $11,247,783 $12,903,881 


HEARST PUBLICATIONS, INCORPORATED. 


Organized under the laws of Cal., Apr. 22, 1924. Owns all of the outstanding 
capital stocks (except directors’ qualify’ ing shares) of its subsidiary companies pub- 
lishing The San Francisco Examiner, San Francisco Call & Post, The Los Angeles 
Examiner, Los Angeles Evening Herald and Oakland Post- Enquirer and the Good 
Housekeeping, Cosmopolitan, Harper’s Bazaar, Motor and Motor Boating maga- 
zines, together with plant, equipment, real estate, buildings, ete. 


Officers—William Randolph Hearst, Pres.; John Francis Neylan, Vice-Pres.; 
Richard A. Clark, Sec. & Treas. 

Directors—James E. Bourke, James A. Callahan, Ed. H. Clark, Richard A. Clark, 
Albert E. Crawford, William Randolph Hearst, William W. Murray, John Francis 
Neylan, H. M. Roberts. 


Head Office—410 Hearst Bldg., San Francisco. 


Capital. Authorized, Outstanding. 
BRS 2S 100 assist iran ntsc yacianen ua en iaaoacineainansAie owes $15,000,000 $15,000,000 
BONDS. 


Hearst Publications, Incorporated 1st Mortgage and Collateral Trust 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1924. Due serially, 1926-1936, May 1 each year, $1,100,000 1926- 
1935; $1,000,000, 1986. Callable at any time on 45 days’ notice, last maturities first, 
on or before May 1, 1926 at 105; thereafter at 105 less 14 of 1% for each year or por- 
tion thereof. 

Western Underwriters 
HEARST PUBLICATIONS, INC. 
lst Mortgage and Collateral Trust 614% Serial Gold Bonds 


Anglo London Paris Company 


SAN FRANCISCO LOS ANGELES NEW YORK 


pl 
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Interest—May-Nov. 1, at office of Trustee, or offices of Halsey, Stuart & Co., 
Inc., New York and Chicago. 


Secured by a First Mortgage Lien on real estate located in the cities of Los Ange- 
les, San Francisco and Oakland, Cal., buildings, equipment and other fixed assets 
now owned by the Company, or hereafter acquired as set forth in the Trust Inden- 
ture. Additionally secured by the pledge of all the stocks, except qualifying shares, 
of the various subsidiary companies. Bonds are a direct obligation of Hearst Pub- 
lications, Inc., together with the joint and several obligations of its subsidiary com- 


panies which publish the above-mentioned newspapers and magazines. 
Guaranteed principal and interest by William Randolph Hearst. 
Trustee—Anglo-California Trust Co., San Francisco. 

Outstanding and Authorized, Apr. 15, 1925.00.00... eee $12,000,000 


HERCULES FOUNDRIES, INCORPORATED. 


Officers—Robert P. Franck, Pres.; George T. Franck, Sec. 
Address—Boyle & Slauson Aves., Vernon, Cal. 


BONDS. 


Hercules Foundries, Incorporated Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1924. Due serially, 1926-1939, Jan. 1 each year, $10,000, 1926-1934; 
$12,000, 1935-1939. Callable on any interest date at 103. 


Interest—Jan.-July 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 


Secured by a First Mortgage on all property of the Company now owned or here- 
after acquired, consisting of 5 acres of land located on the corner of Boyle and Slauson 
Aves., Vernon, Cal., together with plant thereon devoted to the manufacture of soil, 
drainage and special plumbing fittings. 

Trustee—California Trust Company, Los Angeles, Cal. 

Outstanding and Authorized, Jan. 1, 1925.00.00. ec ee epee $150,000 


THE HEYMAN-WEIL COMPANY. 


Organized under the laws of Cal., July 13, 1906, as successor to the business of 
The Harry Unna Co., established in 1890. In 1911 absorbed The Levenson Co. and 
in 1917 W. W. Montague Co. and L. Feldman & Co. Jobbers and importers of kitchen- 
ware and household utensils and manufacturers of brooms, brushes and dusters. 


Officers—Samuel Heyman, Pres.; S. Zobel, Vice-Pres. & Gen. Mgr.; L. Heyman, 
Treas.; J. C. Mullin, Sec. 


Directors—L. Heyman, Samuel Heyman, J. C. Mullin, 8. Zobel. 
Head Office—720-724 Mission St., San Francisco. 

Transfer Office—Stephens & Co., 65 Sutter St., San Francisco. 
Annual meeting—July. 


Capital. Authorized. Outstanding. 
Preferred 7°7 Cumulative, $100....0000000... Sgeshasnpaliny seenretseMectolia? $250,000 $164,800 
COW ON BOO ve sen tec chccssadecna ns cenonite Men scaarne tition Bucci tans Gta scribes 250,000 200,000 


Preferred Stock retired—$35,200, as of Jan. 1, 125. 

Preferred Stock Provisions—Callable at 105. 

Sinking Fund—Commencing Jan. 1, 1921, 20°¢ of each year’s earnings. 
Dividends— Preferred, semi-annually, Mar.-Sept. 1, 7¢@ per annum. 
Common, quarterly, 95% per annum. 


HEARST PUBLICATIONS, Inc. 6% % Serial Gold Bonds 


race? BOND & GOODWIN & TUCKER PORTLAND 


ASSOCIATED IN ORIGINAL DISTRIBUTION 


Google 
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THE HEARTWELL BUILDING COMPANY. 


Officers—J. R. Mason, Pres.; J. F. Merrick, Sec. 
Address—219 East First St., Long Beach, Cal. 


BONDS. 


The Heartwell Building Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1924. Due Sept. 1, 1939. Callable on any interest date on 30 
days’ notice at 10214. 

Interest—Mar.-Sept. 1, at offices of Trustee. 

Secured by a First Mortgage on real estate located on the N. W. cor. of Ocean 
Blvd. and Pine Ave., 50 ft. by 161 ft., Long Beach, Cal., and a modern 11-story Class 
“‘A”’ office and store building being erected thereon. 

Sinking Fund—Monthly, beginning Sept. 1, 1926, $2,000 each month from Sept. 
I, 1926-Aug. 1, 1928; $2,500, Sept. 1, 1928-Aug. 1, 1932; $3,000, Sept. 1, 1932-Aug. 1, 
1938; $13,834, Sept. 1, 1938-Aug. 1, 1939. 

Trustee—Bank of Italy, San Francisco and Los Angeles. 

Outstanding and Authorized, Jan. 1, 1925.00.00... occ cette $550,000 


H. G. CHAFFEE COMPANY. 


Organized under the laws of Cal., June 4, 1910. Owns and opcrates 80 stores, 
transacting a general grocery business, dealing in staple groceries, fresh fruits, vege- 
tables and meats, in Los Angeles, Pasadena and other Southern California cities. 


Officers—H. G. Chaffee, Pres.; F. E. Chaffee, Vice-Pres.; Ida E. Schmadel, 
Sec.; J. M. Goss, Treas. 

Directors—H. G. Chaffee, F. E. Chaffee, J. M. Goss, C. J. Hall, T. C. Jones, Jr. 

Head Office—912 East 3rd St., Los Angeles. 

Annual meeting—Ist Mon. in Feb. 

Capital. Authorized. *Outstanding. 


Preferred 8° Cumulative, $100.0... Sie iat la oa ra he $300,000 **$192,700 
Common, $100.........0..0 00... Late .. 700,000 395,250 


Authorized common stock increased from $300,000 to $700,000, Feb. 27, 1923. 


*As of Mar. 1, 1925. 

**Preferred stock retired, $57,300. 

Preferred Stock Provisions—Preferred as to dividends and assets; callable at 
10214 first 5 years; at 105 thereafter. 

Sinking Fund—Annually an amount equal to at least 331§°% of net earnings after 
deducting taxes and depreciation and dividends on preferred stock. 


Dividends—Preferred semi-annual, Apr.-Oct. 1, 8S per annum. 
Common—Mar. 1, 1920, 86%; Mar. 1, 1922, 2%; May 8, 1923, 696; Dec. 6, 1923, 
40; Feb. 21, 1924, 4%; Aug. 1, 1924, 4%; Feb. 2, 1925, 5%. - 


H. F. DANGBERG LAND & LIVE STOCK COMPANY. 


Organized under the laws of Nev., Mar. 7, 1902. Owns 36,905 acres of land in 
Douglas Co., Nev., and Alpine Co., Cal., together with improvements, water rights, 
etc., necessary for the raising of sheep and cattle, and fattening stock for market. 

Officers—J. B. Dangberg, Pres.; Geo. F. Danghberg, Vice-Pres.; H. F. Dangberg, 
Sec. & Treas. 


THE HEARTWELL BUILDING COMPANY list MORTGAGE 7% SINKING 
FUND GOLD BONDS, DUE 1939 


Bond Department «==» Dai of lialy eaieas 
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Directors—Geo. F. Dangberg, H. F. Dangberg, J. B. Dangberg. 
Head Office—Minden, Nev. 
Annual meeting last Sat. in Mar. 
Capital. Authorized. Outstanding. 
SHPO 5 6200 sees ile aig etna ui aca etal a a $200,000 $200,000 
Dividends— None. 
BONDS. 


H. F. Dangberg Land & Live Stock Company Ist Mortgage 8% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1921. Due serially, 1922-1936, July 1 each year, $10,000, 1922-1923; 
$30,000, 1924-1926; $40,000, 1927-1931; $50,000, 1932-1935; $240,000, 1936. Callable 
on any interest date on 30 days’ notice at 105 for the first ten years, and at 10214 
thereafter. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on property described above. . 

Trustee—Wells Fargo Bank & Union Trust Company, San Francisco. 


Outstanding, Jan. 1, 1925.00.00... ccc cee eee eseeee cece cteeeeneeneecsesssuetensieaeicseseensesietesaeess $678,000 
Held: by: Company sacs 5 cess ia noticia oi auc e aoe asians nacidehiosavestsnatd 22,000 
BR ET actos seston nae RN ca Se alll AAR hI Ey EA rhe aide i nt es 50,000 

WNVLG (05) d 04 210 Cree enna nee ite ne OnE ene ee Cn ete eer A ener $750,000 


HILL STREET FIREPROOF BUILDING COMPANY. 


Organized under the laws of Cal., Sept. 15, 1919. Owns improved property in 
the City of Los Angeles consisting of (1) real estate located on the N. E. cor. Hill and 
Sixth Sts., 238.2 ft. by 160.3 ft., on which is erected Grauman’s Metropolitan Theatre, 
store and office building of modern Class ‘‘A”’ steel and concrete construction, 6 
stories in height so constructed that the building can be increased to the limit height 
of 12 stories. Corporations affiliated with the Company own the following: (a) (1) 
2 full blocks each 574.26 ft. by 372 ft., in Hollywood section, bounded by Sunset Blvd. 
Selma Ave., Vine St. and El Centro St., Argyle Ave. passing through the center of 
the property, with improvements thereon known as the Lasky Studios; (2) 26 lots in 
the West Lake District, bounded by Occidental, Reno, Council and Glassell Sts. 
a oelala with improvements thereon; (b) Leasehold interests (1) 99-year lease date 
July 1, 1921 on 41.1 ft. frontage by 115 ft. depth on the west side of Broadway between 
Sixth and Seventh Sts., on which is erected a Class ‘‘A”’ 6-story business block; (2) 
40-year lease dated July 1, 1920 on 42.76 ft. frontage by 115.35 ft. depth on Sixth St. 
immediately across the alley from Grauman’s Theatre Building, on which is erected 
8 4-story business block. 

Officers—Albert A. Kaufman, Pres.; Frank A. Garbutt, Vice-Pres. & Treas.; 
Frank James, Sec.; Ralph A. Kohn, Asst. Sec. 

Directors—Frank A. Garbutt, Frank James, Albert A. Kaufman, Ralph A. Kohn. 

Head Office—919 Story Bldg., Los Angeles. 

Annual meeting—2nd Sat. in Jan. ; 

Capital. Authorized. Outstanding. 


SN AOS, SIO er ov nsute utente aentoeine tne heme dpe maleate $2,000,000 $700,000 


BONDS. 
Hill Street Fireproof Building Company Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 2, 1923. Due serially, 1926-1944, Jan. 2 each year, $150,000, 1926-1930; 
$100,000, 1931-1943; $950,000, 1944. Callable on any interest date on 60 days’ notice 
at 105 during first 10 years; thereafter at 10214. 


We specialize in H. F. DANGBERG LAND & LIVE STOCK COMPANY 
First (Closed) Mortgage 8% Serial Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 


os Angeles San Francisco Seattle Portlan 
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Interest—Jan.-July 2, at office of Trustee, or Guaranty Trust Co., New York. 


Secured by a First Mortgage on the properties and leaseholds described above 
owned by the Company and afhliated companies. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding; Jan: 1.1925 ..50- epee edn ape aus tesine Re wiaeae esters Abe $3,000,000 
SURISSUED 52.0; ntes cemesceeraeme ea eee ae Nia eles acct 750,000 
PULHORIZE Canis hecciaotienteisrtenhores costae ac nate Bieta aera ineaiitieateeen $3,750,000 


*May be issued for the purpose of paying not to exceed 50% of the actual cost of 
constructing additional stories on the present Grauman’s Metropolitan Theatre 
Store and Office Building. 


HOBBS, WALL AND COMPANY. 


Organized under the laws of Cal., Oct. 14, 1896, for the manufacture of Redwood 
Lumber. Owns 18,706 acres of timber land in 2 blocks of 13,405 acres and 5,301 acres 
respectively, located within 12 miles of Crescent City, in Del Norte Co., Cal., 
a saw mill, shingle mill, general store, loading wharf on deep water, at Crescent City, 
Cal. Railroad and logging equipment connecting timber with mill and water termi- 
nal and 3 steamers. In 1924 capacity of mill was increased 50%. 

Also owns city lots located in Crescent City, Cal., 11,120 acres farm lands, loca- 
ted 2,000 acres in San Mateo Co., 120 acres in Modesto Co. and 9,000 acres in Del 
Norte Co., Cal., and interests in retail lumber yards. 

Officers—W. J. Hotchkiss, Pres.; J. M. Hotchkiss, Sec. & Mgr. 

Directors—J. M. Hotchkiss, L. L. Hotchkiss, W. J. Hotchkiss, George M. Keller, 
R. W. Meyers. 


Head Office—1 Drumm Street, San Francisco. 
Capital. Authorized. Outstanding. 
Pr SOO ares sede eda oten eee es $1,500,000 $1,500,000 
Dividends— None. | 
BQNDS. 
Hobbs, Wall and Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1924. Due serially, 1929-1939, Apr. 1 each year. $50,000, 1929-1938; 
$200,000, 1939. Callable at 101% until Apr. 1, 1936; thereafter 12 of 1% premium per 
year. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on all timber lands and saw mill. 


Sinking Fund—$2 per thousand ft. (log measure) of timber cut, after 100,000,000 
ft. have been removed, payable semi-annually, Oct. 1 and Apr. 1. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 1, 1925.00.00 ce cc eee eeciete teens cee enitestevatecctvensnreeeaten $700,000 
MBA UC cs ss aerate esr aacta stamens encased ee setae Nae wea et eetvadeohttac denen culo 150, 
PRU IO ESC ditties cataract eee oan he ath aise napa east tact $850,000 


~ HOLLAND LAND COMPANY. 


Organized under the laws of Cal., May 27, 1916, as successors to Netherlands 
Farms Co. Original holdings included 25,000 acres of alluvial lands in Yolo and 
Solano Cos., Cal., on the west side of the Sacramento River about 10 miles southwest 
of the City of Sacramento. 


HOBBS, WALL AND COMPANY 6% BONDS 
As underwriters, we have full information regarding this issue 


SanFrncco = DEAN WITTER &CO. nae 
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In Feb., 1924 the Company acquired the assets and assumed all liabilities of Hol- 
land By-Pass Co., which 1s now in process of dissclution. The total land sales to 
Dec. 31, 1924, including land sold by Holland By-Pass Co., include 18,116 acres of 
reclaimed land and 4,970 acres of By-Pass land. The unsold land comprises approxi- 
mately 1,851 acres of reclaimed land, which is now being offered for sale. 

Officers—J. V. Mendenhall, Pres.; Wm. Timson, Ist Vice-Pres.; A. J. Ottem, 
2nd Vice-Pres.; Fred Maurath, Jr., Sec. & Treas.; G. W. Huhn, Asst. Sec.; Gus Olson, 
Gen. Mgr. 

Directors—John Daniel, Lawrence Harris, J. V. Mendenhall, Lee B. Milbank, 
A. J. Ottem, A. C. Parsons, W. A. Richardson, Wm. Timson, John H. Wheeler. 

Head Office—First National Bank Bldg., Stockton, Cal. 

Annual meeting—2nd Wed. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $100 socio ater antes $3,000,000 $3,000,000 

Dividends—Quarterly, 4% per annum from Apr. 1, 1922. 

tExtra Dividends—Nov. 1, 1924, $3 per share; Nov. 16, 1924, $3 per share; ‘Feb. 
14, 1925, $5 per share; Apr. 1, 1925, $2 per share. 

{Ultimate liquidation of stock will be reduced by the amount of Extra Divi- 
dends shown. 

Earnings— Year ended Dec. 31. 


. Interest and 
Gross. Expenses. Net. Depreciation. Balance. 
1920........... auaens Bice eetutues $535,778 $219,606 $316,172 $286,132 $ 30,040 
VQQD i cecceccccscseeee ve eeneeseeee 384,026 113,474 270,552 169,241 —«:101,311 
NO setae bw iton de trcctectes Sicas 535,280 154,619 380,661 149,292 231,369 
TODA ioe aie hn Mist aha Sg ace _ 429,745 142,086 287 ,659 88,475 199,184 
LODE io alors wdcaasacrrntaonceas 382,678 121,289  —- 261,389 16,314 245,075 


HOME FIRE AND MARINE INSURANCE COMPANY OF 
CALIFORNIA. 


Organized under the laws of Cal. in 1864. Conducts a fire, marine and automobile 
insurance business. 

Officers—J. B. Levison, Pres.; John Marshall, Jr., Vice-Pres.; Thomas M. Gar- 
diner, Treas.; H. P. Blanchard, Sec.; John S. French, Frank G. White, G. E. Town- 
send, Asst. Secs.; A. W. Follansbee, Jr., Marine Sec.; George Jordan, Asst. Marine 
Sec.; Edward Randall, Gen. Auditor. 

Directors—Wallace M. Alexander, Geo. I. Cochran, Wm. J. Dutton, Edward 
L. Eyre, M. Fleishhacker, J. B. Levison, John Marshall, Jr., Geo. A. Newhall, W. 
H. Orrick. 

Head Office—California & Sansome Sts., San Francisco. 

Annual meeting—2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
ares, S10 ssc cas ap aaa amoceaneteee $1,000,000 $1,000,000 

Capital increased from $500,000 to $1,000,000 Jan., 1922. 

Dividends—Quarterly, 166% per annum, from Mar. 31, 1925. 


Income Year Ended Dec. 31. 1923. 1924. 
Net Premiums....0.000000000 0000 ee ee ., $2,051,452 $2,041,536 
DH tOT OS cs i wtntiie 3D, canes eahes ude ngatncaichu en eds aa eo ole hida sapere LOMO Le. 194,523 
All other Income... ce , 7,674 4,496 

Total Income... .... pete ee $2,220,643 $2,240,545 

Expenditures. 

IN CE LOSSO 8 cits os nor ysihagtiaes araceigaeeseGGGINe oh Meant kus SoM $1,065,065 $1,049,591 
Commissions and Brokerage. 000. ow. 480,557 431,626 
Taxes and all other expenditures... 0 0 00 423,989 475,375 

Total Expenditures... o.. ReeNS, sand deelatea tase. $1,919,561 $1,956 592 
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COMPARATIVE STATEMENT. 


$4,671,543 


$ 233,206 
1,927,517 
80,744 
1,000,000 
1,430,076 


Assets. Reserve. 
DOO se caseetere epee sete 2 eyed nt OR $2,029,320 $ 485,904 
1920... 2,741,847 1,172 517 
DODD iceneih ouch Bake nucteR tn tas a etheiigtonteeettateas cesitaee 2,905,016 1 390, ,038 
NOD ore acayiudicscei i heoiataelin stannic gh ic alec 2,548, 1,359,230 
O28 iets tetat enmyspeh tactcnnee Beeseaatate nytt tuats Seat ctos aa Sececeaala Pier 3,968,715 1,457,949 
hh ie hace te chase hs ST atenek cee Aaland theta car cachi nae 4,270,856 1,757,670 
MD esis Gy, cero uaal cele senasarracaans aly denapalad anata bchagiatseayeetel 4,671,544 1 927,517 

*Included in these figures is $1,250,000 new funds, of which $750,000 was applied 
to surplus. 

BALANCE SHEET, DEC. 31. 

Assets. 1923. 
Stocks atid onde sts 5) icine ne ares ian teeter tiene $3,289,695 
Cash in Bank and Company’s Office... a idonsertanen Seasmaergsciins 458 ,839 
Premiums in Course of Collection... 00000 356,883 
Accrued Interest on Bonds... jgdae til sderciatonts wee swbleeay emitatast: valOOk 
ALIOUher: ASSO US corn iccnt li toon anegnen tas seeeante ean ctteate paw 15,002 
Loans on Collaterals... 0000000000000 ce eee Mla dee dite 85,000 
Loans on Mortgages...........0....... Daksa sess athe ad Ae seat ae aecteaneoes 17,500 

Total Assets... ee sper ele elatroeiasate $4,270,856 

Liabilities. 

Losses in Process of Adjustment... 00000000000 ce teen $ 290,827 
Reserve for Unearned Premiums... caidas fa. ... 1,757,670 
All Other Claims and Demands... 62,725 
Capital Paid in Cash... GS tals os comseily ahaa .. 1,000,000 
DUP PS scs no cyte, Heesaterccunadorn eoeeuiny Slee fh pobtenante sabi Wahine anidaths 1,159,634 

T Otal Dia DiWties occ) incised eet alee Ado eee ee ed $4,270,856 


W. J. HOTCHKISS RANCH. 
BONDS. 
W. J. Hotchkiss Ranch Ist Mortgage 614% Serial Gold. 


$4,671,543 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 


Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated Jan. 1, 1923. Due serially, 1929-1938, Jan. 1, $50,000 each year. 


Callable 


as a whole or in blocks of $25,000 or multiples thereof on any interest date on 30 days’ 


notice at 101), in inverse numerical order. 
Interest—Jan.-Julv 1, at office of Trustee. 


Secured by First Mortgage on 5,160 acres of land located 4 miles west of Fire- 


baugh, Fresno Co., Cal., 
cultivation. 
deciduous fruits. 

St., San Francisco. 


' Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Jan. 1, 1925.00.00... Sid creas aden cht taht ndeceeect hate) 
*Unissued, 1% of each maturity... ce cette tect ae 


Authorized.................. Se ddereid tit at hcde att ha atti hg ity ea ana sad eda acimiae oa, 


3,500 acres of which are now under irrigation and intensive 
Balance of acreage to be irrigated and planted to alfalfa, grapes and 
Bonds are personal obligation of W. J. Hotchkiss, 1 Drumm 


*May be issued only under restrictions and ae future permanent improve- 


ments to the property. 


W. J. HOTCHKISS RANCH Ist MORTGAGE 614% SERIAL GOLD BONDS 


Underwritten By 


sv BLYTH, WITTER 6 CO, 


Google 


Los Angeles 


Seattle 
Portl 


ortland 


452 -WALKER’S MANUAL 


HOTCHKISS REDWOOD COMPANY. 


Organized under the laws of Cal., June 29, 1919. Owns redwood timber lands 
located in Del Norte Co., Cal. 


Officers—W. J. Hotchkiss, Pres.; J. H. Spring, Vice-Pres.; J. M. Hotchkiss, 
Treas.; L. M. Owens, Sec. 


Directors—J. M. Hotchkiss, L. L. Hotchkiss, W. J. Hotchkiss, L. M. Owens, 
J. H. Spring. 

Head Office—1 Drumm 8St., San Francisco. 

Capital. Authorized. Outstanding. 
RCS, BOO ica ieee setts pated ainsi wren evea teendreams $2,000,000 $1,754,000 


BONDS. 


Hotchkiss Redwood Company Ist Mortgage 6% 10-Year Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1925. Due May 1, 1935. Callable on any interest date at 10144. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on 19,530 acres of redwood timber lands located in 
Del Norte Co., Cal. 

Sinking Fund—$2 per thousand ft. on all timber cut, should the Company operate 
the property. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding and Authorized, May 11, 1925.00.00... ccc eeeeee nsec tseeneteeseerenens $1,000,000 


HUNT BROTHERS PACKING COMPANY. 


*Organized under the laws of Cal., Mar.8, 1919. Acquired the fruit and vegetable 
packing business originally organized by the Hunt Brothers in 1896. Owns and 
operates 9 fruit and vegetable canning plants, 4 of which are located in California, 
3 in Oregon and 2 in Washington, with a combined capacity of 1,500,000 cases per 
annum. Subsidiaries—The following companies are directly owned—Pacific North- 
west Canning Co., operating canneries at Puyallup and Sumner, Wash., Puyallup 
Valley Storage & Warehouse Co., operating public warehouses and cold storage 
plants at Puyallup, Wash. 

*Reorganized under the laws of Delaware, Apr. 19, 1925. 

Officers—G. H. Bradt, Pres.; E. B. Deming, W. St. B. Eustis, James Madison, 
pe O. R. West, Treas.; Clarence Cook, Sec.; R. H. Barr, Asst. Sec. & Asst. 

reas. 

Directors—W. G. Allen, G. H. Bradt, E. B. Deming, W. St. B. Eustis, James 
Madison, A. E. Mantern, Frank L. Taylor, O. R. West, Evan Williams. 

Head Office—2 Pine St., San Francisco. 

Annual meeting—3rd Mon. in Feb. 

**Capital. Authorized. Outstanding. 


Shares, $100.......ccccccccs:ccscssv-scssssvvesstvvvsvvvtvevevesvvevsvvevtstevevvevivvveveveevesen $2,500,000 $664,000 


tAs of Jan. 1, 1924. 


**At time of going to press publishers were informed that the capital was changed 
from above to: 


Class ‘‘A,’’ no par value, 500,000 shs. authorized; 100,000 shs. outstanding. 
Class ‘‘B,’’ no par value, 500,000 shs. authorized; 60,000 shs. outstanding. 
Preferred Stock in the amount of $400,300, par $100, paid off Sept. 30, 1923. 
Authorized capital increased from $1,500,000 to $2,500,000 on Mar. 19, 1924. 


HOTCHKISS REDWOOD COMPANY Ist MORTGAGE 10-YEAR 
6% GOLD BONDS 
As underwriters we have full information regarding this issue 


lca DEAN WITTER &CO. 
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Dividends—Common, 6%, 1912-1913; none, 1914-1916; 6%, 1917; 205%, 1918; 8%, 
1919; 6%, 1920; none since. 

Extra, 1920, 25%. 

Stock Dividend, 1924, 75°:. 


*BONDS. 
Hunt Brothers Packing Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1923. Due Jan. 1, 1938. Callable on any interest date on 30 days’ 
notice at 107!4, for first year; thereafter reduces 12 of 1% each year until premium 
amounts to 1%. 

Interest—Jan.—July 1, at office of Trustee, or Pacific-Southwest Trust & Savings 
Bank, Los Angeles. 

Secured by a First Mortgage on all Crepe aes and equipment of Company and 
on the Linden Orchard, near Stockton, Cal., which comprises 334 acres planted to 
full bearing peach, pear and plum trees. 

Sinking Fund—On Mar. 1, 1924, and on Mar. 1 of the years 1925 and 1926, 15% 
of the net earnings for the preceding calendar year, after taxes but before depreciation. 
On Mar. 1, 1927, and annually thereafter 20% of the net earnings as above calculated, 
with a minimum of $75,000 each year. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Dec. 31, 1924......... Se Set etnepsts rier deal a ad hanes tect cusan tech cataeteeaca esd $1,217,000 
ROU cs se aces sath ae eld en hts oN Tid tac nrah AE distin oe 28,000 
le leh iy CO pan Vanes otis ss ecto paces Pn atdratlen aMile aolncusemeet aie seesaw 5,000 

PACINO HY ZO leas tcken sy vin a rss ea cena eects shoo evnsprchbe tte dade plisa de ad feta ns eee $1,250,000 


*Called for redemption on July 1, 1925. 


HUNTER-BANKS COMPANY. 


Officers—George D. Banks, Pres.; Ida Hunter, Sec. 
Address—Elko, Nev. 


BONDS. 


Hunter-Banks Company Closed Ist Mortgage 7% 15-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1923. Due Feb. 1, 1938. Cuallable on any interest date on 30 days’ 
notice at 105. 
Interest—Feb.-Aug. 1, at office of Trustee. 
Secured by a First Mortgage on 18,320 acres of bottom and range lands in Elko 
Co., Nev., situated 10 miles west of Elko, comprising the Thomas Hunter Ranch of 


2,400 acres, the Home Ranch of 3,060 acres, and other properties, all of which contain 
a total of 4,875 acres of irrigated land. 


Sinking Fund—Beginning 1926 annual payments, Nov. 1, $13,125, 1926-1930; 
$18,900, 1931-1932; $24,675, 1933-1935; $32,550, 1936; $78,750, 1937. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding and Authorized, Jan. 1, 1925.00.00. ccc ete sees ceeterecenetenecsneneeeenens $275,000 


Original Market—Hunt Brothers Packing Co. Ist Mtge. 7° Sinking Fund Gold Bonds 
Offered with associates, January, 1923 


BHontrer,Duun & Goa, 


Hollywood Investment Securities Pasadena 
Oakland Los Angeles San Francisco San Diego 
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HUNTINGTON LAND AND IMPROVEMENT COMPANY. 


Organized under the laws of Cal., Feb. 12, 1902, to put in more easily manageable 
form the large real estate holdings of H. E. Huntington. Owns assets, exclusive of 
the collateral deposited as security for the Company’s bonds and notes, of which a 
large part consists of real estate in Los Angeles and Pasadena, upon which no mort- 
gage can be placed during the life of this issue of bonds. 


Officers—H. E. Huntington, Pres.; W. E. Dunn, F. Griffith, Vice-Pres.; A. G. 
Walker, Sec. & Treas.; C. E. Culver, Asst. Sec. 

Directors—C. E. Culver, W. E. Dunn, F. Griffith, H. E. Huntington, A. G. 
Walker. 

Head Office—Los Angeles Railway Bldg., Los Angeles. 


Annual meeting—3rd Sat. in Nov. 
Capital. Authorized. Outstanding. 


SS es GO acai se iat ese aed teeta eeeausi harem iam dae $100,000 $100,000 
Dividends— None. 


BONDS. 


Huntington Land and Improvement Company 6% Collateral Trust Serial Gold. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1913. Due serially, 1914-1927, Dec. 1 $1,000,000 each year. Call- 
able on any interest date as follows: bonds maturing in 1914-1917 at 101; 1918, 10114; 
1919, 10114; 1920, 10134; 1921, 102; 1922, 10214; 1923, 10214; 1924, 10234; 1925, 103; 
1926, 10314; 1927, 10314. 

Interest—June-Dec. 1, at office of Trustee, or U. S. Mortgage & Trust Co., N. Y. 

Secured by collateral deposits with the Trustee of the following: 


Bonds. 
$5,473,000 Los Angeles Ry. Corp. Ist & Rfd. Mtg. 5% bonds. 
3,385,000 City Ry. of Los Angeles Ist Mtge. 5% bonds. 


Stocks. 
$20,000,000 Par Value, being the entire Capital Stock of the Los Angeles Ry. Corp. 


5,000,000 Par Value, being the entire Capital Stock of the City Ry. Co. of Los 
Angeles. 


Bonds, total par value................ Supe N Raia ai Vl atc of SnasScnn Sis eth Sista tigc $ 8,868,000 
Stocks, total par value... Sate etipel a aeane Adtran Net aes 25,000,000 
Total par value of Collateral... ceeeceeceneeteee $33,868,000 


Guaranteed, principal and interest by H. E. Huntington. 
Trustee—Security Bank and Trust Co., Los Angeles. 


Outstanding; Nate 351025 ern cinirninses ftisgee eleven era eaunriadetile $ 2,259,100 
Redeemed... sei ths nities evens erates, id: oo ... 11,740,600 
DO} 8 016) 618A 016 Beene anne tT one ae ae are ree eeTnT ner onan an Ce eee ene REC ORR nae en eee $14,000,000 


BONDS AND INVESTMENT SECURITIES 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. rioge Culeine Wilcox Building 


Loe Angeles San Francisco attle Portland 
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HUTCHINSON LUMBER COMPANY OF CALIFORNIA. 


Organized under the laws of Cal., Mar. 1, 1923, as a subsidiary of the Hutchinson 
Lumber Company of W. Va. for the purpose of continuing the business of that Company 
on the Pacific Coast. Owns in fee approximately 34,221 acres of timber lands in Butte 
and Plumas Counties, Cal., lying within Plumas National Forest, about 30 miles 
N. E. of Oroville; a mill site of 353 acres on the Western Pacific Railroad 2!4 miles 
south of Oroville, with modern sawmill, capacity of 275 thousand feet board measure 
on single shift; box factory, dry kilns, loading equipment and auxiliary buildings 
located thereon; 21 miles of standard gauge logging railroad, and complete electric 
logging equipment. The stand of timber consists of 988,525 thousand feet, 41.8% 
of which is Sugar Pine and White Pine and the majority of the remainder White and 
Douglas Fir. 

Officers—John Laing, Pres.; A. H. Land, Vice-Pres. & Treas.; Chas. Land, Sec. 

Directors—John Laing, A. H. Land, Chas. Land, Geo. B. Martin. 

Head Office—Oroville, Cal. 


Annual meeting—2nd Sat. in Mar. 


Capital. . Authorized. Outstanding. 
SOV EES S10 oi deecacsedesssou tt satscen onsale ee uted oe tated hater aaeheatecsestasmensirtieeas $4,000,000 $4,000,000 


BONDS. 


Hutchinson Lumber Company of California Ist Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1923. Due Apr. 1, 1938. Callable on 30 days’ notice at 105 until 
Apr. 1, 1928; thereafter 14 of 1% less each year until maturity. 


Interest—Apr.-Oct. 1 at Bank of Italy, San Francisco, Detroit Trust Co., Detroit, 
or Merchants Loan & Trust Co., Chicago. 


Secured by a First Mortgage on all of the properties of the Company now owned 
or hereafter acquired. 


Sinking Fund—Beginning 30 days after July 1, 1923, quarterly, $4.50 per thousand 
feet for White Pine and Sugar Pine cut and $1.00 per thousand feet for all other timber 
cut. Total minimum annual payments, whether timber be cut or not, shall be in 
amounts as follows: For year ending Apr. 1, $25,000, 1924-1926; $50,000, 1927-1933; 
$100,000, 1934-1935; $125,000, 1936-1937. 


Trustees—Detroit Trust Company, Detroit and Ralph Stone. 


Outstanding, Apr. 2, 1925.00.00 cee cette desea teas Biased te tercaaitete $1,809,000 
Retired by Sinking Fund... te tec ete nite ntit tintin 191,000 
PUG ORI ZO: teins aeecececchisze sas psdgnnsins ents ahohetpoaticdorsBasn ER ‘iesrerdinicubianmas $2,000,000 


ILLINOIS-PACIFIC GLASS COMPANY. 


Organized under the laws of Cal., July 24, 1902, succeeding to a business founded 
in 1881. Manufactures glass bottles and corrugated paper boxes and cartons. Owns 
in fee real estate and modernly equipped plant located at 15th and Folsom Sts., San 
Francisco, Cal., property 550 ft. by 256 ft. and 256 ft. on Harrison St. 


HUTCHINSON LUMBER CO. Ist MORTGAGE 6!2% SINKING FUND 
GOLD BONDS, DUE 1938 


Bond Department Bank of lialy California 
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Officers—Chas. C. Cole, Pres.; Otto Rosenstein, W. I. Cole, Vice-Pres.; W. C. 
Travis, Sec. 


Directors—M. M. Cohn, Chas. C. Cole, W. I. Cole, T. J. Corwin, John Levis, 
Samuel Meyer, Otto Rosenstein. 


Head Office—15th and Folsom Sts., San Francisco. 

Annual meeting—Dec. 22. 

Capital. Authorized. Outstanding. 
hanes: S100 sich eles erence eines $3,000,000 $1,022,600 

Capital increased from $1,500,000 to $3,000,000 on July 23, 1923. 

Dividends—Monthly, 6% per annum, from Dec. 31, 1924. 


BONDS. 


Illinois-Pacific Glass Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1924. Due Mar. 1, 1936. Callable on any interest date on 60 days’ 
notice on or before Mar. 1, 1925 at 105; thereafter premium reduced }4 of 1% per an- 
num up to and including Mar. 1, 1932; thereafter at 101. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company. 

Sinking Fund—Commencing Mar. 1, 1925, and semi-annually thereafter, amounts 
sufficient to retire $30,000 par valueeach year up to and including Mar. 1, 1927; there- 
after increased to $40,000 par value per annum. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding; Mar: 155 1925 ccc sical acctn ae Socssane ee ducasna sabe vga hostad ootastcbataioeait $485,500 
PRG CO bce sas pect pee ies etc ateae Pearce he eec cre mre anes acace agaartnetudeitans 14,500 
PUCORT ZO 50 bi caseacecsetsh ee lets sag tans eaatscoustes ce toeen eed enue ean aie ae eed $500,000 


IMPERIAL COTTON MILLS COMPANY. 


Organized under the laws of Cal., Dec. 27, 1921. Company manufactures a variety 
of staple cotton cloths. Owns a modern, electrically driven, mill completed in Dec., 
1922, equipped for spinning and weaving short staple cotton, together with a modern 
one-run dye house, located at 1828-1850 North Main St., Los Angeles, and covering 
approximately 3)4 acres of ground. 

Officers—M. H. Merrill, Pres.; Jefferson P. Chandler, F. R. Galbreath, Vice-Pres.; 
Glenn B. Chadwick, Sec.; R. M. Logan, Treas. 


Directors—W. T. Bill, Glenn B. Chadwick, Jefferson P. Chandler, F. M. Douglass, 
A. W. Ellington, F. R. Galbreath, F. A. Geier, R. B. Lane, Beecher Laswell, M. H. 
Merrill, G. B. Morgan, R. H. Sanborn, R. A. Shaw, F. F. Thompson. 


Head Office—1850 No. Main St., Los Angeles. 
Annual meeting—Ilst Tues. in Dec. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $100..0.00.000000.ccccc ccc ccc tect eeeneeees $1,500,000 $ 717,700 
COTTON SOO 6 ese seis is pele Aras ts coherent eco, Seog ahcch An 4,000,000 1,500,000 


Preferred Stock Provisions—Preferred as to assets and dividends. Participates 
with Common up to 12%. Redeemable at 110 after June 14, 1928. 


Dividends— Preferred, 8% per annum from Dee. 31, 1923. 
Common—None. 
Earnings—Year ended Dec. 31, 1924, not available. 


$500,000 Illinois-Pacific Glass Company SCHWABACHER & (© 


First Mortgage 7% Bonds underwritten by INVESTMENT SECURITIES 


ourselves and associates in March, 1924. PALACE HOTEL BUILDING 
SAN FRAN 
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BONDS. 
Imperial Cotton Mills Company lst Mortgage 7% Convertible Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1923. Due serially, 1926-1933, June 1 each year, $35,000, 1926-1931; 
$40,000, 1932; $250,000, 1933. Callable after 3 years from June 1, 1923 on any interest 
date on 60 days’ notice at 104. 

Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on all properties of the Company now owned or here- 
after acquired. 

Convertible on 30 days’ notice or on any interest date into common stock of Com- 
pany at $125 per share. 

Sinking Fund—In addition to maturities, beginning June 1, 1926 and annually 
thereafter Company pays Trustee an amount out of net earnings of preceding year 
sufficient to retire not less than $20,000 par value in 1926; $25,000, 1927-1930; $30,000, 
1931-1932; $70,000, 1933. Bonds to be cancelled. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Dec. 31, 1924.00 eee iu ntedeacaeeat $ 500,000 
ba 11 1<)-10 (210 Ue ete te Ee Oe ee Cnr Ta NCR ee eM eer er CaN ee Wem ent eee 500,000 
PUUINONIZEG oo ches cece eelgrass ea tcs en Satan at ans ler hea hae patentee ste alinset aad: $1,000,000 


*May be issued for 331457 of cost of new properties, extensions or improvements 
when net earnings for the year preceding issuance have been 2!4 times interest on 
outstanding bonds plus those to be issued. 


I. MAGNIN & CO. INC. 


Organized under the laws of Delaware, Dec. 5, 1919. Importers and retailers 
of women’s, children’s and infant’s apparel. Main store at San Francisco; branches, 
Pasadena (3) , Santa Barbara, Coronado, Del Monte, Los Angeles and Hollywood. 


Officers—E. John Magnin, Pres.; Grover A. Magnin, Ist Vice-Pres.; Mary Ann 
' Magnin, 2nd Vice-Pres.; Stephen S. Rau, Sec. & Treas. 


Directors—R. D. Carpenter, Joseph Lefcourt, Jesse W. Lilienthal, Jr., E. John 
eight Grover A. Magnin, Mary Ann Magnin, ‘Samuel Magnin, Stephen S. Rau, 
Dean Witter. 


Head Office—Geary & Grant Ave., San Francisco. 
Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.00... ee $1,500,000 $440,200 
Common, no par Values siei.cmnciees irene tote ous 190,000 shs. 190 000 shs. 


On Mar. 31, 1925, The Common Stock was changed from $100 par, $2,500,000 
authorized to no par value 190 000 shares authorized. 


Preferred Stock Retired $359,800 as of Apr. 20, 1925. 


Preferred Stock Provisions—Callable at 110. In event of licqquidation preferred 
are entitled to $110 per share if voluntary, and $100 per share if involuntary. 


Sinking Fund—Out of the surplus income (after payment of preferred dividends) 


I. MAGNIN & CO., INC., COMMON STOCK 
Underwritten with Associates in 1925 


forex? 6 DEAN WITTER &CO. seca 


Google 


458 WALKER’S MANUAL 


for the calendar year 1920 and each succeeding year, not less than 10% shall be re- 


served for retirement of preferred stock. 


Dividends—Preferred, quarterly, 7% per annum from Dec. 15, 1919. 


Common, 1925, 8%; 1924, 8%. 
Common Stock dividend of 300% paid in 1922. 


Transfer Office—Wells Fargo Bank & Union Trust Company, Union Trust Office, 


San Francisco. 


BALANCE SHEET. 
e Dec. 31, 
Assets. 1924 

aA Nd a0 1 5 31, ee ea eer te Te PROMO eer ne SOIREE een Tenet $ 239,234 
MG ROHN C186 55 clei aise ao tei tecaesecomcerts, bce ametepnceeee ane 541,525 
Purchases in Transit...000000000000000000ccccc cc cece cceeceetestteeeneees 115,163 
BN gece oh Hicctgeersheee eae odin Soracia cAnexsoacatan aeons eee 216,206 
Government and State Securities...0.0.000.0 0000000 193,004 
Other Securities........0.0.0 ccc ett atten tie tseneeeenees 87,891 
Accounts and Notes Receivable......000000000000000..00 eee 1,330,677 
Preferred Stock Discount....0.0.0.00.0000: cee Nostascchh. seine 
Life Insurance (Surrender Value)......0000.00000000000000 eee 72,985 
Advance Expenses and Miscellaneous.........0.0...0.000..00. ee 58,753 
GOO Wal at is Said net ost Bless uate simeatee Sees Bs cola tating eee nerestal 

TOGA A SSG CS io pails ye eters tial ate iene cece irae taal aves $2,855,438 

Liabilities. : 

Preflerted Stock 7 co. b itis thetic atioanadee $ 688,000 
Common, $100 Par Value shares....000000.0 0.0 cceceeteeetee 1,124,000 
Common, 190,000 shares no par value@......00.000 cette eeeeneecneneeees 
Commercial Notes.................... posse ctnenute ener tiemiies oe a leeatarene kes tara) 400,000 
Trade Credue Ora sudisccratesie acca eeunidsusene themes Gate 98 ,609 
Federal Income Tax 1924...00.000000000000c cect tttctette teseesateeseees 
Liability on Purchases in Transit... tee 115,163 
Expenses and 1925 Tax Reserves.....00.00000000000c ccc iecttectceetseete teeeteeeeeeeenes 
Miscellaneous and Federal Taxes.........0.0..0..0..0.: cee are 106,753 
Sinking Fund Reserve............00.0..00.5e eadtuhcsekods Pansies 28,020 
ho[ 8 g 6) 6) (= yen ree i na ee ne Re Pee aoe et Pe mee er eee seat cles 294,893 

Total Dota tree access hin ctererersen adr teasnteaseeniiaewtenntcent $2,855,438 


*After $370,564, depreciation 1924; $383,463, 1925. 


INSURANCE BUILDING COMPANY. 


Officers—I. Eisner, Pres.; I. O, Levy, Sec. 
Address—1000 Lincoln Bldg., Los Angeles. 


$800,000 I. Magnin & Company 7% 
Preferred Stock underwritten by our- 


selves and associates in November, 


1919, SAN FRANCISCO 


Google 


Pema rca scr accecerese 


PHO e ee eeernsereses 


Or eee euneecenee sr eeee 


Poor ede ess are nerenes 


i ee re ay 


Cr. ie ee 


$3,199,794 


SCHWABACHER & (QO 


INVESTMENT SECURITIES 
PALACE HOTEL BUILDING 
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BONDS. 


Insurance Building Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Nov. 1, 1923. Due serially, 1926-1945, Nov. 1, $30,000 each year. Callatbsle 
on any interest date at 102. 
Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on a 98)4-year lease, on property located on the 
S. W. cor. of Ninth and Olive Sts., 160 ft. by 85.27 ft., Los Angeles, and a 12-story 
modern Class ‘‘A’”’ office building erected thereon. 

Guaranteed unconditionally as to principal and interest jointly and severally 
by the Sun Realty Co. and Behrendt-Levy Co., Inc. 

Trustee—Union Bank & Trust Co., Los Acizeles: 
Outstanding and Authorized, Jan. 1, 1925 Ge al Gunes Baars aadeciam nun ate tae tenceeees ...8600,000 


INSURANCE EXCHANGE BUILDING COMPANY. 


Organized under the laws of Cal., Oct. 31, 1924, to acquire ownership of the 
Insurance Exchange Building and lot on which it ’ stands, situated on the S. E. cor. of 
California and Leidesdorff Sts., 10714 ft. by 13714 ft. , San Francisco, Cal. The build- 
ing is 11 stories in height and of Class ‘‘A”’ construction. 

Officers—Wm. C. Crittenden, Pres.; Edward H. Clark, Jr., Vice-Pres.; G. R. 
Rothganger, Sec.; E. P. Williams, Treas. 

Directors—Edward H. Clark, Jr., Wm. C. Crittenden, G. R. Rothganger, Joseph 
J. Webb, E. P. Williams. 

Head Office—519 California St., San Francisco. 

Annual meeting—1st Tues. in Feb. 

Capital. Authorized. *Outstanding. 


PES SLO ese ees icra ere ease tig beta hig Aimee: $1,000,000 ti... ee 


*Sufficient to qualify directors. 
BONDS. 
Insurance Exchange Building 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1924. Due serially, 1927-1944, Jan. 1 each year, $15,000, 1927-1931; 
$25,000, 1932-1933; $30,000, 1934-1935; $35,000, 1936-1937; $40,000, ‘1938; $50, 000, 1939: 
$55,000, 1940-1941; $60,000, 1942-1943: $675,000, 1944. Callable on any interest date 
on 30 days’ notice until Jan. 1, 1930 at 102; thereafter at a premium decreasing 4 of 
1% each 5 years. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on property and building. 

Sinking Fund—Monthly, + of annual interest and annual serial retirement. 

Trustee—The American Bank, San Francisco. 


Outstanding, Jame 1) 1925 esse. 5c65 deste iaecses useeeuragiiiessala eussetir Aavzanedctr pups tesevumasees $1,250,000 
PU ISSUE hain occ teat tsar ccors ec tesanctnnth aeaatrats oto tae eae catgcchente aed chat ie yaa leauses 250,000 
PUG TV OTN 2 Ossie sec shed cts tee ten oes gos ie canadencan esetelseradla ee notexeesetat tata $1,500,000 


*May be issued for 60% of cost of adding 4 additional stories to the building. 


JACKSON FURNITURE COMPANY. 
Officers—H. K. Jackson, Pres.; C. F. Thompson, Sec. 
Address—1305 Clay St., Oakland, Cal. 


INSURANCE BUILDING COMPANY IST MTGE. 6%% SERIAL GOLD BONDS 


This issue underwritten by ourselves and associates 


SHINGLE, BROWN & CO. 


INVESTMENT SECURITIES 
SAN FRANCISCO OAKLAND 
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NOTES. 


Jackson Furniture Company 7% Serial Gold. 
2% Income Tax Paid by Company. 
- Dated Apr. 1, 1920. Due serially, 1921-1930, Apr. 1, $30,000 each year. 
Interest—Apr.-Oct. 1, at office of Trustee. 
The Company high conducts a general retail furniture business in Oakland, 
Cal., covenants that it will mortgage none of its property and will maintain net 


quick assets of at least 250% of the par value of the notes outstanding during the life 
of this issue. 


Trustee—Central National Bank of Oakland. 


ee PEE 2 MOS eects tees ta tacniataticee cient ce isaa se Reus etn baa Srintaatotpaestee ies $150,000 . 
1S 71 3s eet eee eer on iene reac rs rr En ee en Sar mete he ere Cann net eee 150,000 
UC ORU ZC Coli ioc tian waved orgtedaatod caren eee ees pointed Oaaehas vetien $300,000 


J. A. FOLGER & COMPANY. 


Organized under the laws of Cal., Feb. 5, 1890. Originally established at San 
Francisco in 1850. Manufactures and sells sta ne food commodities such as teas, 
coffee, spices, and extracts. Branch at Kansas City. 


Officers—E. R. Folger, Pres.; A. K. Munson, 2nd Vice-Pres.; C. A. Sandegren, 
Sec. & Treas. 


‘ne BE. L. Folger, E. R. Folger, W. H. Hoyt, A. K. Munson, E. B. F. 
ibbits 


Head Office—101 Howard St., San Francisco. 
Annual meeting—Last Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100......00.00.000.cc ceteris $400,000 $150,000 
COON S100 152 og ecco eses tated catiateo se ee arated racers es 600,000 330,000 


Preferred Stock retired, Jan. 1, 1925, $250,000. 


Preferred Stock Provisions—Preferred as to assets and dividends. Callable at 
10214 on any dividend date. 


Sinking Fund—Commencing Nov. 1, 1920 to 1927, inclusive, $30,000 per annum; 
1928-1931, $40,000 per annum. 


Dividends—Preferred, 7% per annum, quarterly, Feb. 1. 
Common—When and as declared. 


J. B. BRADFORD PROPERTIES, INC. 


Officers—Perley K. Bradford, Pres.; 8. W. Cross, Sec. 
Address—Elk Grove, Cal. 


BONDS. | 
J. B. Bradford Properties, Inc. lst Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated June 1, 1922. Due June 1, 1937. Callable on 30 days’ notice on any interest 
date at 103. 


Interest—June-Dec. 1, at office of Trustee, or Mercantile Trust Company of Cali- 
fornia, San Francisco. 

Secured by First Mortgage on 7,056 acres of diversified farm lands in 5 separate 
holdings; 3 under cultivation located in Sacramento Co., one undeveloped near Au- 
burn, Placer Co., Cal., and one operated for Company’s cattle business. 

Sinking Fund—Commencing Nov. 1, 1923 25% of net earnings will be available 
to retire bonds; Company has agreed to pay a minimum of $17,500 annually into sink- 
ing fund beginning Nov. 1, 1925. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 1, 1925 000 ce aime $200,000 
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J. B. LAFOURCADE RANCH. 


Co-partnership of J. B. Lafourcade and Josephina Lafourcadce. 
Address—Cucamonga, Cal. 


BONDS. 


J. B. Lafourcade Ranch Ist Mortgage 7% Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 

Dated May 1, 1923. Due serially, 1927-1935, Dec. 1 each year, $15,000, 1927- 
1929; $20,000, 930-1935. Callable on any interest date on 60 days’ notice at 102. 

Interest—June-Dec. 1, at Citizens National Bank, Los Angeles. 

Secured by a First Mortgage on 775 acres of irrigated land together with improve- 
ments thereon, located in San Bernardino Co., about 3 miles east of Cucamonga, 
devoted to raising grapes. A modern, dehydrating plant is erected and operated on 
the property for drying raisin grapes. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 1, 1925.00.00... ccc cscs eeeenete este te tte tneeeete $165,000 


/ THE J. C. FORKNER FIG GARDENS, INC. 


Organized under the laws of Cal., Nov. 23, 1917. In 1922 absorbed the Bullard 
Co. and The J. C. Forkner Co. Originally owned 12,000 acres of land lying north of 
and adjacent to the city limits of Fresno, Cal., all of which is planted to figs. Com- 
pany has sokl to Jan. 1, 1925 a total of 11,000 acres for which is owing the Company 
$1,749,866.59 balances. 

- Officers—J. C. Forkner, Pres.; F. N. Bullard, Vice-Pres.; Geo. Reasor, Sec. & 
reas. 

Directors—W. M. Bacon, F. N. Bullard, Mary A. Bullard, Chas. H. Cobb, J. C. 
Forkner, Geo. Reasor, C. W. Skaggs. 

Head Office—Route A, Box 503, Fresno, Cal. 


Annual meeting—1st Tues. in Oct. 


Capital. Authorized. Outstanding. 
Prelerred cette tatoo edt eae eet ie Gua lee hae eet $ 500,000 $ 49,175 
Common............0.00000000.... aac bt Sen a dh Ns skh ela ss Solara ce Me tasene 2,000,000 1,475,150 

BONDS. 


The J. C. Forkner Company Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 15, 1922. Due serially, 1926-1932, Feb. 15, each year, $14,000, 1926; 
$19,000, 1927; $24,000, 1928; $29,000, 1929; $34,000, 1930; $40,000, 1931-1932. Call- 
able on any interest date at 102. 

Interest—Feb.-Aug. 15, at office of Trustee. 

Secured by a First Mortgage on 826.87 acres of above land planted to figs. 

Guaranteed unconditionally by J. C. Forkner and the Bullard Company. 

Trustee—Humboldt Bank, San Francisco. 


Outstanding, Apr. 1, 1925.000.0000.00cccccccccccesssessesseseescee costes cessetseeseeeee eT ee $187,000 
Retired by Purchase. ...00.0000.0000000000cc tte ei ahaa he itn ct ert ten alps 13,000 
PICO EC chal spp tye sie aan ae aae a eaten ae tb ait eerste ey) $200,000 


J. B. Lafourcade Ranch First Mortgage 7% Serial Gold Bonds 


Underwritten by 


*®CITIZENS-NATIONAL- COMPANY 


Own BY THE STOCKMOLOERS OF THE CITIZENS MATIONAL BANK OF LOS ANGELES ANO THE CITIZENS TRUST AND SAVINGS BANA 


208 CITIZENS NATIONAL BANK BLDG. -: LOS ANGELES 
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The J. C. Forkner Fig Gardens, Inc. Serial 7% Gold, Series ‘‘A.” 
Co Income Tax Paid by Company. 

Dated June 1, 1924. Due serially, 1925-1934, June 1 each year. $20,000, 1925; 
$30,000, 1926-1930; $50,000, 1931-1933; $80,000, 1934. Callable on 30 days’ notice at 
102. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on 1,692.97 acres of above land and by sales con- 
tracts on this land deposited with the Trustee having a balance still due of $481,729.85 
as of Apr. 1, 1925. 


Trustee—Humboldt Bank, San Francisco. 


Outstanding, Apr. 1, 1925.00.00. eee Teg tinder te astan a Seamair ess $375,000 
Retired... Baie So ahah Mle ee steno ate oct ues cae tne in bas A S08 Dee Mette cele 25,000 
PRUE OT ZO C eatsee ce cioy hc rae ae cers cease aed entatnaen eee ee chemahi tees $400,000 


The J. C. Forkner Fig Gardens, Inc. Serial 7% Gold, Series ‘‘B.” 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1925. Due serially, 1926-1934, Feb. 1 cach year, $35,000, 1926; 
$30,000, 1927-1934. Callable on any interest date at 102. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on 1,161.02 acres of above land and by sales con- 
tracts on 678.87 acres deposited with the Trustee carrying balances still due of $234,- 
893.70, as of Apr. 1, 1925. 


Trustee—Humboldt Bank, San Francisco. 


Outstanding, Apr: 151925 cso. ecard ae ee a a $250,000 
ReUIOG es: icicsnectoncck eee acosack nei SDs Bens Sa AN oe ate nah ea Rs cath ede nga la ache ogeth tinct a 25,000 
PUUNGTIZ OG roses st ogeeecss lees co Gin audataiaieat onions, we aadatatas mous eons Seca ncases $275,000 


J. G. RUDDLE PROPERTIES, INC. 


Officers—J. G. Ruddle, Pres.; Garland Ruddle, Sec. 
Address—630 L St., Merced, Cal. 


BONDS. 


J. G. Ruddle Properties, Inc., lst Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1922. Due serially, 1926-1936, Dec. 1 each year, $25,000, 1926- 
1935; $50,000, 1936. Callable on 30 davs’ notice on any interest date at 104. 

Interest—June-Dec. 1, at office of Trustee, or Mercantile Trust Company of 
California, San Francisco. 

Secured by a First Mortgage on 3,740 acres of dairy and farm land located 18 
miles east of Merced, Cal., along the Yosemite Valley Railroad, 1,645 acres being 
within the Merced Irrigation District. 

Sinking Fund—Partial releases obtained by paying cash to Trustee for retire- 
ment of bonds in amounts shown in schedule of release prices; 65°% of collections on 
sales contracts, which must be deposited with Trustee to retire bonds, after deduc- 
tion of 10% for sales costs. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 1, 1925.00.00... ccc cceete tee tee een cretenees $300,000 


J. J. HYLTON RANCHING COMPANY. 


Organized under the laws of Nev., Nov. 30, 1921. Owns and operates for cattle 
and sheep raising 46,280 acres of land with water rights and irrigation facilities; 
ranch improvements : all situated in Elko Co. .. Nev. Controls use of approximately 
ate 000 acres of range land and has under lease 25,760 acres of range land in Diamond 
Mountains. 
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Officers—John J. Hylton, Pres.; J. Leland Hylton, Vice-Pres.; Jessie G. Hylton 
Dewar, Sec. 
4 Fy aa J. Dewar, Jessie G. Hylton Dewar, J. Leland Hylton, John H. 
on. 
‘ Head Office—Elko, Nev. 
Annual meeting—3rd Mon. in Jan. 
Capital. Authorized. Outstanding. 
SBEES, Q1OO riscsretiastei acer cti ears arse re Niel asaya dated $500,000 $500,000 


BONDS. 
J. J. Hylton Ranching Company Ist Closed Mortgage Serial 8%. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1921. Due serially, 1924-1936, Dec. 1 each vear, $8,000, 1924-1925; 
$12,000, 1926-1927; $16,000, 1928-1930; $20,000, 1931; $24,000, 1932-1935; $196,000, 1936. 
Callable on any interest date on 30 days’ notice at 105 up to Dec. 1, 1926; 103 to Dec. 
1, 1931; 10214 thereafter. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on land, water rights, irrigation facilities and ranch 
improvements described above. 

Guaranteed principal and interest by J. J. Hylton. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Jan. 1, 1925.00.00 cece et be cinteenineee: $392,000 
PROUT erie Reread ncecsche tn veataaa states GAR eowsaatecn Osehiiee catalan bed beuasece daa sag dathhee Rare aah 8,000 
WVHA 21 8) @ 2 5x 6 (ae orien RR” NY TC ti Ce en oe Ge ee $400,000 


J. L. SPRINKLE COMPANY. 
No information obtainable from the Company. 


BONDS. 
J. L. Sprinkle Company lst Closed Mortgage Serial 71% Guaranteed Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1922. Due serially, 1924-1933, Oct. 1, $15,000 each year. Callable 
after Oct. 1, 1924 at 102. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on 23,450 acres of land, 4,456 acres of which are 
irrigated and 18,994 acres of which are farming and grazing lands, devoted to raising 
of sheep, cattle, horses and hogs, situated in Blaine Co., Mont. Guaranteed by 
written endorsement on each bond by *J. L. Sprinkle. 

Trustee—Humboldt Bank, San Francisco. 


Outstanding, Jan. 1, 1925.00.00. ok eect cette teen wie See: $135,000 
FROG cect tise cnr a ceaet i eetsat dol Gs ten Ben isnt neal snele cl adeshopcdesh stables Roneumecineaeceeeias® LONOOO 
PUCTNOE ZO 2 css sess cis salts lnn pains meagan pln tahiie cust uss sama oblel a nascent aabeuadte tena $150,000 


*J. L. Sprinkle, deceased. F.M. Burks, Administrator, Chinook, Mont. 


JNO. H. CAZIER & SONS COMPANY. 
Bondholders’ Committee—Geo. Otis Hall, R. D. Frisselle, Sherman Kimball‘ 
Victor O. Lund, A. J. Lowenberg. 


The Company defaulted on the interest and principal payments due Feb. 1, 1924 
on its bonds. As of Mar. 10, 1925 $157,000 bonds deposited in favor of bondholders’ 


committee. 
BONDS. 
Jno. H. Cazier & Sons Company Ist Mortgage 8% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1922. Due serially, 1924-1937, Feb. 1 each year, $5,000, 1924-1927; 
$7,000, 1928-1932; $11,000, 1933-1936; $101,000, 1937. Callable on any interest date 
on 30 days’ notice at 105 up to Feb. 1, 1927; 103 to Feb. 1, 1932; 102)4 thereafter. 

Interest—Feb.-Aug. 1, at office of Trustee. 
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r- ocuee by a First Mortgage on 10,480 acres of irrigated and range lands in Elko 
o., Nev. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding and Authorized... ccc cece cteescscaeescseescssesescnessessstsesetecaeets $200,000 


JUDSON MANUFACTURING COMPANY. 


Organized under the laws of Cal., July 3, 1882. Owns rolling mills, open hearth 
furnaces, structural, bolt, blacksmith, machine and pattern shops at Emeryville, 
Alameda Co., Cal. 


Officers—Carlos J. Maas, Pres.; W. T. Summers, Vice-Pres.; R. B. Girdwood, 
Sec.; Theo. A. Maas, Treas. 


Directors—Robt. C. Bolton, E. Lyman, Carlos J. Maas, Theo. A. Maas, W. T. 
Summers. 


Head Office—604 Mission St., San Francisco. 
Annual meeting—2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100..0000.00000000.000 ccc cee eeteees $ 500,000 $500 ,000 
CETTE ONN, SOO cease teen utsndcorss oie aes euaeeante cade: 2,000,000 949,140 


Dec. 28, 1921, $500,000 7% Cumulative Preferred Stock authorized. 

Dividends—Preferred, 7% per annum, quarterly. 

Common, discontinued in Nov., 1920; 40c per month from Feb., 1919 to Oct., 
1920; 60c per month previously. 


Earnings— Year ended Dec. 31. 


1923 1924 

Sales NGG iio io eleetetn sakes ced cil cudhentiica eb ae de eae $2,661,942 $2,305,364 
Cost of Goods Soldhii..o oc ccccc ccc ecccceeccscesvsseecsscssestscessteseaees 2,323,704 2,023,527 
GOSS: PEON Gio diiisahertood iret Richi ates eedaw aes $ 338,238 § 281,837 

Selling Expense... cccceccccccecscccesveececvsccsevevcstssvesvstessvassseaterens 14,987 20,734 
General TX pense recvsssisee: dcsctcsoneteetecrvess ts snucdnsdra We elie ah ne ee evn auth 53,526 62,206 
Depreciation on Plant... ccccecccccsneeesectetesevsenetseeitees 43,138 51,654 
$ 111,651 $ 134,594 

Operating: Prot iced cel ats re etn at aes $ 226,587 $ 147,243 

Net Sundry TOs aise k sete ee etorew tion teed dragon tou temenies 24,135 33,444 
Net Gain for Year. .....0000000000 occ cece ccceescsceteeeeseeaes $ 202,452 § 113,899 
Surplus First of Period....000000.00cccccccccccccccecccsestsescesseessessesvieseeses 101,965 304,417 
Surplus Dec. Sl eccstei iu dsenidek Aes $ 304,417 §$ 418,316 


KAUFMAN REALTY COMPANY. 


Officers—S. J. Kaufman, Pres.; Ella B. Kaufman, Sec. 
Address—832 So. Wall St., Los Angeles. 


BONDS. 


Kaufman Realty Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1924. Due serially, 1925-1939, Jan. 1 each year, in varying amounts 
from $4,000, 1925-1926 to $12,500, 1938; $7,000, 1939. Callable on any interest date 
on 40 days’ notice at 104. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on property located at 958-962 Orange St., 70 ft. 
by 125 ft., Los Angeles, Cal., together with a modern 4-story Class ‘‘C’’ apartment 
house erected thereon, known as the Van Dyck Apartments. 

Sinking Fund—Any surplus from rental paid Trustee, less charges, received from 
lease of building may be employed by the Trustee for the purchase of bonds at or 
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below 104 if obtainable, or may be held or used by the Trustee for the protection of 
the bondholders. Last maturities and highest serial numbers to be called first. 


Trustee—Hellman Commercial! Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1925.00.00. Shee Ma ais al ceo hae acrasen! $121,000 
PRU 35 o2 racc deep Sak ee ect bs oe i ww tel ete ant cn Ba ao aN an ls eg ce 


THE KINGS COUNTY PACKING COMPANY. 


Organized under the laws of Cal., Nov. 18, 1908, to engage in the production and 
canning of California fruits and vegetables. Owns complete packing plant consisting 
of buildings, machinery and equipment, and in addition 1,324 acres of land, 1,020 acres 
of which are planted to orchards and vineyards and 215 acres planted to edad and 
alfalfa; located in Kings Co., Cal. Owns packing plants at Armona and Reedley 


Officers—A. E. Horlock, Pres.; Leslie S. Smith, Vice-Pres. & Gen. Mgr.; L. H. 
Hitchcock, Sec. & Treas. 


i genes e L. Haag, L. H. Hitchcock, A. E. Horlock, Oscar L. Odale, Leslie 
. mit . 


Head Office—Armona, Cal. 

Annual meeting—3rd Tues. in Mar. 

Capital. Authorized. Outstanding. 
SNATCH O10 corciicenees oc aeaucnedecsee a ans: $1,000,000 $784,550 

Capital increased from $250,000 to $1,000,000 Sept. 26, 1923. 

Dividends—10% per annum from 1909-1922. None since. 

Stock Dividend—400%, Aug. 29, 1923. 


BONDS. 
Kings County Packing Company Ist Closed Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1923. Due serially, 1926-1938, May 1 each year, $10,000, 1926-1927; 
$15,000, 1928-1929; $20,000, 1930; $25,000, 1931-1933; $30,000, 1934; $35,000, 1935; $40,- 
000, 1936; $50,000, 1937; $100,000, 1938. Callable on any interest date on 30 days’ 
notice after May 1, 1926 at 103. 


Interest—May-Nov. 1, at- office of Trustee. 


Secured by a First Mortgage on all the lands, packing houses and fixed assets 
of the Company. 


Trustee—Bank of Italy, San Francisco. 
Outstanding and Authorized, Jan. 1, 1925.00.00... eee ete e ene teete te ceeeeneeen $400,000 


‘ KIRKMAN NURSERIES. 


Bondholders Agent—Blyth, Witter & Co. 


An agreement has been entered into between Bondholders and Bondholders’ Agent 
as of Nov. 24, 1924. Bonds deposited with said agent as of Mar. 1, 1925 amount to 
$424,000 out of total outstanding of $435,000 


Interest due Nov. 1, 1924 on Company’s bonds defaulted. 


BONDS. 
Kirkman Nurseries Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1923. Due serially, 1928-1937, May 1 each year, $44,000, 1928-1936; 
$39,000, 1937. Callable on 30 days’ notice at 102)4. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on the following properties: (a) 724.50 acres ad- 
jacent to Brentwood, Contra Costa Co., 212.70 acres lie within the Knightsen Irriga- 
tion District; (b) 320.43 acres two miles south of Planada, Merced Co., lies within 
the Merced Irrigation District. This tract has been sold on contract on which 
$152,000 is to be paid, principal payments on contract to retire bonds issued hereunder; 
(c) 225.77 acres of bottom land near Medano, Madera Co.; (d) 700.50 acres four miles 
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south of Madera, Madera Co., lies within the Madera Irrigation District. 480 acres 
under sale option for $1,000 per acre. 


Sinking Fund—If any of the mortgaged properties are sold, not requiring im- 
mediate release of same, Company agrees to pay annually, to and including July 1, 
1928, all monies received except the sum of $75 per acre which may be retained for 
corporate purposes; after July 1, 1928, 80% of all monies received from land sales. 


Trustee—The Bank of California, N. A., San Francisco. 
Outstanding and Authorized 000000 cece eeec ete t nee tcee tev tevtteeevetrenetes $435,000 


THE KNOWLES CORPORATION. 


Organized under the laws of Cal., May 8, 1922. Owns 7 parcels of improved 
San Francisco real estate. In addition owns an equity in 1 parcel of improved Los 
Angeles City real estate and owns in fee, unencumbered, 1,720 acres at Knowles, 
Madera Co., Cal., operated by the Raymond Granite Company as a granite quarry. 


Officers—F.. E. Knowles, Pres.; EF. L. Knowles, Vice-Pres.; H. L. Knowles, Sec. 
& Treas. 


Directors—J. W. Edminson, E. L. Knowles, F. IE. Knowles, H. L. Knowles, 
Stanley Moore. 


Head Office—3 Potrero Ave., San Francisco. 

Annual meeting—Jan. 15. 

Capital. Authorized. Outstanding. 
SOILS 8 OO css citccs ste shal rental Sadnsea tua coh do hubs Po ear pansies Osteen tha dveathasedes 750,000 $750,000 


BONDS. 
The Knowles Corporation 7% 1st Mortgage. 
2% Income Tax Paid by Company. 

Dated May 1, 1922. Due serially. 1924-1938, Mav 1 each vear, $10,000, 1924; 
$15,000, 1925; $30,000, 1926; $35,000, 1927; $40,000, 1928; $50,000, 1929-1930; $60,000, 
1931-1934; $70,000, 1935-1938. Callable on any interest date at a premium of 4 of 1% 
for each year of unexpired term. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on above described property. 

Trustee—The Bank of California, N. A., San Francisco. 


*Outstanding, Jan. 1, 1925.00 ccc cel cee contents bene tue crvuevnenie $739,000 


CUO koh Sock tesserae Pea cit hale decides cata tahd shui aspeanoc Mah ante Cock niet aaalelas: / 


PUL ORIZ OO fs sctssuersidastaesscrc sauna aged anie odin leds aden et aiatGute ne $750,000 
*$30,000 called for redemption May 1, 1925. 


LAGUNA-MAYWOOD LAND CORPORATION. 


Controlled through ownership of all common stock by Laguna Land and Water 
Company. 

Organized under the laws of Cal., Jan. 9, 1925. On Feb. 1, 1925 bought all of the 
real estate, unsold lots and improvements and sales contracts then owned by Laguna 
Land and Water Company, consisting of 1,219 acres of residential and industrial sub- 
division property located 4 to 8 miles S. E. of the business section of Los Angeles, 
Cal., 5387 acres of which have been sold and upon which there was due an unpaid bal- 
ance of $2,235,796 as of Jan. 10, 1925 and 682 acres of which were unsold. This pro- 
perty originally consisted of 2,727 acres, acquired by the parent company in 1912. 

Officers—S. C. Graham, Pres. & Gen. Mgr.; John H. Fisher, Vice-Pres.; F. M. 
White, Sec.; H. H. Garstin, Treas. 

Directors—John EK. Coffin, Torrey Everett, John H. Fisher, Herbert H. Garstin, 
S.C. Graham, G. D. Maple, John E. Marble, J. L. Van Norman, F. M. White. 


Head Office—602 Consolidated Bldg., Los Angeles. 

Annual meeting—2nd Wed. in Jan. 

Capital. Authorized. Outstanding. 
VT Yea fe test desert yeticeucd eect tical a eet ts lated nla aR oannieeccads, ... $2,000,000 $2,000,000 
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BONDS. 
Laguna-Maywood Land Corporation Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1925. Due serially, 1926-1935, Feb. 1, $200,000 each year. Callable 
on any interest. de on 35 days’ notice as follows: 1926-1927 maturities at 101; 1928- 
1929 at 101!4 1930-1935 at 102. 
Interest—Feb.-Aug. 1, at office of Trustee. 
Secured by a First Mortgage on properties and sales contracts described above. 


Sinking Fund—80% of outstanding sales contracts on Jan. 10, 1925, 14 of balances 
which will be outstanding for additional land sold, less not over 20% for expenses, 
to be used (1) to retire bonds as they mature and (2) to retire additional bonds. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 1, 1925.00.00 cece ec ecee cette tttbettete vecbttetevetenetuaeees $1,600,000 
Unissued, 1934-5 maturities 00000000 cccccccccecececceetsensesecteeveereeetnes serstesccivteteatees 400,000 
FeO AITO) 1/51 | Me RES REE ent Aten RDC NT Rent ET Ce NR UE Ye cme RCE ee $2,000,000 


LAGUNITAS DEVELOPMENT COMPANY. 
Officers—John B. Coleman, Pres.; P. A. Seitz, Sec. 
Address—454 California St., San Francisco. 


BONDS. 
Lagunitas Development Company Ist Closed Mortgage 7%. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1922. Due Jan. 1, 1932. Callable on any interest date at a premium 
of 14 of 1% for each vear of unexpired term. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortzage on approximately 4,700 acres of land located in the 
San Geronimo Valley, Marin Co., Cal., 21 miles from San Francisco, together with 
plant and properties of the San Geronimo Valley Water Company and assignment of 
sale contracts on 100 acres. 

Sinking Fund—All principal collections on present. contracts and 75% of principal 
collections on new contracts must. be used by the Trustee for the retirement of bonds. 

Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Jan. 1, 1925...0 00000... Dirge Gesaleas. espana. cone eens $110,500 
Retired... ccc sate wae fis de attra otra Barecacee ss pays Stet aca baeeed ace bata htt ., 89,500 
Authorized. ............. sib hcnt testis ate dite pater eet aia lale anes cosh nine, pes eee each a “$150,( 000 


LA HABRA HEIGHTS COMPANY. 
Officers—Edwin G. Hart, Pres.; Percy M. Allen, Sec. 
Address—724 Van Nuys Blidg., Los Angeles. 


BONDS. 
La Habra Heights Company 614% Ist Mortgage Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1923. Due July 1, 1933. Callable on any interest date at 101. 
_ Interest—Jan.-July 1, at office of Trustee, or Crocker National Bank, San Fran- 

cisco. 

Secured by a First Mortgage, subject to the exclusion of mineral rights, on 3,47! 
acres of land, of which 1,350 acres have been sold, situated in the La Habra V alley, 


about 2 miles from Whittier, Cal. Additionally secured by deposit of 15,267 shares 
of stock of La Habra Heights Mutual Water Co. 


Sinking Fund—60"% of all collections on existing land contracts and 50° of all 
future contracts (after allowing 1507 for sales). 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jani (l 1020 edn lela usngeit, aint? engine ctiuattche yaiantutaiyh: $308 900 
Retired... Ree rice Ant Soha hatin eta, ieee. Races aes n ye aint Tear Cee 41,100 
Authorized: Sasa cath dee Bie a, Senne Seabees Reaapect Baume teins #6. Madbabeaon Se. S10 000 
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LAKE DRIVE CORPORATION. 


Officers—G. G. Jamieson, Pres.; M. I. Diggs, Sec. 
Address—244 Lakeside Drive, Oakland, Cal. 


BONDS. 
Lake Drive Corporation Ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. e 


Dated Dec. 1, 1924. Due serially, 1926-1939, Dec. 1, $25,000 each year. Callable, 
last maturities first, on any interest date on 30 days’ notice at 1024. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on property fronting 225 ft. on Lakeside Drive 
with a depth of 200 ft., Oakland, Cal., and on a 12-story reinforced concrete com- 
munity apartment house being erected thereon. 


Sinking Fund—Monthly, 1/12 of annual interest and serial payments. 
Trustee—The American Bank, San Francisco. 
Outstanding and Authorized, Feb. 13, 1925.00.00... cece ce ce cette tees $350,000 


J. F. LEWIS & SONS RANCH. 
BONDS. 
J. F. Lewis & Sons Ranch Ist Mortgage 712% Serial Gold. 


Borrowers on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated Sept. 1, 1921. Due serially, 1927-1936, Oct. 1, $50,000 each year. Call- 
able on any interest date on 60 days’ notice, in numerical order, at 10714. 


Interest—Apr.-Oct. 1, at Citizens National Bank, Los Angeles, Cal. 


Secured by a First Mortgage on 5,570 acres of farm land, over 4,000 acres of which 
are under cultivation located near Camarillo, Ventura Co., Cal. Bonds are the 
personal obligation of J. F. Lewis & Sons Ranch, a partnership. 


Trustee—Citizens Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925.00.00... cc csecscseeceee sescntncrtttttsees $500,000 


. LIBERTY FARMS COMPANY. 


Officers—J. H. Rosseter, Pres.; Jno. B. Coleman, Sec. 
Address—833 Market St., San Francisco. 


BONDS. 
Liberty Farms Company Ist Closed Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1923. Due serially, 1924-1933, Apr. 1 each year, $25,000, 1924-1927; 
$30,000, 1928-1932; $100,000, 1933. Maturities up to and including 1927 callable at 
100; later maturities at 102. 


Interest—Apr.-Oct. 1 at office of Trustee. 


Secured by a First Mortgage on 5,200 acres of farm land situated 20 miles S. W. 
of Sacramento, Cal., adjoining on the east the property of the Holland Land Co. 


Trustee—Anglo-California Trust Company, San Francisco. 


Outstanding ae 7 Fae As ee ae ee OE an RT ee Ee AY Tee Tre te ere ne $275,000 

Retired by Cal Ps Pe oe 0a AY 2, eee ne nC Bary re ; 

Peetired by Matt Yast acess Sc aaa each en ah pa een ed Meader tues 50,000 
PUIG IOLA ZO 55 he se soci Se onda tos et ec tan eda an crane earn i tiene Ala steaedy Drenea geste anaes $350,000 


J. F. Lewis & Sons Ranch Ist Mortgage 714% Serial Gold Bonds 


Underwritten by 


*®CITIZENS-NATIONAL: COMPANY 


OwNEO BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL BANK OF LOS ANGELES AND Tt CITIZENS TRUST ANO SAVINGS BANK 


206 CITIZENS NATIONAL BANK BLDG -- LOS ANGELES 
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. LIMONEIRA COMPANY. 


Organized under the laws of Cal., Mar. 4, 1893. Company is engaged in the de- 
velopment and culture of citrus and walnut groves. Owns two tracts of land, located 
5 and 10 miles respectively from Santa Paula, Ventura Co., Cal., as follows: (1) 2,892 
acres, 1,115 acres of which are planted to lemons and walnuts and 1,777 acres of which 
are hay and pasture lands and (2) 546 acres of land planted in 1924 to citrus trees. 
Company controls through stock ownership the Thermal Belt Water Co. and the 
Farmers Irrigation Co. 


Officers—C. C. Teague, Pres. & Gen. Mgr.; N. W. Blanchard, Jr., Vice-Pres.; 
C. P. Foster, Sec. & Treas.; I. J. Hoswell, Asst. Sec. 


Directors—N. W. Blanchard, Jr., Sarah E. Blanchard, A. C. Hardison, Guy L. 
Hardison, C. C. Teague. 


Address—Santa Paula, Cal. 
Annual meeting—Ist Mon, Apr. 


Capital. Authorized. Outstanding. 
Sa res S100 i658 i oice entice caer easier eee dagen ca soueahon $2,500,000 $2,500,000 
Dividends—When and as declared. 
BONDS. 


Limoneria Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1923. Due serially, 1934-1941, $100,000 July l each year. Callable 
on any interest date on 30 days’ notice on or before Jan. 1, 1928 at 102; thereafter at 101 

Interest—Jan.-July 1, at office of Trustee, Los Angeles and Santa Paula, Cal. 

Secured by a First Mortgage on property described above, together with all 
equipment and improvements thereon. Additionally secured by deposit of 51% of 
outstanding stock of Thermal Belt Water Co. and 80% of outstanding stock of Far- 
mers Irrigation Co., owned by the Company. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925.00.00 bee eect nntcnnen $ 800,000 
PU MISBUC Csi os.cclasancrnnd etusisiorencinaies, Re it a ed erecta taal estate Rar, 
PVG UC) d 0(21¢ Aenea te eae ne orate eae me Re See Ee $1,000,000 


*May be issued for any purpose which the Company desires. 


L. J. LOWRY PROPERTIES, INC. 


Officers—L. J. Lowry, Pres.; F. B. Lowry, Sec. 
Address—Stonyford, Cal. 
BONDS. 
L. J. Lowry Properties, Inc., Ist Closed Mortgage 7% Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 


Dated Apr. 1, 1923. Due serially, 1926-1935, Apr. 1, $12,500 each year. Call- 
able on any interest date at 103. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on 3,552 acres of irrigated farm land and improve- 
ments thereon, located in Colusa Co., Cal., 23 miles west of Willows. 


Trustee—Humboldt Bank, San Francisco. 
Outstanding and Authorized, Jan. 1, 1925.00.00 ele eeeecec seeps ee ete tettnee ney $125,000 


LONG BEACH PRESS BUILDING COMPANY. 


Officers—W. F. Prisk, Pres.; W. H. Hosking, Sec. 
Address—Pine Ave. at Sixth St., Long Beach, Cal. 


BONDS. 
Long Beach Press Building Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
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Dated June 1, 1924. Due June 1, 1936. Callable on any interest date on 30 days’ 
notice at a premium of )% of 1% for each year, or part thereof, of unexpired term, but 
at not to exceed 105. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on real estate located on the N. E. cor. of Pine Ave. 
and Sixth St., 150 ft. by 150 ft., Long Beach, Cal., and on a 4-story Class ‘‘A’’ news- 
paper publishing building being erected thereon, and other improvements erected 
thereon. 

Guaranteed unconditionally as to principal and interest by Long Beach Press 
Publishing Co. 

Sinking Fund—Monthly, commencing with $7,875 to be paid on June 1, 1925, and 
thereafter sufficient monthly payments to retire bonds each year as follows: $7,500, 
1926-1927; $10,000, 1928-1929; $15,000, 1930; $20,000, 1931; $25,000, 1932; $30,000, 1933- 
1934; $15,000, 1935. 

Trustee—Mercantile Trust Company of California, San Francisco. 

Outstanding and Authorized, Jan. 1, 1925.00.00. cee eeeet ete ceteteettenenene $300,000 


LOS ANGELES CHAMBER OF COMMERCE 


BUILDING CORPORATION. 
Officers—A. G. Arnoll, Pres.; Chas. P. Bayer, Sec. 
Address—130 So. Broadway, Los Angeles, Cal. 


BONDS. 


Los Angeles Chamber of Commerce Building Corporation lst Mortgage 6% Sinking 
Fund Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1923. Due Jan. 1, 1943. Callable on any interest date on 40 days’ 
notice after Jan. 1, 1928 and up to and including Jan. 1, 1933 at 102; thereafter at 100. 


Interest—Jan.July 1, at offices of Trustees. 


Secured by a First Mortgage on real estate located at Twelfth, Broadway and 
Hill Sts., fronting 250 ft. on Twelfth St. with depth of 202 ft., Los Angeles, Cal., and 
on a Class “‘A,’’ 8-story Chamber of Commerce building being erected thereon. 


Sinking Fund—Commencing Jan. 1, 1933 and annually thereafter in cash or 
bonds, $50,000, 1933, thereafter increasing $5,000 each vear to $95,000, 1942. Fund to 
retire bonds by purchase at not to exceed 100, otherwise to be used to call bonds on 
the next interest date following the date Sinking Fund payment is due. 


Trustees—Pacific-Southwest Trust & Savings Bank and Hellman Commercial 
Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 1, 1925.00.00 ccccecccetsenceteteeeseeaeeeeeeensens $2,000,000 


Los Angeles Chamber of Commerce Building Corporation 10-Year 7% Secured Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1923. Due Jan. 1, 1933. Callable on any interest date on 40 days’ 
notice at 105. ; 


Interest—Jan.-July 1, at offices of Trustees. 
Secured by a Second Mortgage on real estate and building described above. 


Sinking Fund—)% of net profits, as defined, to be paid Jan. 1 of each year into a 
fund for bond retirement. 

Trustee—Hellman Commercial Trust & Savings Bank and Pacific-Southwest 
Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 1, 1925.00.00. cece ere ites etene te reereees $500,000 


$300,000 Long Beach Press Building Com- (O 
eany First Mortgage 7% Bonds underwrit- SCHWABACHER & 


en by ourselves and associates in July, Pee einen 


ee SAN FRANCISCO 
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LOS ANGELES CREAMERY COMPANY. 


Organized under the laws of Cal., Feb. 13, 1904. Company is engaged in the 
production and sale of milk, cream, butter, fermillac, buttermilk, cheese and ice 
cream. Owns manufacturing plants located in Los Angeles, Hanford, Tulare and San 
Luis Obispo and distributing plants located in Los Angeles, Pasadena, Hollywood, 
South Pasadena, Santa Barbara and Glendale, Cal. 


Officers—Geo. E. Platt, Pres.; A. V. Handorf, F. F. Pellissier, Vice-Pres.; H. 
S. Bobe, Sec. & Treas. 


Directors—A. V. Handorf, I. T. Henderson, N. H. Knudsen, J. I. Moyse, F. F. 
Pellissier, Geo. E. Platt, C. F. Raab, Jr., P. A. Raab, C. H. Sessions, F. Valla, R. 
. Weaver. | 


Head Office—1120-1190 Towne Ave., Los Angeles. 

Annual meeting—Last Thurs. in Mar. 

Capital. Authorized. Outstanding. 
Shir O8 S100 ei sose dni evtce cedunteneroue torment gedinnucetn ambien $3,000,000 $1,882,600 

Dividends— 1923, $23,532.50; 1924, $51,771.50. 

Stock Dividend—1923, 100%. 


BONDS. 


Los Angeles Creamery Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1916. Due serially, 1925-1936, Jan. 1, $25,000 each year. Callable 
on any interest date on 30 days’ notice at 102. 


. ee ay 1, at office of Trustee, or National Bank of Commerce, New 
ork. 


Secured by a First Mortgage on entire properties of the Company. 
Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Mar, 15, 1925.00.00... occ cesses cess cscestscsesscessneesscsseseeaeeenseteneseeeeesaens $275,000 
Retired by call......... see NS Re act een eA a lO toe wa Nella DN cae encode SOL A ah tn Sosa . 125,000 
PUNO Fi ZO Cis cc Ait ee ac en al ira eels ate BCs he Sle, $400,000 


LOS ANGELES FINANCIAL CENTER BUILDING COMPANY. 
Officers—Chas. Shane, Pres.; Paul Lowenthal, Sec. 
Address—716 So. Spring St., Los Angeles. 


BONDS. 


Los Angeles Financial Center Building Company lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1923. Due serially, 1925-1939, semi-annually, June and Dee. 1, 
$20,000, Dec. 1, 1925; $10,000, June 1, 1926-Dec. 1, 1929; $12,500, June 1, 1930-Dec. 
1,1933; $15,000, June 1, 1934-Dec. 1, 1936; $17,500, June 1, 1937-Dec. 1, 1938; $20,000, 
June 1, 1939-Dec. 1, 1939. Callable on any interest date on 60 days’ notice at 105 
on before Dec. 1, 1926; thereafter at 105 less 44 of 1% for each 6 months of unex- 
pired term. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on a 90-vear lease on property located on the S. W. 
cor. of 7th & Spring Sts., 135 ft. by 57.8 ft., Los Angeles, and a 13-story Class ‘‘A’”’ 
steel frame office building erected thereon. 


Sinking Fund—Monthly, 1/12 of annual interest and principal requirements. 
Trustee—Hellman Commercial Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925.00.00 ccc cece tesscrscnseeeeeeeeenens $400,000 


LOS ANGELES JEWELERS EXCHANGE BUILDING COMPANY. 


Officers—William C. Crittenden, Pres.; G. R. Rothganger, Sec. 
Address—519 California St., San Francisco. 
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BONDS. 


Los Angeles Jewelers Exchange Building Company Ist Mortgage 714% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1922. Due serially, 1925-1934, July 1 each year, $20,000, 1925-1927; 
$30,000, 1928-1934. Callable on any interest date at 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on property leased for 99 years at numbers 741- 
755 South Hill St., Los Angeles, 12114 ft. by 160 ft., and a 6-story reinforced concrete 
fireproof office and store building erected thereon. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. : 
Outstanding and Authorized, Jan. 1, 1925.00.00... ete ee eeereneeneeeneteneeeeetcee $270,000 


LOS ANGELES LUMBER PRODUCT S COMPANY. 


Organized under the laws of Cal., June 3, 1922. The Company, with its sub- 
sidiaries, owns lumber mills, box factories and ‘planing mills located at Los Angeles, 
Cal., Seattle, Wash. and Graham Istand, B. C., and a timber supply consisting of 
89 000 acres of spruce, hemlock and cedar ‘located on the shores of Masset Inlet, Gra- 
ham Island, B. Logs are squared at the Company's mills on Graham Island, trans- 
ported in the Company’s ships to Los Angeles Harbor and there manufactured into 
lumber and boxes. 

The Company also owns and operates through its subsidiary, The Los Angeles 
Shipbuilding & Drydock Corporation, a drvdock, ship repairing and general heavy 
machine shop business. This plant, as well as the lumber manufacturing plant of 
the company is located on a leasehold of 70 acres at Los Angeles Harbor. 

Officers—Fred L. Baker, Chairman of the Board; Dan Murphy, Pres.; J. M. 
Jevne, Vice-Pres.; Laurence Leonard, Sec. & Treas. 

Directors—H. K. Bagley, Fred L. Baker, Robert B. Barr; S. M. Bump, L. E. 
Caverly, R. J. Dillon, Frank P. Flint, J. A. Jevine, L. R. Me Fie, Dan Murphy, 
Benjamin E. Page. 

Head Office—Los Angeles Harbor, San Pedro, Cal. 

Annual meeting—3rd Tue. in Mar. 

Capital. Authorized. *Outstanding. 
POLI eS, 1 OO 5st thao, ean ein et Aa lignh onl aateetechamdedb where enstes $10,000,000 $4,309,800 

*As of May 1, 1925. 


In 1924, prior to Apr. 1, capital increased from $10,000,000 to $15,000,000. 


As of Apr. 1, 1924 authorized capital consisted of $5,000,000 Preferred 8% Cum. 
Preferred stock and $10,000,000 Common stock, of which there were outst. anding 
$1,500,000 and $7,355,300, respectively. 


Dividends—N one. 
*CONSOLIDATED BALANCE SHEET, DEC. 31, 1923. 


_ (After Biving effect to the application of proceeds from issue of $3, 500,000 Ist 
Lien and C. T. 7149, 8. F. Gold Bonds, and $1,500,000 Preferred Stock). 


Assets. 
Land, Buildings, Steamships, Machinery and Equipment, less reserve for 
Depreciation Fl i scare, aistie Alay sig cites ein oaed Okey ta Rae ta Malla Maat Masta ating eet heat $ 6,280,780 
Timber Contract, less Amortization... ccc tee ett 6,952,284 
aie a een 1 


Harbor Leasehold Wha hs santhatabialaent: Sik. miata, ilu caaeeiees 


LOS ANGELES JEWELERS EXCHANGE BLDG. Ist 714s, 1925-1934 


We Specialize in Los Angeles Building Bonds 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 


Google 


INDUSTRIAL AND LAND CORPORATIONS 473 


1923. 
Accounts Receivable... ccc cess ceeee cee eeseeeeveeeceaecseseeseeeesesiesiecsttieeesereesn $ 1,469,695 
DiiV GTC Or CB sic 2h iat dashes ooh rete an gach etna cee uremia it Se outs seaenehanaten teapan tafe Mattes 2,068 ,394 
Deferred Charges, ete............ saaeal oe hatte wnaerananace ines isheaneled schateanaete alae ie chon loatagtinl ' §24,219 
LOU ABSCESS cists cet es deansr puesta pesca tomsawe ices masiane Peete dnaed $18,209,800 
Liabilities. 
PrelO PROG SLOG Kline ocean eae ernest eats alo eunels oom aetaltee etna $ 1,500,000 
COMM MOM HOC ef ioe sist acts cttss Sains tat nna tas nl, stout ee secede tS eoti sin eid 7,355,300 
L. A. Lumber Products Co. Ist Lien & C. T. 74% S. F. Gold Bonds.......... 3,500,000 
L. A. Lumber Products S. 8. Co. 1st Mtge. Marine Equipment 7°% Gold 
BOB ES hs ssa onsepecteat desc tat hameassde elec da aes nes kb aoe Badia adn ENA ett nal kt 500,000 
Notes and Trade Acceptances Payable... occ tee 378,323 
Accounts Payable..................0cccc ecco sdhanesdeenaeat og muses sgn eaceualunss ey ea 275,314 
PCCTUC: LN LOL OSG iit Nis tke orhclect eon lee cen Mislead ualnctl cscs Ailes anssatoeiea ca onteh saben 12,638 
Reserve for Compensation Insurance, etc... 0000000000 eee. cesnemeaseas 55, 
Surplus, After adjusting Accounts to Conform to Appraisals. ........0...00........ .. 4,632,621 
Total Liabilities... ee sidiseehietccorisbt senbanpenanla atte $18,209,800 


- *1924 Balance Sheet not available at time of going to press. 


BONDS. 
Los Angeles Lumber Products Company Ist Lien and Collateral Trust 20-Year 712% 
Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1924. Due Feb. 1, 1944. Callable as a whole on any interest date 
on 30 days’ notice at 102, or in part for Sinking Fund on 30 days’ notice at 105, for the 
first 5 years; thereafter at 105 pee lg of 1% for each year or fraction thereof elapsing 
after Feb. 1, 1929. 


Interest—Feb.-Aug. 1, at office of bank Trustees, or The Bank of California, 
N. A., San Francisco. 

Secured by a First Lien on all the fixed assets of the Company, subject to $400,000 
prior lien bonds of the Los Angeles Lumber Products Steamship Co. 

Sinking Fund—Beginning Feb. 1, 1927, a minimum of $109,000 for the vear ending 
Feb. 1, 1928, increasing annually thereafter by the total amount of interest on bonds 
that will have been retired by the operation of the Sinking Fund up to the last year 
of such operations, at which time the Sinking Fund payment will be $504,500. Also 
$2.50 per thousand feet for all timber cut to be deposited with Trustee, and if in any 
year such deposits exceed the minimum Sinking Fund requirements for such year, 
excess may apply on the Sinking Fund requirements for the next or any subsequent 
year or years. Sinking Fund money to be used only for retirement of bonds. 

Trustees—Pacific-Southwest Trust & Savings Bank and Wm. Rhodes Hervey, 
Los Angeles, Cal. 


Outstanding, May 1, 1925...00.0..0ccccccccccccssssscsssesssssvessressesvevessseveveesessesssseesesvees Gnagatenss $3,500,000 
Canceled ics sx oiias lec sidet acti ue eke aemainsane hes eae ae sabes pesiecns Lena pranee: hatesicce eho) 1,000,000 
PME GENE OOo eee sense dias cae loth arr od Aocane ute nrc Cate etadenta he aeeesuetiees Meaacen atatanie oa $4,500,000 


LOS ANGELES LUMBER PRODUCTS STEAMSHIP COMPANY. 


All common stock except directors’ qualifying shares owned by Los Angeles 
Lumber Products Company. 

Organized under the laws of Cal., Sept. 15, 1922, for the purpose of owning and 
operating three steel lumber schooners, ‘El Cedro,’”’ ‘El Abeto’’ and ‘‘El Cicuta,”’ 
each 4,200 dead weight tons, for transporting lumber, oil and general cargo between 
Los Angeles Lumber Products Co. mills, Graham Island, British Columbia and Los 
Angeles Harbor. 


We specialize in LOS ANGELES LUMBER PRODUCTS COMPANY First 
Lien and Collateral Trust 712% Sinking Fund Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 


geles San Francisco attle ortian 
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Officers—Dan Murphy, Pres.; Laurence Leonard, Sec. & Treas. 

Directors—Fred. L. Baker, Richard J. Dillon, Frank P. Flint, J. A. Jevne, Dan 
Murphy. 

Head Office—Los Angeles Harbor, San Pedro, Cal. 

Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Sliares BOO ss tics saath ended deans ts tchachices tpiatasa atau naatacenccnvalacestbaees $500,000 $380,500 
Dividends— None. 
BONDS. 
Los Angeles Lumber Products Steamship Company Ist Mortgage Marine Equipment 
7% Serial Gold. 


2% Income Tax Paid by Company. 


Dated Dec. 1, 1922. Due serially, 1924-1928, Dec. 1, $100,000 each year. Call- 
able on any interest date on 30 days’ notice at 103. 


Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on vessels mentioned above. 

Guaranteed, principal and interest by Los Angeles Lumber Products Company. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding: May T1025 5 oie veneer teria Sects nal cele soahas the elite elon tiedin aeiddiueeags $400,000 
ROCIO icicles oe eae ets ne Ware eaden dese cnuiaite er aan motiseaadaweakt ee 100,000 
PRU CINOEN ZO Chics csztsido ic eda hes asptseies oduct ocatewtele eas ac taal easea onsale ot eateket $500,000 


LOS ANGELES ROCK AND GRAVEL CORPORATION. 


Organized under the laws of Cal., Aug. 4, 1923. Successor to Los Angeles Rock 
and Gravel Co., organized in 1913. Produces and distributes sand, rock and gravel 
in Los Angeles, San Bernardino and Riverside Counties, Cal. Owns 2 plants and 
properties capable of producing 6,000 tons per day, located (1) 20 acres of land alon ng 
the Arroyo Seco in the City of Los Angeles and (2) 367 acres of land 3 miles north 
the City of El Monte. Also owns and operates motor trucks, steam shovels, steam 
locomotives, standard gauge freight cars and storage facilities. 

Officers—H. W. Hawley, Pres.; R. L. Hawley, Vice-Pres.; W. A. Schweitzer, Sec.; 
Fannie E. Boor, Treas. 

Directors—Fannie E. Boor, Edward V. Carter, H. W. Hawley, R. L. Hawley, 
W. D. Howard. 

Head Office—1735 North Main St., Los Angeles. 

Annual meeting—F eb. 2. 


Capital. Authorized. Outstanding. 
iares,. S100 saccade chat aesth eaharctatdeceeadeuae e $1,000,000 $1,000,000 


BONDS. 
Los Angeles Rock and Gravel Corporation Ist Mortgage 10-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1924. Due Aug. 1, 1934. Callable on any interest date on 60 days’ 
notice at 10214. 


Interest—Feb.-Aug. 1, at office of Trustee. _ 
Secured by a First Mortgage on above described properties. 


Sinking Fund—5 cents per ton of material sold, payable monthly, minimum of 
$40,000 per annum. 


Trustee—Title Guarantee and Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925.......00....cccceccccceeeeeeeceeeseeeeceeeeeeeeeeaeeeeetens $400,000 


LOS ANGELES ROCK AND GRAVEL CORP. Ist Mtge. 10-Year 7% S. F. 
Gold Bonds, 1934 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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LOS ANGELES UNION TERMINAL COMPANY. 


Organized under the laws of Cal., Feb. 7, 1916. Owns in fee over 19 acres in one 
parcel adjacent to the main lines and freight yards of the Pacific Electric and South- 
ern Pacific railroads in Los Angeles, Cal., located in the wholesale district of the city. 
Two reinforced concrete 6-story and basement, one 7-story and one 4-story and base- 
ment, fireproof warehouses and three 2-story concrete market buildings are con- 
structed on the property. 


Officers—R. C. Gillis, Pres.; Gerald Fitzgerald, Vice-Pres.; L. A. Lovell, Sec. 
& Aud.; Geo. A. Bigler, Gen. Mgr. 


Directors—Geo. I. Cochran, I. B. Dockweiler, J. E. Fishburn, Gerald Fitz- 
Sadler Herbert Fleishhacker, Mortimer Fleishhacker, R. C. Gillis, L. B. Mackey, 
onald O'Melveny, Henry M. Robinson, M. H. Sherman. 
Head Office—Wholesale Terminal Office Bldg., Los Angeles. 
Annual meeting—2nd Thurs. in Feb. 
Capital. Authorized. Outstanding. 
HATES G10. ciein ccc estes atelier uncgnartenc ean wet vend eoadeuteon $3,250,000 $3,250,000 


Dividends— None. 
BONDS. 


Los Angeles Union Terminal Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1916. Due serially, 1922-1941, Nov. 1 each year. $63,000, 1922- 
1926; $76,000, 1927-1931; $89,000, 1932-1936; $106,000, 1937-1940; $1,186,000, 1941. 
Callable at 105. 

Interest—May-Nov. 1 at offices of Trustees, or Bankers Trust Co., New York. 

Secured by a First Mortgage on all property of Company. 

Sinking Fund—To meet maturities as above. 

Trustees—Anglo-California Trust Co., San Francisco, and Pacific-Southwest 
Trust & Savings Bank, Los Angeles. 


Outstanding, Jan, 15 1925 0.5:ccscsccsceserstine Sea tavern date tecd tasedancrai ead obuuiunce’ $2,564,000 
PROCES cece enn ph ee ssinincnccpetee none maaan tinsel, ae se ansssegtieie anal oue 186 ,000 
Reserved for future construction under earnings restrictions.......0.00000.00.0.0.. 500,000 
PECL CTOR ZO ssc Nate ct tcc alae a Seta ns teeaasa ddes Mac oes acres ans atte Mee $3,250,000 
GEORGE H. N. LUHRS. 
Address—Commercial Hotel, Phoenix, Ariz. 
BONDS. 


Luhrs Ist Mortgage 614% Real Estate Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 

Dated Jan. 15, 1923. Due serially, 1926-1938, Jan. 15 each vear, $15,000, 1926- 
1928; $25,000, 1929-1933; $30,000, 1934-1937; $260,000, 1938. Callable on any interest 
date on 60 days’ notice at 105. Bonds of 1938 maturity callable in an amount not 
to exceed $50,000 in any one year at 10214. 

Interest—Jan.-July 15, at office of Trustee. 

Secured by a First Mortgage on Block 64, bounded by First and Central Aves. 
and Madison and Jefferson Sts., Phoenix, Ariz., together with all present and future 
improvements thereon. On the N. E. corner of this lot is erected a 10-story rein- 
forced concrete office building. Bonds are a personal obligation of George H. N. 
Luhrs and Catharina Margaret Luhrs, his wife. 

Trustee—The Bank of California, N. A., San Francisco. 


Outstanding and Authorized, Jan. 1, 1925.00.00. cece cee eteesteescaeeneneenene $550,000 


GEORGE H. N. LUHRS First Mortgage 612% Real Estate Gold Bonds — 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 
Loe Angel Seattl 


geles San Francisco attle Portlan 
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LUCERNE VINEYARD COMPANY. 


Bondholders Committee—B. H. Dibble, John W. Edminson, Albert E. Schwa- 
bacher, H. H. Fair, G. B. Campbell. 


An agreement has been entered into between bondholders and Bondholders Com- 
mittee. 


Interest due Dec. 1, 1924 on Company’s bonds defaulted. 
BONDS. 


Lucerne Vineyard Company Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1922. Due serially, 1924-1936, June 1 each year, $75,000, 1924- 
1926; $100,000, 1927; $125,000, 1928; $175,000, 1929-1930; $200,000, 1931-1933; $250,000, 
1934-1935; $400,000, 1936. Callable on any interest date at a premium of }4 of 1% 
for each year of unexpired term. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by First Mortgage on 11 ranches, comprising 9,258 acres of vineyard and 
orchard lands located in the San Joaquin Valley in Merced, Fresno, Kern, Madera, 
Tulare and Glenn Counties, Cal., 2,579 acres of which have been sold, and on the 
Livingston Vineyard, comprising 1,110 acres. 

Sinking Fund—All monies (with the exception of $50,000 to be paid on one con- 
tract) received from acreage sold, must be deposited with Trustee for the purpose 
of retiring bonds. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Mar. 10, 1925.00.00 00. aap tub hesal sete MO Asn eh etc Ol $2,170,000 
Retired... cece siete cates ncasnl ests 6 lathe tee en pact oho, Siete tte aes 75,000 
UWI BBUCM 552 52c5 o 5s ces aievciideae uh iieancessarusbedn en! ee ede Sehr Ones Merit asst on daca kemeek 55,000 

PRUETT Z EC oii oleic cade RIE Gentes asin Rico asiaa dorsal ea Ga eiaenid suse bastet aoc enwsdaiaeees $2,300,000 


LUTHERAN HOSPITAL SOCIETY OF SOUTHERN CALIFORNIA. 


Officers—C. O. Weingand, Pres.; B. C. Olmon, Sec. 
Address—1414 So. Hope St., Los Angeles. 


BONDS. 


Lutheran Hospital Society of Southern California Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1924. Due serially, 1927-1939, Oct. 1 each year, $25,000, 1927-1928; 
$50,000, 1929; $90,000, 1930-1939. Callable on any interest date on 60 days’ notice 
at 10214. 

Interest—Apr.-Oct. 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 

Secured by a First Mortgage on all property now owned by the Company, or 
hereafter acquired, consisting of a completely equipped hospital, with auxiliaries, 
and the following property, partially occupied by hospital buildings, located in Los 
Angeles, Cal.: 323.55 ft. on So. Hope St., average depth 183.5 ft.; 261.52 ft. on So. 
Grand Ave., average depth 183.5 ft.; 50 ft. on 15th St., depth 120 ft. The Company 
will erect a Class ‘“‘A”’ 300-bed hospital building to replace certain of the old buildings, 
which when completed will provide a total capacity of 400 beds. 

Trustee—California Trust Co., Los Angeles. 

Outstanding and Authorized, Jan. 1, 1925.00.00 eee rere reenter eee $1,000,000 


$1,000,000 LUTHERAN HOSPITAL SOCIETY OF SOUTHERN CALIFORNIA 
lst Mtge. 7% Serial Gold Bonds Underwritten b 


CALIFORNIA SECURITIES COMPANY 


Owned by the Stockholders of California Bank 
LOS ANGELES HOLLYWOOD PASADENA SANTA MONICA 
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Lutheran Hospitaf Society of Southern California General Mortgage 7%, Series ‘‘A.” 
2% Income Tax Paid by Company. 

Dated July 1, 1924. Due July 1, 1944. Callable on any interest date on 30 days’ 
notice at 10214. 

Interest—Jan.-July 1, at office of Trustee, or Anglo & London Paris National Bank, 
San Francisco. 

Secured by a General Mortgage on property pledged under the above first mort- 
gage subject to the lien of said mortgage. 

Sinking Fund—None. 

Trustee—California Trust Co., Los Angeles. 
Outstanding, Series ‘‘A,”’ Jan. 1, 1925.00.00 et ceeeerentee eee seseentnterreatee None. 
Authorized; Series A oc rsc se hses vases fegesss vetige ied waezndd enacn apoadn deste Soe ect $750,000 

In addition to Series “A,” bonds aggregating $1,250,000 are authorized (making 
a total of $2,000,000 authorized under General Mortgage) and may be issued in series 
ee date and maturity as Series ‘‘A’’) from time to time, as provided in the Deed 
of Trust. 


MACLEAY ESTATE COMPANY. 


Organized under the laws of Oregon, Nov. 21, 1900. Owns (a) 14,900 acres of 
land, including the village of Wedderburn and properties in Gold Beach, Curry Co., 
Ore.; (b) fishing grounds at the mouth of the Rogue River, a salmon cannery, saw- 
mill, modern cold storage plant and cheese factory, 3 stores, office buildings and a 
hotel, together with boats and other equipment essential to the operation of this 
property; (c) timber holdings consisting of fir, cedar and hardwood; (d) farm of 8,500 
acres; (e) the Macleay Building located at Fourth and Washington Sts., 3 pieces of 
improved property in the West Side industrial section, the entire block surrounded 
by Lownsdale, Taylor, Yamhill and 16th Sts. and other unimproved residential pro- 
perty in Portland, Ore. 

Officers—Roderick L. Macleay, Pres.; Mrs. Thos. Kerr, Vice-Pres.; Thomas 
Kerr, Sec. & Treas. 

Directors—Thomas Kerr, Mrs. Thos. Kerr, Roderick L. Macleay, K. J. Me- 
Quarrie. 

Head Office—228 U.S. Bank Bldg., Portland, Ore. 

Annual meeting—2nd Wed. in Nov. 

Capital. Authorized. Outstanding. 


VOB 25 OO cg i ctcaireeic cpsritsnn, sebnies ir icancalsauphnisud Muda anendeenyrance eRe ans $500,000 $500 ,000 


BONDS. 


Macleay Estate Company Ist Mortgage Serial 7% Gold. 
Income Tax Not Paid by Company. 

Dated Aug. 1, 1923. Due serially, 1925-1938, Aug. 1 each year, $25,000, 1925; 
$30,000, 1926-1927; $35,000, 1928-1929; $40,000, 1930-1933; $45,000, 1934-1936; $50,000, 
Ne a Callable on any interest date on 30 days’ notice at 103, last maturities 

rst. 
‘“ Interest—Feb.-Aug. 1, at the office of Trustee or Ladd & Tilton Bank, Portland, 
re. 

Secured by a First Mortgage on the property of the Company located at Wedder- 
burn and the following Portland property: Macleay Bldg.; building on S. E. cor. 
Front and Alder Sts.; 2 warehouses on 19th St., between Upshur and Vaughn Sts. 

Sinking Fund—Such money received by the Trustee from the sale or release of 
property shall be used for calling bonds. Also the sum of $40 per acre for all timber 
cut or timber land sold on timber holdings in Curry Co. 


THE MACLEAY ESTATE COMPANY First Mige. Serial 7% Gold Bonds 


rice? BOND & GOODWIN & TUCKER PORTLAND 


ORIGINAL UNDERWRITERS 
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Trustee—United States National Bank, Portland. 


Outstanding, Jan. 1, 1925 .0000000..0.ccccccccccccc cee scsssssssssssssevsssvvessesvesssesssessssssasisessvesseesstseseeees $550,000 
PUI SBUCC tact este tute tenaclatah at haeatatte Thad stele nh Jade aesigts vee Rcig Rak OR i Arch tlt Nit 150,000 
PULP VO hip he Bocce htt sare teense ttanltse an Nai ste secon een auntie acters iatidas $700,000 


*May be issued only when net earnings are twice interest charges on bonds out- 
Sandie: ve those to be issued and then only for the purchase of additional property 
or for ma ing permanent improvements and in an amount such that total bonds out- 
standing shall at no time exceed 40% of the appraised value of the property covered 
by the mortgage. 


MARKET AND JONES REALTY COMPANY. 


Organized under the laws of Cal., Jan. 9, 1922. Acquired the leasehold interest 
in the propery fronting 193 ft. on Market St., the entire block on Jones St., and 162 
ft. on Golden Gate Ave., San Francisco, on which Company has constructed the 
Granada Theatre. Property also includes reinforced concrete three-story and base- 
ment building covering 143 ft. on Market St. and 159 ft. on Jones St. Company holds 
lease extending for 22 years from Jan. 1, 1922. The Granada Theatre has been leased 
to Famous Players-Lasky Corporation of California for a term of ten years at an 
annual rental of $180,000. 

Officers—Herbert L. Rothchild, Pres.; W. D. Black, Vice-Pres.; Edw. B. Baron, 
Sec.-Treas. 

Directors—Edw. B. Baron, W. D. Black, Joseph L. Greenebaum, A. Hourtane, 
Herbert L. Rothchild. 

Head Office—Granada Theatre Bldg., San Francisco. 


Annual meeting—3rd. Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Shares S100 cece cee enna ne ee eee $1,000,000 $1,000,000 
BONDS. 

Market and Jones Realty Company Ist Mortgage and Collateral Trust 712% Sinking 
Fund Gold. 


% Income Tax Paid by Company. 

Dated Jan. 1, 1922. Due Jan. 1, 1930. Non-eallable. 

Interest—Jan.July 1, at office of Trustee. 

Secured by a First Mortgage on leasehold interest in the property described 
above, and in addition thereto, on diversified negotisble securities deposited with 
the Trustee, valued at not less than $200,000. 

Principal and interest unconditionally guaranteed by Famous Players-Lasky 
Corp. of Cal. 

Sinking Fund—Commencing Mar. 1, 1922, $80,000 per annum payable in equal 
monthly installments to purchase bonds at or below 105. 

Trustee—Anglo-California Trust Company, San Francisco. 


Outstanding, Jans Lo 1925 oie ehsrectinnctucwnuarincmnanal aly it cme annnedaMatad $350,500 
FRU Ce Se ea snp as psa n dink ime eal neat ea Sen dS Stn eid Pgh tee ee .. 199,500 
PRU ENON TS Od creas ese en ce desea ele area Sateen ude abet desvansmesaae ss ha lant $550,000 


MARKET AND TAYLOR BUILDING COMPANY. 


No information obtainable from Secretary. 


Organized under the laws of Cal., Apr. 7, 1920. Owns 8-story Class ‘‘A”’ office, 
store and theatre building, on property held under a 50-year lease from November 


MARKET AND TAYLOR BLDG. CO. IST MTGE. 10-YR. 8° GOLD 
MARKET AND re REALTY CO. IST MTGE. & COLL. TR. 739% GOLD 


issues underwritten by ourselves and associates 


SHINGLE BROWN & CO. 


INVESTMENT SECURITIES 
SAN FRANCISCO OAKLAND 


Google 
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1, 1919. The building is located 182.6 ft. on Market St. and 187.6 ft. on Taylor St., 
San Francisco. Loew’s, Incorporated, guarantees payment of ground rent while 
any bonds are outstanding, and leases theatre portion of the building beyond the 
maturity of the bonds at an annual rental of $200,000. 


Officers—Marcus Loew, Pres.; Jos. W. Engel, Vice-Pres.; Lionel H. Keene, Sec. 
Directors—David Bernstein, Jos. W. Engel, Lionel H. Keene, Marcus Loew. 
Head Office—415 Loew Warfield Bldg., San Francisco. 

Annual meeting Ist Mon. in Jan. 


Capital. . Authorized. Outstanding. 
SNAKES S100 nko lete tyson cesar line apmate ine timed $1,000,000 $300,500 


Market and Taylor Building Company Ist Mtge. 10-Year 8% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1921. Due Sept. 1, 1931. Non-callable. 


Interest—Mar.-Sept. 1, at office of Trustee, or Pacific-Southwest Trust & Savings 
' Bank, Los Angeles. 


Secured by First Mortgage on building and leaschold described above. 
Principal and interest unconditionally guaranteed by Loew’s, Inc. 


Sinking Fund—Commencing Mar. 1, 1923, and each month thereafter $5,000 for 
the purchase of bonds at 105 or less. Any unexpended balance to be held for redemp- 
tion of bonds at maturity. 


Trustee—Anglo-California Trust Company, San Francisco. 


Outstanding, May 1, 1925..00.0.000.0000c ccc ccc ee ets cttt eee street tncetiensccateineneeees $345,100 
EO oo oo hc te tetera ten spnat Neigia nc eRe sed eps ents tvs oe tear heh eoesesee ps aul catlaohase se seebasheneie 54,900 
Authorized.......... pe pie ace Ale carn eae can th ce Acari ema teiny Cees oes aaa etna Randonee $400,000 

THE MAGNAVOX COMPANY. 


Organized under the laws of Arizona, Aug. 3, 1917, for the purpose of consolida- 
ting the business of the Sonora Phonograph Co., a California corporation having 
exclusive sales contract for the States of California, Oregon, Washington, Arizona 
Nevada and New Mexico, with Sonora Phonograph Corporation, and the Commercial 
Wireless and Development Co., organized for the purpose of developing owned in- 
ventions for sound-amplifying devices. Owns factory located at 2725 E. 14th St., 
Oakland, Cal. 

Officers—F. M. Steers, Pres.; J. C. Sperry, Vice-Pres. & Treas.; F. U. Moulin, Sec. 

Directors—Duane M. Folsom, R. A. O’Connor, E. S. Pridham, J. C. Sperry, 
F. M. Steers, Matt. I. Sullivan, F. B. Travers. 

Head Office—2725 E. 14th St., Oakland, Cal. 

Transfer Office—616 Mission St., San Francisco. 

Annual meeting—4th Sat. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $1.00... Te a a TT Te MO RNR ty ven $750,000 $730,800 

Dividends—Quarterly, 20°, per annum, from Nov. 15, 1922. July 1, 1919 paid 3 
cents per share; 1920, May 1 214 cents, Dec. 17 2! cents. 

Extra Dividends—1923, May 4, 5%; Dec. 20, 106%; 1924, Feb. 15, 59; May 15, 
5%; Dec. 23, 5%. 


Market and Taylor Bidg. Co. Ist Mtge. 10-Year 8“ Gold Bonds 
Market and Jones Realty Co. Ist Mtge. and Coll. Tr. 7}3° Gold Bonds 


Bontee, Duutn & Go. 


ac bag Investment Securities Pasadena 
Oa d Los Angeles San Francisco San Diego 
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SURPLUS ACCOUNT. 
1923 
Balance Jan. 1, as adjusted... eh Ge steer ot eats en cant n $ 577,138 
Profits for year... a lsapetinedigs Aoesrdin een 612,443 
$1,189,581 
Less Dividends for year. tee =—255,780 


Net Surplus... es, Glass tie encmia reat eee eee eens! 


BALANCE SHEET, DEC. 31. 


$ 933,801 


Assets. 1923. 
Land, Buildings, Equipment, ete., less Depreciation................ $ 311,329 
Patents, Trademarks, Contracts, ‘less Depreciation.......0............ 93, 765 
Current PSB LS s causahec ta tites, pitches ie foot int ate ha Meee eda ae 1,541,711 
Deferred Charges...00000.00000 000000 cc ee ce ttt 20, 

Total AssetS...00 celeb bbb ce ber teeeees $1,967,188 

Liabilities. 

Catal S COCK onic: ce anncrtscnciedacintcnrcdnaseuanee eatetinsens ortnitepadutanttannand stone $ 730,800 
Current Liabilities... 302,587 
IN Ct MAT PLS hacheciescces are atone gece: eileen ashierase Pom pieeel aasidia hamten die paedsas 933,801 

Total Liabilities... 00. sien Aandi aniis As aa eaasene $1,967,188 


MARKET-POWELL REALTY COMPANY. 


, Pres.; Edna Gally, Sec. 
Address—852 Market St., San Francisco. 


BONDS. 


Market-Powell Realty Company Ist Mortgage 6% Serial Gold. 


2% Income Tax Paid by Company. 


1924. 
$ 425,231 
82,657 
1,713,763 
48,791 


$2,270,442 


$ 730,800 
637,216 
902,426 


$2,270,442 


Dated Oct. 1, 1922. Due serially, 1924-1937, Oct. 1 each year, $9,000. 1924-1925; 


$12,000, 1926-1931; $15,000, 1932-1936; $85,000, 1937. 
at 100. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Callable on any interest date 


Secured by a First Mortgage on improved business property in San Francisco 
fronting 30 ft. on north side of Market St., adjoining the Flood Building, running to 


depth of 104 ft. 


Trustee—Mercantile Trust Company of California, San Francisco. 
Outstanding; Jan 11925 6.08. 2c, dae these os hatin US haa ey od $241,000 
ROCIRO oie cei nie, Ghee ene alt (eeepc eae dkt scclilcah eset tcp trades RM CoA ee 9,000 
RTT PONS OCU 5, ccc ccrtecsaurtseec dee ie ap naieicadecle es Sotat ated seer ndash Se e-tcieactitinn dteshiGct demdtacsicntpilias adhlioes $250,000 


MARKET STREET REALTY CO. 


Organized under the laws of Cal., Apr. 15, 1916. 


Owns property located on the 


S. E. cor. of Market and Fourth Sts., San Francisco, 100 ft. by 170 ft. and the Cali- 
fornia Theatre Building erected thereon. 
Officers—Herbert L. Rothchild, Pres.; 


One of our underwritings 
MARKET STREET REALTY COMPANY 
| lst Mortgage 6% Serial Gold Bonds 


I. M. Golden, Vice-Pres.; 


Anglo London Paris Company 


OAKLAND 


Google 


LOS ANGELES 


Edw. B. Baron, 


NEW YORK 
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Directors—Edw. B. Baron, I. M. Golden, Gavin NcMab, Herbert L. Rothchild, 
I. D. Rothchild, W. W. Stettheimer, W. E. Wilcox. 

Head Office—Granada Theatre Bldg., San Francisco. 

Annual meeting—1Ist Mon. in Feb. 

Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.00. eee $1,500,000 $ 500,000 
COMMON; $100 outset eon ane oe aad ante whsares td eee 1,500,000 1,500,000 

Dividends—Preferred, semi-annual, Jan.-July 1, 7°] per annum. 


BONDS. 
Market Street Realty Co., lst Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1923. Due serially, 1927-1937, Sept. 1 each vear, $75,000, 1927- 
1936; $500,000, 1937. Callable on any interest date at 102. 
Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on property and building described above. 
Trustee—Anglo-California Trust Company, San Francisco. 
Outstanding and Authorized, Jan. 1, 1925.00.00 eect terete $1,250,000 


MARKWELL BUILDING COMPANY 
Not revised by the Company. 


BONDS. 
Markwell Building Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1924. Due serially, 1925-1939, June 1 each year, $20,000, 1925- 
1927; $25,000, 1928-1931; $30,000, 1932-1934; $35,000, 1935-1936; $40,000, 1937-1938; 
$50,000, 1939. Callable on any interest date on 30 days’ notice at 105. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on 23,200 sq. ft. of real estate owned in fee and a 6- 
story, Class ‘‘A’’ store, theater and office building erected thereon having four front- 
ages measuring 134 ft. on Ocean Ave., 135 ft. on Seaside Blvd., 175 ft. on Pier Place 
and 170 ft. on Pine Ave., Long Beach, Cal. , 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 1, 1925.00.00 cee ce er te eetereieeniens $450,000 


MARYSVILLE LAND AND IMPROVEMENT COMPANY. 


Organized under the laws of Cal., Mar. 1, 1925. On Feb. 3, 1925 acquired from 

the committee representing the holders of $237,000 par value Marvsville Land Com- 
any Ist Mtge. 712% Serial Gold Bonds, properties formerly owned by Marysville 

Land Company (See Walker’s Manual, 1924 Edition) which Company defaulted in 
the pavment of its bond interest due on Sept. 1, 1924. The holders of Marysville 
Land Company bonds on Mar. 1, 1925 received 30% of the principal thereof in cash 
and interest from Mar. 1, 1924 to Mar. 1, 1925 in cash and 70% of the principal in the 
bonds described below of Marysville Land and Improvement Company. 

Officers—R. L. Hall, Pres.; E. B. Wilcox, Sec. 

Address—Marysville, Cal. 

BONDS. 


Marysville Land and Improvement Company Secured Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1924. Due serially, 1927-1934, Sept. 1 each year, $15,000, 1927- 


1928; $20,000, 1929-1932; $25,000, 1933; $31,000, 1934. Callable on any interest date 
at 101. 


MARKET STREET REALTY CO. IST MTGE. 6% SERIAL GOLD BONDS 


This issue underwritten by ourselves and associates 


SHINGLE, BROWN & CO. 


INVESTMENT SECURITIES 
SAN FRANCISCO OAKLAND 
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Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on 4,388 acres of improved farm land located in Yuba 
Co., Cal. , and divided into 2 parcels (1) The Hammon Ranch of 973 acres and (2) 
the Harding Ranch of 3,415 acres. Small portions of the lands lie within boundaries 
of Reclamation District No. 784. Additionally secured by deposit of $14,200 in 
Liberty Bonds. 

Trustee—Humboldt Bank, San Francisco. 


Outstanding, Mar. 2, 1925.....0.00.0000 ccc ccccte tees csesesesecseecsescseseescnsesceeecseusisnesseaeeeaeias $165,900 
earn aia oad deer aac deel shih anes cok ec teeh xe ata dca Pa glean eats sat al acne ng nea 100 
BV 170) g 1-6 ERS RO ORE ec nt eee nn nee: ge rete n/n nonin tye Sore entre 9 ere ere kine $166,000 


~ MARYSVILLE RIVER FARMS COMPANY. 
Officers—Scott Hendricks, Pres.; W. E. Hills, Sec. 
Address—Mills Bldg., San Francisco. 


BONDS. 
Marysville River Farms Company Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1923. Due serially, 1927-1937, July 1 each year, $10,000, 1927; 
000, 1928; $25,000, 1929; $35,000, 1930-1934; $40,000, 1935-1937. Callable on any 
interest date on 30 days’ notice on or before July 1, 1928 at 105; thereafter at 102. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all real property now owned or hereafter acquired 
by the Company, consisting of 2,317 acres of river bottom land lying along the south 
bank of the Yuba River, 34 miles east of Marysville, Cal., which land is ‘being im- 
proved and developed. 

Guaranteed as to interest by Scott Hendricks and W. C. Hendricks. 


Trustee—Wells Fargo Bank & Union Trust Company, San Francisco. 


Outstanding, Jam. 1, 1925.00.00 cece cece ee eeee es eeceeseeeseseesseeseeeeieneseissseeeneeenees $350,000 
Cancelled at issuance, due 1938.00.00 ccee ee tece tenses tenetstecstsesescseecsteeeeseatanes 150, 
Authorized... ee scare Ree ehar NueRcaans earthy teceda nels emah gaa: $500,000 


MEDICO-DENTAL BUILDING CORPORATION. 
Officers—Dr. H. E. Alderson, Pres.; Dr. Guy S. Millberry, Sec. 
Address—1st National Bank Bldg., San Francisco. 


BONDS. 
Medico-Dental Building Corporation Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 15, 1924. Due Mar. 15, 1939. Callable on any interest date on 2 
weeks’ notice at 103. 

Interest—Mar.-Sept. 15, at office of Trustee. 

Secured by a First Mortgage on real estate measuring 13714 ft. square located on 
the N. E. cor. of Post and Mason Sts., San Francisco, and a 15-story Class ‘‘A”’ store 
and medical office building, with basement garage, being erected thereon. 

Sinking Fund—Monthly, 15th day, beginning Mar. 15, 1926, total of $36,000 for 
year ending Feb. 15, 1927; $42,000 cach year ending Feb. 15, 1928-1929; $48,000, 1930- 
1931; $54,000, 1982-1933; $57,000, 1934-1935; $63,000, 1936-1937; $72,000, 1938. 

Trustee—Anglo-California Trust Co., San Francisco. 

Outstanding and Authorized, Jan. 2, 1925.00.00... cect eter eeneereneeey $1,200,000 


MEDICOr,DENTAL BUILDING CORPORATION 
FIRST MORTGAGB 6% GOLD BONDS 
Underwritten by ourselves and associates 


STEPHENS & COMPANY 


SAN FRANCISCO OAKLAND SAN DIEGO PASADENA 
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\’ MERCED ORCHARDS COMPANY. 
No information obtainable from the Company. 
Officers—Frank C. Sloan, Pres.; R. L. Brooks, Sec. 


Address—Merced, Cal. 
BONDS. 


Merced Orchards Company lst Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1923. Due serially, 1927-1936, Mar. 1 each year, $21,500, 1927- 


1936. Callable on any interest date on 30 days’ notice at 104, up to and including 
Mar. 1, 1928; thereafter at 103. 


Interest—Mar.-Sept. 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. . 


Secured by a First Mortgage on approximately 2,500 acres of irrigated land loca- 
ted in Merced Irrigation District between Merced and Turlock, Cal., planted to 
peaches, apricots, plums and table grapes. Additionally secured by deposit of secu- 
rities of sufficient market value to secure payment of interest for the first three vears, 
and cash or actual securities equal in amount to any underlying irrigation or similar 
district indebtedness which at any time may exceed $25 per acre. 


Redemption Fund—65% of all principal collections from contracts for sale of 
land, less 10% selling cost, to be deposited with Trustee up to full amount of release 
value, for retirement of bonds. 


Trustee—California Trust Company, Los Angeles. 


Outstanding, May 15, 1924.00.00... Us thos aos ate dace os hehe chaney hott Be fc can eee $335,500 
TROT EC cers sie fin san teenie eee aot selena nies tn aateica nt ake Ratedeh aun dein cake lace a , 


PUTA OTS OE eh she eases asda tat sca zs tela pea scatter van careonote antes ace ands nese oateatemes: $337,500 


MERCHANTS EXCHANGE, INC. 


Organized under the laws of Cal., Nov. 8, 1922. Owns real estate on S. W. cor. 
of California and Leidesdorff Sts., San Francisco, 12314 ft. by 190 ft. and the Mer- 
chants Exchange Building erected thereon, a Class ‘‘A’’ office building 14 stories 
in height. Also a 10-ft. outlet with length of 60-ft. opening on Montgomery St. 


Officers—F. A. Somers, Pres.; Juda Newman, Vice-Pres.; Charles H. Adams, Sec. 


Directors—J. T. Brown, Henry F. Fortmann, J. B. Levison, C. K. McIntosh, 
Juda Newman, F. A. Somers, Rolla V. Watt. 


* Head Office—465 California St., San Francisco. 
Annual meeting—1st Mon. in Nov. 
Capital. Authorized. Outstanding. 
pe]ET: si Jee, 9 (0. | EO enenetta tes Ree Ere Ono en reee me me eer eR ea $2,000,000 $1,500,000 


BONDS. 
Merchants Exchange, Inc., lst (Closed) Mortgage 5% Serial Gold. 
Income Tax Not Paid by Company. 
Dated Jan. 1, 1923. Due serially, 1924-1938, Jan. 1 each year, $25,000, 1924-1937; 
$650,000, 19388. Callable on any interest date at 1024. 
Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Mortgage on property and building described above. 
Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Jan. 2, 1925.00.00. ce ccecccseseecesestetcssevetrsreteesvesrevevseevntsveee: $ 950,000 
PRG CIOL 256s se acca nt ei tah oink eens ca Mae et clean de Shaan hc ccson ain atte lca nats 


MERCHANTS EXCHANGE, INC. First Mortgage 5% | 
“rics” — BOND & GOODWIN & IUCKER gece 


INCORPORATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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MERCHANTS FIREPROOF BUILDING COMPANY. 


Officers—James R. Martin, Pres.; C. M. Crawford, Sec. 
Address—647 So. Spring St., Los Angeles. 


BONDS. 


Merchants Fireproof Building Company Ist Mortgage 6% Serial Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1912. Due serially, 1917-1947, July 1 each year, in varying increas- 
ing amounts from $16,000, 1917 to $88,000, 1947. Callable on any interest date on 60 
days’ notice at 106. 

Interest—Jan.-July 1, at the office of Trustee or Bankers Trust Company, New 
York. 

Secured by a First Mortgage on property located on the N. E. cor. cf Sixth and 
Spring Sts., Los Angeles, Cal., 120 ft. by 156 ft., and a modern 12-story Class ‘‘A”’ 
office building known as the Merchants National Bank Building thereon. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925.00.00... ce eee ete te ts ttetateetetetenensceeey re $1,192,000 
Retired by maturity.................... tips agent eerie cate on Sod ee pape tes Nan arn wens A taal ' 158,000 
AUUNOFIZCd east testis do tidepue Roane uns gid Aoshi B Chet alee tans $1,350,000 


MERCHANTS ICE AND COLD STORAGE COMPANY. 


Organized under the laws of Cal. in Jan., 1893. Engaged in the cold storage and 
manufacturing ice business in San Francisco; also sells steam and refrigeration. 
a ied 2 blocks of real estate bounded by Lombard, Greenwich, Battery and 

ontgomery Sts., and a lot adjacent thereto, San Francisco, on which property are 

erected cold storage warehouses of over 2,000,000 cu. ft. storage capacity, and plant 
for manufacturing ice with capacity of 135 tons daily. Company completed in 1924 
additional storage space of 900,000 cu. ft. 

Officers—C. O. Swanberg, Chairman of Board; H. W. Westphal, Pres.; Wm. A. 
Sherman, Vice-Pres. & Gen. Mgr.; A. R. Westphal, Treas.; Ludwig Ubbe, Sec. ; 

Directors—J. C. Meyerstein, Wm. A. Sherman, C. O. Swanberg, A. R. Westphal, 
H. W. Westphal. 

Head Office—Battery & Lombard Sts., San Francisco. 

Annual meeting—2nd Mon. in Jan. 


" Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100....00.000000 000 cece cess centeenetnreceee $1,000,000 $497,600 
Common, $100........0.0.000.0. hea taceaneeton age eaanesacaneiaass 1,000,000 772,900 


Preferred Stock Provisions—Preferred as to assets und earnings, redeemable at 
105. 

Dividends—Preferred, monthly, 20th, 7% per annum. 

Common, Monthly, 6% per annum, from Apr. 1908 to Dec. 1924. Monthly, 3% 
per annum, Jan.-Feb. 1925. Discontinued Mar. 1925. 

Earnings— Year ended Dee. 31. 


Op. Exp.,. 
Taxes & Main- *Fixed 
Gross. tenance. Net. Charges. Balance. 
19200000. $414,910 $300,961 $113,949 $89,515 $ 24,434 
210 _.. 442,277. 308,796 = :133,481 83, 264 50,217 
O22 ik eda es cased aa thstors' heetaaschseh depts AAD AOD. 269,471 173,964 71,444 102,520 
TOO sch ice stce ttle eagle 446,147 26284 «183,263 74,241 109,022 
L924 Se ce.ck. Qudioonrseiediads Hans yest SOTHO 266 , 162 179,613 84,118 95,495 


*Includes Interest on Bonds, Federal Income Tuxes and Depreciation. 
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BALANCE SHEET, DEC. 31. 

Assets. *1923. **1924. 
Land, Buildings, Machinery, ete....0000 0 ee $1,746,084 $2,241,094 
Affiliated and Other Companies... Ty Sais ae 490,669 399,493 
Cael cacie ek et ee ee aa Mra Renee eens Matai 42.916 61,678 
Notes and Accounts Receivable... 252,753 571,460 
Deferred Charges.....000000.0. cc. eaatnatt Seep ee ehnad oe aaa 63,697 76,984 
VINVOTICORY sephora rein ioraas ot « Cre Gp MGciactee cities Gh Slinleh 5,373 

TOVAL ABSOTS iis. cde yeseie Antone Dindlehetenka anid dorks $2,596,119 $3,356,082 

Liabilities. 

CADI CAL StOCKS jeu cinin coinenrinccdy Mennemereune: eee $1,270,500 $1,328,000 
Ist Mtge. 616% Serial Bonds.o. 0 cee ee . 1,000,000 1,181,500 
Payment on Account Pfd. Stock Subseriptions....00 000000000000... 750 100 
Notes and Accounts Payable... nea 59,065 222,547 
Accrued Interest... sett slaiita dts nie bte ke My itucauteldatek 13,225 19,199 
Reserve for Doubtful Accounts... 4,445 106,747 
DOU Si stead ate A, Se Dore et cnles, Se. net cee oe chee, fee 248,134 497 ,989 

TVOta Dirt iGS oes ies ceneitae, Sabdecs ave aeva Meta aea tnd $2,596,119 $3,356,082 
Contingent Liability............. lee NA geet Bienld te, i eit h tiaed scsbaaanrat eae $ 24,354 $ 106,747 


*No provision made for Federal Taxes, estimated at approximately $12,000. 
After giving effect tc financing Ist Mtge. 6!0°¢ Serial Bonds, dated Apr. 1, 1924. 

**Does not include provision for Federal Taxes due and payable during 1925 esti- 
mated at approximately $12,000. 

BONDS. 
Merchants Ice and Cold Storage Company Ist Mortgage 614% Serial Gold. 
2° Income Tax Paid by Company. 

Dated Apr. 1, 1924. Due serially, 1925-1944. Apr. 1 each year, $25,000, 1925-1929; 
$30,000, 1930-1934; $40,000, 1935-1939; $45,000, 1940-1943; $545,000, 1944. Callable on 
any interest date on 60 days’ notice at a premium of 14 of 1% for each year or fraction 
thereof of unexpired term, at not to exceed 105; last maturities first. 


Interest— Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortaace on all properties of the Company now owned and by 
mortgage on all property hereafter acquired subject to existing mortgages. Addi- 
tionally secured hy deposit with the Trustee of $250,000 (4126 of outstanding) 
common stock of Acme Ice Cream Co.; , $108, 135 (72° of outstanding and authorized) 
stock of Acme Brewing Co.; $13,000 (260% s of outstanding and authorized) stock of 
Union Merchants Ice Delivery Co.; $1,000 of outstanding stock of Appleton Invest- 
ment Co.; $792 of outstanding stock of Purity Spring Water Co.; $2,000 National 
Ice and Cold Storage Co. of California Ist Mtge. 6% bonds. 

Sinking Fund—Until at least $250,000 of these bonds are retired, an amount 
equal to any dividends paid on the Company’ s common stock must first be paid to 
the Trustee; thereafter an amount equal to any dividends paid on the common stock 
in excess of 6% must first be paid to the Trustee. Such payments to retire these bonds. 

The Sinking Fund to operate semi-annually on interest dates, to retire bonds, 
longest maturities first. 

Dividends upon the stock of Acme Ice Cream Co. held by the Trustee hereunder 
shall be either added to Sinking Fund or used to reimburse the Company for expendi- 
tures made after Apr. 1, 1924 for permanent improvements and/or additions to pro- 
perty subject to the lien hereof according to the provisions of the Deed of Trust. 
Cash in Sinking Fund, Apr. 7, 1925 .0000000000 ccc cee cet cceteeestenetsceseeeeseeeegeee $3,887.44 


Trustee—First Federal Trust Co., San Brariciscc: 


As underwriters of the issue, we can supply exact information regarding 


MERCHANTS ICE AND COLD STORAGE CO., Ist Mtg. 6! 2s 


Los Angeles 
oston 
Chicago 


San Francisco 
New York 
Denver 


E. H. Rollins & Sons 


Founded 1876 
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Outstanding, Apr. 7, 1925 ......0.ccccccccccsccccsssesssssssssstessesescceesctecccettestee ete ce eeeteeeve $1,156,000 
Retired at Maturity... cee SPs Cah te te ded taslenhe Nahant hte schon 25,000 
Retired by Sinking Fund, 1944 Maturity.....00000000000 occ eteesecreneeen 19,000 

AGUNOPIZEG chic siento ees eal ecard arteae ed ees $1,200,000 


METHODIST HOSPITAL OF SOUTHERN CALIFORNIA. 


Officers—F. A. Powell, Pres.; L. G. Reynolds, Sec. 
Address—2826 So. Hope St., Los Angeles. 


BONDS. 
Methodist Hospital of Southern California 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1924. Due serially, 1927-1939, Mar. 1 each year, $25,000, 1927- 
1928; $35,000. 1929-1931; $40,000, 1932-1936; $45,000, 1937; $50,000, 1938-1939. Call- 
able on any interest date on 60 days’ notice after Sept. 1, 1925, at 103. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First orteage on all property now owned by the Company, or 
hereafter acquired, consisting of real estate located in the City of Los ‘Angeles: Cal., 
on the east side of Hope St., fronting 250 ft. by 195 ft. depth between Twenty-eighth 
and Thirtieth Sts., and a strip 11.90 ft. wide to Grand Ave., improved with a 5-story, 
Class ‘‘A’’ 100 bed hospital building and auxiliaries; and real estate facing the above 
on the N. W. cor. of Hope and Twenty-ninth Sts., 103 ft. by 160 ft. improved with two 
residences for housing staff. Company is erecting a 5-story, Class ‘‘A’’ 116 bed addi- 
tion to the above hospital building and a nurse’s home on Hope and Twenty-ninth 
Sts. corner, a 4-story Class ‘‘C’’ building. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 1, 1925.00.00... cece ccc cece cee cetesceeeeveeerees $500,000 


METROPOLITAN PROPERTIES COMPANY. 


Officers—M. M. Cohn, Pres.; Charles C. Cole, Sec. 
Address—Room 383, Mills Bldg., San Francisco. 


BONDS. 
Metropolitan Properties Company Ist Closed Mortgage Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 15, 1924. Due Nov. 15, 1939. Callable on 30 days’ notice (1) as a 
whole, on or before Nov. 15, 1925 at 10214; thereafter premium reduces }4 of 1% each 
year to and including Nov. 15, 1928; thereafter before maturity at 101; (2) in part, 
on or before Nov. 15, 1925 at 105; thereafter premium reduces )4 of 1% each year to 
and including Nov. 15, 1932; thereafter before maturity at 101. 

Interest—May-Nov. 15, at office of Trustee. 

Secured by a First Mortgage on (1) property located on the S. E. cor. of Second 
and Harrison Sts., 123 ft. by 130 ft., and on a 5-story reinforced concrete and brick 
building thereon and (2) property located on Harrison St., between 19th and 20th 
Sts., 914% ft. by 200 ft. depth to Alabama-St., and on a 3-story reinforced concrete 
warehouse erected thereon; located in San Francisco, Cal. 

Sinking Fund—$5,000 per annum, commencing Nov. 15, 1925. 

Trustee—Humboldt Bank, San Francisco. 

Outstanding and Authorized, Jan. 1, 1925.0... cc ete eeriete ee cetensetseetaeeeees $200,000 


METHODIST HOSPITAL OF SOUTHERN CALIFORNIA 1ST MTGE. 7% 
SERIAL GOLD BONDS 1927-1939 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nu olde: Long Beach—419-420 Security Bldg. 
ve. 


Santa Barbara—1!018 State Street 


Pasadena—1!4 North Euclid 


Google 
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METROPOLITAN HOTEL CORPORATION. 


Officers—F. M. Peck, Pres.; Arthur L. Veitch, Sec. 
Address—811 W. P. Story Bldg., Los Angeles. 


BONDS. 


Metropolitan Hotel Corporation Ist (Closed) Mortgage Serial 7% Realty Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1924. Due serially, 1931-1944, Jan. 1 each year, $15,000, 1931; 
$20,000, 1932; $25,000, 1933; $30,000, 1934; $35,000, 1935; $75,000, 1936-1944. Callable 
in order of maturity on any interest date on 30 days’ notice at 105. 

Interest—Jan.-July 1, at office of Trustee, or New York Trust Co., New York. 


Secured by a First Mortgage on real estate located at 640 So. Main St., fronting 
92 ft. by 147 ft. depth, Los Angeles, Cal., and on a 14-story, Class ‘‘A”’ hotel building 
erected thereon, known as the Cecil Hotel. 


Sinking Fund—Commencing Jan. 1, 1926, $10,000 annually, for 5 years to retire 
$50,000 par value before 1931. 


Trustee—Hellman Commercial Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925.00.00... ccccccecccesceestsessnseseseteteeneeens $800,000 


MID-STATE HORTICULTURAL COMPANY. 


Officers—Abkar Setrakian, Pres.; Arpaxat Setrakian, Sec. 
Address—P. O. Box 601, Fresno, Cal. 


BONDS. 


Mid-State Horticultural Company Ist Mortgage Serial 714% Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1921. Due serially, 1924-1933, Jan. 1 each year, $20,000, 1924-1925; 
$25,000, 1926-1927; $30,000, 1928-1929; $35,000, 1930; $40,000, 1931; $45,000, 1932; $80,- 
000, 1933. Callable on any interest date on 30 days’ notice at 103. 

Interest—Jan.-July 1, at office of Trustee, or Mercantile Trust Company of Cali- 
fornia, San Francisco. 

Secured by a First Mortgage on 1,694 acres of farm lands planted to grapes, 
deciduous fruits and alfalfa. Part of the land is situated near the towns of Sanger, 
co and Selma, Fresno Co., Cal., the remaining unit in the Delano District, 

ern Co. 

Sinking Fund—lIn the event of sales of the property 150% of the debt per acre 
must be paid to the Trustee for the release of the land sold. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1925) sj.2:sccsctin yi egceied Maneaiiendi enc ouecameaas $302,500 
FRE ENE hid peesechscsh dacs ests ded ed carn rata svn gest 0) pacar Rete AS eta adn aetceatecaine 8 cast 47,500 
PU CINORI ZO oscctecn nts vaste suns tho eantein er ona a hrm tatas Gene aneaies ti eorsecuacaca cater $350,000 


MILK PRODUCERS’ ASSOCIATION OF CENTRAL 
CALIFORNIA. 


Officers—J. E. Thorp, Pres.; W. H. Fowle, Sec. 
Address—510 9th St., Modesto, Cal. 


METROPOLITAN HOTEL CO. rst (Closed) Mtge. Serial 7% Realty Gold Bonds 


ban reaction BOND & GOODWIN & TUCKER roustAnp 


ASSOCIATED IN ORIGINAL UNDERWRITING 
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BONDS. 


Milk Producers’ Association of Central California, Ist Mortgage 7% Serial Gold. 
Corporation Pays Normal Income Tax Not in Excess of 4%. 
ao July 1, 1919. Due serially, 1920-1929, July 1, $18,000 each year. Callable 
at : 
Interest—Jan.-July 1, at office of Trustee, or Guaranty Trust Co., New York. 


Secured by a First Mortgage on plants for manufacturing milk products, located 
at Modesto and Stockton, Cal. 


Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanging Jari Vs 1025 cies occa sess ties diese t oe sa neage ae navauncecn tanatan darts Mtserameteeud $ 90,000 
TRC UTE ceo Bia th oe ohn wee sees es nen aide dren Elance ancl tie eaten stn Miatty cal biased . 90, 
PU OPO oaicohe scene cete sa carcunleet esis os ai oiacieseha stata cecthedidinaebhyeead ook ments Shek week: $180,000 


~ MILLER & LUX INCORPORATED. 


No information obtainable from the Company. 

Organized under the laws of Nevada, June 13, 1905. Is engaged in raising and mar- 
keting livestock and in general farming. Owns extensive acreages in California, 
Nevada and Oregon. Controls through stock ownership the San Joaquin & Kings 
River Canal & Irrigation Co. and Pacific Live Stock Co. Company leased in 1923, 
1,020 acres of land near Gilroy, in San Benito Co., Cal., to a subsidiary of California 
Petroleum Corp. 

Officers—J. Lerov Nickel, Pres.; Frank B. Anderson, J. Leroy Nickel, Jr., Vice- 
Pres.; David Brown, Sec.; Bank of California, N. A., Treas. 

Directors—Frank B. Anderson, David Brown, W. 8S. Mitchell, J. Leroy Nickel, 
J. Leroy Nickel, Jr. 

Head Oiice= Merchants Exchange Bldg., ea Francisco. 

Annual meeting in Apr. 

Capital. Authorized. Outstanding. 
Shares, $100.00... 0. Meta tet, <oheetes sea eteeie Teecken ees $15,000,000 $15,000,000 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1923. 
Miller & Lux Incorporated and Pacific Live Stock Co. Consolidated. 


Assets. 

Real Estate (Ranches, ete.)........... St iscetd nites caleeMbaatesa ds’ Loftus Maticta Danie ets okies dae $26 ,289 234 
Abattoir (Main Plant) 0000 ccc ccc, disses ttes igh eas eae LES 373,918 
Water Storage and Irrigation Districts... ... eH eat dic trect et ttt te em 89,932 
SUS GIA IOS cnkei tis: crn mineedircsteSardehas. eidiercted mind saad: le aegmamatae ti ain uate fy tinlapdenodetane 751,429 
Stocks and Bonds (Inv estments) 0 i Se Lees deer Seats aa eae 2,264,000 
CS eit Release sa Mediu ueearis letncince Bes achat a teleit, Se alates es an ears ey ee ere 250,171 
*Accounts Receivable. ec 2,675,782 
PES TTES; PROCOUN RDC a oh ech dase races AG Ua lcinacad eae ta ted Macbamde seats tect lhec nn Nicade liens 2,508,170 
Branch Office Accounts... 2.000 occcececeees ceccceetecee ceetveteeetenevenseenerectestterreeen 17,719 
PN VENT ORCS i isc rnke cs erceeedl ashen t ees aan rntn bandanas ac Metes Able TR tek Aitnscn het eaala aes 11,342,379 
Sinking Fund... 0 dani sida bets lane TNCe Dg, ele Ose il anaes deena bees 13,902 
Advance to Stockholders... 00.00... Ae ccie cates cares at eae se entae beatae mace cess 143,094 
Bond Premium and Discount, ete... 0000. et eee io Snes a aiiyaats cuaeenete 320,188 
Miscellaneous.....0.0000. ea asith acto tuctee RAs tee sage soleeetencasee adhe See 45,819 

OUR SBOE S ee Lecce ition hte, Saiugadanaaar dyuteee Nacsa ea cahiis etallaienciada uctsses cesses $47, 135,737 


*Includes $2,220,031, due on Land Sales Contracts. 
**Includes $2,415,266, Notes of Miller Estate Trustees. 


WE SPECIALIZE IN MILLER & LUX BONDS 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Plog, Buslcing Wilcox Building 


Los Angeles San Francisco attle Portlan 


Google 


INDUSTRIAL AND LAND CORPORATIONS 489 


Liabilities. 1923. 
Nt A eee a es eh setae sds tects acse sh cet ines Laetoli eg aes © $15,000,000 
Bonds....... 0.00...0...00- 14,522,500 
Bills Payable... Steinem nls idee et cemel silat 3,077,500 
Accounts Payable... i ec ce arn Se apeniah ee 846,018 
Branch Office ACCOUntS 000000000 ee ee eben tte cc ete 836 
Subsidiaries...0000.000000000000 Sag nk ioncnapemae eaten ected has, Hence aap ate 89,300 
Reserves for Depreciation. 0. ete 39,132 
Surplus and Undivided Profits.....000000000000000 00.05. leg Ror Raa dinauttiens moprantposaedbund 13,560,451 

Total Liabilities........... cacinssetnda te Racas cre Se ron A crsen tae Sie eet ces Suita $47 135,737 
BONDS. 


Miller & Lux Incorporated Ist Mortgage 7% 10-Year Gold. 
Income Tax Not Paid by Company. 


Dated June 15, 1920. Due June 15, 1930. Callable up to June 15, 1923 at 101/49; 
during next 2 years at 102 and thereafter at 102). 


Interest—June-Dec. 15, The Bank of California, N. A., San Francisco. 


Secured by a First Mortgage on approximately 800,000 acres of land and im- 
provements in California owned by the Company; also approximately 200,000 acres 
of land, with water rights and improvements in Nevada, Utah, Idaho and Oregon, 
owned by the Pacific Live Stock Co., a subsidiary of Miller & Lux, Inc., through the 
deposit of all of the capital stock of the Pacific Live Stock Co., together with a cove- 
nant that no lands of the Pacific Live Stock Co. will be mortgaged during the life of 
these bonds. 

Sinking Fund—The Deed of Trust provides that there must be paid into the Sink- 
ing Fund upon the sale of any lands, including lands of the Pacific Live Stock Co., 
an amount equal to 75% of the net sale price, but the net sale price shall not be less 
than the amount at which the same land was appraised by the Commissioner of In- 
ternal Revenue of the United States for inheritance tax purposes as of 1916. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, May 15, 1925.00.00 ce cette $14,372,000 
Bet red Oy Ce oe earned eh ct hea act hn Bale sean tic bachelor Mad ea hinedl te 350,000 
Cancelled by Sinking Fund......000000000.00.... eS Rae OLE at sania At ast sedi etalon te 278,000 

PRUNE OPA LO silage eee s Sri esac ain es econ eae sean eed, Ge $15,000,000 


MILNER CORPORATION. 


Officers—A. C. Milner, Pres.: J. S. Milner, Sec. 
Address—Newhouse Bldg., Salt Lake City, Utah. 


BONDS. 
Miiner Corporation 1st Mortgage 714% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1924. Due Feb. 1, 1929. Callable on any interest date on 30 days’ 
notice at 103. 
Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on 527 acres of patented iron ore land known as 
moe Mound located in the Iron Springs District, 12 miles N. W. of Cedar City, Tron 
o., Utah. 


Sinking Fund—30 cents per ton on all iron ore sold, and 25 cents per ton freight 
refund from Los Angeles and Salt Lake Railroad Co., for cash advanced by industry 


MILLER & LUX, INC., FIRST MORTGAGE 7% BONDS 
We deal in these Bonds 


set BLYTH, WITTER & CO, 2: 


hicago Portland 
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for construction of 3.6 miles of track—minimum to be $25,000 annually, beginning 
Mar. 1, 1925. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outetanding. Neb; 21925 ts te iittala urd taeiea edb ivehatinaaniareten need heatncgaen $175,000 
PUMISBUOG icine s oe ee eh Menino in toa aseleets Re Tetra eC Te een EEN 75,000 
PAUUNOFIZO ois hbo ol Gnsis Wi klg tala hosel ea eaeeue haat en aes $250,000 


*May be issued for additions, betterments and working capital, for the company’ 
operations in the production and shipment of iron ore under time contracts with 
smelters, blast furnaces, etc. 


MILLS BUILDING COMPANY. 
Officers—E. N. Tapscott, Pres.; Howard M. Payne, Sec. 
Address—Tapscott Bldg., Oakland, Cal. 


BONDS. 
Mills Building Company 714% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1922. Due May 1, 1930. Non-callable. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mort age on a modern 4-story office and store building erected 
on the N. E. corner of Broadway and 19th St., Oakland, Cal., and on the Company’s 
lease on the property, 93 ft. by 150 ft. 

Sinking Fund—On or before Nov. 1, 1922, $4,687.50. Commencing on Mar. 1, 
1923 and monthly thereafter, $2,500. Sinking Fund to be used to pay interest and to 
retire bonds only by purchase at not over 105. If bonds not obtainable fund to be 
invested in interest bearing securities which are legal investment for savings banks 
in California and held intact for payment of bonds at maturity. 


Trustee—Central National Bank, Oakland. 


Outstanding, A pr. PA ls | 7 |) ae RP EER I seedealncsleed tncngieenate $ 90,500 
Retired by Sin ing Bund soe. ccecromcisn stvosnncnte eae Piel tih Goes Nth age Git ital 34, 
PAL NOLIZ OC sini eh Tin serie retg etre. de Mit aasies anna auen eel aha s estat eds tance den $125,000 


MONTE CRISTO HOTEL COMPANY. 
Officers—Arthur Wood, Pres.; Jerome Foster, Sec. 
Address—c/o Security National Bank, Everett, Wash. 


BONDS. 
Monte Cristo Hotel Company Ist (Closed) Mortgage 614% Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1924. Due serially, 1926-1939, Sept. 1, each year, $10,000, 1926 
_ and in increasing amounts thereafter to $22,000, 1939. Callable in numerical ‘order 
on any interest date on 30 days’ notice at 102. 

Interest—Mar.-Sept. 1, at office of Trustee. 

eas i First Mortzane on real estate consisting of 6 lots located on the 

E. cor. of Wall St. and Hoyt Ave., Everett, Wash., and on a 5-story, fireproof, 

ee pes hotel and store building being erected thereon, together with all fixtures 
and equipment placed therein. 

Trustee—Security National Bank, Everett, Wash. 
Outstanding and Authorized, Jan. 1, 1925.00.00 occ cece cette ster ctteenes .$220,000 


MILLS BUILDING COMPANY 744% SINKING FUND GOLD BONDS 
Underwritten by 


SHINGLE, BROWN & CO. 


INVESTMENT SECURITIES 
SAN FRANCISCO OAKLAND 


Google 
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MONTGOMERY WARD WAREHOUSE CORPORATION. 


Officers—W. Q. Bateman, Pres.; Rogers MacVeagh, Sec. 
Address— Portland, Ore. 
BONDS. 
Montgomery Ward Warehouse Corporation lst Mortgage Serial 6% Gold. 
2% Income Tax Paid by Company. : 

Dated Mar. 1, 1920. Due serially, 1922-1931, Mar. 1, $90,000 each year. Call- 
able at 101. 

Interest—Mar.-Sept. 1, at office of Trustee, or Chicago. 

Secured by a First Mortgage on 3.104 acres of real estate situated at 27th and 
Vaughn Sts., Portland, Ore., together with a 9story concrete warehouse erected 
thereon. Property is leased to Montgomery Ward & Co., Incorporated, of Illinois. 

Guaranteed Principal and Interest by Montgomery Ward & Co., Incorporated, 
of Illinois. 

Trustee— Portland Trust and Savings Bank, Portland, Ore. 


Outstanding, Mar. 2, 1925.00.00 ce tet ttt citer $540,000 
PROUT oor cs ate tore enh anya ede nian Sackeumal dee reer ores amet als _. 360,000 
PUtnOrize Gist coe Gitte iat anet hedednenth eo eiaae ioe ees. $900 ,000 

7 MOORE-PETERSON COMPANY. 


Officers—R. B. Moore, Pres.; A. L. Beal, Sec. 
Address—Willows, Cal. 
BONDS. 


Moore-Peterson Company First Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1920. Due serially, 1921-1930, May 1, $16,000 each year. Call- 
able on any interest date at 101. : 


Interest— May-Nov. 1, at office of Trustee. 


_ Secured by a First Mortgage on 1,855 acres of farm land and improvements, 
situated about 2 miles west of Devlin in Colusa Co., Cal. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Jan. 1, 1925.00.00 cite ee ee $ 96,000 
Retire sees serergeect vault ns nih, 0 eaesoen ot Seen Cia eA dl dents pected cs hit execs gnau ftees cm tate dese de ._ 64,000 
PUN OPI ZO G ects dinates ne nduariendnad atrsieeessoh desaavesm nl ate ORIN ae atest a $160,000 


MILTON G. COOPER AND SON BUILDING COMPANY. 


Organized under the laws of Cal., June 13, 1924, by Milton G. Cooper Dry Goods 
Company, formerly Cooper, Coate & Casey Dry Goods Co., to hold title to business 
property in Los Angeles City, Cal., located on the N. E. cor. of Ninth and Los Angeles 
sts., 150 ft. by 200 ft., and to erect and operate thereon an 11-story Class ‘‘A’’ build- 
ing and a Class ‘‘A”’ 2-story auxiliary structure. The buildings will be leased to and 
used exclusively by the parent company. 

Officers—Milton G. Cooper, Pres.; Stuart F. Cooper, Vice-Pres., & Treas.; S. 
MacDougall, Sec. 

Directors—M ilton Cooper, Stuart F. Cooper, 8S. MacDougall. 

Head Office—858 South Los Angeles St., Los Angeles. 


Annual meeting—2nd Mon. in Oct. 


MILTON G. COOPER & SON BLDG. CO. 1st Mtge. 6%% Gold Bonds 
piszee - BOND & Gogpwin & TUCKER “a 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Capital. Authorized. Outstanding. 
Preferred, 7% Cum. $100.............. seats eset te tiedlal adeeb ne tegmecc dete $500,000 $400,000 
Common, $100.0... ee. tn ee 500,000 400,300 

BONDS. 


Milton G. Cooper and Son Building Company Ist Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1924. Due Sept. 1, 1939. Callable on any interest date on 30 days’ 
notice at 103. 


Interest—Mar.-Sept. 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco. 


Secured by a First Mortgage on the above described property and improvements. 


Sinking Fund—Annually, commencing with $35,000 to be paid during the year 
ending Aug. 31, 1925, and an increasing amount each year thereafter to $117,000, 1939. 


Trustee—Citizens Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925.00.00... cece cece eeeteeertereneees $1,000,000 


MORELAND MOTOR TRUCK COMPANY. 


Officers—C. J. Kubach, Pres.; C. W. Creighton, Sec. 
Address—Burbank, Cal. 


BONDS. 


Moreland Motor Truck Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1919. Due serially, 1920-1929, Sept. 1 each year, $22,000, 1920- 
1928; $27,000, 1929. Callable as a whole only on any interest date on 30 days’ notice 
at 10214. 

Interest—Mar.-Sept. 1, at Citizens National Bank, Los Angeles. 

Secured by a First Mortgage on all fixed assets of the Company, consisting of 
251% acres of land in Burbank, Cal., and a new plant thereon, consisting of 5 fire- 
proof units devoted to manufacturing motor trucks. 


Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925.......... Touch Bo eacteanticdtetece neural sti saaste Acad lacie, ede teat Madman hes $112,000 
PRECIO sic see herein eee se Pen I Tare OE ent 7 ane | ORI ee Ie Na stee teed 113,000 
PRUE ODT OCU tao ates nate caer Nned Shiai cated inate D farted na te date tay Sha ial $225,000 


MUTUAL CREAMERY COMPANY. 


No information obtainable from the Company. 


Organized under the laws of Utah, May 1, 1915, succeeding to the properties 
and business of the Jensen Creamery Co. Manufactures and sells butter, cheese and 
ice cream and handles eggs. Operates 14 creameries for manufacture of butter, 14 
cheese factories, one skimming station, 238 cream stations and 2 distributing stations. 
Manufacturing plants are located as follows: 10 in Utah; 7 in Idaho; 4 in Wyoming; 
3 in Oregon; 2 in Nevada and 1 each in Montana, Colorado, Washington and California. 
Chief distributing station located in Los Angeles, Cal. 

i Officers—W. F. Jensen, Pres.; A. Jensen, Vice-Pres.; T. C. Stevenson, Sec. & 
reas. 


Original Market —Milton G. Cooper and Son Building Co. Ist Mortgage 6!2% 
Sinking Fund Gold Bonds 


HONTER.DULIN&E Go. 


Hollywood Investment Securities Pasadena 
Oakland Los Angeles San Francisco San Diego 


Google 
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Directors—George H. Dern, Frank A. Fisher, A. L. Hoppaugh, A. Jensen, Fred- 
erick C. Jensen, W. F. Jensen, W. H. Shearman, George Albert Smith, T. C. Steven- 
son. 

Head Office—551 W. Broadway, Salt Lake City, Utah. 

Annual meeting—Ist Mon. in Apr. 

Capital. Authorized. Outstanding. 
PUVA E SOO eters dase Picea pteot allie a teak ethos ose deen dneatengy tl dia etleantu aie 7,000,000 $1,549,860 

Dividends—6'( per annum, Auarterly: Mar. 7. Paid 6% 1922 and 1923, (1924, 


not available). 
BONDS. 
Mutual Creamery Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1923. Due serially, 19241938, Aug. 1 each year, $25,000, 1924 
1926; $50,000, 1927-1934; $131,000, 1935-1937; $132, 000, 1938. Callable as a whole on 
Aug. I, 1928, or on any interest date thereafter on 60 days’ notice at par plus a premium 
of 14 of 1% for each unexpired vear, or fraction thereof; or in part by redeeming one 
or more entire maturities, long maturities first, at same premium. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company now owned or here- 
after acquired. 

Trustees—Pacific-Southwest Trust & Savings Bank, Los Angeles and W. R. 
Hervey, Los Angeles. 


Outstanding, Jan. 2, 1925.0... |. Aste Vota bbeded iets able Uisbea tence decode ni hietanes be: $ 675,000 
ROUIGOU str ae ear ces De ce, Poe. ea estates Bide ined: Seba ghee etins Ooh, Caperen dat 25,000 
*\) nissued—$75,000, 1935-1938 .. Neg Gilets ciara Sandia t itn mete Nuaeam eluents SUMTANIO) 

BRAT CTV OVE ZO oh SMe Wan ol eles eds adele are Sites ct acalel BM UR ait atten een $1,000,000 


*May not be issued unless net earnings applicable to interest charges for the 
previous fiscal vear were at least 2!4 times annual bond interest on all bonds out- 
standing including those to be issued. 


ARCHIBALD M. MULL. 
Address—Mull Bldg., Sacramento, Cal. 


BONDS. 
Archibald M. Mull Ist Mortgage 7% 15-Year Serial Gold. 
Borrower on Demand Will Reimburse Holders to the Extent. of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 

Dated Feb. 1, 1922. Due serially, 19241937, Feb. 1 each vear, $15,000, 1924- 
1936; $55,000, 1987. Callable on any interest date on 40 days’ notice at 105. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First. Mantacae on real estate consisting of 2 parcels—one at 10th 
and L Sts., on which 1s a 2-story ofhee and store building, Sacramento, Cal., and the 
other 9 acres of warehouse property on the Sacramento River. 

Sinking Fund—A fund of $1,250 plus ,', of the annual interest, monthly, beginning 
Feb. 1, 1923, which fund is to provide interest charges and serial payments as they 
fall due. 

Trustee—California Trust and Savings Bank of Sacramento. 


ere Feb. 2, 1925. ie eile Pes tae sotepidiin Dials Gaaas sitesinde Yond did Ga conv A 
Retired... nck Gathtarmidse, Cthokt doe. ubenciteg Lan. demenbadeiuts deweniads tavdedvaaies® HBL OO 
Authorized. eae NG yiaic de Rais adcdleeaDazaton rs ee eee rer $250,000 


A. M. MULL BUILDING ist MTGE. SERIAL 7°; BONDS 


| Br RADFORD. KIMBALL &G. 
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MULTNOMAH BLOCK, INC. 
Officers—F. W. Leadbetter, Pres.; C. C. Leadbetter, Sec. 
Address—502 Oregonian Bldg., Portland, Ore. 


BONDS. 
Multnomah Block, Inc. Ist (Closed) Mortgage 614% Realty Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1924. Due serially, 1926-1935, July 1 each year, $10,000, 1926- 
1928; $15,000, 1929-1931; $25,000 1932-1934; $200,000, 1935. Callable, last maturities 
first, on any interest date on 60 days’ notice at 102. 

Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on real estate located in Portland, Ore., bounded 
by Morrison, Nineteenth, Washington and Twentieth Sts., fronting 558 ft., 230 ft., 
465 ft. and 80 ft., respectively, and on a modern 2-story fireproof building, occupying 
about 3% of the property, erected thereon. 


Trustee—Security Savings & Trust Co., Portland, Ore. 
Outstanding and Authorized, Jan. 1, 1925.00.00... cece ccc ctecseecsesacscassenscseeseerens $350,000 


NATIONAL ICE AND COLD STORAGE COMPANY OF CALIFORNIA. 


Organized under the laws of Cal., Nov. 23, 1912, to acquire the business and 
properties of National Ice & Cold Storage Co., successor to National Ice Co., organized 
in 1891. The Company and the companies in which it has substantial interests 
manufacture artificial ice in 44 plants located in 38 of the principal cities of Cal., 
with an aggregate daily capacity of 2,800 tons and storage capacity of 72,000 tons. 
Owns and operates 19 cold storage warehouses located in 15 cities in Cal., with an 
aggregate capacity of 5,000,000 cu. ft. The Company owns and operates in its own 
name about } of the total ice manufacturing and ice storage shown and about 90% 
of the cold storage capacity shown. About )4 of gross income less operating expenses 
comes from subsidiaries. 


Owns substantial interests in the following subsidiaries: Fresno Consumers 
Ice Co., Cone Ice & Cold Storage Co., San Jose 1c & Cold Storage Co., Consumers 
Ice & Cold Storage Co., Sonora Ice & Cold Storage Co., Distilled Ice & Cold Storage 
Co., Southern California Ice Co., Valley Ice Co., Hollywood Ice Co., Marin County 
Ice Co., Pacific Ice Co., Peninsula Ice Co., Central California Ice Co. 

Officers—F. B. Whipple, Pres. & Gen. Mgr.; J. T. Donohue, John Hazlett, Vice- 
He B. R. Whipple, Sec. & Treas.; H. W. Simpers, Aud.; A. A. Becker, Asst. Sec. 

reas. 


Directors—J.T. Donohue, John Hazlett, J. B. Howell, Gavin McNab, J. Shewan, 
I. J. Trainor, F. B. Whipple. 


Head Office—22 Battery St., San Francisco. 
Annual meeting—3rd Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100...0.000.00000000c ccc cet tte $5,000,000 $1,149,500 
Common, $100........00...ccc ccc sec ce ceccbtcieessesnsensntnvesnnticns 5,000,000 000, 


Dividends—Preferred, 314% per annum. 
Common- None. 
Consolidated Earnings— Year ended Dec. 31. 


Oper. Exp. Deprec- 

Gross. & Taxes. Net. Interest. lation. Balance. 
| ki 7 a $2,272,568 $1,658 ,483 $614,085 $258,996 $150,386 $204,703 
1923 0. 2,370,711 1,644,538 726,173 268 , 383 197 829 259,961 
\ Cree 2,341,691 1,597,134 744,557 266 ,064 225,378 253,115 


MULTNOMAH BLOCK, INC. rst (Closed) 6%% Realty Gold Bonds 


seme? BOND & GOODWIN & TUCKER eve 


ORIGINAL UNDERWRITERS 
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CONSOLIDATED BALANCE SHEET—DEC. 31. 


Assets. 1923. 1924. 
Acquirement of Business & Goodwill......0.00000000000000c ee $ 2,925,023 $ 2,925,023 
Fixed Capital—Real Estate, Bldgs., Machinery, ete................. 8,019,581 8,240,841 
Securities and Other Investments... 1,361 826 1 ,537 ,350 
Cash & Deposits... ccc cect cotetcbtte cottttcssseieas 176,695 221,296 
Storage Loans Secured... cette 131,319 168,971 
Notes and Accounts Receivable................ atid ists, Mec Pate? 634 ,964 366,786 
Miscellaneous Current Assets.....0.000.000.00 0c ccccccececceceteeeeteseees 37 ,585 40 ,387 
Prepaid Accounts. ...00.0000000000 cece ett tenees 36,565 38,781 

OUR ASSO UB so occcmes ceciess i aerqua oan muwnenle womans $13,323,558 $13,539,435 

Liabilities. 

Capital Stock... cece sashes, Sots arecetess $ 6,149,500 § 6,149,500 
Bonds Outstanding. 00.0... etal’, Cae iGu ad that sessed 4,060 ,820 4,060,820 
Notes Pavable Secured occ ec ee eet teteee vias 335,635 220,696 
Notes Pavable....0.......ccccccccccccccsccccescess sess sess sresessvevssesseeeeeesesssveseeseee 310,000 413,000 
Other Accounts Payable and Audited Vouchers. .................... 119,101 101,955 
Coupons Matured—Not Presented.......0000000000000000.. ieee 20,346 17,305 
Other Current Liabilities... te tees 18,766 27 842 
Unearned Revenue8................0.0.0.000..... Ssdsechadie iguiesrit athe pai Mieas iets 92,344 74,098 
Accrued Liabilities... ee een tic 20 ,304 20,304 
Reserve for Depreciation... ee 1,529,774 1,731,596 
Surplus Unappropriated........0000.00000000000.... shana Ai Cat oneal 666,968 722,319 

Total Liabilities... ccc eters ecec ersten $13,323,558 $13,539,435 

BONDS. 


National Ice and Cold Storage Company of California 1st Mortgage 6% 30-Year Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1912. Due Dec. 1, 1942. Callable on any interest date on 90 days’ 
notice on and after Dec. 1, 1917 at 105. 

Interest—June-Dec. 1, at The National City Bank, New York, or in pounds 
sterling at The Investment Registry, Ltd., London, at fixed rate of $4.86 per pound. 

Secured by a First a erteeee on all property, plants, leaseholds and stock of 
subsidiaries now owned by the Company or hereafter acquired. 

Sinking Fund—On Dec. 1, 1913 and annually thereafter, 1% of bonds outstanding. 
Payments made on or before Dec. 1, 1917 may be expended by the Company for any 
purposes for which additional bonds may be issued. Payments made thereafter, 
to retire bonds. Bonds so retired to be kept alive and interest thereon added to 
Sinking Fund. 

Note.—In Sept., 1918, the bondholders authorized modification of Sinking Fund 
requirements which allowed (a) the Company, up to and including Dee. 1, 1922, to 
expend for any purpose for which bonds may be issued the whole or any part of the 
sums which otherwise would have been pavable to Sinking Fund and (b) the Trustee 
to return $40,608 which the Company had deposited Dec., 1916. 

Amount in Sinking Fund, Dec. 31, 1924.00.00 ec cece ieee eeenees $43,641 


Trustees—The Union Trust Co., Ltd., Toronto, Canada and George E. Steven- 
son, Detroit, Mich. 


Outstanding, Jan. 1, 1925.00 ccccccesesesvevesvesssessssssvesesssesevesessesssseseeseeseceeseeeee $ 1,937,000 
Ovatetandinag , Seinis 519 25 ins olatesel sesbeig via Scien sve dea dnd lectin es ianleliesoee Fe "437, 000 
Alive in Sinking BG ear eet ie etch eee int eee $ 48,000 
Alive in Sinking Fund................. Ce On ern Tee a eet CRT Sm Mn ene Tere £ 600 
PBSC esses ae teal te eek aksstr sa le tu 8 setae Ae Beta cect te anaes ch cba act aaab eae tend an $10,939,180 

UCT OP ZO teat street os cass itatiieangtinl seta oa aedanasde Maar etaken  emctone ace otal $15,000,000 


BOUGHT SOLD QUOTED 
National Ice and Cold Storage Company of California lst Mtge. 6’s, due 1942 


FERGUSORN- KENNEDY 


Kohl Building INCORPORATED San Francisco 
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*May be issued, and only with the consent of The Investment Registry, Ltd., 
(a) for 75% of the cost of improvements and additions to existing plants, and for con- 
structing and equipping additional plants, (b) for 50°% of fair value as going concern 
of properties acquired engaged in business similar to that of the C ‘ompany, provided 
net earnings, as defined, for 12 months ending within 60 days preceding date of appli- 
cation for issuance have been at least twice annual interest charges on all bonds of 
the Company or subsidiaries then outstanding, plus those to be issued. 


NATOMAS COMPANY OF CALIFORNIA. 


Organized under the laws of Cal., Dec. 24, 1914, to take over all the properties 
of Natomas Consolidated of Cal. 


Company is engaged in a number of enterprises, principally the development 
and sale of approximately 60,000 acres of land in Reclamation Districts Nos. 1,000 
and 1,001; the development and sale of the American River Lands; the operation of 
gold dredges and rock crushing plants, and through the ownership of the stock of 
Natomas Water Co., the operation of a water utility and other minor projects. 

Officers—Frank B. Anderson, Pres.; Herbert Fleishhacker, Louis C. Greene, 
Frank W. Griffin, Fred W. Kiesel, N. B. Livermore, John D. McKee, Chas. W. Slack, 
woe Sloss, Louis Sloss, Vice-Pres.; P. C. Knapp, Sec. & Treas.; - Emery Oliver, Gen. 

gr 

Directors—Frank B. Anderson, Alder Anderson, Herbert Fleishhacker, Louis 
C. Greene, Frank W. Griffin, Fred W. Kiesel, N. B. Livermore, John D. McKee, 
Chas. W. Slack, Joseph Sloss, Louis Sloss. 

Head Office—605 Alaska Commercial Bldg., San Francisco. 


Annual meeting—3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 6% Non-Cumulative, $100.00... 00... ee $7,250,000 $6,823,200 
Cominett)- S100 eicueauncow wad ccenctates ahsanrsiyss gphveuiom ati $9,250,000 $9,249,500 

Earnings— Year ended Dec. 31x 

Exhaus- 
Net Profit tion of 
Less Exp., Cash Serip Depre- Mineral 
Taxes, etc. Interest. Interest. ciation. Area, Balance. 
LOD Gs becartcesee $1,570,799 $194,770 $542 262 $345,171 $486,421 $ 2,175 
isi cece acks 1,246,589 219,476 577,338 364,697 464,695 *379,617 
1917.............. 1,546,670 222,786 585,725 328,678 795 566 386,085 
191R.. .... 1,220,777 126,301 644,350 308 ,827 642,660 *501,361 
1919... ss 986.592 404.704 «= 399,375 280,300 = s-554,616 ~~ *8 52,408 
1920000000000... 822,803 707,763 10,797 283,243 598 ,404 *777 ADA 
1 eae eee 667,675 783 ,4-40 3,759 231 "466 544,475 *895 465 
1922 0.00... 935,364 705,926 2 274, 732 570,113 *615,406 
| ES 2 ae O56, 174 T14,952 00 a, 115,717 470,550 *345 045 
1924 0.) R58, 056 TOS DTS sheen 109,458 214,715 *176,189 
 * Deficit. 
BALANCE SHEET, DEC. 31. 

Assets. 1923. 1924. 
Gold Dredging Construction and Rock Properties................. $ 3,086,765 3,079,992 
tWater Department Properties. ....0000000000 1,100,428 1,110,658 
tAmerican River Properties... ce ee 1, 185,419 1,252,646 
tSacramento River hn eaaue 5,478,883 5,673,892 
Feather River Properties... 685,419 685,465 
Bear River Properties... sere iatooe Sahictiee a Adc anemone $84,367 847,878 
General Company Equipment... Re ated ot as: as Sees ere 43,708 45,463 
Property Suspense Account... 00 ee ee 5,413,844 5,413,844 
Sinking Funds with T rustees 1,062 
Natomas Land & Dredging Trust, ‘Ltd... ae 271,277 271,277 
Coast Rock & Gravel Co. Stock, par value $137,500... 74,461 ,460 
Western Pacific R.R. Co. Bonds, par value $103,920 00.0... 145,449 94,048 
Reliance Rock Co. Stock, par value S220 000 wsetetc Cedtixate ake Biota unite 220,000 
U.S. Liberty Loan Bonds... . dees tes sh 94,000 94,000 
*Miscellaneous Investments _ a 400 400 
State and Reclamation District Warrants... 30,608 27 ,029 
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1923. 1924. 

Land Sales and Planting Contracts......000000000000cccceccccccecceeees $2,542,402 $2,199,980 
Notes and Accounts Receivable 000 eee 166,895 98,008 
Cash in Banks... Seed Of ee A AMan Soty es aR: eS, she ohne oes 165,466 25,462 
U.S. Treasury Notes. ee eh On ee een ee 100,000 on. 
Materials and Supplies. 2.000000 er eeeeteee 351,388 330,965 
Taxes and Insurance... es cette satan teh ie 8,515 20,806 
Trosson and Sales asc.5a2:gssescaziaee: nd wiamnohsgiocacanidee (G5). wastes. opel Shei fvtmsemee 36,442 
Miscellaneous... 000000000 cece cc cette eee ete ees 3,467 7,888 
Deficit (after Charging during 10 vears $7,966, 120 for Ex- 

haustion of Dredging Ground and Depreciation OF Planta. sect, 4,726,800 


Deficit (after Charging during 9 vears $7,614,854 for Ex- 
haustion of Dredging Ground and Depreciation of Plant)... 4,550,611 


TGtal ASSO18 ears sees Xecuntteesnlu tard wee Sonsdh steals vate shosace $26 384,834 $26,338,058 


*Held as collateral security for General & Refunding bonds outstanding. 
tIncluding properties held ‘through ownership of stock in Natomas Water Co. 
tIncluding properties held through ownership of stock in Mutual Water Com- 


panies. 
Liabilities. 

Preferred Stock....0000000000000 cect uae $ 6,823,200 $ 6,823,200 
Common Sto0ck wc. oe esgic eye ee eae Te 9,249,500 9,249,500 
Natoma Land & Mining Co. 6% Bonds... ccc ccccecececeeeeee 79,000 
General & Ref. Mtge. 6% Bonds Outstanding... ....... 10,098,300 10,044,800 
Acc. Int. on Gen. & Ref. Mtge. Bonds payable in serip.. .... ..... 10,985 9,485 
Accounts Payable... cette tiene tte t ties tents cee 717,365 76,001 
Note Pavable.... sede caustic A aLue eniBiacadts. 4itawiacannett oni, cee chime serena ete 60,000 
Pay Rolls Accrued... ccc ce eee Moet fe Senate Aarau 17,661 20,632 
Contingent.......0.000000.. Sadenducis isin adatiaelee 21,435 49,402 
Accident Insurance and Hospital Fund. ee 7,388 5,038 
Total Liabilities.....0.00000000 0 eee eee $26,384,834 $26,338,058 


BONDS. 
Natomas Company of California General and Refunding Mortgage 6% 20-Year Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1915. Due Jan. 1, 1935. Callable at par on any interest date. 


*Interest—Jan.July 1, Mercantile Trust Company of California, San Francisco, 
United States Mortgage & Trust Co., New York, or Swiss Bank Corporation, London. 


Secured by Deed of Trust dated Jan. 1, 1915, covering all property of Company. 
{Sinking Fund—70% of proceeds of all land sales will be applied to Sinking Fund. 
Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Jan. 1, 1925.00.00 ee ee tee tite cette $10,044,800 
Held by Trustee... Ce  ~=—4,500,000 
In cr bee beacat Paaneshatihnmn desis weha te iphalss aieepitin ttecioca mar tewmieitaen L20iOw 
Cancelled... 0000000... ie hBeeln, Ui ces, gen tly Mile eae Budde nttegnaceceis natiendlen eheanie AGIIS 800 
Unissued........... Rcsiadtcs Se lac, Skies teated apheedemsinn Publ, Se: aera Uoblemen otiatd 706,900 

Authorised. Gk tae Ah aaibntes SEAS, Gas esas See . $16,500,000 


*Coupons Nos. 1 to 9 sselneies the roe maturing it 1, 1919, ae neen le 
for bonds of this issue. Coupons Nos. 10 and upwards pavable in cash, 

tOn Oct. 20, 1921, the holders of the General & Refunding Mtge. 20-vear 6% gold 
bonds approved the plans of the company for financial rehabilitation through modi- 
fication of the trust deed. The principal points are: 

(1) Sale of $250,000 of bonds in sinking fund. 

(2) Sanction of payment of proceeds of sale of Western Pacific R. R. bonds, 
received in exchange for Sacramento Northern Railway securities, into the Natomas 
treasury. 

(3) Sanction of retention by the Company of the first $500,000 cash net proceeds 
from sales of lands. 

(4) Modification of the trust deed allowing the corporation to retain 30% instead 
of 20°%, of the cash net proceeds of the sale of lands. 

(5) A provision permitting the trustees to reject offers of the bonds for sinking 
fund purchase, on the ground that the price is in excess of the market price. 
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NORTH BAY FARMS COMPANY. 


Officers—Almer M. Newhall, Pres.; Samuel L. Abbot, Sec. 
Address—65 Market St., San Francisco. 


BONDS. 


North Bay Farms Company lst Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1922. Due serially, 1927-1946, July 1 each year, $25,000, 1927-1945; 
$125,000, 1946. Callable at a premium of 4 of 1% for each year or fraction thereof 
of unexpired term, not to exceed 5%. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on 2 parcels of land (1) Hopland Stock Farm, com- 
prising 2,063 acres in Mendocino Co. and (2) Lakeville Stock Farm, comprising 10,291 
acres in Sonoma Co., Cal., and improvements thereon. In addition, collaterally 
secured by $587,000 par value : orthwestern Redwood Co. Ist Mortgage 6% Sinking 
Fund Gold Bonds, due July 1, 

Trustee collects prinoipal es interest from bonds held collaterally. 

Trustee—Anglo-California Trust Co., San Francisco. 


he ak Sate 1 1925 sie sna monensin eels banaue ie $587,000 
ROUT ise hie et recat al ack tile at Nae cate tile as clare meh sh ini De eles aetna eag 13,000 
AUCH OPIZECsesisccdetecrecial iis lsta steed adessnasgtaticinien tases Atesi aint ule ORE 2h ald ual! $600,000 


NORTH CORONA LAND COMPANY. 


Officers—Rex B. Clark, Pres.; E. J. Snyder, Sec. 
Address—Hibernian Bldg., Los Angeles. 


BONDS. 


North Corona Land Company Ist Mortgage Serial 7%. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1921. Due serially, 1923-1934, Apr. 1 each year, $10,000, 1923; 
$15,000, 1924-1925; $20,000, 1926-1927; $25,000, 1928-1929; $30,000, 1930-1932; $40,000, 
1933-1934. Callable on any interest date on 25 days’ notice at 102. 

Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mort TS on 3,842 acres farm land north of Corona, Riverside 
Co., Cal., planted to orchard, vines and vegetables. 


Guaranteed unconditionally as to principal and interest, through and including 
1927 maturity, by Rex B. Clark, J. W. Long and E. H. Bagby, principal owners. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outatanding, Apes 2 1925 icici oiiices chaswncewilstesetincsteper aatila dine ceecnacinsen Sita adcaeomuassaneet $260,000 
PR ULC iene ar eerste ace ec ire el citadel eek ct lt Cees Noy cts hop las act edie eae 40,000 
PU UOTE ZOU i cfcs 2s) cut oh aetna in sanca meade cer tuenn dahisl aetaudena ahowmgiaaleGeaunaan aes $300,000 


NORTH FORK RESERVOIR COMPANY. 


Officers—M. Hillman, Pres.; C. Redman Moon, Sec. 
Address—St. Anthony, Idaho. 


NORTH BAY FARMS CO. Ist MORTGAGE 6% SERIAL GOLD BONDS 
Underwritten By 


se BLYTH, WITTER & CO, “x 


Portland 


Google 
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BONDS. 


North Fork Reservoir Company lst Mortgage 15-Year 712% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1922. Due June 1, 1937. Callable on any interest date on 60 days’ 
notice on or after Dec. 1, 1927 at 105. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First ee on the entire property of the company (a mutual 
Water Co.) now owned or hereafter acquired, which furnishes water to the owners of 
44,555 acres agricultural land located in Fremont and Madison Counties, Idaho. 

Additionally secured by pledge of $147,650 first mortgages against all of the properties 
as a guarantee of the payment of principal and interest of these bonds. 

Sinking Fund—Annual payments Dec. 1, $15,000, 1927-1930; $20,000, 1931-1936; 
$20,000, June 1, 1937. 


Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding; Jan. 1, 1925 iis cei i cv ccciniien tess bein iii eas A $150,000 
Unissued......o ee Sk aM coat ahah tas Tenet cantata tata hese tale foes alc OO atthe halaece 50,000 
PUICNOPI ZOO cf cates erence cna leishacs tems a heat saa tan eects $200,000 


NORTHERN COUNTIES LAND AND CATTLE COMPANY. 
Officers—William C. Crittenden, Pres.; G. R. Rothganger, Sec. 
Address—519 California St., San Francisco. 


BONDS. 


Northern Counties Land & Cattle Company Closed First Mortgage 7% 15-Year Sinking 
Fund Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1923. Due Jan. 1, 1938. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on 52,000 acres of farm and range land 23 miles 
west of Red Bluff, Tehama Co., Cal., known as the Diamond Ranch. 

Sinking Fund—Nov. 15 Sach year, $5,000, 1924; $7,500, 1925-1926; $10,000, 1927- 
1928; $15,000, 1929-1936; $90,000, 1937. 

Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Jan. 1, 1925.00.00. cece cee csceteeseseeesrersernetvstisvvnreeitiesivtaten $245,000 

PROC FO eee ee et Wades afectuach aamttandaateatseise Ra satncad tetas ties cfnm Pence e sus 5,000 

UU OT SOs lies coectest acetates tte ee ale tee thn cial be ed rpc he hal stn earner den ec $250,000 
OAKLAND HOTEL COMPANY. 


Organized under the laws of Cal., Sept. 21, 1906. Owns Hotel Oakland, 13th & 
Harrison Sts., Oakland, which occupies entire block, 200 x 300 ft. 


Officers—Chas. Juruens Pres.; W. C. Jurgens, Vice-Pres.; A. G. Tasheira, Sec. 
& Treas.; E. Louvau, Asst. "Gee. & Asst. Treas. 


Directors—H. C. Capwell, J. Y. Eccleston, R. M. Fitzgerald, C. J. Heeseman, 
Chas. Jurgens, W. C. Jurgens, J. H. King, W. H. Leimert, A. G. Tasheira. 


Head Office—Oakland, Cal. 
Annual meeting—last Mon. in Aug. 


Capital. Authorized. Outstanding. 
Preferred, ie CITING ioe 2 vier oPeasas Qenieachses tear ace  eeacaeeee: $1,000,000 $864,400 
TMA rg? GO gases tea ans woes ent Seateed Sarco Yadei Sierdan uence nid 2,000,000 48,600 


Dividends—Preferred, 7% per annum after first year in which dividend is de- 
clared. No dividends declared to date. 


BONDS. 


Oakland Hotel Company Ist Mortgage Sinking Fund 30-Year 6% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1910. Due Jan. 1, 1940. Callable after Jan. 1, 1915 at 105. 
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Interest—Jan.-July 1, at office of Trustee. 
Secured by all real and personal property of Company. 


Sinking Fund—From Nov. 1, 1920 to 1929, 1% annually of all bonds outstanding; 
1930-1939, 25%; to be applied toward purchase of bonds. 


Trustee—First Federal Trust Co., San Francisco. 


Outstanding, Jan. 1, 1925 sii ctor al anne eee ees en Re en $682,000 
1 Grol Ag 15 (Oe en Ne Rte te ae ETA ve ee ne PTI SORTS CEC AE NS SLT EY UT OEMS Ca suunenee 


OAKLAND MEAT & PACKING COMPANY. 


Officers—C. J. Hooper, Pres.; B. C. Chew, Sec. 
Address—Stockyards, Oakland, Cal. 


BONDS. 


Oakland Meat & Packing Company Ist Mortgage 10-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1922. Due July 1, 1932. Callable on any interest date on 30 days 
notice on or before July 1, 1927 at 105; thereafter at 1°% less for each succeeding year 
or portion thereof. 


Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Mortgage on real property and plants owned by the Company, 


located in Oakland, Emeryville and Berkeley, Cal., equipped for handling all branches 
of the meat packing business. 


Sinking Fund—5% per annum, beginning July 1, 1928. 
Trustee—Central National Bank, Oakland, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00. cece ceeeeeececreecceteressteesieees $200,000 


OCEAN PARK REALTY CORPORATION 
Not revised by the Company. 
Officers—Adolph Ramish, Pres.; George J. Cleveland, Sec. 
Address—Ocean Park, Cal. 
BONDS. 


Ocean Park Realty Corporation lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1924. Due serially, 1925-1936, Sept. 1 each year, $20,000, 1925- 
1927; $25,000, 1928-1929; $30,000, 1930-1932; $35,000, 1933-1934; $40,000, 1935-1936. 
Callable on any interest date on 40 days’ notice at 104. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on the Company’s fee and leasehold interests, con- 
sisting of fee and leasehold property fronting 275 ft. on Ocean Front Promenade with 
a depth of approximately 256 ft., Ocean Park, Cal., improved with Class ‘A’? and 
Class “B” buildings ineluding the Ocean Park Realty Bldg. and two 2-story, Class 
A” buildings under construction, the Dome Theatre Bldg., and the Arcade Bldg. 
Additionally seeured by C ‘ompany ’s franchise from the City of Santa Monica to 
build and operate the Ocean Park Pier. 

Trustee—Title Insurance & Trust Co., Los Angeles. 

Outstanding and Authorized, Jan. 1, 1925.00.00 Stance nue cereale cael $350,000 


OCEAN PARK REALTY CORP. Ist Mtge. 7% Serial Gold Bonds, 1925-1936 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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OLD MISSION PORTLAND CEMENT COMPANY. 


Organized under the laws of Cal., Feb. 10, 1912. Owns 2,463 acres in fee simple. 
8,570 acres in mineral rights only. ‘Cement Mill, Industrial Railroad and Quarry 
Equipment at San Juan Bautista, Cal. Capacity 2, 000 bbla a day. 


Officers—William F. Hamphrey, Pres.; J. A. McCarthy, Vice-Pres. & Gen. Mgr.; 
George D. Perry, Sec.; C. B. Flick, Asst. Sec. 


Directors—William F. Humphrey, J. A. McCarthy, A. T. O’Connell, George D. 
Perry, H. F. Rawll, A. P. Welch, Jas. Woods. 


Head Office—715 Standard Oil Bldg., San Francisco. 
Annual meeting—Ist Mon. in Dec. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative, $100.00 oc cecceceeree $ 500,000 $ 487,030 
Common, $10.00... ccc ec 8500000 3,429,918 


Preferred Stock—Has preference as to dividends and assets. Redeemable after 
2 years from date of issue at $11 per share. 


Dividends—Preferred, when and as declared. Fully paid to Dee. 31, 1924. 
Common, 40 cents per share Jan. 7, 1925. 


O’NEILL BROTHERS INCORPORATED. 


Bondholders’ Committee—E. E. James, I. B. Parsons, Charles Jensen, William 
H. Thomas, Sherman Kimball. 


Company defaulted bond interest due Aug. 1, 1924. All bonds deposited in 
favor of bondholders’ committee. Suit for foreclosure pending at Jan. 1, 1925. 


BONDS. 
O’Neil Brothers Incorporated, Ist Mortgage 8% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1921. Due serially, 1922-1936, Feb. 1 each year, $10,000, 1922- 
1926; $17,000, 1927-1931; $23,000, 1932-1936. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Feb.-Aug. 1, at office of Trustee. 
Secured by a First Mortgage on 18,412 acres of land near Wells, Elko Co., Nev. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 1, 1925............... ei es FRET Cn Ree ee oR AAC eee ee $220,000 
PR ec esslvcn ee ubte is rete ese ites Ba cue eae eM tn eared lyse aa dad teeta ae AL cand 30, 
SEER OC ositica cen eure din oiese'a Sea adh truncata a eaegatintelseaeladed bee pn ea; nonitine Sondeke OSM 250,000 
ORESTIMBA RANCHO. 


Officers—John L. Knorpp, Pres.; B. B. Reynolds, Sec. 
Address—Southwest Cattle Loan Co., L. A. Union Stock Yards, Los Angeles. 


BONDS. 
Orestimba Rancho Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1923. Due serially, 1924-1939, Dec. 1 each year, $12,000, 1924- 
1938; $60,000, 1939. Callable on any interest date on 60 days’ notice at 102, 


Interest—June-Dec. 1, Citizens National Bank, Los Angeles. 


Secured by a First Mortgage on approximately 40,000 acres of land located east 
of Gilroy, Santa Clara Co., Cal., devoted to raising of cattle and live stock. 


Orestimba Rancho First Mortgage 7% Gold Bonds 
Underwritten by 


*®CITIZENS-NATIONAL:- COMPANY 


Own 0 BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL BANK OF LOS ANGELES awO THE CITIZENS TRUST AND SAVINGS BANK 


208 CITIZENS NATIONAL BANK BLDG -- LOS ANGELES 
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Guaranteed as to principal and interest by John L. Knorpp and Raymond Knorpp. 
Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Jam. 1, 1925.00 cccceceecceccceveceveces sevsvevsevavseiesvisvevevevsevetavsevevas $228 ,000 
Retired Ratt ie dBase cal betas hae thts a’ Sell tice ia ti A tect Actes Viet eens shaadi ahd eye Ae 12,000 
FNCU 10) 3c 6 PO ere Oe NR Oa Oe eee ce $240,000 

ORO LOMA FARMS COMPANY. 


Officers—John Earle Jardine, Pres.; D. Macpherson Boyd, Sec. 
Address—311 E. Colorado St., Pasadena, Cal. 


BONDS. 


Oro Loma Farms Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1921. Due May 1, 1929. Callable on any interest date at 102. 
Interest—May-Nov. I, at office of Trustee, or William R. Staats Co., Los Angeles. 


Secured by a First Mortgage on 6,020.47 acres owned by the Company in Fresno 
and Merced Counties, Cal., 160 acres have been sold. 

Sinking Fund—To be provided from present contracts and mortgages and future 
sales. Average release price is $50 per acre. 


Trustee—Mercantile Trust Co. of Cal., San Francisco. 


Outstanding, Jane) 1925 oy hoa eas Senet tena andwhast ndiacheaigioeaas $132,900 
PROTO sis ctosisconGetede wehaucteinnst acdsee niet encatin le aa psa ncuineine tad decried Be nnrscana Acetate 17,100 
SANUUN ORI ZE C035 2cn ceri cur iconinen Ste tsacsmans ace gctte lt indeuct Sates ctdanase ngine e ceeun hace $150,000 


OROVILLE ORANGE AND OLIVE GROVES. 
Officers—F. J. Mott, Pres.; A. L. Dahl, Sec. 
Address—433 California St., San Francisco. 


BONDS. 


Oroville Orange and Olive Groves lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1924. Due serially, 1926-1933. Mar. 1 each year, $15,000, 1926-1927; 
$20,000, 1928-1933. Callable on any interest date on 30 days’ notice at 102. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on three improved agricultural properties aggre- 
gating 1,440 acres located near Oroville, Butte Co., Cal., planted principally to 
Navel Oranges and olives, and a packing and shipping plant. 

Trustee—The Bank of California, N. A., San Francisco. 


Outstanding and Authorized, Jan. 1, 1925.00.00. cc ce cee te netennen $150,000 


ORPHEUM CIRCUIT INC. 


Organized under the laws of Delaware, Dec. 22, 1919. Owns all stock of Orpheum 
Theater & Realty Co. and affiliated interests, operates and controls through owner- 
ship or lease 45 vaudeville theaters in 28 cities. A 43° interest. in B. F. Keith’s 
New York Theaters Co. was sold in 1924. 

Officers—Marcus Heiman, Pres.; Mort H. Singer, Joseph M. Finn, Mrs. C. L. 
Kohl, Vice-Pres.; B. B. Kahane, Sec. & Treas.; O. R. MeMahon, Asst. Sec. 

Directors—James G. Alexander, Louis C. Brown, Herman Fehr, Joseph M. Finn, 
D. W. Gurnett, Marcus Heiman, B. B. Kahane, Mrs. C. L. Kohl, S. Laz Lansburgh, 
Albert Pick, Sanford Sachs, Mort H. Singer, Frank R. Tate, George A. Trude, Frank 
W. Vincent. 

Booking Department—Palace Theatre Bldg., New York. 

Business Office—State-Lake Theatre Bldg., Chicago. 
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Annual meeting—2nd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative, Convertible, $100... ...0........... $10,000,000 *$6,700,000 
Common, $1......0.0.0.0.0.00000000000.. bares Mo es ties vee 1,000,000 549,170 


*Retired $180,000. 


Preferred Stock Provisions—Redeemable on any interest date at 30 davs’ notice, 
at $110 per share. Convertible into Common stock on basis of two shares of Common 
for each share Preferred. 


Sinking Fund—After 1920, 5% of net earnings of preceding year, (after deductions 
of Preferred dividends and taxes of that year) to purchase Preferred Stock at not 
to exceed $110 per share. No voting power unless four quarterly dividends are in 
arrears, 


Dividends— Preferred, 8% per annum, quarterly, Jan. 1. 


Common, 15 cents monthly, from Feb. 1, 1925. $2 per annum quarterly from 
Apr. 1, 1920 to Oct. 1, 1921; 124 cents monthly from Feb. 1, 1924 to Jan. 1, 1925. 


NOTES. 


Orpheum Circuit Inc. 744% Convertible Sinking Fund Gold. 
20% Income Tax Paid by Company. 
Dated Sept. 1, 1921. Due Sept. 1, 1926. Callable on any interest date on 45 days’ 
notice at 103. 


‘s rica ae 1, at office of Trustee, or The Chase National Bank, New 
ork. 


_ Convertible at any time prior to maturity into 8% Cumulative Preferred Stock 
in ratio of $100 par value of Preferred Stock for each $100 par value of notes. 


Sinking Fund—Commencing July 1, 1922, each six months $100,000 for the redemp- 
tion of bonds at not to exceed 103. 


Trustee—Central Trust Company, Chicago, III. 
Outstanding, Mar. 15, 1925.00.00 . Se ee es ce sesevsereeees- $1,400,000 


Retired by Sinking Fund... 0 ee. ~~» 600,000 
Authorized... ooo ccccccceccecceeee ceeeeceecee er er oe .... ...$2,000,000 


ORPHEUM THEATER AND REALTY COMPANY. 


Controlled by Orpheum Circuit Inc., through stock ownership, Organized under 
the laws of Cal., May 20, 1908. Owns theaters in San Francisco, Oakland, Los Angeles, 
Denver, Minneapolis, St. Paul, Kansas City, Omaha and New Orleans; operates a 
number of others. 


Officers— , Pres.; Louis C. Brown, Marcus Heiman, Vice-Pres. ; 
ap Sachs, Treas.; S. Laz Lansburgh, Sec. & Atty.; B. B. Kahane, Asst. Sec. 
reas. 


Directors—Arthur S. Bachman, K. Baxter, Louis C. Brown, Marcus Heiman, 
S. Laz Lansburgh, M. G. Lucev, Sanford Sachs. 


Head Office—1046 Mills Bldg., San Francisco, Cal. 

Annual meeting—Ist Tues. in Feb. 

Capital. Authorized. Outstanding. 
HATES SLO! a Firceticnsdsieeuk Miay. ate daswers debentabone Posto Seen $2,500,000 $1,800,000 


BONDS. 


Orpheum Theater & Realty Company Ist Mortgage Sinking Fund 6% 30-Year Gold. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1916. Due Sept. 1, 1946. Callable on any interest date at 105; 
for Sinking Fund purposes $50,000 per annum at 103. 


: puchesh sn eters 1, at office of Trustee, or National Bank of Commerce, New 
ork, 
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Secured by a First Mortgage on all real property now owned or hereafter ac- 
quired, 

Sinking Fund—$50,000 per annum from Sept. 1, 1917, to Sept. 1, 1945, inclusive. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Mar. 15, 1925.00.00 0000 oc ee eee «$2,111,000 
Retired by Sinking Fund...  Acthia dene gigas din, Used ee, nceularienscetee, “SON. OOO 
AUEHOPIZEd oisaitcc0 588 ses ctrrrertecandegiaens hintcnsrnsacas yddaweraint, eaeieataled cant Sidesieatisaee a, U0 


JUNIOR ORPHEUM, SAN FRANCISCO. 


Controlled by Orpheum Circuit, Inc., through stock ownership. 
Officers—S. Laz Lansburgh, Pres.; H. H. Campbell, Sec. 
Address—1046 Mills Bldg., San Francisco. 


BONDS. 


Junior Orpheum, San Francisco Ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1920. Due serially, 1923-1936, Jan. 1 each year, $50,000, 1923-1935; 
$350,000, 1936. Callable on any interest date at 105. 
Interest—Jan.-July 1, at office of Trustee, or Guaranty Trust Co., New York. 


Secured by a First Mortgage on real estate consisting of 24,571 sq. ft., frontage 
of 110 ft., on Golden Gate Ave., and 114!4 ft. on Taylor St., also a 99-year lease on nN 
lot having 82)4 ft. frontage on Golden Gate Ave. and 23 ft. on Tavlor St., San Fran- 
cisco, Cal., and a theater and 7-story store and loft or office building erected thereon. 
Guaranteed principal and interest by the Orpheum Theater & Realty Co. 


Trustee—Mercantile Trust Co. of California, San Francisco. 


Outstanding, Mar. 15, 1925.00.00 ee crete rsee cneenteeceteeeensetaeeeesenen $ 850,000 
ROUIBO Gis errniotteasareiaeue tesa sbateey dunscouan ewan dnegiatann Beis ccdcesmoneh weer asa Gk . ... 150,000 
AU ENOEIZCU 2. Gace crise nl width ban ou et uiialiees dig’ Sug ead deealaeds ne ..........$1,000,000 


JUNIOR ORPHEUM, LOS ANGELES. 
Controlled by Orpheum Circuit, Inc., through stock ownership. 
Officers—S. Laz Lansburgh, Pres.; H. H. Campbell, Sec. 
Address—1046 Mills Bldg., San Francisco. 


BONDS. 
Junior Orpheum, Los Angeles Ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Nov. 15, 1920. Due serially, 1922-1935, Nov. 15 each vear, $75,000, 1922- 
1934; $525,000, 1935. Callable on any interest date at 105. 
Interest—May-Nov. 15, at office of Trustee. 
Secured by a First Mortgage on real estate consisting of 27,825 sq. ft. on the &. 
W. cor. of Hill and Eighth Sts., Los Angeles, Cal., and a modern, reinforced concrete 
and steel theater, store and office building erected thereon. 
Guaranteed principal and interest by the Orpheum Theater & Realty Co. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 15, 1925.00.00 ees saideenente go tne $1,275,000 
PROUIMO sisct cess oun die ea ete tenes of Scie sain 8 Ae Adee atiens atl detonate “Ceo 
Authorized....... Ses HeLa Merten ANA ate ae irene ea te hci, deat $1,500,000 


As underwriters of the issues, we can supply exact information regarding 


JUNIOR ORPHEUM, SAN FRANCISCO and LOS ANGELES, Ist Mortgage 7s 


San Francisco E. H. Rollins & Sons Loe Angeles 


New York Boston 


Denver Founded 1876 Chicago 
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THE OWL DRUG COMPANY. 


Organized under the laws of Nevada, Jan. 2, 1907. Owns and operates 91 retail 
stores in San Francisco, Oakland, Berkeley, Los Angeles, Venice, Long Beach, Glen- 
dale, Alhambra, Ocean Park, Pasadena, San Diego, Sacramento, Fresno, Stockton, 
San Jose, Portland, Seattle, Spokane, Denver, Salt Lake City, Chicago, Milwaukee 
and St. Paul; a wholesale and supply house and a manufacturing plant at San Fran- 
cisco; supply houses at Los Angeles and Chicago; a laboratory in New York and a drug 


department in a prominent department store. 


Officers—Carl A. Henry, Pres.; A. 
J. W. Porter, Treas. 


Directors—R. E. Miller, Chairman; “ M. Berg, Carl A. 


berger, J. W. Porter, A. R. Specht, N.L. Vermilva., 
Head Office—611 Mission St., San Francisco. 
Annual meeting—3rd Fri. in Jan. 
Capital. 

Preferred, 8° Cumulative, $100. 


*As of Mar. 1, 1925. 


R. Specht, Vice-Pres.; 


000,000 
000,000 


Henry, G. F. 


W. M. Berg, Sec.; 


Pfaffen- 


Authorized. *Outstanding. 
gs, 
Common, $100 tied A Stadia din Bec etenees A toeiAne he cing a Aeterna ees ae 


$5,250,000 
4,000,000 


On July 1, 1924 Preferred stockholders were offered the right to subseribe to 
20,000 shares of Preferred stock, one new share for each two held. 


Dividends—Preferred, 8¢7, per annum, Jan.July 1 


Common—7S¢ per annum, Quarterly, Jan.-Apr.July-Oct. 1. 
SURPLUS ACCOUNT 
Year ended Dec. 31. 
1923, 1924. 
Net Marnings from Operations... cece $1,042,776 = $1,182,457 
Less: 
Federal Income Taxes... 0 en 112,000 135,000 
Depreciation... 2000... 237,037 307,103 


Net Profit... 


-$ 693,739 


$ 740,354 


Appreciation of Real Estate and Buildings... 6 1jB46,709 i eeccceecee 
: pte ; $2,240,448 $ 740,354 
Adjusted Surplus as at beginning of period.0000. 0.0 0... ....... 1,110,079 2,769,707 
$3,350,527 $3,510,061 

Less: 

Interest 00%. NOUS cack. 0. Sods wo a Sy he ped 20,700 10,200 
Dividends on Preferred Stock. 280,120 343,255 
Dividends on Common Stock. 280,000 280,000 
Balance as at Dec. 31.00... 0, Shee se, Mares . $2,769,707 $2,876,606 
BALANCE SHEET AS OF DEC. 31 
The Owl Drug Company and Subsidiaries. 

Assets. 19233, 192-4. 
Improvement to Leased Properties... oe . & B7O,011 $ S410,686 
Furniture, Fixtures, Machinery, ete... 2,015,330 2 ,00:33, LO 

Total Fixed Assets 000 ee $2,586,241 $ 3,773,880 

Less: 

Reserve for Depreciation 1,161,183 1,470,518 

$ 1,425,058 $ 2,303,362 

Investments |. 2,661,204 2,602,354 
Cash on Hand and In Banks B82 O04 380,313 
Accounts Receivable... 200. | 295,958 207,606 
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1923. "1924. 

Merchandise Inventories Ee TT ed eRe PRE TREE es $ 2,533,196 $ 3,610,197 
Sinking Fund, 6% Gold Notes... 000 cece cette 60,000 63,333 
DCB Ee i ce cesesies Nat sil tachi it Silat cata aa nt cinta cul lat tenia eas 256,331 243,137 
Goodwill, Leaseholds, Trademarks, ete...0.00000000000 cc 4,305 ‘272 4,820,680 

Total Assets. cece cc rttttettettetteen $11,919,918 $14,230,982 

Liabilities. 

Preferred Stock........... dtp ahe, emits Leo hehaa nap oliceneaaien eae $ 3,853,900  § 4,908,100 
Common Stoek...0000000.0.000 00 ocecccccccecccceteesete cetceeteees er ee ,000, ,000, 
Preferred Stock Subscriptions, Employees... 000.00... 43,234 60,795 
Serial 6% Gold Notes Outstanding ith ans aboot one Sates cunans 186,000 *60,000 
Accounts Payable... cece cere Saaneates 739,559 807,768 
Notes: Pava ble sjiisaniisilvcaeatiin eeithasase emestera i Mevintnsstdsiaeanhco sedate ais: 700,000 
Accrued Payroll and Miscellaneous....00000000 000000 eee. 170,010 157 ,856 
Accrued Federal Taxes........ Se ne ee steal Deacecati eect 109,568 133,694 
Deferred Notes scsi ccics 8 jasc Beeches ves estan tapeg hos ovsseellseintaaseeds ohoseieansae, iwvlveasbeaseoaee 464,000 
Deposits and Advance Rentals from Sub-Tenants... ..... ........ 36,861 42,861 
Reserves—Marine and Compensation Insurance........................ 11,078 19,302 
UDR BD 1S 5 ens tetas tara ctl sacl vA GNiR edt eack eee iacheaaesl ghee beeetts- ad Steliasessns Raioutted’ 2 769, 707 2,876 606 

Totalibig Or es vcicsconconciumatacsauslerwuen. $11,919,917 $14,230,982 


*Paid off Mar. 1, 1925. 


PACIFIC AUXILIARY FIRE ALARM. 


Organized under the laws of Cal., Oct., 1889. Conducts an electric auxiliary 
fire alarm system in San Francisco, 2 877 boxes now in service. 

Officers—Louis Sloss, Pres.; L. F. Monteagle, Vice-Pres.; A. G. McFarland, 
Sec. & Treas. 

Directors—Bernard W. Ford, Robt. W. Harrison, A. G. McFarland, Louis F. 
Monteagle, Du Val Moore, Louis Sloss, W. O. Wayman. 

Head Office—Claus Spreckels Bldg., San Francisco. 

Annual meeting—3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SREB O20 ese ee en ee he tte Garena eee $440 260 $440,260 

Dividends—Quarterly, 50 cents per share per annum from Mar. 15, 1921. Paid 
20 cents per share per annum, quarterly, from Mar. 15, 1909 to Dec. 15, 1912. 40 
cents per annum from Mar. 15, 1913 to Dec. 15, 1915. 50 cents per annum from Mar. 
15, 1916 to June 15, 1917. 10 cents per share on Sept. 15, 1917. 15 cents per share on 
Dec. 15, 1917. 40 cents per annum from Mar. 15, 1918 to Dec. 15, 1920. 

Iextra Dividends—Dec. 15, 1909, 5 cents per share. Dec. 15, 1911, 5 cents. Dec. 

15, 1912, 5 cents. Dec. 15, 1915, 10 cents. Dec. 15, 1916, 744 cents. Dec. 15, 1921, 

74 cents. 5 cents on July 15 and Dec. 15, 1922, 1923 and 1924. 


Earnings— Year ended Dec. 31. cars 
or 

Gross. — Expenses. Net. Dividends. Year. 

1920. Setsd 2 Go dhuecsin aides. SSL 08 $21,797 $ 9,761 $ 8,805 $ 955 
Ming Se etenrsads ane SL eaedytely aklcal ENO 20,837 14,159 12,657 1,502 
N22 08 rv attass. akenisay hm sakes deg BO LOL 19,578 16,573 13,208 3,305 
a erisorers a pactaeciie, Cone tate headed ead 37,988 21,932 16,056 13,207 2,849 
DOE Sih sero g snot ay aso daieidin deste 39,874 22,102 17,772 13,206 4,566 


PACIFIC COAST GLASS COMPANY. 
Officers—Curlton N. Davis, Pres.; G. H. Hobson, Sec. 
Address—7th & Irwin Sts., San Francisco. 


NOTES. 
Pacific Coast Glass Company 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1924. Due serially, 1926-1934, July 1 each vear, $20,000, 1926- 
1927; $25,000, 1928-1929; $30,000, 1930-1931; $50,000, 1932-1933; $100,000, 1934. Call- 
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able on any interest date on 30 days’ notice on or before July 1, 1931 at 105; there- 
after at 102. 


Interest—Jan.-July 1, at office of Trustee. 


These notes are a general obligation of the Company which covenants to secure 
them equally with any lien (except purchase money mortgages) which may be placed 
on any of its assets. 

The Company manufactures glass bottles of all kinds by the Hartford-Empire 
process. Owns plant of 100 tons daily capacity occupying a city block of 4% acres 
situated at 7th and Irwin Sts., San Francisco, and sand deposits of 1.7 acres in Monte- 
rey, Co., Cal. Maintains branches in Portland, Ore., Seattle, Wash. and Los Angeles, 

al. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding and Authorized, Jan. 1, 1925.00.00. tte $350,000 


PACIFIC DOCK AND TERMINAL COMPANY. 


Organized under the laws of Delaware, Aug. 30, 1924, for the purpose of holding 
and developing certain waterfront property in Long Beach, Cal., for interests con- 
nected with the steel business on the Pacific Coast. Company acquired 169.9 acres 
located on Channels Nos. 2 and 3, Long Beach Harbor, of which approximately 64.3 
acres have been divided into 5 tracts and sold. 2 parcels unsold. 

Development of Company’s Parcels Nos. 1 and 2 will be made in future. 

Officers—E. M. Wilson, Pres.; D. E. McLaughlin, Vice-Pres. & Treas.; T. T. C. 
Gregory, Vice-Pres.; Wallace Sheehan, Sec. 


Directors—T. T. C. Gregory, Donald MacDonald, D. E. McLaughlin, Edward 
Van Asmus, E. M. Wilson. 


Head Office—351 California St., San Francisco. 
Annual meeting—2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, $100............. peas geeed ud aces seateseetereey AEA avec cepa eee eae $2,500,000 $500,000 
Common, no par value... occ coceccecceeceeceteseteevcetees vas 25,000 shs. 25,000 shs. 

BONDS. 


Pacific Dock and Terminal Company Ist Mortgage and Collateral Trust 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1924. Due serially, 1925-1929, Oct. 1 each vear, $25,000, 1925-1928; 
$500,000, Oct. 1, 1929. Callable on any interest date on 60 days’ notice at a premium 
of 14 of 1% for each year or fraction thereof, of unexpired term, longest maturities first. 

Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on the fee owned property described above and/or 
by a first collateral mortgage through deposit with the Trustee of the first mortgages 
given to secure payment of the balance of the purchase price of tracts sold. 

All principal and interest received from the deposited first mortgages, which 
mature in 3 vears or less, will be applied by the Trustee (1) to pay interest and prin- 
cipal on these bonds and (2) to redeem these bonds, longest maturities first. Prin- 
cipal amount of deposited mortgages as of Jan. 1, 1925 was $835,379.99, bearing interest 
at 6%. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Outstanding, Jan. 1, 1925 0 0 ct ee ee $557,500 
Retired: siege aiuetihio capisalaithees! aailn coteemslaicnnneas hee RU acct ata te aac cea 42,500 


PACIFIC COAST GLASS CO. 7% Serial Gold Notes, 1926-1934 


Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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PACIFIC FINANCE CORPORATION. 


Organized under the laws of Cal., Jan. 14, 1920, for the purpose of financing auto- 
mobile dealers, underwriting bond issues and dealing in secured trade acceptances 
ate installment paper. Owns Rule & Sons Inc., engaged exclusively in the insurance 

usiness. 


Operates branch offices in San Francisco, Fresno, Long Beach, Cal., branches are 
being established at Portland, Ore., San Diego and Imperial Valley, Cal. 

Officers—Iee A. Phillips, Pres.; Robert E. Hunter, Vice-Pres.; O. Rey Rule, 
Vice-Pres. & Sec.; Howard S. Dudley, Vice-Pres. & Treas.; Preston Hotchkis, Asst. 
Sec. 

Directors—George I. Cochran, W. H. Davis, Howard S. Dudley, BE. 8. Dulin, 
Willis G. Hunt, Robert E. Hunter, F. E. Keeler, Reese Llewllyn, Robert Marsh, 
Malcolm McNaughten, Lee B. Milbank, John B. Miller, A. C. Parsons, Lee A. Phil- 
lips, O. Rey Rule. 

Head Office—Pacific Finance Bldg., Los Angeles. 

Annual meeting—3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative Series ‘‘A"’, $100.0... |. _.., ..$2,000,000 $2,000,000 
Preferred, 8% Cumulative Series ‘‘B’’, $100.....00 00 0... .... 1,000,000 1,000,000 
CTO Bs GOO io ctec chess tse a cee here ets ase sie. . ls oedatie ce 3,000,000 2,600,000 


The Company increased its authorized capital by $1,000,000 par value 8% cumu- 
lative preferred series ‘‘B’’ and issued $690,000 par value to the stockholders pro 
rata at par and accrued dividend, subseription to which expired Dec. 1, 1922. 

The Company in 1923 iaoreased its authorized capital by $1,000,000 par value 
of Common stock and issued $600,000 par value to the stockholders pro rata at par. 

Preferred Stock Provisions—Preferred series ‘‘A’’ is non-callable, while Pre- 
ferred series ‘‘B” is non-callable for 5 vears and thereafter callable at 105 and accrued 
dividend. Both are equally preferred as to earnings and assets. There is no sinking 
fund provided for either issue. 

Dividends—Preferred, Series ‘‘A’’ and “B’’, quarterly 8° per annum, Feb. 1. 


Common, quarterly, 6% per annum, Jan. 1. 


BALANCE SHEET AS OF DEC. 31. 


Assets. 1923. 1924. 
Cash... oa ate 2 be Se wh oc. SH ASI 207 $ 1,177,514 
Loans and Discounts... 00 9,782,012 7,899,428 
Assessment Warrants... iy Lich, than ge ipa? Sebentiee odeaiensina les 69,694 
Sundry Accounts Receivable... =  ©.......... 909 2,133 
Capital Stock—Rule & ee Inc. | Cr ee a. ~~ 600,000 ; 
Bonds and Other Securities... 00. 4,920 211,017 
Furniture & Fixtures... egtOO oly iin Geiiesste die dew 5, Saale ate 68,205 89,055 
Prepaid Interest, Taxes, Ete... eee were eS 41,769 40,479 

Total Assets. 0, oe .. . $ 1,713,022 $ 9,989,320 
Liabilities. 
Preferred Stock Neries “A? 0... ee ..., .. ..$ 2,000,000 $ 2,000,000 
Preferred Stock Series “‘B”. 1,000,000 1,000,000 
Common Stoek.....00..000000 coo occ veces obec ve eee ve 2,000,000 2,600,000 
Current Liabilties.. eb ioees ~ as 1p vere dnee 6,387,670 3,905,059 
Unearned Interest and Discount... 0. 413,292 333,011 
Due to Rule & Sons, Ine. ces osde- 252,648 9,241 
RREBOT VES scouts zeus Wks pea leices econ ese seduce i Mage Recah ronan tet 172, 892 228,158 


COMMERCIAL PAPER BONDS 


vets? BOND & GOODWIN @IUCKER x8 


ORPORA 
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1923 1924 
Surplus—Revaluation of Investment in Rule & Sons, Inc.....8 440,000 $ 440,000 
Profit and Loss Surplus... 000 cece eects 843,020 269,851 
$13,509,522 $10,785,820 
Less-Unamortized Discount on Common Stock... ........ ... 1,796,500 796,500 
Total Liabilities... cee cect eeees $11,713,022 $ 9,989,320 


THE PACIFIC LUMBER COMPANY. 


Organized under the laws of Maine, Aug. 11, 1905. Consolidation of the Pacific 
Co., Freshwater Lumber Co., and Pacific Lumber Co. Owns 2 saw-mills at Scotia, 
Humboldt Co., Cal., with daily capacity of 500,000 he and about 42,000 acres of 
redwood timber land; wharves, storage, kilns, etc., t Scotia and Fields Landing, 
Humboldt Bay, Cal. Operates exclusively in aaa Owns the Pacific Lumber 
Co. of Illinois, which is the Eastern selling agency. 

Officers—John H. Emmert, Pres.; William H. Murphy, Vice-Pres.; Fred T. 
Murphy, Vice-Pres. & Sec.; H. E. Crawford, Junius H. Brown, Vice-Pres.; ; Donald 
MacDonald, Treas.; W. M. Nelson, Asst. Sec. & Asst. Treas. 

Directors—James E. Danaher, John H. Emmert, Fred T. Murphy, William H. 
Murphy, H. M. Robinson. 

General Sales Office—311 California St., San Francisco. 

Annual meeting—3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100.0... Guest sahara aaeesaa eas estate $15,000,000 $12,503,200 


BONDS. 
The Pacific Lumber Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1913. Due serially, 1916-1928, each Apr.-Oct. 1, $80,000 semi- 
annually; last payment Apr. 1, 1928. Callable at 101. 

Interest—Apr.-Oct. 1, at offices of Trustees. 

Secured by a First Mortgage on 15,400 acres redwood timberland, known as the 
Freshwater Tract, near Eureka, Humboldt Co. .» Cal 

Sinking Fund—$3.00 per 1,000 ft. board measure to be deposited with Trustees 
before each 40-acre tract is cut. 


Trustees—Michigan Trust Co., Grand Rapids, and Merchants Loan & Trust 
Co., Chicago. 


Outstanding, PES OZ acres ties ienastaseeaseeine encuentran seamen gomemenute $ 560,000 
Retired at Maturities Saget aeaAsetseth Gn cs ea tate NMG. haat ae pl tae Tat sa tsi al Sing tect heR et wana tes 1,440 000 
Reserved.............. Sac neiuhin, AEASOL Hhscoid attadads Coat piiun, stdin ca tecod isis utes abe tease 250,000 

GNU OT CG ooh tek ae eet as ol ee esac Seles ech erate Seetan a beosptasmscetads teste en 4 $2,250,000 


PACIFIC NATIONAL BUILDING CORPORATION. 


Officers—E. M. Smith, Pres.; Ed. B. Murray, Sec. 
Address—601 Insurance Exchange Bldg., Los Angeles. 


BONDS. 
Pacific National Building Corporation lst Closed Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


-Dated Dec. 1, 1924. Due Dec. 1, 1939. Callable on any interest date on 30 days’ 
notice at 103. 


Interest—June-Dec. 1, at the offices of Trustee. 


PACIFIC NATIONAL BUILDING CORPORATION 
First Closed Mortgage 614% Sinking Fund Gold Bonds 


ser BLYTH, WITTER. & CO. 


Portland 


Google 


510 WALKER’S MANUAL 


Secured by a First Mortgage on real estate located on the N. W. cor. of Hill and 
Ninth Sts., 95 ft. by 224 ft., Los Angeles, Cal., together with a limit height, Class 
‘‘A,’’ bank and office building being erected thereon. 


Sinking Fund—Each month, $4,000, Dec. 1, 1926-Nov. 1, 1929; $5,000, Dec. 1, 
1929-Nov. 1, 1931; $7,000, Dec. 1, 1931-Nov. 1, 1933; $9,000, Dec. 1, 1933-Nov. 1, 1935; 
$10,000, Dec. 1, 1935-Nov. 1, 1938. 

Trustee—Bank of Italy, San Francisco and Los Angeles, Cal. 

Outstanding and Authorized, Jan. 1, 1925.00.00... Let ate cae $1,350,000 


PACIFIC PALISADES ASSOCIATION. 


Organized Aug. 9, 1921, under Part IV of Title XVII, Civil Code of California, 
as a non-profit educational institution, as successor to the Huntington Beach Metho- 
dist Assembly. The Association is developing a 1,938 acre tract of !and north of Santa 
Monica Canyon, located within the city limits of Los Angeles, Cal., extending from 
the ocean back into the mountains, by the sale of 99-vear renewable leases on resi- 
dence as an educational, religious, cultural and recreational center. The property 
includes 5,800 ft. of beach frontage and is being subdivided and leased for building 
lots. In addition the Association owns 13 acres of un-subdivided property within 
the limits of the City of Huntington Beach, Orange Co., Cal. 

Leases for 2,419 lots, totaling 512 acres, have been issued and contracted for as 
of Mar. 15, 1925. 

Officers—A. J. Wallace, Chairman; Chas. H. Scott, Pres.; Merle N. Smith, Vice- 
Pres.; E. F. Gates, Sec.; A. M. Chaffey, Treas.; Wm. H. Carter, Bus. Mgr. 

Board of Trustees—Walter Armacost, A. L. Baker, Walter Buckner, Bishop 
C. W. Burns, A. M. Chaffey, C. C. Chapman, George I. Cochran, Rev. Clyde Crist, 
C. B. Dalton, A. N. Dike, E. F. Gates, R. C. Gillis, Rev. L. T. Guild, Rev. B. S 
Haywood John G. Hill, Rev. A. J. Hu hes, Charles D. Lewis, Willsie Martin, C. H. 
vee John Oliver, S. S. Sampson, Charles H. Scott, Merle N. Smith, A. J. Wal- 
ace. 

The Association is sponsored by and under the supervision of the Southern Cali- 
fornia Annual Conference of the Methodist Episcopal Church. The Conference 
nominates the Board of Trustees not to exceed 25 members, 3/5 of whom are members 
of the Methodist Church, the balance elected from various Protestant denominations. 

Head Office—Pacific Palisades, Cal. 


Annual meeting—Ilst Mon. in Nov. 


BONDS. 
Pacific Palisades Association Closed 1st Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Borrower. 
Dated Mar. 1, 1923. Due Mar. 1, 1933. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Mar.-Sept. 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 


Secured by a First Mortgage on entire holdings of Association. 

Sinking Fund— Minimum of $150,000 due during year following Jan. 15, 1923 and 
each vear thereafter. All money received subsequent to Jan. 15, 1923 for principal 
as collected on contracts in existence on or prior to Jan. 15, 1923 and 3744% of all 
future lease sales will be paid sinking fund. 

Trustee—California Trust Company, Los Angeles. 


Outstanding, Mar. 15, 1925.00.00 cee cee ecceeee esansed padi hake drh $ 517,000 
Retired 


Original Market—Pacific Palisades Assn. Closed Ist Mtge. a Sinking Fund 
Gold Bonds and Series ‘‘B’’ Sinking Fund Genl. Mtge. 7% Bonds 


Hunter, Dun & Go. 


Hollywood Investment Securities Pasadena 
Oakland Loe Angeles San Francisco San Di 
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Pacific Palisades Association Sinking Fund General Mortgage, Series ‘‘B’’ 7% Gold. 
2% Income Tax Paid by Borrower. 


Dated Apr. 1, 1923. Due Apr. 1, 1933. Callable on any interest date on 30 days’ 
notice at 102. 


Interest—Apr.-Oct. 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 

Security—All bonds issued and out stanene hereunder are secured by a general 
mortgage on entire holdings of Association, subject to Ist Mortgage bonds. 


Ss Fund—Beginning Apr. 1, 1929, a minimum of 20% of bonds then outstand- 
ing hereunder to be retired annually. 


Trustee—California Trust Co., Los Angeles. 


*Outstanding, Series ‘‘A’’ Mar. 15,1925.....0.0.00.0«2022~C~C*”: ... .$ 298,800 
Outstanding, Series ‘‘B’’ Mar. 15, 1925.0... 0.0... 0... ........... 630,000 
Retired, Series “A? 4 ee ae 1,200 
Retired, Series “B’’. eee = 70,000 

ANUNOP ZO och des cxicscp ede tania p Rebs ehigmeaea ali gs due AoA aaah gee he Hak ut Rh ieee gaat $1,000,000 


*Series ‘‘A’’ in the amount of $300,000 issued under Gen. Mtge. Dated Apr. 1, 
1923. Due Apr. 1, 1928 or Apr. 1, 1933, 7%. 


PACIFIC PORTLAND CEMENT COMPANY CONSOLIDATED. 


Organized under the laws of Cal., Sept. 28th 1905. Took over the assets of the 
Pacific Portland Cement Co. Manufactures Golden Gate brand cement and Empire 
Plaster. Owns and operates 2 cement mills with a combined daily capacity of 7,000 
bbls. and 2 plaster mills with a combined daily capacity of 800 tons. Properties 
consist of (1) cement mills (a) located at Cement, Solano Co., Cal., with 5,000 acres 
of land, cement deposits, railroad and other equipment capable of manufacturin 
4,250 bbls. daily, operated since 1907; (b) located on San Francisco Bay at Redwacd 
City, San Mateo Co., Cal., with 30,000 acres of tide land, cement deposits at hand 
and other modern equipment capable of manufacturing 2,750 bbls. daily, completed 
and operations started in Dec., 1924; (2) plaster mills (a) located at Gerlach, Nev., 
with 1,063 acres of land, gypsum quarry and equipment with a daily capacity of 500 
tons, completed and operations started in May, 1924; (b) located at Plaster City, 
Imperial Co., with 400 acres of land, gypsum quarry and equipment, witha daily 
capacity of 300 tons, completed and operations started in Nov., 1924; (3) limestone 
quarries in El Dorado Co., near Auburn, Cal., and quarries and other raw material 
reserves in Amador, Placer, Tulare and Kern Co’s., Cal., and Clark Co., Nev. 


Officers— Robert B. Henderson, Pres.; John D. McKee, Vice-Pres.; J. H. Colton, 
Vice-Pres. in Charge of rations; James A. Keller, Vice-Pres. in Charge of Sales 
& Traffic; H. T. Battelle, Sec. 

Directors—W. F. Detert, Fred T. Elsey, Alexander Hamilton, Robert B. Hender- 
son, John D. McKee, Ferd. Reis, Jr., John G. Sutton. 

Head Office— Pacific Bldg., San Francisco. 

Annual meeting—4th Fri. in Jan. 

Capital. Authorized. Outstanding. 
Shares, No: Par Values ic cian ail oie ad taece 100,000 shs. 100,000 shs. 

Capital increased from $3,000,000 to $6,000,000, $100 par value, on June 16, 1911. 

On May 23, 1924 capital increased from 60,000 shares $100 par value to 100,000 
shares no par value. Stockholders of record June 1, 1924 were given the right to sub- 
scribe before June 30, 1924, to the additional 40,000 shares new capital at $50 per share 
in cash, to the extent of 2 shares of new stock for each 3 shares of old stock held. 


Dividends—Monthly, 5th, 50 cents per share from Jan., 1920 (old stock) and from 
July, 1924 (new stock). 


PACIFIC PORTLAND CEMENT CO. CONSOLIDATED 
6% Secured Gold Notes, Due 1928-37 
Bought—Sold—Quoted 


R. T. HARPER & CO. 


485 California St. SAN FRANCISCO Garfield 967 
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Oct., 1908, to Aug., 1909, 50 cents monthly. <Aug., 1909, to Aug., 1911, 75 cents 
monthly. Sept., 1911, to Mar., 1914, 50 cents monthly. Apr., 1914, to Dec., 1919, 
25 cents monthly. ; 

Extras—1917, $3.00 per share; 1918, $3.00; 1919, $3.00; 1920, $1.00; 1921, $1.00; 
1922, $1.00; 1923, $1.00. 


NOTES. 


Pacific Portland Cement Company Consolidated 6% Secured Serial Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 15, 1925. Due serially, 1928-1937, Apr. 15 each vear, $100,000, 1928- 
1929; $150,000, 1930-1931; $200,000, 1932-1936; $500,000, 1937. Callable on any interest 
date on 60 days’ notice on or before Apr. 15, 1927 at 103; thereafter at a premium which 
decreases 4 of 1% for each year, or part thereof, following. 

Interest—Apr.-Oct. 15, at office of Trustee. 

Secured by a First Mortgage on Company's plant and properties located at 
Redwood City, Cal. The Company covenants not to mortgage any plants or proper- 
ties not specifically pledged hereunder unless this issue participates equally in the 
mortgage lien. 

Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding and Authorized, Apr. 15, 1925.00.00... eee enter $2,000,000 


PACIFIC SANITARY MANUFACTURING CO. 


Organized under the laws of Cal., May 3, 1922, representing a consolidation of 
the Pacific Sanitary Manufacturing Co. and Pacific Porcelain Ware Co. manufactur- 
ing enameled iron and vitreous chinaware. Owns 3 modern plants, two of which are 
located in Richmond and one in San Pablo, Contra Costa Co., Cal. 


Officers—N. W. Stern, Pres.; M. E. Wangenheim, Ist Vice-Pres. & Treas.; [é. 
S. Wangenheim, 2nd Vice-Pres.; F. Mayblum, Sec.; John Altman, Asst. Sec. 


Directors—John C. Altman, H. L. Frank, N. W. Stern, E. S. Wangenheim, M. FE. 
Wangenheim. 

Head Office—67 New Montgomery St., San Francisco. 

Annual meeting—3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative, $100.00 0 $ 500,000 None. 
Common, S100. sci costsese es “ec eines ceo tlodge stile and ‘Westone: .. 1,500,000 $850,500 


BONDS. 


Pacific Sanitary Manufacturing Co. Ist Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1923. Due May 1, 1933. Callable on any interest date on 30 days’ 
notice at 105 on or before May 1, 1924; on and after Nov. 1, 1924 at par plus 19 of 1% 
for each year or fraction thereof of unexpired term. 


Interest— May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on all plants, equipment and property now owned 
or hereafter acquired by the Company. 

Sinking Fund—Commencing Mar. 1, 1925 and annually thereafter, 15%, of net 
earnings for the previous fiscal vear, provided payments shall be not less than $20,- 
QOU nor more than $50,000 annually. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


PACIFIC PORTLAND CEMENT CO. CONS. 6% Secured Serial Notes 


SAN FKANCISCO ‘ PORTLAND 
Los ANGELES SPATTILE 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Outstanding, Mar. 15, 1925.00 ce $ 415,000 

Retired and cancelled... 2 0 sie insets, Hoe &s oe 35,000 

*Unissued......... eeuboete eet 7 rs “Hi eee aeiiie. ie ZF ~ 1,550,000 
Authorized... 0. ids Sa Ae fee verses «$2,000,000 


*May be issued in series of not less than $200,000 of such date, maturity (not 
prior to May 1, 1933), interest rates (not higher than 614%), redemption features 
and otherwise as determined by the Company, for 50% of the cost of new properties, 
additions or improvements, provided net earnings for the preceding 12 months end- 
ing within 60 days prior to the time certification is requested for additional bonds 

s 3 times interest requirements on all bonds outstanding plus those to be issued. 


PACIFIC SOUTHWEST REALTY COMPANY. 


Organized under the laws of Delaware, May 21, 1923 for the purpose of acquiring 
and thereafter owning and operating all of the real estate properties formerly owne 
by the Pacific-Southwest Trust & Savings Bank, and occupied, either wholly or in 
part, by the bank and its branches, and one parcel owned by The First National Bank 
of Los ‘Angeles. The Company will also undertake the providing of additional bank 
premises and buildings from time to time, as the growth of these banks may require. 


The above properties acquired from the banks and thereafter owned and managed 
by the Realty Company, are leased to the Pacific-Southwest Trust & Savings Bank 
for a period of 30 years eon July 1, 1923, at an annual rental which shall always be 
sufficient when combined with the revenue received by the Realty Company ‘from 
other sources, to pay all operating costs of the Realty Company, maintenance, up- 
keep, repairs, taxes and insurance on the properties owned by it and in addition all 
interest and dividend and amortization tlaeees on the outstanding bonds and Pre- 
ferred Stock issued by the Realty Company. In other words, under the terms of 
this lease the interest on the bonds, the dividends on the Preferred Stock and the 
annual maturities on stock and bonds are assured by the rental contract with the 
Pacific-Southwest Trust & Savings Bank. 

Owns Trust & Savings Bldg., located on the N. W. cor. of Sixth and Spring Sts., 
the First National Bank Bldg., located on the N. I. cor. of Highland Ave. and Holly- 
wood Blvd., and other sites used by city branches of the Pacific-Southwest Trust & 
Savings Bank in Los Angeles. Also owns properties in 33 cities throughout Southern 
California, including large office buildings in Pasadena and Fresno. 


Officers—Henry M. Robinson, Pres.; Charles F. Stern, John E. Barber, Vice- 
Pres.; George C. Cook, Sec.; A. M. Johnson, Treas. 


Directors—John EK. Barber; George EK. Farrand, A. M. Johnson, P. L. McMullen, 
Henry M. Robinson, Charles F. Stern, W. B. Stringfellow. 


Head Office—Trust & Savings Bldg., Los Angeles. 
Annual meeting—3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 61407, Cum. Serial, $100. . S Beha Rese aealaeeee *$5,000,000 **$4,000,000 
Common, "No par value... ee oe es 80,000 shs. 50,000 shs. 


*Maturing serially, 1929-1951, July 1 each vear, $110,000 Series A-D, 1929-1932; 
$125,000, E-G, 1933-1935; $140,000, H-I, 1936-1937; $170,000, J-L, 1938-1940; $200,000, 
M, 1941; $230,000, N-O, 1942-1943; $260,000, P, 1944; $290,000, Q, 1945; $305,000, R, 
1946; $335,000, 8S, 1947; $365,000, T, 1948; $395,000, U, 1949; $445,000, V, 1950; $340,000, 
W, 1951. 

**4/5 of each Series A-W outstanding. Limited to an aggregate amount which, 
added to the outstanding bonds, will not exceed 100% of the appraised value of the 
properties of the Company. 


Pacific Sanitary Manufacturing Co. Ist Mortgage 614% Sinking Fund Gold Bonds 
Underwritten By 


sv BLYTH, WITTER. & CO, 22: 


Chic Portland 
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Preferred Stock Provisions—Preferred as to assets and dividends. In case of 
liquidation receives $105. Callable on any dividend date on 30 days’ notice at 105. 


Dividends—Preferred, quarterly, 614% per annum, Jan. 1. 
Common, none. 
Balance Sheets as of Dec. 31, 1923 and 1924 not available. 
BONDS. 
Pacific Southwest Realty Company Ist Mortgage 514%, Series ‘‘A.’’ 
2% Income Tax Paid by Company. 


Dated July 1, 1923. Due aren! 1924-1953, July 1 eh year, $80,000, 1924- 
1928; $60,000, 1929-1933; $80,000, 1934-1938; $90,000, 1939-1950; $180,000, 1951; $400,- 
000, ‘1952; $240,000, 1953. Callable oa a interest date oa 30 days’ notice at 102. 


Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Mortgage on properties owned by the Company. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Jan. 1, 1925.00.00 cece ees cntttrete crtnitittttnteieivenee $2,920,000 
PRECIO ssirsiieeisestorsiocarsan tote agrees atc oes eosiiM eet an tet Raat as Aisa attained Mumaaaneedeaee: 80,000 
PRUE OE LO 582s Sire talece anctong cr aca Ses ci dente a scrAipctnbncea aioe Seo eanenae $3,000,000 


The aggregate indebtedness of the Company secured by mortgage, deed of trust 
or otherwise, shall not exceed 50% of the appraised value of the property subject 


thereto. 
THE PACIFIC STATES BOX AND BASKET COMPANY. 


Organized under the laws of Cal., July 19, 1924, succeeding to and acquiring the 
assets and business of Southern California Box Co. , organized Nov. 23, 1916, having 
been in business since 1896; and Los Angeles Basket Co. , organized Jan. 19, 1918, 
having been in business since 1884. 

The Company manufactures metal topped fruit and berry baskets and wooden 
boxes and crates. Owns properties consisting of two plants in Los Angeles, Cal. 
equipped with modern buildings and specially built factory eaupment: (1) basket 
factory located at Glendale, occupying 6.2 acres, fronting ‘1,038 ft. on Los Angeles 
St., and (2) box factory occupying 7.212 acres, fronting 465 ft. on Santa Fe Ave., 
between Butte and 25th Sts 

Officers—B. F. Mackall, Pres.; Herman Paine, Vice-Pres.; Fred King, Sec. & Treas. 

Directors—Frederick Johnson, B. F. MacKall, Herman Paine. 

Head Office—2315 Santa Fe Ave., Los Angeles, Cal. 

Annual meeting—3rd Wed. in Feb. 

Capital. Authorized. Outstanding. 
HARES, SOO oisiees feta cluster denied ed nid ee Mani tats bhrmndladgn caine $1,250,000 $1,250,000 


BONDS. 
The Pacific States Box and Basket Company Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1924. Due July 1, 19388. Callable on any interest date on 30 days’ 
notice at a premium of 14 of 1% for each year or fraction thereof of unexpired life, 
not to exceed 5%. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a first mortgage on all the Company’s assets now owned and here- 
after to be acquired. 

Sinking Fund—Commencing July 1, 1926 and each year thereafter, increasing 
amounts beginning with $12,500, 1926 to $69,500, 1938, aggregating $500, 000. 

Trustee—Anglo-California Trust rand) San Francisco. 

Outstanding and Authorized, Jan. 2, 1925. Bt et cette. $500,000 


Underwriting Managers of 
THE PACIFIC STATES BOX AND BASKET COMPANY 
First (Closed) Mortgage 7% Gold Bonds 


Anglo London Paris Company 


SAN FRANCISCO OAKLAND LOS ANGELES NEW YORE 
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PACIFIC STATES LUMBER COMPANY 


Organized under the laws of Delaware, Jan. 20, 1915, as Coos Bay Lumber Co. 
Name changed to Pacific States Lumber Co., Jan. 3, 1922, but operations continued 
under trade name of Coos Bay Lumber Co. The Company, through its timber hold- 
ings, logging operations, mills, railroads, steamship lines and distributing yards 
comprises a complete lumber operation. Owns approximately 7,500,000,000 feet. of 
timber located in Coos, Douglas and Curry Counties, Oregon. 

Officers—William Denman, Chairman of the Board; C. A. Smith, Pres.; F. A. 
Warner, Vice-Pres. & Gen. Mgr.; BE. A. Everts, Sec.; A. H. Paulsen, Treas. 


Directors—William Denman, H. H. Fair, C. R. Johnson, C. T. MaeNeille, A. 
H. Paulsen, C. A. Smith, F. A. Warner. 


Head Office—1000 Balfour Bldg., San Francisco. 
Annual meeting—3rd Tues. in May. 


Capital. Authorized. Outstanding. 

. Preferred, Class ‘‘A,’’ 7% Cumulative, $100.......0.. .... $178,500 $ 169,100 
Preferred, Class ‘‘B,’’ 8% Cumulative, $100................... 1,350,000 1,350,000 
Preferred, Class ‘‘C,’’ 8% Cumulative, $100........ Fepiteten ste durhe’e 1,500,000 1,500,000 
Common, $100.....000000.00 coe crete tte te tes bte tes teetnntteseeds 5,000,000 997,900 


Preferred Stock Class ‘‘A’’ has preference as to assets and dividends over Classes 
“B”’ and “C’’ and Common, ‘‘B’”’ over ‘“‘C’’ and Common, and ‘‘C’’ over Common. 


Dividends— Preferred, Class ‘‘A’’ 7%, Annually; Cumulative dividends unpaid 
$73,903.33 as of May 1, 1925. 

Preferred, Class ‘‘B’’ 8% Quarterly; $150,000 cumulative from Jan. 1, 1922. 
Dividends on balance waived until Jan. 1, 1925. 

Preferred, Class ‘‘C’’ 8%, Quarterly; waived until Jan. 1, 1925. ; 

$112,000 dividends have accumulated on the Class ‘‘B’’ and ‘‘C’’ Preferred as of 
May 1, 1925. 

Common, None. 


*BALANCE SHEET, DEC. 31, 1923. 


Assets. 

Plants, Equipment, Railroads, Steamers, etc. Less Reserve for Deprecia- 

COTM ee en sotiunee et inane Das aa ee iets Re lend ete eed sale Ba eh shad ties ed ei eaten $ 6,124,735 
SUTIN DEE ANG: WBNS oa: eserete ero Rs Sete tyes cal ae hey end cu tioeh can cats Ain: cide Make Op 12,127,470 
Investments— (Stocks and Bonds).......000000000. Abe std teeth 118,300 
Inventories (chiefly merchantable lumber)... ee . 1,689,734 
Nh 2d si aids Spacek te ca orate le hoa a tcpgcn die an AGN I MoI SE Ootebeieaeton mat Melnladee 121,555 
TROCELVADIOS cc aiti tease easecatamsralaneeessoncaeiae saya ey etoda eden agai chica en eeaatee pues 550,696 
Miscellaneous Funds... ccccccccceccceccccecseceeecenseeeeevvrss vise eee see anne 195,197 
Deferred Charges to Future Operations. ....... en eee ete ene 1,390,974 

TOUR ASSO Be bicep ale eon Sistas ibecintndn Quartet naetsea a he eee: ...$22,318,661 
Liabilities. 
Capital Stock, 7% Preferred ‘‘A’’._. hcachinlreneanadiedawiadt at taktcaes is sighed $ 169,100 
Capital Stock, 8% Preferred “Bo ee ee = 1,350,000 
Capital Stock, 8% Preferred ‘‘C’’....... ... .... AP ites sigahac tate gh prenatal Mca tate nla ’ 1,500,000 
Capital Stock, Common........................ Lecteihuteadseinianinbiaetn Bittle hd te oudacasei 997 ,900 
First Mortgage Bonds............................ eaten caebatialcadie tonne A ratiot a Rates stlen oRint MAdlemen ace 7,163,000 
Trade Creditors, Payrolls, Accrued Taxes, Interest, ete... 572,150 
BRINN ORIN rss cee 8s sss ede restates ede oasis OL EN 408,119 
Acceptances, Contracts and Other Notes Payable........00000000000 00.00 514,933 


PACIFIC STATES BOX AND BASKET CO. 7% BONDS 
Underwritten with Associates in 1924 


wee DEAN WITTER &CO. 
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1923. 
Secured Loans... $149,300 
Reserve Fed. Income Taxes in Prior Years... Se mes oF OR te de cy Bile Hs 55,089 
Surplus— Reserved for bond premium... |. eee oe oe a = 691,300 
Deferred Liabilities... ee een 52,820 
Surplus Unappropriated. . dn i A, Pee a cee oo. ~=68, 794,950 
Total Liabilities. 00... ba Ue Peta. de oigean. ba tanned ok, atte, LES OU 
Contingent Liabilities. cee occ ect ce es ..... $153,022 
*1924 Balance Sheet not available at (inte of going to press. 
BONDS. 


Pacific States Lumber Company Ist Mortgage 8% Gold. 
2¢y Income Tax Paid by Company. 


Dated Jan. 1, 1922. Due serially, 1927, 1932, 1937 and 1942, Jan. 1, $500,000 pav- 
able at 102!4, 1927; $1,000,000 at 105, 1932; $1 500, 000 at 107!'4, 1 1937; $5, 000 000 at 110, 
1942. Callable on any interest date on 60 days’ notice at the price designated for 
the payment of each series. 


Interest—Jan.-July 1, Halsey Stuart & Co., Inc., Chicago or New York. 


Secured by First Mortgage on real estate on which is standing timber as de- 
scribed above. Also by First Mortgage on Company’s mills, railroads, steamships 
and other physical property. 

Sinking Fund—Commencing Jan. 1, 1925, in advance of cutting, $1.87; ‘per 1,000 
ft. of timber cut, and upon issuance of additional bonds, to be increased to $2.00 per 
1,000 ft. cut when the $s 000,000 Bonds have been issued. Timber may be sold and 
releasedgrom the mortgage upon payment of not less than $1.75 per 1,000 ft. of opera- 
ting timber sold and $1.00 per 1,000 ft. of non-operating timber sold. Payments to 
be used only for the retirement of Ist Mortgage Bonds. Bonds to be retired in order 
of maturity. 


Trustees—Central Trust Co., Ill., Chicago, and the Michigan Trust Co., Grand 
Rapids. 


Outstanding, May 1,1925. .....000.000.~202~«22@¢0@02@~CO — . ...... $7,121,000 
Retired... d tuieidiax apatabe | % ae oe 4 242,000 
In Treasury... ows ee gametes 28 ots | ee —..... 687,000 

Authorized. ee ee oo. $8,000,000 


*$500,000 may be issued at any time for the general corporate purposes of the 
Company, and the remainder for 6623 ¢ of the actual cost and fair value of permanent 
ndditions to the property, and upon w hich the bonds are to be a first mortgage. 


PACIFIC TANK AND PIPE COMPANY. 


No information obtainable from the Company. 
Address—318 Market St., San Francisco. 


BONDS. 
Pacific Tank and Pipe Company Ist Mortgage 7% Sinking Fund Gold. 
20, Income Tax Paid by Company. 
Dated Sept. 1, 1919. Due Sept. 1, 1929. Callable on any interest date on 30 days’ 
notice at 102!y, 
Interest—Mar.-Sept. 1, at office of Trustee, or Guaranty Trust Co., New York. 


Secured by a Iirst icra on all eauerts of the Company, consinting of plants 
for the manufacture of wooden tanks, banded wooden pipe, boxes and various special- 


We specialize in PACIFIC STATES LUMBER COMPANY First Mortgage 
8% Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 


L.os Angeles San Francisco attle Portlan 
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ties from wood, located in Oakland and Los Angeles and a distributing warehouse in 
San Francisco, Cal. 

Sinking Fund—$25,000 annually, 1920-1929, incl. 

Trustee—Mercantile Trust Company of California, San Francisco. 


rie Wai May 1, 1925... .. .... i ales, Me GHGs pase elohtskesaeont oh ad SI 
Retired... ; sunedh eocanteeniate Aight tha Moneatn Hine Gy Gilieiatigaiy Sorte eotis cee tee OU 
Authorized... 00.0000... seen Seine eatin eaeaeuee: egssatsc Aeibedieatrcad xtidy atlas chee 8 $750,000 


PALACE HOTEL COMPANY OF SAN FRANCISCO. 

Organized under the laws of Nevada, Aug. 29, 1906. Owns and operates the 
Palace Hotel, an 8&story, Class ‘‘A’’ building, which occupies the entire square block 
facing 275 ft. on Market St., to a depth of 343 ft. to Jessie St., between New Mont- 
gomery and Annie Sts., San Francisco. 

Officers—William F. Herrin, Pres.; Wm. H. Crocker, Vice-Pres.; John C. New- 
lands, Sec. & Treas. 

Directors—Rovy N. Bishop, Wm. H. Crocker, Fred T. Elsev, William F. Herrin, 
M. F. Michael, John C. Newlands, W. E. Sharon. 

Head Office—Palace Hotel, San Francisco. 

Annual meeting—3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
PUTO, LOO sec cz eantssstannac adeyl cciee aihiti dead ates carkscae fatinteneaaet steels fustaceadenitenestt $5,000,000 $4,910,000 
BONDS. 


Palace Hotel Company of San Francisco, Ist Mortgage Realty Gold (5%), Series ‘‘A.”” 
2°. Income Tax Paid by Company. 

Dated Feb. 1, 1925. Due Feb. 1, 1945. Callable on any interest date on 20 days’ 
notice at 100. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on property and building described above. 

Sinking Fund—None. 

Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Mar. 1, 1925.00 cece te Beast $2,500,000 
*Unissued, Series Tc IE geek ein ee seeuncin casement . 1,500,000 


At Orig Gd cc ico cee secs ees he ets, wen a en euie aaites -_..$4,000,000 


“*May be issued as a whole, or in any portion thereof, of such provisions as to dates 
of issuance, interest rates, maturities (not later than Feb. 1, 1945) and payments 
thereof as the Board of Directors may determine from time to time, or at anv time. . 
Proceeds from the sale thereof to be paid to the Trustee and expended only for im- 
provements, betterments or additions to the mortgaged property. 


PANAMA REALTY CO. 

Officers—R. B. Hale, Pres.; E. Nolan, Sec. 
Address—5th & Market Sts., San Francisco. 

BONDS. 

Panama Realty Co. 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1912. Due Apr. 1, 1939. Callable on any interest date at 102. 
Interest—Apr.-Oct. 1, at office of Trustee. 


PALACE HOTEL CO. of SAN FRANCISCO First Mtge. 5% Realty Bonds 


sams” BOND & Gogpwin @TucKER "ea 
LOS ANGELES a SEATIUILE 
WEORFSAATE 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Secured by a First Mortgage on 5-story Class ‘‘B”’ building and by direct lien 
upon all rentals, income, receipts, issues and profits accruing therefrom, including 
lease to Hale Bros., Inc. Guaranteed, principal and interest, by Hale Bros., Inc. 

Sinking Fund—Commencing Apr. 1, 1915, $14,000 per annum. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Apr. 2, 1925.00.00 0 ot ce eee eat lease. takes $196,000 
Retired by Sinking Fund... tt te eee 154,000 
Authorized... ....... sles hea Ue teank a AaNN add tect taoteiuely he siaepintia cde Vil is tetas $350,000 
ALEXANDER PANTAGES. 
Address—Pantages Theatre Bldg., Los Angeles. 
BONDS. 


Alexander Pantages Ist Mortgage 7% Serial Gold. 
Income Tax Not Paid by Borrower. 

Dated Sept. 1, 1922. Due serially, 1923-1937, Sept. 1 each year, $30,000, 1923- 
1925; $35,000, 1926-1928; $40,000, 1929-1930; $50,000, 1931-1933; $60,000, 1934-1935; 
$70,000, 1936; $85,000, 1937. Callable on any interest date on 30 days’ notice at 104. 

Interest— Mar.-Sept. 1, at office of Trustee or Mercantile Trust Co., San Francisco. 

Secured by a First Mortgage on property leased to borrower, located on the N. W. 
corner of Seventh and Hill Sts., Los Angeles and a modern Class “A” 9-story office, 
store and theatre building erected thereon. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925... ite tiie seals. aN esate whe Cause: ciate ccbudaace 4 aaa en teenie $640,000 
TRE UICC occa! ccc ie stare rend okcdamasusei ea ercesees theeParctes aude oa cada Saat ens cheat 2) ick els, -2o co 60,000 
AUT NOTEZOU ch ies nek Gein Reost, Aone ca Reece Sinesa erst ta 0,89 Me ah ceseaai tei $700,000 


THE PARAFFINE COMPANIES, INC. 


Organized under the laws of Delaware, Nov., 1917. A merger of The Paraffine 
Paint Co., California Paper & Board Mills, ‘Southern Board & Paper Mills, Economy 
Paper Co., Northern Board & Paper Mills, Coast Waste Products Co., Crescent 
Boxboard Co., R. W. Pridham Co. and Pacific Folding Box Co. Company manu- 
factures roofings, paints, building papers, asphalt felt base floor cloth, paper board, 
paper boxes and fiber containers. Owns and operates 15 plants located as follows: 
4 at Emeryville, 3 at Los Angeles, 1 at San Francisco, 1 at San Diego, 1 at Antioch, 
Cal.; 2 at Sumner, 2 at Port Angeles, Wash. 


Officers—R. S. Moore, Pres.; R. S. Shainwald, Vice-Pres. & Gen. Mgr.; Chas. 
KE. Green, Vice-Pres.; S. C. Irving, Treas.; R. H. Ohea, Sec.; T. Noel Bland, Compt. 


Directors—W. I. Brobeck, Bruce F. Brown, W. D. K. Gibson, Chas. E. Green, 
S. C. Irving, W. H. Lowe, J. B. McCargar, R. S. Moore, R. 8. Shainwald. 


Head Office—475 Brannan St., San Francisco. 
Annual meeting—2nd Wed. in Aug. 


Capital. Authorized. Outstanding. 
Preferred, 7%, Cumulative, $100... ee eee $6,000,000 $5,938,820 
Common, no par value... ce ee veeeetec cate tetteesenees 94,000 shs. 93 222, shs. 


Feb. 2, 1920, Capital changed from $5, 000, 000 Preferred, par value $100. and 
110,000 shares Common, no par value, to $6,000,000 Preferred and 94 ,000 shares Com- 
mon. 


Original Market—Alexander Pantages Ist Mtge. 7‘; Serial Gold Bonds 


Wontree, Duutn & Ga. 


Hollywood Investment Securities Pasadena 
Oakland Los Angeles San Francisco San Diego 
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Preferred Stock Provisions—Preferred as to assets and dividends. Participates 


equally with Common after 7% per share on Common. 
Dividends—Preferred, quarterly, Mar.-June,-Sept.-Dec. 27, 7% per annum, from 


Mar. 29, 1918. 


Common, quarterly, from Sept. 27, 1923, $4 per share per annum. 


Earnings— Year ended June 30. 


. Exp. Interest, 

Gross. & Taxes. Net. etc. Balance. 
1920... —... $3,673,110 $1,059,921 $2,613,189 $198 054 $2,415,135 
VOT vee hocae pages waeeonc’ 2,170,558 1,186,466 984 ,092 169,126 814,966 
1922....... — .. ., 2,209,352 1,451,029 758,323 297 ,027 461,296 
1923.0... . ...... 4,254,257 2,258,267 1,995,990 375,065 1,620,925 
1924.00... | . 4,325,376 2,176,937 2,148,439 412,290 1,736,149 

BALANCE SHEET AS OF DEC. 31. 

Assets. 923. 1924. 
Capital Assets (Less Reserve for PEPE ON $ 6,994,173 §$ 7,371,743 
Investments in other Companies... 221,835 340,345 
Inventories. ....0.00000ccccccecce ee 4,071,964 3,774,584 
Notes and Accounts Receivable. . 2,310,850 2,121,923 
Cash. No ot thes danadatecedeaderzan be ences 192,051 476,882 
Deferred Charges... 446,185 §26 583 

Total Assets. 0 cette $14, 237,058 $14,612,060 

Liabilities. 


Capital Stock, 7% Preferred... 


$ 5,938,820 


Funded Debt DAA Ist Mtge. Bonds. 2,893,000 _ 2,790,500 
Funded Debt 6% Ist Mtge. Bonds.......... 00... re rn 733,000 
Notes and Accounts Payable.......00000 00000000... ... ........ 1,407,150 565,488 
Reserve Federal Income Taxes...... 0000000000000 (0.0 278,466 225,113 
Reserve for Guarantee........00000 0000000000002. eines, ie eter 46 573 58,265 
SUPP US octaves rir teal p Aten th iit buahoe Seay causa! 3, 779, 169 4,300,874 

Total Dis biliti@s:socc, cnc, dehciicede eich BY eho Seas $14,237,058 $14,612,060 


BONDS. 
The Paraffine Companies, Inc. lst Mortgage 
Dated Feb. 1, 1922. 
Authorizing $5,000,000. 


Security—All bonds issued and outstanding hereunder ure secured by a First 
Mortgage on all property of the Company now owned or hereafter acquired. 


Trustee—Anglo-California Trust Co., San Francisco. 
714% Gold, Series ‘‘A.”’ 
Issued $3,000,000. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1922. Due serially, 1923-1932 and 1942, Feb. 1, $100,000 each year, 
1923-1932 and $2,000,000 Feb. 1, 1942. Callable on 30 days’ notice after Feb. 1, 1927 
o ane ee 1, 1932 at 105; thereafter at 105 less 4 of 10, for each year elapsed after 

eb. I, ; 


Interest—Feb.-Aug. 1 at office of Trustee. 


r Prone Fund—Commencing Aug. 1, 1932, $50,000 semi-annually to retire Series 
‘‘A”’ bonds. 


Securities of THE PARAFFINE COMPANIES, INC. 
Boughit~Sold~ Quoted 


STEPHENS &» COMPANY 


SAN FRANCISCO OAKLAND SAN DIEGO PASADENA LOS ANGELES 
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6% Gold, Series ‘‘B.” 
Issued $750,000. 
2° Income Tax Paid by Company. 

Dated Feb. 1, 1924. Due Feb. 1, 1942. Callable on any interest date on 30 days’ 
notice on and after Feb. 1, 1927 to and on Aug. 1, 1932 at 105; thereafter at 105 less '4 
of 1% for each vear elapsed after Feb. 1, 1932. 

Interest—Feb.-Aug. 1 at Mercantile Trust Company of California, San Francisco. 

Sinking Fund—Commencing Feb. 1, 1927 and semi-annually thereafter $12,500 
to retire Series ‘‘B’’ bonds. , 


Bonds Outstanding and Authorized Under Ist Mortgage. 


Outstanding, Series ‘‘A,’’ Mar. 15, 1925... ee oe, $2,690,000 
Outstanding, Series “B ’” Mar. 15, 1925. ihar(ioReRenwwtateetacen,. tds O0O 
Retired by maturity, Series “A? MISE 54d Ache nek € Te. ays 300,000 
Retired otherwise, Series SA? ete 10,000 
Retired, Series apr eensads te odananat Bieeeemt cen oi: asec encsinta teas toy aie dace Aacenel 17,000 
*Unissued....cccc Ke» Gisogriieg Ch'etdy fecmabtetast Dotrincot x wwesil) +s. eo te Hepameonisaes.. ¢ A 2 OOO 

Authorized.......0.0000000... ... nic Ir tie Nets de. biep Be tea LS Bee ea nt $5,000,000 


*May be issued if tangible assets are shown to be equal to 200% of bonds out- 
standing plus those to be issued, and provided average annual net income after de- 
preciation for the 3 years preceding issuance of the bonds is at least equal to 2!% times 
the annual interest upon all bonds outstanding plus those to be featiod 


PASADENA HOTEL CORPORATION. 


Organized under the laws of Cal., Nov. 20, 1922, to acquire the entire hotel 
properties of the California Hotel Co. *Owns the Vista del Arroyo and Huntington 
Hotels, Pasadena, Cal. The Hotel Green was sold Sept. 1, 1923. Hotels are leased 
hy the Company. 

Officers—J. H. Henry, Pres.; D. M. Linnard, Vice-Pres.; Joseph Caunt, Sec. & 
Treas. 

Directors—Joseph Caunt, J. H. Henry, D. M. Linnard. 

Head Office—18 North Euclid Ave., Pasadena. 


Annual meeting—Oct. 15. 


Capital. Authorized. Outstanding. 
Preferred 7%, Cum. $100.000000«2 $1,500,000 $ 900,000 
Common, $100... . ae i 500 000 1,500, 000 


51% of common natok re with: iy: re ree a voting trust agreement. 

Preferred Stock Provisions—Preferred as to dividends and assets. Callable on 
30 davs’ notice at 105. Dividends payable Feb.-Aug. 1. 

Dividends—N one. 


BONDS. 


Pasadena Hotel Corporation Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1922. Due serially, 1924-1938, May I each vear, $60,000, 1924; 
$5,000, 1925; $70, 000, 1926-1927; $75,000, 1928; $N0, 000, 1929; S85, 000, 1930; $5, OOO, 
1931; $100,000, 1932-1933: $110,000, 1934; $115,000, 1935; $120,000, 1936; "$130,000, 1937; 
$925, ‘000, 1938. Callable on any interest date on 60 days’ notice at 102 on or before 
May i 1924; thereafter at 105. 


Interest—May-Nov. 1, at office of Trustee, or Guaranty Trust Co., New York. 


PARAFFINE COMPANIES, INC. First Mortgage 6% Bonds 


SAN PRANCISCO DWIN & lu PORTLAND 
LOS ANGBLES SEATTLE 
tec ORPORATFDO 


ASSOCIATED IN DISTRIBUTION 


(Go gle 
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Secured by First Mortgage on real estate, buildings, furnishings and equipment 
appurtenant to hotels mentioned above. 


Sinking Fund—} principal due for current year deposited on Feb. 15, Mar. 15 
and Apr. 15 respectively, and each month 7, of interest due for current year. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Eis cada Apr. 16, 1925. Ste RohdolseecBdy ‘nconceteaes pond inaectaerstdiees’ tities, aaa hte ah eos Ly OO OOO 
Retired 200 tt te ttt tt tee 464,000 
PAUNOEI ZOO ig actos eats mt ters cheetah bass eisd eke? sedate $2,200,000 


*Maryland Hotel was sold to Maryland Hotel Company on May 1, 1924, which 
Company assumed $910,000 of the outstanding bonds. Pasadena Hotel Corporation 
has $826,000 outstanding. There are to be $263,000 retired on May 1, 1925. 


t+ PENINSULA FARMS COMPANY. 


Organized under the laws of Cal., Apr. 1, 1921. Owns 10,607 acres of farm lands 
situated 30 miles southwest of Redwood City, in San Mateo Co., Cal., planted to 
artichokes, peas, beans, grain, garden truck, ete., also 3,372 acres of Redwood timber 
land near Big Basin. 

Officers—John W. Edminson, Pres.; Frank H. Richey, Sec.; F. L. Lathrop, Treas. 
& Gen. Mgr. 

Directors—John W. Edminson, F. L. Lathrop, Frank H. Richey. 


Head Office—Peseadero, Cal. e 
Capital. Authorized. Outstanding. 
Shares, $100.00. ee ee. $1,000,000 $1,000,000 
BONDS. 


Peninsula Farms Company Ist Mortgage 714% Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1924. Due Apr. 1, 1934. Callable on any interest date on 30 days’ 
notice at 100. 
Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on all properties owned by the Company. 


Sinking Fund—Constituted of (a) the amount of principal collected during pre- 
eeding calendar month upon land sales contracts entered into subsequent to the date 
hereof, less selling commissions and expenses, to be paid monthly, 15th, commencing 
Sept., 1924; (b) money paid to the Trustee for the release of ‘property mortgaged 
hereunder; ‘(e) annually, 44 of net operating profits earned by the Company, com- 
mencing with the fiscal year ending June 30, 1928. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Jan. 1, 1925... epetel Heat ake Gass eens (ltt te 835,000 
Unissued.... .... oy stoke neh dane ee on te es Oe ee ee == 165,000 
RUT OTN ZO set Soh coctastice Suc, catagit ated sea Dn watt Susie, Des anteeeDhettn tues Na) uence Shona $1,000,000 


Note—These bonds were issued under agreement, dated Mar. 12, 1924, in exchange 
for the Company’s Ist Mtge. 714% Serial Gold Bonds, dated Apr. 1, 1921, due serially 
1923-1931, authorized in the amount of $900,000, all ‘of which were issued and as of 
Mar. 12, 1924 $835,000 were outstanding, $65, 000 due July 1, 1923 having been retired. 


BOUGHT SOLD QUOTED 
The Paraffine Companies, Inc. Ist Mtge., Series ‘‘A’’ 714’s and ‘‘B’’ 6’s 


FERGUSON-KENNEDY 


Kohl Building INCORPORATED San Francisco 
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PENINSULA LUMBER COMPANY. 


Organized under the laws of Oregon, July 10, 1916. Manufactures rough and 
dressed lumber and railroad and mining timber. Owns and operates a modern saw 
mill located on the Willamette River at Portland, Ore., embracing 130 acres with 
3,500 ft. frontage on deep water, and docking facilities. Also owns interests in cedar 
and fir timber in Curry Co., Ore., pine timber in Grant Co., Ore., and timber in 
British Columbia. 

Officers—Fred C. Knapp, Pres.; Edward C. Sammons, William Anderson, William 
B. McMillan, Vice-Pres.; Addison P. Knapp, Sec.; Leonard C. Logan, Treas.; James 
B. Kerr, Asst. Sec. & Asst. Treas. 

Directors—William Anderson, James B. Kerr, Addison P. Knapp, Fred C. Knapp, 
Leonard C. Logan, William B. McMillan, Edward C. Sammons. 


Head Office—Foot of McKenna Ave., Portland, Ore. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum. , $100.00.000000000.000 occccceececctectttecee seevetetens $1,000,000 $ 610,200 
COE ON S100 a facoces ce coin eek crccsry shee eancncrsmansintiedian mn dtuane ane: 2,000,000 1,000,000 


Dividends— Preferred stock dividends paid to Jan. 1, 1925. 


BONDS. 
Peninsula Lumber Company Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1923. Due serially, 1924-1929, semi-annually, Apr. 1 and Oct. 1 
each year, $25,000, Apr. 1924-Oct. 1927; $50,000, Apr. 1928-Oct. 1929. Callable on 
any interest date on 30 days’ notice at 102. 

Interest—Apr.-Oct. 1 at the office of Trustee, or The Bank of California, N. A., 
San Francisco. 

Secured by a First Mortgage on all the Portland property of the Company. 

Sinking Fund—60% of the proceeds of all capital assets other than mortgaged 
property to be applied to the improvement of the mortgaged property or the retire- 
ment of bonds. 

Trustee—Security Savings & Trust Co., Portland, Ore. 


Outstanding, Apr. 2, 1925................. seca narechcpectatea tat hi his 35 oe pens taser chy ieee oneeD $325,000 
ROU PO Che. s, cesecctstte sacar ctcte cx deca ght aro etna tat abi aa mtac nae Sa ctu Rprenerd eben dens —.... .. 75,000 
PUT OEI ZO score cided can sale encernaees haa daceetaiatec amie uearemia hanes td of $400,000 


THE PICKWICK CORPORATION. 


Officers—Charles F. Wren, Pres.; W. E. Libby, Sec. 
Address—Spring Arcade Bldg., Los Angeles. 


BONDS. 


The Pickwick Corporation San Francisco Terminal Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1923. Due serially, 1927-1936, Jan. 1, $10,000 each year. Callable 
on any interest date on 30 days’ notice at 105. 
Interest—Jan.-July 1, at office of Trustee. 


PENINSULA LUMBER CO. First Mortgage 61% Serial Gotd Bonds 


SAN FRANCISCO PORTLAND 
LOS ANGELES UCKER SRATTLE 


ORIGINAL UNDERWRITERS 
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Secured by a First Mortgage on a 99-year lease on property situated at Fifth, 
Jessie and Mission Sts., San Francisco, 75 ft. by 125 ft. by 75 ft., and a 2-story and 
basement reinforced concrete automobile stage terminal erected thereon. 

Trustee—Humboldt Bank, San Francisco. 

Outstanding and Authorized, Jan. 1, 1925.00.00. cceceesvseseeeecevecsseeesreees $100,000 


The Pickwick Corporation Los Angeles Terminal Leasehold Interest Ist Closed 
Mortgage 7% Serial Gold. 


2% Income Tax Paid by Company. 

Dated Oct. 1, 1923. Due serially, 1926-1935, Oct. 1, $15,000 each year. Callable 
on any interest date on 30 days’ notice at 105. 

Interest— Apr.-Oct. 1, at office of Trustee. 

Secured by a First pee on a 98-year lease on property situated on the N. E. 
cor. of Los Angeles and Sixth Sts., 128 ft. by 106 ft., Los Angeles, and a 2-story and 
basement reinforced concrete automobile stage terminal erected thereon. 

Trustee— Hellman Commercial Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 1, 1925.00.00 ee. eeu eimne tint aus $150,000 


PINE AVENUE REALTY COMPANY. 


Officers—Thomas C. Spearman, Pres.; Wilbur D. Finch, See. 
Address—Van Nuys Bldg., Los Angeles. 


BONDS. 


Pine Avenue Realty Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1923. Due serially, 1926-1937, Apr. 1 each year, in varying amounts 
from $6,000, 1926 to $35,000, 1937. Callable on any interest date on 30 days’ notice 
at 105. 

Interest—Apr.-Oct. 1, at the office of Trustee. 

Secured by a First Mortgage on a 99-year lease on property located on the S. W, 
corner of Fifth St. and Pine Ave., 150 ft. by 50 ft., Long Beach, Cal., and a 7-story 
Class ‘‘A’’ structure known as the S. H. Kress Building erected thereon. 

Trustee—Security Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 1, 1925.00.00 cc tetetettenee $150,000 


* PLACENTIA ORANGE GROWERS ASSOCIATION. 


Organized as a non-profit mutual corporation run solely as a packing, shipping 
and selling medium for the benefit of all stockholders. The association is composed 
at the present time of 262 members who own an aggregate of 4,168 acres of orange 
orchards surrounding the cities of Placentia and Fullerton, Orange Co., Cal., and 
was first organized in 1896. Owns various properties, including two pompetey equip- 
ped packing houses at Fullerton and Placentia. Constructing pre-cooling plants in 
connection with both its packing houses. 

Officers—E. D. Lang, Pres.; E. E. Beazley, Vice-Pres.; J. A. Prizer, Sec. & Mgr.; 
S. W. McColloch, Treas. 

Directors—E. E. Beazley, W. L. Hale, Louis Jacobsen, E. D. Lang, S. W. Me- 
Colloch, H. G. Meiser, S. S. Twombly. 


Head Office—Fullerton, Cal. 


All PICKWICK CORP. BUILDING & PICKWICK STAGE LINES Issues 
Underwritten by 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 


Google 


524 WALKER’S MANUAL 


BONDS. 


Placentia Orange Growers Association lst Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1923. Due serially, 1924-1933, Oct. 1, $30,000 each year. Callable 
on any interest date on 60 days’ notice at 102. 


Interest—Apr.-Oct. 1, at First National Bank, Fullerton, or Citizens National 
Bank, Los Angeles. 


Secured by a First Mortgage on all property of the Company now owned or here- 
after acquired. Additionally secured by deposit with Trustee of $140,000 par value 
common stock of the Fruit Growers’ Supply Co. and $10,000 par value common stock 
of the Exchange Orange Products Co. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 
Outstanding, Jan. 1, 1925.00.00 0000 $270,000 
ROU CC iets hide oe BEG Heda deshrdash i eo eae : 


Authorized. ws sd tan be 20s Mla: hiclins 22 apleddd. ofowiees ant. An, {UO OOD 


PLANADA FRUIT FARMS, INC. 


Officers— Albert J. Dibblee, Pres.; Allen I. Kittle, Sec. 
Address—Mills Bldg., San Francisco. 


BONDS. 


Planada Fruit Farms Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1922. Due Nov. 1, 1932. Callable on any interest date at 102. 
Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on 1,924 acres of fruit land adjoining Planada, 
Merced Co., Cal., planted to figs, peaches, apricots and almonds. Approximately 
1,258 acres have been sold, for which is owed the Company $285,000. 


S Fund—Sales contracts for land sold before issuance of bonds to be en- 
dorsed to Trustee, and there shall be deposited with Trustee for retirement of bonds 
20% of principal payments due in 1923 and 1924, 50% due in 1925 and 1926, and 100%; 
due in 1927 and thereafter. Principal payments on contracts exceeding these per- 
nes shall be spent on upkeep, or development of lands or in payment of interest 
on bonds. 


Sales contracts for land sold subsequent to issuance of bonds to be endorsed to 
Trustee, and payments received thereon equal to appraisal of said land shall be 
paid to Trustee for retirement of bonds. 


Trustee—First Federal Trust Co., San Francisco. 


Outstanding, Jan. 1). 1925: ec icdooks, Gea pd wie ee cep es eels $241,500 
FRO UITOG 35205 .h ca Aue tet. ses he wee bod: De, Be se snk ee se ae intends eeshiaveaen me OU 
Authorized. 0 ee. vr peas neeeeae _ . $275,000 


PORTER BUILDING COMPANY. 


Officers— Andrew R. Porter, Pres.; Charles FE. McCulloch, Sec. 
Address—Porter Building, Portland, Ore. 


Placentia Orange Growers Association First Mortgage 614% Serial Gold Bonds 


Underwritten by 


* CITIZENS-NATIONAL COMPANY 


Gwe BV THE STOCKHOLOERS OF THE CITIZENS NATIONAL BANK OF LOS ANGELES ANO Tet CITIZENS TRUST AND SAVINGS BANK 


208 CITIZENS NATIONAL BANK BLDG :- LOS ANGELES 


Google 
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BONDS. 


The Express Building Company Ist Mortgage 612% 15-Year Serial Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1922. Due serially, 1923-1937, Aug. 1 each year, in varying amounts 
from $28,000 in 1923 to $63,000 in 1936; $44, 000, 1937. Callable on any interest date 
on 30 days’ notice at 105 until Aug. 1, 1927; thereafter at a premium of 14 of 1% for 
each year of unexpired term. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on improved business property 100 by 100 ft., located 
on the S. W. corner of Sixth and Oak Sts., Portland, Ore., and a 12-story fireproof, 
modern office building erected thereon known as the Porter Building. 

Trustee—The Bank of California, N. A., Portland, Ore. 


Outstanding, Jan. 1, 1925.00 0 ee ee... $692,000 
Retired iicckeeiNesiniicke: 2d sdieacgatttn act pubs Siti Didi tiedad itis eacwvntea bets peduncle <OOsOOW 
RMU TOE ZC ised 5 eat atten site Go etal nea teae fe ncends, UitaetiduaMuienineata tached alas ..... $750,000 


RALPH McLERAN & COMPANY. 


Officers— Ralph McLeran, Pres.; M. C. Harper, Sec. 
Address— Hearst Bldg., San eeunciaco: 


BONDS. 


Ralph McLeran & Company Ist Mortgage 6%. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1925. Due serially, 1926-1940, Sept. 1 each year, $9,000, 1926 and 
thereafter to $19,000, 1939; $130,000, 1940. Callable on any interest date at 102. 
Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortage on property located on the east corner of Twelfth 
and Kissling Sts., 252 ft. by 239 ft., San Francisco, Cal., and on a 3story Class ‘‘B”’ 
building and a one-story Class ¢C” garage building to be erected thereon and leased 
to California Baking Co. 


Trustee—Anglo-California Trust Co., San Francisco. 
Outstanding and Authorized, Apr. 1, 1925......0000000000 oe ee $825,000 


' PRATT-LOW PRESERVING COMPANY. 


Organized under the laws of Cal., Mar. 8, 1905. Engaged in the packing of vari- 
ous California fruits and vegetables. Owns and operates 4 canning plants in Cali- 
fornia, located at Santa Clara, Santa Clara Co., Modesto, Stanislaus Co., Redwood 
City, San Mateo Co., and one, used exclusively for the packing of asparagus, near 
Ryde on Grand Island in the Sacramento River delta. The Company owns more 
than 2/3 interest in the Kohala Pineapple Company, Ltd., tne entire output of which 
is marketed through the Company. The Kohala Pineapple Company’s fields and 
cannery are located near Mahukona, Island of Hawaii. 

The annual pack of canned fruits and vegetables from the Company's own plants 
is about 1,000,000 cases. The annual pack of the Kohala Pineapple Company, Ltd., 
is about 100,000 cases. 

Officers—H. C. Morris, Pres.; David Low, Vice-Pres. & Gen. Mgr.; George 
Pratt, Vice-Pres.; H. M. Barry, Sec. & Treas. 


eo 


EXPRESS BUILDING CO. Ist MORTGAGE 612% SERIAL GOLD BONDS 


Underwritten By 
San Francisco 
Chee: York B 


LYTH, WITTER. & CO, ex: 


Portland 
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Directors—H. M. Barry, Allen L. Chickering, W. G. Cooke, J. A. Kreling, David 
Low, F. L..Monnet, H. C. Morris, F. A. Wilder 


Head Office—Bellomy St., Santa Clara, Cal. 

Annual meeting—4th Wed. in Mar. 

Capital. Authorized. Outstanding. 
orares: S100 ics piesa aersseles nner Seehis inte hate ddane pee $2,500,000 $1,500,000 

Earnings— Year ended Feb. 28. 


Net earnings, before depreciation, $209,914, 1921; $256,240, 1922; $396,291, 1923; 
$305,196, 1924; $407,376, 1925. 


BONDS. 
Pratt-Low Preserving Company Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1924. Due July 1, 1934. Callable on any interest date on 30 days’ 
notice on or before July 1, 1929 at 101; thereafter at 10014. 


Interest—Jan.—July 1, at office of Trustee. 


Secured by a First Mortgage on the real estate, buildings and equipment com- 
prising the Company’s four plants in California. 


Sinking Fund—$25,000, in cash or bonds, on May 15, 1926. and annually thereafter. 
Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Jan. 1, 1925.00.00 ce scpae i caeetn dene eect etleds: $ 500,000 
SU MISBUOO ii cicero test nHaals, ne thasanecten tte: spite Airspan TR hanes ASP nde astra eee : 
PUN ORI ZO iii cicp esc enero err cactortanasmes ex cies 9 tpmnipies Muah eee uit disse $1,000,000 


*May be issued only when net earnings for 3 consecutive fiscal years prior to date 
of application for issuance have averaged at least twice interest charges on all bonds 
outstanding plus those to be issued. 


PROFESSIONAL BUILDING COMPANY. 
Officers—Rex. D. Duncan, Pres.; J. F. Brazelton, Sec. 
Address—1052 W. 6th St., Los Angeles, Cal. 


BONDS. 
Professional Building Company Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1923. Due serially, 1924-1936, June 1 each vear, $5,000, 1924; $10,- 
000, 1925; $25, 000, 1926; $35,000, 1927; $50,000, 1928-1936. Callable on any interest 
date on 30 days’ notice on or before June I, 1928 at 105; thereafter on or before June 
1, 1933 at 104; thereafter at 103. 

Interest—June-Dec. 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco. 

Secured by a First Mortgage on property located on the S. W. cor. of Sixth and 
St. Paul Sts., 184 ft. by 68.4 ft., Los Angeles, Cal., and an 8-story Class ‘‘A’’ reinforced 
concrete store and office building erected thereon. 


Trustee—Pacific-Southwest Trust & oe Bank, Los Angeles. 


Outstanding, Jan. 1, 1925... ee ee eee ee rere rer mr mermr. 5-0 Ki tL 
HE iPOCs cs Golds Vi ete es ees eich, Cotes Piteefee Aisin dain, be nica decehe: Bets 5,000 
PRUNE NZ OC spies sea dt cena ceale alts een Satan enche Nh Oat Su D8 eee 8i5 Nc eet eee $525,000 


RAPHAEL WEILL & COMPANY, INCORPORATED. 


Organized under the laws of Cal., Apr. 1, 1895. Conducts a retail drygoods. 
business, known as ‘‘The White House,’ in San Francisco. 


PRATT-LOW PRESERVING COMPANY FIRST MORTGAGE 6% SINEING 
FUND GOLD BONDS Undervwritten By 


ete BLYTH, WITTER & CO, ~2x 


rtland 


Google 
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Officers—D. G. Davis, Pres.; M. D. Weill, Ist Vice-Pres.; Albert Roullier, 2nd 
Vice-Pres.; W. H. Cook, Sec. & Treas. 


Directors—E. Vi: Chevesich, W. H. Cook, D. G. Davis, Albert Roullier, M. D. 
Weill, W. E. Wilcox. 


Head Office—Sutter St. & Grant Ave., San Francisco. 

Annual meeting—Ist Tues. in Mar. 

Capital. Authorized. Outstanding. 
STAC  SOO oi te eechetact pono) ht nas Natt dan opera yal $5,000,000 $3,907,700 

Sept. 1920, Capital increased from $1,500,000 to $5,000,000. 


meg , 8%; 1912-1919, 109%; 1920, 8°%; 1921, 4%; 1922, 6%; 1923, 6% ; 
’ Ce 


Sept. 1920, Stock dividend of 75% paid. 
Sept. 1920, $1,250,000 offered to Shareholders at par. 


BALANCE SHEET, JAN. 31. 


Assets. 1924. 1925. 
Cash on Hand and in Banks. baal tenh pean iet clot natnic tat aaanertnah yt aot ee ee $ 72,082 $ 55,702 
Bond Investment.........000.000000000ccccceccccccecccs cee ceeeeecetvetetvestetenveee ees *656, 656 ,229 
Notes and Accounts Receivable... ee 1,423,707 1,528 ,562 
Merchandise on Hand and in Transit .....0..0000000.00.0c eee 1,848,148 1,860,071 
Furniture, Fixtures, Office and Auto Equipment...................... 544,799 521,424 
Prepaid Rent. sco bavshcicet Oe cea ea esfecan Pass te sian dateeene 737 ,960 700,963 
Prepaid Goethe Expense ooo... cccceccceccseeceeetee vee poshahgneeas 65,289 54,084 

Total Assets 9 cee eset od fetes Boe $5,348,214 $5,377,035 

*Pledged. 

Liabilities. 

Capital Stock.......00.0000000000.. shrslie dutta hetea tes: rade tatiana ieeah te $3,907,700 $3,907,700 
Surplus... 0000 ce cee sd Micah san ui Oe ce Baniacagiete than des 542,281 605,061 
Notes and Accounts |g 12 11 ( a ee Ce PaO 391,400 558,393 
Special Account Stockholders (On Deposit) ......0.000.. 0... 242,765 253,145 
Reserve for Taxes and Reciprocal Insurance..........0000.00000........ 62,068 52,736 
Accrued Bond Interest.....0.0..0000.0000.0cc ccc cette cette tenet 2.000: 26e5ee.x 
Serial Gold NOLGSeiiicas Fan ieih dist ouin dtc tenance hticaep ages 200,000 

Total Liabilities. ......0.6.cccccc occ ciccecceceessceeeetvievecsvvenseetvees $5,348, 214 $5,377 ,035 


' RED BANKS ORCHARD COMPANY. 


Organized under the laws of Cal., Nov. 6, 1903. Owns and operates 1,821 acres 
of orchard and farm lands devoted to raising of grapes, plums, apricots, peaches, 
lemons, grain and pasturage, located 12 miles east. of Visalia, Tulare Co., Cal. 


Officers—W. A. Squire, Pres.; Phil M. Baier, Vice-Pres. & Gen. Mgr.; H. Bucks- 
baum, Sec. 


Directors—Phil M. Baier, H. Buckshbaum, Charles Joannes, Grace E. Squire, 
W. A. Squire. 


Head Office—301 Bank of Italy Bldg., Visalia, Cal. 

Annual meeting—Ist Tues. in Feb. 

Capital. Authorized. Outstanding. 
SH Ares, S100 accep eases etes ris eaate ie a atrnimseiateetataia. tee meaeses $125,000 $125,000 

Dividends—1919, 5%. None since. 


Original Market— Professional Building Company Ist Mtge. 614% Serial Gold Bonds 


Honter.DULINE Go. 


ei ats Investment Securities 
Oa d Loe Angeles San Francisco 
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BONDS. 


Red Banks Orchard Company Ist Mortgage 6%. 
2% Income Tax Paid by Company. 


Dated June 1, 1922. Due serially, 1925-1937, June 1 each year, in varying amounts 
from $25,000, 1925 to $50,000, 1937. Callable as a whole at 110. 


Interest—June-Dec. 1, at office of Trustee in Berkeley or San Francisco. 
Secured by a First Mortgage on all properties of Company. 
Trustee—Mercantile Trust Co. of California, San Francisco. 

Outstanding and Authorized, Jan. 1, 1925 00000 tte tere eeeny $450,000 


REGAN FORGE AND ENGINEERING COMPANY. 


Officers—Jos. M. Regan, Pres.; Jas. J. Regan, Sec. 
Address—Head of Regan St., San Pedro, Cal. 


BONDS. 


Regan Forge and Engineering Company Ist Mortgage 7% Convertible Sinking Fund Gold. 
2° Income Tax Paid by Company. 

Dated May 1, 1923. Due May 1, 1933. Callable on any interest date on 30 days’ 
notice at 105. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on all the fixed assets of the Company, consisting 
of 20 acres of land located at Wilmington, Los Angeles Co., Cal., and 2% acres, held 
under lease, located on the West Basin of San Pedro. Company’s plant is equipped 
for handling a general forge and engineering business. 

Convertible at 105 into common stock of the Company at $150 per share, on any 
interest date or upon 30 days’ notice of intention to convert. 

Sinking Fund—May |! each year, $15,000, 1924-1925; $18,000, 1926-1927; $20,000, 
1928-1929; $22,000, 1930-1931; $25,000, 1932-1933. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jain. 15.1925 sciscls occ te ueacitiettnas wicca oh ea oe ake ea ae $185,000 
Retired... ee MeO ea dhe Ta nc tia chige diet Ae Saree ee ot eaaeebek: 15,000 
PLA S(O) a 6c) 6 eee ee ee oR RE Tee re 2 One $200,000 


REID-CASHION LAND & CATTLE COMPANY. 


Organized under the laws of Arizona, Jan. 16, 1914, for the purpose of acquiring 
the cattle interests of F. A. Reid, R. A. Evans, and J. W. Markham. In 1914 acquired 
the sheep business of the Hutchinson Sheep Co. In 1917-1918 the Company organized 
the Simpson Sheep Co. and the Garrett Sheep Co. respectively, in order to central- 
ize its sheep business. Company proposes to consolidate these companies, together 
with the Wolfe Cattle Co., under the Company’s name. Controls property com- 
prising 743,000 acres surrounding the town of Seligman, Ariz., extending into Coconino 
and Yavapai Counties, and a large body of land owned and leased in Yuma Co. Total 
holdings embrace an area of 770,000 acres, of which 200,000 acres are owned in fee, 
175,000 acres held under leases from the State and about 395,000 acres held under 
government permits or controlled by water rights. Property devoted and equipped 
for raising and handling livestock on a large scale. 


Officers—J. A. Cashion, Pres.; J. W. Sullivan, Sec.; F. A. Reid, Gen. Mgr. & 
Treas.; J. W. Markham, Assist. Gen. Mgr. 


REID-CASHION LAND & CATTLE COMPANY Ist CLOSED MORTGAGE 
614% SERIAL GOLD BONDS 


sre BLYTH, WITTER & CO, “2 


Chicago Portland 


Google 
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Directors—J. A. Cashion, Winifred E. Garrett, J. W. 


W. Sullivan. 


Head Office—Heard Bldg., Phoenix, Ariz. 


Annual meeting—1st Mon. in Dec. 
Capital. 


BONDS. 


Authorized. 


Shares, $100.......00..00.0........ Ris ot i seceeventy eet a: poo rcaked teeeetese a astnteaht $1 


, 100,000 


aly 


Markham, F. A. Reid, J. 


Outstanding. 


$1,083,300 


Reid-Cashion Land & Cattle Co. Ist Closed Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


°Dated Jan. 1, 1923. Due serially, 1924-1938, Jan. 1 each vear, $20,000, 1924-1927; 
$30,000, 1928-1931; $40,000, 1932-1935; $50,000, 1936-1937; $65,000, 1988. Callable on 


any interest date on 30 days’ notice at 10214 


Interest—Jan.-July 1, at office of Tasice. 


Secured by a First Mortage on all Company's lands owned in fee, on all water 
rights, permits, leases, water storing and stock watering facilities, and also by First 


Mortgage on any such properties hereafter acquired. 


Guaranteed as to principal and interest jointly and severally by F. A. Reid, 


J. A. Cashion, J. W. Sullivan and J. W. Markham. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


ree tau Jan. 2, 1925... 
Retired... oe 


Authorized 


RICH STEEL PRODUCTS CO. 


Organized under the laws of Cal., Dec. 10, 1921, succeeding a comnany of the same 
name, organized under the laws of Michigan. 
drills and other small tools, motor valves, valve tannets, pistons, etc., with plants 


and real estate at Battle Creek, Mich. , and Vernon, Cal. 
Geo. W. Manierre, Vice-Pres.; 


Officers—George R. Rich Pree: 
Millan, Sec.; S. E. Coleman, Treas. 

Directors—John A. Baker, Chas. 
Rich, Frank L. Taylor. 


Head Office—3855 Santa Fe Ave., Los Angeles. 


Annual meeting—3rd Wed. in Jan. 
Capital. 
Shares, $10.....00000.00.. .. 


BALANCE SHEET DEC, 31. 


Accounts Receivable... 


Inventories.....0.0000000 000 ee ere ee, 


Other Assets... 
Plants, Equipment and Real Property, 


Good Will, nee Patents... a 


Deferred Asse ts... 


Total Assets... 


Liabilities. 


‘ Capital See 
Accounts Payable... .. 
Reserve for Depreciation. 


Reserve for Interest and Federal Taxes. 


Current Notes... 0. 1... Sey ae 
8% Notes Due 1931. — 
Surplus... lee op ae 


Total Liabilities... ee 


Google 


ee tt ce, $485,000 


Manufacturers of high-speed twist 


Chas. A. Mac- 


A. MacMillan, Geo. W. Manierre, George R. 


Authorized. Outstanding. 
...83,500,000 


1923. 


$ 39,882 
134,495 


104, ‘491 


_. $3,606,549 


$2,144,820 


Pr ee Pe cy 


800,000 
340,281 


$3,606 549 


$2,141,720 


1924. 
$ 154,051 
134,217 
418,310 


$3,520,197 


$2,141,720 
76,043 


723,500 
371,410 


$3,520,197 
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NOTES. | 
Rich Steel Products Co. 10-Year 8% Sinking Fund Convertible Gold. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1921. Due Dec. 1, 1931. Callable on 30 days’ notice at 105. 


Interest—June-Dec. 1, at office of Trustee, Anglo & London Paris National Bank, 
San Francisco, or Central Trust Co., Chicago, III. 


Notes are convertible at par into stock of the Company, par value of $10, at the 
option of the holder, as follows: Up to June 1, 1924, at par; Dec. 1, 1926, 105; June 
1, 1929, 110; Dec. 1, 1931, 115. 


Sinking Fund—Commencing June 1, 1924, $80,000 annually. 
Trustee— Pacific Southwest Trust & Savings Bank, Los Angeles. , 
Outstanding, Mar. 15, 1925.00.00... sat ctele tg tt ie scatoea Narmada uel hte eatin tual $ 723,500 


Retired by Sinking Fund... des te Aloe Sivan chiheceassih eck at aca ntieth Sh anchnbuackh Bictien 76,500 

Ui SStie Gs sido. oee esiareeciantaces ee eins aot pratensis et eece eases oe aaegurels 700,000 

AURNOTIZEG Wein snide th avin Baty heat rinse canbe ants Scie ohcdtehtnaiud eh hints $1,500,000 
RIGBY RANCH COMPANY. 


Officers—F. L. Rigby, Pres.; Seth F. Rigby, Sec. 
Address—Castle Rock, Utah. 
BONDS. 
Rigby Ranch Company Ist Mortgage 714% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1923. Due serially, 1926-1937, Jan. 1 each year, $5,000, 1926-1928; 


$15,000, 1929-1931; $20,000, 1932-1934; $30,000, 1935-1936; $45,000, 1937. Callable on 
any interest date on 60 days’ notice at 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First ee e on 54,514 acres of ranch and meadow land consist- 
ing of 4 ranches, located as follows: 41. ,154 acres in Summit Co., Utah, and Uintah 
Co., Wyo.; 10, 560 acres in Summit Co., Utah; 2,560 acres in Tooele Co., Utah; and 
240 acres in Sevier Co., Utah. Additionally secured by pledge of all merchantable 
timber on properties. 

Trustee—California Trust Co., and C. J. Thorson, Los Angeles. 

Outstanding and Authorized, Jan. 1, 1925..00.00.000.c ccc ete cee ten titenten $225,000 


RITZ HOTEL COMPANY. 
Officers—F'red W. Siegel, Pres.; Earl Daniels, Sec. 
Address—C. C. Chapman Bldg., Los Angeles, Cal. 


BONDS. 
Ritz Hotel Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1923. Due serially, 1925-1938, Oct. l each year, $20,000, 1925-1929; 
ite 1930-1937; $250,000, 1938. Callable on any interest date on 30 days’ notice 
at ‘ 

Interest—Apr.-Oct. 1, at the office of Trustee. 


Secured by a First Mortgage on: Parcel A, located on the S. W. corner of Eighth 
and Flower Sts., 50 ft. by 155 ft., Los Angeles, Cal., and Parcel B, located on Figueroa 
St. between Fifth and Sixth Sts. , 60 ft. by 165 ft., "and a modern 12-story Class ‘A”’ 
reinforced concrete hotel building erected on Parcel A. Additionally secured by 
deposit with the Trustee of a chattel mortgage on all furnishings. 


Si Fund—Monthly, commencing Oct. 1, 1923, 1/12 of annual interest require- 
ments, and monthly, commencing Oct. 1, 1924 1/12 of annual maturity. In addition 
thereto commencing Oct. 1, 1926 and each year thereafter 30% of Company’s net 
earnings as defined for the preceding vear for purchase and retirement of bonds at 
not to exceed 100. If not available at this price balance to be invested in securities 
which are legal investments for savings banks in California. 

Trustee—Security Trust & Savings Bank, Los Angeles, Cal. 

Outstanding and Authorized, Jan. 1, 1925.00 eee ccc cesceeter ces cseceeenease $550,000 


Google 
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RIVER FARMS COMPANY OF CALIFORNIA. 


Organized under the laws of Cal., Mar. 5, 1913. Owns 33,400 acres of farming 
land extending 35 miles along the Sacramento River from Knight’s Landing, Yolo 
Co., to near Grimes, Colusa Co., Cal. Over 31,000 acres are under cultivation, rice, 
barley, wheat, beets, beans and alfalfa being the chief crops. 

Officers—E. L. Dow, Pres.; H. C. Morris, J. F. Humburg, Vice-Pres.; Harry A. 
Kunz, Sec. & Treas. 

Directors—E. L. Dow, R. H. Geer, L. S. Haas, J. F. Humburg, Hiram W. John- 
son, Jr., Harry A. Kunz, Jas. S. McCandless, H. C. Morris, Chas. Sutro. 

Head Office—Mills Bldg., San Francisco. 


Annual meeting—2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Shares, $100.........0000000000n. Sa esate, Anat Meeseted Ao cate $5,000,000 $4,482,300 

Dividends—N one. 

BALANCE SHEET, DEC. 31. 

Assets. 1923. 1924. 
Real Estate, Plant, ete... ee sats weeded $4,580,260 $4,760,891 
Securities Owned... Clete ct te tnt se 435,088 437,145 
Bills and Accounts Receivable. shied até in mamterrburarazencciae -45,741 29,700 
Inventories............... faba ata rilinsat se 8ts tinted. eee. SOD 240 309 248 
Cash... spline Nteeteaarsnslietec, seothia siiatitin coy. Kicetntide - 4h Lge 12,753 
Deferred ‘Charges... is stita tina puecnshesitee Sasi baal doe. MMeigeetendsrect. ep: * EMS 958 114,098 

Total Assets... ccs Masini ee: $5,550,598 $5,661,835 

Liabilities. 

*Capital Stock... ee. $2,559,721 $2,783,836 
Funded Debt.......00000.00 cc cee Fea ee en ey Se 1,450,000 1,340,000 
Notes and Accounts Payable........000.000000........... ist ache eclonen det cose) 1,094,365 1,063,916 
Reserve for Depreciation........ sis be atest ated Stade Toht tapas ere 403 ,937 416,856 
Other Reserves.....00.0000000c ccc eee cece eee civ eete cee tee tie tettetteteettes BMO2 bets cores 
SOUR NSS iris ace cp entail Ge caren locators mortertphirdoondatte chia. ioks seuoapinen ee, , WOES 57,227 

Total Liabilities... .. shies Sead Sceaemnaeea ma ees wat Mansnets $5,550,598 $5,661,835 


*Par value less discount. 
Earnings— Year ended Dec. 31. 
Interest, Taxes, 
Gross. Op. Exp. Net. Deprec., etc. Balance. 


1! 29) A Pee $797,768 $573,008 $224,760 $262,212 *$37 452 
1923... eee, 964,801 610,629 354,172 392,504 *38 ,332 
1924... ee. 943,416 639,360 304,056 283,602 20,454 
*Deficit 
BONDS. 


River Farms Company of California Ist Mortgage 6% Serial. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1916. Due serially, 1919-1936, Dec. 1 each year, $110,000, 1919- 
1935; $130,000, 1936. Callable at 10214 for investment of moneys received ‘under Re- 
lease Clause which provides that $125 per acre for lands sold shall be deposited with 

rustee. 


Interest—June-Dec. 1, at office of Trustee. 
Secured by a First Mortgage on all property. 
Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Jan. 1, 1925.0... ccoccsssssssssesssseses cess vesvsstt cust ees $1,340,000 
Retired cee ce renee aia nea en i re a lao atk 3 ee, bia Denese 660,000 
PLN OFIZOO op Stctoca ocecdsiv nia teenth cada ncn Taaratederea eee Ge raat telaen $2,000,000 
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THE RIVERSIDE ORANGE COMPANY, LIMITED. 


Officers—G. D. Wimpress, Pres.; Geo. Robertson, Sec. 


Address—Riverside, Cal. 
BONDS. 


Arlington Heights Fruit Company Ist Mortgage Serial 714%. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1921. Due serially, 1923-1939, Feb. 1 each vear, $10,000, 1923; 
$15,000, 1924-1925; $20,000, 1926-1927; $25,000, 1928-1929; $30,000, 1930-1931; $35,000, 
1932-1933; $40,000, 1934; $50,000, 1935-1938; $100,000, 1939. Callable on any interest 
date on 60 days’ notice at 105. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on 3,706 acres of land about 10 miles 8. W. of River- 
side, Cal., 2,334 acres planted to citrus fruits; 2 packing plants; large oil storage plant 
with pipe line for frost protection and water rights for irrigation. This property 
subject to bonds taken over by The Riverside Orange Company, Limited. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925... $159,000 
Retired......0.0..000000 cc ce Reheteucares. oo Luceates Bee .aatat  rtrveeee 441,000 
PUG NOPIZ OR (ices creche ats: opts Reeateiaetcnarnommiite souensilens& rive mnenciagtere-wnhts shee. semtiaras $600,000 


RIVERSIDE PORTLAND CEMENT COMPANY. 


_ Organized under the laws of Cal., Aug. 23, 1906. Succeeded Southern California 
Cement Co. Owns cement plant and 350 acres of land 3/4 miles from Riverside, 
Cal. Manufactures Riverside Brand Dry Process. Daily capacity 12,000 bbls. 


Officers—Griffith Henshaw, Pres.; John Treanor, Vice-Pres. & Gen. Mgr.; Tyler 
Henshaw, Chas. T. Rodolph, Loren CG. Barton, Norman MacBeth, Vice-Pres.; Wim. 
H. Metcalf, Sec.; Wm. Lees, Asst. Sec. 


Directors—Dudley Dexter, F. W. Henshaw, Griffith Henshaw, Tyler Henshaw, 
Henry D. Nichols, Chas. T. Rodolph, John Treanor. 


Head Office—200 Bush St., San Francisco. 

Sales Office—Corporation Bldg., Los Angeles. 

Capital. Authorized. Outstanding. 
Shares, $100.00. ee 86,500,000 $6 ,000 000 
Be yen a increased from $2,500,000 to $5,000,000 in May, 1921; to $6,500,000 Jan. 

; ; 

Dividends—Monthly, Ist, 50 cents per share from June 1, 1921. Monthly, 50 
cents per share Dec. 1, 1915-June 1, 1920; $1.00 per share July 1, 1920-May 1, 1921. 

Extra Dividends—Paid $3 per share July 1, 1920; $1.50 per share paid Aug. 1, 1921, 
He 4, 1922, July 1, 1922, Jan. 5, 1928, July 1, 1928, Jan. 5, 1924, July 1, 1924, Jan. 5, 

Stock Dividends—To stockholders of record May 15, 1921, 100°; Feb. 15, 1928, 


20%. 
BONDS. 
Southern California Cement Company Ist Mortgage 6% (Net) Sinking Fund Gold. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1906. Due Dec. 1, 1941. Callable at 105. 
Interest—June-Dec. 1, Company’s office, Los Angeles or San Francisco. 
Secured by First Mortgage on all property of Company. 


ARLINGTON HEIGHTS FRUIT COMPANY First Mortgage 7% % Bonds 


saw marco = BOT & GOODWIN & TUCKER roattane 


INCORPORATEO 
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Sinking Fund—Commencing Dec. 1, 1911, the Company has retired 33 bonds 
each vear and will continue to do so until the whole issue is retired. 


‘Trustee—Security Trust & Savings Bank, Los Angeles. 


PO EUL ETE bole 011-8 C15 1 Deas OOM 27 een neo One ne Re en ee COCR en ered een ere ae ere $ 538,000 
Retired... cepthttie SLAG. doe hear gett ee = 462,000 
Authorized. ee eee $1,000,000 


ROBERTS ISLAND FARMS COMPANY. 
Office—Hutton Bldg., San Francisco. 
BONDS. 


Roberts Island Farms Company Ist Mortgage Serial 6% Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 

Dated June 1, 1919. Due serially, 1922-1932, June 1 each year, $5,000, 1922; $6,000 
1923-1927; $11,000, 1928-1930; $21,000, 1931-1932. Callable at 10214 on any interest 
date. 

Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on 1,400 acres of land under cultivation situated on 
Roberts Island, Cal., in the delta of the San Joaquin River. 


Sinking Fund—$150 per acre must be deposited with Trustee for every sere re- 
leased from this mortgage. 


Trustee—Anglo-California Trust Co., San Francisco. 


ee Js Ty ILO psoissse,-sgheesstip ee er eee en res $ 93,000 
Retired .. Wes aGleRL GBbea Rt we “ane. ee m tng ai 4 m8 ee Chey oceneees ye e000 
Authorized S eto Heke. Meee kth thst de 2... $110,000 
ROGERS RANCHES. 
BONDS. 


Rogers Ranches Ist Mortgage 7% Serial Gold. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2, if Paid by Holder. 


Dated Nov. 1, 1921. Due serially, 1926-1931, Nov. 1 each year, $25,000, 1926; 
$35,000, 1927; $45,000, 1928-1929; $50,000, 1930; $300,000, 1931. Callable at 102. 

Interest—May-Nov. 1, at office of Tristes, or Crocker National Bank, San Fran- 
cisco. 

Secured by a First Mortgage on 700 acres of vineyard situated near ite City of 
Fresne, and 1,280 acres in Tulare Co., about 10 miles west of Porterville. Bonds are 
the personal obligation of Lindsay R. Rogers, Fresno. Properties operated by Fresno 
and Tulure Land Co. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Oitstand ings Jiiis 1 OD scart icteric sha eta stern reas neta ad ea waa $432,000 
Unissued (Closed)... 0... hts apeah tinned ae! wba wet det A Ae soriiacses ire tae pul ea ate tale, Teast) 68,000 
Authorized. 0.00 00. co ee. Sarde hare head nes eR eee ee ea 500,000 


ROLPH NAVIGATION AND COAL COMPANY. 


Organized under the laws of Cal., May 22, 1914, to own and operate ships and to 
carry on a wholesale coal business. Owns and operates 2 steamers of 2,750 tons 
each, 3 four-masted barkentines of 2,250 tons each, 3 steel sailing vessels of 3,500 
tons each, 1 three-masted barkentine of 1,300 tons, 2 four-masted wooden schooners 
carrying 1,300,000 and 940,000 feet of lumber respectively, 5 wooden barges, aggregate 
deadweight of S.SOO tons, and 2 steel ocean-going tugboats; operates coal bunkers on 


Google 


534 WALKER’S MANUAL 


San Francisco waterfront, and coal barges on San Francisco Bay for the bunkering 
of steamers. 


Also owns real estate. 

Company has reorganized its bonded indebtedness, as shown below. 

Officers—James Rolph, Jr., Pres.; Edwin Espy, Sec. 

Directors—Edwin Espy, H. L. Reid, James Rolph, Jr., L. B. Thomas. 

Head Office—60 California St., San Francisco. 

Annual meeting in January. 

Capital. Authorized. Outstanding. 
STATES, SLO ois Go seccstecs thc hicgecilarera teytahecne Grnatb aN Uricenbucsiiaatinees $250,000 $150,000 


The Company’s Ist Mortgage 7% Serial Gold Bonds, dated Mar. 15, 1919, in the 
amount of $1,601,000, due $133,000 Mar. 15 each year, 1923-1929, were in default on 
interest and principal due Mar. 15, 1923. Holders of these bonds agreed to allow 
the Trustee to sell before Sept. 15, 1923, for their benefit, all liquid securities of a 
then estimated market value of $1,283,826, held by the Trustee, and thereupon ac- 
cepted in cash 70% of the face value of outstanding bonds and in addition accepted a 
new bond of the Company for 30% of the face value of the old outstanding bonds. 
See Walker’s Manual, 1923 Edition, for details of agreement. 


BONDS. 


Rolph Navigation & Coal Company Ist Mortgage 7% Serial Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 
Dated Mar. 15, 1923. Due Mar. 15, 1933. Callable on any interest date on 60 
days’ notice at 102%. 
*Interest—Mar.-Sept. 15, at office of Trustee. 


Secured by a First Mortgage on real estate which was under the Companv’s 
defaulted First Mortgage and the above described vessels. 


Guaranteed as to principal and:interest by James Rolph, Jr. 


Sinking Fund—50% of net earnings of the Company shall be deposited with the 
eae hereunder, within 60 days after the close of each calendar year, to retire 
onds. 


Trustee—Anglo-California Trust Co., San Francisco. 
*Outstanding and Authorized, Apr. 15, 1925.00.00... cceee cesteeecsetaees $480,300 


*“Note.—Interest due Sept. 15, 1924 was paid. Interest due Mar. 15, 1925 not paid 
up to Apr. 21, 1925. 


ROSSLYN FIREPROOF BUILDING COMPANY. 


Officers—G. A. Hart, Pres. 
Address— Rosslyn Hotel, Los Angeles. 


BONDS. 


Rosslyn Fireproof Building Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1923. Due serially, 1926-1943, Feb. 1 each year, in varying increas- 
ing amounts from $13,000, 1926 to $43,000, 1943. Callable on any interest date at 103. 


Interest—Feb.-Aug. 1, at the office of Trustee. 


Secured by a First Mortgage on a 98-Year lease on property located on the S. W. 
corner of Fifth and Main Sts., 158 ft. by 60 ft., Los Angeles, Cal., and a 13-story Class 
‘‘A”’ fireproof hotel and store building erected thereon. 


Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925................... el ted hi ddesanigncen loin iabalaey sired ita $450,000 


SACRAMENTO VALLEY COLONY COMPANY. 


Officers— Leonard Cutler, Pres.; J. Jackson, Sec. 
Address—American Bank Bldg., San Francisco. 
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BONDS. 


Sacramento Valley Colony Company Ist Mortgage and Collateral 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1923. Due serially, 1927-1932, Nov. 1 each year, $50,000, 1927; 
$100,000, 1928; $50,000, 1929-1932. Callable on any interest date on 60 days’ notice 
at par plus 14 of 1[¢ for each year or fraction thereof of unexpired term. 

Interest— Mavy-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on 2,200 acres and by deposit of $298,500 face value 
first mortgages and sales contracts on 3,750 acres of land, all located in Glenn and 
Tehama Cos., Cal. Additionally secured by deposit of all issued and outstanding 
common stock of the Company, except Directors’ qualifying shares, 

Trustee—The American Bank, San Francisco. 


Outstanding, Feb. 15, 1925... Nceeatihe ated ee) oe A coe. $320,000 
Redeemed............00..00000.00 . Se is Whe Sher @ 9h bh Gi HORE tecanday toe. oe 80,000 
PTE VOPI LOO ws src hgacta teste 3 acetone t energies Loi inde agian Sse et Reteeonevieon tides $350,000 


SALT RIVER VALLEY WATER USERS’ ASSOCIATION. 


Organized under the laws of Arizona, Feb. 9, 1903, for the purpose of developing 
and impounding water for irrigation purposes for the lands of its shareholders, located 
in the Salt River Reservoir District in Arizona. Acquired from the United States 
Government on Nov. 1, 1917, the dam and irrigation system of the Roosevelt Dam 
and irrigation project. In addition to the irrigation works, owns a hydro-electric 
system of 5 power plants. 

The Association is a non-profit mutual organization, each acre in which repre- 
sents one share of stock. The present membership represents 226,237 acres of land 
practically all of which is under cultivation, located in Maricopa Co., Ariz. 

The Association controls all power possibilities (without Federal Power Commis- 
sion jurisdiction) on the Salt River, below the Roosevelt Dam, 70 miles above 
Phoenix, Ariz.; controls and operates the Roosevelt Dam, with a storage capacity of 
1,600,000 acre ft. of water, and power plant, developing 23,000 H. P., below which is 
the Mormon Flat Storage and Regulating Dam, impounding 98,000 acre ft. of water, 
and the Horse Mesa Dam and power plant of 40,000 H. P. capacity to be constructed, 
and 4 hydro-electric power plants in Salt River Valley, with combined capacity of 
10,500 H. P. Total hydro-electric power generating capacity in operation 33,500 
H. P., and total of 40,000 H. P., under construction. There are 368 miles of power 
transmission lines in operation, with appurtenant transformer and sub-stations. 
Sells electric power only at wholesale. 

The management of the Association is directed by a Board of Governors com- 

sed of 10 members from 10 Districts and by a Council composed of 30 members 
rom 10 Districts. 

Officers—F. A. Reid, Pres.; C. S. Steward, Vice-Pres.; C. G. Sullivan, Treas.; 
F. C. Henshaw, Sec. 

Head Office—Water Users’ Bldg., Phoenix, Ariz. 


Annual election—Ist Tues. in Apr. 


Capital. Authorized. Outstanding. 
Shares, representing water rights to and ownership of 
1 acre each... ... senate bean uc ddnageaides tag adeatca ciyeat detnegulaee 250,000shs. 226,237 shes. 
DEBT STATEMENT—DEC. 31, 1924. 
*U. S. Govt. Debt (no interest, due $670,000 each Dee. 1)... $ 7,859,000 
*Serial 6% Gold Bonds, Dated Feb. 1, 1923........... RR aceite Gee: oy Bee ie 1,800,000 
*Serial 6% Gold Bonds, Dated Aug. 1, 1924. ..... — . .. 2,500,000 


SALT RIVER VALLEY WATER USERS' ASSOCIATION 
6% Serial Gold Bonds 


Anglo London Paris Company 


LOS ANGELES NEW YORK 
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~ **Roosevelt Agr. Imp. Dist. No. 1, 6° Serial Gold Bonds... — 665,000 
** Agricultural Imp. Dist. No. 2, 6° ¢ Serial Gold Bonds. . .. ..... 1,578,000 
Total... re Sec ht Osta $14,402,000 


*No priority er lien and all saeuired: Paitabie Against ee acreuge of the Associa- 
tion. 

**Tax liens against acreage within the two District boundaries, each of which has 
been absorbed by and incorporated into the Association, 9,500 acres and 22,500 acres 
respectively, Uneonditionally guaranteed as to principal and interest by the Asso- 
ciation. 


BONDS. 


Salt River Valley Water Users’ Association Serial 6% Gold. 
Income Tax Not Paid by Association. 


‘ ae Feb. 1, 1923. Due serially, 1938-1947, Feb. 1, $180,000 each vear. Non- 
callable 


Titerest=<FelsoNGe: 1 at office of Trustee. 


Bonds are a direct obligation of the Association and are secured by assessment, 
similar in character to tax liens, on acreage mentioned above. 


Trustee—Citizens Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Dec. 31, 1924.00.00 _...$1,800,000 


Salt River Valley Water Users’ Association 6% Serial Gold. 
Income Tax Not Paid by Association, 


Dated Aug. 1, 1924. Due serially, 1938-1943, Aug. 1 each vear, $416,000, 1938- 
1939; $417,000, 1940-1943, Non-callable. 


Interest—Feb.-Aug 1, at office of Tasted. or Farmers Loan & Trust. Co., New 
York. 


Bonds are a direct obligation of the Association and are secured by assessment, 
similar to tax liens, on ucreage mentioned above. 


This issue and the bonds of the Roosevelt Agricultural Improvement District 
No. 1 and the Agricultural Improvement District No. 2 are a first charge on the 
power revenues to be derived from the Horse Mesa electrie power generating plant. 


Trustee—Anglo-California Trust Co., San Francisco. 
Outstanding and Authorized, Dee. 31, 1924.00.00... pete ot wo... $2,500,000 


SAN ANTONIO WATER COMPANY. 
Officers—Ceo. B. Harrison, Pres.; Glenn D. Smith, Viee-Pres. & Gen. Mgr.: 
A. C, Reynolds, Sec. 
Address—217 So. Lemon Ave., Ontario, Cal. 


BONDS. 


San Antonio Water Company General and Refunding 6%. 
; 2% Income Tax Paid by Company. 
Dated Nov. 1, 1924. Due Nov. 1, 1954. Callable on any interest date on 60 
davs’ notice at. 102. 
Interest—May-Nov. 1, at office of Trustee. 


Secured by a direct mortgage upon all lands, water, water rights and operating 
properties | of the Company (a mutual water Company , subject to $380,000 of out- 
standing 5°¢ bonds due 1931.) The Company serves water only to 664 stockholders, 
who own 5,000 acres of citrus orchards which lie within the territory extending south- 
ward from the base of the Sierra Madre Mts. and including the towns of Upland and 


SALT RIVER VALLEY WATER USERS’ ASSOCIATION SERIAL 6° 
1938-1947 


DRAKE, RILEY & THOMAS 


Los Angeles —-Van Nuys Bldg. Long Beach—419-420 Security Bldg. 
Pasadena 14 North Euclid Ave. Santa Barbara--—- 1018 State Street 
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Ontario. Owns all the common stock, except directors’ qualifying shares, of the’ 
Ontario Power Company. 

Sinking Fund—Annually, commencing Nov. 1, 1932, 2% of the bonds then out- 
standing. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925.00.00... ove ie Wihdia as alah tics ieaRitdeiaes Lath. Aetgpitpeeee lOLOOU 
Reserved to retire Underlying Mtge... 00 eee ., 380,000 
Authorized... ele pli ten ca ag ata tee ar ta eee eee eee $650,000 


SAN DIEGO COUNTY WATER COMPANY. 


Organized under the laws of Cal., July 25, 1922, to take over properties owned or 
controlled by the late Wm. G. Henshaw of San Francisco, consisting of 46,000 acres 
of agricultural lands situated in San Diego Co., Cal., the largest parcel of which con- 
sists of 38,400 acres in addition to a reservoir site situated therein, known as Warner's 
Ranch, and comprises the main portion of the upper valley of the San Luis Rey River 
36 miles from the coast; other parcels are 5,004 acres, known as Bernardo Ranch in 
Escondido Valley and 2,500 acres in other lands. 

The Company owns water rights on the San Luis Rey and Santa Isabel Rivers, 
and reservoir sites along these streams of about 9,400 acres in area, the largest being 
Henshaw Reservoir of 164,000 acre feet capacity, covering 6,100 acres. The Suther- 
land, Pamo and San Clemente Reservoir sites occupy the remaining 3,300 acres and 
will be developed as demands for water increase. 

These properties, when ultimately developed, the Company estimates, will fur- 
nish 10,000,000 gallons daily to the City of San Diego, whose present water facilities 
are insufficient to supply domestic demands. The Company has contracted to sell 
13,000 acre feet annually to 35,000 acres of citrus land in outside ownership; 12,000 
acres of which lie in Escondido Valley, served by the Escondido Mutual Water 
Company, which company has contracted for wholesale purchase of 2,500 acre-feet 
annually from the Company. Also furnishes water for irrigation and domestic pur- 
poses to Santa Fe, Vista and San Dieguito Irrigation Districts. 

In addition to the use of water for irrigation and domestic purposes, electric 
power will be developed. Estimated annual output of energy 28,000,000 K. W. H. 
per annum. The territory to be served is now almost entirely dependent upon steam 
generated power. 

Officers—Griffith Henshaw, Pres.; John Treanor, Chas. C. Keeney, Vice-Pres.; 
Wm. H. Metcalf, Sec.; Wm. Lees, Jas. H. Woods, Asst. Secs. 

Directors—F. W. Henshaw, Griffith Henshaw, Chas. C. Keeney, Wm. Lees, 
Henry D. Nichols, Chas. T. Rodolph, John Treanor. 

Head Office—200 Bush St., San Francisco. 

Annual meeting—lIst Mon. after Ist Sat. in July. 

Capital. Authorized. Outstanding. 


Shares, $100..0.00000000000 0. at sesieectlioin rade seks tees, eeiksencan corse $7 500,000 $6,000,000 
BONDS. 


San Diego County Water Company Ist Mortgage Gold 6%, Series ‘‘A.” 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1922. Due Sept. 1, 1962. Callable on 60 days’ notice on any in- 
terest date up to Sept. 1, 1937, at 107'4; thereafter and prior to Sept. 1, 1947, at 105; 
thereafter and prior to maturity at 10214. 

Interest—Mar.-Sept. 1, at office of Trustee, or Bank of California, N. A., San 
Francisco. 


SAN DIEGO COUNTY WATER COMPANY 
First Mortgage 6% Bonds—Due Sept. 1, 1962 


sve BLYTH, WITTER & CO, 3 


Chicago Portland 
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Secured by a First. Mortgage on all properties now owned or hereafter acquired. 

Guaranteed unconditionally as to principal and interest by the late Wm. G. 
Henshaw unfil such time as net earnings for one year applicable to interest shall have 
been at least 114 times interest charges on these bonds. 

Sinking Fund— Annual payments 4 of 1% of Series ‘‘A’’ bonds outstanding, com- 
mencing Sept. 1, 1927, to continue annually for 5 years; thereafter at annual rate of 
1% of Series ‘‘A’’ bonds outstanding. 

Trustee— Union Bank & Trust Co., Los Angeles. 


Outstanding, Mar. 15, 1925......... S  Segehish! Sit 3 Antena enlthenene eaten daciatnera. -2. sek Sone $2,000,000 
TISSUE -s2.ar mee iteeaieocteren eas arc auhocuelosscaoluengs Leet Pacer duchy bate “epstestin sete 5,500,000 
Authorized.......00.. 00... Mile Sele Maaiae eect aaicuesiqdsse tea fa eecony eae edi eace te te carre teaaeae $7,500,000 


*Issuance in such amounts and at such rates as may be determined by Company 
for not more than 85% of reasonable cash cost of new construction, additions or better- 
ments, and under restrictions as to earnings. 


SAN DIEGO OIL PRODUCTS CORPORATION. 


Organized under the laws of Cal., Oct., 1920. Manufactures cotton-seed oil and 
by-products. The main mill and refinery are located on 60 acres of land, owned in 
fee, at Chula Vista, on San Diego Bay, Cal., with another mill at Yuma, Ariz., and 
cotton gins at Yuma, Somerton and Gadsden, Ariz. 


Officers—C. H. Bencini, Pres.; R. D. Spicer, Nat Rogan, Vice-Pres.; H. E. An- 
thony, Treas.; Jack C. Thompson, Sec. 


Directors—H. E. Anthony, C. H. Bencini, Rufus Choate, Gordon Gray, Ralph 
E. Jenney, Nat Rogan, Joseph W. Sefton, Jr., R. D. Spicer, Jack C. Thompson, F. M. 
White, Leroy A. Wright. 

Head Office—Potash, Cal. 

Annual meeting—2nd Tues. in Oct. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative, $100. 0000000000 ee $2,000,000 $750,000 
COTTE OTN SO 5s eho acs cth dace eat aces dace ea td amass al nt 2,000,000 *750,000 


*$375,000 Treasury stock placed in the hands of a committee for voting purposes 
only. 

Preferred stock is preferred as to assets and dividends. Redeemable on any 
dividend date after Jan. 1, 1926, at 10714. Dividends payable quarterly from Jan. 1. 

Dividends—Preferred, 2% quarterly, Jan. 1, from date of issue. 

Common, Mar. 1, 1925, 3%; Feb. 15, Aug. 11, 1924, 2%; July 15, Nov. 1, 1923, 2%. 


SAN FRANCISCO REMEDIAL LOAN ASSOCIATION. 


Organized under the laws of Cal., May 9, 1912, for the purpose of loaning money 
on pledges of personal property and on chattel mortgages at low rates of interest, 
having as its primary object the ultimate eradication of the “loan shark”’ evil. 

Officers—Selah Chamberlain, Pres.; M. H. Robbins, Ist Vice-Pres.; Mrs. Henry 
Payot, 2nd Vice-Pres.; Henry Sinsheimer, Treas.; Albert C. Auger, Sec.-Gen. Mgr. 

Executive Officers—Charles R. Blyth, A. Christeson, D. Ghirardelli, Jas. K. 
Mofhtt, M. H. Robbins, B. F. Schlesinger, Henry Sinsheimer. 

Directors—F rank B. Anderson, Charles R. Blyth, Selah Chamberlain, A. Christe- 
son, W. E. Creed, F. W. Dohrmann, Jr., John S. Drum, M. Fleishhacker, D. Ghir- 
ardelli, F. B. King, Frederick J. Koster, J. W. Mailliard, Jr., John D. McKee, James 
K. Moffitt, Frank J. Murasky, Mrs. Henry Payot, M. H. Robbins, B. F. Schlesinger, 
Henry Sinsheimer. 

Head Office—Mission & Mint Sts., San Francisco. 

Annual meeting— Ist Tues. in May. 

Capital. Authorized. Outstanding. 
SAGO S SO: exe cke kta d laced Sen Sncetgile Ronni am hee oMatentutclecenaten $2,000,000 $1,185,610 


Dividends—7°, per annum, quarterly, Mar. 31. 
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Earnings— Year ended Dec. 31. 


Income. Expenses. Profit. 
ONG fet we eteaee Ata te Marta wigdek. ob ud. wae $ 77,664 $21,846 © $ 55,818 
NOU sess ak ania tee cole Meadteh ots eine te Oa al 91,255 32,884 58,371 
1918 98,411 35,332 63,079 
1919 99,187 45,655 53,532 
1920 110,126 55,639 54,487 
1921 125,181 57,942 67,239 
1922 146,283 66,112 80,171 
W923 lt te eee 160,938 74,761 86,177 
1924.00. Ssgacadtcapartettee Gironde ducati ata a 178,409 73,875 104,534 


SURPLUS ACCOUNT, DEC. 31. 
Amounts 
Balance Written Profits for 
Jan. 1. Off,ete. Year. Balance. Dividends. Surplus. 


1916 | $36,409 $3,464 «$53,868 = $ 86,812 $26,704 ~— $: 60,108 
1917. | 60,108 «7,207 «60,914 = s«121,022 32,436 88,586 
18. ... $8,586 8889 65,353 153,938 33,257 120,681 
1919. _..... 120,681 5,119 53,532 «169,094 ~=—s-s« 34,304 ~—Ss«d134,790 
1920... 134,790 536 «54,487 189,813 39,347 150,466 
1921.0... .. 150,466 «5,990 «67,239 = «223.695 = «52,559 = 171,136 
19922 «st«*«*S 171,136 7,396 80,171 243,911 62,790 181,121 
181,121 310 86,177 ~—s-:267,608  —«67,364 ~=—200,,244 
1924.0... ............ 200,244 =-2,218 »~— 104,534. «306,996 = 82,036 ~=—_-:224, 960 


‘ SAN JOAQUIN VALLEY FARM LANDS COMPANY. 


Organized under the laws of Cal., Sept. 6, 1912, as Graham Farm Lands Co., 
name changed later. Owns and is subdividing and selling James Ranch, 54,736 acres 
of land 25 miles west of Fresno, Cal. Company has sold 17,264 acres. 


/ Officers—W. E. Keller, Pres.; Dr. Herman Janss, Vice-Pres.; Marco Hellman, 
reas. 


Directors—E. S. Dulin, Irving H. Hellman, Marco H. Hellman, Dr. Herman 
Janss, W. E. Keller. 


Head Office—San Joaquin, Cal. 
Annual EERO Mon. in Oct. 


Capital. Beets Outstanding. 
Preferred, 6% Cumulative, $10..0000 000 Ane _ $1,000,000 $ 495,350 
Common, $10.00... ne hehe oe 2.000,000 2,000,000 


Assessments—No. 19, $1 per liane Tevied Aug. 10, 1921; No. 20, $1, Sept. 27, 1923. 
Dividends— Preferred, None. 


BONDS. 


San Joaquin sat ees Lands Company Ist Mortgage Serial 6% Gold. 
© Income Tax Paid by Company. 

Dated June 1, 1919. ses serially, 1925-1928, June 1 each year, $300,000, 1925; 
$100,000, 1926-1928. Callable on any interest date at 101. 

Interest—June-Dec. 1, at office of Trustee or Anglo & London Paris National 
Bank, San Francisco. 

a *Secured by a First Mortgage on 10,000 acres of above land surrounding Tran- 
quillity. 


Original Market—San Joaquin Valley Farm Lands Co. Ist and Consolidated 
Mortgage 7°, Gold Bonds—Offered with associates February, 1922 


Wonrer, Duun & Go. 


Hollywood Investment Securities Pasadena 
Oakland 


Los Angeles San Francisco San Diego 
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Sinking Fund—60% of proceeds up to siecitie release values from all sales of 
land pe by mortgage (after the first 10%.) $1,800 in Fund. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 31, 1925......00000........ cei te vi tite ptt) tir iris ae 65,000 
Retired.....00000 000000 0. ch ard pak oe gon oe Ok ee serve 635,000 
PAMAUINOTT ZO 2 act bases earcate A, Seda cian Ronson B a ee emanates etmagstot teem tana teale $600,000 


yee ep Tineipal and interest of underlying reclamation and irrigation liens guaranteed 
by principal stockholders until last maturity, June, 1928, or prior redemption. 


San Joaquin Valley Farm Lands Company Ist and Consolidated Mortgage 7%. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1921. Due serially, 1923-1931, Dec. 1 each year, $35,000, 1923; 
$55,000, 1924; $75,000, 1925; $100,000, 1926; $150,000, 1927; $200,000, 1928; $250,000, 
1929; $300,000, 1930; $335,000, 1931. Callable on any interest date on 30 days’ notice 
at 102. 

Interest—June-Dec. 1, at office of Trustee, or New York Trust Co., New York. 

Secured by a First ee ta on 53,638 acres of Company’s land, townsite proper- 
ties, improvements, etc., an additionally secured by 2nd Mortgage on 10,000 acres 
of land above. 

Ss Fund—60% of proceeds (up to specific release values) from all sales of 
land covered by mortgage (after first 10% 

Trustee—Hellman Commercial Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 31, 1925... ett tcnstts csesseesea$ 348,000 
Retired. Docs site Gah Wt ee She eee Si eevee ceereeee 152,000 
Authorized....... ..... wi stleacieiaie heen ceenitonnss. celiac een? EL ouaerapatete sed! eee $1,500,000 


Until payment in full of Ist Mortgage issue of June 1, 1919, the Statue of Limi- 
tations against Statutory Stockholders’ liability stands waived by majority stock- 
holders; and all assessments for irrigation, ete., stand guaranteed by principal stock- 


holders. 
THE SANTA ANA DEVELOPMENT COMPANY. 
Officers—Linn L. Shaw, Pres.; F. L. Purinton, Sec. 
Address—206 E. Second St., Santa Ana, Cal. 


BONDS. 
The Santa Ana Development Company Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1923. Due serially, 1926-1938, Aug. 1 each year, $10,000, 1926- 
1937; $80,000, 1938. Callable on any interest date on 60 days’ notice at 103. 


Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on property consisting of a block fronting on Broad- 
way, between First and Second Sts., and the buildings now thereon, located in Santa 
Ana, Orange Co., Cal. 

T mnten= First National Bank, Santa Ana, Cal. 


Outstanding and Authorized, Jan. 1, 1925.00. ....... $200,000 


SANTA ANA GARDENS, INC. 
Officers—W. H. De Wolfe, Pres.; Walter M. Lentz, Sec. 
Address—Santa Ana, Cal. 
BONDS. 
Santa Ana Gardens, Inc., Ist Closed Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 15, 1923. Due serially, 1926-1938, Oct. 15 each year, $15,000, 1926- 
1927; $20,000, 1928-1929; $25,000, 1930-1931; $30,000, 1932-1936; $40,000, 1937-1938. 
Callable on any interest date at 105. 

Interest—Apr.-Oct. 15, at office of Trustee, or The Farmers & Merchants National 
Bank, Los Angeles. 
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Secured by a First Mortgage on 972 acres of irrigated bottom lands located S. 
W. from and adjoining the City of Santa Ana, Orange Co., Cal., heretofore devoted 
to truck gardening, now being subdivided and sold in lots and tracts of 1 to 5 acres. 
All contracts for the sale of land shall be deposited with the Trustee as additional 
security. 

Redemption Fund—60° of all money received from land sales contracts shall 
be used to retire bonds and provide for serial maturities as due. 


Trustee—First National Bank, Santa Ana, Cal. 


tevin peas Jan. 1, 1925. de: Gana carts Gah Cabos ge ch ote heies $344,000 
Retired. > 4s uae ale | —. .... 6,000 
AUIENOFIZO Gi 5c 6s eo Gok ated asew ‘ating aaietes dee davon Son _.. $350,000 


SANTA BARBARA BUILDING CORPORATION. 


Officers— David C. Williams, Pres.; Thomas Wilson Dibblee, Sec. 
Address—Central Bank, Santa Barbara, Cal. 


BONDS. 
Santa Barbara Building Corporation Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Mav 1, 1923. Due serially, 1926-1943, May 1 each vear, $5,000, 1926-1927; 
$10,000, 1928-1938; $15,000, 1939-1942; $35,000, 1943. Callable on any interest date 
on 60 days’ notice at a premium of |4 of 1%, for each year of unexpired term, but not 
exceeding 105. 


Interest—Mavy-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on real estate located on the S. W. corner of State 
and De la Guerra Sts., 102 ft. by 150 ft., Santa Barbara, Cal., and a 6&-story, fireproof, 
reinforced concrete store and office building erected thereon. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925. 0000000 cece ee $215,000 


SANTA BARBARA ESTATES, INCORPORATED. 


Officers—Harold S. Chase, Pres.; Lester Walbridge, Sec. 
Address—1012 State St., Santa Barbara, Cal. 


BONDS. 
Santa Barbara Estates, Incorporated Ist Closed Mortgage 712% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1924. Due Mav 1, 1934. Callable on any interest date on 60 davs’ 
notice at 103. 
Interest— May-Nov. 1, at office of Trustee. 


_ Secured by a First Mortgage on 815 acres of land situated 2 miles west of the City 

oe aoe Barbara, Cal., lying between the Highway and the ocean, part of the Hope 
anc 

eee Fund— Beginning May 1, 1925, and each vear thereafter, $25,000 to retire 
»onds 


Trustee—Pacifie-Southwest Trust & Savings Bunk, Los Angeles. 


oe Jan.1, 1925 ©. | $28,000 
Retired........ : “Be — 22,000 
Authorized) gs ‘due | $250,000 


SANTA BARBARA ESTATES INC. Ist 7l4s, 1934 
As the underwriters of this issue we can supply detailed information regarding it. 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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SANTA CLARA VALLEY LAND CO. 


Officers—(Gieo. A. Hensley, Pres.; F. M. Curry, Sec. 
Address— Box 250-A, Monta Vista, Cupertino, Cal. 


BONDS. 


Santa Clara Valley Land Co. lst Closed Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1922. Due Nov. 1, 1932. Callable on any interest date at 102. 

Interest—Mavy-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on 7 parcels of 397 acres of land, comprising orchards, 
vineyards and residence properties, located on the west side of the Santa Clara Val- 
ley, and by assignment to Trustee of sales contracts on a portion of land. 

Sinking Fund—10% of gross income, when gross income from crops in any calendar 
year exceeds $40,000. Installment payments on $76,000 due Company for land sales 
contracts, payable to Trustee, to be used to retire bonds. 


Trustee—Bank of Italy, San Francisco and Los Angeles. 


raat am PR d ss TO2 Bi  lieceitee 28 SRE iat ee ovaes ee $188,700 
Retired... Deis enkemees ate, ane ete the, no nets ai an ed hele 11,300 
PRUE ZO 55 o saerces ese. eae tanta tatnn acti cae anenar dequmieeadsta datsanneesaermenune Deahocete $200 ,000 


SANTA CRUZ PORTLAND CEMENT COMPANY. 


Organized under the laws of Cal., June 2, 1905. Manufactures ‘‘Portland’’ cement. 
Owns cement plant and 1,000 plus acres of land near Davenport, Santa Cruz Co., Cal. 
Capacity, 8,500 bbls. per day. 


Officers—Geo. T. Cameron, Pres.; W. W. Crocker, C. E. Green, Vice-Pres.; 
W.R. Berry, Sec. & Treas. 


Directors—W. R. Berry, G. T. Cameron, W. W. Crocker, Geo. R. Gay, C. EF. 
Green, S. F. B. Morse, D. J. "Murphy. 


Head Office—Crocker Bldg., San Francisco. 

Annual meeting—3rd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
PIV TOB SO geen ies sessile deat iosla digte taeeled ees bidatationll stdatehadeete $5,000,000 $5,000,000 


On Mar. 17, 1925 the par value of the stock was reduced to $50 per share. Holders 
of stock are receiving 2 shares of $50 par stock for each share of $100 par stock held. 


Dividends—Quarterly, 8% per annum from Apr. 1, 1925. 6% per annum from 
Apr. 1, 1920 to Jan. 1, 1925. 5% per annum previously. 


Extra Dividends—$1 per share, Jan. 1, 1921, Dec. 24, 1921, Dee. 23, 1922, Dec. 
24, 1923, Dec. 24, 1924. 


Stock Dividend—13 39¢, July 14, 1917. 


BONDS. 


Santa Cruz Portland Cement Company Ist Mortgage 6°% (Net) Sinking Fund Gold. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1905. Due Sept. 1, 1945. Callable on and after Sept. 1, 1910, at 110. 
Interest—Mar.-Sept. 1, Company's office, San Francisco. 
Secured by a First Mortgage on all property owned by Company. 


Sinking Fund—Commencing Sept. 1, 1910, 2% of bonds outstanding; 1915-1924, 
mt i a 1925-1934, 3; 1935-1945, 344°C; or may cancel bonds at par in amounts pro- 
vide 


Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Apr. 1, 1925.00 ee. $$ 828,000 
Caneelled for Sinking Fund 00 ee 770,000 
Balanee in Treasury ec cet 402,000 

Authorized 000. = —— | _..... $2,000,000 
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SANTA MARINA CORPORATION. 
Officers—W. F. Dunn, Pres.; T. M. Burd, Sec. 
Address—156 Montgomery St., San Francisco. 


BONDS. 
Santa Marina Building 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1922. Due serially, 1924-1937, July 1 each year, $10,000, 1924-1927; 
$25,000, 1928-1930; $30,000, 1931-1935; $35,000, 1936; $250,000, 1937. Callable on any 


interest date at a premium of 14 of 1% for each year or fraction thereof of unexpired 
term, not to exceed 5%. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on property fronting 91.8 ft. on Market St., bv 137.6 
ft. on Drumm St., San Francisco, Cal., together with an 8-story fireproof, reinforced 
concrete office building erected thereon. 


pied e renee Trust Co., San Francisco. 


pelea abe Jan. 1, 1925... Son netatet edule lise Giiie hh, Ve eudeanh. cau? uO OU) 
Retired... ee ee a atts ease. Rae ae, As i, e tuck 10,000 
AUUHOVIZOG ge 5. set ste seen i BoA adit Res iwadils Goon te, helinded. x $550,000 


SANTA MONICA MOUNTAIN PARK COMPANY. 


Organized under the laws of Cal., Mav 19, 1914. Owned 22,069 acres within old 
Spanish land grants, Rancho Boca Del Santa Monica and Rancho San Vicente Y Santa 
onica, located within the city limits of Los Angeles. Property extends 7,186 feet 
along the beach on Santa Monica Bay and covers, roughly, an area 7 miles east and 
west by 5 miles north and south. Entire acreage has been sold under long term con- 
tracts. 
Officers—Arthur H. Fleming, Pres.; R. C. Gillis, Ist Vice-Pres.; Clarence 5. 
Fleming, 2nd Vice-Pres.; Louis Evans, Sec. & Treas. ; C.F. Hampton, Asst. Sec. 
‘ een? L. Bundy, Arthur H. Fleming, Glatence S. Fleming, R. C. Gillis, 
. E. Lee. 


Head Office—217 W. Ninth St., Los Angeles. 
Annual meeting— May 25. 
Capital. Authorized. Outstanding. 
Shares, $100.0... . i Us weeee es Beanie tee $2,000,000 $1,167,300 
Dividends— None. 
BONDS. 


Santa Monica arora Park Company Ist Mortgage 6% Serial Gold. 
% Income Tax Paid by Company. 

Dated Nov. 1, 1922. pe serially, 1926-1932, Nov. 1 each vear, $175,000, 1926; 
$225,000, 1927; $275,000, 1928; $325,000, 1929; $375,000, 1930-1931; $150,000, 1932. Call- 
able on any interest date on 30 days’ ‘notice in entire amount of earliest maturity or 
maturities, or by lot for less than entire amount of earliest maturity, at 105. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Morteage on property described above. 

Guaranteed as to principal and interest by R. C. Gillis, Arthur H. Fleming and 
Marjorie F. Lloyd-Smith of Los Angeles. 

As additional security, all funds from the sale of property shall be deposited 
sah and credited to Company on the books of the Trustee, subject to Trustee's 
order. 

Redemption Fund—From available funds in hands of Trustee, Company may 
direct Trustee to purchase bonds under call price, or to call bonds of earliest maturi- 
ties. 

Trustee—Anglo-California Trust Co., San Francisco. 

Outstanding and Authorized, Apr. 2, 1925 . ante | — ....... $2,200,000 

Land sold may be released from mortgage o on pay meat Gor cae equal to appraised 
value per acre for such land, as scheduled in Trust Deed. 
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SANTA MONICA THEATRE COMPANY. 


Officers—M. Gore, Pres.; Geo. J. Cleveland, Sec. 
Address—c/o Criterion Theatre, Santa Monica, Cal. 


BONDS. 
Santa Monica Theatre Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Mav 1, 1923. Due serially, 1924-1938, May 1 each vear, $5,000, 1924-1928; 
$7,000, 1929-1931; $8,000, 1932-1934; $10,000, 1935-1937; $25,000, 1938. Callable on 
any interest date on 50 days’ notice at 104. 

Interest—May-Nov. 1, at the office of Trustee. 

Secured by a First Mortgage on property located on the S. EB. corner of Third 
and Arizona Sts., 150 ft. square, Santa Monica, Cal., and a 3storyv, Class ‘‘B’’ and 
“C”’ store, theatre and apartment building erected thereon. 

Trustee—California Trust Co., Los Angeles. 


Outstanding, J Jan. 1, 1925....... re aa ee eT $120,000 
Retired... Sid Mata BAR QA Rae as oto | oo ~~» §, 000 
Authorized... 0 et tt es. .. ., $125,000 


SANTA PAULA CITRUS FRUIT ASSOCIATION. 


Officers—M. H. Butcher, Pres.; C. L. Sheldon, Sec. & Mgr. 
Address—Santa Paula, Cal. 
BONDS. 


Santa Paula Citrus Fruit Association Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1923. Due serially, 1924-1935, Nov. 1, $25,000 each year. Callable’ 
on any interest date on 60 days’ notice at 102. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortage on 1,480 acres of lemon groves ow wned by the mem- 
bers of the Association (a non-profit co-operative organization) located adjacent to 
Santa Paula, Fillmore and Saticoy, Ventura Co., Cal. Collaterally secured by 
deposit of the following securities: 6,528 shares of stock of Fruit Growers Supply Co., 
2, Naa of Exchange Lemon Products Co., and $143,910 Growers Stock Subserip- 
tion Notes 


Trustee—Pacific-Southwest Trust & Savings Bank, Santa Paula, Cal. 


el or aaa Jan. 1, 1925... Seta tit ln, cart Taye Supls Reeser Tanls, $2 % byo. Bepetenes Bases .. $275,000 
Retired... nelsgt co Misnirgs getcennee ashen ooh. <iofis GANG, aeteaahdie Peed iwts ... ... 26,000 
Authorized. 0... eh Mista tustssca ere tasacaedtsaoeoete cenezee oo? Seasons $300,000 - 


SANTA RITA HOTEL COMPANY. 


Officers—I. kX. Huffman, Pres.; L. H. Hofmeister, Sec. & Treas. 
Address—Tueson, Ariz. 

BONDS. 

Santa Rita Hotel Company Ist Mortgage 6% Serial Gold. 
(™ Income Tax Paid by Company. 
Dated Nov. 1, 1922. Due serially, 1923-1937, $10,000, Mav 1 and Nov. 1 each 
year, 1923-1937; $160,000, Nov. 1, 1937. Callable at 103. 

Interest—Mav-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on Santa Rita Hotel, located on corner of Scott and 
Broadway, Tucson, Ariz., together with property and all equipment therein. 
Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1,1925. 0... ee $410,000 
Pevire@Gin35d (fad. a concedes «Bes, de pap 26h b, 1Sg66is GS hei Ge te Aa edges aie eee: 40, 
Authorized. ms Eke = peti dew, tp Beane leds eae $450,000 
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SARGENT CANAL RANCH. 


Property acquired by and bonds assumed by Libby, MeNeill & Libby, July 22, 


BONDS. 
Sargent Canal Ranch Ist Mortgage Serial 6% Gold. 
2°> Income Tax Paid by Company. 
Dated Nov. 15, 1919. Due serially, 1921-1930, Jan. 1 $45,000 each vear. Callable 
on any interest date at 102. 
Interest—Jan.-July 1, at office of Trustee, or Anglo-California Trust Co., San 
Francisco. 


_ Secured by a First Mortgage on 3,388 acres of productive farm lands in San Joa- 
quin Co., northwest of Stockton, 12 miles from Lodi. 8 groups of farm buildings and 
complete farm equipment are located on the ranch. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1925.00.00... 0. 
Retired... ae ae eee 


1920 


2% Income Tax Paid by Company. 

Dated Dec. 1, 1920. Due serially, 1922-1930, Jan. 2 each vear, $9,000, 1922-1924: 
$19,000, 1925; $23,000, 1926; $26,000, 1927; $25,000, 1928-1930. Callable on 30 days’ 
notice on any interest date at 101!4. 

Interest—Jan.July 2, at office of Trustee or Pacific-Southwest Trust & Savings 
Bank, Los Angeles. 

Secured by deposit with Trustee of $149,000 6% First Mortgage Notes executed 
by Libby, McNeill & Libby; these notes are secured by a First Mortgage on 1,288.09 
acres of the Sargent Canal Ranch in San Joaquin Co., Cal. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Feb. 11,1925... 24 $124,000 
Retired... oe, Bekins sags Geb oheu aide wa le | a -_ 46,000 
Authorized 20 Ce ee $170,000 


THE SAWYER TANNING COMPANY. 


Officers—L. J. Norton, Pres.; H. H. Sawver, Sec. 
Address— Napa, Cal. 
BONDS. 
The Sawyer Tanning Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 15, 1923. Due serially, 1924-1930, semi-annually, $15,000 on each Mar. 
15 and Sept. 15, 1924-1925; $20,000, on each Mar. 15 and Sept. 15, 1926-1929; $30,000, 
Mar. 15, 1930. Callable on any interest date on 30 days’ notice at 102. 


Interest—Mar.-Sept. 15, at office of Trustee. 


Secured by a First Mortgage on tannery owned by Company devoted to manu- 
facturing upper leather for shoes and glove leather, located in Napa, Cal. 


Trustee—Bank of Napa, Napa, Cal. 


Outstanding, Jan. 1, 1925.00.00 ne... Heriptiese-an Pigs Vatin sede bias ait. Gables Ye esa LAS OOO 
Retired... 465,000 
Unissued........ Aue tor se. BSS | Maka an ae ee. ~685,400 

Authorized. 0000.0 Ta eee Oe nr atid hs HS eee _.. $250,000 


SECURITY HOUSING CORPORATION. 


Organized under the laws of Cal., Apr. 13, 1922. The Company lends to respon- 
sible individuals a portion of money necessary to construct dwelling houses on prop- 
erties owned and paid for by the borrower. Sueh loans are seeured by mortgages 


Google 


546 WALKER’S MANUAL 


on house and lot. The Company now holds first mortgages on dwelling houses 
located in Southern California. Owns real estate. 

Owns Mortgage Insurance Corporation. 

Officers—Harold H. Braly, Pres.; Charles B. Hopper, Harold R. Thompson, 
Harry F. Hossack, William S. Read, Vice-Pres.; Shepard Mitchell, Sec.; Arthur H. 


Bralyv, Treas. 

Directors—Arthur H. Braly, Harold H. Braly, T. W. Hendrick, Charles B. 
Hopper, J. A. Jevne, Shepard Mitchell. 

Head Office—Pacific Mutual Bldg., Los Angeles. 

Annual meeting—Ist Mon. after Jan. 1. 


Capital. Authorized. Outstanding. 
Preferred Stock, 7% Cum., $100.......00000000000 000 0 cece. $2,500,000 $142,595 
COTE ON S100 io sssicecriesdicdotenrn see ists aces yee ance cen capes: ee ak hoon 500,000 897 ,200 


Dividends— Preferred, 7% per annum, quarterly, from June 1, 1923. 
Common, 12% per annum, quarterly, from Apr. 1, 1923 to Apr: 1, 1924. 8% per 
annum, quarterly, from July 1, 1924. 


BONDS. 


Security Housing Corporation Ist Mortgage Collateral Trust 6% Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1923. Due Aug. 1, 1933. Callable after Aug. 1, 1928, on any interest. 
date on 35 days’ notice at a premium of 4 of 1% for each 6 months of unexpired term. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by deposit with Trustee of first mortgages mentioned above, legal for 
savings bank investment in California, totaling 115 of par value of bonds. Each 
deposited mortgage is unconditionally guaranteed AN to principal and interest by the 
Company. Additionally secured by a First Mortgage on portion of real estate owned 
by the Company. 

Sinking Fund—None. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Mar. 15, 1925.00.00. cet ee cee ce $500,000 


Security Housing iL aban lst Mortgage Collateral Trust 614% Gold. 
+ Income Tax Paid by Company. 

Dated Jan. 15, 1924. "i serially, 1927-1934, Jan. 15 each year, $20,000, 1927; 
$30,000, 1928; $50, 000, 1929; $60,000, 1930; $70,000, 1931; $80,000, 1932: $90,000, ne 
$100, 000, 1934. Callable on any interest date on 35 days’ notice at 100 plus \% of 
for each ‘unexpired six months, but not exceeding 105. 

Interest—Jan.-July 15, at office of Trustee. 

Secured by deposit with Trustee of first mortgages mentioned above, legal for 
savings bank investment in California, totaling 115% of par value of bonds. Each 
deposited mortgage is unconditionally guaranteed as to principal and interest by the 
Company. Additionally secured by a First Mortgage on portion of the real estate 
owned by the Company, described above. 

Trustee—Pacifice-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Mar. 15, 1925.00 ce tect $500,000 


MORTGAGE INSURANCE CORPORATION. 


Owned by Security Housing Corp. 

Organized under the laws of Cal., Mar. 31, 1924, for the purpose of insuring the 
payment of principal and interest due on first mortgages on improved real estate 
ngainst which the Company issues its own participating certificates. The Com- 


Security Housing Corporation Ist Mortgage Collateral Trust Gold Bonds 
_ Underwritten By 


sve BLYTH, WITTER & CO, “x2: 


Ciceser 
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pany’s certificates are issued to conform to the Mortgage Insurance Act of California, 
and are collaterally secured by first mortgages, or deeds of trust, secured principally 
by improved residential property located in selected areas in Southern California. 
Officers—Harold H. Braly, Pres.; Charles B. Hopper, Exec. Vice-Pres.; Arthur 
H. Braly, Vice-Pres. & Treas.; Shepard Mitchell, Sec. 
Directors—Harold L. Arnold, Arthur H. Braly, Harold H. Braly, T. W. Hendrick, 
Charles B. Hopper, J. A. Jevne, Shepard Mitchell. 
Head Office—Pacifiec Mutual Bldg., Los Angeles. 


Annual meeting—last Tues. in Jan. 


Capital. Authorized. Qutstanding. 
Tee S10 es Siaetstek hace esate i Ait tn eter lhl See onde wh cater line $500,000 $250,700 
CERTIFICATES. 

Mortgage Insurance Corporation Insured Ist Mortgage Gold (612%), Issue No. 1— 
1924. 


Income Tax Not Paid by Company. 

Dated Sept. 1, 1924. Due serially, 1925-1934, from $10,000 on Sept. 1, 1925 and in 
varying amounts every 6 months thereafter to $37,000 on Sept. 1, 1934. Callable asa 
whole only on any interest date on 35 days’ notice at a premium of 4 of 1% for each 
6 months, or part thereof, of unexpired term, but at not exceeding 105. 

Interest— Mar.-Sept. 1, at office of Trustee. 

Secured | deposits with the Trustee as of Feb. 28, 1925, of 157 individual first 
mortgages and/or First Trust Deeds aggregating $500,915.24 face amount, bearing 
interest 11.8% for a varying period from 40 to 70 months; then 7% to the 120th month. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Mar. 15, 1925 000000000 eee $500,000 


Mortgage Insurance Corporation Insured Ist Mortgage Gold (614%), Issue No. 2—1924. 
Income Tax Not Paid by Company. 

Dated Dec. 1, 1924. Due serially, 1925-1934, from $4,000 on Dee. 1, 1925 and in 
varving amounts every 6 months thereafter to $105,000 on Dec. 1, 1934. Callable as 
a whole only on any interest date at a premium of '4 of 1% for each 6 months or part 
thereof, of unexpired term, but at not exceeding 105. 

Interest—June-Dec. 1, at the office of Trustee. 

Secured by deposits with the Trustee, as of Feb. 28, 1925 of 196 individual first 
mortgages and/or First Trust Deeds aggregating $500,497.96 face amount, bearing 
interest at 11.8% for a’varving period from 40 to 70 months; then 7% to the 120th 
month. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Mar. 15, 1925..0.00000000000000 ccc ce $500,000 


Mortgage Insurance Corporation Insured lst Mortgage Gold, (6%) Issue No. 3—1925. 
Income Tax Not Paid by Company. 

Dated Mar. 1, 1925. Due serially, 1925-1935, from $13,000 on Sept. 1, 1925 and in 
varving amounts every 6 months thereafter to $13,000 on Mar. 1, 1935. Callable us 
a whole only on any interest date at a premium of !4 of 1% for each 6 months, or part 
thereof, of unexpired term, but at not exceeding 105. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by deposits with the Trustee as of Mar. 1, 1925 of 153 individual first 
mortgages and/or First Trust Deeds aggregating $500,167.89 face amount, bearing 
interest at 7%. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Mar. 15, 1925.20. ede ecaeeniatanie! $500,000 


MORTGAGE INSURANCE CORPORATION INSURED FIRST MORTGAGE 
GOLD CERTIFICATES Underwritten By 


saver BLYTH, WITTER & CO, = s3 


Portland 
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SEVENTH & HOPE STREET FIREPROOF BUILDING COMPANY. 


Officers— Roy R. Meads, Pres.; Chas. M. Morgan, Sec. 
Address—420 FE. 8th St., (after Sept. 1, 1925, 742-46 So. Hope St.), Los Angeles. 


BONDS. 
Seventh & Hope Street Rei ahte Building Company Ist Mortgage Leasehold 7%. 
4 Income Tax Paid by Company. 

Dated Dec. 1, 1924. ez serially, 1926-1939, Dec. 1 each year, $9,000, 1926 and 
thereafter to $20, 000, 1939. Callable on any interest date on 40 days’ notice at 103. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First ! Mortgage on a 99-vear lease on property located at 742-746 
So. Hope St., Los Angeles, Cal., and on an &story, Class ‘A’? garage and store 
building being erected thereon. 

Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925.00.00 0000 0  . ..8200,000 


SHERMAN, CLAY & CO. 


Organized under the laws of Cal., July 29, 1892. Engaged in the wholesale and 
retail musical and radio merchandise business. Conducts retail stores in San Fran- 
cisco, Oakland, Sacramento, Stockton, Fresno, San Jose, Vallejo, Bakersfield, Santa 
Rosa and Watsonville, Call: ; Seattle, Tacoma and Spokane, Wash.; Portland Ore. ; 
Reno, Nev. Owns the property on the N. FE. cor. of Post and Stockton Sts., San 
Francisco, 80 ft. by 122 ft. 

Officers—L. S. Sherman, Chairman of the Board; P. T. Clay, Pres.; F. R. Sher- 
man, Vice-Pres.; F. W. Stephenson, Sec.; Andrew G. McCarthy, Treas. 

Directors—Mrs. A. L. Clay, P. T. Clay, H. L. Crawford, A. G. MeCarthy, F. 
R. Sherman, L. S. Sherman, F. W. Stephenson. 

Head Office—536 Mission St., San Francisco. 


Annual meeting—Tue. after 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Prior Preferred, 7% Cum., $100.00 cee $3,000,000 *$2 957,400 
Preferred, 6% Cum., $100... ee, Pe sie Woks nt Gitlin dint 2,000,000 1,739,000 
Common, $100... Sulla hot a Bact meeetetle ee tat alte ae aah 2 MOU 2,000,000 


*As of Apr. 1, 1925, $42,600 Prior Preferred Stock retired. 


Prior Preferred Stock Provisions—Preferred as to assets and dividends. Re- 
deemable on any dividend date at 110. 


Sinking Fund—Commencing July 15, 1924 and annually thereafter, $40,000 for 
purchase of stock up to 105. Stock so purchased to be cancelled. 


Dividends—Prior Preferred, quarterly, 7&4 per annum, from Jan. 15. 
Transfer Agent—Crocker National Bank, San Francisco. 


BALANCE SHEET AS OF DEC. 31. 


Assets. 1923. 1924. 
Equipment and Buildings, after Depreciation... 0. $ 257,134 $$ 322,173 
PAV OS tION ES: 2055 ik stl ede, eee nee, ede 649,655 573,894 
CNS iirc detects SictiosGiaattth corde 48b-2e atts Shes, atten Seeder dee LEU 85,729 
Accounts Receivable... hit hutinnss Pages ayers leant: Guth. din Kes dauemeidass AWE eR OM 4,630,098 
Inventories...000000000000°«00 «1 — sega G8. ogee 3,374,002 4,224,953 
Advanced Expenses, Claims, Css caciertatetucs gat Ate eee cence 15,485 4,714 

Total Assets.cc.cecndnidie eects diel seed seit $8,603,622 $9,841,561 


SHERMAN, CLAY & CO. 7% Cumulative Prior Preferred Stock 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 Cae St. Hoge Building Wilcox Building 


Los Angeles San Francisco Seattle Portland 
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Liabilities. 1923 1924 
Prior Preferred Stock... Giant Sectoyaiansacit lis eieenacons. eee .*$2,465,200 $2,957,000 
Preferred Stock... 0 .. 1,739,000 1,739,000 
Common Stock........ ft tt tt nieve 2,000,000 2,000,000 
Notes Payable (Banks)... Seities datiecs % sane pee oo. 1,140,000 1,800,000 
Accounts Payable... doi, Gettin gubieotae meatpat ating teers ot oeaws 412906 396 445 
Other Current Liabilities Lele, qatedaoiner cima dvene «- “248192 134,992 
Estimated Federal Income Tax... 0 0 65,000 57,000 
Deferred Liabilities... been iedeel ane tho ta toaees Sortie Estes oo... 103,231 196 403 
Surplus... 0... sos ABs tars DENAAMRAC GRD Shotedes a RUM Hehe! ade DOO, OS 560,721 

Total Liabilities... 0. nthe Aceisenutites _..... $8,603,622 $9,841,561 


*Less Refinancing expense. 


«’ THE SILVA-BERGTHOLDT COMPANY. 
Officers—J. F. Dudley, Pres.; J. E. Bergtholdt, See. 
Address—Newcastle, Cal. 

BONDS. 

The Silva-Bergtholdt Company Ist Mortgage 6% Serial Gold. 

2°, Income Tax Paid by Company. 

Dated Dec. 1, 1922. Due serially, 1924-1936, Dec. 1 each vear, $5,000, 1924; $6,000, 
1925; $10,000, 1926-1927; $15,000, 1928-1929; $20,000, 1930-1935; $69,000, 1936. Call- 
able on any interest date on or before Dec. 1, 1928 at 105; thereafter at 102!4. 

Interest—June-Dec. 1, at office of Tastee. 

Secured by a First Mortgage on 10 orchards in the Newcastle-Auburn district, 
all within 6 miles of Neweastle, Placer Co., Cal., totaling 1,217 acres; and 416 acres 
of orchard land, 120 acres of which were planted in 1924. 

Trustee—United Bank & Trust Co. of California, Sacramento. 


Outstanding, Jan. 1,1925.0 0... 000 2.0, RAStth an Aeib SANG cesar aot —. $245,000 

. Retired... Se me Sieh ale tied, Mew tha dniiy. M0te Ga, Hi aedtaes fete 20h LOO 
Ol WSSU 2ud..sc,0. taceddones ase Sd Aehio & ek Gla, otbedt dendes uta! nuthngemesectaet _ 25,000 
Authorized. 0 - $275,000 


*May be issued ite trees to che spluited: on acreage aaentonee ‘ahve are two 


years old. 
SOUTH COAST LAND COMPANY. 
Officers—W. G. Nerckhoff, Pres.; H. Kressmann, Sec. 
Address—Garland Bldg., Los Angeles. 


BONDS. 
South Coast Land Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1924. Due serially, 1925-1934, Jan. 1 each year, $25,000, 1925-1926; 
$30,000, 1927- 1928; $40,000, 1929-1934. Callable on any interest. date on 2 weeks’ 
notice on or before Jan. 1, 1927 at 100'4; thereafter on or before Jan. 1, 1930 at 101; 
therafter at 101! 9. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on 1,746.4 acres of agricultural land and 300 town 
lots situated in and adjacent to C arlxsbad and Oceanside, San Diego Co., Cal., of which 
about 900 acres as of Jan. 1, 1925 have been sold and contracts therefor assigned to 
and deposited with the Trustee hereunder. Water is derived from Oceanside Mutual 
Water Co., one share of whose stock is appurtenant to each acre sold and to about 
400 ucres remaining unsold. 409.09 acres have no water rights. 


We specialize in SOUTH COAST LAND COMPANY First Mortgage 7% 
Serial Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 
Los Angeles San Francisco Seattle Portland 
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Sinking Fund—Monthly, in accordance with a fixed schedule of release prices, 
from moneys received on account of principal of sales contracts. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Feb. 1, 1925......... Es Sitiages ACS Aastha nal, hate Sia pases Su ected saa $275,000 
TS Gs othe ce NA ree tee chat tone as in deere th achtdtisb ig Mane ac eatih entees aD Peete 75,000 
PVE OTE BO eet 02 hdecpinects tan eoherecenech caste nl ot cpsh cae rant dace Oi ena An lll cna capsecace $350,000 


SOUTHERN CALIFORNIA CORPORATION. 


No information obtainable from the Company. 


Organized under the laws of Cal. Owns approximately 2,700 acres of land lo- 
cated about 12 miles N. W. of the business center of Los Angeles and lying partly 
within the corporate limits of the City of Burbank, partly within the City of Los 
Angeles and the residue, adjacent thereto. This tract is now being subdivided and 
sold for business and residential purposes. 

Officers—R. E. Moody, Pres.; B. W. Marks, Vice-Pres.; John D. Radcliff, Sec. 
& Treas. 

Directors—F. C. Bohri, H. L. Carnahan, Oliver O. Clark, Gavin W. Craig, B. 
W. Marks, R. E. Moody, John D. Radcliff. 


Head Office—Union Bank Bldg., Los Angeles. 
Capital. Authorized. Outstanding. 
SSeS GO ea ia a et terrae ists dyes eae ncn annie cannon Seeede $3,000,000 $1,000,900 


BONDS. 
Southern California Corporation lst Mortgage 7% Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1923. Due July 1, 1933. Callable by Sinking Fund on any interest 
dute at 105. 
Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on property described above. Additionally secured 
by deposit with the Trustee of $2,254,403 face amount of sales contracts, as of Apr. 
1, 1924, bearing 7%, on which $1,409,161 remained to be paid. 

Sinking Fund—All money received from sales contracts to be paid to Trustee, 
35% of which is to be used to retire bonds. 


Trustee—Hellman Commercial Trust & Savings Bank, Los Angeles. 


Outstanding, May 1, 1925............ fia hasta ld eeeaa name atest patra Cin ter leenaceen i cuueks ances Ruttare tint $ 955,000 
Retired cctcccers tions ia iain Pe ediahspie piss elie Sarin he telata ice Aatinsi oe Panta sulted adea tas 45,000 
RUC NOTA ZC Cicer cha ons Aa asus tes ricteda yall ap Mia tnina, nt t ince teddies at ae ote eat $1,000,000 


SOUTHERN CALIFORNIA HARDWOOD & MANUFACTURING CO. 


Organized under the laws of Cal., Oct. 27, 1903. Owns plant and warehouse prop- 
erties located at 15th and Alameda Sts., approximately 12 acres in area, and on North 
Main and Wilhardt Sts., Los Angeles, Cal. Engaged in the manufacture of sash and 
doors, general mill work, store and office fixtures, wall beds, etc. 


Officers—R. H. Raphael, Pres.; H. C. Treff, Vice-Pres.; Sheldon Morris, Sec.; 
Chas. F. Gray, Treas. 

Directors—A. P. Bailey, Walter Best, Chas. F. Gray, Sheldon Morris, I. Raphael, 
R. H. Raphael, Robert H. Raphael, Jr., Benj. Scheurman, H. C. Treff. 


Head Office—1430 South Alameda St., Los Angeles. 
Annual meeting—Ist Wed. in Feb. 


Original Market-—-Southern California Hardwood & Manufacturing Co. Ist 
Mortgage 7°; Sinking Fund Gold Bonds—Offered in January, 1922 


Boater, Duutw & Go. 


Hollywood Investment Securities Pasadena 
Oakland Los Angeles San Francisco San Di 
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Capital. Authorized. Outstanding. 
Preferred, $100..000.0.00000000 cc cette ee cee een s ectpseh ted $750,000 None. 
Common, $100.................... Psa et eh el vid a ce ae hahha he cin 750,000 $740,500 

BONDS. 


Southern California Hardwood & Manufacturing Co. Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1922. Due Jan. 1, 1937. Callable on any interest date on 30 days’ 
notice at 103. 


Interest—Jan.-July 1, at office of Trustee or Mercantile Trust Company of Cali- 
fornia, San Francisco. 


Secured by a First Mortgage on entire property of the Company. 
Sinking Fund—Commencing Dec. 1, 1922, annually, $30,000, cash or bonds. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925.00 occ cecete ecb cteeteeteestbetteternetes tie vtees $385,000 
PRO UITOG iieiacaneceat dhecttes chine iss at apts. tape ilies 58M aint Race ads teens Reeth fete ce Nese neat ta, 90,000 
AMUN OP 26d cies S ecm esdncexdsniciathedve akon eh wiles ies $475,000 


SOUTHERN CALIFORNIA IRON AND STEEL COMPANY. 


Control acquired by the Pacific Coast Steel Co., Dec. 20, 1924. 


Organized under the laws of Cal., Nov. 1901; formerly known as California In- 
dustrial Co. Owns and operates a modern steel rolling mill plant, bolt and nut works, 
at Los Angeles, on a tract of twenty-five acres located in the new industrial section 
adjoining the cities of Vernon and Huntington Park. 


” Officers—A.C. Denman, Jr., Pres. & Gen. Mgr.; A. W. Grier, Sec.;S. K. Rindge, 
reas. 


Directors—A. E. Cooley, A. C. Denman, Jr., E. S. Houdelette, John E. Jardine, 
D. E. McLaughlin, 8S. K. Rindge, E. M. Wilson. 


Head Office—Cor. Randolph St. and U. P. Tracks, Huntington Park, Cal. 

Annual meeting—3rd Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares, S100 ic. ks cdieritea ess Sowa ela ideas i iesetil de bisa) $1,500,000 $727 250 

Dividends— Dividends discontinued after July, 1921. 

Feb. 26, 1918, paid 50% stock dividend. 

Extra, May 15, 1918, 5% cash dividend. 

Earnings— Year ended Dec. 31. 


Gross Net. Exp.,Taxes & Net 

Sales. Income. Depreciation. Earnings 
1920.00 es vs. $2,553,606 $385,110 $272,154 $112,956 
W921 sesectcen oiled: woe cing atti eeoese dicgcce gb OO OES 206 ,995 206 ,996 * 20,480 
| (9.2) An oe iiaoratliNe tale 1,593,063 204,659 214,026 40,633 
6! 7.2 ee ee sateen sie. tected 1,801,719 303,429 229,831 73,598 
| L 97, A a ne re eek ae See ere 1,640,435 238,492 223,412 15,080 

* Deficit RONDE 


Southern California Iron and Steel Company lst Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1923. Due serially, 1925-1943, May 1, each vear in varying amounts 
‘from $10,000, 1925 to $50,000, 1942; $300,000, 1943. Callable on any interest date at 
103, in reverse order of maturity. 


Interest—May-Nov. 1, at office of Trustee; Anglo & London Paris National Bank, 
San Francisco, or Bankers Trust Company, New York. 


Secured by a First Mortgage on real estate and plant. 
Trustee—California Trust Company, Los Angeles. 
Outstanding and Authorized, Apr. 1, 1925.....0.00 0000000000000... .00............... $800,000 
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SOUTHERN PACIFIC MILLING COMPANY. 


Organized under the laws of Cal., July 15, 1886. Operates a chain of 51 ware- 
houses along Coast Division of Southern Pacific R. R. from Salinas, Monterey Co., 
to Santa Susana, Ventura Co., Cal. Also operates a chain of 14 lumber yards from 
see Monterey Co., to Lompoc, Santa Barbara Co., Cal., on the Coast Division 
of the 


Officers—Timothy Hopkins, Pres.; M. M. Gragg, Vice-Pres.; W. H. Dillon, Sec. 


: Zee F. Bassett, M. M. Gragg, Timothy Hopkins, John J. Miller, F. 
a. “Zane. 


Head Office—Roval Insurance Bldg., San Francisco. 
Annual meeting—3rd Tues. in July. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100. 0 0.0 2...) «$250,000 $149,100 
Common, $100... sla ee! GEG «chin, teat aoe Ree abeat: te eek Coote iy . 750,000 616,200 


Dividends—Preferred, monthly 4th Tues., 7¢¢ per annum, 
Common, monthly 4th Tues., 64% per annum. 


W.S. SPARR. 
Address— Douglas Bldg., Los Angeles. 


BONDS. 


W. S. Sparr Ist Mortgage 7% Serial Gold. 
Income Tax Not Paid by Borrower. 
Dated Oct. 1, 1922. Due serially, 1924-1931, Apr. 1, $25,000 each vear. Callable 
on any interest date at 103. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on 2,994 acres of land and improvements thereon. 
ee acres planted to oranges and lemons. Bonds are the personal obligation of W. 
S. Sparr. Additionally secured by pledge of 8,986 shares of stock of Jurupa Heights 
Water Company. 


Trustee—Hellman Commercial Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 2,1925..0 000... $150,000 

Retired... | Rei B35, Ganeacte 2s my. hut Sees om eis xii 50,000 

MUTHOTIZCd as nd Se et ected eid on Quad. . $200,000 
SPERRY FLOUR COMPANY. 


Organized under the laws of Cal., Aug. 5, 1892. Manufacturers and distributors 
of flour, mill feeds, cereals and stock and poultry feeds, all of which are marketed 
under established trade names. Owns 18 mills and 58 distributing points on the 
Pacific Coast. Flour mills located at Tacoma, Creston, Spokane, Wash.; Portland, 
Albany, Ore.; Ogden, Utah; Vallejo, Stockton, Fresno, Cal, Capacity of mills 22; 500 
bbls. per day. The Company conducts an extensive foreign business. 


Acquired the properties of the Portland Flouring Mills Company and its sub- 
sidiaries Sept. 16, 1922 through exchange of $3,000,000 7°% preferred stock which the 
Sperry Flour Company issued in exchange for $3,000,000 first mortgage 8“ bonds 
which were outstanding against the properties. Through reorganization the Port- 
land Flour Mills Co., organized under the laws of Oregon, Sept. 14, 1922, and The 
Pacific Coast Elevator Co., organized under the laws of Oregon, Dec. 2, 1922, as 
subsidiaries of Sperry Flour Cc ‘company succeeded to the properties and business of the 
former Portland Flouring Mills Company, and its subsidiaries. 

The Pacific Coast Elevator Co. controls 170 grain warehouses and elevators 
situated in Oregon and Washington. Owns Sperry Elevator & Storage Co. and State 
Warehouse Co. 

Officers—W. H. Jovee, Pres.; W. W. Crocker, J. D. Armstrong, Vice-Pres.; H. C. 
Knur, Sec.; H. B. Sperry, Treas.; J. D. Walberg, Compt. & Asst Sec. 
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Directors—Rov N. Bishop, Chairman of the Board, J. K. Armsby, J. D. Arm- 


strong, Wm. H. Crocker, W. 


W. Crocker, Hugh Goodfellow, 


Jovce, Dunning Rideout, J. H. Rosseter, J. K. Smith. 


Head Office—141 California St., San Francisco. 


Annual meeting—3rd Thurs. in Aug. 
Capital. 


Preferred, 7° Cum., $100.00... 000000... 


Common, $100........... 


Dec. 22, 1922, Preece ie k re | Fron $600, 000 to $3,600,000. 


*As of Apr. I, 1925. 


Preferred Stock Provisions—Preferred as to dividends and assets. 


on any dividend date at. 105. 


R. J. Hanna, 


W. H. 


Authorized. Outstanding. 
...$3,600,000 
6 "400 000 


*$3,592,500 
5,400,000 


Redeemable 
In case of dissolution or liquidation, shall be paid at 105. 


Sinking Fund—Commencing July 1, 1926, not less than $156,000 annually. 
Dividends— Preferred, quarterly, 7% per annum, from Jan. 1. 
Quarterly, 89% per annum from Sept. 


Common, June 30, 1921, 114%; none since. 


30, 1917 to Mar. 31, 1921, inelusive. 
3, ‘1917. 


Extra Dividends—Common, Dec., 1913, 25 cents per share; Dec., 
SO cents; Dec. 15, 1917, $2; Dec. 15, 1918, $2; Dec. 15, 1919, $2; Dec. 15, 1920, $1. 


Stock Dividend—July 20, 1917, 5%. 


CONSOLIDATED BALANCE SHEET—JUNE 30. 
Sperry Flour Company and Subsidiaries. 


Assets. 
Plant, Property and hele 
Investments. mlnceie. eatane cnneacoyes 
Sinking Fund... 
Cash... maa: oak ute aces 
Notes Receivable... 
Accounts Receivable 
Inventories... 
Advances on Grain Purchases 
Deferred Charges, ete....... 


Total Assets 


Liabilities. 
Preferred Stock 
Common Stock... i 
Ist Mtge. 6% Sinking Fund Bonds 
Notes Pavable......... 


Premium on Bonds called for. Redemption Geshaseetis 


Accounts Payable .. 
Interest Accrued . eat 
Dividends Accrued.... ees on 
Taxes Accrued... |... on FA aes 
Insurance Accrued....... |. tf 

Acerued Accounts. suak, Geet does 
Deferred Credits... i... 
Reserves............. 
Surplus... wets 
Capital Surplus... eas 


Total Liabilities... occ ceeeceeeees 


SPERRY FLOUR COMPANY ist MORTGAGE 6% BONDS 


7% Preferred Stock 


San Francisco 


New fie 
Chic 


Google 


1,918,638 


$25,043,636 


BLYTH, WITTER. & Co. 


75 cents per share from Mar. 31, 1917, to June 


1914-1915-1916, 


1924. 


$16,510,130 
62,956 
147,795 
821,986 
86,926 
3,046,790 
4,947,712 
102,268 
625,520 


$26,352,083 


1,115,849 
1,896,637 


$26 352,083 


Los Angeles 
Seattle 
Portland 
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BONDS. 
Sperry Flour Company Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1922. Due June 1, 1942. Callable on any interest date on 30 
days’ notice at 110 until June 1, 1923; thereafter at 4 of 1% less each vear. 

Interest—June-Dec. 1 in San Francisco or New York. 

Secured by a First Mortgage on all: fixed assets of the Company now owned or 
hereafter acquired. 

Sinking Fund—Commencing June 1, 1923, and annually thereafter, not. less than 
$100,000, or 15°7 of net earnings after proper charges. 

Trustee—The Bank of California, N. A., San Francisco. 


ara aaa oe Di V5 ee aes Sea nde era ie ee. So eens a $5,269,625 
PUERCO sauces a tents nse tetas ota potent alae Gah shins dace gts ey oh . .$5,500,000 


SPRECKELS MARKET BUILDING. 


Van Vilet Investment Company. 
Officers— Roy Van Vliet, Pres.; David L. Levy, Sec. 
Address— Alexander Bldg., San Francisco. 


BONDS. 
Van Vliet ae cone First Mortgage (Leasehold) 7% Serial Gold. 
% Income Tax Paid by Company. 

Dated July 1, 1924. Bee serially, 1925-1937, July 1 each vear, $4,000, 1925-1929; 
$15,000, 1930-1935; $10,000, 1936-1937. Callable on any interest date on 30 days’ 
notice on or before July 1, 1929 at 105; thereafter on or before July 1, 1934 at 103; 
thereafter at 101. 

Interest—Jan.—July 1, at office of Trustee. 

Secured by a First Mortgage on a lease, expiring in 1958, on property fronting 
50 ft. on the south side of Market St., between Third and Fourth Sts., by a depth of 
170 ft. to a 60 ft. frontage on Stevenson St., San Francisco, and on a 6-story reinforced 
concrete building erected thereon known as the Spreckels Market Building. Bonds 
are also the personal obligation of Alfred F. Meyer and Roy Van Vliet. 

Trustee—The American Bank, San Francisco. 

Outstanding and Authorized, Jan. 1, 1925.00.00. ee $130,000 


SPRING CANYON COAL COMPANY. 

Organized under the laws of Utah, July 26, 1912. Owns and operates 1,250 acres 
of bituminous coal hana property, ne buildings, equipment, etc., located 
in Carbon Co., Utah, 115 miles from Salt Lake City. 

Officers—James B. Smith, Pres.; Frank J. Foran, Ist Vice-Pres.; J. Wm. Knight, 
2nd Vice-Pres.; B. W. Grable, Sec. & Treas. 

Directors— Herbert Fleishhacker, Frank J. Foran, J. Wm. Knight, Ira S. Lillick, 
Henry Rosenfeld, James B. Smith, Wm. H. Talbot. 

Head Office— Newhouse Blidg., Salt Lake City, Utah. 

Branch Office—369 Pine St., San Francisco, Cal. 

Annual meeting—2nd Mon. in Aug. 

Capital. Authorized. Outstanding. 
Shares, $1... $1,000,000 $1,000,000 

Dividends—1917, $147,500; 1QIS, $45, 000; 1919, $87,500; 1920, $95,000; 1921, $60,- 
000; 1922, $40,000; none since. 


SPRING CANYON COAL CO. IST MTGE. 714% SERIAL GOLD 


This issue underwritten by ourselves and associates 


SHINGLE, BROWN & CO. 


INVESTMENT SECURITIES 
SAN FRANCISCO OAKLAND 


Google 


INDUSTRIAL AND LAND CORPORATIONS 555 


BONDS. | 
Spring Canyon Coal Company Ist Mortgage 714% Serial Gold. 


2% Income Tax Paid by Company. 


Dated Apr. 1, 1922. Due serially, 1923-1937, Apr. 1 each year, $60,000, 1923-1927; 
$70,000, 1928-1937, Callable last maturities first, on any interest date on 30 days’ 
notice at 105 until Apr. 1, 1927; thereafter at 104 until Apr. 1, 1932; thereafter at. 103. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mort tgage on property described above, including all similar 
property now owned or hereafter acquired by the Company. 


Sinking Fund—Semi-annual payments ile ual to 17% cents | eg ton of coal mined 
during first five years, and 20 cents per ton thereafter during life of bonds. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Apr. 2, 1925...00000...cccccccccccccsccc-secesssvesssesssssssssesesseutseitttttsessevssvassesesseseee $ 605,000 
Held by Company in Treasury...000.0000000000000000000 ccc cece tect test ee ce tttetsteneveteees 175,000 
Retired Gi heceseue rnc cates atch te ee ee Peer ee Sided aviuis 220,000 

FAMIEN OPIS OO shh iste Sete chicane ssn ete tt lahat Bice Gwe a tiads eee $1,000,000 


SPRING STREET REALTY COMPANY. 


Officers—Harry J. Bauer, Pres.; A. E. Morphy, Sec. 
Address—California Bank Bldg., Los Angeles. 


BONDS. 


Spring Street Realty Company Ist Mortgage 7% Sinking Fund Gold. 
_ 2% Income Tax Paid by Company. 
Dated June 1, 1922. Due June_1, 1932. Callable on any interest date on 30 days’ 
notice at 104. 
Interest—June-Dec. 1, at office of Trustee, or Anglo-California Trust Co., San 
Francisco. 


Secured by a First Mortgage on a 99-year lease on property fronting 60 f t. on west 
side of Spring St., between Sixth and Seventh Sts., Los Angeles, and a 12-story Class 
“A” bank and office building erected thereon, known as the California Bank Building. 

Sinking Fund—On or before Mar. 1, $30,000 annually in cash or bonds, commenc- 
ing 1925. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 1, 1925.00.00. ee see. $300,000 


S. SWEET COMPANY. 


Officers—Adolph D. Sweet, Pres.; Jos. Sherman, Sec. 
Address—123 E. Main St., Visalia, Cal. 


BONDS. 
S. Sweet Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1922. Due serially, 1924-1938, Jan. 1 each year, $15,000, 1924-1928; 
$20,000, 1929-1933; $25,000, 1934-1938. Callable on any interest. date on 30 days’ 
notice at 104 on or before July 1, 1933 and at 102'% thereafter. 

Interest—Jan.-July 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco. 

Secured by a First Mortgage on mercantile stores, offices, warehouses and selected 


Original Market—Spring Belde S eget co Ist Mtge. 7°% Sinking Fund 
Bon 9 


_ Honter. Duin & Go. 


Investment Securities Pasadena 
San Francisco i 


Google 
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residence properties belonging to Company in Visalia, Cal., and agricultural proper- 
ties aggregating 5,326 acres located in Tulare, Yolo and Fresno Counties, Cal. 


Trustee—Hellman Commercial Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1925.00.00 eect oe oe chee ee te es cietttssitsresssesssesee $267,000 

Retired at Maturity..... oe Set ee on hse So dite Sep-esiSes. Axa eins Wa! 

Retired... see Gone le, fi ge Bore. Pe AY ae? oe Gn aes, “tenteiveghe. “OOOO 
Authorized. ‘ oo. es . $300,000 


STANDARD COAL COMPANY OF UTAH. 


Organized under the laws of Utah, June 5, 1913, to acquired and equip bituminous 
coal property in Carbon Co., Utah. Owns in fee approximately 1,500 acres patented 
coal lands and leases 640 acres from State of Utah and 960 acres from U. 8. Govern- 
ment on a royalty basis of 10 cents per ton of coal mined. Mines are equ ipped with 
modern machinery throughout. Owns the townsite of Standardville, Uta 
zs Officers—F. A. Sweet, Pres.; W. D. MacLean, Vice-Pres.; J. H. Riddle, Sec. & 

reas. 

Directors—F. J. Curtis, W. D. MacLean, Jas. H. Moyle, G.S. Pavne, J. H. Riddle. 
F. A. Sweet, C. T. Worley. 

Head Office—918 Kearns Bldg., Salt Lake Citv, Utah. 

Annual meeting—Ist Tues. after Ist Mon. in May. 

Capital. Authorized. Outstanding. . 
OAT ON BL gcnctes Cie iradeteale den B lags Boek een eee Gedbe a. Je ... $1,000,000 ~— $1,000,000 


Dividends—Dec. 20, 1922. 2 cents per share: 1923, 2 cents Apr. 14, July 20, Sept. 
15, Dee. 15; Dee. 20, 1924, 11% cents. 


BONDS. 
Standard Coal Company of Utah Ist Mortgage Serial 6% Gold. 
2% Income Tax Paid by Company. 
Abia Jan. 1, 1923. Due serially, 1924-1933, July 1, $40,000 each vear. Callable 
at ; 
Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Mortgage on all properties owned by the Company. 
Sinking Fund—Beginning Jan. 1, 1923, 15 cents per ton for first 350,000 tons of 


coal mined and sold during each calendar year, and 10 cents for each ton in excess 
thereof. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925.0... | Bt ee es. 360,000 
Retired... 4b sedeers Gee tes Mekate on Ge ee eee ~640,000 
Held in Treasury... _.. een cae Gd _.. 100,000 

AMEN OP IZ Clee (gs ess ah ee Boie Se cna i ohcte gdh talon’, vedas Abed » ewes $500,000 


STANISLAUS FARMS COMPANY. 


No information obtainable from the Company. 
Address—507 Yosemite Bldg., Stockton, Cal. 


BONDS. 
Stanislaus Farms Company Ist Mortgage 6% Serial Gold. 
Company Pays Normal Income Tax Not In Excess of 4°. 


Dated June 1, 1918. Due serially, 1921-1928, June 1 each vear, $30,000, 1921-1922; 
$140,000, 1923-1928. Callable at 102. 

Interest—June-Dec. 1, at office of Trustee, or Pacific-Southwest Trust & Savings 
Bank, Los Angeles. 


STANDARD COAL COMPANY OF UTAH 1ST MTGE. SERIAL 6% 1924-1933 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bldg. Long Beach—419-420 Security Bldg. 
Pasadena-—14 North Euclid Ave. Santa Barbara—1018 State Street 


Google 


INDUSTRIAL AND LAND CORPORATIONS 500 


Secured by First Mortgage on 5,030 acres of 5,200 acres of land owned by the 

Company, situated in San Joaquin C Co., Cal., at the confluence of the San Joaquin 

und Stanislaus Rivers about 10 miles west of Modesto, consisting of about 3,600 acres 

river bottom and 1600 acres upland, all reclaimed and under cultivation. 
(elec shapes Trust Co., San Francisco. 


Outstanding, . Jan. 1, 1925... on oe ich ota cveae. “ae okeaaee- neue eae $160,000 
Retired _. eh ee Cf wn ete Be ......... 140,000 
Authorized. 0 $300,000 


GILBERT F. STEVENSON. 
Address—Western Mutual Bldg., Los Angeles. 
BONDS. 


Gilbert F. Stevenson Miramar Improvement Ist Mortgage 7% Gold, Series ‘‘A’’. 
Income Tax Not Paid by Borrower. 

Dated Jan. 1. 1924. Due serially, 1931-1935, Jan. 1 $100,000 each vear. Callable 
on any interest date on 30 days’ notice, last. maturities first, at 10214 

Interest—Jan.—July 1, at office of Trustee. 

Secured by a First Mortgage on the present Miramar Hotel, land and buildings 
occupying an entire city block at the cor. of Wilshire Blvd. and Ocean Ave. . Santa 
Monica, Cal., and a new 6-story Class ‘“‘A’”’ addition containing 246 rooms. 

Sinking Fund—M onthly, 1/ 12 of annual interest requirements;1/12 of annual princi- 
pal requirements commencing Jan. 1, 1930. 

Trustee—Citizens Trust & Savings | Bank, Los Angeles. 


A tte ge Series ‘‘A’’. Jan. 1, 1925... ee $$ 500,000 
*Unissued ... . : 600,000 
Authorized... .... we, ee eee, Ah, ee Sees es ......... $1,000,000 


*Mav be issued for not over 40% of the cost of new building. 


STEWART IRRIGATED FARMS. 
BONDS. 


Stewart Irrigated Farms Ist Mortgage 714% Serial Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 

Dated Dec. 1, 1922. Due serially, 1925-1932, Dec. 1 each year, $15,000, 1925-1931; 
$120,000, 1932. Callable on any interest date on 30 davs’ notice on or before Dec. 
1, 1923 at 10714; during the vear ending Dec. 1, 1924 at 10614; during the year ending 
Dec. 1, 1925, at 10514; thereafter at 105. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on 2,560 acres of irrigated farm land located in 
Fresno Co., Cal., about 4 miles from Dos Palos. Personal obligation of Ik. Stewart, 
address, 38 "Palm St., San Francisco. 

Trustee—Mercantile Trust Co. of Cal., San Francisco. 

Outstanding and Authorized, Jan. 1, 1925... ......... seis Careteet, ee sitchen tenants antes wie $225,000 


SUGAR PINE LUMBER COMPANY. 


No information obtainable from the Company. 

Organized under the laws of Cal., July 26, 1921. Manufactures and sells pine 
lumber. Timber holdings consist of approximately 58,800 acres located in Madera 
Co., Cal., 13,000 acres of which are under purchase agreement from the White & Friant 


Miramar Improvement First Mortgage 7% Gold Bonds 


Underwritten by ourselves and associates 


*CITIZENS-NATIONAL: COMPANY 


Owned BY THE STOCKHOLOERS OF THE CITIZENS RATIONAL BANK OF LOS ANGELES AND Tet CITIZENS TRUST AND SAVINGS BANK 


208 CITIZENS NATIONAL BANK BLDG. -- LOS ANGELES 


Google 
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Lumber Co. and the remainder under a long-term timber contract with the Federal 
Government. Owns and operates a modern logging camp equi with standard 
gauge logging railroad, electrically driven logging machinery and housing accomoda- 
tions; also a modern electric ally driven sawmill (with necessary dry kilns, planing 
mills, box factory, etc.) with a capacity of 600,000 feet. per day, situated on 574 acres 
of land on the San Joaquin River, located at Pinedale, seven miles from Fresno, Cal. 
The mill and timber are 5214 miles apart connected by the Minarets and Western 
Railway Co., a public service corporation operating 40 miles of standard gauge rail- 
road. Company’ 8 operations started in June, 1923. Has working agreement with 
Madera Sugar Pine Eo. 
Officers—Arthur H. Fleming, Pres.; J. P. Hemphill, Vice-Pres. & Gen. Mgr.; 

R. C. Gillis, Vice-Pres.; Clarence S. Fleming, Sec.; erbert J. Goudge, Treas. 


Directors—Arthur H. Fleming, Clarence 8. Fleming, R. C. Gillis, Herbert. J. 
Goudge, J. P. Hemphill. 


Head Office—Fresno, Cal. 
Annual meeting—Ist Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative, $100.....0.000000000000000 0... ie gti $1,000,000 $1,000,000 
Coeommirrin, SOO asses sees a eit atc ds ak ga le cao teckRapasnn cold ee heer 1,500,000 1,150,000 

Preferred Stock provisions—Callable at 105 after three years from date of issue. 

NOTES. 


Sugar Pine Lumber Company 6% Serial Coupon Guaranteed Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1923. Due serially, 1926-1928, May 1 each year, Series ‘‘A’’, $750- 
000, 1926; ‘‘B,”’ $750,000, 1927, “‘C,’’ $1,000,000, 1928. Callable on any interest date 
on 30 days’ notice, Series ‘‘A’ at 101, “B”’ at 10144, “C”’ at 102. 

Interest—May-Nov. 1, at the office of Trustee. 

General obligation of Company, which has agreed not to mortgage any of its 
property during the life of these notes. Secured by deposits with Trustee of *$2,500,- 
000 Minarets and Western Railway Co. Ist Mortgage 6% Serial Gold Bonds dated 
Nov. 1, 1922, due Nov. 1, $200,000, 1926-1932; $110,000, 1933-1942. Guaranteed as to 
principal and interest by ‘Arthur H. F leming and R. C. Gillis. 

Trustee—Anglo-California Trust Co., San Francisco. 

Outstanding and Authorized, May 1, 1925.00.00 oe ee. . . . $2,500,000 


*The Minarets and Western Railway Co. Ist 6% bonds referred to are guaranteed 
as to principal and interest by the Sugar Pine Lumber Company. 


SUN MAID HOTEL CORPORATION. 
Officers—E.. G. Hughson, Pres.; N. B. Swett, Sec. 


Address—Fresno, Cal. 
BONDS. 


Sun Maid Hotel Corporation lst Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1924. Due serially, 1927-1939, June 1, $20,000 each year, and 
$240,000 on Dec. 1, 1939. Callable, last maturities first, on any interest date on 40 
days’ notice at a premium of 14 of 1% for each year, or part thereof, of unexpired 
term, but at not to exceed 105. 

Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on property located on the 8. W. cor. of Van Ness 
Ave. and Kern St., 150 ft. square, Fresno, Cal., and on the 8-story reinforced concrete 


- Underwritten by ourselves and associates 
SUGAR PINE LUMBER COMPANY 
6% Serial Guaranteed Gold Notes 


Ainglo London Paris Company 


Los ANGELES NEW YORE 


Google 
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building erected thereon, known as The Californian Hotel, together with all equip- 
ment and furnishings therein. 
Sinking Fund—Beginning Dec. 1, 1924, monthly, 1/12 of annual interest charges 
on bonds; $10,000 on Dec. 1, 1926 and quarterly thereafter 44 of annual serial payment. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925.00.00... cect ete cette cite $500,000 


/ SUN-MAID RAISIN GROWERS ASSOCIATION. 


Organized under the laws of Delaware, Mar. 26, 1923. Controlled through 
ownership of its entire common stock by Sun-Maid Raisin Growers of California, a 
cooperative association. Owns all of the real estate, plants and equipment formerly 
owned by Sun-Maid Raisin Growers, a company no longer in existence, consisting of 
and located: Main plant of 20 acres in Fresno, Cal. and 27 smaller plants and sites 
comprising an aggregate of approximately 101 acres in Fresno, Tulare, Kings, Madera, 
Merced, Kern, Stanislaus and Sutter Counties. A number of plants are on leased 
sites. The Company is under a service contract with the parent organization to 
perform all the purely commercial functions in the handling of its raisin crop, at cost, 
which includes among other items the interest and amortization charges on the 
Company’s outstanding bond issue. Company receives and manufactures the raisins 
and by-products. 

Owns the stock of Sun-Maid Raisin Growers, Ltd., London and Sun-Maid Raisin 
Growers of Canada, Ltd. 

Officers—Ralph P. Merritt, Pres. & Managing Director; S. P. Frisselle, Vice- 
Pres.; R. B. Thompson, Sec.; E. M. Carson, Treas. 

Directors—Lee J. Arrants, E. M. Carson, Harry M. Creech. S. P. Frisselle, Ralph 
P. Merritt, Jay L. Reed, R. B. Thompson. 


Head Office—Holland Bldg., Fresno, Cal. 
Annual meeting—2nd Wed. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., Non-Voting, $100... 0.00000 000000... $20,000,000 *$4 856,800 
Common, no par value............0......006005 ce foie see s+-6,000 shs. 50,000 sha. 


*As of Apr. 1, 1925. In addition, Company holds $1,000,000 in Treasury. 

Preferred Stock Provisions— Has preference as to assets and dividends. Callable 
on 30 days’ notice at 100. Entitled to $100 and accrued dividends in case of voluntary 
liquidation. 

The parent organization purchases such amounts of preferred stock of the Sun- 
Maid Raisin Growers Association as it requires in making settlements with its mem- 
bers under their crop contracts. This is limited in the contract to $4 per ton in stock. 

Dividends— Preferred, 7% per annum, on Sept. 18, 1924 for period June 15, 1923 
to June 15, 1924. 

Common—None. 

BALANCE SHEET AS OF DEC. 31. 


Assets. 1923. 1924. 
Plant and Equipment (Depreciated Value)......00000.0 0.000000... $ 3,808,671 $3,731,895 
Stock in Subsidiaries.....00.0000000000000 cc eects 48,200 48,200 
Inventories... ee ~=698, 808,217 1,117,390 
CBB ic Acres ostis, ihe eet ceor “ncn pacer bee wots wee eee 1,820,947 1,595,727 
Accounts Receivable (Less Reserves)... |. nies paseneds 2,061,117 2,548,198 
Notes Receivable ....000000.00 cece cece ecsee setts cvenes vueesveey 194,390 68 537 
Deferred Charges... 0 te ee =» 218,828 300,124 

Total Assets... ce co ceecttcttee veeece vrsvvsse- $11,960,370 $9,410,071 


Firat Securities Company 


FOE NTC I Ove RGR wth 
Tre Finsy Narionar Paciric -SoutHwtst 
Bana vt svt avvtute *aessisas Basan 


TRUST AND SAVINGS BUILDING ~LOS ANGELES 


Google 
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Liabilities. 1923 1924 
tCapital Stock... i $ 4,863,000 $4,856,800 
First Mortgage Serial Bonds. . pu Weaken Herat 2,500,000 2,500,000 
Fifteen Year Dehentutesencs cc. bi Gaetopi sh nbal bs Saale teed Sack ° see 000 205,500 
Accounts Payable.... heehee td, Betas Met mks APpatesgaes 975,318 138,635 
Notes and Acceptances Pay able. Stes Sndedeaseteaa eye 1,375,431 900 
ACOrICd: FAxe6 3. Ak ce eehoks ake eed 2a eee aes 130,666 62,506 
Accrued Dividends... 00.0 ce ee eee = 206,107 174,472 
Accrued Interest Payable... 0 eee 24,439 38,566 
*Inter-Company Clearing Account....000.00000 00 ee . ~=1,660,058 1,432,692 
Miscellaneous Reserves... 8 ee ects ZSBOl- | heise 

Total Liabilities... espa te ea eet $11,960,370 $9,410,071 


*Entered as a balancing factor and when adjusted and all costs are deducted will 
reflect. the amount payable to the Parent Company as the net proceeds of sales. 


tAn additional $1,000,000 held in Treasury as Treasury Stock. 


BONDS. 


Sun-Maid Raisin Growers Association Ist Mortgage 7% Serial Gold. 
20% Income Tax Paid by Company. 
Dated Dec. 1, 1923. Due serially, 1925-1937, Dec. 1 each year, $125,000, 1925-1926; 
$250,000, 1927-1937. Callable on any interest date on 30 days’ notice at 100 plus a 


premium of 14 of 1% for each vear or portion of year of unexpired term, but not to 
exceed 105. 


Interest—June-Dec. 1, at. offices of Trustees. 


Secured by a First Mortgage on all the properties now owned by the Company, 
or hereafter acquired. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Co-Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Apr, 1, 1925.00.00 eee ee ee ettee lttecttetttes $2,500,000 
*Unissued, maturing 1936-19387... chet eet inane 500,000 
Authorized 000000... cc ec ce cette eee ces i pie he ccc en den a oha aaaeee _.,....$8,000,000 


*May be issued for 50% of the cost of additional plants and equipment, in amounts 
of not less than $50,000. 


Sun-Maid Raisin Growers Association 15-Year 5% Convertible Debentures. 
2% Income Tax Paid by Company. 

Dated July 1, 1923. Due July 1, 1988. Callable at any time on 30 days’ notice. 

Interest— Annually, July 1, at office of Company, or Trustee. 

Convertible at 100 into Preferred Stock at 105. 

Trustee—Anglo-California Trust Co., San Francisco. 
Outstanding, Apr. 1, 1925... Wem, shiaeades Spelt thas tea sense Gente. God. ea 
EARS acct teeeee. os Ge Rawaxe kisi Ke Gi05.02,00kd Raweweda AM: Se TR Leriblet: alte Daser Meh 294,500 


Ourselves and associates underwrote 
SUN-MAID RAISIN GROWERS ASSOCIATION 
First Mortgage 7% Serial Gold Bonds 


Anglo London Paris Company 


OAKLAND Los ANGELES 


SAN FRANCISCO 


need 


NEW YORE | 
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‘ SUPERIOR CALIFORNIA ORCHARD AND VINEYARD 
CORPORATION. 


Officers—Calvin S. Hall, Pres.; Kathryn Hogan, Nec. 
Address—906 J St., Sacramento, Cal. 


BONDS. 


Superior California Orchard and Vineyard Corporation Closed Ist Mortgage 7% 15-Year 
Serial. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1923. Due serially, 1927-1938, Apr. 1 each year, $5,000, 1927-1929; 
$10,000, 1930-1931; $15,000, 1932-1933; $20,000, 1934-1936; $25,000, 1937; $100,000, 1938. 
Callable on any interest date on 30 days’ notice at 103 on or before Apr. 1, 1928; at 
102 thereafter on or before Apr. 1, 1933; at 101 thereafter before Apr. 1, 1938. One- 
half of called bonds to be last maturities and one-half first maturities. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on 3,425 acres of land and improvements thereon 
located 614 miles S. E. of Marysville, Yuba Co., Cal. Entire acreage under cultiva- 
pon eran: vineyard and grain, approximately 1,000 acres of which are irrigated 

y wells. 

Trustee—California Trust and Savings Bank, Sacramento. 

Outstanding and Authorized, Jan. 1, 1925.00.00 tte $250,000 


SUN REALTY CO. 


Organized under the laws of Cal., July 1921. The Company owns and operates 
several buildings in the business district of the City of Los Angeles. Also owns num- 
erous leasehold investments in downtown street corners. 


Owns leasehold interest in property located on the south side of West Seventh 
St., extending 335 ft. along the entire block between Flower and Figueroa Sts., to a 
depth of 110 ft., on which the Company is erecting an 11-story, Class ‘‘A”’ mercan- 
tile building leased to and to be operated by Barker Bros., Incorporated. 


Officers—I. Eisner, Pres.;.V. H. Rossetti, Vice-Pres.; Dave Antink, Sec.; Leo 
Jacoby, Treas. ° 


Directors—I. Eisner, Leo Jacoby, V. H. Rossetti. 

Head Office—1000 Lincoln Bldg., Los Angeles, Cal. 

Capital. Authorized. Outstanding. 
Shares, $b.000000000000«00~2., wha, Sed sccinudiisccge deans eee oun $1,000,000 $1,000,000 


BONDS. 


Sun Realty Company Ist Mortgage Leasehold 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

‘Dated Jan. 1, 1925. Due Jan. 1, 1945. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—Jan.July 1, at office of Trustee, or Anglo-California Trust Co., San 
Francisco. 

Secured by a First Mortgage on the building mentioned above and on the Com- 
xuny’s leasehold interest in the property. Additionally secured by deposit of the 
ease of Barker Bros., Incorporated, for the building. 


Original Market—Sun Realty Co. | Mtge: Leasehold 6!3°; Sinking Fund 
oOo 


Hontee, Dour &Go. 


Hollywood Investment Securities 
Oakland Loe Angeles San Francisco 
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Sinking Fund— Bonds to be retired each year, commencing with $45,000 in 1928. 
thereafter in increasing amounts to $140,000 in 1945. 

Trustee— Union Bank & Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925.00.00 00. tee eleetotee .. $1,500,000 


\ SUTTER BASIN COMPANY. 


Organized under the laws of Cal., Apr. 28, 1913. Owns approximately 54,208 
acres of land in the Sacramento Valley in ive Co., Cal., about 22 miles above the 
city of Sacramento in what is known as the ‘‘Sutter Basin,” lying between the Feather 
and Sacramento Rivers at their confluence. Of this land 44,872 acres are within 
Reclamation District No. 1500. This District contains 67,842 acres. The Physical 
work of reclamation and drainage is complete; substantially constructed levees about 
64 miles in length surround the property, which levees have been reinforced and 
revetted at such location where it was deemed such protection was necessary. The 
drainage system consists of about 262 miles of main and lateral canals, the lower 
end of which is connected to a drainage pumping station containing motors and pumps 
of sufficient capacity to discharge 700,000,000 gallons daily. 

An irrigation system has been provided to surface irrigate all the lands lying 
within the District boundaries, the supply of water for which is taken from the Sacra- 
mento River. 


Adequate road plans have been adopted by the Sutter Basin Co., providing for 
about 150 miles of road of substantial and durable character, to be constructed over 
ee property in the near future. About )4 of such road system has now been construc- 
ted. : 


The Company also owns all of the capital stock of the Sutter Basin Improve- 
ment Co., which latter company owns 7,068 acres lying adjacent to but outside the 
soUTaerles of District No. 1500 and the Sutter By-pass and the stock of Sutter Mu‘ual 

ater Co. 


Officers—G. B. Robbins, Pres.; F. W. Croll, Geo. W. Peltier, Vice-Pres.; H. F. 
Milligan, Sec. & Treas.; E. L. Fielding. Asst. Treas. & Asst. Sec. 


Directors—J. Ogden Armour, F. W. Croll, R. T. Devlin, W. H. Devlin, W. E. 
Gerber, H. B. Klingensmith, F. L. Martin, H. F. Milligan, G. W. Peltier, G. B. Rob- 
bins, E. M. Seamans. 


Head Office—California Fruit Bldg., Sacramento, Cal. 
Annual meeting—3rd Tues. in Apr. 


Capital. Authorized. Outstanding. . 
MATOS, S100) wise echnsoonealete aie taunt ee cee anaemia $8,000,000 $6,000,000 


BONDS. 


Sutter Basin Company Land Mortgage 15-Year Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 
Dated June 1, 1922. Due Aug. 1, 1937. Callable on any interest date on or before 
Aug. 1, 1923 at 10714; thereafter at a premium decreasing 4% of 1% annually. 
Interest—Feb.-Aug. 1, in Chicago, New York and San Francisco. 
Secured by a mortgage on 54,208 acres of land subject to certain Reclamation 
District Bonds and assessments. Additionally secured by deposits with Trustee 


of all the stock of Sutter Basin Improvement Co., and stock of the Sutter Mutual 
Water Co. which is owned by the Company. 


iuaranteed principal, interest and sinking fund by J. Ogden Armour, Chicago. 


Sinking Fund— Annually minimum of $400,000 in cash or bonds, beginning Aug. 
1, 1927, less specified payments made to Trustee from sale of lands. 


SUTTER BASIN COMPANY LAND MORTGAGE BONDS 
Underwritten by Ourselves and Associates 


sree BLYTH, WITTER. & CO, 


Chicago 
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Trustee—Continental and Commercial Trust & Savings Bank, Chicago. Co- 
Trustee, Bank of California, N. A., San Francisco. 


Outstanding, Mar. 15, 1925.20.00 0. espa Pee pSacoteiccuian weidatime date $7,849,000 
Retired. ee Beha AD hele Gat eta adites sean ineettetct adit aan eh tenets easy 151,000 
PRTC OL UBC ez neces esse ect sessapeeateca tug ode csoesaal vabatna aeolian Reo eaaatneatolatohendeoes $8,000,000 


SUTTER INVESTMENT COMPANY. 


Organized under the laws of Cal., 1910. On Jan. 15, 1923 purchased from the 
Express Building Company the Wells Fargo Building, located on the N. EB. Corner of 
Second and Mission Sts., San Francisco, 187 ft. by 112 ft., on which is erected an 8- 
story Class ‘‘A’’ office building. 

Officers—J. C. Boyd, Pres.; Scott F. Ennis, Vice-Pres.; E. S. Brown, Sec. 

Directors—J. C. Boyd, E. S. Brown, Scott F. Ennis, V. S. McClatchey. 

Head Office—110 J. St., Sacramento, Cal. 


Capital. Authorized. Outstanding. 
NOPE FOES, < GLO caso, Socios secredeticcdorss san sciee ea Samana ean anm a vane te ah ada ans $200,000 $200,000 
BONDS. 

Express Building Company, Wells Fargo Building Closed First Mortgage 6% Serial 
Gold. 


2% Income Tax Paid by Company. 
Dated Apr. 1, 1922. Due serially, 1923-1937, Apr. 1 each year, $37,500, 1923-1924; 
$30,000, 1925-1929; $35,000, 1930-1932; $40,000, 1933-1936; $185,000, 1937. Callable 
on any interest date on 30 days’ notice at 10214. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by First Mortgage on property. 


Sinking Fund—Monthly, one-twelfth of the annual interest plus one-twelfth of 
the annual serial retirement to anticipate interést and serial payments. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Apr: 2, 1925 iirc lordacscassds ca ciseveeindicus tery share eae edad baton diated $570,000 
CU eee yaa eto Se pte rcta  y rcte at gaol NE Sacred EP aca octet td as atta an aen t 105,000 
PR UVLTOEN LOG orden exes fecsa deen ch cubusic euceaseasanucmscastsaeteainuceite weianinndtomeued inicemieiats $675,000 


SYNDICATE BUILDING COMPANY. 


Organized under the laws of Cal., Dec. 1, 1922. Owns property in the block 
bounded by Broadway, Fifteenth, Franklin and Fourteenth Sts., Oakland, Cal., 
divided into 3 parcels contiguous on the rear lines, fronting 124 ft., 25 ft. and 100 ft. 
respectively. Improvements consist. of (1) a 10-story, Class ‘‘A’’ modern office 
building known as the Syndicate Building and a Class “C" theatre building fronting 
on Broadway and (2) a Class “‘C’’ store and restaurant buildings on the Fifteenth 
St. and Franklin St. frontages. 

Officers—C. P. Murdock, Pres.; W. M. Hussey, Sec. & Treas. 

Directors—T. H. Hancock, W. M. Hussey, C. P. Murdock, A. G. Tasheira, J. A. 
‘Thomson. 

Head Office—1440 Broadway, Oakland, Cal. 

Annual meeting—Il1st Mon. in Jan. 

Capital. Authorized. Outstanding. 
SS TRATES 5 SO ise rcsctcce ae asicigin mvesslse wis sags needed detect ocaticn aietnclasns aarmnraanneyeel $1,000,000 $1,000,000 

Dividends—3.75%, 1924. 


EXPRESS BUILDING CO. ist MTGE. SERIAL 6°, BONDS 


RADFORD. KIMBALL & G. 


we TB OLDS  — > 
SECOND FLOOR INSURANCE EXCHANGE BUILDING 

Francisco 

Sutter 62300 
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BONDS. 


Syndicate Building Company lst Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1924. Due serially, 1929-1939, Jan. 1, each vear, $25,000, 1929-1938; 
$750,000, 1939. Callable on any interest date on 60 days’ notice at 102. 


Interest—Quarterly, Jan.-Apr.July-Oct. 1, at office of Trustec. 
Secured by a First Mortgage on above described real estate and improvements. 
Trustee—The Oakland Bank, Oakland, Cal. 

Outstanding and Authorized, Jan. 1, 1925.00.00... ... mevh me. netle ube whe See: $1,000,000 


TAFT BUILDING, INC. 


Officers—Alfred Z. Taft, Pres.; M. T. Tinkham, Sec. 
Address—5751 Hollywood Blvd., Los Angeles. 


BONDS. 


Taft Building, Inc., Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 15, 1923. Due serially, 1926-1945, Julv 15 each vear, in varving increas- 
ing amounts from $18,000, 1926 to $67,000, 1944; $49,000, 1945.  Callable on any in- 
terest date on 60 days’ notice at 103. 


Interest—Jan.July 15, at the office of Trustee. 


Secured by a First Mortgage on 3 parcels of property: (1) S. E. corner of Holly- 
wood Blvd.and Vine St., 120 ft. by 150 ft., and a 12-story modern, Class ‘A’’ office 
building erected thereon, known as the Taft Building; (2) northerly frontage of the 
block lying between Van Ness and Taft Aves., on Hollywood Blvd., 270 ft. bv 165 ft. 
depth; (3) entire northerly frontage of the block lying between Taft Ave. and Wilton 
Place on Hollywood Blvd., 270 ft. by 165 ft. depth, located in Los Angeles, Cal. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angcles. 
Outstanding and Authorized, Jan. 1, 1925... ene Pelee leaded dade $800,000 


TEGELER PROPERTIES, INCORPORATED. 


Officers—Fred. W. Tegeler, Pres.; Victor Chargier, Sec. 
Address—Hotel Vendome, San Jose, Cal. 


BONDS. 


Tegeler Properties, Incorporated Closed Ist Mortgage 614% Serial Realty Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 15, 1923. Due serially, 1924-1935, Nov. 15 each vear, $5,000, 1924; 
$7 .000, 1925; $9,000. 1926; $10,000, 1927; $12,000, 1928-1929; $15,000. 1930-1931; $20,000. 
1932-1934; $55,000, 1935. Callable on any interest date on 60 days’ notice at 103. 


Interest—May-Nov. 15, at office of Trustee. 


Secured by a First Mortgage on (1) the Hotel Vendome and grounds of 13 acres 
located in San Jose, Cal., and (2) the Tegeler Hotel and lot, 50 ft. by 122 ft., located 
on the N. E. corner of Nineteenth and H Sts., Bakersfield, Cal. 


Guaranteed unconditionally by Fred W. Tegeler. . 
Trustee—Mercantile Trust Company of California, San Francisco. 


er Jan. 1, 1925.. Gh Meee Me he ae Shao o. we oe oo 24 wee .. ... $195,000 
Retired... . e edi fae de uiie Deine, ek akeuee, ee ee .... §,000 
Authorized. . 


ae ite a ee ee . . . , $200,000 
TAFT BUILDING, INC. First Mortgage 6% 7% Serial Gold Bonds 


SAN FRANCISCO BOND PORTLAND 
LOS ANGRELHS D SRATTLE 
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TELEGRAPH AVENUE CORPORATION. 
Officers—A. H. Breed, Pres.; M. I. Diggs, Sec. 
Address—1108 Oakland Bank Bldg., Oakland, Cal. 


BONDS. 
Telegraph Avenue Corporation 7% 1st Mortgage Serial Gold. 
2% Income Tax Paid by Company. 
Dated Nov. 15, 1923. Due serially, 1926-1939, Jan. 1 each vear, in varving increas- 


ing amounts from $7,000, 1926 to $42,000, 1938; $205,000, 1989. Callable on any in- 
terest date on 30 davs’ notice at 102). 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on property and improvements one Telegraph 
ae extending 126 ft. 10 in. between Williams and 19th Sts. to a depth of 509 ft., 
Oakland, Cal. 


Sinking Fund—Monthly 1/12 of annual interest plus1/12 of annual serial retirement. 
Trustee—The American Bank, San Francisco. 
Outstanding and Authorized, Jan. 1, 1925... 00 ee. Patek. Lapel $500,000 


THEME HOSIERY COMPANY. 


Organized under the laws of Indiana, May 23, 1923. Manufactures full fashioned 
silk and lisle hosiery and children’s ribbed hosiery. Owns plant ae roperty con- 
sisting of 3 acres of land on San Fernando Blvd., Los Angeles, Cal., a modern 5- 
story reinforced concrete factory erected thereon. Company has a a orkink agree- 
ment with Thieme Bros. Company, Fort Wayne, Ind. 


Officers—Theo. F. Thieme, Pres.; Harry Lee Martin, Chas. H. Pidgeon, Vice- 
Pres.; Fred H. Ranke, Sec. & Gen. Mer.; John J. Cavalier, Treas. 


Directora—John J. Cavalier, Harry Lee Martin, Harry C. Pfleger, Chas. H. 
Pidgeon, Ralph E. Pidgeon, Fred H. Ranke, J. A. Thieme, Theo. F. Thieme, D. M, White. 


Head Office—2911 San Fernando Road, Los Angeles. 

Annual meeting—2nd Tues. in Feb. 

Capital. *Authorized. Outstanding. 
Shares, $100... ne a. «$575,000 $400,000 

- *Preferred Stock, $400, 000; C ‘ommon, | $175, 000. 
Dividends— None. 
BONDS. 
Theme Hosiery Company Ist Mortgage 7% Serial Gold. 
2(% Income Tax Paid by Company. 


Dated July 1, 1924. Due serially, 1927-1937, Jan. 1 each year, $20,000, 1927; 
$25,000, 1928-1929; $30,000, 1930-1932; $35,000, 1933-1934; $40,000, 1935-1937. Callable 
on any interest date on 30 days’ notice at a premium of \% of 1% for each year, or part 
thereof, of unexpired term, but at not to exceed 103. 


Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Mortgage on all properties of the Company. 
Trustee—Security Trust & Savings Bank, Los Angeles. 

Outstanding und Authorized, Jan. 1, 1925.00 ee $350,000 


TEMESCAL WATER COMPANY. 


Organized under the laws of Cal., June 8, 1887, as a mutual water company, and 
serves an excess of 5,000 acres of citrus land with water for irrigating purposes located 
near Corona, Riverside Co., Cal. Owns 8,600 acres of water bearing land and dis- 
tributing system comprising 55 miles of main pipe line, pumping stations and other 
equipment. The Company supplies Corona City Water Company, supplying domestic 


TEMESCAL WATER COMPANY ist Mtge. 6%% Gold Bonds 


v 
SAN PRANCISCO BOND PORTLAND 
LOS ANGELES D U SEATTLE 
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water to the City of Corona, which it controls, through trustee ownership of all com- 
mon stock, except Directors’ qualifying shares. The Company is acquiring additional 
water and is enlarging its facilities to serve additional territory. 

Officers—J. G. Jameson, Pres.; A. C. Barnes, Vice-Pres.; C. M. Scoville, Sec.; 
First National Bank, Corona, Treas. 

Directors—A. C. Barnes, A. J. Davis, H.S. Hazeltine, J. G. Jameson, F. J. Mueller, 
G. W. Waterbury, R. L. Willits. 

Head Office—707 Main St., Corona, Cal. 


Annual meeting—2nd Tues. in Dec. 


Capital. Authorized. Outstanding. 
Shares, $100.......0000000 Seciceasnadee aan ante ieee tectass $1,600,000 *$890 500 
*Represents approximately 5,000 acres citrus properties under irrigation and 
cultivation. 
BONDS. 


Temescal Water Company Ist Mortgage 614% Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1924. Due serially, 1929-1954, July 1 each vear, $25,000, 1929-1953; 
$125,000, 1954. Callable on any interest date on 30 days’ notice at 102. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on 5,862 acres of land owned by the Company, on 
its entire plant, distributing system, wells, rights-of-way and water rights. Addi- 
tionally secured by deposit of the entire stock (except directors’ qualifying shares) of 
Corona City Water Company. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 25,,1925.............. shellac saucer ted tca ation umanese a Jetiesissaper tins $575,000 
Wisse ; Qiie 1952-1904 cis ccs sraterartien sneaking Nats weet Lo Wainy Mss: ras eee Ld 0,000 
AUENOPIZO OD sic lee ccc racre tectonic sAicoais toate ties nes Ba naenes $750,000 


THEO. H. DAVIES & COMPANY, LIMITED. 


At time of going to press no information obtainable from the Company. 


Organized under the laws of the Territory of Hawaii, 1894. The Company is 
the outgrowth of a partnership, started under the firm name of Starkey, Janion & Co. 
in 1845. In 1868 it was taken over by Theo. H. Davies under his own name. The 
Company owns and operates a wholesale merchandise business and the Pearl City 
Fruit Company; carries on a general insurance agency business, represents eight 
sugar plantations and controls the Honolulu Iron Works Company. 


Officers—T. Clive Davies, Pres.; E. H. Wodehouse, Geo. F. Davies, Vice-Pres. 
& Managing Director; W. C. Shields, Sec.; J. E. Russell, Treas. 


Directors—George H. Angus, George F. Davies, T. Clive Davies, T. Guard, 
L. M. Judd, J. E. Russell, E. D. Tenney, J. N. S. Williams, E. H. Wodehouse. 


Head Office—Honolulu, T. H. 
Annual meeting—In March. 
Capital. Authorized. Outstanding. 


Preferred, 7%, $100.....0.00000 ee $750,000 $ 750,000 
Common, $100.00... cecictte ceeceee cette eet tees 2,500,000 2,352,700 


Dividends— Preferred, 7% per annam. Common, 10% per annum. 
BONDS. 
Theo. H. Davies & Company, Limited, 7% Collateral Trust 15-Year Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1922. Due Jan. 1, 1937. Callable on and after Jan. 1, 1925 at 10214. 
Interest—Jan.-July 1, at office of Trustee. 


Theo. H. Davies & Company, Limited, 7% Collateral Trust Bonds 
Underwritten by Ourselves and Associates 


ste BLYTH, WITTER & CO, 


Chicago 
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Secured by pledge of $4,240,491 Stocks and Bonds; and other assets of the company 
in amount of $7,402,680. 

Sinking Fund—Commencing Jan. 1, 1926, $200,000 per annum. 

Trustee—The Bank of California, N. A. San Francisco. 
Outstanding and Authorized, Jan. 1,1925 0000000000 cee cece cece ttesereeveeteens $ 2,500,000 


THE TERMINAL DEVELOPMENT COMPANY. 


Officers—Gerald Fitzgerald, Pres.; L. C. Roeber, Sec. 
Address—737 Terminal St., Los Angeles. 


BONDS. 
The Terminal Development Company ist Mortgage 10-Year Non-callable 7% Gold. 
2% Income Tax Paid by Company. 
- Dated July 1, 1922. Due July 1, 1932. Non-callable. 
Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on a 2 and | story concrete building on property 
leased for 99 years located on S. E. cor. of Third and Central Aves., Los Angeles, 
313 ft. by 531 ft., equipped as a railway terminal post office and leased to U. 8. Govern- 
ment for 20 years. Additionally secured by first mortgage on residence property 
at 440 Shatto Place, Los Angeles, 70 ft. by 180 ft., also by pledge of one-half of stock 
of Union Terminal Warehouse Co. 


Sinking Fund—$35,000 annually, payable $8,750 quarterly, beginning Oct. 1, 1924. 
To retire bonds by purchase at not over 105. Unexpended balance to be held in fund 
by Trustee. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925.00.00. cece ec cceeceeesesesetsestesesessenesscetecseeeeeeneeseass $291,000 
FRG UIT eal pescate Dwceenistee eee accent das cent taers id ggedsa bai Mann aediee is esate 9,000 
AUPE INORN ZC eset ease eects to teaet ans neat enorme dag Means eoemlenoaaene maaan: $300,000 


THOMSEN & CLARK TIMBER COMPANY LIMITED. 


No information obtainable from the Company. 

Organized under the laws of British Columbia, Aug. 1, 1923, to purchase and 
operate a group of fir timber properties, consisting of 18,537 acres owned in fee, located 
in the Home Lake region of Vancouver Island, British Columbia. Controls by con- 
tract 8,000 acres. Operations consist of cutting and selling logs. Owns 13 miles of 
logging railroad. 

Officers—E. B. Clark, Pres.; Moritz Thomsen, Vice-Pres.; Chas. E. Brown, 
Sec. & Treas. 

Directors—Chas. E. Brown, E. B. Clark, James A. Lawson, Moritz Thomsen. 

Head Office—1325 Standard Bank Bldg., Vancouver, B. C. 


Annual meeting—Ist Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100..0.0000000 cc ae ee eee $ 250,000 $ 250,000 
Common; SID 8 eas ears ie Ae aie Deine need eee aad aas 2,000,000 2,000,000 


We specialize in THOMSEN & CLARK TIMBER COMPANY, LIMITED 
Guaranteed First Mortgage 7% Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 


Angeles San Francisco Seattle Portland 
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BONDS. 


Thomsen & Clark Timber Company Limited, Guaranteed Ist (Closed) Mortgage 7% 
Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1924. Due Feb. 1, 1934. Callable on any interest date on 30 days’ 


notice on or before Feb. 1, 1929 at 10214; thereafter at 100 plus 14 of 1% for each year 
or fraction thereof of unexpired term. 


Interest—Feb.-Aug. 1, in U. S. Gold Coin at National Bank of Commerce, Seattle, 
Wash., or Continental and Commercial National Bank, Chicago. 


Secured by a First Mortgage on all fixed assets of the Company. 


Guaranteed unconditionally as to principal and interest by E. B. Clark and 
Moritz Thomsen... 


Sinking Fund—$3.00 per thousand feet every 3 months for all timber cut and re- 
moved from lands covered by this mortgage and $1.00 per thousand feet every 6 
months for all timber cut from land controlled by contract. 


Trustee—Montreal Trust Co., Vancouver, B. C. 
Co-Trustee—Michigan Trust Co., Grand Rapids, Mich. 
Outstanding and Authorized, Apr. 1, 1924.00.00. tne tetenee $1,000,000 


THORNTON ORCHARD FARMS. 


BONDS. 


Thornton Orchard Farms Ist Mortgage 714% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1921. Due serially, 1926-1934, Jan. 1 each year, $10,000, 1926-1928; 
$15,000, 1929-1932; $30,000, 1933-1934. Callable on any interest date on 30 days’ 
notice at 1014. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on 997 acres of irrigated farm lands, 750 acres of 
which are planted to fruit, remainder to garden truck. Situated in San Joaquin and 
Sacramento Counties at Thornton about 30 miles north of Stockton, Cal. 

_ Bonds have been assumed by Frank L. Taylor, 256 Montgomery St., San Fran- 
cisco. 


Trustee—California Trust & Savings Bank, Sacramento. 


Outstanding, Apr. 1, 1925.00 ccc csc cnesrateesttetssssttevencieesieerceneneenas $147,000 
Retired an Cancelled Bede a tase ere wntl saci dan ey ieee ean i SG dept yh espn tsa ae 3,000 
PUOLd 100) a 0121 0 ee Wael eRe MeCN aE Atos ERD Aa er Sate RUPEE ROT ERT Te $150,000 


TITLE INSURANCE & GUARANTY COMPANY. 


Organized under the laws of Cal., June 7, 1902, for the purpose of Title Insurance. 


Officers—O. A. Rouleau, Pres.; Walter, C. Clark, James J. Fagan, R. C. Newell, 
Gaillard Stoney, Vice-Pres.; Edward G. Schwarzmann, Sec.; Donzel Stoney, Mgr. 


Directors—Walter C. Clark, James J. Fagan, Charles F. Hunt, R. C. Newell, 
a oe oueets Edward G. Schwarzmann, Donzel Stoney, Gaillard Stoney, Walter 
. Sullivan. 


Head Office—250 Montgomery St., San Francisco. 

Annual meeting—Ist Mon. in June. 

Capital. Authorized. Outstanding. 
SH ATER: BOO seis: cerned ea ieee awa Meco east aatbaatieiae $750,000 $750,000 

Feb. 15, 1923, Capital increased from $500,000 to $750,000. 

Dividends—Regular, 50 cents per share per month payable on last day of month, 


Extra Dividends—1919, $2.95 per share; 1920, $8.95; 1921, $8.45; 1922, $13.00; 
1923, $12.50; 1924, $12.50. 


Stock Dividends—Feb. 15, 1923, 20°67; Dec. 4, 1923, 10%. 
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BALANCE SHEET, MAR. 31. 


Assets 1924. 1925 
Bourn inne een dere taetaraseteee dase retinas erererlecttclene intense $ 34,438 $ 31,860 
Plarnticcccccccccccccccccccccccssscseseeseccsssesessss vestivevevivisvevevvanisttneeseeessseeesnen 311,124 341,395 
FRE TES CBC sates cela ences nea eteonsscinmese ut Plone d a candy aoaca ne hat, Sonia: 22,355 26,618 
BONS 6 ace es Bis hae acta detrei Finca heal Manetete Ova saan 92,624 120,402 
UCN ra ace leh te 8 lh cece ee nara Rah Rad ace of Peau asain a ale ccc 158,550 256,541 
Mortgage Loans...........00.0000000000000000 0... Sel ah tee a deal 260,547 233,971 
Collateral Loans icisicccctes dca hat eottaaeen aus vcudenta 24,099 31,035 
Furniture and Fixtures... 00000 occ eceece te ceeeeeeeees 8,963 8,291 
Premiums Outstanding Net.......... ee een ee 46,878 49 992 
Miscellaneous Assets... 0ccccccccccesceesentesecsesteesvetersvanseccaeeey 22,515 20 323 
Cash on Hand and in Banks....200.0 cece cette eee 302 838 270,921 

Total Assets... cccccecccecccnteete crsvsesevssveeseneres $1,284,931 $1,391,349 

Liabilities. 

MORN B siste since id ae tis oleae aula eater act gah edad ara tar Ten $ 750,000 $ 750,000 
Title Insurance Surplus Fund. 2.000.000.0000 occccccecccceeee sees 173,681 187,500 
Undivided Profits........00.000.0cccccce cette eee Aeceeabtacutesat 38,405 97 ,548 
RESO EV OR iss axial aete ati nbd cede shea daes yccensse nieen el etic tetnaetancarease nha, 29,756 43,128 
FES CROW FB roscoe cds cd spe cadpn cn rsencgpseset to peu atetnael hosiee aaa sais BA 268,160 287 ,339 
Employees’ Salary Fund... cet ett 24,929 834 

Total Liabilities... cee etter tee $1,284,931 $1,391,349 


TROPICO POTTERIES, INCORPORATED. 
Owned by Gladding, McBean & Co. of San Francisco. 
Officers—Atholl McBean, Pres.; Theodore F. Tracey, Sec. 
Address—660 Market St., San Francisco. 


BONDS. 


Tropico Potteries, Inc., Closed Ist Mortgage 15-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1922. Due July 1, 19387. Callable on any interest date on 30 days’ 
notice at 10714 for first five years; at 105 for next five years, and at 102)4 thereafter. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all properties and assets formerly belonging to 
Tropico Potteries, Inc., consisting of a clay products plant on a 37-acre site at Los 
Feliz Road and Southern Pacific Tracks, Los Angeles, Cal., and 2 clay beds; one 
at Elsinore, Cal., and the other in the Temiscal Canyon, south of the City of Corona, 
Cal.; 2 tale deposits, one in San Bernardino Co. and one in Inyo Co., Cal.; also a dia- 
tomaceous earth deposit in Nevada. 

Sinking Fund—Minimum of $15,000 annually, payable July 1, 1924-1937, inclusive. 

Trustee—Security Trust & Savings Bank, Los Angcles. 


Outstanding, Dec. 31, 1924.00.00... cece cece treet teenies nett ert vente tetttitvatenatitetes $237,000 
Hele 10: Pre nS ry sistas siesta heed atele lt wet iencoreyed ties cusut osetreves raaes schon wa Roeder sedstinly antbedusin ite a 148,000 
Gy hes sce 9 Sos ches ss eee as ation ten casdones aetna tee esc hie a addin Kasil eatn eka sed ead sian ed sobs cet 15,000 

UIC OE NO csi ise stars tac cess sycendentaete Seach cach ene tarearsudeec data nideee oc Gethsuteaaennadratade $400,000 


, TWIN BUTTES WATER COMPANY. 
Officers—W. J. Hole, Pres.; Edith Mull, Sec. 
Address—Arlington, Riverside Co., Cal. 


BONDS. 
Twin Buttes Water Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1923. Due serially, 1928-1943, Feb. 1 each year, $2,000, 1928-1929; 
$3,000, 1930-1931; $5,000, 1932-1938; $7,000, 1939-1940; $8,000, 1941-1942; $75,000, 1943. 
Callable on any interest date on 30 days’ notice at 103. 
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Interest—Feb. -Aug. 1, at office of Trustee, or Crocker National Bank, San Francisco. 

Secured by a First Mortgage on the entire properties of the Company consistin 
of real estate, canals, wells, pumping plants, etc., devoted to serving domestic an 
irrigation water to 2) 300 acres of farm lands in ‘La Sierra Rancho, Riverside Co., 
Cal., adjoining the town of Arlington and about 6 miles S. W. of Riverside. 


Trustee= Pacifie-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, eS se onadeecen aac te! Aes pe De se dees dasteta et ante eben le acs once anon af .....$120,000 
Unissued.o.. i iccecccceeceeeee shauane ated at mend tesla ae atin m Asks 30,000 
AEIIOR IPO i. fh NG oon aha el at desks eerie eacaies aces $150,000 


‘ TYLER ISLAND FARMS. 


Organized under the laws of Cal., Sept. 10, 1919. Owns 3,600 acres of land in 
Sacramento Co., situated on the Mokelumme River and Georgiana Slough (a branch 
of the Sacramento River). The entire tract is under intense cultivation. 


Officers—Thomas McCormack, Pres.; T. C. Tilden, Vice-Pres.; S. M. Smith, 
Sec. & Treas. 


Directors—Mortimer PCIE Aker Daniel McCormack, Thomas McCormack, 
S. M. Smith, T. C. Tilden 


Head Office—9 Main St. ., San Francisco. 

Annual mecting—1st. Tues. after Sept. 1. 

Capital. Authorized. Outstanding. 
SLE GBy O10 52s ont itn onecalee tea rhcticase de oadeaaoxnshcdde Gua tendtasaehe e $1,000,000 $500,000 


BONDS. 


Tyler Island Farms Ist Mortgage 6% Serial. 
Company Pays Normal Income Tax not in Excess of 4%. 


Dated Dec. 1, 1919. Due serially, 1921-1934, Jan. 1 each year, $10,000, 1921; $20,- 
000, ee $10,000, 1924-1930; $50,000, 1931- 1934. Callable on any interest date 
at 102! 9 


Interest—Jan.July 1, at office of Trustee. 
Secured by a First Mortgage on all property. 
Trustee—Anglo-California Trust Company, San Francisco. 


Outstanding, Jan. 2, 1925.00.00 ccc cectee cette sevetetevietevieveeece on. $340,000 

RC LO hers ae alae terseasantaleg stcctamice anata tec hte a actirstshneitanh sai ta biti Fapid.sedtesa taste asetadesmtiaees 310,000 

PRCT ON 5s cots uate A coe che tase tadanesdlan dootnd a Ratlneeel cp lactate Baeclinas peo $650,000 
UNION LUMBER COMPANY. 


Organized under the laws of Cal., Aug. 17, 1891. Owns over 65,000 acres of red- 
wood timber land near Fort Bragg, Mendocino Co., Cal., mills, ete. Owns the 
California Western R. R. & Navigation Co., National Steamship Co., Ft. Bragg 
Electric Light Co. and West Coast Redwood Co.; also 54% of Mendocino Lumber Co., 
50¢> of Glen-Blair Redwood Co. 

Officers—C. R. Johnson, Pres.; O. R. Johnson, F. C. White, Vice-Pres.; C. L. 
White, Sec. & Treas. 

Directors—Wm. Houghteling, C. R. Johnson, O. R. Johnson, H. P. Plummer, 
C. A. Strong, C. L. White, F. C. White. 

Head Office—Crocker Bldg., San Francisco, 


Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7C¢ Cumulative, $100.00 00000000... - .. .... $ 750,000 $ 428,700 
Common, $100.00 oo es estas ses eee 4,250,000 3,821,300 
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BONDS. : 
Union Lumber Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated June 2, 1913. Due serially, 1916-1931, June and Dec. 1 each year, $130,000 
1916-1923; $200,000, 1924-1929; $380,000. 1930-1931. Callable at 101!4. 

Interest—June-Dec. 1, at office of Trustees. 

Secured by a First Mortgage on 45,290 acres of timber land, saw-mills, etc. 

Sinking Fund—$2.25 per 1,000 ft. log scale for all timber on each 40-acre tract in 
advance of cutting. 


Trustees—Continental & Commercial Trust & Savings Bank, Chicago, and 
Michigan Trust Co., Grand Rapids, Mich. 


Outstanding, Mar. 15, 1925.00... cccccceeeceen Scie ennarene ee $1,485,000 

FRU LCOS 5 sce ctor aes sate adie lian dns causarecivieaa edie tupastenth een srectarakes a umuetatanenne dae acest 1,320,000 

Bra Sora be ten ge td 6 coos sph clocs centers desednenscsca ae ed J aaieldaane Se tle nd cau to eens a ed pase aa 72,000 

In: Treasury ocsiaicieonerseccionieinni ken ee UCT eer Ren eee 123,000 

UNIs8U 6d scsi Karate eae ed aehse aces ae ee a ed ate at shoes .. 1,000,000 

PUU GOES Cb cs ses ah ths os es et se saor es Meade stay al nea tatenrin ed apes ra ears eae $4,000,000 
UNION TOOL COMPANY. 


Officers—D. S. Faulkner, Pres.; Wilfred Teal, Sec. 


Address—Torrance, Cal. 
| BONDS. 


Union Tool Company Ist Mortgage & Collateral Trugt Serial Gold 6%. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1912. Due serially, 1913-1932, Feb. 1, $25,000 each year. Call- 
able on and after Feb. 1, 1915, at 10214. 


Interest—Feb.-Aug. 1, at office of Trustee, or Bankers Trust Co., New York. 
Secured by a First Mortgage on all of the plants and properties of the Company. 
Trustee—Pacific-Southwest Trust and Savings Bank, Los Angeles. 


Outstanding, Feb. 2, 1925.00.00... ec eet etter tien tier enerercit cettnentence $101,500 
FROG hci tend arate nce neat aeons ncsatareas ntantar ads iM calles el nesta Retlnsda tthe Ma ts) 398,500 
PAU NOL IZOG cc cer cedacreen ee holon oh nisat cio taadees esate tthe teensy Ata setae om ate ag $500,000 


THE UTAH CONSTRUCTION COMPANY. 

Organized under the laws of Utah. Jan. 8, 1900. Owns and operates approximately 
212,070 acres of ranch and farm lands in Nevada, Utah and Idaho, and in addition 
owns in fee and unencumbered approximately 22,337 acres ranch and range land in 
Humboldt Co., Nev., and 4,700 acres of alfalfa lands in Butte, Custer and Twin Fall 
Counties, Idaho. Also owns 24,698 head of cattle and 33,000 sheep. Engaged in con- 
tracting business. In addition to the land owned in fee, leases from the Central 
Pacific Railway Company 564,154 acres of adjacent range land. 

Officers—W. H. Wattis, Pres. & Gen. Mgr.; E. O. Wattis, A. H. Christensen, 
Vice-Pres.; Warren L. Wattis, Sec. & Treas.; L. S. Corey, Asst. Sec. & Asst. Treas. 

Directors—A. H. Christensen, L. R. Eccles, Marriner S. Eccles, H. J. Lawler, 
R. B. Porter, Joseph Scowcroft, E. O. Wattis, W. H. Wattis, Warren L. Wattis. 

Head Office—Eccles Bldg., Ogden, Utah. 

Annual meeting—4th Tues. in Jan. 

Capital. Authorized. Outstanding. 
FACS OL ces el ae ea cet de ree cme rue A nel terial $2,500,000 $2,438,100 

Dividends—As determined by the_Board of Directors. 1922, 20%; 1923, 10%); 
1924, None. 


Utah Construction Company Ist Mtge. 714% Serial Bonds 
Underwritten by ourselves and Associates. 


eee scum ace. GEO. H. BURR, CONRAD & BROOM “*.cery0E °° 
GEORGE H. BURA A CO. e UE. ’ SEATTLE 


NEW YORK, CHICAGO INCORPORATED LOS ANGELES 


PHILADELPHIA, BOSTON 
ST. Louis BONDS PORTLAND 
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BALANCE SHEET, DEC. 31. ° 
Assets. 1923. 1924 

| 0 0 Cee aN EEN RTP CRED TOO eR STOO VUSTNG RT 1 te re eT Ret ener $2,668,960 $2,660,600 
Yards, Buildings and Equipment (ILess Depreciation)............ 720,534 824,029 
Investment in Oakland Repair Yard.....0.00000000.00000000c0cccccccse ceeeeteeeeeeeee 34,400 
Current ASsets..............ccccccsscccscccescescesseesseseeseccnseserecsvevsvenseusesventeneveneves 3,460,261 4,459,274 
Uncompleted Contracts......0....000.00.0005 ccc eet tee tttteeten 162,390 244,271 
Notes and Miscel. Accounts Receivable........................ tatisee esa t 53,345 26 ,097 
Water Contracts and Rights Unsold.......0000000000000000. 631,655 500,939 
Prepaid Interest .cccavtsnt nrtenreimar omen tnedelin eas dawaaudees 2,201 
Bond Discount Deferred .....0.00 occ ccecceccceceeeccetecescnttessen 49,899 43,599 

Total Assets... ccc cc nee enabeeeitetene $7,747,044 $8.885,410 

Liabilities. 

Capital Stock... ee. Be cates atca nate oes tent $2,438,100 $2,438,100 
First Closed Mtge. 712% Serial Gold Bonds.........00..00000......... 1,200,000 1,150,000 
Current Liabilities... ccc cece ccccceceeccccccsecvececvesevsteevsuevecesseecas 594,658 1,386,397 
Reserve Federal Income Taxes—Estimated.............0.0..0000......... 6,500 kee 
Deferred) Ln G ore cen sie ceiecstsscges cir eiadeeen tt eteace alae aed oleae nade. Cvehisoo venta 33,000 
Land Contracts, Non-Current...0.00000000000000 cece cette seeee 29,396 28,565 
Surplus..........00..0.00.. RN te Ne aT Rene TN Riemer n an: Meee mre ae 3,479,390 3,849,348 

W051 OFT 0) 0 (1 eRe en $7,747,044 $8,885,410 

BONDS. 


The Utah Construction Company lst Mortgage 714% Serial Gold. 
2% Income Tax Paid by Company. . 


Dated Dec. 1, 1921. Due serially, 1924-1935, Dec. 1 each year, $50,000, 1924-1926; 
$100,000, 1927-1934; $300,000, 1935. Callable on any interest date on 60 days’ notice 
at par plus &% of 1% for each year or fraction thereof of unexpired term. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First otek on approximately 208,000 acres of ranch and range 
lands in Nevada, Utah and Idaho. 
Trustee—Mercantile Trust Co. of California, San Francisco. 


Outstanding, Mar. 15, 1926..0.000 000. b ahid Ss wrceauiavnat martes uaeelnaetete eusccaenass $1,150,000 

ROE deta cts aes sith ete aca Sh cats tay tcc pet pets naa se eaomecaecws se sndea ude loner i aeereaamaaleat 100,000 

PU TROT AZ CN ise castor eh ce ans cee a rectedeayspunmcahe edit Soacetacw appre ea otaollvameen eee $1,250,000 
VALLEY RANCH COMPANY. 


Officers—G. P. Nevitt, Pres.; Robert Metzler, Asst. Sec. 
Address—Phoenix, Ariz. 


BONDS. 


Valley Ranch Company Ist Mortgage 8% Serial Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 


Dated May 1, 1921. Due serially, 1922-1931, May 1 each year, $25,000, 1922-1930; 
$775,000, 1931. Callable in numerical order on any interest date on 30 days’ notice 
at 100 plus 16% for each year of unexpired term, or portion thereof. 


Interest—May-Nov. 1, at office of Trustee, or Guaranty Trust Co., New York. 


Secured by a First Mortgage on over 16,350 acres of land located in Maricopa 
Co. in the Salt River Valley, Arizona; 9 cotton gins, and an 8-press cotton oil mill. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925.00.00... cece eee cee eter etee ib ctvitctnttettentrentreeay $ 747,500 
PROUT PO ised Guth Giseeade Mis to oh wpnenintencsbinincc Maal pietassicuaciane’ Suasen cease ecletoen Wihaaetete bese ecyaseaeck 252,900 
Authorized... cc ccc cece ee. Aeeiseas as tee te ip ra lene tated $1,000,000 
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THE VAN CAMP SEA FOOD COMPANY, INC. 


Organized under the laws of Cal., July 12, 1922, as a consolidation of International 
Packing Corp. of Cal.; White Star Canning Co.; Van Camp Sea Food Co., and Niel- 
sen & Kittle Canning Co., Ltd. oak 5 modernly equipped canning plants lo- 
cated on Los Angeles Harbor and San Diego Bay engaged in packing tuna, alba- 
core, sardines and other California food products, and in the manufacture of fish oil 
and fertilizer; 144 houses located near plants, and owns or controls through mort- 
gages fleet of deep sea fishing boats consisting of approximately 250 vessels. 

Receivership was appointed Sept. 8, 1924, S. W. Burford, Receiver. At time of 
going to press, a reorganization of Company’s capital was in progress, and application 
or discharge of Receiver has been made. 

Officers—S. W. Burford, Pres.; H. E. Nicholas, B. Houssels, A. Larson, Vice- 
Pres.; C. D. Sloan, Sec.-Treas., J. O. Sieverling, Asst. Sec. 

Directors—L. M. Battson, S. W. Burford, David Blankenhorn, W. H. Gillis, B. 
Houssels, A. Larson, J. H. Ramboz, A. G. Reynolds, Frank Van Camp. 

Head Office—Terminal Island, Cal. 

Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Prior Preferred, 8% Cumulative, $100....0000000.0000 ee $ 750,000 $655,000 
Preferred, 7% Cumulative, $100...0..0000.00000cccccccccccccescesesseseenes 2,500,000 598,500 
ComrnOn; S100 ose boi ooh is teas eee eraseterecd cane Sune 3,500,000 801,100 


Prior Preferred Stock Provisions—Preferred as to assets. Dividends payable 
quarterly, from Jan. 1. Callable at 110. Sinking Fund—Beginning Nov. 1, 1924, 
10% of net earnings of previous year, after bond sinking fund. 

Preferred Stock Provisions—Dividends payable quarterly, from Jan. 1. Call- 
able at 105. Sinking Fund—Beginning Nov. 1, 1924, 5% of net earnings of previous 
year after bond and prior preferred sinking funds. 

Dividends—Preferred, none. 

Common, none. 

BONDS. 
Van Camp Sea Food Company, Inc., Ist (Closed) Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 15, 1923. Due Feb. 15. 1937. Callable on any interest date on 60 days’ 
notice at 107 to Feb. 15, 1931; thereafter at 1% per year less each year. 

*Interest—Feb.-Aug. 15, at office of Trustee. 

Secured by a First Mortgage on all boats, plants, equipment, leases and other 
physical property of the Company now owned or hereafter acquired. Additionally 
secured by deposit with Trustee of mortgages on boats and floating equipment owned 
by fishermen aggregating about $629,000. 

*Sinking Fund—Beginning 1924, Feb. 15 each year, 15% of net earnings, minimum 
to be in varying amounts from $25,000, 1924 to $114,000, 1937. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 1, 1925.00.00... cece esecsceeesescseteescesesatesesessiseseneessstiteesneven $788,000 
TROUT OC echt este geet rine or ete eae a as ted aint ae Mac i aah nm, ed otal deren tied 62,000 
UE ORL soo occas teh pei yaaa ocala a tat ether daa wien ati bies Uta gi ited seacps, <ceeidhbat $850,000 


*There has been no default on either interest or Sinking Fund. 


VENICE ISLAND LAND COMPANY. 
Bondholders Committee—Frank L. Taylor, Howard C. Price, Duncan A. MeLeod. 
The Company defaulted bond interest due June 1, 1924. 
BONDS. 
Venice Island Company Ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1906. Due Dec. 1, 1931. Callable at 105. 
Interest—June-Dec. 1, at office of Trustee. 
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Secured by a First Mortgage on 3,843 acres of agricultural land located in the 
center of San Joaquin Delta, 15 miles S. W. of Stockton, Cal. 

Sinking Fund—$3,000 per annum. 

Trustee—Anglo-California Trust Company, San Francisco. 


Outstanding, Mar. 1, 1924.00.00... ccc cece tenets eeeeecetscstteescetssseeeceeeees $170,000 

Retired and Cancelled... cccccccccec cscs teeeeseeteetestevescseieticstttcrcetticeientiestes 80,000 

ADCO ZC, gc ascetic dace haha sk teh Rieaated ae leercts tas Mg chia Mash ean na $250,000 
VENTURA FARMS, INC. 


Officers—James Leonard, Pres.; R. B. Edmondson, Sec. 


Address—Camarillo, Cal. 
BONDS. 


Ventura Farms, Inc., Ist Mortgage Serial 7%. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1923. Due serially, 1926-1936, Oct. 1 each year, $5,000, 1926-1927; 
$10,000, 1928-1929; $15,000, 1930; $20,000, 1931; $25,000, 1932-1934; $30,000, 1935-1936. 
Callable on any interest date on 60 days’ notice at 103. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on approximately 2,540 acres of land situated at 
the head of the Santa Rosa Valley, Ventura Co., Cal., 8 miles from Camarillo and 
20 miles from Oxnard, of which 488 acres are planted to orchard, 650 acres to beans 
and hay and the balance undeveloped farm land and pasturage. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 1, 1925.00.00. eect ite ent $200,000 


W. A. CRANE PROPERTIES. 
BONDS. 


W. A. Crane Properties lst Mortgage 7% Real Estate Serial Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 

Dated Dec. 1, 1922. Due serially, 1925-1937, Dec. 1 each year, $10,000, 1925; 
$15,000, 1926-1931; $20,000, 1932-1935; $35,000, 1936-1937. Callable on any interest 
date after Dec. 1, 1925, at a premium of 4 of 1% for each year of unexpired term. 

Interest—June-Dec. 1, at office of Trustee, or Mercantile Trust Company of Cali- 
fornia, San Francisco. 

Secured by a First Mortgage on 3 parcels of land and improvements devoted 
principally to sheep raising; (1) 54,279 acres grazing and range land lying 42 miles 
east of Ogden and 48 miles N. E. of Salt Lake City, Utah, (2) 200 acres agricultural 
land near Riverton, Salt Lake Co., Utah, and (3) 4,331 acres agricultural and grazing 
land lying 34% miles west of second parcel. Mortgage also covers lease on approxi- 
mately 1,900 acres adjoining tract 1. Bonds are the obligation of Crane Land & 
Livestock Co., address, c/o Bankers Trust Co., Newhouse Bldg., Salt Lake City, 

‘tah. 

Trustee—Bankers Trust Co., Salt Lake City, Utah. 

Outstanding and Authorized, Jan. 1, 1925.00.00 ee Tae eben $250,000 


W. A. CURTIS ESTATE COMPANY. 


Officers—Fred. W. Keisel, Pres.; E. E. Myers, Sec. 
Address—117 J St., Sacramento, Cal. 


VENTURA FARMS, INC. First Mortgage Serial 7% Bonds 


SAN FRANCISCO PORTLAND 
LOS ANGELES SRATTLE 


ORIGINAL UNDERWRITERS 
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BONDS. 
W. A. Curtis Estate Co., lst Mortgage Serial 7% Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1922. Due serially, 1928-1937, May 1, $50,000 each year. Callable 
on any interest date on 30 days’ notice at 105. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on 1,300 acres on Sherman Island, 866 acres on Tyler 
Island, located in the Delta Section of the Sacramento River, and 3 parcels of im- 
proved business property in the City of Sacramento, Cal. 


Trustee—California Trust & Savings Bank, Sacramento, Cal. 
Outstanding and Authorized, Jan. 1, 1925.00.00. cc ttt cette $500,000 


. WAHTOKE VINEYARDS. 
BONDS. 
Wahtoke Vineyards Ist Mortgage 7% Serial Gold. 


Borrowers on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holders. 

Dated Dec. 15, 1921. Due serially, 1922-1931, Dec. 15 each vear, $60,000, 1922- 
1924; $50,000, 1925-1926; $25,000, 1927-1930; $20,000, 1931. Callable on any interest 
date at 102. 

Interest—June-Dec. 15, at office of Trustee. 

Secured by a First Mortgage on 2,196 acres of land located 21 miles 8S. E. of Fresno, 
Cal., and 6 miles from Sanger and Reedly, part of which is vineyard, grain and pasture 
lands. Bonds are the personal obligation of K. Arakelian, W. B. Nichols and J. H. 
Lindley, Mattei Bldg., Fresno, Cal. 

Trustee—Pacific-Southwest Trust & Savings Bank, Fidelity Branch, Fresno. 


Outstanding, Jan:1 5 1925 cis cseetelyitili ctl oh Satan ce leseech ben etad atl atein aahg Hache at nk $225,000 

PRETO res seg ei Seer GN cI Ailes Re ae AA eases e's Oi all cetera Galea Ue ines 175,000 

PROUT OUI 26 O24 cet Mosctencn us Bao reno ereetobin ia ansettelta ee tenements: $400,000 
WAKEFIELD BUILDING, INC. 


Officers—W. H. Wakefield, Pres.; A. M. Wolfenden, Sec. 
Address—Wakefield Bldg.. Oakland, Cal. 


BONDS. 
Wakefield Building, Inc., 1st Closed Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 15, 1924. Due serially, 1928-1939, Jan. 15 each year, $12,000, 1928; 
$14,000, 1929-1930; $16,000, 1931-1932; $18,000, 1933-1936; $20,000, 1937; $44,000, 1938; 
$124,000, 1939. Callable as a whole, or the 1938 maturity in part, on any interest 
date on 30 days’ notice at 102). 

Interest—Jan.-July 15, at office of Trustee. 

Secured by a First Mortgage on property 100 ft. square on the north side of Seven- 
teenth St., between Broadway and Franklin St., Oakland, Cal., and a 7-story rein- 
forced concrete medical office building erected thereon. 

Trustee—The American Bank, San Francisco. 


Outstanding, Jan. 1, 1925.00... ce ee cette ce cies iceetetes Gutectseteneeeees $312,000 
Unissued, 1938 maturity... ct einen f Muictcueee hateheott 20,000 
AUItNOFIZOG oar ranch cette ih eM otat ine Ne detest rectus ack Mass cuiean eee $332,000 


WASHINGTON-LAFAYETTE APARTMENTS. 


Owned by Two Thousand and Six Washington Street, Inc., a corporation. 
Officers—R. F. Oakes, Pres.; Geo. V. Steed, Sec. 
Address—1 Harrison St., San Francisco. 
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BONDS. 


Washington-Lafayette Apartments Closed Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1923. Due serially, 1926-1938, Oct. 1 each year, $20,000, 1926-1929; 
$25,000, 1930-1933; $30,000, 1934-1937; $100,000, 1938. Callable on any interest date 
on 60 days’ notice at 103. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on property and a 10-story community apartment 
house of concrete construction to be erected on Washington St. near Gough St., San 
Francisco. 

Trustee—Mercantile Trust Company of California, San Francisco. 

Outstanding and Authorized, Jan. 1, 1925.00.00... cece tenet $400,000 


WASHINGTON FIREPROOF BUILDING COMPANY. 


Officers—Stuart O'Melveny, Pres.; Josephine Callahan, Sec. 
Address—Title Insurance Bldg., Los Angeles. 


BONDS. 


Washington Fireproof Building Company Ist Mortgage Sinking Fund 5% Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1912. Due May 1, 1952. Callable on any interest date on 60 days’ 
notice at 103. 

Interest—May-Nov. 1, at office of Trustee, or Bankers Trust Co., New York. 

Secured by a First Mortgage on property located on the 8S. W. corner of Third 
and Spring Sts., approximately 85 ft. by 130 ft., Los Angeles, Cal., together with a 
modern 12-story Class ‘‘A’’ office building, known as the Washington Building, 
erected thereon. 

Si Fund—Annually, beginning May 1, 1915, sufficient money to retire $15,- 
000 par value of bonds, or Company may deliver bonds in lieu of money. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925.00.00... cies ee es eeneees sents rereaeeresosneneasentecer steerer etree $400,000 

Retired....... SNE eee EN ern ee “Saige ade ssn ea etn des LN Rds ei 150,000 

AGtHOPiZed aac oc ohetsatatatied nae eect eae aoe $550,000 
WASHINGTON BUILDING. 


Washington-California Company. 
Organized under the laws of Washington in July, 1924. Owns real estate on the 
N. EF. cor. of Eleventh St., and Pacific Ave., 120 ft. by 70 ft., Tacoma, Wash., on 
which lot is being erected a modern, 17-story, Class ‘‘A’’ office and bank building. 


‘ qo W. Chapin, Pres.; M. Fleishhacker, Vice-Pres.; S. M. Smith, Sec. 
reas. 
Directors—W. W. Chapin, Herbert Fleishhacker, M. Fleishhacker, H. M. Simons, 
S.M. Smith, Chas. A. Wallace. 


Head Office—9 Main St., San Francisco. 

Annual meeting—3rd Wed. in Oct. 

Capital. Authorized. Outstanding. 
Shares, S100 soci cre5 iv et acenavinren ances arg aur ate $499,000 $499,000 


WASHINGTON BLDG., TACOMA 1st (Closed) Mtge. 6% Gold Bonds 


aces BOND & Gogpwin & TUCKER rors | 


ASSOCIATED IN ORIGINAL UNDERWRITING 


Google 
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BONDS. 
Washington-California Company 1st Mortgage 6% 20-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1924. Due Sept. 1, 1944. Callable on any interest date on 30 
days’ riotice at 102. 


Interest—Mar.-Sept. 1, at offices of Co-Trustee, or National Bank of Tacoma, 
Tacoma, Wash. 


Secured by a First Mortgage on real estate and building described above. 


Sinking Fund—Commencing Mar. 1, 1927, and annually thereafter, $20,000, 
1927-1929; § $25,000, 1930-1932; $30,000, 1933-1934; $35,000, 1935-1938; $45,000, 1939-1940; 
$50,000, 1941-1943. 


Trustee—Grant Cordrey, San Francisco. 
Co-Trustee—Anglo-California Trust Co., San Francisco. 
Outstanding and Authorized, Jan. 1, 1925....00.000.000.00.0c ccc ccc cette ete te etter $975,000 


WEINSTOCK-LUBIN STORES CORPORATION. 
Officers—Simon J. Lubin, Pres.; C. H. Hails, Sec. 
Address—12th & K Sts., Sacramento, Cal. 


BONDS. 
Sacramento Building Company Closed Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1923. Due serially, 1925-1938, June 1 each year, from $16,000, 1925 
in varying increasing amounts to $30,000, 1937; $375,000, 1938. Callable on any in- 
terest date on 30 days’ notice at 103. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on property located on S. W. corner of 12th and K 
Sts., 160 ft. by 200 ft., Sacramento, Cal., and a 3-story, reinforced concrete depart- 
ment store building erected thereon and leased to Weinstock, Lubin & Co. Lease 
assigned to and deposited with Trustee. 

Trustee—The American Bank, San Francisco. 

Outstanding and Authorized, Jan. 1, 1925.00.00... ccc cece etscetes ttc tccnetene $675,000 


WEBER SHOWCASE & FIXTURE COMPANY. 


Organized under the laws of Delaware, Dec. 6, 1920, succeeding to a corporation 
of the same name organized under the laws of Cal. in 1903. Company manufactures 
commercial showcases, office and bank fixtures, soda fountains an confectionary 
equipment. Owns plant, buildings and equipment located at Fifth and Seaton Sts., 
and a site consisting of 14.64 acres at South Park and Slauson Aves., on a portion of 
which the Company is erecting a new modernly equipped plant, Los Angeles, Cal. 

oo Weber, Pres.; Al. C. Boesmiller, Vice-Pres. & Treas.; J. R. Deer- 
ing, Sec 


Directors—V. H. Rossetti, LeRoy Stanton, Fred Weber, Karl Weber. 
Head Office—5700 South Park Ave., Los Angeles, Cal. 
Annual meeting—Third Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum. $100..0000000000 occ cette tiene: $500,000 $156,100 
Common, NGG ci50.tawctan setae tiamehiatt ond ab lox tah Deca te a Stila hs 5,000 shs. 170 shs. 


Preferred Stock Provisions—Preferred as to dividends. Callable at 105. 
Dividends—Preferred, 8% per annum, quarterly, from Feb. 1, 1924. 


WASHINGTON-CALIFORNIA COMPANY ist MORTGAGE 6% 20-Year 
Sinking Fund Gold Bonds Underwritten by Ourselves and Associates 


sf BLYTH, WITTER & CO, “2: 


Google 


578 WALKER’S MANUAL 


BONDS. 


Weber Showcase & Fixture Company 7% lst Mortgage Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1924. Due Mar. 1, 1939. Callable on any interest date on 30 days’ 
notice on or before Mar. 1, 1927 at 103; thereafter on or before Mar. 1, 1932 at 10214; 
thereafter at 102. . 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on the Company’s properties described above. 

Sinking Fund—Monthly, commencing Mar. 1, 1926, the following total amounts 
for each year ending in Feb., $25,000, 1927; $30,000, 1928-1929; $35,000, 1930-1931; 
$40,000, 1932-1934; $45,000, 1935; $50,000, 1936; $55,000, 1937; $60,000, 1938; $115,000, 
1939. In addition thereto, 10% of annual net earnings over $100,000. 

Trustee—Farmers & Merchants National Bank, Los Angeles. 


Outstanding and Authorized, Jan. 1, 1925.00.00. eee eee eteeete tee teeteneeee $600,000 


WEST AMERICAN FINANCE COMPANY. 


Organized under the laws of Delaware, July 9, 1923. Engaged in the business 
of financing automobile purchase contracts. 

Officers—H. O. Harrison, Pres.; P. H. Greer, J. E. French, Vice-Pres.; A. D. 
Plughoff, Vice-Pres. & Treas.; Thos. R. Lamb, Vice-Pres. & Sec.; Fred S. Haines, 
Vice-Pres. & Gen. Mgr.; L. J. Byers, Asst. Treas. 

Directors—Howard Brickell, L. J. Byers, F. B. Campen, R. C. Foerster, J. E. 
French, P. H. Greer, Fred S. Haines, H. O. Harrison, A. L. King, E. B. King, Thos. 
R. Lamb, P. H. Lyon, C. W. McCabe, Jos. Musgrove, A. D. Plughoff, Fred Shingle, 
B. M. Taylor, F. R. Tousey, Vincent Whitney. 

Head Office—225 Bush St., San Francisco. 

Annual meeting—3rd Wed. in Mar. 


Capital. Authorized. *Outstanding. 
Preferred, 8% Cum., $10.0000.00000cc ce ee ais awsgetunemte es $5,000,000 $1,088,450 
Common, Class ‘‘A’’, $10.0... faints aie 5,000,000 931,930 
Common, Class ‘‘B”’, no par value... ee 50,000 shs. 50,000 shs. 


*As of Mar. 31, 1925. 

Preferred Stock Provisions—Preferred over common stock as to assets and divi- 
dends. Callable on any dividend date on 30 days’ notice at 110%. 

Preferred stockholders have the right to purchase one share of Class ‘‘A’’ common 
stock for each two shares of preferred stock owned, as follows: On or before Dec. 
31, 1924 at $8.50 per share; thereafter, on or before June 30, 1925, at $9.00 per share; 
Dec. 31, 1925 at $9.50 per share; June 30, 1926 at $10 per share. 

Sinking Fund—Beginning July 1, 1927 and annually thereafter 2% of stock out- 
standing to purchase stock, if offered, at not to exceed 100%. 

Common Stock Provisions—Class ‘‘A’’ Common Stock is entitled to 8% cumula- 
tive dividends per annum, after payment of Preferred dividends. Any further divi- 
dends declared on Common Stock are divided equally between Classes ‘‘A’’ and 
‘*B’? Common Stock. 

Transfer Office—Wells Fargo Bank & Union Trust Co., San Francisco. 

Dividends—Preferred, 8(% per annum, quarterly, Jan. 15. 

Class ‘‘A’’ Common, 8% per annum, quarterly, Mar. 15. 

Class ‘‘B’’ Common, None. 


WEBER SHOWCASE & FIXTURE COMPANY 7% ist MORTGAGE 
Sinking Fund Gold Bonds 
Underwritten by Ourselves and Associates 


Sen Francisco BLYTH. WITTER & Co, 


Chicago 


Google 
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BALANCE SHEET, MAR. 31, 1925. 


Assets. 
e He ed ACCOMM sec siterecee es aa nate een each Ia A aeetin aa nes eat $ 23,130 
Be ected aca ee eects eae teattcean lata hate ptont ination et neta eiaitecs OAw ee 
Notes and Contracts Receivable... ccc cc ete te ttetiteees 2,717,461 
Miscellaneous Receivable: isi: .:cis.granntaa seein i ieee ou: 5,359 
Coast iri Trust vic odes eee centre oa Sait cece essen See beateg ete deta es: Ecce : 
Stock Discount and Deferred charges... 0000.00.00... ee Weed decree 434,693 
Total Assets... ee eee ee eae tr acne ireland $3,559,569 
Liabilities. 
Prelerred Sb ke icatien ii arias rah eet eels cle det esta daceccy sds Bohaeigos $1,088,450 
Common Class ‘‘A’’ Stoek..0 oc ees hate cece e ee eens 931,930 
Common Class ‘‘B’’ Stock (50,000 shares)... cece cette 5,000 
Bank Notes Payable......0.000.0.00.0cc ccc ete ttc tte ee ne eens 1,270,000 
Accounts Payable....000000000000 ce es Scie aatsen tics Aa wliecarehspicasteych toasted 74,155 
A GOTUEG AC COUTES 5555.50 ckscs ots eyes tacnanagesenedobericiamn tna dnaiien nae <anicersesoenee bsagetuy cngem cence: 1,111 
Interest and Charges Advanced... ecco. ssssssssesessssettssssererssteessssssveestsseeeen 101,153 
Surplus and Reserves.....0..00.0.0..00000000cctttee ie ee ee ee eee 87,770 
We 7-1) GV 'L0) 1G (cr; a ee nan eT Ee ng DENT ote ee $3,559,569 


WEST COAST LIFE INSURANCE COMPANY. 

Name changed from West Coast-San Francisco Life Insurance Co. to West 
Coast Life Insurance Co. Mar. 3, 1920. 

Organized under the laws of Cal., Mar. 12, 1906. A merger of The West Coast 
Life Insurance Co.and the San Francisco Life Insurance Co. Conducts a life insur- 
ance business. 

Officers—John A. Koster, Pres.; T. C. Tilden, lst Vice-Pres.; Victor Etienne, Jr., 
Vice-Pres.; F. V. Keeslin Vice-Pres. & Counsel; Gordon Thomson, Vice-Pres., _ 
Sec. & Actuary; Geo. D D. Clark, Treas.; Geo. F. Limback, Carlos C. Warner, G. W. 
Heins, R. F. ill, Asst. Secs. 

Executive Committee—G. D. Clark, Victor Etienne, Jr.. Geo. U. Hind, Byron 
Mausy, A. J. Merle, W. B. Reis, T. C. Tilden. 

Finance Committee—Victor Etienne, Jr., F. V. Keesling, John A. Koster, W. B. 
Reis, T. C. Tilden. 

Directors—Alden Anderson, Dr. M. O. Austin, Benjamin F. Bledsoe, M. J. Bran- 
denstein, G. D. Clark, S. Waldo Coleman, J. M. Etienne, Victor Etienne, Jr., Geo. 
U. Hind. Francis V. Keesling, John A. Koster, Thos. Maclay, Byron Mauzy, Aid. 
Merle, Charles C. Moore, W. B. Reis, Gordon Thomson, Paul O. Tietzen, T. C. Tilden. 

Head Office—605 Market St., San Francisco. 

Annual meeting—2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
po 5 or A) ete ee aR eh encom OE COC nO ne RTS NS oP ONE A er $500,000 $500,000 

Capital increased from $250, 000 to $500,000 Mar. 25, 1924. 


Dividends—1925, 12% per annum, paid 6% on Feb. 26, and 6% payable on Aug. 
26. 12% paid in 1924, 1923 and 1922. 10% paid in 1921. 


FINANCIAL STATEMENT, DEC. 31. 


Income. 1923. 1924. 
New Premiums (Less Reinsurance)... 0... .....$ 669,207 $ 784,932 
Renewal Premiums (Less Reinsurance).......... 0... ........... 1,682,470 1,988,692 


WEST AMERICAN FINANCE COMPANY 8% CUMULATIVE PREFERRED STOCK 
Underwritten by ourselves and agsociates 


SHINGLE, BROWN & CO. 


INVESTMENT SECURITIES 


SAN FRANCISCO 


Google 
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Disbursements. 1923 
Paid Policyholders....00000 00000 i cece cece eee $ 813,588 
Taxes, Licenses and Fees... ... shite ate cteaecan ate lesiin Saud 67,791 
Medical, Legal and Inspection Ore et NE AR 63,277 
Commissions.....00..00 ccc pleted decane 438,997 
Real Estate ae oa Nan saeies nce es ttnscaceng abate epingerthtahAteeschm aire 31,110 
General Expenses.......00000000000000000000occccccce cecccececceeee veveteete setvaeesesey 520,481 
Paid Stock aldere for dividends... oo. eeeeee 29,774 

Total Disbursements......00000000000000 eee $ 1,965,018 
Insurance in Force......000000.00000000000 0 ere mee re $64,667,311 
1923 
over 

Increases. 1922. 
Admitted Assets... occ ees cceteceveterieerreeee: dese $1 vie 906 
Premium Income..........0000000000000000.... ilies pect Sah ee urn te Teens 421,808 
Interest and Rents... cece cecececcecseeetetetvesereesvee 51,936 
Paid for Insurance in Force... 0. ere ee 13,002,045 
TROBEEV ES 5356 Rehan toca sec esata Seals aren ate ORC ee eee ee 1 ‘072 ,016 

BALANCE SHEET, DEC. 31. 

Assets. 1923. 
Home Office Bldg., and Other Real Estate... $ 852,683 
Loans on Real Estate—First Mortgage... 2,094,497 
Collateral Loans... cece ececccecetecseecevttcttetivsven Wecelecedes 38,100 
PO yO i08 aie coont sc Sr eed Seco eve nce pede eee tends eee eee 1,864,910 
Bonds and Stocks Owned....0.0000.00 0c errs 3,340,568 
Net Premiums Outstanding and Deferred... 0. ............. 401,768 
Interest due and accrued... ccc cece tects cv veeceeaee 106,602 
Cash in Banks and in Offce...w....0 oie ecececeees 140,729 
OCMC ASSO U Sci tren cashes ight a soma a het Coben ty Altea rind 27 ,849 

Total Admitted Assets.......... sehen cdr Pan een aahame seen $8,867,706 

Liabilities. 

Capital Stock... cc eect ttn et tienen $ 250,000 
Reserves on all Outstanding Policies.....000000000000000000000 ce. 7,697,059 
Reserve for Losses incurred......0.0000 00000000 ccc cect ceectereeee 94, ‘086 
Interest and Premiums Paid in Advance......0.00000000000000..0.00000...... 34.701 
Reserves for Taxes payable... tte ete 80,409 
All other Liabilities...0.000000000000 ccc cccceecceeecc teeectteerten 29,713 
Assigned pled (Deferred and Annual Dividend Funds)... 361,059 
Unassigned Surplus.....0....000000000000 cece cteeeeeeeetteertcteeseteceees 320,679 

otal Din bilities seicauscmnctidentaciarteeo- nap watins $8,867,706 


WEST COAST THEATRES, INC. 
Not revised by the Company. 


1924 
$ 1,079,628 
70,573 
62,700 
529,037 
35,468 
523,683 


’ 


$ 2,338,353 


$77,058,168 


$ 1,781,862 
421,947 
102,153 

12,390,857 
1,160,064 


Organized under the laws of Cal., Nov. 1920. Operates directly or through sub- 
sidiaries a chain of 78 motion picture theatres in 30 of the princi al cities in California. 


panes subsidiaries are: West Coast Theatres, Inc. of Cal. 
» Inc.; Hollywood Theatres, Inc.; 
ie and Huntington Park Theatre Co., Inc. 


; Boulevard Theatre 
Venice Investment Co.; ; Anaheim Theatres, 
The Company holds interests in other 


corporations operating a similar line of business. Company is providing for the open- 


ing of 11 additional theatres. 


WEST COAST THEATRES, INC. Ist Mtge. 7% S. F. Gold Bonds, 


Series ‘‘A,’’ 1939 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA 


Google 


SAN FRANCISCO 
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' Officers—Michael Gore, Pres.; Sol Lesser, Vice-Pres.; A. L. Gore, Sec.; Adolph 
Ramish, Treas. 
Directors—David Bershon, A. L. Gore, Michael Gore, Frank Hutton, Sol Lesser, 
Adolph Ramish, Joseph M. Schenck. 
Head Office—Los Angeles, Cal. 


Capital. Authorized. Outstanding. 
Shares, $10............... Sea aie cena ncaa tal canara eet een tt tent cea $2,000,000 $1,402,130 
Dividends—12°% per annum, payable quarterly. 
BONDS. 


West Coast Theatres, Inc., Ist Mortgage 7% Sinking Fund Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 

Dated June 1, 1924. Due June 1, 1939. (See Sinking Fund). Callable on any 
interest date on 30 days’ notice on and after June 1, 1925 at 105. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on one lot and 99-year leasehold interests in 3 lots 
of 25 ft. frontage each by average depth of 180 ft. on Ocean Ave., near American Ave., 
Long Beach, Cal., together with a Class ‘‘A’’ theatre, store, office and restaurant 
building being erected thereon. 

Sinking Fund—Annual minimum payments on June 1 each year, $10,000, 1925; 
$15,000, 1926-1934; $16,000, 1935-1939. In addition thereto, 14 of net funds received 
from tenant leases, all of which are assigned to Trustee, to be used for bond retire- 
ment, and commencing June 1, 1925, monthly, a sum equal to $1.75 per seat for at least 
2,000 theatre seats. Entire issue is payable at 105. 

Trustee—Title Insurance & Trust Co., Los Angeles. 

Outstanding and Authorized, Jan. 1, 1925.00.00... ete ne erent $225,000 


West Coast Theatres, Inc., lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1924. Due serially, 1925-1939, July 1 each year, $15,000, 1925; 
$25,000, 1926-1938; $10,000, 1939. Callable on any interest date on 30 days’ noticeat 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on property owned in fee located on the N. W. cor. 
of Washington Blvd. and Vermont Ave., Los Angeles, 192 ft. by 210 ft., together with 
a 2-story Class ‘‘A’’ and ‘“‘C’’ office, store and theatre building being erected thereon. 

Sinking Fund—Commencing not later than July 1, 1925, monthly, $1.75 per seat 
for not less than 2,000 theatre seats, to be expended, Ist, on next due bond interest 
payment, 2nd, on next due bond serial payment, 3rd, to call bonds of longest maturity, 
if none otherwise purchaseable. In addition thereto, 14 of net funds (if any) received 
from tenant leases, all of which are assigned to Trustee, to be added to Sinking Fund, 

Trustee—Title Insurance & Trust Co., Los Angeles. 

Outstanding and Authorized, Jan. 1, 1925.00.00... center cent teetereseeneeneney $350,000 


WEST TULARE LAND COMPANY. 

Organized under the laws of Cal., Oct. 24, 1921. Owns and operates 9,714.25 acres 
of contiguous agricultural land, and leases 6,750 acres adjoining, located in the San 
Joaquin Valley, about 8 miles S. W. of Stratford in Kings Co. 

‘ aims W. Goodfellow, Pres.; L. R. Rogers, Vice-Pres.; W. W. Harris, Sec. 
reas. 

Directors—H. Eastwood, A. W. Goodfellow, W. W. Harris, J. Blaine Rogers, 
L. R. Rogers. 

Head Office—804 Bank of Italy Bldg., Fresno, Cal. 

Annual meeting—Ist Mon. in Dec. 

Capital. Authorized. Outstanding. 
Shares: S100 west tale le wlan ahieettinediteecs $1,000,000 $1,000,000 


Original Market—West Tulare Land Company Ist Mtge. Serial 714% Gold 


Bonds—Offered with associates November, 1921 


Honter,Duun & Go, 


Hollywood Investment Securities Pasadena 
Oakland Los Angeles San Francisco San Diego 
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BONDS. 


West Tulare Land Company, Ist Mortgage Serial 714% Gold. 
_ 2% Income Tax Paid by Company. 

Dated Nov. 1, 1921. Due serially, 1926-1935, Nov. 1, $47,000 each year. Call- 
able on any interest date on 30 days’ notice at 102. 

Interest—May-Nov. 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. . 

Secured by a First Mortgage on agricultural lands owned. 

Sinking Fund—65% of net annual earnings will be used (1) against. principal and 
interest requirements for the ensuing year (2) the remainder for the redemption of 
bonds. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 15, 1925.00.00... ete cette tects ite ttt etecetstteesitesitteeee $452,000 

Retired by Sinking | OLE e (0 eae mee ety race Senne eee ie wean tee ce neem eT Seren ree 18,000 

PEN OF IZ OG ioix. sch ntden esate aaeecst on ia na plat han ahaha Mira lenna ee $470,000 
WESTERN MEAT COMPANY. 


Organized under the laws of Cal., Mar. 17, 1894. Conducts all branches of the 
meat packing business, including the conversion of by-products into various finished 
materials such as lard, casings, oils, etc. Company owns and operates six branches 
located at San Francisco, Sacramento, Fresno, Oakland, San Jose and Stockton and 
creameries at Willows, Manchester, Point Arena and San Francisco. 

Officers—C. J. Hooper, Pres.; R. H. Benedict, Vice-Pres. & Treas.;C. W. Reece, Sec. 

Directors—R. H. Benedict, F. W. Black, C. J. Hooper, A. Hynding, I. H. Potter, 
C. W. Reece, J. O. Snyder. 

Head Office—No. 666 6th Street, San Francisco. 


Annual meeting—3rd Mon. in Mar. 


Capital. Authorized. Outstanding. 
SUE, SLO isthe ree wate tenants arena emacs uma oeeneleaee $2,500,000 $2,500,000 
Dividends—When and as declared. 
BONDS. 


Western Meat Company Ist Mortgage 10-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1922. Due Feb. 1, 1932. Callable on any interest date on 30 days’ 
notice at 105 on or before Feb. 1, 1927, thereafter at 19% less for each succeeding year 
or portion thereof. 
ai Interest—Feb.-Aug. 1, at office of Trustee, or First Trust and Savings Bank, 

icago. 

Secured by a First Mortgage on all the real property of the Company, including 
plants and equipment located in San Francisco, South San Francisco, Oakland, San 
Jose, Sacramento and Fresno, and all of the capital stock of the South San Francisco 
Union Stock Yards Company. 

’ Sinking Fund—Commencing Feb. 1, 1928, 5% per annum of amount of bonds out- 
standing to acquire bonds. 

Trustee—Wells Fargo Bank & Union Trust Company, San Francisco. 


Outstanding, Mar. 1, 1925.00 ccces ceeesetesseeeteteretertestetterttesceseress $ 500,000 
st) VST -1 co ne oe ea ere ena eR” CeO A A Po NE Os OEP ESR eT SECT FNP Ee BY ra 500, 
PATE FOU oh en ss cel eet ee PG AOE OM sate See ced ee rere De $1,000,000 


ae *May be issued when net earnings for 12 months equal or exceed twice the interest 
on bonds outstanding or about to be issued; up to 80°¢ of the cost of improvements 
or real property acquired hereafter. 


| COMMERCIAL PAPER BONDS ACCEPTANCES 


seme BOND & GOODWIN @ TUCKER SA 


INCORYFORATEO 


Go gle 
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WESTERN STATES LIFE INSURANCE COMPANY. 
Oct. 11, 1909. Conducts a Life Insurance busi- 


Organized under the laws of Cal., 
ness. 
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Officers—H. J. Saunders, Pres. & Gen. Mgr.; Marshall C. Harris, Geo. M. Perine, 
Vice-Pres.; T. G. Crothers, Vice-Pres. & Gen. Counsel: John V. Hawley, Sec. & Treas.; 


Marcus Gunn, Actuary; T. A. East, Paul C. Wright, ’ Asst Seca. 


Directors—F. N. Belgrano, Jr., George W. Burnett, Geo. E. Crothers, T. G. 
Crothers, L. R. Fischbeck, Harry Ford, Henry Walter Gibbons, Edmond Godchaux, 
Marshall C. Harris, Geo. H. Kahn, Arthur D. King, Geo. M. Perine, H. J. Saunders, 


A. G. Wishon. 
Head Office—995 Market Street, San Francisco. 
Annual meeting—Ist Tues. after 2nd Mon. in Feb. 
Capital. 

SMARECS O10 ssccstscuotaness Meith 3 eS ar ahelyteeaatcaeen octyl ta caleetess $1,000,000 


Authorized. Outstanding. 


$1,000,000 


Dividends—Dcc. 9, 1919, 30 cents per share; July 1, 1920, 30 cents; Jan. 12, 1921, 
3214 cents; July 13, 1921, 35 cents; Jan. 16, 1922, 40 cents; July 1, 1922, 40 cents; Jan. 
10, 1923, 40 cents; July 10, 1923, 45 cents; Jan. 8, 1924, 50 cents; July 10, 1924, 50 cents; 


Jan. 13, 1925, 50 cents. 


FINANCIAL STATEMENT, YEARS ENDING DEC. 31. 


Income. 1923. 
New Premiums (Less Re-Insuranee)..0.0.0000000oocccccccececccecteecee: $ 815,865 
Renewal Premiums (Less Re-Insurance)............. latest es deat 1,965,268 
Interest and Rents... nee ery Or ee te ee cere ORE Te 461 635 
From All Other Sources... occccceccccceecccceccecsevecevsevsceeeeeevee 223,374 

Total Incomi@eii die waves te eee De awn bid idee $3,466,142 

Disbursements. 

Paid Policy Holders....00.0000000000 00000 ie, Re! $ 791,578 

Taxes, Licenses and Fees (State and Municipal).......0.0................ 66,567 

Dividends Paid... ooo cccccccccccccccccceececeeceteetecceeeeces Shier ea ahs 85,000 

Medical and Legal Fees and EXXpense...0.0.00.000 ccc cceecececet eee cieee 45,955 
Development Expenses, including Rents, Printing, Advertis- 
ing, Commissions, Salaries, Postage. Expressage, Tele- 
grams and all Expenses of Management and Supervision and 

all other Disbursements....0000000000000.000coccccccccceeccecccceeeececsscctseveseveens 1,019,592 

Total Disbursements.........0........ tehepsless cee esisattea tis $2,008,692 

1923 

Gross Increase. over 1922. 
Admitted Assets... cccecececccee cee ceseetescetesesceee teenies $ 1,552, 157 
Premium Income... cc ccc ceeececccceecee ceeeeee vescveveveteee ‘501, 227 
Interest Income... Mciat Rieti aN da setts aectacdan anny a 38,501 
TRORCE VOR itis en a acters bles, es Raruatiatis an sedamentadet nahn duclan ec 1,200,467 
Paid For Insurance in Force cece ees 13,824,234 

BALANCE SHEET, DEC. 31. 

Gross Admitted Assets. 1923. 
Loans on Real Estate, First Mortgage....00000000000eee $2,659,457 
Bonds and Notes 20000 eccecceeeseeteeeevetetseertecetes 3,596,939 
Home Office Building and Other Real Estate... cn. 1,039,505 
PON CV Oa TAB is acct co tones, eh len iin ow escent tat eorla 1,154,263 
Accrued Interest on Invested Funds or Other Assets... _... 188,796 
Cash in Banks and Offfices....0000000 cc occ ee Both as, yas 197,073 
All Other Assets. ..0000.0........ rales Sate aneseecaiats ta Gechiete. See intah tnd te teeatearee! 217,533 

TOUR ENSSOUS ws hast rece oats en cia asa tant tae $9,053,566 
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1924. 
$ 827,173 
2,305,330 
503,357 
289,615 


$4,025,475 


1,182,745 


$2,352,404 


1924 
over 1923. 
$ 1,830,415 

401,370 
91.722 
1,395,618 
12,629,274 


1924, 

$ 2,981,386 
4,245,821 
1,277,504 
1,541,675 
252,391 
261,619 
323,085 


$10,883,981 
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Liabilities. 1923 1924 
tal COC acest das ehiteeceehceastincih ca hsateun cea tye Ahan cetacean $1,000,000 $ 1,000,000 
Reserve on Policies (Computed According to Legal Standard) 

and All Other Policy Liabilities.......0.000000.0c ccc cece 6,289,888 7,685,506 
All Other Liabilities....00.0000000000 0c cece cceceeceescetevenseateceteee 1,321,995 1,696,302 
SUNS saccular acceennnntarnct enn uoatenmdliann re 441,683 502,173 

Total Liabilities... ce cceeeeseseneceesrestseeenee $9,053,566 $10,883,981 


WESTINGHOUSE ELECTRIC BUILDING. 
BONDS. 
Westinghouse Electric Building 7% 1st ig Mortgage and Collateral Trust Serial 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holders. 


Dated Mar. 1, 1922. Due serially, 1927-1941, Mar. 1 each year, $16,000, 1927, 
thereafter in increasing amounts to $46,000, 1940; $38,000, 1941. Callable after Jan- 
1, 1933, on any interest date on 60 days’ notice at 105, and at 1% less for each suc- 
ceeding year or portion thereof until 1938, thereafter at 100. 


Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on lot and Class ‘‘A’’ building located 420 So. San 
Pedro St., Los Angeles, Cal. Further secured collaterally by a 20-year lease of the 
ground and building from the owner, H. D. Bowman, executed by the Westinghouse 
Electric & Manufacturing Co. of Pittsburgh. Personal obligation of H. D. Bowman, 
address—Westinghouse Electric Bldg., Los Angeles. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 1, 1925.00.00 ce ct c cece etetescenetecneeees $450,000 


WESTLAKE FIREPROOF BUILDING COMPANY. 
Officers—C. W. Irwin, Pres.; G. A. Kinney, Sec. 
Address—2007 Orange St., Los Angeles. 


BONDS. 


Westlake Fireproof Building Company Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1924. Due serially, 1926-1939, Jan. 1 each vear, from $16,000, 1926 
in varying amounts to $35,000, 1939. Callable on any interest date at 103. 


Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on property located on the N. W. corner of Orange 
St. and Westlake Ave., 150 ft. by 50 ft., Los Angeles, Cal., together with a 9-story 
Class ‘‘A’’ reinforced concrete office building, known as the Westlake Professiona 
Building, erected thereon. 

Sinking Fund—Monthly, ;', of annual interest, and commencing Jan. 1, 1926, 
monthly +, of principal due within following calendar year. 


Trustee—Security Trust and Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925.00.00 ccc cece cette tetn cnet tenn $350,000 


WESTLAKE FIREPROOF GARAGE COMPANY. 
Officers—C. W. Irwin, Pres.; G. A. Kinney, Sec. 
Address—2007 Wilshire Blvd., Los Angeles. 


BONDS. 
Westlake Fireproof Garage Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1924. Due serially, 1926-1939, Apr. 1, $10,000 each year. Callable 
on any interest date on 40 days’ notice at 103. 
Interest—Apr.-Oct. 1, at office of Trustee. 
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Secured by a First Mortgage on Groperty located at 628-630 So. Westlake Ave., 
Los Angeles, Cal., and on a 6-story Class ‘‘A’’ garage building erected thereon. 


Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925.00.00 te $140,000 


WHITTIER EXTENSION COMPANY. 


anized under the laws of Cal., July 27, 1912, for the purpose of acquiring 1,844 
acres So Sere in San Gabriel Valley, Cal. ,3 miles from Whittier and 20 miles from ‘Los 
Angeles. Company has sold an deeded 1 ,168 acres. Of balance of 676 acres, 222 
acres are under contracts of sale. 


a Officers—Edwin G. Hart, Pres.; James R. Martin, Vice-Pres.; C. M. Crawford, 
c. 


Directors—C. M. Crawford, Robert N. Frick, Edwin G. Hart, James R. Martin, 
James L. Patten. 


Head Office—647 So. Spring St., Los Angeles. . 

Annual meeting—Ist Mon. in Feb. 

Capital. Authorized. Outstanding. 
HES G1 OO ese vance sostesnncdaiseeacnae Meaandla ade atoesorane wane ga umtananmnes $500,000 $500,000 

Dividends—N one. 


BONDS. 


Whittier Extension Company Ist Mortgage 7% 10-Year Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1922. Due May 1, 1932. Callable on any interest date on 60 days’ 
notice at 101. 

Interest—May-Nov. I, at office of Trustee. 

Secured by a First Mortgage on 676 acres of land described above, together with 
contracts of sale executed thereon. In addition, secured by pledges of stock of Whit- 
tier Extension Mutual Water Company. 


as ae Fund— Unpaid balances due on contracts of sale to be used for retirement 
onds. 


Pll at ear Oa Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 1, 1925.00.00. Aidan Set ahs Oe ashe ea aca tise  ieak a $300,000 
Amount Retired by Sinking WIN 2a ears ncaa Samer Sued Ach ah Sat ah Reese le 50,000 
PCH OIG OC eccentric metic as ease cata eae pelted tulad $350,000 


WILDWOOD RANCH COMPANY. 


Officers—J. B. Coulston, Pres.; L. E. Collins, Sec. 
Address—c/o Pasadena Hotel Corp., Pasadena, Cal. 


BONDS. 


Wildwood Ranch Company Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 


Dated Jan 1, 1923. Due serially, 1925-1936, Jan. 1 each year, $5,000, 1925-1928; 
$10,000, 1929-1935; $30,000, 1936. Callable on any interest date on 60 days’ notice at 
103, last maturities first. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on 400 acres of citrus land located in Los Angeles 
Co., Cal., on the highway between Riverside and Pasadena. 

Trustee—Humboldt Bank, San Francisco. 


Outstanding, Jan. 2, 1925................. ere eee pageant oe eee $115,000 
FOUR ip ccois ais ew Seas aeoctitte ease sess enichadud Pamseat bance) Cy eee sees Sleiae Cha eats 5,000 
PAVE TROR 12 CU ot she cestode scinttst tls cease ornsteea dea cha eo pam er eadee cota a Behe dcaclsetieonciaiee $120,000 
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WILLIAM CLUFF COMPANY. 


Organized under the laws of Delaware, Oct. 18, 1919. Conducts wholesale grocery 
business, maintains plants in San Francisco, and Oakland, Cal., and its sales organiza- 
tion is active on the Pacific Coast, Hawail, Philippine Islands and Alaska. 

Officers—C. Cluff, Pres.; P. T. Cumberson, Vice-Pres. & Gen. Mgr.; W. H. 
Newell, Sec. & Treas. 

Directors—S. A. Clarke, C. Cluff, M. C. Cumberson, P. T. Cumberson, J. E. Hill, 
Edwin Janss, W. H. Newell. 

Head Office—101 Mission St., San Francisco. 

Annual meeting—Ist Wed. in Oct. 


Capital. | Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.......00000000000c ccc cceee sees $400,000 $282,900 
Cer 0ny SOO ciate tices os ores eees tassios dasa neeaace ee eae 800,000 400,000 


Preferred Stock retired to Mar. 1, 1925, $117,100. 


Preferred Stock Provisions —Preferred both as to assets and earnings. Callable 
as a whole or in part at 102)4 on 30 days’ notice. 


Sinking Fund—Nov. 1 each year; 1921-1922, $20,000; 1923-1929, $25,000; 1930- 
1935, $30,000; 1936, $15,000. 


Dividends—Preferred, quarterly, 7% per annum from Oct. 15, 1919. 
Earnings—Year ended Aug. 31. 


Net Profit, after depreciation and taxes, 1918, $106,724; 1919, $107,760; 1920, 
$163,991; 1921, None: 1922, $7,284; 1923, $43,406; 1924, $40,273. 


WILLIAM PENN HOTEL COMPANY. 

Officers—Leslie P. Mick, Pres.; B. W. Doyle, Sec. 7 
Address—Whittier, Cal. 

BONDS. 

William Penn Hotel Company Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 15, 1923. Due serially, 1927-1937, Apr. 15 each year, $15,000, 1927- 
1936; $100,000, 1937. Callable on any interest date on 50 days’ notice at 105. 

liiterest=-Apr: Oct. 15, at office of Trustee. 


Secured by a First Mortgage on property located on the corner of Philadelphia 
St. and Washington Ave., 140 ft. by 150 ft., Whittier, Cal., together with a oStOry 
semi-fire-proof, modern apartment and hotel building erected thereon. 


Trustee—Title Insurance and Trust Co., Los Angeles. 


Outstanding, Jan. 1, 1925.0... perenne stmnit tiie ead lcateyete accel aueTiadece $215,000 
Cancelled; 192721920 sisi: teonunwnats sadiunenn yon cee: erro enn 35,000 
RACINE NZ CO a cases hates eaa tech see a atest teehee gi Acetate Seenerctese sol $250,000 


WILLOW VISTA LAND & CATTLE COMPANY. 
Officers—Walter W. Akers, Pres.; Robert C. Craig, Sec. 
Address—433 California St., San Francisco. 
BONDS. 
Willow Vista Land & Cattle Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1922. Due Aug. 1, 1937. Callable on any interest date on 30 days’ 
notice at 105. 


WILLIAM CLUFF CO. 7% CUMULATIVE PREFERRED STOCK 
Issue Underwritten in November, 1919, By 


sv BLYTH. WITTER & CO. “2: 


chee” 
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Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on approximately 3,200 acres of river bottom land 
2,600 acres of which are irrigated, located near Golconda, Humboldt Co., Nev., and 
devoted to raising of alfalfa, hay, grain and potatoes. 

Sinking Fund—Beginning June 15, 1925, annually $6,000, 1925-1929; $8,000, 1930- 
1931; $10,000, 1932-1934; $12,000, 1935-1936. 

Trustee—Mercantile Trust Company of California, San Francisco. 

Outstanding and Authorized, Jan. 1, 1925.00.00. ccc cee tenet tiie ney $100,000 


WILSHIRE GARAGE CORPORATION. 
Officers—T. A. Morrissey, Pres.; L. S. Farmer, Sec. 
Address—W. 6th St. at Kenmore Ave., Los Angeles. 


BONDS. 
Wilshire Garage Corporation Ist Mortgage Serial 7% Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1924. Due serially, 1927-1939, Jan. 1 each year, $10,000, 1927-1928; 
$15,000, 1929-1932; $16,000, 1933-1935; $18,000, 1936-1939. allable on any interest 
date at 105. 

Interest—Jan.-July 1, at office of Trustee. 


Secured by a First patente on property located on the N. E. cor. of West Sixth 
St. and Kenmore Ave., 150 ft. by 150 ft., Los Angeles, Cal., together with a modern 
4-story, Class ‘‘A’’ reinforced concrete garage and store building erected thereon. 


Trustee—Citizens Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 1, 1925.00.00 ce tte tetees $200,000 


WILSON BUILDING. 
L. W. Wilson Company, Inc. 


Officers—J. A. Benham, Pres.; L. W. Wilson, Sec. 
Address—P. O. Box 2037, Fresno, Cal. 


BONDS. 
L. W. Wilson Company, Inc. Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 15, 1925. Due serially, 1928-1938, Jan. 15 each year, $10,000, 1928- 
1929; $14,000, 1930-1931; $18,000, 1932-1933; $24,000, 1934; $26,000, 1935: $28,000, 
1936-1937; $50,000, 1938. Ca lable on any interest date, longest maturities first, on 
30 days’ notice at 10214. 

Interest—Jan.-July 15, at office of Trustee. 

Secured by a First Mortgage on real estate located on the S. W. cor. of Fulton 
and Stanislaus Sts., 13714 ft. by 150 ft., Fresno, Cal., and on a modern concrete theatre 
and store building being erected thereon, and additionally secured by a chattel mort- 
gage on furnishings and equipment installed therein. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding and Authorized, Mar. 17, 1925.00.00... cece eee csetenseeseeetetenenan $240,000 


THE WINCHESTER AGRICULTURAL CORPORATION. 


On June 5, 1924 the property covered by the following bond issue was purchased 
by F. W. Leistikow of Los Angeles and Wm. J. Bettingen of Pasadena, Cal., and pay- 
ment of principal and interest on said bonds assumed by them. 


No information obtainable from the new owners of the property. 


We specialize in L. W. WILSON COMPANY, INC. First Mortgage 7% Serial 
Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring Set. 433 California St. Hoge Building Wilcox Building 
Los Angeles 


n Francisco Seattle Portland 
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BONDS. 


The Winchester Agricultural Corporation lst Mortgage 7% Serial. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1922. Due serially, 1924-1935, Sept 1 each year, $5,000, 1924- 
1925; $7,500, 1926-1927; $10,000, 1928-1935. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on 648 acres of highly developed farm and orchard 
land located near Hemet, Riverside Co., Cal. 


Trustee—Hellman Commercial Trust & Savings Bank, Los Angeles. 


‘Outstanding, Jan. 1, 1925.20.00. ce ete ete te ttn ete $100,000 
Re UO sce ce itcecneate sty aitttaim Men eiance Seas fatale deta ne Ae rec aes els one tation iat 5,000 
PILI OTIC ie beste sest rcs ei ar ial ie ah et AGN Bat) ert liek tae oN tees cies aca baci ac Sums se $105,000 


WOOD AND ENGLISH, LIMITED. 


Organized under the laws of British Columbia, Canada, Dec. 1, 1917, to consoli- 
date and operate a group of timber properties consisting of 55,000 acres in the Nimp- 
kish Lake region on the east side of Vancouver Island, B. C., formerly operated under 
the name of Nimpkish Timber Co., Ltd. 22,437 acres of this timber is held by the Com- 

any under contract of purchase from Nimpkish Lake Logging Co., Ltd. Owns 6 
ogging camps and equipment, 31 miles of standard gauge railroad, locomotives, cars, 
etc. Also owns 18% of Timber Investment Co., a holding corporation owning 10,725 
acres timber lands, 50% of which adjoins the Company’s holdings. Company is 
constructing a modern saw-mill, wharves and yards on deep water at Beaver Cove, 
Vancouver Island. 


Officers—Fred. J. Wood, Pres.; E. G. English, Vice-Pres.; Norman A. English, 
Sec. & Treas. 


Directors—E. G. English, Norman A. English, Fred J. Wood. 
Head Office—Standard Bank Bldg., Vancouver, B. C. 
Annual meeting—4th Monday in March. 


Capital. Authorized. *Outstanding. 
Preferred, 7% Cum. $100..00.0000.000000ccce cece cce reteset $ 500,000 $ 300,000 
Common, $100........0000000000.00.00c aa and ott waeaetiane re 2,000,000 2,500,000 


*As of Jan. 1, 1925. 
Dividends— None. 
BONDS. 
Wood and English, Limited, 7% lst Mortgage and Collateral Trust Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1924. Due May 1, 1939. Callable on any interest date on 30 days’ 
notice at 103. . 

Interest—May-Nov. 1, by The Bank of California, N. A., San Francisco, Seattle, 
Portland or Tacoma. 


Secured by a First Mortgage on all fixed assets and properties now owned by the 
Company, or hereafter acquired, and by assignment and deposit with the Trustee of 
Perpetual Timber Licenses, Foreshore Rights, leases, contracts and Timber Invest- 
ment Company stock owned by the Company. 


Bonds, in addition to being an obligation of the Company, are the joint and sev- 
eral obligation of Fred J. Wood, Anna B. Wood, E. G. English and Alice K. English. 


WOOD AND ENGLISH LTD. Ist MTGE. 7% BONDS 


4a\)8> FREEMAN SMITH & CAMP CO. 
RS 


San Francisco Oakland , Portland Los Angeles 
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Sinking Fund—$2.50 per thousand ft. (B. C. log scale) cut from standing timber, 
payable on the 25th day of each month, minimum annual payments for the year end- 
ing May 1, to be, $35,000, 1926; $65,000, 1927-1931; $75,000, 1932-1933; $80,000, 1934- 
1937; $85,000, 1938-1939. 

Trustee— Yorkshire and Canadian Trust, Ltd., Vancouver, B. C. 


Outstan 5 [0 heme a) 6 5 ee ra ete er Se eR Seve eee ven nN See Ne ane er re $ 800,000 
PGI OY DSCC ia ter cote Sree csctacrntt catia cepted ne ie co eeeeg incase masytaatnamens 200,000 
PUENOTI ZO Sices yesseameces a cretce Seca rede tetanic nue wacaee sade miranda tenes $1,000,000 


*Proceeds from the sale of these bonds to be used to pay balance of $200,000 due 
Oct. 1925 on Timber Purchase Contract. 


THE WRIGHT CORPORATION. 


Organized under the laws of Cal., Dec. 17, 1923. Represents a merger of various 
companies engaged since 1901 in reclaiming developing, and farming land in the lower 
Sacramento and San Joaquin Valleys, Cal., situated on navigable waters. Owns and 
operates various tracts of land intensively cultivated, aggregating 12,919 acres 
fully reclaimed and developed, located in Contra Costa, San Joaquin, Solano and 
Marin Counties, and 2,743 acres additional non-productive land susceptible to recla- 
mation and development, located in Solano County. Also owns and operates floating 
equipment consisting of a steel dredger, tugs and barges. Company conducts a 
dredging business for others. 


Officers—W. Q. Wright, Pres.; F. A. Quinby, Vice-Pres. & Treas;. A. Cox, Sec. 
Directors—A. Cox, F. A. Quinby, H. R. Siebe, Myra E. Wright, W. Q. Wright. 
Head Office—486 California St., San Francisco. 

Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 6% Cum., $100..0.000000000 cc eee .....$ 250,000 $ 160,000 
Commi Onl, S100 evict dce cess eat Rese rend eng eeenwice 3,750,000 3,000,000 

BONDS. 


The Wright Corporation Ist (Closed) Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1924. Due serially, 1926-1940, Feb. 1 each year, $25,000, 1926-1939; 
$250,000, 1940. Callable on any interest date on 60 days’ notice, longest maturities 
first, at a premium of !% of 1% for each year or fraction thereof of unexpired term, not 
to exceed 5%. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on 8,194 acres of compas farmable land and 
buildings and agricultural equipment thereon, located in Solano, San Joaquin and 
Contra Costa Counties. 


Sinking Fund—If and when dividends are paid on the Company’s common stock, 
an amount equal to such dividend must simultaneously be paid into Sinking Fund, 
ey 80% of the face value of all land sale contracts covering lands mortgaged here- 
under. 


Trustee—The Bank of California, N. A., San Francisco. 
Outstanding and Authorized, Jan. 1, 1925.00.00... ccc ec ce eet centnnes $600,000 


WOOD LIVE STOCK COMPANY. 


Organized under the laws of Idaho in 1896, and is engaged in the sheep-raising 
business. Owns 50,218 acres of land located in idaho and Montana, southwest of the 
Yellowstone National Park, of which more than 30,000 acres are under irrigation. 


We specialize in WOOD LIVE STOCK COMPANY First Mortgage 
8% Sinking Fund Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 433 California St. Hoge Building Wilcox Building 
Los Angeles 


Francisco Seattle Portland 
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Company has acquired 32,000 inches of appurtenant water. The land controls access 
to approximately 400,000 acres in national forest reserves and State grazing land. 

Officers—F. J. Hagenbarth, Pres.; John W. Hart, Vice-Pres.; C. W. Hardy, Sec. 
- aoe Dunn, F. J. Hagenbarth, C. W. Hardy, John W. Hart, H. C. 

ood. 

Head Office—Spencer, Idaho. 

Annual meeting—Ist Mon. in July. 

Capital. Authorized. Outstanding. 
CPS OL ascent yatta snctt hs ain ate laadid esata mt talent daean Santana Sten $1,000,000 $1,000,000 


BONDS. 


Wood Live Stock Company Ist Mortgage 8% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 15, 1921. Due July 15, 1933. Callable on any interest date at 105. 

Interest—Jan.-July 15, at office of Trustee. 

Secured by First Mortgage on property described above. 

Sinking Fund—Commencing in 1925, sufficient sum to redeem bonds in amounts 
as follows: $30,000, 1925; $35,000, 1926; $40,000, 1927; $45,000, 1928; $50,000, 1929; 
$55,000, 1930; $60,000, 1931; $65,000, 1932; $120,000, 1933. In the event of sale of land 
Trustee must receive 50% of sale price, but not less than 75% of the appraisal price. 

Trustee—Bank of Italy, San Francisco. 
Outstanding and Authorized, Jan. 1, 1925.00.00... cecee escent ete cntctceeenees $500,000 


YOSEMITE LUMBER COMPANY. 


Organized under the laws of Delaware in 1913. Manufactures white and sugar 
pine lumber. Owns a double band saw-mill, power plant, planing mill, box factory 
and storage and shipping facilities located at Merced Falls, Cal., and holdings of 

ine and fir timber lands in Mariposa and Tuolumne Counties, Cal., together with 
ogging camps and equipment. 

Officers—James Tyson, Pres.; H. W. Jackson, Vice-Pres.; Miss B. Lane, Sec. & 
Treas. 

Directors—A. A. Baxter, Fred T. Elsey, F. G. Thornton, Thos. Turner, James 


Tyson. 

Head Office—230 California St., San Francisco. 

Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100.00 cece $1,500,000 $1,500,000 
Common, $100 36 sicesiecscdsesdacacs hau icinue dues reulscoasta iGuabesethous guieoiat 3,500,000 3,500,000 


Dividends— None. 
BONDS. 


Yosemite Lumber Company Ist Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1925. Due Jan. 1, 1940. Callable on any interest date on 60 days’ 
notice at 102. 
Interest—Jan.-July 1, at offices of Trustees. 
Secured by a First Mortgage in all physical assets owned by the Company, also 
all future additions thereto except timber. 


Sinking Fund—Quarterly, cash amounting to $4 per thousand feet of white and 
sugar pine, $2 per thousand feet of fir and cedar cut and seasoned from timber under 


WOOD LIVE STOCK CO. ist MORTGAGE 8% SINKING FUND GOLD 
BONDS, DUE 1933 


Bond Department Bank of lialy California 
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this mortgage, also $1 per thousand feet for any other timber milled or logged by 
the Company. 

Trustee—Mercantile Trust Company of California, San Francisco. 

Co-Trustee— Detroit Trust Co., Detroit, Mich. 
Outstanding and Authorized, Feb. 1, 1925.00.00... tte cree $3,000,000 


~ YUBA VINEYARDS COMPANY. 


Officers—Homer Dobbins, Pres.; F. L. Albrecht, Sec. 
Address—Marysville, Cal. 


BONDS. 


Yuba Vineyards Company Ist Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1922. Due Dec. 1, 1930. Callable on any interest date at 102. 
Interest—June-Dec. 1, at the office of Wm. R. Staats Co., San Francisco. 


Secured by First Mortgage on 1,390 acres of irrigated farm lands, located in Yuba 
Co., Cal., 7 miles east of Marysville which the Company proposes to improve and 
sell in subdivisions, 34214 acres of which (including 285 acres planted to Thompson 
Seedless Grape vines) have been sold on deferred payment contracts. 


Sinking Fund—75% of payments due on lands sold payable to Trustee for pur 
of paying interest on bonds and then to retire bonds; 70% of all money collected tr es 
future sales, less 20% selling cost, payable to Trustee for retiring bonds. 


Trustees—J. W. Edminson and John S. Staats. 


Outstanding, Jan: 1, 19250: caret od emacs $120,000 
Retired. by Sinking Funds cicccscccciciie in ia tu eatie oneal ttieeiareaeenu cise 5,000 
PRUE TION LCs se pastebin areca deol ancien etovsvtnrtnd aps ted acelondh aca edgien a $125,000 


YUCAIPA WATER COMPANY No. 1. 


Officers—Geo. A. Atwood, Pres.; E. P. Southworth, Sec. 
Address— Yucaipa, Cal. 


BONDS. 


Yucaipa Water Company No. 1 Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 29, 1910. Due Jan. 1, 1931. Callable on any interest date on 60 days’ 
notice, in numerical order, at 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company (a mutual water 
company) consisting of water rights, reservoirs, distributing system, etc., supply- 
nt water to the town of Yucaipa, San Bernardino Co., Cal. and to 3,500 acres of agri- 

tural land adjacent thereto. 

Sinking Fund—None. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 1, 1925.00.00... ccc cceeetsteccecectesesesetenseeeteees $150,000 


We specialize in YOSEMITE LUMBER COMPANY First Mortgage 612% 
Sinking Fund Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Saito St. 433 California St. Hoge Building Wilcox oe 
Los An San Francisco Seattle Portland 
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ZELLERBACH CORPORATION. 


Organized under the laws of Nevada Aug. 28, 1924, as a holding company. The 
Company has acquired through exchange of stock all of the outstanding common 
stocks of Zellerbach Paper Company, American Investment & Realty Co. and Olympic 
Paper & Power Company. 

The reorganization of the interests involved consolidated the businesses of the 
various operating companies, each of which is engaged in some phase of the paper 
industry. 

Officers—I. Zellerbach, Pres.; M. M. Cohn, M. R. Higgins, Vice-Pres.; A. Van 
der Zwiep, Sec.; S. Sonnenberg, Treas. a 

Directors—J. Y. Baruh, M. M. Baruh, M. M. Cohn, M. R. Higgins, E. M. Mills, 
I. Zellerbach, J. D. Zellerbach. 


Head Office—534 Battery St., San Francisco. 
Annual meeting—4th Tues. in May. 


Capital. Authorized. *Outstanding. 
Shares, no par value........0.0....0ccccccet cece ccc ceceeteecuenetatnevstenetaes 1,000,000 shs. 707,743 shs. 


*As of date of exchange, Dec. 31, 1924. 
7 shares were exchanged for 1 share of Zellerbach Paper Co. common stock. 
614 shares were exchanged for 100 shares of American Investment & Realty Co. 
common stock. 
fe shares were exchanged for 1 share of Olympic Paper & Power Co. common 
stock. 


Dividends—Quarterly, $1.50 per share per annum. from Apr. 15, 1925. 
*CONSOLIDATED BALANCE SHEET—OCT. 31. 
Zellerbach Corporation and Subsidiaries. 


Assets. 

PIANC PEOPCEt ES 5.5 1calalso ies ote ideateosad renin latin vie es taanedh Maha tr anlabil Gabe Agden tiie eatuasanaes $14,732,906 
Less Reserve for Depreciation..............0.00000... eae atobnaaOene ees eactten ann anaaGes 2,594 868 
$12,138,038 
CS sera e devel in cteitetesceceteoesbn as heraasl ho ttonra ar aa ash eect ssa aoc ea hic toes deon tele aneie lesa eats ,052,838 
Accounts and Notes Receivable ..o.....00.0000ooococccccceccececceceesecseteeevstevesesseresevasenees 4,556,822 
TVET ORCS cet at rence bac sade ent tai batde Moe hte at leteabca dens neha he nah alld ae ctl Oe 5,271,583 
Sundry Investment... ccc cece cece cent cetesteesvnesssuteseesvteserente 522,214 
Unexpired Insurance, Supplies, Advances and Bond Discount.......................... 648,790 
TCE RO incest ctecee esas errand Aa vie aes ie cn salle ee See Ei ctickse ake rn GR Otis ha 1,502,555 
POUR SBOUS cs ale crac ts teoeld cele ip east Rony Moo rachatawsetuaed tothe tarot vedanta $25,692,840 

Liabilities. 
Preferred Stock of Subsidiaries...0.0..000.00000occccccccccceccceecsseescssesecseccreessesscetscstesteass $ 2,661,300 
Pun ed: De i isso css stecees ys tactoep thst oi rc ca des Mona vhe cide ncn cask eden tatty Sha vos ddan s Boek verdes 3,830,500 
ACCOUNTS FAY BDC is ie cies ce os slate aed ca ae docs adore doohvsalgads catioabuend gh iehaoone Saubeinl voce setts 859,193 
Notes Pa ya Ole iia hersciiciisnscut tiered aya teu tind Metered wah iti, weatasta La batudsteu tha nenstee td 1,637,595 
Miscellaneous Current Liabilities 00000000000 ect tect eeeeeeeee 529,754 
Surplus, Applicable to Common Stock..0.000.0000000 occ beet cece 16,174,498 
POUL Tape OLE CLES cata tates uaadiacisuecensnteorize nent du eeatennd adeaheninindatess a gaccehenen $25,692,840 


*Assuming that all of the Common Stocks of constituant units exchanged into 
Zellerbach Corporation shares. 


ZELLERBACH CORPORATION 
Stock—Bought—Sold—Quoted 
Established 1858 


sanFRANcISCO S& [UJ TRO & CO. OAKLAND 


Pricate Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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ZELLERBACH PAPER COMPANY. 


Owned by Zellerbach Corporation. 

Organized under the laws of Cal., May 23, 1907. Deals in paper, paper products 
and twine. Operates branches in Los Angeles, Oakland, Fresno, San Diego, Sacra- 
mento, Cal., Portland, Ore., Seattle, and Spokane, Wash., Salt Lake, Utah. 

All real estate formerly owned by the Company was purchased by the American 
Investment and Realty Co. 

Owns National Paper Products Co. which owns and operates a paper mill in Car- 
thage, N. Y., a paper board mill in Stockton, manufacturing plants in San Francisco 
and Los Angeles, Cal., and owns the following subsidiaries: The American Carton 
Co., Stockton, Cal.; The Renshaw, Jones & Sutton Co. and Bobrick Chemical Co., 
Los Angeles; The Sanitary Products Corporation, New York. 

Officers—I. Zellerbach, Pres.; M. M. Cohn, M. R. Higgins, Vice-Pres.; A. Van, 
der Zwiep, Sec.; S. Sonnenberg, Treas. & Asst. Sec.; J. D. Zellerbach, A. I. Ellis, 
H. L. Ze lerbach, C. R. Cosby, Asst. Secs. 

Directors—J. Y. Baruh, M. M. Baruh, M. M. Cohn. M. R. Higgins, H. H. Zeller- 
bach, I. Zellerbach, J. D. Zellerbach. 

Head Office—534 Battery St., San Francisco. 


Annual meeting—4th Tues. in May. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.....0.0.00000000000cccc cece $2,500,000 $1,647,400 
Common; S100 seeccsiscscsi toh ctesietaeincon created iemansdeei onesie aatias eles 7,500,000 7,500,000 


Preferred retired, $852,600. 

Feb. 25, 1920 capital increased from $6 000,000 to $10,000,000. 

Preferred Stock Provisions—Non-assessable by Company, preferred as to assets 
and earnings. Redeemable at 105. Annual Sinking Fund commencing Feb. 1. 1921, 
amounting to not less than $166,500 to retire stock. 

Dividends—Preferred, quarterly, Feb.-May-Aug.-Nov. 1, 7% per annum, from 
date of issue. 

Common, quarterly, Feb.-May-Aug.-Nov. 1, 7% per annum. Has paid from 
6% to 8% per annum since organization. 

Stock Dividend—15% paid Dec. 19, 1922. 


AMERICAN INVESTMENT AND REALTY CO. 


Owned by Zellerbach Corporation. 
Officers—I. Zellerbach, Pres.; A. Van der Zwiep, Sec. 
Address—534 Battery St., San Francisco. 


BONDS. 


American Investment and Realty Co. 1st Mortgage 6% Serial Realty Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1923. Due serially, 1924-1938, May 1 each year $50,000, 1924- 
1937; $300,000, 19388. Callable on any interest date on 60 days’ notice at 103. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Nes aedy on the real estate owned by the Company, formerly 
owned by Zellerbach Paper Co., which together with other property, consists of pro- 


perty improved with office buildings, wholesale jobbing houses, factories and ware- 
ouses located as follows: San Francisco, 4 parcels located at 534 Battery St., S. W. 
cor. Sansome and Green Sts., S. W. cor. Jackson and Front Sts., S. W. cor. Francisco 


ZELLERBACH PAPER CO. 7% PREFERRED STOCK 
American Investment & Realty Co. Ist Mortgage 6% Serial Realty Gold Bonds 


sv BLYTH, WITTER & CO, ~%25 


Chicago 
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and Montgomery Sts., Los Angeles, 2 parcels located at 212-220 So. Los Angeles St., 
222-224 East Second St.; Oakland, 2 parcels located on N. E. cor. Sixth and Franklin 
Sts., Sacramento, 1 parcel, 1201 Front St. All property leased for 20 years to and 
used exclusively by Zellerbach Paper Company. Additionally secured by deposit 
with Trustee of leases executed by Zellerbach Paper Company. 


Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Apr. 2, 1925..0..00..00ccccccccccsccsssscseesssecesecareesvesssesssecessessrvessvesatessresseneeseeeeensees $ 950,000 
Retired.........ccccccccccccccccceees. airtel teats pd atlas ees ek ca tan eat la oe Mi natin tte 50,000 
Authorized... cccccccccccccccceee becesacde lysed baea ata tehatae Uiaiea ttertaeas pes hate tae $1,000,000 


OLYMPIC PAPER AND POWER COMPANY. 


Owned by Zellerbach Corporation. | 
Organized under the laws of Delaware, Aug. 25, 1921. 
Owns Washington Pulp & Paper Corp., and Northwestern Power and Light Co. 


Officers—M. R. Higgins, Pres.; E. M. Mills, I. Zellerbach, Vice-Pres.; M. M. 
Cohn, Treas.; J. D. Zellerbach, Sec. 


Directors—M. M. Cohn, M. R. Higgins, E. M. Mills, Geo. F. Neal, H. L. Zeller- 
bach, I. Zellerbach, J. D. Zellerbach. 


Head Office—534 Battery St., San Francisco. 
Annual meeting—2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, $100..00..0000000000 ccc reeset seildetuatyveeiaiensiadiegs $2,250,000 $1,845,000 
Common, $100............... lt ota acca OU et neat 2,750,000 2,125,400 


WASHINGTON PULP AND PAPER CORPORATION. 


Owned by Olympic Paper and Power Co. 


Organized under the laws of Virginia, Feb. 12, 1917; to manufacture news print 
paper. Owns and operates a 9-unit, 110-ton mechanical pulp mill, a 55-ton eupaite 
pulp mill and a 140-ton daily capacity paper mill, together with complete auxiliary 
equipment occupying 60 acres of land at Port Angeles, Wash., fronting on deep water. 
Also holds a 99-year lease on portion of U. S. Gov’t. Lighthouse Reserve on Ediz 
Hook. Owns Graham Island Timber Company, Ltd. 


Officers—M. R. Higgins, Pres.; Isadore Zellerbach, Vice-Pres.; E. M. Mills, 
Vice-Pres. & Gen. Mgr.; M. M. Cohn, Treas.; J. D. Zellerbach, Sec. 


Directors—M. M. Cohn, M. R. Higgins, E. M. Mills, Geo. F. Neal, H. L. Zel- 
lerbach, Isadore Zellerbach, J. D. Zellerbach. 


Head Office—534 Battery St., San Francisco. 
Annual meeting—4th Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.....0000000000 0c cceccceeeee $1,500,000 $1,500,000 
Commons SOO vesccerel eens ss antenna dey ih asec cae eal g dni ietreula ney 2,500,000 1,150,000 

Dividends— Preferred 7% per annum, semi-annually, from Jan. 1, 1922. 

BONDS. 


Washington Pulp & Paper Corporation Ist Mortgage Sinking Fund. 
Dated Dec. 1, 1920. 
Authorizing $5,000,000. 
Security—All bonds issued and outstanding hereunder are secured by a First 


Mortgage on all property of the Corporation now owned or hereafter acquired, except 
any property subsequently acquired subject to an existing mortgage. 

Sinking Fund—Annual payments, commencing Dec. 1, 1921, equal to 624% of 
largest par amount of bonds at any time outstanding. Sinking fund to redeem, first 
*Series of 1935 bonds until fully retired, then, until 1931, sinking fund payments will 
apply against purchase of Series of 1941 bonds, at or below 105, if obtainable; other- 
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wise to purchase U. 8. Government Bonds. After 1932, will redeem Series of 1941 
bonds by purchase or call. If bonds are issued against timber lands, sinking fund 
payments may be made semi-annually in amounts not less than 150% of the average 
cost price of timber cut during the preceding six months. 


Trustee—The Bank of California, N. A., San Francisco. 


*Redeemed June 1, 1925. 


614% Gold, Series of 1941. 
Issued, $850,000. 
% Income Tax Paid by Company. 


Dated Dec. 1, 1921. pe Dec. 1, 1941. Callable on 60 days’ notice on Dec. 1, 
1931 at 105; thereafter at 14 of 1% less each year. 


Interest—June-Dec. 1, at office of Trustee. 


614% Gold, Series of 1938. 
Issued, $700,000. 
2% Income Tax Paid by Company. 


Dated June 1, 1923. Due Dec. 1, 1938. Callable on any interest date on 60 days’ 
notice on or before Dec. 1, 1933 at 105; thereafter at 1% less each year. 


Interest—June-Dec. 1, at office of Trustee. 


Bonds Authorized and Outstanding Under Ist Mortgage. 
As of Apr. 2, 1925. 


Outstanding, Series of 1940.00 eect ce tee cttettetectetnestetnteeen $ 850,000 
Outstanding, Series of 1938.00.00 cee eect tet tttetttctts cine 700,000 
tRetired, Series of 1935.00.00... ccc ccc sce ce tee crttetttetcetceettcteetsiteteiees 500,000 
PU SSUOU oto crc hace 5 205, casenidhee enamide ee Lele abasic tea tegen cele Napanee aun 2,950,000 

PRUE OEN ZO se ict ee cea eas Saat Sala 8 San i wt Rid Saal here $5,000,000 


tAs of June 2, 1925. 


*May be ‘aati in series of such date, amounts, rate (not to exceed 8%), maturity 
and of such other provisions as the Company may determine, for 70% of cost of new 
property or extensions, provided net earnings for preceding 12 months were at least 
equal to 214 times the amount necessary to pay annual interest on all bonds out- 
standing and those to be issued; and provided earned surplus is at least $300,000. 


GRAHAM ISLAND TIMBER COMPANY, LIMITED. 


Owned by Washington Pulp & Paper Corporation. 
Officers—John C. Higgins, Pres.; R. P. Stockton, Sec. 
Address—534 Battery St., San Francisco. 


BONDS. 


Graham Island Timber Company, Limited Ist Mortgage Sinking Fund 7% Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1923. Due Sept. 1, 1938. Callable on any interest date on 30 days’ 
notice at 105. 
Interest—Mar.-Sept. 1 at The Bank of California, N. A., San Francisco. 


Secured by a First Mortgage on 20,140 acres of timher land owned in fee on Gra- 
ham and Line Islands, British Columbia, about 475 miles north of Vancouver. 


WASHINGTON PULP & PAPER CORPORATION Ist MORTGAGE BONDS 
GRAHAM ISLAND TIMBER CO., LTD., lst MORTGAGE 7% BONDS 


ere BLYTH, WITTER & CO, “22% 
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Sinking Fund—Beginning July 10, 1924 $5,000 par value annually. Additional 
payments according to schedule ranging from $1.00 to $2.00 per 1,000 ft. of timber 
cut. 


Trustee—Montreal Trust Co., Vancouver, B. C. 


Outstanding Apr 25 1925 ech xii satiisend tansriniin inte eemnotarianaaeas aaa $195,000 
PRO GUO ccotseo sceccte aces ac An wegieninel Cones oA iss cet BE Aas tessa a er sett pe lO ace ar Oa 5,000 
PRU OPN Cire ose op i agrr etnies ass asserts ee sen pcaearenentee aa acacees $200,000 


NORTHWESTERN POWER & LIGHT COMPANY. 


Owned by Olympic Paper & Power Company. 

Organized under the laws of Delaware in 1916. Owns and operates an hydro- 
electric power generating station of 12,660 K. W. installed capacity located on the 
Alwha River, capable of an ultimate development of a total of 40,000 K. W. and serves 
electric power to Washington Pulp & Paper Corp., and wholesale power to the muni- 
cipalities and public utilities which serve Port Angeles, Port Townsend, Sequim and 
Bremerton, Wash. Transmission and distribution system consists of 125 miles of 
lines through Clallam, Jefferson and Kitsap Counties, with 8 substations. 

Officers—M. R. Higgins, Pres.; I. Zellerbach, E. M. Mills, Vice-Pres.; J. D. 
Zellerbach, Sec.; M. M. Cohn, Treas. 

Directors—M. M. Cohn, M. R. Higgins, E. M. Mills, Geo. F. Neal, H. L. Zeller- 
bach, I. Zellerbach, J. D. Zellerbach. 


Head Office—534 Battery St., San Francisco. 


Annual meeting—3rd Tues. in Feb. ‘ 

Capital. Authorized. Outstanding. 
Preferred, $100......00.00000cc cece eect ete cette tent etienteeeees $500,000 $500,000 
Common, $100...0.000000000000000000cccccecececceec tetera Stade Riad t reece 250,000 250,000 

BONDS. 


Northwestern Power & Light Company Ist Mortgage Sinking Fund Gold, 20-Year 614% 
Series of 1944. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1924. Due Oct. 1, 1944. Callable on any interest date on 30 days’ 
notice on or before Apr. 1,.1935 at 105; thereafter at 14 of 1% less each year. 

Interest—Apr.-Oct. 1, at the offices of Trustee, San Francisco and Seattle. 

Secured by a First Mortgage (this issue and all other series which may be out- 
standing under the mortgage) on all fixed properties now owned by the Company, or 
hereafter acquired. 

Sinking Fund—3% per annum, of amount issued of Series of 1944, operating semi- 
annually, beginning Apr. 1, 1928 | 

Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Apr. 2, 1925, Series of 1944000000000 cee $ 800,000 
NSS Cats es Sen seat aia datas oea ta Sata aa nha east ete mata alta et thee SA Aen ts 2,200,000 
WSU ALCS) S021 0 ener eee on a er rn een ets rn ne a ne mnt te $3,000,000 


*May be issued in series to refund 80°% of the actual cost of additions and better- 
ments, provided net earnings for the 12 months immediately preceding the issuance 
of additional bonds shall be equivalent to at least 2 times the interest requirements 
on all first mortgage bonds outstanding and those proposed to be issued, as defined 
in the Trust Indenture. 


NORTHWESTERN POWER AND LIGHT COMPANY 
Ist MORTGAGE 614% Sinking Fund Gold Bonds 
Underwritten By Ourselves and Associates 
San Francisco B 
New York 


ate LYTH, WITTER. & CO. 
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SECTION SEVEN 
SUGAR CORPORATIONS 


ALLIED INSTITUTIONS 


PACIFIC TRUST COMPANY, LIMITED 


aay 
eae) 
a ee 
Kear Cl ay 
180 Merchant Street, Honolulu, Hawaii 
Cable Address ‘‘PACTRUST” 


Members Honolulu Stock and Bond Exchange 


Hawaiian Sugar Stocks and other Hawatian Securities 


A. LEWIS, JR. - - - PRESIDENT 
W. D. BALDWIN - VICE-PRESIDENT 
Cc. A. HARTWELL VICE-PRESIDENT 
J.L. FLEMING - VICE-PRESIDENT 
A.H. RICE - - VICE-PRESIDENT 
CHAS. A. RICE - VICE-PRESIDENT 
W. A. WHITE - - - TREASURER 
A. HARTWELL CARTER - - SECRETARY 
W.L. MORGAN MANAGER REAL ESTATE DEPT. 
H.C. KELSER MANAGER INSURANCE DEPT. 


THE BALDWIN BANK, LIMITED 


Kahului and Wailuku, Maui, Hawaii 
Cable Address ‘‘BALBANK”’ 


A. LEWIS, JR. - - - PRESIDENT 
DR. W. D. BALDWIN VICE-PRESIDENT 
JOHN J. WALSH - - - CASHIER 
W.H. ENGLE ois ASST. CASHIER 
H. H. ALEXANDER - ASST. CASHIER 
D.C. RATTRAY ~ - SECRETARY 


FRED H. ST. GOAR CHAS. E. ST. GOAR 


EDWARD POLLITZ & CO. 


MEMBERS 
THE SAN FRANCISCO STOCK AND 
BOND EXCHANGE 


427 CALIFORNIA ST., INSURANCE EXCHANGE BLDG. 
San Francisco, California 
Telephone Kearny 4261 


ROBERT C. BOLTON 


MEMBER 
THE SAN FRANCISCO STOCK AND BOND EXCHANGE 


INVESTMENT SECURITIES 


TELEPHONE GARFIELD 4680 


219-224 KOHL BUILDING 


SAN FRANCISCO 
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‘~ ALAMEDA SUGAR COMPANY. 


Organized under the laws of Cal.,in 1889. Owns beet sugar factories at Alvarado 

Alameda Co., and Tracy, San Joaquin Co., Cal., where beet sugar is manufactured 

by continual process. Controls through Alameda Farms Co., all the stock of which 

st owns 8,068 acres in Sutter Co., Cal. Annual capacity of sugar production 456,000 
ags. 


Officers—P. C. Drescher, Pres.; C. H. Crocker, Ist Vice-Pres.; B. P. Lilienthal, 
2nd Vice-Pres.; Geo. E. Springer, Sec. & Gen. Mgr.; E. I. Holmes, Asst. Sec. 


Directors—H. A. Benning, C. H. Crocker, P. C. Drescher, B. P. Lilienthal, C. E. 
Schmitt, Geo. W. Scott, Edgar H. Stone. 


Head Office—Balfour Bldg., San Francisco. 

Annual meeting—4th Fri. in Feb. 

Capital. — Authorized. Outstanding. 
STROSS ce iia es0d ss vaccstu ceed tepcanth anansoomiarsssanesolnn dies eaambasecesamaae $1,500,000 $1,500,000 

Capital increased in June, 1910 from $750,000 to $1,500,000. 


Assessments of $2.50 per share each levied Oct. 25, 1913, July 29, 1914, Jan. 28, 
1915, Mar. 23, 1916, Nov. 14, 1921. 


Dividends—Discontinued July, 1918. Monthly 20 cents per share from Dec. 
1917 ic June, 1918. 8% per annum from Apr. 1, 1912 to Apr. 1, 1913. Irregular pre- 
viously. 


CONSOLIDATED STATEMENT OF PROFIT AND LOSS, 
YEAR ENDED DEC. 31. 
Alameda Sugar Co. and Alameda Farms set 


Debit. 923. 1924. 
Balance Dec. 31, 1922 and 1923.00.00... cee ceeeceecescseeees $1,089,014 $ 973,286 
U.S. Beet Seed Co. Stock Written off... 6000 eee 
Bad Accounts Written Off... ee. erent 1,511 1,836 
Reserve for Federal Income Tax....00000000.000..00ccccccccccccecccecseece  ceececaeeeeeees 36,816 
De Prec te iON iieigacedicttvcntirerteiten Oi etrattecaas nichiteoaans ha onabetune fatdewentbies 118,879 113,364 
Miscellaneous... ccc cee cece e vec e tect tee tte ce tttett teense yk, | rrr 

$1,218,194 $1,125,302 

Credit. 

PSG SURG ict eeeekt nce ecrnte as nena Gre meee an cunau cei $ 804,242 $ 804,242 
Salvage Value of Material........................ seh bitnoret aeesoatiata® pli aise are. Uusaine ee lactis 300 
Bad Accounts Recovered......0.00.0.0..0000...000..000.. ehcp eel cictatite coetaee ce 211 
Profit on Equipment Sold... cece eee entees 10,034 125 
Miscellaneous..........00.0...0.0......... site oat an Stadia, iaceeGcaciatansh tance mealeca soaks 1 6 Cnet aero 
Net: Profit. for Y Gar. cities oniahdetitercceraeiellawi wounded caaet 233,763 355,762 
$1,049,150 $1,160,640 

Debit balance, Dec. 31.00.0000... ccc cccceeteeeees $ 169,044  ........... 

Credit Balance, Dec. 32.00.00... cecseccteee sesteseeseeseses $ 35,338 

CONSOLIDATED BALANCE SHEET, DEC. 31. 
Alameda Sugar Co. and Alameda Farms Co. 

Assets. 1923. 1924. 
Property, Farm, Equipment and Livestoek.............0..000.00..0. $2,318,560 $2,095,389 
Warrants Reclamation District No. 70.................. cae Ge hanaaneedis 12,905 18,204 
TN VEStNC NEB isso ec essstg eee itidiosirtardresednctben sive eisows 318,000 250,000 
Deferred Charges. ..00.0.0000cccccccccceccescecceeesenecsensenterssterevastreterees 86,761 129,285 
Expenditures on Crop.......00000000000000000ccccccceceee eee ctes tte c tte cteeees 44,718 23,872 
Material and Supplies....000..00000 oc cee ce cece neees 32,354 70,930 
Refined Sugar, Sugar and Molasses in Process.................. oe 516,032 1,116,103 
Accounts and Notes Receivable... ee 71,851 765 ,862 
Interest and Sinking Fund Deposits......0000.0000000000.00000 ce 2,350 3,546 
Cash and in BanksS.....000000000000 cece ce sees iat nae 32,262 30,007 

TR OUBL FSSC UB ie 055 scape ssccith tonsa dcvcas anid nascd en eReverntarei Be: $3 435,793 $4,503,198 
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Liabilities. 1923 1924 
Cait al SOCK ic ccosee tcc tes eine ncnteein cara netigupalnem dat anes $1,500,000 $1,500,000 
Funded Debt, Alameda Farms Co. Bonds...............0...00.00.00....... 1,116,000 1,036,000 
Deferred Credits... ccccccccsscccccssssssscsesssssesttect teen 12,450 mye 
Bond Interest Accrued.....0000.00000.00000ccocce ccc eect ees entcstneeeeened 3,990 3,930 
Notes Payable, Vouchers and Pay Rolls.....00.000000000000000000.... 815,962 1,442,196 
Liability to Beet Growers... cece teen 156,435 114,547 
Reserve for Federal Income Tax......0000000.00.00000cccccccccecccsceeceessce eeveevseneeee 36,816 
OLDE PD Lacie ct cr edarcsti nt attr el apcustecmunnlan a er cei G eta geben aleates aad aah *169,044 ‘ 

Total Liabilities... eee rete $3,435,793 $4,503,198 

*Deficit. 

Note :— 

Written Off for Depreciation... $ 104,856 113,364 

Written Off Previously......000000000000... A leet Latte olla nell aga Sones 1,244,944 1,349,800 
TOC i esssccectoris eaeece ta he diate he thee $1,349,800 $1,463,164 


ALAMEDA FARMS COMPANY 


Organized under the laws of Cal., Aug. 5, 1911. Owns 8,068 acres of land in Sutter 
Co., Cal., where various agricultural products are raised. 


BONDS. 


Alameda Farms Company, 1st Mortgage 6% Gold. 
Income Tax Not Paid by Company. 
Dated June 1, 1913. Due June 1, 1933. Callable at 105. 
Interest—June-Dec. 1, at office of Trustee. 
Secured by a First Mortgage on all property of Company. 
Sinking Fund—Commencing June 1, 1918, 6% of bonds outstanding annually. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding with Public, Dec. 31, 1924.00.00 ete neneetee $ 786,000 
Outstanding, held by Com BUN SiG AR dpa erasen tienen dad os as tarincs tema oea neem tes 250,000 
Cancelled for Sinking Fund..i....0.00000 occ ccc cceccesceecsevecsesvetsestesseatteevecstesteas 464,000 

Authorized Esch erste tedster de tate einnedea ae Ge jahaie wr eaien Gebseeun Seana E IES $1,500,000 


THE AMALGAMATED SUGAR COMPANY. 


Organized under the laws of Utah, Jan. ay 1915, as a consolidation of Amalgama- 
ted Sugar Co. (originally incorporated ‘July 1, 1902) and Lewiston Sugar Co., organized 
June 15, 1903. Manufactures annually a ut 1,400,000 bags beet sugar. "Owns and 
operates eight sugar refineries located at or near Ogden, ogan, Smithfield, Lewis- 
ton and Cornish, Utah, and Burley, Paul and Twin Falls, Idaho. Plants are all of 
modern brick and steel construction. 

Officers—Anthony W. Ivins, Chairman of Board; Henry H. Rolapp, Pres.; E. 
S. Rolapp, Vice-Pres. & Gen. Mgr.; M. S. Eccles, Stephen L. Richards, Vice-Pres.; 
aes S. Young, Sec.; A. P. Bigelow, Treas.; J. R. Bachman, Aud. & Asst. Sec. & Asst. 

reas. 

Directors—G. L. Becker, A. P. Bigelow, M. A. Browning, Edward L. Burton, 
L. R. Eccles, M. S. Eccles, Roy al Eccles, L. H. Farnsworth, Horace Havemeyer, 
eee Ivins, Stephen L. Richards, E. 8. Rolapp, Henry H. Rolapp, Joseph 

owcroft 


Head Office—David Eccles Bldg., Ogden, Utah. 


SOLD QUOTED 
A ; ALAMEDA FARMS CO. lst MTGE. 6% BONDS—1933 


<S0NDS.S FREEMAN SMITH & CAMP Co, 


Nya 


First National Bank Bidg., San Francisco Douglas 2121 
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Annual meeting—2nd Wed. of 3rd month after close of fiscal year (Feb. 28th). 


Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative, $100...000.00000000 0c $5,000,000 **$4 390,400 
*Common, no par value.........0..0.00.0.00cccccee cece Setccmecdant as 724,624 Shrs. 724,624 shrs. 


**As of Apr. 2, 1925. 


Amount of Preferred Stock held for retirement by Sinking Fund Trustee $609,600. 
*55% of outstanding stock placed in voting trust, effective Nov. 15, 1931. 


Preferred Stock issued Aug. 1919. 


March 19, 1923 Common Stock changed from par value of $10 per share to no 


par value. 
Assessment of $1.39 per share levied Dec. 19, 1921. 


Preferred Stock Provisions—Preferred as to assets and dividends. 


at 120. 


Redeemable 


Sinking Fund—2% annually of total amount outstanding the previous 12 months. 


Sinking Fund arrears amounting to $342,253 paid up in Aug. 1924. 
Dividends— Preferred, regular 8% per annum from Aug. 1, 1924. 


Regular dividends discontinued a 1, 1921 to and neene May 1, 1924 and 
o pe r 


continued Aug. 1, 1924. Previously, 8 r annum, quarterly, 


to May 1, 1921. 


om Nov. I, 1919 


Deferred dividends were paid up as follows: $10 per share on June 15, 1923; 


$2, Aug. 1, 1923; $2, Nov. 1, 1923; $2, Feb. 1, 1924; $5, 


ay 1, 1924; $3, Aug. 1, 1924. 


Common, None since Apr. 1, 1918. Paid 13% in 1916; 12%, 1917; 3%, 1918. 


Transfer Offices—First Utah Savings Banks 


Ogden, Utah and Bankers Trust 


Co., New York; for Voting Trust Certificates, Zion’s Savings Bank & Trust Co., 


Salt Lake City, Utah. 


BALANCE SHEET. 
Feb. 29, 
Assets. 1924. 
Permanent Assets, less Depreciation...........0.00000.00.0..00:0ce $ 8,404,222 
2) eee AU OE Oe nee cer ee ee 

Certificates of Deposit......0000000c cece tet ttecttenee daeeaeeess — 
Notes and Accounts Receivable (net)......0..000000000000ce. 1,217,699 
Sugar Inventories.....00.0.000000000ccccec cece cece ttt ceee cettesttatteesss 4,390,212 
Miscellaneous Current Assets........... Lh atte caine ata einen 899 364 
Investments and Secured Receivables... ee. 1,875,180 
Sinking Fund—Cash.....00000000000000000cccceee Se 8,816 
Bond Discount............ eich dies cahakenyi tart. ta lau Nenihh ls dears cicl veh, 278,888 
Deferred Assets............... dices Seti te atlas | Shae heak ree 436 ,223 

AL OUST PRSSOUS mci Snatch sic inane cas opstiagd als taac eee $18,135,658 

Liabilities. 

*Preferred Stock... cece eect trent tec tnettesieeee $ 4,749,100 
Common Stock, 724,624 shares, no par value... 165,468 
First Mtge. 7% Bond... ccccceccceccccecetceete tec teceecvaeees 3,852,000 
INtes: Py a 6c esteem tan tiiescttiidba aint: Ghtbrinashoctitia wd Lea temtaseaats 25,000 
Liability for Beet Payments... eee 1,198,021 
Other Current Liabilities... 00.0000 cceccccceeccecseescesceseteer teen 303,249 
Deferred Credits and Long Term Liabilities... 0000. ee 
Reserves for Contingencies........0.0..00.0..0.00.0cccceccee cece cence 333,430 
SOUT ES ho sacs heed ciccastsarn cata idzsoh hed eto otmaedoar dade conn eis meena ___1,359,390 

Total Liabilities... eee ccc eee ceteetee $18,135,658 


*After deducting $250,900 in Sinking Fund, 1923; $609,600, 1924. 


Underwritten by ourselves and associates 
CORRES PON OENTS 


GEORGE W. BURR & CO. GEO. H. BURR, CONRAD & BROO 
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Amalgamated Sugar Company Ist Mtge. 7% Bonds, 1937 


SAN FRANCISCO 


NEW YORK, CHICAGO SEATTLE 
PHILADELPHIA, BOSTON INCORPORATED LOS ANGELES 
ST. LOUIS BONDS PORTLAND 


$16,614,578 


$ 4,390,400 
6,165,468 
3,612,000 


$16,614,578 
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BONDS. 


The Amalgamated Sugar Company Ist Closed Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1922. Due Apr. 1, 1937. Callable on any interest date on 60 days’ 
notice at 105. 

Interest—Apr.-Oct. 1, at office of Trustee, or Bankers Trust Co., New York. 

Secured by a First Mortgage on plants and sites described above and other fixed 
assets. Additionally secured by deposit with Trustee of $403,514.11 face value mort- 
gages on productive farm lands in Cache Valley, Southern Idaho, and $279,100 par 
value first mortgage bonds on the water system serving these lands. 

Sinking Fund—$200,000 per year commencing Apr. 1, 1924. This payment will 
be increased to equal )% of the total amount of cash dividends paid on common stock 
during the calendar year next preceding such payment. 

Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Apr. 2, 1925... ccccccccccccccccsscscscsssseseesssssrsstsissstiisititssiunensscneeseee $3,502,000 

Retired by Sinking Fund. 373,000 

USSU a sacsrccerte sd eee sce esos erencetotideise a AA a ede del tack Uaeth tee nal ll tay hanes 125,000 

FaWT LAC CH) 2 216 Hem RN Ra tCeC er Penn ee ce PETIT te Oo ECE ne neO emer REEL et aie era $4,000,000 
CALAMBA SUGAR ESTATE. 


Organized under the laws of Philippine Islands as a Trust Estate, June 14, 1912. 
Owns se plantation on the Island of Luzon, P. I., consisting of 18,000 acres, 12,000 
acres under cultivation; mill, railroad, etc. 


Trustees— Alfred Ehrman, Mortimer Fleishhacker, Oscar Sutro. 
Head Office—Pacific Commercial Co., Manila, P. I. 

San Francisco Office—2 Pine St., San Francisco. 

Annual meeting—3rd Tues. after Ist Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, $100...........000000000000000. i en i taht esas hanna ene ......$2,000,000 $2,000,000 
Common, no par Value. 0.000.000.0000 ccc ccc cece cee cee ctteeveteeveeeeenten 50,000 sh. 50,000 sh. 


Dividends— Preferred, 7% per annum, quarterly, Jan. 1. 
PROFIT AND LOSS ACCOUNT, YEAR ENDED SEPT. 30. 


1923. 1924. 
Net Profit—Sugar and Molasses Sales.......00.00000000000.0.0000ccee $11,200 $479,028 
CONDENSED BALANCE SHEET, SEPT. 30. 

Assets. 1923. 1924. 
Real Estate, Land and Improvements..........00000000000..00.ce $3,289,851 $3,463,860 
Railroad and Rolling Stock....0.000000000000000 cece 782,741 1,011,370 
Projects under Construction. ...00000000000000 ccc eee taka tacit 107,447 
Miscellaneous Equipment... ete e tee 684,924 340,260 
bY 21-1 1c] | Gene ne ee ee oe ee 60,700 66,920 

$4,818,216 $4,989,857 

Less Reserve for Depreciation. .........0000.00.00.000... sistininlt tere tated 916,689 1,057,863 
$3,901,527 $3,931,994 

TV ON LOPIOS occ sca ets eseeree cto snes de Geant seems: Sassadeschttind Mencia 110,479 117,917 
Accounts Receivable....000000000000000cccccccccccccccccecees ceceveecveseetevstecscvaes 1,591 ,273 448,896 
Cash on Hand................ Ba eres laststatvasasneddotameoansialane Geduatmaalsentianiees 42,413 58,571 
CROP ACCOUNT 55sec ssc insoles les MTaacerceratacad a oteSacnad adedtacnNmeed 294,762 322,326 
Bond Investments...0.00.000000 co cccccccceecccceccccvececetecvesevetevssevretevsvenssceaey 1,527 ,500 1,506,500 
Securities held by Trustees (S. F.).000000.0......... eee 178,000 
Deterred Charges gis: is pcan see tinledeatudecene rn lonncane ni Ms 697 ,830 359,482 
DPOtal ARGC aire ih ass aioeten torsade seen eee $8,343,784 $8 045,686 
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Liabilities. 1923 1924 
Preferred Stock... ee ates Betas emaaeee $2,000,000 $2,000,000 
BON GS Sct te ae eae 5 RN Rand ott taeda! .. 1,230,000 1,000,000 
Loans and Acceptances Pay able insta Woshcudtede Maat ct Sache tanta es 1,325,466 1,056,384 
Philippine Government—Bureau of Lands............. eeahe Grothe 94,211 80,021 
Accounts Payable... occ cet cette trtteeeen 165,576 238,149 
Deferred: Cred i bic oiss secs co sores nesses 8 acca stsdese vn cage apace ooreadieoekes 12,095 1,026 
ODP NE sp eas pnw cle fae ise sete es Ol ecaet cheats Nand setae ease saree ee 3,516,436 3,670,106 

Total Liabilities... Err re $8,343,784 $8,045,686 
BONDS. 


Calamba Sugar Estate 20-Year Ist Mortgage & Sinking Fund 6% Gold. 
Income Tax Not Paid by Company. 
Dated Jan. 15, 1914. Due Jan. 15, 1934. Callable at 105. 
Interest—Jan.-July 15, at Anglo-California Trust Co., San Francisco. 
Secured by First Mortgage on all property of Estate. 


Sinking Fund—1918-1919, 204 annually; 1920-1921, 3% annually; 1922-1923, 5° 
annually; 1924-1928, 6% annually: 1929-1933, 8% annually. 


Trustee—Tilden C, Tognazzini; Anglo-California Trust Co., Certifying Agent. 


Outstanding Sept. 30, 1924.0... see ee Tactile here aaste Re tatee h $1,000,000 
CUERVO ecto i aM are ct 8s achestun Sede A Gasdiss dem ea let natteancaut sida Mn aamaal 202,000 
Retired by Sinking Fund.................. ceeeetet shia Staicdia ph bene ane ee Maal eet taal abiatamictnes 230,000 
Unissued........000.ccccccccccce cers suhol pire cna See eet Rtn ee RET 68,000 

PUL U OES CC ee ore rss ccc Actes naievs deca Me Be datnlnt Seas asca eats ts ita ne Pele aol $1,500,000 


EWA PLANTATION COMPANY. 


Organized under the laws of Hawaiian Islands, Jan. 19, 1890. Leases a planta- 
tion of 10,139 acres. Owns improvements thereon including a sugar mill, railroad, 
irrigation works, ete., at Ewa, Oahu, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple... None. Fee Simple......00000000000000 cee. None. 
DG NSE Neer hers ened secehe ws faeshae ates 10,139 Leased... aecinenneth 7,660 

Total... 10,139 OCA rancid conan dey soreudiecns 7,660 


Officers—E. D. Tenney, Pres.; C. H. Cooke, F. C. Atherton, Vice-Pres.; T. H. 
Petrie, Sec.; C. H. Atherton, Treas.; George F. Renton, Mgr. 


Directors—C. H. Atherton, F. C. Atherton, A. G. Budge, Geo. P. Castle, C. H. 
Cooke, W. L. Hopper, J. D. McInerny, T. H. Petrie, E. D. Tenney. 


Head Office—Honolulu, T. H. 
San Francisco Offce—215 Market. St. 
Annual meeting—Feb. 


Capital. Authorized. Outstanding. 


ROS O20) ost tah ocd utr tah ce cel on Secale ane Moats tence $5,000,000 $5,000,000 

Dividends— Monthly, 20 cents per share. 

1896, $225,000; 1897, $300,000; 1898, $300,000; 1899, $600,000; 1900, $750,000; 1901, 
$600,000; 1902, $475,000; 1903, $300,000; 1904, $400,000; 1905, $900,000; 1906, $425,000; 
1907, $700,000; 1908, $900,000; 1909, $900,000: 1910, $900,000; 1911, $900,000; 1912, 
$67! 5000: LOLS, $400,000; 1914, $600, 000; 1915, $900,000; 1916, $1,300,000; 1917,$750,000; 


1918, $1500 000: 1919, $900,000; 1920, $1,500,000; 1921, $525,000; 1922, "$900,000; 1923 
$1,000,000; 1924, $1,400,000. 
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Earnings— Year ended Dec. 31. 


Surplus Total net Crop Out-turn 

Dividends. for Year. Profits. Tons of Sugar. 
1 7 | ne nr ee $1,500,000 $ 3,619,898 $5,119,898 33,854 
|: 2.2 Ra ere ene 525,000 **2 502,938 *1,977,938 29,271 
| 2 ene ee A 900,000 695 ,862 1,595,862 39,672 
| en ae 1,000,000 378,654 1,378,654 32,485 
NODA hic iccanssochaeeach Gates 1,400,000 583,993 1,983,993 46,162 

*Loss. ** Deficit. . 
BALANCE SHEET, DEC. 31. 

Assets 1923. 1924. 
Property Accounts... occ cteceecteeet erste tntttttteeeees $ 4,364,198  $ 4,567,173 
Growing Crops.ii. ooo ccc cc ccce ce tentcseet viet cttttteneetts cece 1,905,254 2,082,000 
Investments... ccccccceceeccceeseeceersseeseeteecssevseees a phsned sodaaaie tne 933,790 937,190 
PROBORY Co FUN 25 fee cities nsdn Laeiaca ha ences ta cbicioriotphas oucantbeaeannk GREE 1 838 ,352 2,000,699 
TEST ATCO, EU cis Sie scaie oheiais os sasaor nese tatheasgiaeicd Pasetias healt Sete zai 185,000 220, 
Special Federal Income Tax Fund... : 685,176 

urrent Federal and Territorial Income Tax Fund......000000000 wo. 390,000 
U.S. Treasury Certificates & War BevuNeS Stamps............... 257,000 ee 
Bank Deposits, Bonds, ete.....0..0..00....0c:cccccsccscsseessesceseessersetsettesseees 607 ,547 331,599 
Supply Accounts... ccc cccccccccccecccseccccevsetseesevestevrvaverscssveetevstnnees 256 ,947 280,145 
Outstanding Sugar. ....0.0.0000000 ccc ccccccceececesceecetesteeese setvteesceecee 3,748 14,661 
Personal and Trade Accounts... ete SOTERA re Me nny: 58,599 62,923 
Balance with Agents........0.0.0000000..... pacers eee re 222,522 403,683 
Cash on Hand... seed Peat Rat 15,482 37,141 

LOURY ASSO UB 5s Feast fash meh eee esa erase $11,328,439 $12,012,390 

Liabilities. 

Capital Stock... cece bireat aaa gamer atone cn $ 5,000,000 $ 5,000,000 
Current. Liabilities. 0000000000 ccccceccecceceeeceteceecvaveesseasveseens 258,099 251,618 
RRESE EVE Fits iis Gtaccuccr tees wie are RO cei A Ae gaat enacts 1,916,229 2,026 ,327 
Insurance Reserve... cccccccccctcsceteeeseseutesscteecsteteeteeeen 201,227 219,539 
Reserve for Taxes... 00.000 ae Bi ded deve ta on tdiat Maat sicae Ne Me Gel tia, 391,781 
Surplus of Leasehold Revaluation.......000.00000000.0.0...... bet eta 1,120,000 1,050,000 
SOUL UB igen desce sas ctedtctehc ls a locnn Macuser itm Sis Batly GPE NN Nie Mica ate 2,832,884 3,073,125 

Total Liabilities... ccc eeeees $11,328,439 $12,012,390 


HAWAIIAN COMMERCIAL AND SUGAR COMPANY. 
Organized under the laws of Cal., Apr. 3, 1882. Owns a plantation of 31,940 

acres, sugar mill, railroad, irrigation works, etc., at Puunene, Mau, T. H. 
All Lands: Acres. Cane Lands: Acres. 
Fee Simples......000000000000.ccee. 31,940 Fee Simples.......00..0.0.00.0.00.00.0000005 18,000 
Officers—F. F. Baldwin, Pres. & Mgr.; W. M. Alexander, R. T. Rolph, John 


Waterhouse, C. R. Linden, Vice-Pres.: R. O. Hogg, Sec.;C. R.Hemenway, J. P. Cooke, 
Chas. H. Gray, Asst. Sees. ; The Bank of California, N. A. Treas. 


Directors—W. M. Alexanded F. B. Anderson, F. F. Baldwin, R. O. Hogg, R. T. 
Rolph, Fred H. St. Goar, E. M. Walsh. 
Head Office—215 Market St., San Francisco. 
Annual meeting—2nd Wed. in Apr. 
Capital. Authorized. Outstanding. 
PROS G2 ie ssiss 2 aca pester aberesyiedacdycucoun thal oles cam as cet dcsteestah sme Mcceaoeconk $10,000,000 $10,000,000 
Previous to Apr. 19, 1909, Capital was 100,000 Shares of $100. 
Dividends—Monthly 25 cents per share from Apr. 5, 1923. 15 cents per share 
r month Jan. to March, 1923. 10 cents per share per month from July 5, 1922 ,to 
c. 1922. Discontinued after Oct. 5, 1921. 15 cents per share Aug. 5, 1921, to Oct. 
5, 1921. 25 cents per share from Oct., 1914, to July 5, 1921. 


Extra Dividends—1908 paid $2.50 per share; 1909, $1; 1910, $1; 1911, $1; 1912, $1; 
1914, $1; 1915, $2; 1916, $4.50; 1917, $1.50; 1918, $1; 1919, $1; 1920, $7; 1923, $1; 1924, 
$3; 1925, Jan. 1 1, 50 cents, Feb. 19, 50 cents, Mar. 25, 50 cents. 
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1882 to 1907, inclusive paid $3,935,000; 1908, paid $1,120,000; 1909, $1,360,000; 
1910, $1,600,000; 1911, $1,600,000; 1912, $1,600,000; 1913, $960,000; 1914, $1,240,000; 
1915, $2,000,000; 1916, $3,000,000; 1917, $1,800,000; 1918, $1,600,000; 1919, $1,600,000; 
1920, $4,000,000; 1921, $880,000; 1922, $240,000; 1923, $1,480,000; 1924, $2,400,000. 


Total Dividends to Jan. 1, 1925.00.00... cece cece cee tetseseneeeeeetenetenteeass $32,415,000 
Transferred Total Net Crop Out-turn 
Earnings. Dividends. to Surplus. Profits. Tons of Sugar. 
1920... ect ateeee $4,000,000 $2, i le $6,162,108 57,120 
DOD ict eta Mcetentreticlehatawyinenes ; 445,61 ,000 
Dice cya seats ec i oles Ose ucts 240,000 140) 313 90,687 51,000 
112 2. Se anne Te ea ee 1,480,000 1,744,222 ; 
NODA es Sects a salina cide elas eoiatin: 2,400,000 442.182 $2,842,182 63,258 


*Deficit. tAfter deducting $425,000 Reserve for 1923 Taxes. {After deducting 
$550,000 Reserve for 1924 Taxes. 


BALANCE SHEET, DEC. 31. 


Assets. 1923. 1924. 
Permanent Improvemenns. ...........00.00.00cccccceeccceceeeecsceteceteeenecteee *$7,911,366  *$6,811,410 
Growing Crops... Spach athe Nia tel tceiccaemratn bcoe 3,159,829 3,111,658 
DAVES EIIGIE AS i435 nei hen ts0 cscs seas cane tarn agent edees Rofo teneaGeeas a tansansiek 2, 720, 910 2,652,455 
DTV O@NEON ICS 255s sae eis arcieie ae Bitlet ool fot ectountle east asada age 734 397 757,016 
Shipping Expense—Crop 1925.00.00. eee teetteteeettenees 3,916 
Personal and Trade Accounts......0000.0000000c cc ccettteecetee 149,658 136,142 
Cashion Hand 123i secniua roc sgunalnnd ss oerana le nieunen hua eranige 3,043,800 3,573,942 

"VOtal ASSO 8 (ish ects cctacitarliice coon mao thomanoe $17,720,460 $17,046,539 

*After deducting $3,493,821, 1923, and $3,038,584, 1924, Reserve for Depreciation. 

Liabilities. 

Capital Stock jitaicres piecatnetabennann tailor eoneenetemnes $10,000,000 $10,000,000 
December Pay roll icciiil Sissi eoke Sere re esccatin rin tenets nena nadie 122,391 114,507 
Personal and Trade Accounts.....0000000000.00000occcccccccccececcecteeteeeteens 66,799 85,262 
East Maui Irrigation (Depreciation)....00.00000.00.00.c cece 193,126 221,263 
Sugar Returns—1924 Crop... ete 140,889 
Reserve for Taxes iii cciuhiceiaitnnn nica tu aot Acuaaaaieee 1,875,000 1,400,000 
PUTS eri ctter se ats cat ate te ten oat, Saunt h Neale mal a op, lai tlh Meg wee 5,322,255 4,225,507 

POA) Lira Ditle ses: isis eon tralia endian hie: $17,720,460 $17,046,539 


HAWAITIAN SUGAR COMPANY. 
Organized in Honolulu, Oct. 30, 1889. Leases sugar plantation of 5,666 acres all 
in cane; lease expires on Jan. 1, 1939. At Makaweli, Kauai. 


Officers—J. Waterhouse, Pres.; C. R. Hemenway, C. H. Cooke, A. F. Judd, 
Vice-Pres.; R. E. Mist, Sec.:J. P. Gooke, Treas.; G.G. Kinney, Aud. 


Directors—Robt. Catton C. H. Cooke, J. P. Cooke, C. R. Hemenway, W. L. 
Hopper, A. F. Judd, J. Waterhouse. 


Head Office—Honolulu, T. H. 

Transfer Office—Alexander & Baldwin, Ltd., Alaska Commercial Bldg., San 
Francisco. 

Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
SOIL POS O20 Siete coacncish ccicdinsen at aeic ance beesoa touted moana naemen eed $3,000,000 $3,000,000 

Capital increased June 20, 1910, from 100,000 shares to 150,000. 


GEARY, MEIGS & CO. 


STOCKS AND BONDS 


CALIFORNIA-COMMERCIAL UNION BLDG. 
SAN FRANCISCO, CALIFORNIA TELEPHONE KEARNY 6740 
Members San Francisco Stock and Bond Exchange 
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Dividends—Monthly, 15th, 30 cents per share, from Sept. 15, 1923. 20c per share, 
Mar. 15, 1919 to Aug. 15, 1923. 30 cents per share previously. 


Extra Dividends—1909, $1.20 per share; 1910, $1; 1911, $2.20; 1912, 40 cents; 
1914, $1.50; 1915, $2.00; 1916, $3.40; 1917, 75 cents; 1919, 40 cents; 1920, $2.40; 1923, 
20 cents; 1924, $1.20. 

1905 paid $380,000; 1906, $360,000; 1907, $320,000; 1908, $360,000; 1909, $480,000; 
1910, $630,000; 1911, $870,000; 1912, $600,000; 1913, $450,000; 1914, $630,000; 1915, 
$840,000; 1916, $1,050,000; 1917, $852,500; 1918, $540,000; 1919, $450,000; 1920, $720,000: 


1921, $360,000; 1 922, $360,000; i 923, $450,000; 1924, $720,000. 

T ransferred Total Net Crop Out-turn 
Earnings. Dividends. to Surplus. Profits. Tons of Sugar. 
| 57, | ee one vee eee ve oe RO nS $720,000 **$1,007, 025 $3,335,796 19,033 
DOD Dita nrcset he acaceantaieidbeaunacetats: 360,000 397,305 *37,305 19,338 
| 9-9) ARR eee nC REE 360,000 1257 ,216 337,785 18,857 
MTA io otic Ais toh Rees: 450,000 360,296 §810,296 18,655 
DZ is es hriowtsient dena deities 720,000 $198,777 1,044,216 24,614 

*Deficit. 


**After deducting $681,929 net reserve for U. S. Taxes; $458,383 Strike Loss; 
$200,000 Reserve for Rental Govt. lands; $106,200 Loss on Sugar Factors Co. Stock; 
$162, '232 Loss on Sinking Fund Bonds. 


tTransferred from Surplus after deducting $235,000 reserved for Taxes. 
§After deducting $340,000 reserve for Taxes and $4,177 miscellaneous losses. 
tAfter deducting $185,000, reserve for Taxes. 


BALANCE SHEET, DEC. 31. 


Assets. 1923. 1924. 
Permanent Improvements. .....0000000000.000..00ccccccceccecs cece ceeeteees 183,640,565  **$3,626,211 
Growin CLODS ico c ese Soa can nti Bc een ue cee, 952, "208 963,772 
F OMIKIN GS PUN ecco sc ations cose rs sateen iden agen Mia eucanel danah ai 1,074,562 1,191,259 
Investment s...0000000 0c cccccccecesceesseesesessecsiseatersterevvatenawenes 510,690 512,690 
sae Supplies, Merchandise, etc..........000.0 00000000 359,555 358,000 

Or Outstanding rossi he totic tis sth acne cenit 6217 eee 

alance in Hands of Agents...0.00.0000000000000.0ccce teeta 787 ,220 944,464 
Here PCC OUIES 5055, 2. nse atatn aca peste ei wcrola Nee iseues alleen estat anes 60,747 61,710 
Cash Reserved for Taxes....000000000000 ccc cece ceeccteeteseeteeseeees 525,000 525,000 
Cash on Hand and in Bank...000000000o0oo occ ceeeceeteeeeeee 40,314 44,546 

TOUR A SSO UB 15.5cacee tae xian acta $7,957,168 $8 ,227 ,652 


*Invested in U. S. Liberty and other Bonds. 
tAfter deducting $670,161 for Depreciation. 
** After deducting $717, 061 for Depreciation. 


Liabilities. 

CORDIC AL SCO Sess uy retour acct aa ists acai does cae $3,000,000 $3,000,000 
Pay Roll for December ...000000000000000 occ ccc cece 57, 368 41,561 
Personal ACCOUNES 00.00.00 lcccceccecccceeseeescaeectetstetttnitetttensntetes 19,123 27,729 
Reserve for Taxes... ec ec cee etee tte et tettcteeeetteen 525,000 525,000 
Surplus appropriated for Sinking Fund.........000.0..000.0..0..e 1,068 ,634 1,187,844 
POUR EPO soe sca cze .snssohanteaiuina Meee besiess Anesedtouseotea ee team Adon cegecansti tess .. 1,217,908 1,376,383 
Surplus appreciated... ccc ccc ene cee ts eneeseecenseeeeee 2,069,135 2,069,135 

Total Liabilities... cc ee eee eetereeen $7 957,168 $8,227 ,652 


~ HOLLY SUGAR CORPORATION. 


anized under the laws of New York State, Apr. 4, 1916, as successor to Holly 
Sugar i oan organized in 1905, and represents a ‘consolidation of Holly Sugar Co., 
Sheridan Sugar Co. and Grand Junction Sugar Co. Owns and operates 6 beet sugar 
refineries located at or near Huntingfon Beach, Cal.; Swink, Delta and Grand June- 
tion, Colo.; Sheridan, Wyo. Also owns all the capital stock of Southern California 
Sugar Co., factor at Santa Ana, Cal., 69% of stock of Santa Ana Sugar Co., factory 
near Santa Ana, , and 91 000 shares of stock of Holly Oil Co., formed to develop 
oil lands formerly ice to Holly Sugar Corp. 

Total capacity output 1,500,000 bags beet sugar per year. 

In May, 1923, the Southern California Sugar Co. purchased the Anaheim plant 
of the Anaheim Sugar Co. at Anaheim, Cal. 40 acres of the 90 acres of this plant 
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site were sold. Company is moving the plant to Sidney, Montana, to be rated by 
the Midland Sugar Co. a subsidiary organized in Feb. 1925 for the purpose of construct- 
ing and operating said plant. 

Officers—A. E. Carlton, Pres.; S. W. Sinsheimer, Vice-Pres.; Remsen McGinnis, 
Sec.; E. P. Shove, Treas. 

Directors—A. E. Carlton, L. G. Carlton, Clark G. Mitchell, Spencer Penrose, 
James H. Post, Eugene P. Shove, S. W. Sinsheimer. 

Head Office—Golden Cycle Bldg., Colorado Springs, Colo. 


Annual meeting—I1st Wed. in May. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.0.0000000000 000 eeeteeeeee *$5,300,000 $3,300,000 
Common, no par value.........0.000000000 ccc eet eect eeeeeeteeetseenees 100,000shs. 67,298 shs. 

*$2,000,000 retired. 


Dividends—Preferred 7% per annum, quarterly, from Feb. 1, 1924. Discontinued 
between and including May 1, 1921 and Nov. 1, 1923. Deferred dividends amounting 
to $8.75 per share have been paid as follows: Feb. 1, May 1, Aug. 1, Nov. 1, 1924, 
Feb. 2, May 1, 1925, leaving total amount accrued unpaid of $8.75 per share. 


Transfer Agent—Irving Bank-Columbia Trust Co., New York. 


BONDS. 
Holly Sugar Corporation Ist Mortgage 15-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1922. Due July 1, 1937. Callable as a whole only, except for Sink- 
ing Fund, on any interest date on 60 days’ notice at 105. 

Interest—Jan.-July 1, at office of Trustee or Irving Bank-Columbia Trust Co., 
New York. 

Secured by First Mortgage on all physical properties now owned or hereafter 
acquired. Collaterally secured by deposit of all stocks owned of subsidiary com- 

anies. No mortgage can be placed on subsidiary properties while any part of these 
onds are outstanding. 

Sinking Fund—Payable semi-annually beginning July 1, 1924, amounting annuall 
to $200,000 plus an amount equal to common stock dividends distributed in areced: 
ing 12 months. 

Trustee—Mercantile Trust Company of California, San Francisco. 


Outstanding, Mar. 3), 925 sscccicicccsccesswiosvocsereevccos 2 oleadlueadialuata hueeesarsertianciaesteten can $3,294,000 

| 1 51 co 0 Sane mcm RED NENT We nn ea Strano ne DUE EUCOrEr eC ecrc ieee erE NTO ert ce tren eg RE 206, 

PUT ML SSUE Cy crest ev Seve tor tes retreat uae nant Cael eee Bsecee pum al pene eat lois el Dn OMe eaaie eS actaiat 1,500,000 
ya AUG E10] eA 2(6 Heme ne a eee nnn Renae Sr ORCIE er RCE ee ee oreo Eee $5,000,000 


*Can be issued only for acquisition of new properties, and then only in amounts 
not to exceed 6624% of the value of the acquired properties, such value to be estab- 
lished by two appraisers, one of whom shall be selected by the Trustee. It is further 
provided that additional bonds may be issued only when current assets equal at 
least 200% of the current liabilities, and when earnings for the preceding year are 
at least three times the interest charges on bonds outstanding plus bonds to be issued. 


Anaheim Sugar Company Ist Mortgage 6%. 
Income Tax Not Paid by Company. 
(Assumed by Southern California Sugar Co., Mar. 31, 1923). 
Dated July I, 1911. Due July 1, 1931. 
Interest—Jan.-July 1, at office of Trustee. - 


HOLLY SUGAR CORP. 1st Mortgage 15-Year 7% Sinking Fund Gold Bonds 
irises” = BOND @ GOODWIN @JUCKER “tae: 


INCORPORATEO 


ORIGINAL UNDERWRITERS 
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Secured by a First Mortgage on property formerly owned by Anaheim Sugar Co. 
Sinking Fund— None. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 31, 1925.00 occececeetenees ce et entcttvitteretreevenrees $ 79,500 

PROUT Chast elec ghd ecru Canastota eahedonnh Grup aust Slides ora hte cncandciatins oust caucaenatadasaenatads 220,500 

PEN OR OG ecoiteoriacoxiasrasnnd a Pete teehee era nesta esate $300,000 
HONOKAA SUGAR COMPANY. 


Oxeuieed May 8, 1878, in Honolulu. Owns sugar plantation of 4,379.41 acres in 
fee simple and leases 3 641. 95 acres at Honokaa, Hawai. 

Officers—J. W. Waldron, Pres.; E. H. Wodehouse, Vice-Pres., Honolulu; J. B. 
McFarland, 2nd Vice-Pres., ‘San Francisco; A. L. Castle, Treas., Honolulu; F. P. 
McIntyre, Sec., Honolulu; R. Neel, Asst. Sec., San Francisco. 

Directors—A. J. Campbell, A. L. Castle, F. P. McIntyre, R. W. Shingle, Fred 
St. Goar, J. W. Waldron, E. H. Wodehouse. 

Head Office—Kauikeolani Bldg., Honolulu. 

San Francisco Office—215 Market St. 

Annual meeting—During the month of Feb. 


Capital. Authorized. Outstanding. 
SFOS O20 ae) cane ost atch di acnseccotoaipalechione wetid axageanthet ates test $2,000,000 $2,000,000 

Dividends— Discontinued Sept. 15, 1910. 

Net Crop Out- 

Written Transferred Total Net Overdraft turn Tons 

Earnings. Off. to Surplus. Profits. Dec. 31. of Sugar 
|: 2 | aa aot $413,934 $153,157 $567,091 1$185,850 5,330 
1921 eee 121,094 *27 1,657 *27 1,657 211,996 6,821 
| 7 ee ee ee 119,233 *186,814 *186,814 237 ,366 7,443 
1923.00... 137,824 70,028 207 ,852 147,546 7,391 
1924. 160,329 160,847 321,176 $84,100 $565 

*Deficit. {Funds on Hand. 
BALANCE SHERT, DEC. 31. 

Assets. 1923. 1924. 
Planta ions.6.6ceinshakunscuncienawshurtumtatianeo an aeeuen $1,150,000 $1,150,000 
Property Accounts... 00000. donnie anaqoandatinicstanad enon tans TS28,489 *$34,119 
Growing Crops... ce cette ee ce mnpieaeee 455,689 484,104 
Mutual Telephone Co.'s Stock................ eiseGaes ais eie ated cates 2,060 2,060 
Hawaiian Irrigation Co.’s Stock................. Seetuie es ieudthecaieas 81,479 81,479 
Hawaiian Phillipine Co.’s Stock. an aihpedse ete! oo. 24,350 - 24,350 
Cal. Hawaiian Sugar Corp. Stock. 151,200 151,900 
W.S. 8S. and Territorial ial Bonds. ates Oe ree 3,922 3,922 
Sundry Debits... eel nial Leagan Aoighsateenta ty 9,540 9,953 
Supplies. .oooccoccccccccec cceeeesssescsceee sv teteeettsestrecscseee vests parece! 14,897 10,039 
Store... 1S Manse wepeumie a mnniee aiees “Aye 97 ,242 
Bishop Trust Co. , Trustees... aha ienbivcss Getatenieaste, as IL O0e 65 356 
F. A. Schaefer & Co. Ltd... bade attic Spier telat Doda Late etnasieces 4,730 
Advanced to Planters....0.00000000000 0 cocci eect ects 27 004 5S 682 
Nes recta rt Daa ae. cen ged eset cape tte anced teetncdes ata eit tlie teased 4,620 5,098 
Profit and Loss Account... ........0000 0.5 eSeeee ey meh ee W747 

"EGU al ASHE US scoot on eran ects gee cashier Mecaan ied eke $2,982 325 $2,983,034 


tDepreciation of $1,080,643 deducted. *Depreciation of $1,126,838 deducted. 
Liabilities. 


Caartal Stock xcs. caste hastened eee cious emen gate date Modes evigtutzeaens $2,000,000 $2,000,000 
BROWNS igi sess icles ts cesene Be hi Sispeat AP catteec torancrrdne ngeemtiootoven mers, occarnantaces. OOOO 600,000 
Surplus... Esa sodcGiicia ses ad 2 Seine ece nhac dma venassapcGuetnvet socal on ta aan Ss anata L i waisceln. elie haecd $4,100 
Outstanding Drafts... ee eee er 30,000 38 950 
Sundry Creditors......00000000 ee Siete asn val en een 13,170 16,905 
F. A. Schaefer & Co., Ltd... sadinelega manent. wiktadies 147 546 Pe ne 
Mortgage Mrs. Elizabeth Schaefer. 00000000 0.00 00.0.0... 69,114 69,114 
Sugar Bags, 1925 Crop 00 sgpects: Oaciteete Se Ghaude Sued 3,328 
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1923 1924 
Sugar Sales... eee etter: Peer ern ers $ 39,639 $ 44,019 
Sirk pay Paik seicihcs sits c oa exas cde. cchda ntti alent saaoten agenda yeeaes Recto 65,356 83,228 
Federal Capital Stock Tax Reserve... eteeeeeeenes — 290 
Federal Income Tax Reserve.......000000 000000000 cette 15,000 41,000 
Workmen’s Compensation Reserve..........0....00.00000ccccteeeees 2,500 3,000 
Total Liabilities...00000000 occ cece neces $2,982 325 $2,983 934 


BONDS. 
Honokaa Sugar Ist Mortgage 6%. 
Income Tax Not Paid by Company. 

Dated June 30, 1908. Due June 30, 1933. Callable on and after June 30, 1918, 
at par. 

Interest—June 30-Dec. 31, at office of Trustee, or The Bank of California, N. A., 
San Francisco. 

eae by a First Mortgage on all property, lease, etc. now owned or hereafter 
acquire 

Sinking Fund—Commencing Dec. 31, 1912, and annually thereafter, 10% of net 
earnings for the year preceding. 


Amount in Sinking Fund, Dec. 31, 1924.00.00... ete etc tt ttt tettey $83 228 
Trustee— Bishop Trust Co., Ltd., Honolulu. 
Outstanding and Authorized, Dec. 31, 1924.00.00... cect c cette ttn naaes $600,000 


HONOLULU PLANTATION COMPANY. 


Organized under the laws of Cal., Mav 18, 1899. Owns and operates sugar planta- 
tion and refinery at Aiea, Oahu, T. H. Refinery has capacity of 140 tons per day, 

Officers—John A. Buck, Jr., Pres.; John D. McKee, Vice-Pres.; Walter J. Matson, 
Sec.; Crocker Nat’! Bank, Treas. 

Directors—John A. Buck, Jr., Walter E. Buck, Arthur E. Corder, C. F. Jacobson, 
Albert E. Lacey, Theodore A. Mass, John D. McKee, Geo. L. Payne, W. P. Roth. 

Head Office—2 Pine St., San Francisco. 

Annual meeting—4th Wed. in Feb. 

Capital. Authorized. Outstanding. 
Shares. S50 see ee eh dota sacateeerantene inte $5,000,000 $5,000,000 

Dividends—Monthl V3 40 cents per share, from Apr. 10, 1924. Monthly, 70 cents 
from Sept. 10, 1917 to July 10, 1921; 30 cents from July 10, 1921 to Aug. 10, 1921; 15 
cents from Aug. 10, 1921 to Sept. 10, 1921, 25 cents per share from Aug. 10, 1923 to 
paar ee 1924. 

909, $200,000; 1910, $350,000; 1911, $360,000; 1912, $360,000; 1913, $260,000; 1914, 
$175,000: 1915, $310,000; 1916, $710,000; 1917, $860,000: 1918, $840,000; 1919 , $840,000: 
1920, $1,040,000; 1921, $545,000 > 1922, none; ‘1923, '$125,000; 1924, $435,000. 

Extra, July 10, 1917, $1 per share. 
Extra, monthly from Sept. 10, 1920, to Jan. 10, 1921, 50 cents per share. 


Crop Out- 

Transferred Written Total Net turn Tons 

Earnings. Dividends. to Surplus. Off. Profits. of Sugar. 
O20: cccsecernchcacten $1,040,000 $1,609,050 $125,374 $2,774,424 17,368 
DOD Tes rccres a cate tiicens 545,000 *1,815,495 240,127 *1,815,495 15,742 
O22 cacti auliednne - wekaebetnecs *615,097 450,495 *615,097 14,500 
ODS sss eehtotocnas apaie, 125,000 452,994 86,358 664,352 15,319 
NODS se eet cage 435,000 749,624 **113,104 1,071,520 20,409 

* Deficit. 

**Net Increase. 

fIncludes purchases from other planters. 

BALANCE SHEET, DEC. 31. 

Assets. 1923. 1924. 
Property ACCOUNt6 i006 ispecies itinnamdites $6,334,244 $7,763,768 
CROPS ciicech deme .. *. Heaanietias ater R Meee ee pehekitoss 1,584,865 1,216,892 
Accounts Receivable... occ cee ceesseeessee cetesees cteeeveeeee 264,702 63,914 
Feed, Supplies and Sugar Bags on Hand .. oe = 68,306 49 937 
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1923 1924 

Hawaiian-Philippine Corp. Notes. .......0.0.0.0.0.0.00.00cceeettees $ 88,000 $ 70,400 
Hawaiian-Philippine Corp. Stock.....00.00.000..0.0 cece ete 63,220 63,220 
Cash in San Francisco and at Plantation........00..0............ eareee 198,095 538,901 
Crop of 1924 Suspense Account... te eeieeneee T21SL cee 
$8 673,583 $9,767,032 

Less for Depreciation... ccc eee cette ete neteeeneneeees 1,855,728 2,071,376 
Total Assets............. pcb lash UE teh Ate Tearing hs Pa ontedce! $6,817,855 $7 695,656 

Liabilities. 

Capitil StOCK cc Guat Sant dee ade aera $5,000,000 $5,000,000 
Guarantee Note... ccc cere cbs ctescsesestettisensertcsenssaties 88,000 70,400 
Honolulu Agents... 00 cece cece eee eteeeneeeeceesensvevsvsvessenenee taeeneeseaeaees 25,910 
Current Accounts Payable 0000000000000. cteteteterenseeeees 276,810 193,409 
Pay Roll (Wages Due Dec.) 0.0.0.0... etter 61,269 57,400 
Drafts Outstanding. .........0.00000.00 ccc eee cc ceetenetettenensnscetseae |) ae 
Surplus AcCOunts...0..0.000..000cc ccc cece cece csceeseseecseeeeveesseeseseetenesatenes 1,390,854 2,348 537 


Total Liabilities iccigt crn cluiionietadgateinddlan: $6,817,855 $7,695,656 
HUTCHINSON SUGAR PLANTATION COMPANY. 


Organized under the laws of Cal., May 6, 1889. Owns a sugar plantation and mill 
at Naalehu, Kau, Hawaii, with following acreage: 
All Lands: Acres. Cane Lands: Acres. 
Pee Bimiple icc euen acs ies aes 20,733 Fee Simple...0.0.0000.00.0000000...... seas 3,165 
TPABOO  viecositet icdecaote ewes serenade 45 ,238 Leased ccccecccccecectseeesevaeenres 
TOGA iss nuss einiuanienioa tine hontai: 65,971 QUA roles hited aneeoae tains 3,708 


Officers—A. T. Dunbar, Pres.; R. R. Strange, lst Vice-Pres.; Charles F. Hanlon, 
2nd Vice-Pres.; C. F. Jacobson, Sec. & Treas.; William Campsie, Mgr. 

Directors—E. F. Bishop, John A. Buck, Jr., A. T. Dunbar, W. D. K. Gibson, 
Charles F. Hanlon, Wm. H. Little, R. R. Strange. 

Head Office—2 Pine St., San Francisco. 

Annual meeting—2nd Tues. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $15 ...ccccccccccccccsssssesccsccssssssvseccessssssesesscessssessesssssessemesesssssasaeeee $1,500,000 $1,500,000 

March 28, 1918, Capital Stock reduced from $2,500,000, $25 per share, to $1,500,- 
000, $15 per share. 

Dividends—Monthly 10 cents per share from Dec. 5, 1924. Discontinued from 
June, 1921 to Nov., 1924. 10 cents June 6, 1921; 20 cents monthly from Jan. 1, 1920 
to May 5, 1921; 15 cents previously. 

1889, $115,000; 1890, $200,000; 1895, $67,500; 1896, $130,000; 1897, $167,500; 1898, 
$280,000; 1899, $300,000; 1900, $300,000; 1901, $192,500; 1905, $62,500; 1906, $150,000; 
1907, $180,000; 1908, $190,000; 1909, $240,000; 1910, $180,000; 1911, $130,000; 1912, 
$240,000; 1913, $130,000; 1914, $45,000; 1915, $220,000; 1916, $500,000; 1917, $360,000; 
1918, $120,000; 1919, $150,000; 1920, $450,000; 1921, $110,000; 1924, $10,000. 

Extra, 1919, Oct. 5, 20 cents per share; Nov. 5, 20 cents per share, Dec. 5, 20 cents 
per share. 1920, monthly, from June 5, to Dec. 5, 30 cents per share. 


Crop Out- 
Transferred Total Net turn Tons 
Earnings. Dividends. toSurplus. Profits. of Sugar. 
TOO coo coetn to et oars catte eared $450,000 $ 2,103 $452,103 6,540 
OZ ioe ceinn. met cele eek oie 110,000 *178,777 *68,777 5,028 
|! 7 9) A ee nen aE etme OER ren te nee Tre 29,598 29,598 7,029 
DB feat cc ou eet ak in nce aldara adel da A She os 72,059 72,059 6,109 
NODA Soclorti aus lore luteal Miaiend ee hacthes ons sf 10,000 145,648 155,648 9,239 
* Deficit ; 
BALANCE SHERT, DEC. 31. 

Assets. 1923. - 1924. 
Property Accounts... Riafete essen iets tad bee t$1,262,178 *$1,289,112 
Growing Crops... cece Stata datats Labels 387 ,296 348,708 
AGVANCeS...0 eee es aero pA aia Saupe nrn atthe Asses ven 20,731 
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1923 1924 
Investments in Other Corporations....0000000000000 eee $ 63,802 $ 57,282 
Personal and Supply Accounts... oe 175,415 130,558 
Sugar Abroad (Estimated)....00.00000000 000 ooo cceeeccceetcctc cc eeceeceeees 100,022 72,388 
Net Funds on Hand, Dec. 31.00.0000... ceececcceeeete ct eeeeees 26,898 156,271 
TV Otal ASSOUS 6 oii ech earthen iad Goes aod $2,015,611 $2,075,050 
*After deducting $551,509 Depreciation Reserve. 
tAfter deducting $524,400 Depreciation Reserve. 
Liabilities. . 
Capital StoeK...00.00.0..0. ccc re ceccrccecee terns verrectcepaeeataescets $1,500,000 $1,500,000 
Current Liabilities, Due C. Brewer & Co., ete.....0.0000000000... 169,014 58,630 
AD A REBEL VER ico cece Seles aed ete cal al toneny ese Dales wrt antl Sits 7,293 31,468 
Surplus ACC OUN Giese as orca. tac ntnsiares dee ers entnaashonc edi aets 339,304 484 952 
Total Liabilities... cc cececnenen $2,015,611 $2,075,050 ° 


OAHU SUGAR COMPANY, LTD. 


Organized under the laws of the Hawaiian Islands, Mar. 30, 1897. Owns sugar 
plantation and mill at Waipahu, Oahu, T. H 


All Lands. Acres. Cane Lands: Acres. 
Fee Simple................. ee eee 476 Fee Simple.....0.0.0.000000000000ccccee 386 
Leased. ccc cecccceeeveeeeees 11,673 DPOB ish iciseictinctinnviortinencatioineeeied 11,563 

OUR aiiinsea ket: 12,149 LOC osteo oto 11,949 


Officers—F. J. ony Pres.; J. A. McCandless, Ist Vice-Pres.; W. F. Dilling- 
ham, 2nd Vice-Pres.; S. M. Lowrey, Treas.; G. P. Wilcox, Sec.; E. W. Greene, Mgr. 


Directors—F. C. Atherton, A. J. Campbell, W. F. Dillingham, F. J. Lowrey, 
S. M. Lowrey, J. A. McCandless, Wm. Searby, G. P. Wilcox, E. H. Wodehouse. 


Head Office—Honolulu, T. H. 

San Francisco Office—Matson Bldg. 

Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
ONAROS LO as oes esa pen Aegean ener eee iene $6,000,000 $6,000,000 

Aug. 15, 1916, capital increased from $5,000,000 to $6,000,000. 


Dividends—Monthly, 15th, 20 cents per share from Oct. 1922; 10 cents from July, 
1921 to Sept., 1922; 20 cents per share monthly, previously. 

Extra Dividends—1918, Dec., 60 cents per share; 1919, Dec., 60 cents; 1920, June, 
60 cents; July, 20 cents; Aug., 80 cents; Sept., 20 cents; Oct., 80 cents; Nov., 20 cents; 
Dec., 80 cents; 1923, Oct., and Nov., 20 cents; Dec., 80 cents; 1924, Sept. and Oct., 
20 cents; Nov., Dec., 40 cents. 


Transfer Offices—American Factors, Ltd., Honolulu and San Francisco. 


Earnings. Dividends. Surplus Total *Crop Out-turn, 
for Year. Net Profits. Tons Sugar. 
DO2O aes caso ccc coonsnmtscostenttees $1,800,000 $2,316,094 $ 4,646,235 47,783 
921... "540/000 {484.715 $67,923 42.077 
19) Ree oe an 450,000 +126 ,980 486,703 39,282 
D028 ici eesarucmanstvcisitien anceeave 1,080,000 1,079,016 **2159,016 46,787 
POA hi co sheate: ase teetaeutnsenteaacaed: 1,080,000 1,250,062 **2 330,062 59,640 


Surplus for year 1921 includes adjustments covering Excessive Depreciation 
($732,686) and Leasehold Appreciation ($600,000) prior to 1921. 


*Includes purchases from other planters. {Deficit. **Before Tax Reserves and 
Tax Reserve Adjustments. 


BALANCE SHEET, DEC. 31. 


Assets. 1923. 1924. 
Permanent Improvements... 0000.00..0.00..00.0ccccccctcetecteteettee +$5,663,700 *$6, 152,022 
Permanent Improvements, Waipahu Store... 000... 107 ,214 105,508 
Growing Crops... ee. sil la eset ate A iaeekeae ee eae . 2,483,920 2,559 857 
Bond Sinking Fund. cee eccccece ce cee ece a ies 153,938) ee 
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| 1923 1924 

Investments and Holdings in Other Corporations............... $ 4,155,522 $ 4,237,142 
Bond Issue Expense. .......0..0.0.0.000cccccccccee ccc eetescstestceseeeneneteeees ED AQE chiles 
Material and Supplies....0...00.00000oo occ cece cece ttetesecsenes 218,239 185,721 
Cash and Credit with Agents and Sugar Afloat.................. 411,687 437 ,496 
Notes Receivable oo... ccc ccc cee ccctessetsensensttenestrsnteas 150,000 120,000 
Inventories, Waipahu Store... cette 53,746 58,793 
Prepaid Expenses.......000..00.00000000000000000 cece Sirs eestondee ae culate 13,980 18,115 
Special Deposit with Agents... eee 710,000 771,000 
VECO ATE OU 5.52 oicscssshdesress oars ai taadsnes vvzeatvnwialeatebeneiie docanalaiceas 45,396 20,077 
TL OUBD ASSO UB ceca soos ce se dsictassaticendin ourat a aocavehcctveaens $14,178,736 $14,665,731 

tLess Reserve of $3,753,119 for depreciation. 

*Less Reserve of $3,966,828 for depreciation. 

Liabilities. 
Capital StO Ki h.2. ecto oecs etiadomtiennes leads deheuecasdctsooshnhonmenagentids $ 6,000,000 $ 6,000,000 
Nain cn ip ek ahd tg 2a cedinn bane trac ceesmuenaneed 437,000 2 i 
General Insurance Fund. .....0..0..00.0..0.00ccccccc cette eee tates 60,018 88,649 
Surplus appropriated for Bond Redemption............................ 1,082,980. elec 
Current Liabilities (including Wages, Drafts, etc.).............. 316,727 310,028 
Notes Pavable.....000..0.0.cc cece er Tanne nn mene 150,000 120,000 
Sundry Creditors. ........00..00.0000000 ccc ings Bietatiscianstan 24,059 25,708 
Waiahole Water Co., Ltde....0o ccc 458 ,024 508,609 
Accrued Capital Stock Tax... etee deeeeetieeneeees 10,663 
Accrued Interest on Bonds......00000000000000000 cece 3,125 0 
Reserve for Taxes... ce ccteetetctetettattteeitices 376,405 406,715 
General Surplusi.siicacuesie animes eauasia ee ean aes naman 1,750,255 
Surplus arising from Re-appraisement of Leaseholds............ 600,000 600,000 
Balance of Profit and Loss Account...........0.00..0.0.: cee 4,009,939 4,845,104 
Total Liabilities... cee c ce enetereeee $14,178,736 $14,665,731 
OLAA SUGAR COMPANY, LTD. 


Organized under the laws of the Hawaiian Islands, May 3, 1899. Owns a sugar 
plantation and mill at Olaa, Hawaii, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple........00000..0000.0.. ee 14,761 Fee Simple... 3,133 
TOBE odises cecetes etter uesetintansincdadesoor 8,799 Leased... peugiborecuidtatise vies 4,963 

ci Bo Fee ree OE 23,560 OU renee hem ents ll 8,096 


Officers—L. A. Thurston, Pres.; W. F. Dillingham 
ham, 2nd Vice-Pres.; S. M. Lowrey, Treas.; G. P. Wilcox, Sec. 


Directors—H. G. Dillingham, W. F. Dillingham, C. F. Eckart, S. M. Lowrey, 
Wm. Searby, L. A. Thurston, G. P. Wilcox. 


Head Office—Honolulu, T. H. 
San Francisco Transfer Agents—American Factors, Ltd. 
Annual meeting in Feb. or Mar. 


Capital. Authorized. Outstanding. 
ATES B20 cee ge aetna teen para anes ato eni tata $5,000,000 *$4,939,720 


*In Treasury, $84,680. 
Dividends—Nov. 20, 1920, 50 cents per share. None since. Previous to Jan. 
1, 1918, 10 cents per share per month during 1917. 
mr ransiceied Total Net Crop Out-turn 


Earnings. Dividends. to Surplus. Profits. Tons Sugar. 
1 2, ee ee eee Oe $121,376 $1,147,774 $1,269,150 26,546 
Do aeesestect nae Seasnrsinsh evenness dtu a een 1378,145 *378,145 28,749 
MO rico cshh ee R Steir eaves einen cals gent mint +148,047 *148 047 25,832 
Ne pense detains cee tert, as aes: 373,019 373,019 25,695 
HOD 8s ee ie a eet deat ee 256,040 256 ,040 29-989 


*Deficit. Transferred from Surplus. 
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BALANCE SHEET, DEC. 31. 


Assets. 1923. 1924. 
Property ACCOUNES 20000000 ccc cece eset cee ct censesteeeatteeas t$5,323,177 {$5,294,322 
Growing Crops... ccc cece ete tee cee teetcct te enecneveetensesas 1,831,645 1,810,025 
Planting Contracts...00000000000 occ cette ete aheasessst 404,411 385,124 
Supplies; Cte scons usw eed neat eee ows Buaopiaad tains. 210,160 193,327 
Note Receivable....00.0..0.00000 ccc eee eset tttees ne 113,000 90,400 
Accounts Receivable......... sisal hea eects cota aoa teoneel cients 6,462 20,970 
Stocks, Bonds and other Securities... ee 1,355,975 1,347,000 
Treasury Stock.......00.000000..... sepa taeda ences Ssethct cB yan hike caceassar ate 84,680 ’ 84,680 
Treasury Bonds .....00.00000000000 0c cece tect ttee tenets 54,000 40,000 
Puna Sugar Co... ccc ttt sei ctacanle Re aes haat 230,379 240,484 
BORG! DiC OUR E oss sietincrcecrgatsr aca ners etek Ota ete tienen as 50,529 41,522 
Credit wit A enti cigs ita elas ritasntata cele nas 5h trees . 277,500 

Total Asse tsicscidicsnt Cewek $9,664,418 $9,825,354 


tAfter deducting $1,248,961 Reserve for Depreciation. 
tAfter deducting $1,329,022 Reserve for Depreciation. 


Liabilities. “ 
CAD UE SOG gelesen tin senrentaueidsnthal ta Menenshs tel tact dean peanhucantes $4,939,720 $4,939,720 
Unliquidated Payroll and Accounts Payable... 0000000... 93,823 111,172 
ONS 5 Fcc Scot seeds Benen ual As masher tea Se ncanamten wie 2,101,000 2,053,000 
American Factors, Ltd... ccc cece eects etteeveeeeeees 205,461 00 ce. 
Capital Stock Tax Accrued... ccc cect teetetene detecsteeseneces 1,752 
Note-Pay A016 liz cdiistea netic antnenmueitenn ate tenesanians Moraine! 113,000 90,400 
Bond Sinking Fund Account....0.000000000000 00 eee 419,587 453,591 
Reserve for Taxes... cece cccecccsceceeteesestestneversseetesecrenteetes 21,880 113,932 
SULA T SOROS orci redness MaDe Mnid eg umeat yeeiadwa hg neesinns 2,654 38,453 
Profit and Loss Account... ccc ccceceectertetteriterenen 1,767 ,293 2,023,334 
Total Liabilities...00000000 0c ccc renetene $9,664,418 $9,825,354 
BONDS. 


Olaa Sugar Company, Ltd., 6% lst Mortgage Coupon. 
Income Tax Not Paid by Company. 
Dated Feb. 1, 1910. Due Feb. 1, 1930. Callable on or after Feb. 1, 1920 at 100. 
Interest—Feb.-Aug. 1, at office of Trustee; Bank of California, N. A., San Fran- 
cisco, or Laidlaw & Co., New York. 
Secured by First Mortgage on all property. 
Sinking Fund—Commencing Feb. 1, 1916, 10% of net earnings, annually. 
Trustee—Bishop Trust Co., Ltd., Honolulu. 


Outstanding, April 1, 1925.00.00... ccc cece cc tneneccecstensesetsessesscetienetasaes $2,013,000 

PG b in Tea SUN Y cele codes tice saa dest eteaactei dasethu a adeccatisa ates Ry Sean ee eee 40,000 

Redeemed .........00..0. occ De sas aaa he aa adduct as tl na NV aldara ten oie Gas 447,000 

PUT OR ZC Casi decciess i a otaag ube ve ti nse eaten eee eee $2,500,000 
ONOMEA SUGAR COMPANY. 


Organized Oct. 20, 1882 under the laws of the Hawaiian Islands. Owns sugar 
plantation at Papikou, Hawaii, with following acreage: 


All Lands: Acres. Cane Lands: Acres. 

Fee Simple... cece 24,415 Fee Simple... eens. 6,122 

Leased........ Wie facet aes betaine tine 1,204 UNSC iohceies sla niueroalnn snmceycenraaee cnet 
ROTA acedoaier cuted ih dassteomsane 25,619 TOta asc tse tasadtiens 7,004 


_ Officers—R. A. Cooke, Pres.; J. R. Galt, Ist Vice-Pres.; J. B. McFarland, 2nd 
Vice-Pres.; E. A. R. Ross, Sec.; W. Jamieson, Treas.; R. Neel, Asst. Treas. 
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Directors—E. F. Bishop, Geo. R. Carter, R. A. Cooke, J. R. Galt, W. Jamieson, 
Horace Johnson, E. A. R. Ross. 

Head Office—Honolulu, T. H. 

San Francisco Office—215 Market St. 

Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
SNSPOS S20 ask ert i or nea aera $2,500,000 $2,500,000 

Nov. 15, 1912 Capital increased from $1,000,000 to pe 500,000; July 22, 1920 in- 
creased to $2,000 000,000; Dec. 27, 1922, increased to $2,500 

Dividends— Monthly, 20th, 20 cents per share from aa 1924. 20 cents per share 
Jan. 1923 to Aug. 1923; 40 cents Sept. 1923 to Dec. 1923; 60 cents Sept., Nov. 1922; 
$1.20 per share Dec. 1922; 40 cents Jan. 1921 to June 1921; 10 cents July 1921 to Dec. 
1921; 40 cents Jan. 1920 to July 1920; $1 Aug. 1920 to Oct. 1920; $1.60 Nov. 1920, Dec. 
1920; 40 cents Jan. 1919 to Dec. 1919; 40 cents Jan. 1918 to Mar. 1918; 20 cents Apr. 
1918 to Sept. 1918; 40 cents Oct. 1918 to Dec. 1918. 

Extra Dividends—Dec. 20, 1924, $1.20 per share; Dec. 20, 1923, 40 cents; June 
20, 1920, $1; Oct. 20, 1919, 60 cents; Dec. 20, 1919, 60 cents; Dec. 20, 1918, 60 cents. 

1908 paid 28%; 1909, 34144%; 1910, 27%; 1911, 28%; 1912, 29%; 1913, 12°; 1914, 
18%; 1915, 30%; 1916, 55%; 1917, 36%; 1918, 21%; 1919, 30%; 1920, 19% of $1,500,000 
and 31% of $2,000,000; 1921, 15%; 1922, 12%; 1923, 18%; 1924, 18%. 

Stock Dividends—3314% paid July 22, 1920. 25% paid Dec. 30, 1922. 


Crop Out- 
Transferred Total Net turn Tons 
Earnings. Dividends. toSurplus. Profits. of Sugar. 
$1920.00. ee ee $905,000 $302,051 $1,207,051 18,871 
DOE T since a Gereite dena aeieta teasers 300,000 *232 896 67,104 19,976 
G1 GID side beach rand boca aerotine te tessa 240,000 163,030 403,030  * 21,081 
WOOF a east tare ee ase sehr l eras: 450,000 141,993 591,993 17,750 
77, nde enna re see ere ee eer Oreos 450,000 233,243 683,243 23,243 
*Deficit. 
{Surplus Account eaaeie with $500,000. 
BALANCE SHEET, DEC. 31. 

Assets. 1923. 1924. 
Permanent Improvements, etc........0.0..0000000005ccccccece ete ctees $1,252,810 $1,381,734 
Growing Crops ciescisssccseicsdicsicges ein dn sdecvceefonateenrcty Sagas pes vdvsees osigates 460,701 503,280 
Advances to Planters......0.....0.0..00.000.0.00: detaaes Siti ved amtsa 255,860 224,215 
General Supplies....0.0.00.0000000000000cc eee cette ttte te tereeenees 83,508 99,899 
Selected Seed Cane... eee ds Thence aes 6,330 343 
PA pl OU SURO sisass toss ceases ciota heidi ee tosepd aera aneatuadaheteecasastee: ihn 36,363 30,587 
PCOPUED, TN COTO G38 sels oncicead ayant cadre aaneanatand tiupneara eenacdomebaiasitiicds 3,840 3,252 
Bills RECO LV BD isc codec a eae Soc scheslaiiisesacul aossbeaedds Llane sidonc Sea seaden ene 1,350 350 
Personal and Trade Accounts.......0.00.0.00.0..0.00cccc eect tee nteee 1,677 3,826 
Molasses Abroad..............0.0..000.0000005. drennaatcnieniin eis katt eats. | ee 
SUSDOTINE AC COUNG Gy icicle eye toricce talline nial nt eianatin hate ise. Mites aacatetes 10,794 
Stocks of Corporations Owned .....00.00.0.0000.000.00c cette 438,160 439 ,960 
War Savings Stamps. ......0....000000 ccc ccc cect ctesceetseestesteenenseeaee 846 Meihestenens 
Notes Receivable ...0.000.00000000.0 occ ce cee cccecettseetecetsetecnsteeeaeess 84,000 67,200 
C. Brewer & Co., Ltd., Agents... cece ete 668,707 771,551 
Cash and Deposits.....000.000000000 ccc ccc ceeccerc cette tenteetee ee 126,257 142,783 

TOU Bl ASSO US 2) ceased hasta i ueahuamceadh a eaianpaantadtics! $3,420,808 $3,679,774 

Liabilities. 

Unsettled Labor Account, Estd. (Less Advances to Culti- 

VV OUS) INCU canoe roles ac ates nated auaeaca ntoaaedaeae: $ 2,023 $ 2,372 

Personal Accounts and Pay Roll... cece ees 60,299 58,498 
Liabilities... Ie itr te Patton in a Rae hog tte $ 62,322 $ 60,870 

Catt COCK see ests Sn tation etme attanecet 2,500,000 2,500,000 
Surplus Account...00.0000000000000 ce scuepnasliglonststaada deste, Ataned ns wat 599,435 832,679 
Reserve for Taxes... cee ccc ccececeecceeeeeescetvetersetvestetes 228 857 250,598 
Territorial Income and Conservation Taxes Accrued................ 30,194 35,627 
Total Diabilities cies ecseeiiets cohen oa tigen ead eee: $3,420,808 $3,679,774 
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PAAUHAU SUGAR PLANTATION COMPANY. 


Organized under the laws of Cal., Feb. 25, 1899. Owns sugar plantation at Paau- 
hau, Hawaii, with following acreage: 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple......0000000000000cceeee 3,162 Fee Simple.....00000000.0000.0c cc 2,535 
TABOO sions gdh dccteeRihee ice stedes 1,530 ) 7-5:°.”:1 0 re 1,158 

LORE lcpictddcmunien ota cantatiuticate 4,692 TOU yids actudace tet aimee 3,693 


Officers—A. T. Dunbar, Pres.; R. R. Strange, Ist Vice-Pres.; Charles F. Hanlon, 
2nd Vice-Pres.; Templeton Crocker, Treas.; C. F. Jacobson, Sec. 

Directors—E. F. Bishop, Templeton Crocker, A. T. Dunbar, Charles F. Hanlon, 
C. F. Jacobson, W. P. Roth, R. R. Strange. 

Head Office—2 Pine St., San Francisco. 

Honolulu Agents—C. Brewer & Co., Ltd. 

Annual meeting—I1st Sat. in Mar. 

Capital. . Authorized. Outstanding. 
Shares). $20. ics ean ee ee eee viel: $2,000,000 $2,000,000 

Capital reduced on Mar. 12, 1912, from $5,000,000 in 100,000 shares, $50 par, to 
$2,000,000 in 100,000 shares, $20 par. 

Dividends—Monthly, 10 cents per share from Dec. 5, 1923. Monthly, from July 
5, 1920 to Apr. 5, 1921, 15 cents per share. 1899, $320,000; 1900, $370,000; 1901, $250,- 
000; 1904, $15,000; 1905, $230,000; 1906; $195,000; 1907, $180,000; 1908, $190,000; 1909, 
$240,000; 1910, $220,000; 1912, $200,000; 1913, $20,000; 1914, $45,000; 1915, $260,000; 
nak Haba 1917, $360,000; 1918, $30,000, 1920, $90,000; 1921, $60,000; 1923, $10,000; 


Crop Out- 

Transferred Total Net turn Tons 

Earnings. Dividends. toSurplus. Profits of Sugar 
1 2. | nna ett ae ne er $ 90,000 $251,886 $341,886 7,897 
WOZ ices ercnctae eaten cove decrtcentntiterda ee 60,000 *204,625 *144,625 9,504 
Me esos ceits faci echt roereea gaanae aden anton mzeaneeeaeen 37 ,538 37 ,538 10,707 
L288 eiseel sh wnheata tune airciate eeeic sedate 10,000 109,450 119,450 8,653 
NODA scare hacen cies onions ania ties cdnasls 120,000 11,270 131,270 10,146 

*Deficit 
BALANCE SHEET, DEC. 31. 

Assets. 1923. 1924. 
PROMERUICS cinta eta eett aeeata e aeenae $1,253,914 °$1,267,032 
Growing Crops and AdvanceS.......0...0....0.0.0.0:cccceeccetetceeteteees 433,526 466,321 
IN GUCB 38 free hes face Osh teat reals olson eter win tit iets Snel Nel SON at hi ; 31,200 
Store and SuNpliesss c.cius ccrawucwuwmunioaudanomay ca mawasneu 154,559 112,802 
DNV CSCIC 18) oie ici de ratcenetna rian cece eas oacaneetnned ncamncen led Meenadeonnes 28,091 127 ,357 
Cash on Hand and Certificates of Deposits.........0...00.000000000... 178,897 125,241 
Accounts Receivable .........0.0.0.0.0.0.cccccccceeececseeseseeneceneeeeeensneneneneen 28,212 4,128 

Total Assets.co.cccccccccccccccccccssssssssecesssesssssstessesessssstetststeesssesee $2,116,199  $ 2,134,081 
tAfter deducting $708,732 Depreciation Reserve. 

*After deducting $751,918 Depreciation Reserve. 

Liabilities. 

CADIS COC I ois. otres ence sstdiacs et pucisdsoaenleaiais Sy ocnnadel datasets otioatoce toate $ 2,000,000 §$ 2,000,000 
Due Hawaiian Irrigation Cow... ccc cece tesecetesteecens 12,363 10, 
POC CRUG L BNOB seers sme scr et, cone bea earnest calidad eal 6,313. 7,248 
Notes Gilsranteed jis.icsdscetinara swathes odeaacmimautiacdeunealesiosn: 39,000 31,200 
"AX RESCTVC sehen dieses ananatoeriynisithrna decir Nte lane eae dene tareds 1,048 18,162 
Other Dra brivis) ciccshietapcsvecrcnartediu ileal indaldwecersssaevacanindiansaesestany 12,721 10,597 
TPIS sa cacccserccctrctk deze coe acy Reto tte htenecte cutest anh teipieee apimenaeatecn esianaie 44,754 56,024 
Total Liabilities... 0.0 0 cece eeeeesvereeneeseeren $2,116,199 §$ 2,134,081 
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PIONEER MILL COMPANY, LTD. 


Organized under the laws of the Hawaiian Islands, June 29, 1895. Owns a sugar 
plantation and mill at Lahaina, Maui, T. H 


All Lands: Acres. Cane Lands: Acres 
Fee Simple.....0.0.0.0.000.00.000ceee 13,500 Fee Simple... 5,500 
LOBOS oscosesctecsepivictinnn terisays wieleslsane tutes 5,780 | 1.” 10 Uae te en en _ 4,830 

TOUR stteier ty ece eee neees. 19,280 OVA olcces ieiaciiae ante 10,330 


Officers—Wm. Searby, Pres.; J. A. McCandless, Ist Vice-Pres.; E. I. Spalding, 
2nd Vice-Pres.; S. M. Lowrey, Treas.: G. P. Wilcox, Sec. C. E. 8 8. Burns, anager. 

At San Francisco Transfer Office-—P. A. Drew, Cc. G. Montgomery, Asst. Vice- 
Pres.; R. E. Searby, J. D. Lambert, Asst. Treas. 


Directors—J. M. Dowsett, 8. M. Lowrey, J. A. McCandless, W. H. MclInerny, 
Wm. Searby, E. I. Spalding, John Waterhouse, G. P. Wilcox, E. H. Wodehouse. 

Head Office—Honolulu, .H. 

San Francisco Office— Matson Bldg. 

Annual meeting in Feb. 
Authorized. Outstanding. 
$5,000,000 

July 10, 1916, capital increased from $4,000,000 to $5,000,000. 

Dividends—Monthly, 20 cents per share from June 1, 1924. 15 cents from Jan. 
1, 1924 to May 1, 1924; 10 cents from Apr. 1, 1923 to Dec. 1 1923; 10 cents from Feb. 
1, to oon l, 1921; 20 cents from Jan. I, 1918 to Jan. 1, 1921; 40 cents per share pre- 
viously 

Extra, dee 1920, 60 cents per share; 1923, Nov. 1, 40 cents, Dec. 1, 70 cents; 
1924, Oct. 1, 25 cents, Nov. 4, 40 cents, Dec. 1, 20 cents. 

Stock Dividend—Sept. 15, 1916, 25%, 

Transfer Offices—American Factors, Ltd., Honolulu and San Francisco. 


Transferred Total Net Crop Out-turn 
Earnings. Dividends. — to Surplus. Profits. Tons Sugar. 
NO Q0 osda.ois08 es Sieeinest Ras teaastetli secretes: $750,000 {$1,032,976 $2,743,016 29,287 
|) ea ete ni ene eae re eee en 175,000 *381,164 *206, 164 26,266 
DP asc rs cteeliet ole cctv abe ide Sitis ce *261,188 *261,188 26,311 
NODS isc tines attracts aaa seein tes a desde 500,000 794,097 **1 294,097 28,733 
11: 77. een eee ne oer En Creer 750,000 660,498 **] "410 498 34,980 

*Deficit. **Before Tax Reserves. 

4 As Excessive Depreciation of $868,521 written off in prior years and restored 
in : 
BALANCE SHEET, DEC. 31. 

Assets. 1923. 1924. 
FROG HSC 0 cesses il a Sieg pcb Seo fan seats inten in seiner a bebo ted eae $1,274,950 $1,440,110 
Leasehold Interest... Bi alta A netesteh, MAMA comand cS racetasln tase! 325,000 325,000 
Plantation Equipment. ore 5,991,751 6,381,207 

$7,591,701 $8,146,317 

Less Reserve for Depreciation... eects 2,321,937 2,459,012 
$5,269,764 $5,687 ,305 

Growitig Crone? siccoiecssiies oldie dcdicheivaisnuveceurtadiolahenanieeds 1,943,487 1,971,326 
Supplies, Equipment & Live Stock... cccccccccsccssecssssssesesessseeeeeen 217,470 253,542 
Ti VOSUIIOIUS yee cccsecc cites pce Gait hot Seats cee, ae ariel sy tel ie eats 944,236 796 ,200 
OS Ndi orci ete sree ecobites oasis a a cteseudasad tous ene DeehesteN ie eee 90,190 95,877 
Sugar, Outstanding 2c etee cetetettcvettetiveteess 18,393 41,603 
Accounts Receivable... ccccccccecececsecesee seveeeeceeerseeees 19,514 15,506 
Notes Receivable....0..00000.000000000 ccc tees eteteetnette eee 140,000 112,000 
Lahaina Store Account... ec tees 192,297 180,863 
Agent, Current Account... cc ect ieee 210,655 306,071 
Agent, Special Deposttss s:..c.ct2ncus ity east tinim ion ees 450,000 530,000 
Water Rent Paidin Advance. s—i(‘C;t;t;~*S™S””CS™CO:C«~wS : 833 
Total Assets... 0... . $9,496,839 $9 91,126 
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Liabilities. . 1923 1924 
Capital: Stach iii orci yi ih Gilets hued oS BAY Soak lua dae acate $5,000,000 $5,000,000 
Profit and Loss Account......000000000000 occ ccc cece eeeecesetetsenteseeenees 2,153,580 2,587 ,070 
Surplus from Re-appraisement of Properties.......0.0..0.0...0.00.0... 1,739,627 1,739,627 
Sundry Cred tore ac cecehiasiecacscetsnctaconaessipeeacangeseniases Gee Balenianacs 147,080 285,752 
Tax Accrual and Reserves... cccccecccccccteee cscs cteertteteeenees 161,250 238,210 
Drafts Outstanding... occ ccc cece teeter tteeeeeee 22,477 28,467 
INORG FRY RNC 5s sos ia a caster n nisin Gute hi guineas due aaedhndgaocdaoauediaats 140,000 112,000 

POTN th ti as Betas yehaine aici cale anatase tan NOE DaNhePesis eda boda asa 132,825 eee 

otal Liab tes co: het ie artares ceca $9,496,839 $9,901,126 
UNION SUGAR COMPANY. 


Organized under the laws of Cal., in 1897. Owns beet sugar factory at Bettera- 
via, Santa Barbara Co., Cal., and 14, 119 acres of land in Santa Barbara Co., Cal., 
where beets are grown. ” Leased 6, 192 acres for raising beets in 1924. Manufactures 
as sugar by continual process. Annual capacity, approximately 381,000 bags in 


me ee C. Drescher, Pres.; C. H. Crocker, Ist Vice-Pres.; B. P. Lilienthal, 
2nd Vice-Pres.; Geo. E. Springer, Sec. & Treas.; E. I. Holmes, Asst. Sec. & Treas. 


Directors—J. W. Atkinson, C. H. Crocker, L. Demartini, P. C. Drescher, Joseph 
Hyman, B. P. Lilienthal, James K. Moffitt. 


Head Office—Balfour Bldg., San Francisco. 
cheer meeting—3rd Fri. in Feb. 


Capita Authorized. Outstanding. 
Preferred 70% Cumulative, $25.0.000.0.0000000.00ccccccceeceteeeeeeees $1,000,000 $ 506,000 
COMMING: S25 erica ott tera use wo ttncteh cata ee cecil, oe 2,530,000 


Capital increased in June, 1911, from $1,500,000 to $3,000,000 

Capital increased in Apr. 1923, from $3, 000, 000 to $5, 000 000; ‘$1, 000,000 Preferred 
7% Cumulative, $4,000,000 Common. 

Holders of common stock of record Mar. 27, 1923, offered rights to subscribe for 
1 share preferred stock at $24 per share for each 5 shares common stock held 

eferred Stock Provisions—Preferred over common as to dividends and assets. 

Redeemable at $26 per share on 30 days’ notice on any dividend date. Convertible 
to common stock share for share. 


Dividends—Preferred, quarterly, 7% per annum from Aug. 10, 1923. 

Common, quarterly, $2 per share per annum from June 5, 1923. Monthly, 1906 
1909, 30 cents; da 1, 1910, to May, 1911, 40 cents; 20 cents on increased capital from 
June to Nov., 1911; Dec. 1, 1911, to Ma 1913, 25 cents; Jan. 5, to July 5, 1915, 15 cents; 
Aug. 5, 1915 to Apr. 5, 1916, 20 cents; ay 5 to Aug. 5, 1916, 25 cents; Sept. | 5 to Nov. 
5, 1916, 35 cents; Dec. 5, 1916 to Dec. 5, 1918, 50 cents; Jan. 5, 1919 to Jan, 5, 1921. 
35 cents. 

Extra Dividends—Dec. 1909, $1.20 per share; Apr. 1911, $1 per share. 

Stock Dividend—June 1911 amounting to $1,265,000. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Credit. 1923. 1924. 
Net. Profit for- Year s.c.cGruce ij dda os nen $ 507,867 $ 569,809 
Balance from Previous Year....................0..0..:: cscs ee 694,317 904,284 
Profit on Equipment Sold and Miscellaneous............................ 3,877 26,589 
Adjustment of Property Account and Depreciation Dis- 

allowed by Revenue Dept... eect etretetretent tutes 294,015 

$1,206,061 $1,794,697 

Debit. 

Dividends Paid..............00..000.... ie Sots encase alt tet eticdnat ia $ 169,611 $ 237,820 
U. 8S. Beet Seed Co. Capital Stock. ee 71,0000 nee 
Federal Income Tax Reserve..w......0..ccccccccccceececcccteeccseeecsesee nenesaecateneens 54,839 
DG fe CTU ON oe cscateestarstuctes aksracde peta cee Area tve tide iam B.A 97,899 157 ,597 
Discount and Commission on Preferred Stock............00.0....0... 25,240 0 eeececeeeeee 
Additional Assessment 1918 Income Tax....0.00.00.0.00 ccc teeeeteeeeetees 5,456 
Wisc lane GUS cic cccs cc desesnune pate cuinliaed Goa aataene a meany mete 1,527 3,453 
$ 301,777 $ 459,165 

Credit Balance Dec. 31.000.000..00000 cette $ 904,284 $1,335,532 
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BALANCE SHEET, DEC. 31. 


Assets. 1923. 1924. 
Property, Equipment, Livestock, ete... $3,163,005 $3,484,352 
Investments. ooo... ccc ce ccc ccc cc tees scetceccetteetceattitectttcevtertnttates 65,500 65,500 
Crop Expenditures......000..0.0.0.0.00cccccccccecceceteee ceesteeieteeterenesseeees 160,338 109,588 
Improvements on Leased Land......00000000.0 tes 39,144 37 ,387 
Suspended Insurance and Accounts....000000.0000.000..cc ces 3,334 15,325 
Material and Supplies... cette ... 129,690 151,593 
Sugar and Molasses in Process................0..0.00.000000:0c cette 951,270 962,644 
Notes Receivable... ceecccecsesereceeesecscvieevsevrrtesersseniecsses 2,000 Li 
Accounts Receivable ...00000000000000000c ccc cccecec cece cet creeetteseneteeees 132,201 303,605 
Cash and in Banks......0000000000000 on. ented stnabaastasnt ce: 31,211 135,092 

Total Assets icjncnk Gu cctieke ic ae ola $4,677 693 $5 ,265 ,086 
Liabilities. 
Capital StOC heii teh nee $3,036,000 $3,036,000 
Accounts and Bills Payable... trees 737 ,409 838,716 
Federal Income Tax Reserve......0.0.0000000000 ccc ceeecetcestee teeeessenecaees 
PONE OU os Ge seat td tonto io ies naan aaa orescence ea mn ners 904 ,284 1,335,531 
Total Liabilities... cette ...$4,677 ,693 $5,265,086 
Note— 
Charged Off for Depreciation for Year........0...0.000.0.0.00...... $ 97,887 $ 157,597 
Charged Off for Depreciation Previously.......................... 1,565,424 1,504,278 
Total Depreciation....000.0.......c.cccccccssssssssssssssessssesssesesseeeeeee $1,663,311 $1,661,875 


UTAH-IDAHO SUGAR COMPANY. 


Organized under the laws of Utah, July 18, 1907, consolidating the business of 
the Utah Sugar Co., founded in 1891, and acquired the properties of the Idaho Sugar 
Co. and Western Idaho Sugar Co. Owns and operates directly or through subs dia. ies 
16 beet sugar factories in Utah, Idaho, Washington, Montana and Alberta, Can., 
with an aggregate cutting capacity of 14,950 tons of beets per day. Also owns an 
aggregate of 24,539 acres of farm lands, practically all of which is under intensive 
cultivation and located close to the factories. Manufactured 1,184,865 bags of beet 
sugar, 1924. 14 mills operated in 1924. 


The Company’s factory at Yakima, Wash. was moved to Chinook, Mont. The 
factory at Sunnyside, Wash. was moved to Raymond, Can. in the early part of 1925 
and is operated as a subsidiary. The factory at Toppenish, Wash. was moved to 
Bellingham, Wash. 


Officers—Heber J. Grant, Pres.; W. H. Wattis, Vice-Pres. & Gen. Mgr.; Geo. 
Albert Smith, C. W. Nibley, Vice-Pres.; W. T. Pyper, Sec. & Treas.; W. Bert Robinson, 
Asst. Sec. & Treas. 

Executive Committee—John C. Cutler, Heber J. Grant, E. O. Howard, Stephen 
H. Love, C. W. Nibley. 

Directors—John C. Cutler, Heber J. Grant, E. O. Howard, S. H. Love, C. W. 
Nibley, Jos. F. Nibley, R. B. Porter, David A. Smith, Fred Ek. Smith, Geo. Albert 
Smith, Jasper W. Tully, W. H. Wattis. 

Head Office—Vermont Bldg., Salt Lake City, Utah. 

Annual Meeting—Apr. 10th. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $10...00.000000000000ccccce cece cee ttectceeiees $ 5,000,000 $ 3,000,000 
PU OVATION, G0 hrs. cesta ers seee usinane AG et alain cy semen ween sleni 15,000,000 14,238,000 


*On Oct. 3, 1922 par value reduced from $10 to $6, reducing total authorized 
capital from $30,000,000 to $20,000,000. 


Preferred Stock Provisions—Preferred Stock has preference as to dividends and 
assets. Cannot be called prior to 1932; callable at par thereafter, and prior to 1940, 
not over $300,000 annually, but after 1940 all may be called at par. 


Dividends—Preferred, quarterly, 7% per annum, from Mar. 31, 1923. 10!4%% 
paid Apr. 30, 1923, covering all accrued in arrears since issuance in Aug. 1921. 


Common, quarterly, 4% per annum, paid regularly from Dec. 21, 1923. 
Extra, 1%, June 30, 1924. 
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BALANCE SHEET. 


Feb. 29, Feb. 28, 

Assets. 1924. 1925. 
Permanent Assets, less Depreciation... 0. $19,852,040 $19,563,494 
SN gett tases Nacht ten 8s, A eka See Pal lnc snd tanoad yarn eriaantcue elbule 508,451 377 ,889 
Notes and Accounts Receivable (Net) .....0.0000000ccccceeeeeceees 1,426 044 632 ,906 
Sligar Inventories cccenccnuntwrariwcncuorce ee eutewaw Meum wae 7,105,346 6,070, 102 
Investments, Loans and Water Contracts........... 0.0000. 1,320 332 1,242,024 
Miscellaneous Current Assets... ce cecceee eee ceenes 820,514 1,022,506 
Deferred and Prepaid Expense... ee ere 61,812 88,293 
Other Asse ts otic cuctituedan anc ttomlde det terre tonan emda Menacee sate 491,326 482,240 

Total Assets... Sree Rca ce Daaedacten: $31,585,865 $29,479,454 

Liabilities. 
Preferred Stock ..0000.000000cocccccccceccceceeceseecsevsesevisvsveteeteneenreveseiteee, $ 3,000,000 $ 3,000,000 
Common Stock... ccc ccceccecceesseseeevecssvevsevevsvseteeesnevasees 14,238 000 14,238, 
"Ist Mtge. 7% Bonds... ccc cece cccsevecensevetevstesecnsesaes 6,500,000 5,000,000 
Other Long Term Liabilities... cece 86,420 29,930 
Outstanding Drafts and Accounts Payable... ooo... 154,065 100,619 
NOES PAVADIG: siacscai eps yi ata Cale he at nice 300 ,000 1,760,000 
Other Current Liabilities... ccc ceneen 829,316 790,022 
RSE VCS cei ha areca caece ect ye ce ainetecen a) ea cance ten Mce es 644, 300,000 
Deferred Income ....00000000000000000o ooo cece cette cere vee ttveeeceeee 1,457 1,835 
eS as oa ast A erisechente ie eto tate cee lanes a tan adelaeaeahine. 4,832,164 4,259 048 

Total Liabilities...0000000 0 ee edie iass: $31,585,865 $29,479,454 
*Called for redemption July 1, 1925. 


BONDS. 
Utah-Idaho Sugar Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1925. Due serially, 1926-1940, Mar. 1 each year, $250,000, 1926; 
$400,000, 1927-1928; $450,000, 1929; $500,000, 1930-1940. Callable on any interest date 
on 30 days’ notice on or before Sept. 1, 1930 at 10214; thereafter at 102. 

Interest—Mar.-Sept. 1 at office of Trustee. 


Secured by a First Mortgage on all land (except farm lands which are exempted 
to facilitate transfer or lease to farmers), buildings, machinery, equipment and irri- 
gation systems owned by the Company, or plants hereafter acquired, and by deposit 
of the capital stock of the Company’s Canadian subsidiary. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Co-Trustee—Central Trust Co., Salt Lake City, Utah. 
Outstanding and Authorized, Apr. 1, 1925.00.00... ccc cee cette ceettetn $7 ,000,000 


WAIALUA AGRICULTURAL COMPANY, LTD. 


Not revised by the Company. 


_ Organized under the laws of Hawaiian Islands on Oct. 12, 1898. Owns a planta- 
ee 42,046 acres, sugar mill, railroad, irrigation works, ete. at Waialua, Oahu, 
T. H. 


Also owned as of Dee. 31, 1924, 100,000 shares of stock of Hawaiian Pineapple Co., 
Ltd. and subscribed for 16,66624 shares at $20 per share under rights offered by 
Hawaiian Pineapple Co., Ltd. to its stockholders of record of Feb. 21, 1925 and on 
Mar. 2, 1925 received a stock dividend of 33,33314 shares, bringing total shares held 
of Hawaiian Pineapple Co., Ltd. stock to 150,000 shares. 


$7,000,000 Utah-Idaho Sugar Co. First Mortgage 6% Serial Bonds 
Underwritten by Ourselves and Associates 


Sen Francisco MITCHUM, TULLY & CO. 1 Ansctes 


Correspondents, Kidder, Peabody & Co. 
Boston New York 
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All Lands: Acres. Cane Lands: Acres. 
PEG Simp Oeics Mouton 19,345 Fee Simple... 00 4,890 
DB SO oe erg ntocsac actrees taanusteacde 22,701 TOSCO iiibcrrisioice Mii xaos earccststans 5,428 

OUR Sisicts Sard te bon i iki threads 42,046 OU le sgoch clhicita: ahoesauomnionrseaanone 10,318 


Officers—E. D. Tenney, Pres.; C. H. Cooke, F. C. Atherton, Vice-Pres.; T. H. 
Petrie, Sec.; C. H. Atherton, Treas.; J. B. Thompson, Mgr. 

Directors—C. H. Atherton, F. C. Atherton, A. G. Budge, C. H. Cooke, W. L. 
Hopper, J. A. McCandless, J. D. McInerny, T. H. Petrie, E. b. Tenney. 

Head Office—Honolulu, T. H. 

San Francisco Office—215 Market St. 

Annual meeting—Feb. 

Capital. Authorized. Outstanding. 
SATO Ss B20 sctuisnlenr cecrahsth Gearon ena iolutt ae nati incedinath dnaetenan edanile $6 500,000 $6,000,000 

On Dec. 16, 1922, capital increased from $5,000,000 to $6,000,000. 

On Feb. 16, 1925, capital increased from $6,000,000 to $6,500,000. Stockholders 
were given right to purchase 1 share at $20 per share for each 12 shares held. 

Dividends— Monthly, 15 cents per share from Apr. 16, 1925, 20 cents per share 
ae June 15, 1924 to Apr. 15, 1925. 10 cents per share from Oct. 15, 1921 to June 15, 

Extra Dividends—Nov. 15, 1923, 20 cents; June 15, 20 cents; Dec. 15, 1924, 90 cents. 

In 1908 paid $270,000; 1909, $450,000; 1910, $405,000; 1911, $540,000; 1912, $540,- 
000; 1913, $135,000; 1914, $360,000; 1915, $540,000; 1916, $990,000; 1917, $675,000; 1918, 
$300,000; 1919, $800,000; 1920, $1,350,000; 1921, $525,000; 1922, $100,000; 1923, $600,000; 


Earnings— Year ended Dec. 31. Crop Out- 
Surplus Total Net turn Tons 
Dividends. for Year. Profits. of Sugar. 
| 7, UR Ree Ce $1,350,000 $3,154,722 $4,504,722 29,277 
OOO cme sacha anced aneeseo mens 525,000 *2,398,407  **1,873,407 25,645 
| 7-7 See eae ee eae re 100,000 390,026 497 ,725 28,695 
1 ALE} Seen ne oR Ser erent ant een 600,000 521,982 1,129,419 26,749 
1177 RR en een Cena rt 900,000 290,341 1,190,341 36,001 
* Deficit 
** Loss. 
BALANCE SHEET AS OF DEC. 31. 

Assets. 1923. 1924. 
Property: ACCOUnt Ss! oissieelieete thease lata aaeseiee $ 5,609,419 $ 5,797,182 
Growing Crops.................. bik ghee hth Pianeta ReaD ien ta tase AY 2,072,845 2,073,172 
Store ACCOUMt fee ec iis Aree Ges ete onan eal akan tee 40,338 44,928 
BPP aia ciceansetnera racers talinsual aacamutesdnteabimaginssduesasiaand wien Waa seeneio om 253,352 204,870 
ULE TD teeter anciectins cares nastegreaet Ais secon aesiphubeid Sane tunaemenctts 3,903 3,764 
Personal and Trade Accounts.......0000000000000000cccce teens 19,732 44,668 
Bills Receivable and Mortgages...........000.000.00000c ee ; 142,737 
Accrued Interest for Investments.......00.00.0..000.0000000000. ey 20,607 15,389 
DV VSS EUIOTI 1 coco tires corre bays ton nul eedetaee cot ees iasucuetsnianie nde deate 4,954,100 4,760,592 
Tris ance Pane ccc h i cess ahe es teecqr melon ia tact dade bees cd de mene 104,500 134,500 
Special Income Tax Fund... ccc eects 300,000 295,960 

urrent Territorial Federal Income Tax Fund.........0000.00000.00 oe. 200 000 
Special Bank Deposits..........000.00000.cccccccccc cece cee tect e estes 105,600 76,476 
Cash and Balance with Agents... ccc 730,103 751,950 

"EOtAl ASSES osc ne tare ate oa Baemeenoaes $14,369,706 $14,546,188 

Liabilities. 
Capital Stock... sau dichonmumecbandnotedatusn atone $ 6,000,000 $ 6,000,000 
Current Liabilities 000000 eee = 240,475 221,164 
Deferred Credit—Rent.... Nastetaaumenel 1,988,655 1,868,130 
Reserve for Insurance... 00 ce cece 127 ,663 137,050 
Reserve for Taxes ico ccc cti, Gellgccateleate Sap catecs enctet wees aden Adkeaeationahets 195,379 
Profit and Loss........0000..000000000.00.. arse a Aa eaceae ae 6,012,913 6,124,465 

Tota tables cetewnc tte hen eset tnaceehuctases $14,369,706 $14,546,188 


Google 


622 WALKER’S MANUAL 


WAILUKU SUGAR COMPANY. 


Not revised by the Company. 
Organized under the laws of the Hawaiian Islands, Sept. 15, 1875. Owns a sugar 
plantation and mill at Wailuku, Maui, T. H 


All Lands: Acres. Cane Lands: : Acres. 
Fee Simple is iciiccccciccstecesscscateasiiascacses 23,560 Fee Simple.......000000000000 0000 4,467 
1-7." 0 (ence nan ieee ete RE 331 PASEO se Scio Aaa ole eee 121 

TOGA cdaiicniicncen i amas 23,891 oH: | Ree oe ee nore oe nen 4,588 


Officers—C. H. aoe Pres.; R. A. Cooke, Vice-Pres.; W. Jamieson, Treas.; 
E. A. R. Ross, Sec.; A. Short, Aud. 

Directors—C. H. cee R. ‘A. Cooke, W. Jamieson, A. Lewis, Jr., E. A. Mott- 
Smith, J. L. P. Robinson, E. A. R. Ross. 

Head Office—Honolulu, T. H. 

San Francisco Office—215 Market St. 

Annual meeting—In Feb. 

Capital. Authorized. Outstanding. 
DBCS, O20 peters iced eee $3,000,000 $3,000,000 

Dividends— Monthly, 20 cents per share. 

In 1913, paid $180,000; 1914, $315,000; 1915, $600,000; 1916, $690,000; 1917, $360,- 
000; 1918, $180,000; 1919, $450,000; 1920, $1, 110,000; 1921, $270,000; 1922, $60,000; 
1923, $450,000; 1924, $480,000. 


Crop Out- 
Transferred Total Net turn Tons 
Earnings. Dividends. to Surplus. Profits. of Sugar. 
| 2 7. | Re ee One Ne nner ee $1,110,000 $517,434 $1,627,434 15,217 
TN eset a cersur nea ate eee asec nnes hes 270,000 5, ,432 15,513 
1 9 er eer eT eee 60,000 65,379 125,379 14,167 
3 7 ee ee ne RU ae Roe PR ever rere 450,000 177,648 627 ,648 15,447 
24 3s a scacems coscsosnisticacen cms al wakunsa eas 480,000 165,346 645,346 18,028 
*Deficit. tLoss. 
BALANCE SHEET, DEC. 31. 

Assets. 1923. 1924. 
Permanent Improvements. .....0....0..0.0..00.ccccceccecccccccceeeseececeseetnees $2,809,185 $2,910,757 
Growitig Crops isis hte tee hel ieee ease ean densest 712,628 655,349 
DUMAGS A DIOGO conf cci ura dairantateiiusestaciteaciban meu cena 166,061 142,627 
el € 01 b C= ee Cn eer te Dn ee een Ee ees ee en TP ee ee oe 30,821 41,952 
Bills Receivable.....0.000000 cece secre reseerssecsvaeseevateseveesetees 12,998 12,809 
Personal and Trade Accounts.....00.000000000000000ccc cece ceteeceeeee 9,088 5,423 
Molassen: A re dissipate ish eas acd eas jenteramisentiedaivovatapreiegeniia. Boettonasce i 9,938 
Stocks of Corporations Owned............... ey Aicesad bonis reds tet 333,051 334,351 
U.S. War Savings Stamp.s............. Alege Teepreatteh hand) Nhat En Cees B28 ees 
Notes Recerva ble cuccieicisevsirnsdvctrannscnssscedesteined acsulene. etme 63,000 50,400 
Accrued Interest.....0..0..000oo ccc ccecceersceseceevecesteceveeevisvsevevereeneecreess 3,405 2,964 
alte DCP OB EG coh 3ed gies cette dat cottnct ate mecuce arunncors cant taninant wleateeeacle 100,000 100,000 

Brewer & Co., Ltd., Agents... ccc cece teens 510,507 615,426 
Cash and Deposits Si Ae Nice ata ae fect sane acd cet tea htt dc 55,771 62,150 

Total: ARSCUS kaise aieaciesihaih act cedeieshanareeaiiales $4,807 ,343 $4,944,146 

Liabilities. 

CaO CAL SOC Kas sor cin eee eae cose stir atl aa ae eaa heey aha tieates $3,000,000 $3,000,000 
Unsettled Labor Account, est’d. (Less Advances to Con- 

ETACEORS) NG bili lock do sce lets bets ntdumedase serccdayddvesve Gerd cvereardaiaauseinvterd 106,000 100,688 
Pay Rollla.éc.5.c..cccencccswn, BRE ad dns SemicS bd ngioieratad eck Oat d sae iat nis nie eee 44,898 43,751 
Personal and Trade Accounts....0000000000000000coccecececce tee teeee 10,642 10,945 
OLUT 2) itt] Cot Jes ees roe n eneneO) ee Ne wen re Oe Pier opadean ates 166,999 143,854 
Drafts on Agents Outstanding......00000000000 ee renee 10000 oe. 
Reserve for Taxes... 000ccccccccccecccecceeceseect eeu veveterveevees 179,570 181,847 
Territorial Income Taxes Accrued... eeceee 32,932 32,412 
Surplus Account... ccc cece ccc cee cee c eects ttc ctttttttettrrtess 1,265,302 1,430,649 

Total Liabilities... cece ctrsneneeneees $4,807 ,343 $4,944,146 
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OIL CORPORATIONS 


General Petroleum Corporation 


Producers Refiners Marketers 
of 


Crude Oil Diesel Oil 
Gasoline Distillates 
Kerosene Residuum 


Executive Office 
Alaska Commercial Building, San Francisco, Cal. 


Operating Office 
Higgins Building, Los Angeles, Cal. 
Branch Offices 
New York City - 25 Broadway 
. - Ray Building 
- Spalding Building 
- Dexter Horton Building 
Tampico, Mex. - - = =~ - Apartado Postal 682 
Also in Ketchikan and Buenos Aires 
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MOTORMATES 


ASSOCIATED OIL COMPANY 


A name that is 
synonymous with Sustained Quality 


The operations of the Associated Oil 
Company include every process from drill- 
ing the wells to making the final sale to the 
consumer. From Associated wells the pro- 
duct is carried by pipe lines owned by the 
company to the refineries at Avon, Cali- 
fornia. From here trucks, tank cars and a 
fleet of modern oil tankers carry the finished 
product to central distributing points, then 
to Associated Oil service stations, resellers 
and to marine and industrial service points. 


The MOTORMAT ES—Associated 
Gasoline and Cycol Motor Oil—are known 
over the entire Pacific Coast as the products 
of the Associated Oil Company. From 
Seattle to San Diego that name and trade 
mark is synonymous with Sustained Quality. 


ASSOCIATED OIL COMPANY 


SAN FRANCISCO 
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ASSOCIATED OIL COMPANY. 


Controlled by Pacific Oil Co. through ownership of shares of stock representing 
58% of total outstanding. 


Organized under the laws of Cal., Oct. 7, 1901, for 50 years, to conduct a general 
business in the acquiring of properties, producing, manufacturing, refining, trans- 
porting and marketing oil in California and throughout the United States and Terri- 
tories and foreign countries. 


The Company owns in fee 42,190 acres, leases 35,283 acres in and adjacent to vari- 
ous producing fields in California, Texas and Alaska. Also owns and operates a re- 
finery at Avon on San Francisco Bay and at Los Angeles. Gasoline, distillates, kero- 
senes, lubricating and fuel oils are marketed through the Company’s own distributing 
plants maintained at all important points in California, Oregon and Washington; at 
Honolulu, T. H., Manila, P. I., and through selling agencies in Arizona, Nevada and 
Utah. 


The Company owns pipe lines running from the Santa Maria oil fields to Gaviota, 
from the Coalinga field to Monterey Bay, from Salt Lake field to Los Angeles re- 
finery, and a pipe line system connecting various Southern California fields with 
their Watson Tank Farm and San Pedro Terminal. Also owns a one-third interest 
in 2 pipe lines running from the various fields in the San Joaquin Valley to Port Costa 
on San Francisco Bay. Owns rolling stock and vessels equipped for transporting both 
crude and refined oil. 


Drilling—23 wells were completed by the Company in 1924, located by fields: 
Midway 5, Elk Hills 4, Ventura 5, and Southern California fields 9. On joint account 
with Pacific Oil Co. a total of 11 wells located by fields: Dominguez 4, Rosecrans 2, 
Texas 5. On Dec. 31, 1924 there were 8 uncompleted wells drilling as follows: Ven- 
tura 3, Midway 1, Southern California fields 4. On joint account with Pacific Oil 
Co., Rosecrans 4, Newhall 1, Dominguez 2, Alaska, 1 


Crude Oil Production—Gross crude oil production of the Company during the 
yer was 11 ee 655 bbls., a decrease of 5,127,659 bbls. as compared with 1923. Crude, 
el and refined oil stocks on hand as of Dec. 31, 1924, 13,593,852 bbls. 


The combined gross production of the Company and affiliated companies was 
15,361,858 bbls., a decrease of 7,627,631 bbls. as compared with 1923. 


Number of wells producing, 1,204 on Dec. 31, 1924. 


Property— Acreage. Owned. Leased. 
Kem River Field scope celontaeesci eget die, Gi DN eGR oe athe ae 5,183 4,399 
McKittrick Field... ee on cael el teacarnie ert bance 2,480 
OAM: WCU cig. eactetaccntninieetaicdal Mauss nan ase doorinilen fn tea eadtenda ine dda toleanns e.8. 5,393 718 
TG EAU SY tect rycen ac srs Ca aciesbetaa dat wae eg huder ni Pedinal el aeaslea tae pcceeeelead 22,006 1,927 
Midway Field.......0000.00000000.. Bess aci kabel Seabee senator ian nen aiteetmare tenuate 658 4,540 
SATE VL aries CY a reais. iste cerca ce en piocamoenaneny aunts nance .... 4,901 6,150 
NMC a CL css sess ccc tastes tests ene oreg teat readin debs atten oe wnepatubieasatantcehac tadecakate 3,890 
Southern California Fields.....00.000000 occ coceccecsece ees veeeesevetees ieee 675 4,301 
PUG RS pice otic ee hectdas ch centiahin the Tt an santana easttante, tastoashoatethecvertl maseceueneds .* UALS 4,214 
M ‘avellanebuses Slt OE ecuttsa hy aati ltd atcha Fe Re eee erat eer are 832 5,144 

Ota ACTOS occa ela aiensae tuted orion ate eaten 42,190 35,283 


ASSOCIATED OIL COMPANY 
Bonds and Stocks—Bought—Sold-—-Quoted 
Established 1858 


sanFRaNcisco S& [UJ TRO & CO. OAKLAND 


Private Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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The Associated Oil Co. owned stock in other Corporations, as of Dec. 31, 1924 
as shown by the following tabulated statement: 


Owned by Associated Oil Co. 
Capital |= |——_—_, —__|__—_——_- 
Name Stock, Par Per 
Total Value Cent of 
Issued. Per Par Value. | Total 
hare. Issued 
Amazon Drilling Corp....................... $ 500,000 $ 100 $ 500,000 |; 100 
Associated Oil Co. of Nevada.......... 11,000 100 11,000 | 100 
Associated Oil Co. of Wyoming...... 50,000 10 50,000 | 100 
Associated Pipe Line Co................... 10,500,000 100 3,500,000 | 3314 
Associated Supply Co........0.0.000000... 500,000 100 250,000 | 50 
Associated Water Co...........00000.0000... 25,000 100 25,000 | 100 
Bakersfield Iron Works...................... 21,570 10 21,570 | 100 
California Coast Oil Co.......00.0.......... 200,000 100 100,000 | 50 
Casmalia Syndicate............0..0000000.. 1,000,000 100 1,000,000 | 100 
The Coalinga Unity Oil Co............... 130,437 1 115,006 | 88.17 
Commercial Petroleum Co............... 250,000 100 94,650 | 37.86 
Miley-Keck Oil Co... 1,000,000 l 566,100 56.61 
New Hope Oil Co.......00..000.0000000008. 78,025 | 39,900 | 51.14 
Pantheon Oil Co......00...0.00 ce 608,749.50 1 371,072 | 61.13 
Pioneer Midway Oil Co. Conas......... 2,000,000 100 1,500,000 |} 75 
Reward Oil Co.......0. ce 100,000 1 55,556 | 55.56 
Sterling Oil & Dev. Cow... 250,000 1 175,175 | 70.07 
West Coast Oil Co., Pref.............. 1,040,800 100 628,600 | 60.40 
Western Minerals Co... 1,000,000 1,000 612,500 | 61.25 


Officers—Paul Shoup, Pres.; A. C. McLaughlin, Ist Vice-Pres.; W. A. Sloan, 
2nd Vice-Pres. & Treas.; J. H. Lewis, 3rd Vice-Pres. in New York; F. B. Henderson, 
4th Vice-Pres.; L. J. King, 5th Vice-Pres.; P. G. Williams, Sec.; J. P. Edwards, Asst. 
Sec.; W. S. Mattocks, Asst. Sec. in New York. 


Executive Committee—Paul Shoup, Chairman; Alden Anderson, Wm. F. Herrin, 
M. H. Whittier. 


Directors—Alden Anderson, Ernest Bamberger, F. H. Buck, J. A. Chanslor, 
' W. E. Creed, F. B. Henderson, Wm. F. Herrin, Athol McBean, A. C. McLaughlin, 
Paul Shoup, M. H. Whittier. 


Head Office—Associated Oil Bldg., San Francisco. 
Annual meeting—Ist Tues. in Apr. 


Capital. Authorized. Outstanding: 
SAE O25 ceclaceti testes usa raenan dretaaiin olan ta deuweent $60,000,000  *$56,000,000 

*$3,000,380 in Company’s Treasury. 

On Aug. 8, 1923 Capital increased from $40,000,000 to $60,000,000 and, par value 
changed from $100 to $25. 

Stockholders of record Sept. 28, 1923 were offered rights to subscribe to $10,000,- 
000 additional stock, par of $25. 

Dividends—6% per annum, quarterly, from Jan. 15, 1920. 1905, paid $3 per share; 
1906-1907, $1.50; 1913-1914, 3%; 1915, 319% and extra of 1%; 1916, 4%; 1917, 5%; 1918, 
5%; 1919, 5%; 1920, 6%; 1921, 6%; 1922, 6%; 1923, 6%; 1924, 6%. 


GEORGE W. LEWIS & Co. 


Member The San Francisco Stock & Bond Exchange 


INVESTMENT BONDS AND STOCKS 
Kohl Building Telephone Garfield 3962 San Francisco 
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OIL CORPORATIONS 


EARNINGS—YEAR ENDED DEC. 31. 
Associated Oil Co. and Proprietary Companies. 


Gross. Net. 

1: |; eee oe cen en ene cnTe i Meena nce: $ 6,509,787 $ 2,319,238 
MT ceca tenses eee atta m ene Meshes spd tierce mere lig 10,245,711 2 ; 

DOG oye Ba Doser atiaeteccnreciaions cneens Mahia Soca each team 13,218,033 2,237,237 
DOO disci Soh Sis tela ee hate tinct aaadtsiee Bee cohen aces tes 15,420,830 3,018,645 
| 5) (9 SMe eer ene te a eee Cee ey BER 22,963,155 4,876,707 
1) 6) een nee eevee Preto San MCP RCRPSY WY PMRNET PRC Tear Cee 20,337 ,684 4,426,773 
| 2 © J ia ee eT alee ERNE OPN eer a a Terra or 16,772,617 4,035,511 
BT Se etna aenad Oo eae ene ase ans cc tls 17,871,693 4,787 ,554 
1 C1. nen eee eR een Tine ie ree al eee 15,544,675 4,249,041 
NOY asec ty cole trinatFp cd saueresags (8 cts dnasimyst naa ta simian toate taes 15,818,671 4,872,618 
NG xcs esses ck car tolecte th cig ns aeseyaeslctuceus seueaadeene ceataneg 1,663, 6,378,418 
1° 8 Dy Aone eee me enn nent aa nee ES 28,188,565 7,544,296 
DE koe rset cle de ere taro ela aaceince serves meeatcea temledlcilh 31,243,481 10,906,173 
NNO tps tectgiacttce nota he tak nema enatae tees eadadeenicins 38,521,167 10,347 ,316 
DI eras seekers esa etd teeta icee teas eenee REM nee 51,961,249 13,620,024 
| 92 Ee ee Re ee rR a een eevee Pe ree 53,487 ,560 12,351,946 
1 |! 9. Et ea A Ie RS Ene ORE EL SEO ot ,863, 8,314,605 
NG init het et eee te a ol ca ber satis nang a ips aat vate .... 67,266,992 12,369,776 
1 22. Seen Re tee ae eR SOS See hie eer Seen 71,529,457 14,190,239 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 
Assoc. Oil Co. and Proprietary Companies. 


Receipts. *1923. 
Sales of Oil and Other Revenue......0...0000000..00000 ccc ccecteees $66 ,093,690 
Dividends, Other Companies, ete.....................0....... eee 1,173,302 

TOC ccf csitt tsb ceccig catatonia etal cote deedtin eam 3a None erence $67 ,266 ,992 

Disbursements. 

Operating Expenses....0...000000000000c ccc t te tceecsettenecees $53,973,561 
MOB eyestrain aN Nr katie an tecnica yet tangaiad ataea t. 1 038,287 
Interest on Funded Debt.o..0..00.000000000coccceccceceeccccceeetceeteee cate 613,276 
OUNCE INtOres thai ttsetens eatin West aiedomice Cet eh eats 923,655 
Amortization of Discount on Bonds Sold............0.0..00..0....... 55,125 
OUT TPC 8 ri sd occ ranean Seo a ad eeneen aha aoe es wees 71 
Depreciation and Depletion............0..00..00000..0ce cee 4,712,334 
Balance to Profit and Loss........0.0000.00.0.ccc cette 5,950, 

0 0 9 TE nS $67 ,266 ,992 


*Includes Amalgamated Oil Co. 
PROFIT AND LOSS, YEAR ENDED DEC. 31. 


1923. 

Dividends on Common Stock....000000000000000000 ccc $ 2,632,672 
Property Abandoned. ....0.0000000000000000ccccc cece cee tetten 181,877 
Delayed Income Debita....0..00..0..000000cccc ccc tects et tetesccte teeeetessessetees 
Miscellaneous Item8...0.000.000000.00 ccc ce cccccececessevstnesveeeseeees 677 ,009 
Balance eC 8 i wc esateeercacaticstiv Renate ad apes ees 22,346,455 

$25,838,013 
Balance from Previous Year.........0000000.0000000000000005 Aosta $20,622,055 
Balance from Income Account.....00.00.0...0.0000cccceeseteeeeetes *3,526,290 
Profit on Physical Property Sold...........0.000.00.000.00. eaten 227 ,295 
al eh gia Of Oil; Proper ti@G sc) iacanc htaet shu riacuelie a Wena 
Delayed Income Credits...........0.00.00.c cect teetetetentee  teeneitetnee 
Miscellaneous [tems......0.00..0.00000.000.cce ccc cece eee escttecstetenenaens 1,462,373 

$25,838,013 


*Exclusive of Amalgamated Oil Co. 
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BALANCE SHEET, DEC. 31. 
Associated Oil Co. and Proprietary Companies. 


Assets. 1923. 1924. 
Real Estate and Leases... ccc ccc ceceetsenseseeens $ 34,534,563 $ 40,518,002 
Improvements, Development and Personal Property........ 59,640,679 62,131,925 
Stocks and Bonds... cette ccseeeteseteeeeeen 12,043,472 12,317,280 
Due from Affiliated Companies.............00000..0.0.0.00000:ccee 4,081,024 4,748,809 
Sinking Fumds....0000000000000000000occ ccc cccecces cece vetecesteesstesseneeas 12080 kd 
Other Investment s...0.0000.0000 occ ce ccccccccserecseescrevssneesessserese sevasansceecssesees 682,309 

$110,300,996 $120,398 325 

Less Reserves for Depreciation and Depletion.................... 30,649,928 39,337,996 
$ 79,651,068 $ 81,060,329 

Cae tet oie nese eects 4,749,732 4,300,824 
Loans and Bills Receivable....00000.00000000oo cece cee 407 879 212,988 
Accounts Receivable. ....0..0......0000.00ccccccccc cee tetecee tiataks 8,393,500 8,510,884 
Material and Supplies... ccc cet ctcteteeeneeteces 3,500,382 3,564,559 
Merchandise on Hand.....00.0..00000000000ccccccccccccceeceecceeteetecsteees 16,264,726 15,488,977 
Interest, Dividends and Rents Receivable............................ 9,358 7,515 
Sundry AG COUNN Gh eic tent ac tate cated nee ttaee & 458 ,539 628,640 
Rents and Insurance Premiums Paid in Advance................ 390,115 333,239 
Bond Discount and Other Unadjusted Accounts................... 2,916,652 2,828,059 
TT Otel AGae tS iy ot ye steaceunuaul eae ana. ene $116,791 ,951 $116,936,014 

Liabilities. 

Common Stock....00.000.000cccccccc cece ceceteeecsereneeen elcapedeadeas $ 56,000,000 $ 56,000,000 
12-Year 6% Gold Notes ......0.0000.00000 ccc cette sentence 24,000,000 24,000,000 
Loans and Bills Payable...0.00000.00.0000 occ cceeesecees crates 2,633,000 750,000 
Due to Affiliated Companies.....0.00.00.00000000000 cect 1,547,000 1,033,500 
Audited Accounts and Wages Payable... 5,031 ,530 5,216,884 
Accounts Payable ........0.0..0....cccc ccc ccsccccetseececscacsesseaeaenecseaeens 2,873,494 2,429,904 
Matured Interest, Dividends, etc., Due—Unpaid.............. 10,601 24,404 
Accrued Interest, etc., Payable... cee 1,327,013 1,321,432 
Sundry Deferred "MCCOUNES..0.. ee ccesceeceeeeeeseeeeeesveeee 216,671 238,380 
Unadjusted Credits.......0.0.0000.00000 ccc este eecc cette ceteees 806,187 1,241,742 
Balance to Credit of Profit and Loss.........0.00cc.cccccceeeseeeee 22,346,455 24,679,768 

Total Liabilities....................... sd ceasaarapmeceuata bemtaaheeata $116,791 ,951 $116,936,014 

NOTES. 


Associated Oil Company 12-Year 6% Gold. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1923. Due Sept. 1, 1935. Callable for Sinking Fund only on any 
interest date on 30 to 60 days’ notice at 10214 on and after Mar. 1, 1926. 


Interest—Mar.-Sept. 1, at Associated Oil Co., San Francisco or National Bank 
of Commerce, New York. 


General obligation of the Company, which covenants not to issue any obligation 
having priority over these Notes. 


Sinking Fund—On Sept. 1, 1925, and each Mar. 1 and pepe 1 thereafter, $1,230,000 
semi-annually, or such greater amount as the Company shall determine. 


Trustee—Anglo-California Trust Co., San Francisco. 
Outstanding and Authorized, Apr. 1, 1925.00.00... cc eres eeneeeneeeeneees $24,000,000 


Original Underwriters of 


ASSOCIATED OIL COMPANY 
12-Year 6% Gold Notes 


Angle London Paris Company 


LOS ANGELES 
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STERLING OIL AND DEVELOPMENT COMPANY 


Controlled by Associated Oil Co. through stock ownership of 70.07% of capital. 

Organized under the laws of Cal., Oct. 30, 1899. Owns 361.7 acres in Kern River, 
McKittrick and Lost Hills Oil Fields; 50 wells producing. 

Crude Oil Production 239,845 bbls., 1924. 

Officers—Alden Anderson, Pres.; A. C. McLaughlin, Vice-Pres.; P. G. Williams, 

Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 

Directors—Alden Anderson, J. A. Chanslor, F. B. Henderson, Wm. F. Herring, 
A. C. McLaughlin, Paul Shoup, M. H. Whittier. 

Head Office—Associated Oil Bldg., San Francisco. 

Annual meeting—Last Tues. in Mar. 

Capital. Authorized. Outstanding. 
ARCs S15 tehetite shee. utoses csstsuon taba ssanvnnqnasbeneaunn envied " ss.e..$250,000 $250,000 

Dividends—Semi-annual, 10 cents per share from Apr. 15, 1918. 1908, $300,000; 
1909, $250,000; 1910, $31,250; 1913, $75,000; 1914, $50,000; 1915, $50,000; 1916, $75,000; 
oe oO: 1918, 1919, 1920, 1921, $50,000; 1922, *$362,500; 1923, **$100,000; 1924, 


*Includes extra dividends of 125%. 
**Includes extra dividend of 20%. 
***Includes extra dividends of 40%. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1923. 1924. 
Sales of Oil and other Revenue........00.0.0occccccccceccccececsevscestevsesectteeeteees $198,722 $290,452 
Credit Balance, Jam. Li... occcccccceccccccecceceeccceeccsetseetvttesttersvttense 145,022 113,515 

TOCA cree cessdslsen benetenaes pierce taneavaae, Speen tie ok so cd teed $343,744 $403 ,267 

Disbursements. 

Operating Expenses ..o......000.0.0000cccccccccccccesescscesecsususvssseeseesvevavetsnvesstavevees $104,047 $107,663 
c) B'S ¢ ). aeer eee tener en ee re ent wee CEN 15,109 26,375 
Depreciation and Depletion... LN aerate e 11,072 14,046 
Dividends Paid eres sec cisco sessccoisee ts ciasieyedeacts Weeds sche tise Ss laa hn esas 100,000 150,000 
Balance Dee. BU csi cscl cg ah eulhins woes ara revinsrartmcnuite sate Ionia mecesnte ible te 113,516 105,883 
PM OE BRL ap aie ci vee cuss tat Peat a Lesson p eoent actors eeave en taet easies: $343,744 $403 ,967 

WEST COAST OIL COMPANY. 


Controlled by Associated Oil Co. through stock ownership of 60.40% of capital. 

Organized under the laws of Cal., June 23, 1908, for 50 years. Owns in fee 538 
acres and holds under lease 266 acres in Los Angeles, Orange and Kern Counties; 
69 wells producing. 

Crude Oil Production, 466,054 bbls., 1924. 

Officers—Paul Shoup, Pres.; A. C. McLaughlin, Vice-Pres.; P. G. Williams, 
Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 

Directors—F. H. Buck, J. A. Chanslor, Burton E. Green, F. B. Henderson, W. 
F. Herrin, A. C. McLaughlin, Paul Shoup. 

Head Office—Associated Oil Bldg., San Francisco. 

Annual meeting—Ist Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, $100 oso aa ae ag ee tek cre ad $2,500,000 $1,040,800 
Assessments on Preferred Stoek...0.0.0000000cccccccceccescccseessecseneen sevseetnenseens 104,080 


HELLER, BRUCE & CO. 


INVESTMENT BONDS 
MILLS BUILDING SAN FRANCISCO 


Google 


630 WALKER’S MANUAL 


Dividends—Quarterly 6% per annum from Jan. 15, 1920. During 1910 three divi- 
dends on Preferred Stock at $2 per share. 1912, one at $1; 1913, five at $1, seven at 
$1.50; 1914; $187,344; 1915, $187,344; 1916, $187,344; 1917, $46,836; 1918, none; 1919, 
$13,010; 1920, 1921, 1922, 1923, $62,448; 1924, *$270,608. 

*Includes extra, $20 per share, Dec. 31, 1924. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1923. 1924. 
Sales of Oil and other Revenues... cect eeeeeeee $418,402 $515,353 
Credit Balance, Jam. 1..0.00.00.00000 occ cece secrete tte tee tieeveeeees 173,383 429 304 
Profit on Physical Property Sold... eects 268,946 00. 

OCB isis reeset So one Salta reac cibarnase oat eee steer rade: $860,731 $944 657 

Disbursements. 

Operating Expenses.....0.00.0000.0000000 ccc cece cette eetcttettertenereetreeensy $251,923 $175,767 
PU AMOR piso hatches nui ines ec ta uk eae neha 27,703 35,127 
Depreciation and Depletion.................. Be ha otpattetec truer Hecate tained eee 73,553 75,773 
Loss on Retired Physical Property........... Le ate aes acn eet ted tattered Giant 8,008 2,950 
Dividends Pei ssc. picisessie 2 tiscices yy ce eeter hie eee deh et Aide eatadigca ea eas teeniet 62,448 270,608 
Delayed Income Debits ....0.000000000.0000000 occ er TOL. ese: 
Balance Dee. 30s sccisseicnn rnin eeaseateoks Pe ery 429,305 384,432 

803 2) Reet ent eee Cee eor e Seeeen one erence epee $860,731 $944,657 


CALIFORNIA COAST OIL COMPANY. 
Controlled by Associated Oil Co. and Union Oil Co. through stock ownership, 
each holding 50% of capital. 


Organized under the laws of Cal. Holds under lease about 600 acres in Santa 
Maria Field, Santa Barbara Co., Cal. 


Officers—W. L. Stewart Pres.; A. C. McLaughlin, Vice-Pres.; John McPeak, 
Sec.; R. J. Keown, Treas.; W.A A. Nulsen, Asst. Sec.; J. M. Rust, Asst. Treas 


Directors—L. J. King, A. C. McLaughlin, John McPeak, L. P. St. Clair, W. L. 
Stewart. 


Head Office—Union Oil Bldg., Los Angeles. 

Annual meeting—4th Tues. in Feb. 

Capital. Authorized. Outstanding. 
OPV 10 se is esos tenadnaateescygenatcnciacdsauisiemeesene dns eons nba $200,000 — $200,000 


Dividends—In 1910 paid $241,500; 1911, $161,000; 1912, $146,000; 1913, $71,100; 
1914, $87,708; 1915, $60,800; 1916, $41,700; 1917, $5,500; 1918, None; 1919, $40,000; 
1920, $85,000; 1921, $295,000; 1922, $90,000; 1923, $80,000; 1924, $90,000. 


INCOME ACCOUNT ENDING DEC. 31. 


Receipts. 1923. 1924. 
Operating INCOMmiG jis sence reek alt en ee eerned nde $112,035 $153,365 
Credit Balance Jan. 1.00... Pi cok nes ae pu ischad ta scinlinsaetaeansen oo Seen: *605 ,803 
Debit Balance Dec. 31.............. bas peed a Neiicah ene dna ca tncaenu ee czensmensnen 41617 ow. 

J A: 1 ee een eT ee ne ee eee $153,652 $759,168 

Disbursements. 

Operating Expenses... ccc eee cece ete cee tees eetttcncneceees $ 29,220 $ 26,532 
BXOR ore cenit irae meee tanks ae ueetaeOeractaccacneahasie Bunietee aa unieciaes 13,736 18 567 
Depreciation and Depletion... cece ete 2,139 56,783 
Dividends Paid... ee hie Alaa ete caceceerd 80,000 90,000 
Miscellaneous Items................. ress tilde snd MSC OSI A SO teed el ip Ns ta hase a eet 7,336 
DoCS DCN coo cesses tue Sea a eG hors nercieara aha etter arta hace vara epen aie 28,557 559,950 
FI UN ee fat ached eae ee seeped ioe ad eee $153,652 $759,168 


*Includes $647,420 ‘‘Appreciated Surplus.”’ 
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PIONEER MIDWAY OIL COMPANY CONSOLIDATED. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1923. 
Operating Income... ee. ost ib vie eee. 26,376 
Debit Balance Dec. 31... | gia Sh . 1,074,778 

Totals seek _ $1,101,154 
Disbursements. 
Operating Expenses.... 3% 20,996 
Taxes... 3,207 
Depreciation and Depletion | ae ee —... $0,528 
Loss on Retired Physical Property. omaha etn, eerste 252 
Debit Balance Jan. 1................. steieuitne meses 2 996 ,O8 1 
BRAN aioe. cilesn etttoriese a fere Shera dua eects bec $1,101,154 
PANTHEON OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC, 31. 

Receipts. 1923. 
Operating Income, Cte... cette $168,537 
Credit Balance Jan. 1... 29, 850 

Total... $198 387 
Disbursements. 
Operating Expenses... 0000 000. . $ 29,981 
Taxes... eee ~ 13,940 
Depreciation and Depletion... (aide RAGS, vice. Saar ads GRA 25a. atten Sore LPO 
Miscellaneous.........000.0.00000000000000000. . hex 4 aa 8 O37 
Dividends.......... anaes 76,094 
Balance Dec. 31. 4,246 
DOU setae ned Aodea iat ahialds saga Cases cas $198,387 
THE COALINGA UNITY OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC, 31. 

Receipts. 1923, 
Operating Income, ete... i ec cts $ 24,663 
Balance Dee. 31........... eects: oe aor _ 131,074 

POCA eile. seven sche dened ives $155,737 
Disbursements. 
Operating Expenses... eee | S$ 6,658 
Taxes... oe : Si ae S83 
Depreciation and Depletion. | 3,697 
Miscellaneous Items... 5 Sosniats diosk 
Debit Balance Jan. 1... 144,504 
Total... 000. $155,737 
REWARD OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 

Receipts. 1923. 
Operating Income, ete... eee eee eect e tite tencttncnees $246,008 
Balance Jan. 1.. cathe sEacinee Steinem Bera dliesde anne ear ess atceneae nee 369,494 

TO Ga iors tics cs bath Sets whagieiek SR. M Ged ceieeo eee ie. ata $615,502 

Disbursements. 

Operating Expenses, ete. ee 3 uae —.. $145,990 
NE ANCS pe ote Greciidek ao= GRY es Gans nate deffo oh oo. ES,S8S 
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1924. 


1,137,468 


$1,179,729 


19,611 
3,104 
81,656 
580 
1,074,778 


$1,179,729 


1924. 


$255,962 


$ 30,317 
21,769 
ee 305 


1, 199 


$255,002 


1924, 
$ 13,216 
128,909 


131,074 
$142,125 


1924, 
$352,174 
316,027 
$668,201 


$137 641 
24,405 
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Depreciation and Be enan iets Wded 42. ahi. cd teeoxe GS - OF OAT $ 45,474 
Dividends.... . intottis: adit Se gp Se Sh. -G Magiver Ges eqeuans Loy HOO, 00U 180,000 
Miscellaneous Items... ee neater 2,535 
Balance Dec. 31... | sateatees civis fo atu Sess aes at —......., 816,027 279,076 

TOA aor etecna tie sets pee csc erent ames deca eam aerate $615,502 $668 ,201 


ASSOCIATED SUPPLY COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1923. 1924. 
Operating Income, ete... 00 eee ieee $11,237,323 $11,978,746 
Credit Balance, Jan. 1... | ee eee =» 210,684 957 

Totalsccciicvrcse: —— | oo. .$11,448,007 $11,979,703 

Disbursements. 

Operating Expenses... ee ee. $10,482,120 $11,264,865 
KOS sci este ct culate looted 8 censelenns ee ener em di | dain inetead Sit  » 33,145 63,356 
TNETOS bis heer ea a AmeN aceite cee. = $19,084 309,603 
Depreciation and peered Se iie eoioniee tae sacs 2% 12,749 22,906 
Miscellaneous Items......00 00 0 gat ate 2 84,903 
Dividends. ............0..0.0.ccc ccc cee ec ne oo... ~~ 600,000 125,000 
Loss on Retired Physical | Property. a cuineanieata, t mag ints -abtcieatea ee 5,307 
Balance Dee. 31... 0... Shiu, ye eGewhb ies bets 957 103,763 

Total... Hate Mtoe wea tenieash nnenndes aol s Meee naka kee $11,448 007 $1 1 979,703 


MILEY-KECK OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1923. 1924. 
Operating Income, etc. ee cee ees $2,940,281 $2,641,135 
Credit Balance, Jan. 1.00 bet ee 82,818 

TOUR eres as olis GiB ahict ah Pate Rows. 4G4 $2,940,281 $2,723,953 

Disbursements. ! 

Debit Balance Dee. 31... CS 99,5. 
ea oi ase sdk Bao. Luke teas he. hudnw dedetthtles aby.c Wacky eed. Leet OO $ 390,876 
Taxe sUhre ont atk aoe Gah cys we aeedet, ea ake 34,733 198,077 
interent< ssetteaaacsttshen Mena weee hot, thilstedetes 38,061 5,767 
Depreciation and Depletion... ee ee = 923,510 382,232 
Loss on Retired Physical Property. & Aedes, aah. oP ese otteres 5,543 63,888 
Dividends.......0....0000000000000 00... Ct te ee ee. . 400,000 1,400,000 
Miscellaneous Items... Lseencstailareaad pattunnme taaeorieds ck amcnunends YONG SVE. —~ Vanessa: 
Balance Dec. 31... ageeh 1 od hese eae Bn hs _ . 82,818 283,113 

TOUR xiii act, taedicanre tee nsetel accom ture ehamcnitectaate Sen ten anus ... $2,940,281 $2,723,953 

BOLSA CHICA OIL COMPANY. 


Organized under the laws of Cal., Jan. 3, 1921. Owns 5 acres Signal Hill field, 
1,500 acres Kettleman District, located near Coalinga field, Cal., and 60 acres in 
Ventura field of proven oil property. 4 wells producing; 2 drilling. Average monthly 
production, 20,000 bbls. Total production, 1924, 120,000 bbls. 

Officers—Frank C. Ayars, Pres.; John B. Elliott, Vice-Pres.; Irving V. Augur, 
Sec. & Gen. Mgr.; Fred Bell, Treas. 

Directors—Irving V. Augur, Frank C. Avars, Fred Bell, John B. Elliott, James 
T. Jordan. 

Head Office—227 Story Bldg., Los Angeles. 

Annual meeting—38rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $1... ye Ae A ee $500,000 $361,000 
Dividends— No one, 
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BROOKSHIRE OIL COMPANY. 


Organized under the laws of Cal., Nov., 1902. Owns 80 acres and leases 180 
acres, Sec. 24, North Midway field, Cal. 10 wells producing; 1 drilling and 1 shut in. 
Average monthly production, 18,000 bbls. 

Officers—J. W. Barneberg, Pres.; H. H. Carpenter, Vice-Pres.; Henry Bahr, Sec. 
& Treas.; M. F. Luten, Gen. Mgr. 

Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, L. F. Sinsheimer, 
M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden. 


Head Office—San Luis Obispo, Cal. 
Annual meeting—Ist. Wed. after Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $1............... Acree a snl tise hemgnde adheres, hide $500,000 $500,000 
Dividends— None. 


CALIFORNIA OIL AND GAS COMPANY. 


At time of going to press publishers were advised that the Company had been 
acquired by the General Petroleum Corporation. No other information obtainable 
from Company. 


Organized under the laws of Maine, Mar. 12, 1909. Owns 81 acres, Section 6, 
Coalinga, Fresno Co., Cal. Net production of oil in 1923, 41,755 bbls. 5 weils pump- 
ing. 
Officers— William M. Graham, Pres.; George A. Ellis, Jr., Vice-Pres.; John A. 
Percy, Treas.; Warren H. Spurge, Sec. 

Directors—Geo. A. Ellis, Jr.,. Wm. M. Graham, Harry H. Lobdell, Warren H. 
Spurge, Millard F. Tompkins. 

Head Office—61 Broadway, New York. 

Annual meeting—lIst Wed. in Feb. 

Capital. Authorized. Outstanding. 
PRAT S 10 pi ceded da tau en area taawlstn Mason Ro iasetuctentatieee $1,000,000 $924,413 


Dividends—May 15, 1919, 2 cents per share; Sept. 15, 1919, 2 cents; Mar. 10, 
1920, 2 cents; Sept. 10, 1920, 2 cents; 1921, none; Nov. 24, 1922, 5 cents; Jan. 2, 1923. 
5 cents. 


CALIFORNIA PETROLEUM CORPORATION. 


Organized under the laws of Virginia Sept. 27, 1912, as a holding company, taking 
over 80% of all the outstanding capital stock of the American Petroleum Co. (approxi- 
mately 100% now owned); the last named company is a large producer of crude petro- 
leum from the lands owned by it, principally in the Coalinga Oil District, Fresno 
Co., Cal. It also took over 80% of the outstanding capital stock of the American 
Oilfields Co. (approximately 99% now owned), which also produces crude petroleum 
from its own lands, which lie mostly in the Midway Oil District, Kern Co., Cal. 
Also owns 100% of the stock of the Petroleum Midway Co., Ltd., operating in the 
Midway, Yorba Linda, Montebello, Signal Hill, Santa Fe Springs and Huntington 
Beach Districts in California. 

59% of the stock of the Red Star Petroleum Co., operating on leases in the 
Montebello District. 

The American Petroleum Co. and the American Oilfields Co. have stock owner- 
ship in the subsidiary companies, as shown below. All of these are producing and 
income companies: 

Niles Lease Co., 90° of stock owned by American Petroleum Co. Location of 
lands, Sherman, Los Angeles Co., Cal.; 10% owned by Cal. Pet. Corp. 

Midlands Oilfields Co., Ltd.. 100% of outstanding stock owned by American 
Oilfields Co. Location of lands, Midway, Sunset, Lost Hills and McKittrick Oil 
Districts, Kern Co., Cal. . 

Holds through its subsidiaries 4,254 acres in fee; leases 5,807 acres as of Dec. 31, 
1924, total of 10,061 acres, about |} located in the San Joaquin Valley fields and 1% in 
Los Angeles Basin, Cal. 


Google 


0:34 WALKER'’S MANUAL 


There have been produced from the above properties to Dec. 31, 1924 approximate- 
Iv 95,576.000 bbls. of oil, gross, and for the year 1923 the net production amounted 
to 14,341,964 bbls.; for 1924, 12,531,033 bbls. There are 419 wells actually producing 
ind 30 wells drilling. 13 wells abandoned. 

Refining capacit y—12,000 bbls. daily. Pipe lines owned, 158.72 miles. 

As of Dec. 31, there were in storage 3.734.463 bbls. 1923, and 4,662,058 bbls. 1924. 
Steel tankage capacity 5,549,000 bbls. and earthen reservoir capacity 1,063,482 bbls. 
as of Dec. 31, 1924. 

Officers—R. L. Peeler, Pres. & Gen. Mgr.; T. J. Crumpton, J. Fearon Brown, 
Douglas M. Black, C. E. Olmsted, C. W. Chandler, Viee-Pres.; W. D. Stewart, See. 
& Treas.; W. C. Genor, Asst. Sec. & Treas.; Jas. C. Stephens, Francis S. Appelbvy, 
P. M. Goertz, Asst Sec. 

Executive Committee—Jacques Weinberger, Chairman; T. J. Crumpton, Thos. A. 
O'Donnell, R. L. Peeler, W. D. Stewart. 

Directors—Thomas A. ©’Donnell, Chairman; T. J. Crumpton, E. EF. Haves, 
P. H. O'Neil, R. L. Peeler, A. Rothbart, W. D. Stewart, Jacques Weinberger. 

Head Office—Richmond, Va. 

Los Angeles Offce—Security Bldg. 

Annual meet ing—4th Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7¢G Cumulative, $100... ae, $17,500,000 $11,955,100 
Common, $25... ogusy deen. sn wks oe - 60,000,000 17,377,000 


On Apr. 20, 1923, authorized common stock increased from $17,500,000 to $60,- 
000,000 and par ‘value changed from $100 to $25. 

Preferred Stock Provisions—Preferred to share pro rata with Common stock in 
all dividends declared in any vear after 7%¢ has been paid on the Common stock. 

Preferred as to assets and dividends; redeemable, at any time after 3 years from 
the issue thereof, but at not less than annual intervals (and likewise in case of volun- 
tury liquidation) at 120. 

Sinking Fund—A sum out of net profits after payment. of Preferred dividends 
equal to 5 cents per barrel of oil produced and sold and in ease of subsidiaries such 
proportion of 5 cents per barrel as the Corporation owns of the capital stock of each. 
This sinking fund must be met. in full for each year before dividends can be paid on the 
Common shares. 

Dividends—Preferred, quarterly, 7% per annum from Jan. 1, 1913. 

All arrears on Preferred Stock Cumulative Dividends were paid up in 1919. 

Common, 7% per annum, quarterly, from Mar. 1, 1923. 2'.°¢ paid in 1913; 
discontinued from July 30, 1913 to Jan., 1923. 

Transfer Offices—The Bank of California, N. A. San Franeisco and Irving Bank- 
Columbia Prust Co., New York. 


CONSOLIDATED INCOME ACCOUNT, YEAR ENDED DEC. 31 
California Petroleum Corp. and Subsidiary Companies. 


1923. 1924. 

Gross Harnings . . fet $20,314. 981 $17,680,521 
Operating expenses... ae . . ..... 9,476,685 7,363,900 
$10,838,296 $10,316,621 

Deduct— 
Provision for Depreciation... | $ 1,230.376  $ 1,921,007 
Provision for Depletion. eh —_ —. 1,218,722 940,240 
Losses Written Off During VOUGasccs, wey cee & Sad shoe 712,787 931,232 
Interest and Discount on Bonds. be eee : 186,620 592,628 
Incidental Development Expense... - eh Seeentoees 2,104,082 
Reserve for Federal Taxes and C ‘ontingencie eS, 775,000 350,000 
Preferred Dividends... 0 0 0. testes tee oh. | 863.550 836,787 
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1923. 
Common Dividends... | 1,216,390 
Provision for Redemption of Preferred Stock and Bonds 
of Subsidiary Companies... 0.000000. 00000 0... . 610,293 
Total Deductions............ tcueeel ae. 2 _ §$ 6,813,738 
Balance Carried to Surplus for Year........0000000.00000000000008 $ 4,024,558 
Add. Adjustment of Reserves for Federal Taxes, Depletion, 
OCUC scr ei st hake sb ensRaiiolhe deen boatteaat Dube ioacctietiunaiin ai. “opp GAGE She: | con Bee Beeston 
Balance, Jan. 1.0... vodytasisriv tesla ips Marna scene 6,277,101 
Revenue Surplus us per Balance Sheet... ... $10,301,659 
BALANCE SHEET, DEC. 31. 
Assets. 1923. 
Oil Lands, Leases, Wells and Other BIQDEE) Based on 
Appraisal of Feb. 29, 1912 (Net)... $45,904,531 
Investments at Cost... cette cterteet ue ... 100,000 
MEV VOR COLI OS esis cts as acs esate x ck pcg dosnte oh, cots sae tite sabansiond spncensdease 5,083,179 
Accounts Receivable... ee ccc et ae 1,303,373 
AS Dente tieisliacdenss Mine entreaties S Rein tie ioeise stihl is Waren thee: alee ... 4,302,150 
Bond Sinking Fund.....0.000000000000 ee 288,291 
Preferred Stock held for Retirement... 0 78,983 
$400,000 614% Bonds for Retirement... 0... .... ~=— 374,000 
Deferred Charges.......0.0.00.0.00000 000 ce mA ewe nates ae oe 727,025 
Total Asscts._ $58, 161,532 
Liabilities. 
Preferred Stock... 000000 ee essai sess $12,589,926 
Common Stoek.........000000000 ccc ceetecettnt ne ne 17,377,005 
Stock of Subsidiary Companies Held by Public ey book 
Value). cc cceccc 35,579 
American Oilfields Co. Bonds... 00... .... oa conan. 2 766,100 
615% 8. F. Gold Bonds...) 2 ee. 8,000,000 
Accounts Payable... ec eee ~—-1,640,860 
Dividends Payable... .. 213,875 
Reserve for Federal Taxes and Contingencies... ........_:1,865,611 
Special Reserve... 00 ce ee cceeeee eee eee vee teens ae 2,613,405 
Capital Surplus.....0 0000000... 2,757 512 
Revenue Surplus... eect cette _ 10,301,659 
Total Liabilities... 0000 ee. _ $58,161,532 


BONDS. . 


American Oilfields Company 20-Year Gold 6%. 
2% Income Tax Paid by Company. 
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1924. 
1,216,390 


D82, 969 


$ 9,475,335 


$ 841,286 


1,152,127 
10,301,659 


$12,295,072 


1924. 


$18, 830, 697 


Ce ee re 


$57,563,042 


$11,955,100 
17,377,000 


12,295,072 


$57 563.012 


Dated Feb. 1, 1910. Due Feb. 1, 1980. Callable on or after Feb. 1, 1916, at 105 


on 4 weeks’ notice. 
Interest—Feb.-Aug. 1, at office of Trustee. 
Secured by mortgage on entire property. 


Sinking Fund—Commencing 1912, 4% annually of outstanding bonds. 


Trustee holds $20,573 cash and 2,881 shares preferred stock of California Petro- 
leum Corp. to be held ‘and used as a sinking fund for final retirement of bonds, 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Apr.2,1925. 
Owned by Cal. Petroleum Corp Bia ayaae 
Reserved, Uncertified.......... .... eagle . 
Cancelled.......0.0.0.0.... . ere: 


Authorized... . 
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$ 690,500 
2,100 
6,907,500 
2.399, 900 


$10,000,000 
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California Petroleum Corporation 10-Year 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1923. Due Oct. 1, 19383. Redeemable for Sinking Fund on any 
interest. date at 10314 up to and including Apr. 1, 1927; thereafter the premium de- 
creasing 4 of 1% on a succeeding interest date. 

Interest—Apr.-Oct. 1, in Los Angeles, at office of Company or New York at 
Blair & Co., 24 Broad St. 

General obligation of the Company. Trust Indenture provides that no mortgage 
or lien is to be created by the Company or its subsidiaries without including these 
bonds equally and ratably therewith. 

Sinking Fund—Beginning Apr. J, 1924 and semi-annually thereafter, bonds or 
cash sufficient to retire $400,000 or a greater amount, each Apr. 1, and Oct. 1. 

Trustee—Central Union Trust Co.. New York. 


Outstanding, Apt. 2; 1925 ctscsiascincviaiss Baccticsan vcore tiolansrensoy abeinciesialiesiatinilgaee $6,800,000 
TROUIRCO Arie iceatel aia se Geeta tod. DAE eeie ane ness Te oo ..... 1,200,000 
Authorized... .. ... $8,000,000 


CARIBOU OIL MINING COMPANY. 


Organized under the laws of Cal. June 3, 1899. Owns the following described 
properties: 


Patented—Fresno Co., Cal., 100 acres: ‘‘Coalinga Field’ S. E. 44 of S. W. 14; 
S. 4of N. BE. \% of S. W. 4; E. Woof S. W. % of S. W. 4; 8. EY of N.W.\ ofS. 
W. 4; 8S. W. 4% of S. W. of S. W. 4; all in Sec. 22, 19S. 15 E. 

Fresno Co., Cal., 160 acres: S. W. \% of Sec. 32, 21S. 16 E. 

Fresno Co., Cal., undivided 4 of 63 acres: In N. W. 14 Sec. 18, 21 8. 15 E. 

Kern Co., Cal., 160 acres: S. 4 of S. 4% See. 32, 31S. 23 E. 

Kern Co., Cal., 4114 acres: ‘‘Kern River Extension Field’’ FE. 414% acres of 
N. E. ] of N. W. 4 of Fractional Sec. 1, 28S. 27 E. 

Kern Co., Cal., 80 acres: ‘‘Kern River Extension Field’ . of S. E. ly; 
Sec. 8, 28 8. 27 E. 

Leased—Kern Co., Cal., 80 acres: ‘‘Midway Field” E. 14 of S. E. 4; Sec. 
28, 31 S. 23 BE. This land in Naval Reserve No. 2, and held under lease from U. 8. 
of date Feb. 6, 1922. 


In 1924 wells at Coalinga produced 182,480 bbls.; wells at Midway produced 
69,659 bbls. 


Officers—H. H. Hart, Pres.; M. J. Lindsay, Vice-Pres.; W. J. Clark, Sec. 


Directors—W. J. Clark, H. H. Hart, J. F. Humburg, M. J. Lindsay, Wm. A. 
Spinks. 


Head Office—301 Matson Bldg., San Francisco. 

Annual meeting—2nd Thurs. in June. 

Capital. Authorized. Outstanding. 
PAT OK FS bests ho cox atte cee arn oerateha ea uaaeath aachide bk  advedmeicees $1,000,000 $807 ,030 

Dividends— None in 1923, 1924. 6 eens per ahite in 1922; 16 cents per share in 
1921. Total to Dec. 31, 1924, $2,679,339. 

Extras, Dec. 1917, 25 cents per share from Impounded Funds released. 1918, 
Jan., 14 cents per share; Feb., 6 cents per share. 


Special dividend, Mar. 1918, 2 cents per share; Jan. 15, Feb. 15, Apr. 15, 1925, 
1 cent per share. 


CALIFORNIA PETROLEUM CORP. 10-Year6% % Sinking Fund Gold Bonds 


SAN FRANCISCO PORTLAND 
LOS ANGELES ND UCKER SEATTLE 


ASSOCIATED IN ORIGINAL UNDERWRITING 
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PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31 
Gross Operating Profit, Me sate! 
Gross Operating Profit, Midway. 
Interest, ete... 


Gross Profits .. ey eee 
Midwav Field, Labor, Expenses, ete... 
Miscellaneous Losses... eae 
San Francisco Expenses, *Taxes... 


Surplus... eat 
*Exclusive of Income Taxes. 


1923. 


_.... $89,893 


re ee ee ee ee) 


CENTRAL OIL COMPANY OF LOS ANGELES. 
Organized under the laws of Cal. Dec. 30, 1899. Owns approximately 2,250 acres 


near Whittier, Cal., 
producing. Average monthly production 21,000 bbls. 
822 bbls. 


Officers—I. A. Lothian, Pres.; H. R. Lacey, Vice-Pres.; 


& Gen. Mgr.; J. M. Elliott, Treas. 


and a lease of 10144 acres at Huntington Beach, Cal. 
Total production 1924, 241,- 


Robert N. Bulla, See. 


637 


1924. 
$143,974 


ee rs 


$ 95,058 


66 wells 


Directors—Robert N. Bulla, H. R. Lacey, I. A. Lothian, E. W. Murphy, I. B. 


Newton, D. C. Sullivan, Horace S. Wilson. 
Head Office—404 H. W. Hellman Bldg., Los Angeles. 
Annual meeting—2nd Mon. in Feb. 
Capital. 

Shares, $1.00. 


Authorized. Outstanding. 


...$3,000,000 $1,200,000 


Dividends—Quarterly, 1% Bente: per ehare: 25th. $59, 985 paid 1924; $59,929, 


1923. Total paid to Dec. 31, 1924, $1,865,756. 


CLAREMONT OIL COMPANY. 


Controlled by Union Oil Co. of Cal. 
Organized under the laws of Cal., Jan. 25, 1901. 


Owns 40 acres in Kern River 


field; leases 80 acres in Coalinga field. 31 wells prcguelne total production 1924, 


118,896 bbls. Average present production 11,000 

Officers—W. L. Stewart, Pres.; 
Treas.; J. M. Rust, Asst. Treas.; 
R. D. Matthews, Compt.; 


Chester W. Brown, Vice-Pres.; 
John McPeak, Sec.; W. R. Edwards, Asst. Sec.; 
R. 8. Mill, Geo. H. Forster, Asst. Compt. 


bls. gross per month. 
R. J. Keown, 


Directors—Chester W. Brown, BE. W. Clark, R. J. Keown, Fred L. Lee, W. L. 
Stewart. 

Head Office—Union Oil Bldg., Los Angeles. 

Annual meeting—Ist Thurs. in Mar. 

Capital. Authorized. Outstanding. 
SSPE O BS nist, sete cis st aercoes earthed ties tin, ar ttelalian cia thes atmaentalie syst cea $100,000 $96 ,685.60 


Apr. 1, 1916, Capital reduced from $500,000 to $100,000. 


Dividends—July 30, 1924, 15 cents per share: Oct. 31, 1924, 124 cents per share. 


Feb. and May, 1922, 20 ‘cents per share. 


Nov. 1918, and Feb. 1919, 6 cents per share; 


May 1919, 10 cents per share; Aug. and Nov. 1919, 15 cents per share; quarterly $1.20 


per annum for 1920 and 1921. 
$26 588. 


Year ended Dec. 31. 
Sales—Barrels. ssi... 


Value... ea 
Cost of Sales... 


Miscellaneous Revenue... ...... . 


Google 


$ 21,823 


1923. 


$120,774 
_$ 72,465 


36,147 


$ 16,318 


5,505 


Total to Dec. 31, 1924, $1,079,954, for year of 1924, 
PROFIT AND LOSS ACCOUNT. 


1924. 
$107 ,852 


$104,626 


56,816 


$ 47,810 
6,824 


$ 54,634 
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Expenses, Taxes, Interest, Ete... . 


Intangible Cost of Drilling... 0 00... 
Depreciation of Oil Development... 


Surplus | 


BALANCE SHERT, DEC. 31. 
Assets. 


Properties and Improvements....0 0000000 00000000000... 
Union Oil Co. of Cal... | | 
Crude Oil Inventory... 


Accounts Receivable. = 


Cash... 
Deferred Charges. . 


Total Assets. 


Liabilities. 


Capital Stock Issued... 

Accounts Payable... 

Union Oil Company of California. 
Reserve for Income Tax... 
‘Taxes Accrued...” 
Surplus oo 


Total Liabilities 00000 J o.. 
tAfter deducting $18,055 Adjustment Depletion Charges. 


FULLERTON OIL COMPANY. 


2,100 


Provision for Exhaustion of Oil Lands... ..... een ene 3876 


§ 6,445 


$169,181 


.. $ 96,685 


4,858 
35,657 
1,303 

_ $30,678 


_ ..,. $169,181 


1924 
$ 11,211 


$ 43,423 
3,291 
2,093 

19,150 


$ 18,889 


$168,600 


Organized under the laws of Arizona, May 25, 1900. Owns 425 acres in Fullerton 


field and 55 acres in Torrance field, Cal., 
present production 2,300 bbls. per day. 


Officers—W. L. Valentine, Pres.; W. F. Ball, Vice-Pres.; 


Directors—A. L. Ball, W. F. Ball, H. M. Dailey, 
veny, Louie C. Valentine, W. L. Valentine. 


Head Office—Fullerton, Cal, 
Annual meeting—2nd Mon. in May. 
Capital. 


44 wells pumping, | drilling. 
Produced 775,000 bbls. in 1924. 


H. T. Severns, Sec. 
Martin Erickson, H. W. O’Mek 


Authorized 


OBS Up rccuha ra wns cmsaninneedeettnes eh iy aavatnenebeteace Teta $2,000,000 


Capital increased from $600, 000 to $2,000,000 in 1922. 


Dividends—20% in 1924. Total to Mar. 31, 1925, $2,931,600. 


GENERAL PETROLEUM CORPORATION. 


Organized under the laws of Cal. 
to the General Petroleum Company, 


Average 


Outstanding 


$600,000 


, May 25, 1916, and on June 28, 1916, succeeded 
in pursuance of reorganization agreement (see 


Walker's Manual, 1916 Edition) to purchase, lease and develop oil lands and to build 


und operate refineries and ships, 


Company purchased 2 properties in the Maricopa-Sunset District, namely (1) 
In Nov. 1923, 4,817 acres known as Sunset Road Oil property, one-half of which is 


GENERAL PETROLEUM 


Statistical data and quotations in all markets on request 


ACON & 
RAYTON 


Members 
San Francisco 


Stock & Bond Exchange 
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patented and balance Government leases. This property is undeveloped, but 800 
acres are proven oil lands; (2) On Mar. 1, 1924, purchased the Midway Oil Co., whose 
properties consist of 1,380 acres of patented oil land producing 30,000 bbls. per month, 
susceptible to increase by further development. 


Acquired in May 1924, 50 acres of developed oil lands in the Soudan district with 
a daily production of over 400 bbls. from 22 wells. 


At time of going to press publishers were advised that this company had 
acquired the California Oil and Gas Company. 


The properties of the Corporation comprise the following: 


(1) Over 33,000 acres of patented or located land in the various California oil 
fields, held in fee or under lease, on which are nearly 400- producing wells, vielding 
at the rate of about 10,000,000 bbls. of oil per annum. In addition, 200 producers 
shut-in, or about 4,000 bbls. per day shut-in on account of over-production. 


(2) Operations in Mexico and Wyoming temporarily suspended. 


(3) A refining plant at Vernon, near Los Angeles, California, and topping plants 
at Olinda and Lebec, California. The capacity of these plants for handling the 
production of the Company aggregated about 62,500 barrels daily. At the Vernon 
plant are installed ample car loading facilities for the Southern Pacific, Santa Fe 
and Salt Lake Railroads. 


(4) The Company has terminal station with complete wharf and loading equip- 
ment at Los Angeles harbor (equipped to handle 12,000 bbls. per hour), and at Seattle, 
Wash., Portland, Ore., Ketchikan, Alaska, Oakland and San Francisco, Cal. 


(5) The transportation svstem (owned by the General Pipe Line Company 
of California, a subsidiary) includes a main 8-inch steel pipe line from the San Joa- 
quin Valley oil fields to the refinery, and to the loading terminal at Los Angeles 
harbor (about 184 miles), also a branch line, 52 miles in length, to Mojave, the junc- 
tion point of the lines of the Atchison, Topeka and Santa Fe Railway Co., and the 
Southern Pacific Co., from which point oil is shipped by rail, and fuel oil is delivered 
for the use of the Atchison, Topeka and Santa Fe Railway. Other lines, aggregating 
approximately 162 miles, connect the Montebello, Fullerton and Yorba Linda fields 
with the Los Angeles refinery, also the Santa Fe Springs and Signal Hili fields with 
the Company’s large storage reservoirs at Wilmington, near Los Angeles. 


(6) The Company through its subsidiary, the Continental Mexiean Petroleum 
Company, owns a refinery at Tampico, Mexico, with 250 acres of land on deep-water 


frontage and controls under lease large holdings of land in the various oil fields of 
Mexico. 


(7) Another subsidiary, incorporated in Wyoming, holds various lands in that 
State. 


(8) General Petroleum Corp. (Washington), General Petroleum oD (Oregon), 
subsidiary companies, handle the distribution of the Company's products in the 
Northwest. 


Marine Equipment—The Company operates 19 steel tank steamers with an aggre- 
gate capacity 1,500,000 bbls., 7 of which are owned and 12 under charter. Tugs and 
barges of the Company are also operating in Los Angeles and Seattle Harbors. 


Production—The production of oi! during the year ended June 30, 1924, was 17,- 
310,658 bbls., compared with 5,918,820 bbls., in 1922 and 14,397,981 bbls., in 1923. 
During 1924 purchased in addition to production over 17,000,000 bbls: 


Storage Capacity—Consisting of steel tanks and concrete reservoirs, at June 30, 
1924, approximately 17,000,000 bbls. 


; 

Oil in storage on June 30, 1924, consisted of 5,674,427 bbls. of refinable ernde, 
4,328,639 bbls. of fuel oil, and 4,079,477 bbls. of refined products, or a total of I4,- 
O82 ,543 bbls. 


GENERAL PETROLEUM CORPORATION 
Bonds and Stocks—Bought—Sold—Quoted 


Established 1858 


san FRANCISCO & [J TRO & CO. OAKLAND 


Private Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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Officers—John Barneson, Pres.; Lionel T. Barneson, Ist Viee-Pres. & Gen. Mgr.; 
J. D. Grant, 2nd Vice-Pres.; A. L. Weil, 3rd Vice-Pres. & Gen. Counsel; J. Leslie Bar- 
neson, 4th Vice-Pres.; R. E. Maynard, 5th Vice-Pres.; Robert Mitchell, 6th Vice- 
Pres. & Treas.; C. R. Stevens, Sec.; Rodney 8S. Durkee, Compt. 


Executive Committee—John Barneson, Chairman, J. Leslie Barneson, J. D. Grant, 
John D. McKee, J. W. Pauson, Louis Sloss, A. L. Weil. 


Directors—Harold J. Barneson, John Barneson, J. Leslie Barneson, Lionel T. 
Barneson, D. M. Folsom, J. D. Grant, R. E. Maynard, John D. McKee, W. L. McLaine, 
J. W. Pauson, Louis Sloss, William Walker, A. L. Weil. 


Head Office—Alaska Commercial Bldg., San Francisco. 

Los Angeles Office—Higgins Bldg. 

New York Office—25 Broadway. 

Annual meeting—2nd Thurs. in Sept. 

Capital. Authorized. Outstanding 


*Preferred 76% Cumulative, $25.00... 0.0 0... ... .$ 3,212,200 $ 3,212,200 
tCommon, $25... .. Bie wh ohn “ak es Gp th cy Sc ....... 46,787,800 28,899,950 


*Preferred as to assets and dividends; callable at par on any dividend date. 
tAs of Mar. 31, 1925. 

Aug. 29, 1918, Authorized Capital Increased to $25,000,000. 

Jan. 19, 1920, Authorized Capital Increased to $50,000,000. 

Sept. 1922, par value of Capital shares reduced from $100 to $25. 


Common stockholders of record Jan. 12, 1919, and April 16, 1919, received the 
right to subseribe until Feb. 15, 1919, and May 31, 1919, respectively, at par for new 
Common stock in the proportion of one new share for each 10 shares held. 


Common stockholders of record Dec. 15, 1919, received the right to subscribe 
until Feb. 29, 1920, at $125 per share, for new Common stock in the proportion of one 
share for each three shares held. 

Dividends—Preferred, 314°, on Dec. 1, 1916; thereafter quarterly from Mar. 
15, 7% per annum. 

Common, quarterly, 8¢¢ per annum from Dec. 15, 1921. 10°64 per annum from 
Oct. 1917, to Oct. 1918; monthly, 12% per annum from Nov. 1918, to Aug. 1921. 


New York Transfer Office—Guaranty Trust Co. 


INCOME AND PROFIT & LOSS ACCOUNT, YEAR ENDED JUNE 30. 
General Petroleum Corp. and General Pipe Line Co. 
1923. 1924. 


Gross Profit—Oil and Transportation... ... | _.... $18,313,544 $21,339,766 
Selling and Marketing Expenses. 00 0. ~— oe of 848,170 1,113,457 


Trading Profit. — — | $17,465,374 $20,226,309 
General Expenses and Taxes (except Income and Excess 


Profits Taxes)... 0 enemy een 2,506,913 3,062 ,256 
$14,908,461 $17,164,053 

Depreciation of Equipment | , 62,612,028 3,036,219 
*Depletion of Oil Lands and Leases based on Cost... baht 583,617 380,515 
Net Earnings from Operation. 9. |... ... |... $11,712,816 $13,747,319 

Other Income... a kdgs, Ca nati. ook dee ch te” SEO BOD 932,298 
Gross Income... ee... $12,228,182 $14,279,617 


We specialize in GENERAL PETROLEUM CORPORATION Securities 


PEIRCE, FAIR & CO. 


639 pouth Spring St. 433 California St. Hoge Building Wilcox Building 


ngeles San Francisco attle ortian 
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$ 5,510,140 


$ 8,769,477 
502,148 


$ 8,267,329 


9,901,240 
19,925 


$18,188,494 


er ee es 


2, 136,562 


$15,827,078 


Deductions: 1923. 
Interest on Funded Debt... oe ee, $829,308 
Other Interest... he cites Ud. aben 8G Beh Kode 71,685 
Loss on Abandoned Leases........0...00.000.0.00c ee .. 1,583,643 
*Labor and Incidental Expenses Drilling Oil Wells... 2,619,726 
Unproductive Drilling—Material consumed. ..... 454,752 
Amortization of Bond Discount, ete. ... .. ... . 157 ,362 
Other Deductions. ......... i A oe 20,309 
Total Deductions.......00000 00 .... $5,736,785 
Net Income before Peueyink Income and Profits 
Taxes... daisies ee Nes Ades teed. een . $6,491,397 © 
Income and Profits Taxes... 500,000 
Net Income for Year.......0000000000 $ 5,991 397 
Profit and Loss Surplus at Beginning of Period...... — .... 6,085,547 
Adjustments (net) Affecting Prior Periods.3. 0 
Profit. and Loss Gross Surplus........._ are _ $12,076,944 
Adjustments (net) affecting price periods. 0. 72,084 
Dividends on Preferred Stock....00.00.00000.0000 0.0... 0... .... 224,854 
Dividends on Common Stock.......0000000000000 cee. =, 878,766 
_ Profit and Loss Surplus, June 30.......0.0.00000 00000000... $9,901,240 
*Deducted from Gross Income in accordance with provision of U. 8S. Treasury 
Regulations. 
BALANCE SHEET, JUNE 30. 
General Petroleum Corp. and General Pipe Line Co. 
Assets. 


General Petroleum Corp.: 1923. 


Oil Lands and Other EEOPSELy: mae : 


Appreciation... _ $20,459,139 
Development and Equipment. 30,369, 192 
Pipe Line Transportation System... 8,578,015 
Construction Work in Progress........ .. 5,851,448 
Mortgage Sinking Funds... fafa abs 11,550 
Capital Stock in Trust for employees ... er 376,000 
Investments in Stock of Other Pompeo : 810,872 
_ Liberty Bonds... seneistatd acne tas betes Weck Ger 26 ,376 

Sundry Investments... 
Oil in Storage. Hae ee ake am ae ee owe eee 12,319, 843 
Material an Supplies. ison nee ae naa ~ o 3,286 ,666 
Special Advance to Texas Co. of Mexico |. | 379,176 
Other Expenses Paid in Advance. . Se apehacdeie » 204: 300,531 
CAS exc saps oe euch ecumsahe Behena: es re 5,079,456 
Notes Receivable... ete. Gets as. We. eee? 18 266 ,393 
Accounts Receivable......... Ee ee ee ee: 5,488 217 
Exchanges Receivable in Oil ceuae nas 2,041,890 
Unamortized Discount on 7% Gold Notes.. 1,077 596 
Unadjusted Accounts... 000 0. 219,584 
"T Ot al Ass@ tS icc agucttaeeaeecnted ins deateiatu ee eves $106 563,904 


1924. 


.*$ 9,621,960 *$ 11,096,869 


$13,160,811 
39,533,954 
9,931,069 
2,442,658 
49,350 
1,035,650 
3,896,814 


eee ee ee ee | 


$114,364, 154 


*Less $7,170,822 Reserve for Depletion (based on Cost), 1924, and $6,779,643, 1923. 
tLess $18,092,699 Reserve for Depletion (based on Appreciation), 1924 and $10,- 


007,133, (1928. 


GENERAL PETROLEUM CORP. ee 1% Sinking Fund Gold Notes 


SAN FRANCISCO 


Bonb & GOODWIN & TUCKER 


OAPORAT 


ASSOCIATED IN “ORIGINAL pera uo’ 


LOS ANGELES 


Google 


PORTLAND 


SRATTLE 


642 WALKER’S MANUAL 
Liabilities. 1923. 1924. 

Preferred Stock, $100 Each... .. oo Se 331,800 $198,100 
Preferred Stock, $25 Each... . ee 2,880,900 3,014,100 
Common Stock, $100 Each... siintnh Sicirb hotest Pate Ok. Hisatntniee . IO, 900 1,359,200 
Common Stock, $25 Each. oe ee ~=6(23,559,300 26 663,850 
10-Year 7° 1, Gold Notes, due 1931... fate Aaya ae 8,661,000 8,361,000 
Bonds and ‘Notes called for Redemption .. ee ene 11,000 47,000 
60% Conv. Gold Notes, due 1927.0... 0... Do ee ee ~~» 2,448,100 951,400 
a4 ear 6% Gold Notes, due 1928. Soseiceuntis sects hie 10,000,000 9,491,000 
Land Purchase COMEEROES onc S234 cai aicsitis hoody utberewns oh wllings dg 186,667 3,430,833 
Notes Pavable . Susciani th, Gate Ma witate: bad Qcten Chee, oe CR Een 3,000,000 
Accounts ‘Payable .. ee 4,988,337 3,846,964 
Exchanges Payable i in Oil.. afesk ania aauates: Basie teeta leetee bt ecaloes 64,543 446 ,500 
Salaries and Wages Payable... tae seks, nse omc eth UGA sent aia as 317,977 182,785 
Accrued Liabilities—Not Due... ee oth 26,034 12,500 
Reserve for Federal Income and Excess Profits Taxes... 517,950 1,020,098 
Dividends Declared... cece 189,199 202,454 
Accrued Interest... 00 i ce 403,149 418,323 
Deferred Credits... bs iia etanutehee 3,423,369 3,423 369 
Payments by Employees ¢ on Stock Subscriptions. ee eee 422,058 622,887 
Reserve for Exhaustion and Depreciation.........0..0.00.0.0.5 ree 9,250,828 12,304,059 

Unrealized Portion of Surplus arene: from Ee lere oer: 
in Value of Oil Lands and Leases... .. 20,459,139 13,160,811 
Capital Surplus... oo. =» 6,135,914 6,379,843 
Profit and Loss Surplus... 0000000. «2... ~~... ...... ~~ 9,901,240 15,827,078 
Total Liabilities. 0 _.. .$106,563,904  $114,364,154 

NOTES. 


General Petroleum Corporation 10-Year 7% Sinking Fund Gold. 
: 2% Income Tax Paid by Company. 

Dated Feb. 15, 1921. Due Feb. 15, 1931. Callable on 60 days’ notice at 105. 

Interest—Feb.-Aug. 15, at office of Trustee or at Laidlaw & Co., New York. 

Secured by a First Mortgage on all the Corporation’s real property, wells, re- 
fineries, pipe lines and other improvements in California (exce opine only leaseholds 
which contain covenants a enue assignment) and by deposits of all the capital stock 
of the General Pipe Line Co. of California, the Continental Mexican Petroleum Co. 
(Mexican subsidiary) and the General Petroleum Corporation of California (Wyoming 
subsidiary). 

Sinking Fund—Annually on Feb. 15, commencing 1922, Company will redeem 
by lot $500,000 par value at 105. 

Redemption Price—Anv notes not redeemed through Sinking Fund will be re- 
tired by the Company at or before maturity at 105. 

Trustee—The Bank of Secon N. A., San Francisco. 


Outstanding, Apr. 1, 1925.00.00 0 cette cee ees _ $ 7,837,500 
Renae a and held by Co. Ms clo cipe hts reenatnnd.. dnbepnalecentedte nein logan ahd 162,500 
Retired... | Luba tila inde # qpedieie  ahiwiternnl waenes 2 d sense chute Jena vee¥000,000 

Authorized... See sci lestbtedish dl Rcanianipce a Sate Sec . $10,000,000 


General sh ett Corporation 6% Convertible Gold. 
~4 Income Tax Paid by Company. 

Dated Sept. 15 ioe. “Due Sept. 15, 1927. Callable on any interest date on 0 
days’ notice after Sept. 15, 1923, at 104, to and including Sept. 15, 1924; at. 103 there- 
after to and including Sept. 15, 1925; at 102 thereafter to and including Sept. 15, 1926; 
nut par thereafter. 


$10,000,000 GENERAL PETROLEUM CORPORATION 7% NOTES 
$10,000,000 Five-Year 6% Gold Notes, Due 1928 


sv BLYTH, WITTER & CO, “se 
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Interest—Mar.-Sept. 15 at office of Trustee or at Guaranty Trust Co., New York, 
General Obligation of the Corporation. 


Convertible at any time prior to maturity into Common Stock of the Corpora- 
tion on the basis of par for the notes and for the stock on the following basis: 


If converted up to and including Sept. 15, 1923, on a basis of 115% of the par 
value of the stock, plus any accrued cash dividend that may have been declared 
thereon, or in event of a stock dividend having been declared thereon, on a basis 
of 115% of the par value of the stock, plus an amount of cash equivalent to the par 
value of the stock dividend. 


If converted subsequent to Sept. 15, 1923, up to and including Sept. 15, 1924, 
on a basis of 120% of the par value of the stock, plus any accrued cash dividend that 
mav have been declared thereon, or, in the event of a stock dividend having been 
declared thereon, on a basis of 120% of the par value of the stock, plus an amount 
of cash equivalent to the par value of the stock dividend. 


If converted subsequent to Sept. 15, 1924, and prior to the maturing of the notes, 
on a basis of 130° of the par value of the stock, plus any accrued cash dividends 
that may have been declared thereon, or, in the event of a stock dividend having been 
declared thereon, on a basis of 130% of the par value of the stock plus an amount 
of cash equivalent to the par value of the stock dividend. 


In the event of the notes being called for redemption prior to maturity, the right 
of the holders to convert into stock is to extend up to ten davs prior to the date fixed 
for redemption on the same terms as hereinabove stated, depending upon the vear 
in which the same are called. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Apr.1,1925. sss 174,500 
Converted into Common Stoek......000000000.00.0«0.0~2~2 oo. 4,825,500 
DU TWOTI ZOU a5, 28 mat tod, Geen. atin iinet GoW Be Le Be ee $5,000,000 


General Petroleum Corporation 5-Year 6% Gold. 
% Income Tax Paid by Company. 


Dated Apr. 15, 1923. Due Apr. 15, 1928. Callable at any time on 60 days’ notice 
at 102'% on or before Oct. 15, 1923; thereafter premium decreasing | of 1¢¢ for each 
6 months period or fraction thereof. 

Interest—Apr.-Oct. 15, San Francisco or New York. 


General Obligation of the Gorporation—Corporation covenants not to create 
any mortgage upon its property (in addition to the mortgage securing the 76¢ Sinking 
Fund Gold Notes now outstanding), nor will it pledge any current assets without 
equally securing these notes, nor will it permit any subsidiary company to mortgage 
or pledge any of its assets; this shall not, however, prevent the acquisition of property 
by the corporation or any subsidiary company, subject to existing mortgages or 
purchase money liens. 

Purchase Fund—$500,000 annually, payable in equal quarterly installments 
commencing Apr. 15, 1924, for purchase of notes at or below par, any moneys re- 
maining unexpended after 90 days to revert to the Corporation, 


Trustee—The Bank of California, N. A., San Franciseo, 


Outstanding, Apr.1,1925. 9 ....... Eo Smid. eBiearatetadae ccs Se go SNGAOO 
Retired 0 ow . ; ees a oe Ss fae 500,000 
Held by corporation | eee eee | 210,500 

Authorized... ae. Ge fh a + abe eicses seston esa eeceates a oo.  .. $10,000,000 


GLOBE PETROLEUM CORPORATION. 


Organized under the laws of Cal., Nov. 1919.) Produces oil. 7 wells producing; 
1 well drilling; 90,000 bbls. produced in 1924. 


Officers—I*. i. Weeler, Pres.; W. W. Stabler, Viee-Pres. & Gen. Myr; Ben. S. 
Hunter, Sec.; J. S. Bailey, Treas. 
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Directors—H. ‘T’. Hennessy, W. F. Howard, Ben. S. Hunter, F. E. Keeler, C. R. 
Luton, R. E. Small, J. A. Smith, W. W. Stabler, L. J. Whitney. 

Head Office—1010 Transportelia Bldg., Los Angeles. 

Annual meeting—2nd Mon in Jan. 


Capital. Authorized. Outstanding. 
BSE EUGR 5, eV gcc ois taeda pte cetnslannacn outarananielumdgsieadentts $1,250,000 $1,250,000 
Dividends—$75, 000 paid i in 1923; 1924, none. 


HENDERSON PETROLEUM CORPORATION. 


Organized under the laws of Cal., July 2, 1923. Succeeded to business organized 
in 1921. Leases 35 acres Signal Hill field, Cal., and holds a % interest with the 
United Oil Co. in 100 acres at Dominguez; also 34 interest at Dominguez in 57 acres. 
150 acres Peis or less at Athens, Cal. 11 producing wells at Signal Hill, 3 wells 
drilling, 4 proguels wells at Dominguez. Average monthly production, 80,000 
bbls. Total production 1924, 1,061,583 bbls. 

Officers—J. W. Henderson, Pres.; Ray D. Robinson, Vice-Pres.; Richard E. Bar- 
ry, Sec. & Treas. 

Directors—A. G. Baker, Richard E. Barry, Roth Hamilton, J. W. Henderson, 
E. G. Howard, E. C. Quimby, Ray D. Robinson. 

Head Office—213 Story Bldg., Los Angeles, Cal. 

Annual meeting—3rd Wed. in Apr. 

Capital. Authorized. Outstanding. 
Shares, $100... a a ...$5,000,000 $1,798,000 


Dividends—Monthly, 20th, BO Senin per Jahan: $85, 492 paid in 1924; $250,000 
total paid to Mar. 1925. 


HOLLY DEVELOPMENT COMPANY. 

Organized under the laws of Cal., Dec. 13, 1922. Leases 933 acres in the Hunt- 
ington Beach, Cal. and other fields with average production of 23,000 bbls. monthly. 
Total production to Apr. 1, 1925, $67,147 bbls. 

Leases 50 acres in Domingics field which is being operated by Associated Oil Co. 
The Company is paid ie of the profits derived therefrom; 6 wells producing 9,000 
bbls. per day as of Mar. 1, 1925. 

Officers—S. W. Set eh Pres.; Richard H. Lacy, Vice-Pres.; C. A. Johnson, 
Sec. & Treas. 

Directors—A. E. Carlton, Hamilton H. Cotton, C. A. Johnson, Richard H. 
Lacy, S. W. Sinsheimer. 

Head Office—Huntington Beach, Cal. 

Annual meeting—Ist Mon. in Mar. 


Capital. Authorized. Outstanding. 
POINT OR 56 list uss eoide.. ava denttin vette webadie ope teks $1,000,000 $900,000 
Dividends— ’ ADE. 15, 1925, 10 eentap per rahare: 
HOLLY OIL COMPANY. 


Organized under the laws of Colorado, June 14, 1921, to acquire and develop oil 
Iunds located in Huntington Beach Field, Southern Cal., formerly belonging to Holly 
Sugar Corp., which corporation owns 50% of the stock of the Company. Owns 60 
acres; leases 15 acres; 6 wells prosucns: Average monthly production, 25,000 bbls. 
Total production, 1,518,866 bbls. to Apr. 1, 1925. 

Officers—A. E. Carlton, Pres.; S. W. Sinsheimer, Ist Vice-Pres.; C. A. Johnson, 
2nd Vice-Pres.; Remsen McGinnis, Sec. & Treas. 

Directors—A. E. Carlton, W. V. Hodges, C. A. Johnson, Remsen MeCinnis, 
S. W. Sinsheimer. 

Head Office—Golden Cyele Bldg., Colorado Springs, Colo. 

Annual meeting—Ist Tues. after Ist Mon. in Aug. 

Capital. Authorized. Outstanding. 
TPE OS, Soothe at deat eRieoceue Siler RUSE NC Daiahshnes abesca eee $200,000 $182,000 

Dividends—-$1 per share paid June 11 and Sept. 10, 1923; 25 cents per share paid 
sept. 3O, Dee. 31, 1924; Mar. 31, 1925. 
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HONOLULU CONSOLIDATED OIL COMPANY. 


Organized under the laws of Cal., Apr. 19, 1910. Owns 1,136 acres patented and 
leases 3,057 acres proven oil land from U. S. Government, all in Midway Field, Cal. 
3,000 acres additional acreage unproven, scattered. Daily production about 9,000 
bbls. oil. Natural gas deliveries to Midway Gas Co. of 15,000,000 cu. ft. daily. 
Casinghead gasoline, 35,000 gals. daily. 

Produced 2,802,181 bbls. of oil, 1923; 2,997,285 bbls., 1924. 


Plant and equipment consist of storage tanks, oil and gas lines, water system, 
shops, tools and buildings. Gasoline extraction plant completed in 1922. 


Officers—A. C. Diericx, Pres.; W. M. Alexander, Ist Vice-Pres.; Charles E. 
Green, 2nd Vice-Pres.; A. P. Welch, 3rd Vice-Pres.; W. P. Roth, Sec. & Treas.: Robert 
H. Wright, Asst. Sec. & Asst. Treas. 


Directors—W. M. Alexander, A. C. Diericx, Charles kx. Green, A. C. Mattei, 
W. P. Roth, E. D. Tenney, A. P. Welch. 


Head Office—215 Market St., San I’rancisco. 

Annual meeting—last Tues. in Jan. 

Capital. Authorized. Outstanding. 
OUP GD ioe fe esterases i Pata sanedln a Nu tard, deals Send eat $15,000,000 $9,448,000 
Dec. 30, 1922, capital increased from $5,000,000 to $15,000,000. 


Dividends—18 cents per share per vear from Jan. 15, 1923, payable 3 cents per 
share bi-monthly. Monthly—1 cent per share, 1914-1920; 2 cents per share, Jan., 
1921-leb., 1922; 4 cents per share, Mar. to Dec., 1922. 


Stock Dividend—200% Dec. 30, 1922. 
Iextra Dividend—3 cents per share Dec. 15, 1924. 


SURPLUS ACCOUNT, YEAR ENDED DEC, 31. 


1923. 1924. 
Balance Dec. 31, Previous Year . |i. ........,$2,936,415 — *$3,028,933 
Adjustments Prior Years (Net) (Add, 1923). as eee. Sods eet 18 734 ea saehatsa 
Net Income for Year...........000.00000000000000e. nae ba. eae dy 1,697, 988 2,949,871 
$4,653,137 $5,978,804 
Dividends Paid... 0... ... speed aasiiia deh Oebnehey ee, Geeieansee 1,692, ‘900 1,982,790 
Surplus Charge... cceee e be ocxdteun chp Winiethnubeehatieumacia 116,726 
Transferred to Depletion Reserve Surplus... 2.00 00. ses adie goes 
Book Loss—Conversion of Liberty Bonds... isis 9375 
__ Balance, Dec. 31.0000... eitaieutne. meant bee. at $2, 162,598 $3, 879, Oss 


* $5366 ,3 335 additional credit due to revision ico books account of change in the 
depletion ‘rate determined in 1924. 


COMPARISON OF EARNINGS. 


Op. Exp. & Depletion 
Gross. Taxes. Net. & Deprec. Balance. 
1920... 00 | . ..... $2,959,173  =$ 732,263 $2,226,910 $229,927 $1,996,983 
921... ........ .., 2,700,475 «1,742,041 958,434 227,803 730,631 
1922... _.. 3,973,767 2,713,907 1,259,861 302 385 957,476 
1923. 000000.  ..... 8,796,660 1,815,115 1,981,545 385,680 1,595,865 
1924... ._..... 4,959,777 «1,584,361 «3,375,416 493,656 2,881,761 
BALANCE SHEET AS OF DEC. 31. 

Assets. 1923. 1924. 
Property, Plant and Equipment—Net Value... te ens seed $10,667,183 $39,714,269 
U. 8. Bonds and Certificates... Ce ee 68,718,748 3,665,128 
Insurance Fund—U. 8. Bonds and Cash 5 etsy Metal ented 69,597 
CAB iis Fa ties Wisin co tutte cles ae —.. 330,295 519,530 
Notes and Accounts Receivable _ | : _ 357,201 657 ,433 
Accrued Interest Receivable ..... uz 7 x. | 29,871 34,371 
Materials and Supplies... 2 he waphnn-oe! 203,421 172,363 
Deferred Charges......... hog 4 ig it OGD ae tebe 34,770 35,455 

Total Assets $45,336,484 $44,868,146 
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Liabilities. 


Capital Stock... 0. 
Accounts Payable... . 


Reserve for insurance... 
Total Capital Surplus... |. 


Paid in Surplus...... 


Total Liabilities... 0000 


Note—Federal Tax question in process of settlement. 


Income Taxes 1924. 


WALKER’S MANUAL 


i ee y 


iC oe ec err ay 


$45,336,484 


MARINE CORPORATION. 


3,879,289 


$44,868, 146 


No provision made for 


Organized under the laws of Delaware, June 27, 1924 as a consolidation of the 


Marine Oil Corp., Marine Drilling Corp., Western States Oil Co., 


Colonial Oil ae 


Cardinal Oil Corp. and Coastal Oil Corp. Leases 141% acres Long Beach field, 9 
acres Athens-Rosecrans field, 54.7 acres Torrance field. 24 wells producing; 4 drilling: 


1 shut in. 


Average monthly production 335,000 bbls. 
wells 1924, 4,093,936 bbls., of which Company’ s share was 1,503,903 bbls. 


Total production Company's 


Total 


production to Jan. 1, 1925, 7,441,270 bbls., of which the Company’ s share was 2 913,724 


bbls. 


In Apr. 1925 acquired a controlling interest in the Sierra Refining Co. through 
purchase of stock of the Continental Petroleum Corp. 


Officers—k. D. Marr, Pres.; D. M. Smith, Ist Vice-Pres. ; 


Lyman R. McFie, 2nd 


Vice-Pres. & Treas.; J. R. McKinnie, 3rd Vice-Pres. : R. L. Mack, 4th Vice-Pres.; 
D. L. Mayhew, Sec. & Asst. Treas. 


Directors—D. T. Babcock, Earle Derby, C. W. Durbrow, R. L. Mack, E. D. Marr, 
Kid. McAdams, J. R. MecKinnie, Chas. Richardson, Jr., D. M. Smith. 


Head Office—204 Lineberger-Hite Bldg., Long Beach, Cal. 
Annual meeting—2nd Thurs. in Mar. 


Capital. 
Shares, | Dee pena Career - 


*As of Mar. 31, 1925. 


Authorized. 
..,$5,000,000 


Outstanding. 


*$3,000,000 


On Apr. 25, 1925 stockholders were given the right to purchase | share of stock 
for each 4 shares of stock held on that date. 


Dividends—Monthly, 1 cent per share from Sept. 30, 1924. 


Extra Dividends—1 cent per share Feb. 28, Mar. 31, Apr. 30, 1925. 


M. J. AND M. AND M. CONSOLIDATED. 


Organized under the laws of Cal. 
Co., Cal., N. E. 4, S. W. 4,8. W. 


Aug. 22, 1910. Owns 440 acres of land in Kern 
lg and N. E. \4 of N. W. 4, Sec. 36, Township 12, 


N. Range 24 W. Leases property to the Standard Oil Co. of Cal. ona 1/5 royalty gross 


production basis. 
11,500 bbls.; 


Officers—Bernard Ransome, Pres. ; 
Sec.; John Conners, Treas. ; 


Directors= Joni Conriers: Emery Ww. Klhot, 


nard Ransome. 


57 wells producing. 2 wells drilling. 
total production, 1924, 128,551 bbls. 


M. J. Laymance, Vice-Pres.; Emery W. Elliot, 
A. L. Beard, Asst. See. 


M. J. Layvmance, R. N. Lewis, Ber- 


Head Office—Hutchinson Bldg., Oakland, Cal. 
Transfer Offiee—542 Mills Bldg., San Franciseo. 


Annual meeting—In Aug. 


Capital. 
Shares, $1... 


Dividends—Mont hiv, 
to 4 of 1% monthly. 
of 10¢, 2 of 4 of 1% 


3) 16 of ae 


Average monthly production 


Authorized. Outstanding. 


oe ... $2,000,000 
since Mar. 1925, 


of 160. Previous dividends not reported. 
Total paid to May 1, 1925, $295,193.18. 
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$1,999,611 


“Previously from 1/8 of 1% 
1923, none; 1922, 6 dividends of 1/8 of 1% each; 1921, 10 of 1/8 
; 1920, 7 of 1/8 of 1G. 5 5 of 14 of 10¢; 1919, 7 of 1/8 of 1655 of 4 
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MIDWAY NORTHERN OIL COMPANY. 


Organized under the laws of Arizona, Mar. 10, 1910. Leases from U.S. Govern- 
ae ae acres in Midway Field, Kern Co., Cal. 12 wells pumping; daily production, 
900 8. 


Officers—W. B. McCullough, Pres.; J. K. Burkett, Vice-Pres.; M. M. Miles, Sec. 
& Treas. 


Directors—J. K. Burkett, Geo. B. Bush, Chas. A. Cole, Chas. Llovd, W. B. 
McCullough, W. S. McGiffert, M. M. Miles. 

Head Office—Title Insurance Bldg., Los Angeles. 

Annual meeting in Mar. 


Capital. Authorized. Outstanding. 
ATES, Oi Scart adie ene idas’ tetocunlen cer ao Seacdtigins gumooads Guapeeags $1,000,000 $940,000 
Dividends—1924 paid 12 cents per share; 1923, 14 cents; 1922, 23 cents; 1921 none 


MOHAWK OIL COMPANY. 


Organized under the laws of Cal., Oct. 16, 1922, Acquired all the properties 
previously owned by the Coalinga Mohawk Oil Co. and the Continental Petroleum 
Refining Co. Owns in fee 575 acres land in the Coalinga District, producing approxi- 
mately 20,000 bbls. per mo. from 6 wells. Owns 7 leases in the Santa Fe Springs 
field, Los ’ Angeles Co., Cal., producing approximately 60,000 bbls. per mo. from 2 
wells. 5 wells drilling on leased property. Owns a refinery at Ora, Fresno Co., 
Cal. with a maximum capacity of 100,000 bbls. per mo., together with 25 miles of 
pipe Kne and storage facilities for 52,000 bbls. Company has erected a refinery in 
the Santa Fe Springs field, together with land and wholesale distributing stations to 
be erected thereon in the San Joaquin Valley. 

Officers—Alfred L. Meyerstein, Pres.; C. L. Coppage, Vice-Pres.; C. H. Hickey, 
Sec. & Treas. 

Directors—Chas. L. Coppage, C. H. Hickey, Alfred L. Meverstein, J. H. Spring. 

Head Office—311 California St., San Francisco. 

Annual meeting in Mar. 


Capital. Authorized, Outstanding, 


Shares, $100... os Sule BGN GR eka died Noten: dees amoohe Deregnaectnig es AMO OOO) $2,135,000 
Dividends— Ne one. 


BONDS. 


Mohawk Oil Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated—Apr. 1, 1923. Due serially, 1924-1932, Apr. 1 each vear, $75,000, 1924- 
1925; $100,000, 1926-1927: $75,000, 1928-1931; $100,000, 1932. Callable on any interest 
date on 60 days’ notice at 105. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on all properties and equipment now owned or here- 
after acquired bv the Company and by assignment to Trustee of 6 leases mentioned 
above. Terms of the First Mortgage Deed of Trust and Supplemental Indenture 
unconditionally guaranteed by Alfred L. Meverstein individually. 

Sinking Fund—$10,500 monthly, beginning Aug. 1, 1923-Mavy 1, 1924, and on same 
dates of subsequent years. To be used to purchase bonds of earliest maturities at 
or below 105, or retirement thereof at maturity. 

Trustee—The American Bank, San Francisco. 


Outstanding, Apr. 2, 1925... oR eke 14 5. $ig..GK | —.... $100,000 
Retired........... - aS. ge Se hed aieeedoen Mal _.. 150,000 
Unissued........... Sianten eee syste be Ps. a noe ee es ~ .... 400,000 

Authorized......... sn hahces sftdecehespieesciie yeercive guste cata er, sewer 2s EDO 000 
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MT. DIABLO OIL, MINING AND DEVELOPMENT COMPANY. 


Organized under the laws of Cal., Feb. 23, 1900. Owns 640 acres, Sec. 26, T. 
32 S., R. 23 E., M. D. B. M., in Midway District, Cal., all leased to several com- 
panies on 20% royalty. Production about 7,000 bbls. monthly. Total production 
to Dec. 31, 1924, 2,200,000 bbls. 
- hia i Cullingham, Pres.; C. E. Stoner, Vice-Pres.; N. K. Potter, Sec. 

reas. 

.Directors—James Cullingham, F. C. Lamb, Frank May, Thos. D. Ogg. N. K. 
Potter, C. E. Stoner, C. A. Tupper. 

Head Office—Central Bldg., Los Angeles. 

Annual meeting—I1st Mon. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $1.0 0 ee 500,000 $167, AS5 

Dividends—Monthly, Ist, 1%. Total to Dec. 31, 1924, $1,435,000. 

extra Dividend—114%, Jan. 1, 1925. 


NORTH AMERICAN OIL CONSOLIDATED. 


Organized under the laws of Cal., Feb. 3, 1910. Holds 1,440 acres of patented 
land and 2,600 acres of U. S. Government leased land, in Midway Field, Kern Co., 
Cal., 640 acres of which were acquired from the Equitable Petroleum Corp. in 1924. 

As of Dec. 31, 1924; 61 wells producing; 3 wells drilling, produced 1,683,879 bbls. 
in 1923; 2,921,258 bbls. in 1924; average production 8,000 bbls. per day. 

Company acquired a gasoline absorption plant July 1, 1923, located in Kern Co.,, 
Cal., with daily capacity of 1,500 gallons. 

Officers—T. C. Kierulff, Pres.; H. B. Sperry, Vice-Pres.; Frank Evans, Sec. 

Directors—J. K. Armsby, John S. Baker, W. J. Hotchkiss, Jas. Irvine, T. C. 
KNierulff, H. G. MeKannay, Oliver J. Olson, H. B. Sperry, Eli H. Weil. 

Head Office—Balfour Bldg., San Francisco. 

Annual meeting—2nd Thurs. in Feh. 

Capital. 

DN ATOS, S88 saee oh -ceetewe dice Goce <a. ye Yn, eB ww 

In Aug. 1922, 762,500 shares issued to purchase additional properties. 

Nov. 15, 1922, stockholders were given the right to subscribe for one share of 
stock at $1 for each eight shares owned. 173,000 shares sold on this basis. 

Dividends—3 cents per share, monthly, from Mar. 1, 1925; 2 cents per share month- 
N om Hg 1, 1924 to Feb. 1, 1925; 1 cent per share monthly from May 1, 1924 to 
Aug. 1, 1924. 

Extra Dividends—1 cent per share Dec. 1, 1924, Jan. 1, Feb. 1, 1925. 

1919, paid 12 cents per share; 1920, 31 cents per share; 1921, 23 cents per share; 
1922, 15 cents per share; 1923 9 cents per share; 1924, 13 cents per share. 


REVENUES AND EXPENSES FOR YEAR ENDING DEC. 31. 


Authorized. Outstanding. 


$2,826,192 


1923. 1924. 
OilSales 0 $1,437,269 $3,321,150 
Other Revenues |. : 66,193 83,732 
$1,503,462 $3,404,882 
expenses. 708 ,924 1 584,295 
Net Gain on ce ..$ 794,538 $1,820,587 
Depreciation and Depletion ...0000 000 000 0. 6... 457 823 500,720 


LILIENTHAL, BREMER & CO. 


Member The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES 
310-312 MONTGOMERY STREET 
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1923. 1924. 
Net Operating Gain. | >»  . § 336,715 $1,319,867 
Total Net Gainfor Year... oS 336,715 $1,319,867 
Dividends Paid. . a AA Be Gee _ . 254,843 368,106 
Net Increase in Surplusfor Year sis .. .. $ 81,872 $ 951,761 
BALANCE SHEET AS OF DEC. 31. 

Assets. 1923. 1924. 
Lands and Wells... i ee. $3,274,708 $3,272,951 
Gasoline Plant... . ? men 2 . 34,513 31,838 
Improvements... . 5 ok ise = 44,186 17,147 
Equipment... et ep a | 185,167 102,002 
CPS 52ers crew iiqtde = | | 24,249 182,044 
Interest Bearing Deposits. | ae eee 400,000 
Accounts Receivable. _ | ie 4 62,428 204,473 
Advanced Expenses..... oi Sp Ban 8 ae . 27,164 23,391 

Total Assets. $3,599,415 $4,233 846 

Liabilities. 

Capital Stock... aye e . .. $2,826,192 $2,826,192 
Accounts Payable. wtsi(i‘“‘C;;tws™”;*:~S”:COC ee _ 60,714 97 ,309 
Notes Payable... ss. —— . — . 813,866 0 en 
Pay Roll... : : hk » Sie 12,215 
Due on Purchase Contracts... | Mibnc. aateaad §2,774 cn 
Surplus... ...... nie & fe des, Seas im ee os oo & .. 346,369 1,298,130 

Total Liabilities 0 oe ress $3,599,415 $4,233,846 


OLINDA LAND COMPANY. 


Organized under the laws of Cal., Aug. 30, 1900. Produces oil. Owns 2,800 acres 
of one in Orange Co., Cal. 11 wells producing, average of 7,000 bbls. with rovalty 
monthly. 


In 1924, produced 68,251 bbls. 


Ss Officers—W. H. Bailey, Jr., Pres.; Berthold Baruch, Vice-Pres.; M. Sutherland, 
Sec. 


Directors—W. H. Bailey, Jr., Berthold Baruch, Roland Baruch, Ward Chapman, 
Carl Kurtz. 


Head Office—720 Equitable Bidg., Los Angeles. 

Annual meeting—Last Tues. in Jan. 

Capital. Authorized. Outstanding. 
PAC NO ici hh id hie tay sea gt arate - can atia ch beldeiad $2,000,000 $2,000,000 

Dividends—!4 cent per share, 1922. '% cent per share Jan. 25 and Apt. 25, 1925. 


PINAL DOME CORPORATION. 


Organized under the laws of Cal., May 24, 1920. Produces oil. 4 wells produc- 
ing. 2 wells drilling. Average monthly production, 1,250 bbls.; total production in 
1924, 14,674 bbls. Production started late in 1923. 


Officers—J. F. Goodwin, Pres.; J. W. Atkinson, R. E. Easton, Vice-Pres.; J. H. 
Yungling, Sec.; L. P. Scaroni, Treas.; Guy L. Goodwin, Mgr. 


NORTH AMERICAN OIL CONSOLIDATED 
Keep posted on its activities and quotations on its stocks through 


Members ACON & Kohl Bldg. 


San i San F i 
SL a Bead Exchange RAYTON ‘Phone Garfeld 5630 
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Directors—J. W. Atkinson, E. W. Clark, R. E. Easton, Sam Fleisher, J. F. Good- 
win, M. M. Purkiss, P. O. Tietzen. 


Head Office—Santa Maria, Cal. 
Annual meeting—Last Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $1... rlhodiaeeane ebpnbsteet sh lege Bate hag tn <, 1,000,000 $502,615 
Dividends— Ne one, 


PREMIER OIL COMPANY. 


Organized under the laws of ng Sept. 5, 1907. Leases on 1/6 royalty S. E. 
YY, Sec. 24, T. 20S., R. 14 E., M. B& M. at Coalinga Oil Field, Cal.; 17 com- 
pleted wells with average monthly eta of about 6,000 to 8 000 bbls.; .} produc- 
tion can be increased when market justifies. 


Company also has a 1/15th undivided interest in 500 acres in fee located in sections 
23 and 13 all in T. 248S., R. 18 E., M. D. B. & M., Kings Co., Cal. 


Officers—C. H. White, Pres.; J. D. THOMpAON: Vice-Pres.; J. B. Long, Sec. and 
Treas. 


ore Directors—C. F. Holland, J. B. Long, J. D. Thomson, D. C. Wallace, Jr., C. H. 
ite. 


Head Office—Coalinga, Cal. 
Branch office—I. W. Hellman Bldg., Los Angeles. 
Annual meeting—Ist Tues. in Sept. 


Capital. Authorized. Outstanding. 
Shares, $b 7 _..$1,000,000 $1,000,000 
Dividends—Total to Apr. 1, 1925, $190, 000. aNone waid in 1924. 


PACIFIC OIL COMPANY OF DELAWARE. 


Organized under the laws of Delaware, Dec. 3, 1920, to engage in all branches of 
the oil business, including production, refining, transportation, marketing, to pur- 
chase, sell, and exploit land and leases for oil, gas or other minerals; also any other 
business advantageous i in connection with the foregoing. Dec. 1, 1920, the directors 
of the Southern Pacific Co. adopted a plan for the separation of its California Oil 
properties owned by its subsidiary, the Southern Pacifie Land Co., and of its stock- 
holdings in the Associated Oil Co. from its railroad properties. Under this plan the 
Southern Pacific Co. subscribed for the 3,500,000 shares of the Pacifie Oil Co. at $15 
per share, or $52,500,000 and the new company purchased from the Southern Pacific 
Land Co. for $48, 750, 000: 


(n) 259,060.69 acres of land, in California, of which about 25,000 acres are proven 
oil lands and the remainder lands heretofore withdrawn from sale as possible oil 
lands together with existing field improvements and materials and supplies. 


6 Ae $20,069,000, or 50.48% of the outstanding Capital Stock of the Associated 
i 

The lands transferred to the company were originally acquired by the Southern 
Pacific R. R. Co. as part of a land grant from U.S. Government in aid of the original 
construction of its railroad. Suits involving the titles to a portion of these lands, 
including all of the productive oil lands, were brought by the U. S. Government, but 
were decided adversely to the U.S. No appeal having been taken within the six 
months time limit the decrees are now final and conclusive. 


PACIFIC OIL COMPANY 
Stock— Bought—Sold— Quoted 
Established 1858 


san FRANCISCO & UJ TRO & CO. OAKLAND 


Private Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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Oil Properties ow 7 in fee located as follows: 


San Benito County, Cal... om lh & haan ooo eee —.- 1,592.00 acres 
Fresno County, Cal... se es cee oe, 99,582.14 6 
Kings County, Cal an - ue. ie . 61,138.61 “ 
Kern County, ‘Cal. ae | 106,461.24 “ 
Santa Barbara County, Cal. a . oo 286.70 
Total... ee Wee Deel? bu a oS oe : — 259,060.69 acres 
Also lease proapeclve oil land as efollews: 
Los ‘Angeles County, Cal... Pee pane Jomtien Yee _.. ....1,555 acres 
On joint account with Nasaciatedl Oil Co.: 
Fresno County, Cal. 0... ie een eiesaeetnee shel seiatteap 245% . 5,100 acres 
Los Angeles, Cal... 0000 ne. ra ar a ee ee - 
Alaska... ee eee ah oe co , oe _— «$8675 
Texas........ see. oe D de rates poe be obese aad eee: Fish Sista, taste . . $428 * 


Oil Wells—There are 886 wells producing; 20 are re and 151 are idle. 
Production for the Last 5 Years—No. of Barrels. 
1920. 1921. 1922. 1923. 1924. 
11,212,778 14,047 ,293 12,838 ,466 *9 604,591 15,570,353 
*Decrease in 1923 is due to shut-down of a number of wells on account of large 
over-production in Southern California fields. 


Storage—Storage facilities in the field consist of (a) 200,000 bbls. in steel tankage 
and 500,000 bbls. in concrete reservoir at Coalinga; (b) 372,000 bbls. in steel tunkage 
in Sunset-Midway field; (c) 220,000 bbls. in steel tankage and 2,500,000 bbls. in con- 
crete reservoir in Kern River field: (d) 330,000 bbls. in steel tankage at Mehittrick; 
(e) 750,000 bbls. in concrete reservoir at Tracy. 


Actual Expenditures for Field Improvements and Oil Leases. 


1921. 1922. 1923. 1924, 
Capital Investment Accounts.......... $1,104,410 $1,814,110 $1,451,407 —- $3,002,776 
Drilling Expenses... .. .... 2,382,782 1,910,824 ~—:11,719,643. 2,044,701 
Total... |... $3,487,192 $3,724,934 $3,171,050 $5,047,477 


Affiliated Companies—Owns 1,229,573 shares of stock of the Associated Oil Com- 
pany, representing 5S, of the stock outstanding after deducting 120,015.2 shares 
held in Association Oil Co. Treasury; 35,000 shares of stock of the Associated Pipe 
Line Company (acquired Dee. 31, 1921), representing a one-third interest, the other 
owners being the Associated Oil Co., and the Southern Pacific Company, each of 
whom owns a one-third interest therein; and 2,500 shares of stock of the Associated 
Supply Co. (acquired July 1, 1922), being one-half interest, the other one-half owned 
by Associated Oil Co.; also acquired in 1923, 433,900 shares (par value $1.00 per shure) 
of the $1,000,000 par value outstanding capital stock of the Miley-Keck Oil Company, 
the remaining outstanding shares are owned by the Associated Oil Company. 

The Associated Oil Company is at present paying dividends of 6% per annum. 

Under contract, the Pacific Oil Company furnishes the Southern Pacifie Com- 
pany all fuel oil needed by its Pacific System at the current price. 

Officers—Henry W. De Forest, Chairman of Executive Committee; Paul Shoup, 
Pres.; Gordon M. Buck, Vice-Pres. "& Counsel; A. D. ’Heur, A. C. McLaughlin, Vi ice 
Pres.; Hugh Neill, Sec. & Treas. ; ce eg ee Edwards, Asst. Sec.; W, A. Sloan, Local Treas. 
P. G. Williams, Aud, 

Directore-—James S. Alexander, Gordon M. Buck; Henry W. De Forest, Charles 
A. Peabody, Samuel Rea, Mortimer L. Schiff, Charles B. Seger, Paul Shoup, EF. P. 
Swenson. 


PACIFIC OIL CO. STOCK 
Bought, Sold and Quoted 


A. C. HELLMANN & CO. 


Established 1883 


517 California St., San Francisco 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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Head Office—165 Broadway, New York. 

San Francisco Office—79 New Montgomery St. 

Annual meeting—Ist Tues. in Oct. 

Capital. Authorized. Outstanding. 
Shares, no par value... eee eee os 3,500,000 shares 3,500,000 shares 


Dividends—1921, July 20, $1.50 per share. 1922, Jan. 20, $1.50 per share, and 
July 20, $1.50 per share. 1923, Jan. 20, $1.50 per share, and July 20, $1 per share. 
1924, Jan. 21, $1 per share and July 21, $1 per share. 1925, Jan. 20, $1 per share; $1.50 
declared payable July 20. 


Earnings of Pacific Oil Co. for years ended Dec. 31. 


Gross Oper. Depreciation 

Earnings. Exp. & Taxes. Net. & Depletion. Balance. 
1916... .... $10,881,407 $ 2,854,941 $ 8,286,362 $ 978,042 $ 7,048,424 
1917... |... 17,941,118 7,934,120 10,487 ,228 1,123,068 8,883,930 
1918... ... 21,601,064 14,774,964 6,985,183 1,304,905 5,521,195 
1919.. .... 15,365,984 6,259,130 9,330,560 1,529,866 7,576,988 
1920... .. ... 22,683,812 8,466,317 15,530,793 1,541,627 12,675,867 
1921... .. 32,481,594 13,181,071 19,300,523 3,153,110 16,147,413 
1922... .. 23,639,202 8,752,001 14,887,201 3,094,975 11,792,226 
1923... ... 22,440,046 10,597 ,355 11,842,691 2,904,580 8,938,111 
1924. _ 26,679,911 11,652,295 15,027,616 3,133,850 11,893,766 


Note—1917 taxes shown above include approximately $320,000 Federal income 
and profits taxes. For 1918 and 1919, results of oil operations were absorbed in Sou- 
thern Pacific Co.’s income, and it is ‘impracticable to apportion Federal income tax 
applicable to net results of oil operations. Operating expenses for 1918, 1919, and 1920, 
comprehend drilling expenditures $1,773,820, $1,823,682, and $2,649,078, respectively: : 
1921 drilling expenses $2,382,782; 1922, $1,910,824; 1923, $1,719,643; 1924, $2,044,701. 

Operating expenses and taxes for 1921 include $800,000 reserve for Federal Income 
Taxes, for 1922, $509,306, for 1923, $557,115 and for 1924, $669,806. 

The above statement is representative of past earnings of the oil properties during 
such period for the reason that oil was sold to the Southern Pacific Co. at current 
market price at all times, either through intercompany or interdepartment sales. 

The aforesaid statements do not. include any earnings of the Associated Oil Co. 
either directly or indirectly through inclusion of dividends received up to 1921. In 
1921, 1922, 1923 and 1924 dividends of 114°% each paid Jan., Apr., July, and Oct. 25th 
on stock of the Associated Oil Co. are included. 

In 1922 dividend of 20% paid Dec.; in 1923 dividends of 70% and 50% paid June 
and Dec. respectively; and in 1924 dividend of 25% paid Dec. In 1924 dividends of 
40 cents per share each paid Feb. 8 and June 30, and $1 per share paid Dec. 31 on the 
stock : ree Oi Company; and on stock of the Associated Supply Co., are 
also included. 


GENERAL BALANCE SHEET—DEC. 31. 


Assets. 1923. 1924. 
*Original Purchase of Oil Lands and Stock of Associated 
Oil Con ee. $32,199,508 $32,209,558 
** Affiliated Companies. By urctin Ss ee Pe cobs As . . .... 18,556,189 19,695,190 
Other Oil Lands, Leases, ete... L Hien dame Sail edt pabns 24,822,724 24,477 ,004 
Total Capital Assets... $75,578,421 $79,381,752 
Special Deposit Account Associ: ited Oil Co. (See Contra)... 1 244, BB cece 
Inventories. . nous. a, ene —— 677,738 1,019,393 
Accounts and Notes Receivable... 0.00... ah detetate ies 2,776,037 3,439,072 


WE SPECIALIZE IN MUNICIPAL BONDS 


SAN FRANCISCO 
LOS ANGELES 


Bonn & GOODWIN & TUCKER 


CORPORATED 


C6 


OIL CORPORATIONS 


19233. 1924. 
Marketable Securities... 0000000000000... ; $ 1,498,157 $ 600,059 
Cash in Bank... 6,618,044 10,276,768 
Deferred Charges to Operations ... 732,757 668,738 
Total Assets eee, $89,125,392 $95,385,782 
*Includes $20,069,000 par value stock of Associated Oil Co. 
**Includes further acquisition of Associated Oil Co. stock. 
Liabilities. 
Capital Stock—3,500,000 shares no par value... | $52,500,000 = $52,500,000 
Deferred Liability Pascoe a wee toe 256,724 432,830) 
Special Liability to Associated Oil Co. (See Contra.) 1,244,288 
Accounts Pavable..ciccs nt ie kos ey 1,844,348 1 681,127 
Accrued Taxes..... heats, tT cere tba g, Mya. inde taatent ane 495,154 472 645 
Exchange Oil Payable es coo ee 1,266,470 459.785 
Dividends declared Jan. of following vear..... a . ... 3,500,000 3,900,000 
Reserves for Depreciation and Depletion: _ 17,919,974 20,948 607 
Reserves for Insurance . : 120,960 87 334 
Reserves for Taxes and d Contingencies. " 1,533,648 2,203,455 
Profit and Loss... Biy- Benne iee 8,443,876 13,009,999 
Total Liabilities... .. $89,125,392 $95,385,782 


RICE RANCH OIL CO. 


Organized under the laws of Cal., Mar. 1904. 
acres in Santa Maria field and 6 acres in Signal Hill field, Cal. 
3 wells drilling. Produced in 1924, 336,000 bbls. 
Santa Maria, Cal., 120,000 gals. monthly. 


Officers—C. J. Kubach, Pres.; 
k. T. Off, 2nd Vice-Pres.; H. G. Phillipps, Asst. Sec. 


Directors—A. J. Raver, A. N. Davidson, C. J. Kubach, 
Lichtenberger, W. H. Spinks, A. C. Webster. 


Head Office—548 So. Spring St., Los Angeles. 

Annual meeting—4th Mon. in Jan. 

Capital. 
Shares, $1........ 


Dividends—1922, 1s’, 
Mar. 31, 1925. 


Extra Dividend—1% Dec. 22, 1924. 
Total to Apr. 2, 1925, $1,280,000. 


SHELL UNION OIL CORPORATION. 
Organized under the laws of Delaware, Feb. 7, 1922. 


Authorized. 
$3,000,000 
3 cents per 


, 1923, 7c; 1924, 1. 


Owns 732 acres of land; leases 120 
24 wells producing. 
Also manufactures gasoline at 


Geo. W. Lichtenberger, Ist Vice-Pres. & Sec.; 


Carl Kurtz, Geo. W. 


Outstanding. 


$1,000,000 


share quarterly from 


Constitutes a consolidation of substantially the entire Royal-Dutch-Shell and 
Union Oil Company of Delaware interests in the Mid-Continent and California fields. 


Through its subsidiary companies, it owns and operates oil properties in the Cali- 
fornia and Mid-Continent fields. Owns the entire outstanding capital stocks of the 
Shell Company of California, Roxana Petroleum Corporation, Ozark Pipe Line Cor- 
poration, Matador Petroleum Company and all the preferred and two-thirds of the 
Common Stock of the Central Petroleum Company. In 1924 the Company disposed 
of its holdings of 265% of the capital stock of the Union Oil Company of California. 
Owns and operates distributing svstems throughout the Pacific Coast territory. 


FRANK C. SHAUGHNESSY & CO. 


Member The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES 
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Production—1924 Crude oil production, exclusive of Union Oil of California was 
39,205,699 bbls. gross, or 33,827,530 bbls. net, as compared with 16,644,000 bbls. net 
in 1922 and 33,699,576 bbls. net in 1923. 

As of Dec. 31, 1924, actual daily production, exclusive of Union Oil of California, 
of all properties of combined companies was 91,630 bbls. net, as against 69,000 bbls. 
net on Dec. 31, 1922 and 106,656 bbls. net on Dec. 31, 1923. 

Refineries—As of Dec. 31, 1924, refineries were treating approx. 95,000 bbls. of 
crude oil daily, as compared with 60,000 bbls. at the beginning of 1923 and 95,000 
bbls in 1923. Total intake for 1924, was 32,864,382 bbls. as compared with 15,017,538 
bbls. in 1922 and 25,823,569 bbls. in 1923. 

Trunk and Main Lines owned and controlled totaled 968 miles in 1924 and 1923 
as compared with 804 miles at the end of 1922. Numerous gathering lines were con- 
structed during 1923 and 1924, aggregating 119 miles. 

Sales for 1924 amounted to $93,244,775.83. 


Officers—Sir Henri W. A. Deterding, Chairman of the Board; J. C. Van Eck, 
Pres.; James H. Brookmire, Sec. & Treas.; W. C. Stagg, Asst. See. 

Executive Committee—Richard Airey, Frederic W. Allen, Frederick Godber, 
J.C. Van Eck. 

Directors—Richard Airey, Frederic W. Allen, Avery D. Andrews, James H. 
Brookmire, Lewis L. Clarke, Sir Henri W. A. Deterding, Bayard Dominick, Fred- 
erick Godber, Charles Hayden, J. B. A. Kessler, Henry Lockhart, Jr., Alexander 
Mackay, Dr. August Philips, T. W. Philips, Jr., Samuel F. Prvor, Charles H. Sabin, 
sae Walter H. Samuel, J. C. Van Eck, Samuel M. Vauclain, Sir Robert Waley- 
Cohen. 

Head Office—65 Broadway, New York. 

Annual meeting—3rd Thurs. in May. 


Capital. Authorized, Outstanding. 
Preferred 6% Cumulative, Series ‘‘A’’, $100... ..... $20,000,000  *$17,880,400 
Common, no par value. Ei, (Su foe & _......10,000,000 shs. 10,000,000 shs. 


*As of Dec. 31, 1924. 


The Common stockholders of record Oct. 22, 1923 were given the right to sub- 
scribe to 2,000,000 shares of Common stock (without par value) at $10 a share in cash 
at the rate of 4% of 1 share of new stock for each share of Common stock held. 

Preferred Stock Provisions— Non-assessable by Company. Preferred both as to 
assets and earnings. Callable at $110 on any dividend date. 

Sinking Fund—Commencing May 1, 1924, annually, funds equal to 10° of net 
income after payment of dividends on the Preferred Stock, including all series (but 
not in any year more than $800,000), to be applied to purchase or call and retirement 
of Preferred Stock (Series ‘‘A"’). During 1924 retired $2,119,600 Preferred Stock. 

Dividends— Preferred 6(¢ per annum, quarterly, beginning Aug. 15, 1922. 

Common, $1.40 per share per annum, quarterly, beginning Mar. 31, 1925, pre- 
viously, $1 per share per annum, quarterly, beginning Sept. 30, 1922. 

Transfer Offces—Preferred stock: The Mechanics & Metals National Bank, 
New York and The Bank of California, N. A., San Francisco. 


Common stock: The American Exchange National Bank, New York and The 
Bank of California, N. A., San Francisco. 


SHELL COMPANY OF CALIFORNIA. 


All stock owned by Shell Union Oil Corporation of New York. 

Organized under the laws of Cal., July 30, 1915. Owns crude oil properties in 
Cal., consisting of a substantial acreage in the heart. of the Coalinga ficld with a 
pipe line extending from that field to Martinez, a distance of 171 miles, with eight 


SHELL UNION OIL CORPORATION 
Stock— Bought—Sold—Quoted 
Established 1858 
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pump stations and 55 miles of pipe line in Los Angeles basin fields; also substantial 
acreage at Ventura, Signal Hill (Long Beach), Santa Fe Springs, Huntington Beach, 
Montebello, Torrence, Dominguez and Olindo fields. 

At Martinez and Wilmington, Cal., large refineries are operated with storage 
tanks for crude and refined products, and a wharf for delivering to ocean-going vessels. 

There are other properties held under lease in Ventura and Los Angeles Counties, 
a refinery at Coalinga and Chino with sales stations in principal cities and towns in 
Oregon, Washington, British Columbia, Northern and Southern California. 

Officers—J. C. Van Eck, Chairman of the Board; G. Legh-Jones, Pres.; H. R. 
Gallagher, W. C. McDuffie, Vice-Pres.; John Lauder, Vice-Pres. & Treas.: R. A. 
Lewin, Sec. 

Directors—H. R. Gallagher, G. Legh-Jones, John Lauder, W. C. McDuffe, J. 
C. Van Eck. 

Head Office—200 Bush St., San Francisco. 

Annual meeting—2nd Mon. in Apr. | 

Capital. Authorized. Outstanding. 
Shares, $100.00... 00. ..$110,000,000 = $78,808,601 

Jan. 1921 capital increased from $45, 000,000 to $110,000,000 and stock dividend 
of 135% paid. 


STANDARD OIL COMPANY (CALIFORNIA). 


Organized under the laws of Cal., Sept. 10, 1879, as Pacific Coast Oil Co.; name 
changed to Standard Oil Co., California, July 93, 1906. Owns crude oil pro erties, 
pipe lines for the transportation of oil, refineries at Richmond, EK] Segundo and akers- 
field, Cal., tank steamers and barges for the transportation of its products. Also 
owns sales stations in principal cities and towns on the Pacific Coast and in Nevada, 
Arizona, Hawaii and Alaska. 


T he Company acquired in California, 3,664 acres of new leases in 1923, bringing 
its total holdings of producing and rospective oil property within the State to 102,258 
acres, of which 44,497 acres are held under lease, 22,747 acres owned in fee and 35,014 
acres in which the Company owns the mineral rights. The corresponding figures for 
1924 were not available at time of going to press. 

During 1919 the Company drilled and completed 92 wells and purchased 81. 

During 1920 the Company drilled and completed 86 oil wells and 1 gas well. 
: SoAne 1921 127 oil wells were completed, and 19 holes were drilled and aban- 
doned. 

During 1922 73 oil wells and 1 gas well were completed, and 21 holes were drilled 
and abandoned. 

During 1923 84 oil wells were completed and 7 holes were drilled and abandoned. 

During 1924 125 oil wells were completed, and 23 holes were drilled and abandoned. 

On Dee. 31, 1924 the Company had 1,381 oi! wells and 8 gas wells producing and 
72 wells shut in. In addition to this it was engaged in drilling 46 new wells, aban- 
doning and redrilling 27 old ones, making a total of 73 strings of tools in operation. 
On this date the average daily production was 92,000 bbls. as compared with 55,000 
bbls. daily on Dec. 31, 1923. 


1923. 1924. 
Crude Oil Production... 0000 0  ... 28,182,315 bbls. 28,677,249 bbls. 
Crude Oil Runs per day. od.) 240,678“ 203,083 “ 
Crude Oil Purchased ... ae . .. 67,590,386 4 42,151,877 “ 
All Products, Stocks, Dec. 31. 48,039,497 4 47,705,596 “ 


Marine Tankage—As of Dec: 31, 1924 owned 21 ocean-going tank ships with a 
total carrying capacity of 1,414,269 bbls. , and also a ficet of 18 bay, river and harbor 
craft with an additional carrving capacity of 35,151 bbls.—a total ‘of 1 449,420 bbis. 


During the year 36,384,944 bbls. were transported by the fleet. 


STANDARD OIL COMPANY (CALIFORNIA) 
iis Stock and Notes Bought—Sold—Quoted 
embers 


San Francisco W ALSH-O’ CONNOR & Co. Telephone 


Sutter 16 


Stock and 
Bond Exchange Brokers 


345 MONTGOMERY ST., SAN FRANCISCO 


Google 


656 WALKER’S MANUAL 


SUBSIDIARY COMPANIES. 


Entirely Owned. Business. Locality. 
The California Company Montana, Texas, Colorado, 
(Incorporated in Montana) Oil. New Mexico and Wyoming. 
California Standard Oil Company 
(Incorporated in Nevada) Oil. Keuador. 
Richmond Petroleum Company 
(Incorporated in Nevada) Oil. 


Richmond Petroleum Company 

of Colombia 

(Incorporated in Delaware) Oil. Colombia. 
Richmond Petroleum Company of 

Mexico, S. A. 

(Incorporated in Mexico) Oil. Mexico. 
Richmond Petroleum Company 

of Venezuela 

(Incorporated in Delaware) Oil. Venezueln. 

Controlled. 

Latin America Petroleum Corp. 

(Incorporated in Delaware) Holding Company. Colombia. 
Latin America Petroleum Corp. 

of Colombia 


(Incorporated in Delaware) Qil. Colombia. 
Sociedad Anonima California de 

Petroleos 

(Incorporated in Argentina) Oil Argentina 
Huntington Beach Company 

(Incorporated in California) Land. California. 


Total Land Holdings—The Company controls through lease and fee 375,004 acres 
of producing or potential producing lands in the United States and 674,751 acres 
outside of the United States, increases of 148,781 acres and 209,751 acres respectively 
over the previous year. 

Officers—K. R. Kingsbury, Pres.; F. H. Hillman, R. J. Hanna, H. M. Storey, 
H. T. Harper, Vice-Pres.; R. Warmer, Treas.; J. H. Tuttle, Sec.; V. F. Palmer, 
Asst. Treas.; S. G. Hanson, A.R. Gilchriste, A. S. Coriell, H. M. Whitely, Asst. Secs. 

Directors—W. H. Berg, A. B. Brooks, H. D. Collier, R. J. Hanna, R. W. Hanna, 
H. T. Harper, F. H. Hillman, K. R. Kingsbury, H. M. Storey, R. C. Warner. 

Head Office—225 Bush St., San Francisco. 

Annual meeting—2nd Thurs. in May. 

Capital. Authorized. Outstanding. 
Shares, $25...000000 0000000 ..$250,000,000 $235,228 446.66 

Capital stock increased on July 31, 1912, from $25,000,000 to $50,000,000. On 
July 14, 1914, increased from $50,000,000 ‘to $100, 000,000. On Mar. 10, 1921, incrensed 
from $100, 000 ,000 to $115,600 000; Par Value reduced this date from $100 to $25. On 
Dec. 5, 1922, increased from $115,000,000 to $250,000,000. 

Stockholders of record Aug. 31, 1912, were given the right to subscribe to 80°; 
of their holdings at par. 

Stockholders of record Feb. 2, 1914, were given the right to subscribe to 10°; 
of their holdings at par. 

Stockholders of record Mar. 26, 1923, were given the right to subscribe to 1214, 
of their holdings at par. 

Dividends—$2 per share per annum, quarterly, from Mar. 15, 1923. 1912, Dee. 
15, 2430; 1913, Ove; 1914, 10%; 1915, 10%; 1916, 106%; 1917, 10%; *1918, 1214°%; *1919, 
131,00; *1920, 14%; *1921, 15140; 1922, 16%: 1923, 8[ 0; 1924, 8U%. 


oy AY 


*Includes = ras below. 
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: ae Dividends—1918, Sept. 16, $2.50 per share in Third Liberty Loan 414° 
onds. 


1919, Mar. 15, $2.50 per share in Fourth Liberty Loan 4!4%% bonds, Dec. 15 $1 
per share. 
1920, Mar.-June-Sept.-Dec. 15, $1 per share. 
1921, Mar. 15, $1 per share. 
Stock dividend of 50% on outstanding capital stock declared payable on Apr. 
15, 1916, to shareholders of record on Mar. 4, 1916. , 


Stock dividend of 3314% on outstanding capital stock declared to stockholders 
of record Feb. 15, 1917, payable Apr. 16, 1917. 
Stock dividend of 100% on outstanding capital stock declared to stockholders 
of record Dec. 9, 1922, payable Dec. 30, 1922. 


¢ ane Offices—Offices of Company, San Francisco; Equitable Trust Co., New 
ork. 


Earnings— Year ended Dec. 31. 


Additions to 


Profits. | Depreciation. Net. Dividends. Surplus. 

1914... ............$12,771,398 $2,713,060 $10,058,338 $4,856,098 $5,202,240 
1915. 0 0... 12,974,655 3,444,709 9,529,946 968,666 4,061,280 
1916... ........ 21,263,520 3,658,216 17,605,304 6,831,915 10,773,389 
Deprecia- _ Federal : 

Earnings. tion, etc. Taxes, Estd. Net. 

1917.00. $30,377,073 $5,897,326 $5,830,117 $18,649,630 $9,316,248 $9,333,382 
1918.00.00. 44,276,521 9,917,985 19,405,462 14,953,074 12,421,664 2,531,410 
1919.00.00... . 48,566,328 8,176,221 9,327,339 31,062,768 13,415,397 *40,352,976 
1920....... 0... 59,413,819 9,798,565 7,960,000 41,655,254 13,912,264 64,138,307 
1k 4 a ore 50,530,409 14,192,397 §2,749,782 33,588,230 15,499,546 $12,375,828 
|S 7-9) Ae 42,822,826 12,853,012 §2,950,000 27,019,814 416,285,660 224,924,708 
1923........... . 38,330, 11,756,830 §2,131,667 442,439 18,016,273 x6,359,684 
1924... 44,354,798 13,535,368 §4,217,916 26,601,514 18,720,029 «9,643,677 
; *Includes $22,705,605 Appreciation Account Producing Properties, determined 


in accordance with the Revenue Act of 1918 under the rules and regulations estab- 
lished by the Commissioner of Internal Revenue. 

tIncludes $36,395,316 representing enhanced values due to oil discoveries on 
Company’s land at Elk Hill, Huntington Beach and Brea districts, and carried in 
accordance with rules and regulations of Internal Revenue Department, for purpose 
of determining depletion. 

§Includes $1,670,782, 1921; $1,750,000, 1922, Interest on Debentures; $1,541,667, 
1923; $1,197,916 Interest on Gold Notes, 1924. 

tIncludes $3,361,878 stock premium and after deducting $9,074,735 representing 
enhanced values due to oil discoveries on Company’s land together with corresponding 
depletion. 

{Does not include accounting for stock dividend paid Dec. 30, 1922. 

zIncludes $4,479,040 stock premium and $9,711,514 representing net additions 
due to oil discoveries set up in accordance with rules and regulations of the Internal 
Revenue Department. 

xIncludes $2,916,326 stock premium, and deduction of $2,982,808 covering oil ° 
discoveries and depletion on same. 

Alncludes $3,559,547 stock premium, and deduction of $1,797,356, substantially 
all of which was Federal Pipe Line Tax accruing prior to 1922 and paid under protest, 
pending determination of the validity of the tax. 


STANDARD OIL COMPANY (cauirorniA) Serial 5% Gold Notes 
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SURPLUS ACCOUNT. 


1923. 1924. 
Surplus, Jan. 1. oe... $57,363,306 $63,722,991 
Net Earnings for Year. male igo Novae tetas uke 24,442,439 26,601,513 
Stock Premium..... 0000000000 00.0 co... Pentecost Ses Aa Leese Ses wt 2,916,327 3,559,547 
$84,722,072 $93,884,051 
Adjustments, Account Taxes, Appreciation, ete... 0 0... 2,982,808 - 1,797,355 
$81,739,264 $92,086,696 
Cash Dividends Paid... 000 0 oe 18,016,273 18,720.029 
$63,722,991 $73,366,667 
BALANCE SHEET, DEC. 31. 

Assets. 1923. 1924. 
Plant Investment... _....$209,534,979 $211,640,353 
*Investment in Securities... 33,246,074 29,506,225 
Inventories... boo bl te en. . 62,898,360 71,193,533 
Accounts Receivable... ..... . 20,972,240 19,665,881 
Notes Receivable... 0000 ow... si ie cece: cl 465,561 563,114 
Deferred Charges... 2000 0 ee = 2,859,065 2,153,951 
CR Dy ea) on oe cree hh ahs ics cece, Bats geagnicioesc ane fia tha tied Moaste oorkesUngtigse! . 12,508.316 18,081,814 
= Total Assets... cc ce cece oe vs 341,984,595  $352,804,871 

*At Cost. 

Liabilities. 

Capital Stock... No eee, $232,704,322 $235,228, 447 
5% Serial Gold Notes. 0. 25,000,000 22,500,000 
Accounts Payable... cbdsonees bk, diane cesicweetsaite Beh Cin cede. AOZAS 202 9,074,480 
Accrued Interest... ee rn mene §20,833 468,750 
Merchandise Due on Contract. pes as Petey anise Sate 867 ,608 233,317 
Suspended Earnings... Praise Brine tanetchiis’ wanes suet oo. = 1,722,355 1,722,355 
Insurance Reserve... 960 207 1,539,869 
Income Tax Reserve....... tt a, ~=6§,240,987 8,670,986 
Surplus........... Bae Reha e Oe wank a ee = 63,722,991 73.366 ,667 

Total Liabilities... 000. poet ade .. $341,984,595  $352,804.871 


‘NOTES. 


Standard Oil Company (California) Serial 5% Gold. 
Income Tax Not Paid by Company. 


Dated Aug. 1, 1923. Due serially, 1924-1933, Aug. 1, $2,500,000 cach year. Call- 
able in amounts of $2,500,000 or multiples thereof, and constituting single maturi- 
ties, on any interest date on 30 days’ notice at 100 plus premium of 14 of 1% for each 
6 months period unexpired. 


Interest—Feb.-Aug. 1, San Francisco or New York. 
Direct obligation of the Company. 
Trustee—Anglo-California Trust Co., San Franciseo, 


rae Dec. 31, 1924.0 0... ci te ee ee 822,500,000 
Retired... . OOO 
Anchoress vidlesaureeenatatss eer Seauttercrer 164 Ms aie eee. Be see BE $25,000,000 


: Members Underwriting Syndicate _ 
STANDARD OIL COMPANY (CALIFORNIA) 
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TEXAS CONSOLIDATED OIL COMPANY. 


Organized under the laws of Cal., Apr. 17, 1922, as successors to Considine-Mar- 
tin Oil Co. Perpetually leases on 1g roy alty, 3 ,069 acres in Stephens Co., Texas. Oil 
prodticers. 1 well flowing; 1 well drilling, as of Apr. 1, 1925. Produced 20,021 bbls. 
in 1924. 


Total production by the Company to Dec. 31, 1924, 69,179 bbls. 


Officers—W. E. Buck, Pres.; Ritchie L. Dunn, Vice-Pres.; Phillip I. Manson, 
Sec. & Treas.; H. L. Ellsworth, Asst. Sec. 


Directors—E. A. Bruer, W. E. Buck, Ritchie L. Dunn, Victor Etienne, Jr., Bruce 
Fair, Phillip I. Manson, Charles Sutro. 


Head Office—504 Postal Telegraph Bldg., San Francisco. 
Annual meeting—3rd Mon. in Oct. 


Capital. Authorized. Outstanding. 
Shares, $10..0.0.0000000 0 A aediaie cong $5,000,000 $65,000,000 


Dividends—N one. 


TRANSPORT OIL COMPANY. 


Organized under the laws of Cal., Feb. 21, 1921. Leases 1,000 acres from U. 
Government in Kern Co., Cal.; 2 small parcels i in Signal Hill district. 6 wells re 


ducing; 1 well drilling. Average monthly production 50,000 bbls.; total production 
1924, 764,386 bbls. 


Officers—A. J. Wallace, Pres.; Chas. S. Crail, Vice-Pres.; Joe Crail, Sec.; K. ©. 
Wallace, Treas. 


Directors—Chas. 8. Crail, Joe Crail, A. J. Wallace, Donald J. Wallace, IX. C. 
Wallace. 


Head Office—825 Bartlett Bldg., Los Angeles. 
_Annual meeting—Ist Mon. in Dec. 


Capital. Authorized. Outstanding. 
SARE OU e ircenck fetes ootid eraernltnccintioder wee toa ..$1,000,000 $789,065 


Dividends—12%, per annum, quarterly. Jai, 15. in 1924, paid $99,773.77; 1923 
paid $87,937.80; 1922, $52,032.04; total paid to Apr. 16, 1925, $290, 287.51. 


UNION OIL ASSOCIATES. 


Organized under the laws of Cal., Mar. 28, 1922. Holds a majority of the stock 
of Union Oil Company of California, as of Mar. 31, 1925, 2,160,768 shares. For each 
share of Union Oil Associates stock outstanding: Company owns 1 share stock of 
Union Oil Company of California. 

Officers—Henryv M. Robinson, Pres.; Stanley Morshead, I. B. Newton, Dwight. 
Whiting, Vice-Pres.; Lee B. Milbank, Sec.-Treas. 

Directors—M. N. Avery, Frank C. Bolt, E. W. Clark, George I. Cochran, Fill- 
more Condit, Shannon Crandall, Paul M. Gregg, A. P. Johnson, J. S. Macdonnell, 
Lee B. Milbank, Stanley Morshead, I. B. Newton, W. W. Orcutt, BE. F. Powers, Henry 
M. Robinson, L. P. St. Clair, William R. Staats, W. L. Stewart, J. G. Warren, Dwight 
Whiting. 

Head Office—1201 Union Oil Bldg., Los Angeles. 

Annual meeting—4th Tues. in Feb. 


UNION OIL ASSOCIATES 
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Capital. Authorized. Outstanding. 
Shares, $25, as of Mar. 31, 1925.00.00 000000 ce cee. $75,000,000 $54,019,200 

On Dec. 9, 1922, reduced par value of shares from $100 to $25. 

Capital Stock increased from $30,000,000 to $75,000,000, Feb. 26, 1924. . 


Stockholders as of Jan. 7, 1924 were offered the right to subscribe to 5% of the 
then outstanding Capital Stock at $45 per share, 5 shares for each 100 shares held. 

Dividends—Quarterly, Feb.-May-Aug.-Nov. 10. On Jan. 6, 1925 dividend dates 
changed from Jan.-Apr. uly-Oct. 28 to the above. 

Paid according to dividends paid on stock of Union Oil Co. of Cal. In 1922, 
paid $3 per share July 28; Oct. 28. In 1923, 75 cents Jan. 28; 81 cents Apr. 28; 81 cents 
July 28; 81 cents Oct. 28. In 1924 paid 78 cents Jan. 28; 81 cents Apr. 28; 81 cents July 
28; 81 cents Oct. 28. In 1925 paid 78 cents Feb. 10; 45 cents May 10. 

Stock Dividends—80% paid Mar. 23, 1925. 


UNION OIL COMPANY OF CALIFORNIA. 


Controlled by Union Oil Associates. 

Organized under the laws of Cal., Oct. 17, 1890. Engaged in producing, trans- 
porting, manufacturing and marketing crude petroleum and its products. Dec. 31, 
1924, controlled the following properties: 


Mineral 
Fee Rights Lease 

Simple. in Fee. Contracts. Totals. 

State of California: : 
Fresno County... 0 | oo ORSO oh ee 160 1,040 
Humboldt County... cx sitin BR, Seaton hie 3,168 Le 3,168 
Kern County... edie. “AGOWA@ + Retin. Hes 4,957 12,531 
Los Angeles County... . | 492 3,761 6,934 11,187 
Orange County..... , 4,258 269 5,82 10,104 
San Benito County... 2... ~— 482 24080 sc 2,887 
San Luis Obispo County... 2 8,886 eee 3,336 
Santa Barbara County...  —s. .., 22,525 53,380 4,857 80,762 
Ventura County.......... as is ie wae 62 66 230 1,683 68,625 
Total State of California. =. ... 40,204 129,263 24,173 193,640 
State of Wvoming........00.00000.. Alea «iat ~ FCO Irate 14,460 15,180 
State of Texas... Sites Geet feeds aioe ah 2,198 2,198 
Stateof Colorado. $= |. 19,461 15,282 34,743 
State of Utah... a bay eure ERG. seeders 2,560 2,060 
State of New Mexico... | seine tenis 4 124,000 124,000 
British Columbia....... 3,840 oer 3,840 
Mexico... rere Sy elteth <2 272 198 470 
Colombia, S.A... 20. . .. 425,746 Lueaa! 425,746 
Total Acreage — ... 490,243 ‘129, 263 182 vl 802,377 


Number of producing walle Dec. 31, 1924, 506; new wells in process of drilling, 60; 
$4 tank steamers and barges owned; total carrving capacity is approximately 976,000 
bbls.; owned 484 miles of trunk pipe lines and 365 miles of gathering lines; the total 
capacity of all crude and refined storage facilities approximates 32,500,000 bbls. 
The combined daily maximum capacity of the pipe line system is about 275,000 bbls. 
Inventories aggregated 23,470,916 bbls. of crude and fuel oil refined and semi-refined 
products. 

Equipment owned includes 609 tank cars, 999 auto trucks, 819 automobiles. 
Operating 285 domestic and foreign sales stations and agencies and 394 service stations. 


FRANK C. SHAUGHNESSY & CO. 


Member The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES 
315 MONTGOMERY STREET TELEPPONE SUTTER 7363 


SAN FRANCISCO 
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Production during the vear 1924 of crude oil by the Company and controlled 
companies combined was 15,036,952 net bbls., as against 18,808,813 net bbls. for 1923. 
140 wells shut in on fee properties, capable of producing 12,000 bbls. per day. Total 
506 producing wells, yielding an average of 46,000 bbls. daily. 


The production for the year, together with regular purchases and Agency and 
other deliveries, aggregates 34,911,642 bbls., or about 15144% of the 230,000,000 bbls. 
of marketable oil produced in the State of California. 


Normal daily refining capacity about 90,000 bbls., and capacity of gas absorption 
plants 70,000,000 cu. ft. Refineries located at Oleum, Los Angeles, Avila, Brea, 
Bakersfield, Santa Paula Cal., Port Moody, B. C. Absorption plants at Orcutt and 
8 plants in the southern district field. 


Sales for year amounted to $65,950,218, a decrease of $7,012,359 from 1923. 


Owns stock in the following Corporations, either directly or through other hold- 
ing Companies: 


Amount Owned hy 
Outstanding.| U. O. Co. of Cal. 


Authorized 


Name of Corporation. Capital. 
p 


Far West: COs cecil dl ininniele anti atone: :$ 50,000 $ 50,000 | All. 

Mission Transportation & Ref. Co............. 2,500,000 2,500,000 | All. 

Newlove Oil Cow... 1,500,000 1,500,000 | All. 
Producers Transportation Co... 00000000... 7,000,000 7,000,000 | All. 

Ship Simla Co., Ltd........0... ante 5,000 5,000 | All. 

Union Oil Co. of Arizona... 0... 100,000 100,000 | All. 

Union Oil Co. of Mexico.....00000000000000 00... 25,000 25,000 | All. 

Union Oil Co. of Nevada... 50,000 50,000 | All. 

Union Oil Co. of Canada, Ltd....0 00... 500,000 500,000 | All. 

Union Steamship Co......00000000000 en. 5,000,000 *1,400 | All. 

Union Transportation Co.....00.00.0.0......: ee, 3,000, 3,000,000 | All. 
California Coast Oil Cow... 200,000 104,667 | One-half. 
Claremont Oil Cow... 100,000 96,686 | Over one-half. 
Garbutt Oil Cow. 500,000 500,000 | One-half. 
John Irwin Oil Cow... 30,000 14,000 | One-half. 
Lake View Oil Co... shses 2,500,000 2,500,000 | Over one-half. 
Los Angeles Oil Co.....000000000.. ptctate tenes | 50, 50,000 | Six-tenths. 
National Products Co... Ni ipnidin atest ; 1,000,000 655,000 | Over one-fifth. 
Sans Souci Oil Co. cece 10,000 10,000 | Three-fourths. 
South Western Ore Co. oes. 50,000 47,448 | Over one-half. 


*Only a few shares of the Union Steamship Co. stock have been issued. The 
Union Oi) Co. of California holds a stock order for the balance of the stock. 


Officers—W. L. Stewart, Pres.; E. W. Clark, Executive Vice-Pres.; W. W. Orcutt, 
L. P. St. Clair, Vice-Pres.; R. D. Matthews, Compt.; R. S. Mill, Geo. H. Forster, 
Asst. Compts.; John McPeak, Sec.; W. R. Edwards, Asst. Sec.; R. J. Keown, Tresas.; 
J. M. Rust, Asst. Treas.; P. N. Boggs, Asst. Gen. Mgr. 


Executive Committee—W. L. Stewart, Chairman; P. N. Boggs, Chester W. Brown, 
FE. ai Clark, A. B. Macbeth, R. D. Matthews, W. W. Orcutt, C. W. Ralph, L. P. 
St. Clair, 


Directors—E. J. Bermingham, Paul N. Boggs, Frank C. Bolt, James A. Brady, 
Chester W. Brown, I. W. Clark, George W. Davison, Clarence Dillon, A. P. Johnson, 


UNION OIL COMPANY OF CALIFORNIA 
Bonds and Stocks—Bought—Sold—Quoted 
Established 1858 


OAKLAND 


san FRANCISCO & UJ TRO & CO. 


Pricate Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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R. J. Keown, A. B. Macbeth, R. D. Matthews, Gurney E. Newlin, I. B. Newton, W. 
a uta! C. W. Ralph, Henry M. Robinson, Wm. R. Staats, W. L. Stewart, L. P. 
St. Clair. 

Main Offices—Union Oil Bldg., Los Angeles; Mills Bldg., San Francisco. 

Transfer Agents—Company office and Guaranty Trust Co., New York. 

Annual meeting—4th Tues, in Feb. 

Capital. Authorized. Outstanding. 
SSH OEMS G2 ie Sic enttaiee teste 4, Saeteds orn aah) atemermceiatett $125 ,000,000 $94,500,000 

July 3, 1924 par value of Capital Stock shares reduced from $100 to $25. 

June 15, 1920, Capital Stock increased from $50,000,000 to $100,000,000 par value 
of $100; Feb. 26, 1924 increased to $125,000,000. 

Stockholders as of Mar. 31, 1917, were offered privilege of subscribing at par, 
on or before May 1, for $3,409,200 new stock up to 10% of par value of holdings; $3,- 
385,700 was subscribed for. 

During 1919, 27,743 shares of Capital Stock were issued at par to stockholders, 
under the offering made in Sept. 1919, the terms of which provided that stockholders 
could subscribe for approximately 1434 % of their holdings at par. 

During 1920, 36,582 shares of Capital Stock were issued under the offering made 
in Sept. 1919, at par to stockholders, thereby bringing the issued Capital Stock up 
to 500,000 shares or $50,000,000 

During 1924, $4,500,000 par value of Capital Stock was issued under the offering 
made to Stockholders as of Jan. 7, 1924 for purchase at par of 5 shares for each 100 
shares owned. 

Dividends—45 cents per share each quarter from Feb. 10, 1925. 

From Jan. 1917, to July 20, 1920, 6% per annum. From Oct. 1920 to Dec. 1922, 
SC per annum; $1.75 per share paid Jan. 27, 1923; $1.80 per share each quarter from 
Apr. 28, 1923 to Oct. 28, 1924. 

Extra—1917, Apr. 14, July 20, Oct. 20, $1 per share. 1918, Jan. 19, Apr. 20, July 
20, Oct. 19, $1 per share. 1919, Jan. 18, Apr. 21, July 22, Oct. 25, $1 per share. 1920 
Jan. 24, Apr. 24, July 24, Oct. 15, $1 per share. 1921, Jan. 22, Apr. 23, July 28, Oct. 
28, $1 per share. 1922, Jan. 21, Apr. 28, July 31, Oct. 24, $1 per share. 

Stock Dividends—$15,794,800 paid Aug. 20, 1908; 10% paid Mar. 15, 1918; 80°; 
paid Dec. 20, 1922. 


Total dividends paid by Company to Dec. 31, 1924......000000.0000..... ....... §$117,342,877 
This ineludes stock dividends declared: Aug. 20, 1908. . .. 15,794,800 
This includes stock dividends declared: Mar. 15,1918) si s—s—. Ss 3, 95,193 
This includes stock dividends declared: Dec. 20,1922. 40,000,000 
Leaving amount. paid in regular dividends... 2 0. 0. — . .§ 57,596,884 
SUMMARY OF SURPLUS ACCOUNT, DEC. 31. 
1923. 1924. 
Balance as per Balance Sheet, Dec. 31, previous vear......... $ 9,222,680 $ 8,703,683 
Net Profit for Year |... ois acer. vtiihe ents eee Seeds ... 8,032,649 10,704,048 
Difference between cost of bonds pure hased and p: UGE szcice, ae Seeley eds 10,618 
$17,255,329 $19,418,349 
Inventory Loss... md shih 2 —. 2,010,000 Lo. 
Discount on Bonds. ban eats ast Aas — 106,646 eile Baked 
Dividends Paid, Cash. ar -. ... 6,435,000 6,675,348 
Commission on Sale of C apital Stock. Sets dc.Wende: tote  -copleenets , 90,280 
Balance Dec. 31, Carried to Cons. Bal. Sheet ...........$ 8,703,683 $12,652,721 


UNION OIL COMPANY OF CALIFORNIA 
Bonds and Stocks—Bought—Sold— Quoted 


PLUNKETT-LILIENTIIAL & CO. 


Members San Francisco Stock & Bond Exchange 
335 MONTGOMERY ST. SAN FRANCISCO 
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CONSOLIDATED BALANCE SHEET, DEC. 31. 


Assets. 
Properties: 1923. 
*Oil Lands, Rights and Leases................. Nees le sate ae $ 94,246,774 
Oil Wells and Development............ be ee ee 19,700,347 
Absorption Plants and Gas Facilities iw. 2,150,491 
Pipe Lines and Storage System... 15,891,707 
Steamships and Marine Equipment... 0... .. 13,699,172 
ReAROTIEB 53 oiccc5 is, ee Ga eee one Ze Sha oceianetucht 040, 
Marketing Stations. . tied eae Me eau a tinea, 17 829,717 
$176,058 ,896 
Less Reserve for Depreciation, ete... 000... 67,122,947 
$108,935 ,949 
Investments in Controlled Sompanles: 
Stocks.............. ih tetas 591,208 
Advances Accounts (Net)... er eee 44,879 
Investments in Affiliated Companies: 
SSUOCKS acs cosh eter tt tek aerate Gr sau chaeta lel ee oe anne 292,718 
Advances Accounts... Besa eteayinn sanacaetehs tae 682 
OSSD aa cael is acts tesa eres antes ba aceite che eee oe reer 5,141,478 
U.S. Treasury Certificates 0 Miia dusetna Guciiostoost 3,500,000 
U. S. Govt. Bonds... ous dtyias siete ton hs qannicheneeea te 
Accounts and Bills Receivable... es 7,457 829 
Inventories: 
Crude Oil and Refined Products... 21,155,212 
Materials and Su kouels - 4,997,806 
Deferred Charges... Sate stent 763,755 
Total Assets... ccc ccc ectevereterererseevene: $152,881 ,516 


1924, 
$ 95,300,637 
21,551,518 
2.316,762 
16,144,524 
13,508,301 
12,724,106 
20,464,422 


$182,010,270 


76,511,159 


$105,499,111 


*The Oil Lands, Rights and Leases does not include $24,765,212 in 1923; $28,951,- 
145, 1924, representing appreciation of new discovery areas brought i in as producing 
territory ‘subsequent to Mar. 1, 1913, less depletion accrued to Dec. 31, 1923 and 1924. 


Liabilities. 
Capital Stock. eee .. $ 90,000,000 


Bonded Debt: 


Union Oil Co. of Cal. Ist Mtge. 5% 0. |. 7,515,000 
Union Oil Co. of Cal. 6% Series ‘‘A’’........ 9,244,000 
86% Serial Gold Bonds, Series “B" . . 7,500, 
Purchase Money Obligations... ebtds weltheestip tadesertiebictessens os ° qe, 402 
Accounts Payable... 0 cece Seite. Shut . 4,733,658 
Reserve for Taxes and other r Contingencies ce 2,208,787 
Interest Accrued... be aed 372,941 
Operating Reserves: 
Marine Insurance... pete: co's haste aaegat 506 ,266 
Workmen’s Compensation. Deities Min 150,468 
Appreciation of New Discovery Areas . _ 20,428,311 
Surplus, as per Surplus Account... 0... 8,703,683 
Total Liabilities... cece eee $152,881,516 


§All_Outstanding Series,‘‘B’’ Bonds retired Apr.!1, 1925. 


HELLER, BRUCE & CO. 


INVESTMENT BONDS 
MILLS BUILDING 


Google 


Om 
Ra 
— 


No NO 
eB BSR88 


SAN FRANCISCO 


OIL CORPORATIONS 665 


BONDS. 
Union Oil Company of California lst Lien 5% 20-Year Sinking Fund. 
2% Income Tax Paid by Company. 

Dated Jan. 2, 1911. Due Jan. 2, 1931. Callable for Sinking Fund at 10214; entire 
issue at 105. 

Interest—Jan.-July 2, Company’s office in Los Angeles or New York. May be 
made payable in London, Berlin, Frankfort O/M, Amsterdam, Paris and Switzerland. 

Secured by First Lien on all real property and securities owned by the Company. 

Fund—Commencing May 1, 1912, ,', of bonds outstanding; 1913, ¢,, and 

so on until 1930, when annual payment shall amount to 14 of bonds outstanding. 

Trustees—Equitable Trust Co., New York; Pacific-Southwest Trust & Savings 
Bank, Los Angeles. 


Outstanding in hands of public, May 1, 1925.....000000000 00.0 00... ee $ 5,555,000 
Redeemed by Sinking Fund... 0000... Si eenoat. do teottmonet Co eee 9,915,000 
Unissued (Closed)... 3,378,000 

oN V WALCO) 1 e121 | SeenON Odes SOR SORE CRT Oo Ne ao TC Ree Be a PR $20,000,000 


Union Oil Company of California 20-Year 6% Gold, Series ‘‘A.” 
2% Income Tax Paid by Company. 
Dated May 1, 1922. Due May 1, 1942. Non-callable. 
Interest—Feb.-Aug. 1, at office of Trustee or Central Union Trust Co., New York. 


Security—These bonds are a direct obligation of the Company, partially secured 
by mortgage. The Trust Indenture provides that if any new mortgage is created 
these bonds shall share equally and ratably in the lien of such mortgage. These 
bonds are secured by a First Mortgage on all the real property known as the Los 
Angeles Refinery, together with all buildings, tanks, lines, stills, plants and appur- 
tenances thereto. 

Sinking Fund—Commencing Aug. 1, 1922, $500,000 per annum in equal install- 
ments each 6 months for the purchase of bonds in the open market if obtainable at. 
or below a 534% interest basis to maturity. Any unexpended balance reverts to the 
Company. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, May 1, 1925......00 00000, . ee $ 8,934,500 
Retired by Sinking Fund... ee. potted hia tepesen gant 1,065,500 
Authorized... ee, ene ies ude aren Sete $10,000,000 


Union Oil Company of California 10-Year 5% Sinking Fund Gold, Series ‘‘C.” 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1925. Due Feb. 1, 1935. Callable on any interest date on 30 days’ 
notice on or before Apr. 1, 1927 at 102; thereafter on or before Apr. 1, 1929 at 1014; 
thereafter on or before Apr. 1, 1931 at 101; thereafter at 10014. 

Interest—Apr.-Oct. 1, at. the office of Trustee, or Central Union Trust Co., New 
fork. ; 

Secured by Trust Agreement, which provides that the Company will not create 
any new mortgage on any of its properties, or permit any of its subsidiary companies 
to mortgage any of their properties without providing that these bonds shall share 
equally and ratably in the lien of such mortgage. 

Sinking Fund—Commencing Apr. 1, 1927 $300,000 per annum to and. including 
Apr. 1, 1930; $500,000 on Apr. 1, 1931; $600,000 per annum thereafter. Bonds acquired 
by Sinking Fund to be cancelled. 


UNION OIL CO. OF CALIFORNIA 20-Year Non-callable 6% 


uxrancsco = BOND & GOODWIN & TUCKER 
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Trustee—Pacifice-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized May 1, 1925.00.00 ane ee $10,000,000 


THE UNITED OIL COMPANY. 


Not revised by Company. 

Organized under the laws of Cal., Nov. 19, 1909. Produces oil. Operates pro- 
ducing properties in Signal Hill, Athens, Rosecrans, Dominguez, Sunset, Midway, 
Huntington Beach, Santa Fe Springs and Kern River fields in Cal., and owns large 
undeveloped acreage in prospective areas. 45 wells on production, ‘averaging 12,000 
bbls. daily. In 1923 produced 1,852,971 bbls. (1924 production not available at time 
of going to press). 

On Aug. 1, 1923 purchased the outstanding stock of Richfield Oil Company which 
company 15 the mar eting and refining organization for The United Oil Company’s 
production. On Apr. 22, 1925 purchased the outstanding stock of Pacific Petroleum 
Corporation, a producing company. Also owns controlling interests in several other 
properties, including 4 casinghead gasoline plants. 

Officers—J. A. Talbot, Pres.;C. M. Fuller, Vice-Pres.; Irving H. Hellman, Treas., 
J. S. Wallace, Sec. 

Directors—C. M. Fuller, Irving H. Hellman, Marco H. Hellman, H. H. Maddren, 
Benjamin E. Page, R. I. Rogers, J. A. Talbot. 


Head Office—A. G. Bartlett Bldg., Los Angeles. 
Annual meeting—Last Sat. in Oct. 


Capital. Authorized. *Outstanding. 
SHAKES, $20 arcaiceicn apostate. weet. goon Gpeaeos «cle $10,000,000 $6,365,250 


*As of May 15, 1925. 
Stockholders of record Nov. 15, 1924 were offered the right to subscribe for the 


Company’s Ist Mtge. 5-Year convertible bonds at par in the ratio of $100 bonds for 
each $400 stock held; rights expired Dec. 1, 1924. 


Dividends—75 cents per share each quarter, Jan. 15, from July 1923. Total to 
May 15, 1925, $1,950,941. 

Stock Dividend—50% paid Oct. 15, 1923, amounting to $1,500,000. 

Consolidated Earnings— Year ended Dec. 31. 


Op. Exp., Interest, 
Gross. Taxes, etc. Net. ete. Balance. 
24 $3,530,313 $1,716,974 $1,813,339 $590,281 $1,223,058 


CONSOLIDATED BALANCE SHEET, DEC, 31. 


Assets. 1923. 192-4. 
*Properties....000 OF ie A Arcee MMe atin Hate $ 9,759,985 $12,145,791 
Investments....000000 0000 0 Pf ah seed tenet tence ea toneme 21,100 85,001 
Inventories... Ohta Ponda ee eM ial aa stiete aah ete, 330,239 1,073,408 
Cis ie ioe aucen aes, 2 <2 Pps aac “92055 330,095 
Accounts and Notes Receivable... tte 939,475 1,267,114 
Prepaid Taxes, Insurance and Deferred Items.......... 00... 37,801 162,265 

Total Assets 0 ee eee... $12,880,653 $15,063,674 


* After deducting $3,131,067 Reserves for Depreciation and Depletion, 1923; 
$3,695,518, 1924. 


UNION OIL CO. OF CALIFORNIA 10-year 5% Sinking Fund Gold Bonds 


SAN FRANCISCO) PORTLAND 
LOS ANGELKS SKATTLER 


ASSOCIATED IN ORIGINAL DISTRIBUTION 


Google 


OIL CORPORATIONS 7 


Liabilities. 1923 1924 
Capital Stock. 0 ouneerees eae $ 4,500,000 $ 4,500,000 
Ist Mtge. Conv. 75% Bonds. ......0... sascha spererelinaptinert aden ne aa 1,500,000 2,617,000 
Accounts and Notes Payable... cece cette 1,526,997 2,139,779 
Bond Jniterest: Unpaid ici isctenccisdlen endian neti Wamu 32,135 76 ,562 
Accrued Taxes, Miscellaneous, ete........0.0.0000000000 tee eee 243,400 314,995 
Deferred Payments on Purchase Obligation.........0.000.0....0...... 1,000,000 380,493 
BOUL IO Tis erases tt Sat Notte aon eats aan ecnaaes ee cP ch can aerate Shee duets ttnes 4,078,121 5,034,845 

Total Liabilities... ee $12,880,653 $15,063,674 
BONDS. 


The United Oil Company Ist Mortgage 5-Year Convertible 7% Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1924. Due Feb. 1, 1929. Callable on any intcrest date on 4 weeks’ 
notice at 105. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on all real property and interest in real property 
now owned by the Company. Additionally secured by deposit of entire capital 
stock of Richfield Oil Co. 


Convertible into Company’s common stock as follows: From Feb. 1, 1925-Jan. 
31, 1926 at $30.00 per share; Feb. 1, 1926-Jan. 31, 1927 at $32.50 per share; Feb. 1, 1927- 
Jan. 31, 1928 at $35.00 per share; Feb. 1, 1928-Jan. 31, 1929 at $40.00 per share. 


Trustee—Hellman Commercial Trust & Savings Bank, Los Angeles. 


Outstanding, Apr: 15,1925 ice iota ceased Sh Ah nae a $ 375,000 
070) 1152) «| 21> REND aRE NE nT Oa aOR UR Pte ee POO verter nee TOT OR PY Oe nr 2,250,000 
aa Bsc <1 0 [<1 0 Caan ee i Rr Pe ee Re eae ene I 375,000 

PUIG OGI ZO Ceti sa cctesteschson ty cent corn tigal aaeieentashiee Mien deletatonen Suan, Aa ate eae oteate sted va ey $3,000,000 


*May be issued up to 75% of cost or fair value of additional property acquired, 
provided net earnings for 2 years preceding issuance have been 2 times interest charges 
on bonds outstanding plus those to be issued. 


RICHFIELD OIL COMPANY. 


Controlled by The United Oil Co. through 100% stock ownership. 


Organized under the laws of Cal., Nov. 29, 1911. Conducts an oil refining and 
distributing business. Consolidated with Los Angeles Oil Refining Co. and Kellogg 
Oil Co. in 1915. Operates refineries located in Cal. at Hynes and Bakersfield, to 
ping plant and absorption plant at Fellows, and dehydrating plant at Signal Hill, 
total refining capacity approximately 28,000 bbls. per day. Operates approximately 
110 miles trunk pipe lines with general gathering system in Midway, Sunset and Los 
Angeles Basin oil fields. . Branch offices and distributing plants in all large cities 
throughout the state. Operates 81 service stations. Construction of Marine Termi- 
nal and bulk storage on San Francisco Bay and Los Angeles Harbor will be completed 
during current vear. 


THE UNITED OIL COMPANY 
Data on its activities: quotations on its stock 


Members A C O N & Kohl Bldg. 


San F i San F : 
Stock '’& Bond Exchange RAYTON "Phone Garfield 5630 
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Officers—C. M. Fuller, Pres.; J. A. Talbot, Vice-Pres.; C. A. Madray, See.; 
Irving H. Hellman, Treas. 


Directors—C. M. Fuller, Irving H. Hellman, Marco H. Hellman, H. H. Maddren, 
R. I. Rogers, J. A. Talbot. 


Head Office—A. G. Bartlett, Bldg., Los Angeles. 
Annual meeting—Last Mon. in Jan. 


Capital. Authorized. Outstanding. 
DSRBTOS 5ioieiissct eentticeael i epee Mier Meio 48 palates fe yar teune 750,000 $750,000 


UNITED STATES PETROLEUM COMPANY. 


Organized under the laws of Wyoming, Sept. 15, 1916. On June 2, 1924 ae 
all of the assets of the U. S. Petroleum Co. of Cal. Issued for each share of the U.S 
Petroleum of Cal. 234 shares of the United States Petroleum Company. 


Owns 80 acres and controls under government leases and prospecting permits 
8,240 acres, located in Carbon and Sweetwater Counties, Wyoming. 


6 wells producing (4 oil, 2 gas); 4 drilling. Average monthly production 30,000 
bbls. Total production 1924, 350,753 bbls. 5,451,540,000 cu. ft. natural gas. 


Officers—W. P. Roth, Pres.; A. C. Diericx, Vice-Pres.; F. A. Bailey, Sec. & Treas. 


Directors—F. A. Bailey, A. C. Diericx, M. J. Lindsay, A. C. Mattei, Paul Paine, 
Herman Phleger, W. P. Roth. 


Head Office—215 Market St., San Francisco. 
Annual meeting—Last Tues. in May. 


Capital. Authorized. Outstanding. 
Shares, $1...0000000... _ ...$2,500,000 $1,150,000 


Dividends—Monthly, 1 cent per eehare 15th. $80, 497 paid, 1924; $103,497 paid to 
Mar. 20, 1925. 


UNIVERSAL CONSOLIDATED OIL COMPANY. 


Organized under the laws of Cal., Apr. 8, 1922. Predecessor companies: Uni- 
versal Oil Company and Devils Den Consolidated Oil Company. Controls the Lost 
Hills Water Co. by ownership of nearly 100% of capital stock. Produces oil. Owns 
2,170 acres of land in the Lost Hills and Coalinga Fields in Kern and Fresno Counties, 
Cal. Leases 1,174 acres of land in the Lost Hills, Santa Fe, and Torrance Fields in 
Kern and Los Angeles Counties. As of Apr. 1, 1925, 103 wells producing; 1 well drill- 
ing. 1925, produced 238,448 bbls. to Apr. 1. Produced 1 053,201 bbls. in 1924. 

Officers—Roy N. Bishop, Pres.; R. E. ea D. J. Murphy, Vice-Pres.; L. E. 
Long, Sec. & Treas. 

Directors—Roy N. Bishop, W. I. Brobeck, Geo. T. Cameron, W. W. Crocker, 
I. C. Farnsworth, L. E. Long, D. J. Murphy, H. H. Phleger, R. I. Stearns. 

Head Office—411 Crocker Bldg., San Francisco. 


Annual meeting—3rd Tues. in Apr. 
Capital. Authorized. Outstanding. 
SHAROS Obj oe seek ita ena mpeg teeta deeatly. Gu cdneedoos aati? aula $10,000,000 $3,196,570 


Dividends—8 cents per share per annum, when declared. Initial dividend July 
21, 1924, 4 cents per share. In 1924 paid 8 cents per share. 


Consolidated Earnings— Year ended Dec. 31. 


Deprec., Net Exp. & Net 
Gross. etc. Income. Fed Taxes. Profit. 
IW. =. $1,098,156 $445,712 $652,444 $421,344 $231,100 
1924.0 ee. »=©615,774 420,087 —-195,687 = **215,971 = 20,284 


*Deficit. 
**Includes $165,367 charged to ‘“‘Abandonments and Adjustments.” 
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SECTION NINE 


THE 
SAN FRANCISCO STOCK AND BOND 
EXCHANGE 


LISTED SECURITIES 


RANGE OF SALES EACH YEAR 


From January 2, 1917, to 
December 31, 1920 


RANGE OF SALES EACH MONTH 
From January 2, 1921, to 
April 30, 1925 


For Sales, January 2, 1905, to 
December 31, 1916, see previous Editions 


WALKER’S MANUAL OF CALIFORNIA SECURITIES 


UNLISTED SECURITIES 


RANGE OF SALES EACH MONTH 


From January 2, 1923, to 
April 30, 1925 


FOR SALES YEARS 1921 AND 1922 
See 1923 Edition of | 
WALKER’S MANUAL OF CALIFORNIA SECURITIES 


QUOTATIONS AS OF MARCH 1, 1913 
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RANGE OF SALES AT THE SAN FRANCISCO 


BONDS 


. Government, New Issue, 4% 
FOOVEIDMEN: Oo oon Gets eat bea hanced ts sural acuta. 6 Leela oale Cid yale cseae leet tee ae 
. Government, 1st Liberty Loan, 344% 
. Gov’t, Ist Lib. Loan (Conv.), 4%........]..... 
Government, 2nd Liberty Loan, 4% 
. Gov’t, Ist Lib. Loan (Conv.), 444%......].....]. 0... 
Gov't, 2nd Lib. Loan (Conv.), 444% 
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S. F. Municipal, 444% 
S. F. Municipal, 5% 
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tBay Counties Power Co., Bacto Saher ts nd a8 
California Central Gas & Electric Co., 5%...... 
tCalifornia Electric Generating Co., Ser. A, 5%..].....).....J.-..-].....fh-.-. 
tCalifornia Gas & Elec. Gen. M. & C. T., 5%.... 
tCalifornia Gas & Elec. Unifying, 5% 
California St. Cable Co., Serial, 6%............J.....].... fee. . bee epee ede eee Pe eee. 
tCalifornia Telephone & Light Co., 6% 
tCalifornia Wine Assn., 5%...........6000 0000s 
tCentral California Traction Co., 5% 
tCity Electric Co., 5%... 0... ccc es 
City Investment Co., 5%.............0.00005. 
tCoast Counties Light & Power Co., 5% 
East Bay Water Co., 514% 
TEconomic Gas C055 ose t out en Sikh Oak lace he RES ea OeE walaaud booed bade staneweree es 
Edison Light & Power Co., 6% 
First Federal Trust Co., 5%..................)0.... 
General Petroleum Corp., 6% 
tGeneral Pipe Line, 6%....................05. 
{Great Western Power Co., 5%................ 
Home Tel. & Tel. Co. of Spokane 
tHonolulu Rapid T. & Land Co 
Lake Tahoe Ry. & Transp. Co 
Los Angeles Electric Co., 5%... .........0.04. 
tLos Angeles Gas & Elec. Co., 5%.............. 
tLos Angeles Gas & Electric Corp., 5% 
Los Angeles Lighting Co., Gtd., 5% 
Los Angeles Railway Co., 5%............0000. 
Los Angeles Railway Corp., 5%..........-..4. 
L. A.-Pacific R. R., Ist Con. Mtg., 5% 
L. A.-Pacific R. R. of Cal., 5%............005. 
Market St. Ry., Ist Cons. Mtge., 5% 
Miller & Lux, Ist & Refunding, 6% 
Maller do bux, st Migr 7 Speke votes eed sti cal oa heist hahe Cats cages ae ee aces 
tNatomas Co. of California, 6% 
tNorthern California Power Co., 5%............ 
tNorthern California Power Co., Cons., 5%... .. 
Northern California Ry 
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QUOTATIONS—SAN FRANCISCO STOCK AND BOND EXCHANGE _ 671 


STOCK AND BOND EXCHANGE, YEARS 1917 TO 1920 


1918 1919 


BONDS —_, —_—-- | 
‘Low High| Low ‘High Low | High ‘Low ‘High 
Oakland Transit Cons., 5%................00. 60. spaced ny ccostaridlN daaseuvaa elie shee ial dees lee ae 
Oakland Traction Cons., 5%.................. 3734, S5OM.....| 38 7.....] 40 ].....]..... 
Oakland Traction Co., 5%.............0.0005. S48) 40. bgt), BS Meoweal BE Ieee als ceces 
Omnibus Cable Ry., 6% a ced Diath apart Ate oaa taba eae 90; O1].....; 9OF.-...].....Po.. fo... 
Orpheum Theatre & Realt Co., 6%... 0.06005. 95 89 | 98} 
Pacific Electric Ry. Co., 5%. .......... 0.00005 80 64 | 74 
tPavific Gas & Electric Co., Oo vetibe oak icici 80 723; 834 
tPacific Gas & Elec. Co. Notes, TTR oi ie eas eee al nade AM Sle: Sellltas aed AE Seed (ts yd de 953} 972 
Pacific Gas Improvement, of: heen ee re arene SO- | “SSE saecle sv eal ew tle cua ede. 
tPacific Light & Power Co., 5%................ 924) 1004] 893) 94 ].....[.....J.....4..... 
tPacific Higat & Power Co. (Gta. es ne 993} 1004] 893) 94 ].....].....[.....)..... 
tPacific Tel. & Tel. Co., 5%... 0.0... eee 90; 7811 SRY 
Sacramento Elec. Gas & RY 4.0 piece Me re he os 100 88 | 91 
Sith FSIOCOMIC TVS i500 Vos his cob eas ah oc Ga GO eb Ecos Gael eed lead ala ad dote ew heeaes 
S. F., Oakland San Jose RY 6.0 pee ee 70 | 80O].....| 604] GO! 62].....]..... 
S. F., Oak. & San Jose Ry. (2d Mtge.), 5%... Bol) OO late eet aw a4 all cine: Bheacato wits 
S. F., Oak. & San Jose Cons. Ry., 5%.........)...../.-...f.....)....-)---.0] B86 DP... fo... 
San Joaquin Light & Power Co., 5%........... 984 793} 85 
fSan Joaquin L. & P. Cor Series 3 Cpt cain 984 91 | 101 
tS. J. & Santa Clara Co. RR. wh rete eeaetes Doped Wek hig clic fac Bool seas aa toe. aoe Vege eee. 22 Sesto aad aoe eens eee ee 
Sierra Ry. of California, coe hPabiess aoehaicelr be Weil Se M ct RO Nexen Bela tie bo 63 | 68 
tS. P. R. R. Ist Cons. gtd. g., 5%..............J.....4.....f....., 98 Poo. dpe eee fee. 
S. P. Branch Ry. of California, sy eee ene ee 105 99 | 105 
tS. P. R. R. Co. Ist Refunding, 4%............ 78 84] 68}) 793 
tS. P. Co. Convertible, 4%. ...............005. Sl4| -88z1.....)..... 807} 81 
S. P. Co. Convertible, 5%. ... 0.0.0.0... 000s 96}| 1033].....; O1R]..... 993] 1174 
tS. P. Co. (C. P. Collateral), 4%............... 844, S4i... of. pe ede ee. 
tS. P. S. F. Terminal, 4%. .................... 79 653) 731 
{Sperry Flour Co., Ist Mtg.,6%.. 0.2.0... 0.0 Pe epee ee Pee ee ele eee. 90 | 101 
Spring Valley Water Co., Gen. Mtge., 4%...... 91 863} 94 
tUnion Oil Co. of California, OD poktee sade fond es 883 863) 95 
tUnited Gas & Electric Co., nee sheeted, Wain tore Aud 100} 86 | 91 
tUnited Railroads of S. F., 4%. - teeeeee eee f= 283) 404P 215) 273] 25 | Bbap.. oy... 
tValley Counties Power Co., Soe ithe wteet 100} 86 |} 91 
tWestern Pacific R. R., Ist Mtg. Serer ee 78 764| 86 
Wilson & Co., Inc., 10-Year Convertible, Ode We ceo esl eee amare tees ele cans 84 | 85 
t2% Income Tax paid by corporation. 


Google 


G72 WALKER'S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


1917 1918 1919 1920 
STOCKS —— _——)——_}__,__]____,___ 


ee ee SE i | 


WATER 
East Bay Water Co., A (Pfd.)................f.....4.....J0...0)00... 80 | 85] 693) 812 
East Bay Water Co., B (Pfd.)................J.0.../.....B...ch oe, 183; 26] 171 36 
Spring Valley Water Co...................... 523] 63] 48 | 583] 533) 72] 58 | 72 
GAS & ELECTRIC 
Northern California Power Co., Cons...........] 15 | 25 | 144) 24 7 233) 334f.....)..... 
Northwestern Electric (Pfd.).................. 81 | 873} 72) 813] 79 | 8417 63] 79 
Northwestern Electric (Com.)................. 13 | 20 8|} 16] 141] 20 8 | 16 
Oro Electric Corp. (Pfd.).................0.... Oils ADRS aut leva PAA tee ee aclu, diab Da... 
Oro: Hlectrie Corp: (Com,) iy 30.5 2% 6a vie Senne howt alee wile seals eoopee ss alee ds bles vaclioged 
Pacific Gas & Electric (Ist Pfd.)............... 792} 9531 78 | 87a} 853} SOT 7534) 88} 
Pacific Gas & Electric (Com.)................. 303} 69 | 283) 45 | 447) 723] 41%) 61 
Pacific Lighting Corp. (Pfd.).................. 783; 8731 73 | 801 79] 831 70] 83} 
Pacific Lighting Corp. (Com.)................. 110 | 12437 110 | 117 | 117 | 1403} 130 | 165 
San Joaquin L. & P. Corp. (Pfd.).............. 65 | 7234] 68 | 70] 70] 77] 67 | 713 
San Joaquin L. & P. Corp. (Com.).............[.....f.....p..... 5 54; 113) 6 10 
Western Power Corp. (Pid.)..................J.0... 70 j..... 46 | 634) 797] 55] 75 
Western Power Corp. (Com.).................].....]-.... 103) 133] 163] 2431 17] 22 
INSURANCE 
Fireman’s Fund................-.2.000- 00 ue. 330 | 375 | 327 | 380 | 345 | 5874] 315 | 3773 
Home Fire & Marine........................f-....[.....[e0..-deeee. 344) 52] 31) 533 
Title Insurance & Guaranty..................f.....f.... Pe ...).0..0B ee, 130 ]..... 130 
Vulcan Fire Insurance.......................f-....].....[0-..-[.00.. 16 | 163] 14] 17} 
BANKS 
American National Bank....................-f...., .  ... 110 | 120 | 118 | 127 | 118 | 127 
Anglo California Trust Co.................... 110 | 1173} 103 | 110 | 112 | 1463] 140 | 148 
Anglo & London Paris Natl. Bank............. 150 | 158 | 145 | 1524} 1472) 180 | 146 | 181, 
Bank of California, N. A..................000. 1853) 1993] 182 | 190}7 191 | 201 | 193 | 2024 : 
Central National Bank of Oakland............J.....).....f.....]..... 205 | 210 }.... | 220 
First National Bank of S. F................... 225 | 245 | 223 | 230 | 2424) 280 | 240 | 295 
French-Amer. Bank of Savings ($80 paid up)...J...../.....f...../.... —e....]..0.. 109 | 115 
Mercantile National Bank....................P.....]..... 2173| 2273] 215 | 220 ]..... 240 
Mercantile Trust Company...................f.....[.........).... P00. $2000. 2314) 240 
Savings Union Bank & Trust Co...............] 258 | 270 | 245 | 260 | 2474) 2574] 240 | 310 
Union Trust Co. ($800 paid up)...............J...0..).....f.....).....P....[.....B0...)..00. 
SAVINGS BANKS 
Humboldt Savings Bank..................... 1023} 105 | 102 | 105 ].....].....J.-... 117} 
*Mutual Savings Bank ($70 paid up)...........]..... 823} 893; 927 90] O9].....]..... 
Security Savings Bank.......................f0....[.....fe0-5- 350 | 325 | 410 | 385 | 425 
SUGAR 
Alameda Sugar Cosco aes wend Geter in daa tees eae alle ctdloads Usaeoaliawas 83} 10 
Hawaiian Com’|. & Sugar Co.................. 413) 502] 393; 48 | 4332} 65] 38 | 76 
Hawaiian Sugar Co... .........0. 000000 c ee uee 34 | 3941 30] 36H 31 46 | 25 3 
Honokaa Sugar Co............0....0-.05-000055 5] 11 44, 9 5) 104, 42) 123 
Hutchinson Sugar Plantation................. 18j, 28] 13) 227 18] 30] 21] 323 
Kilauea Sugar Plantation.....................fe ccc. fe cee pe ee lees Pewee epee ec pee ee ade eae. 
Oahu Sugar Co.... 0.0.00... 00000 cece eee ae 28; 30] 31) 3731 35] 463] 30 50! 
Olin Supar C405 eed auch oe ea ea ee ac 6 17 7 | ke | 193 
Onomea Sugar Co...........0....0000 00000 eee 463} 587 40| 50] 48 | 72] 48); 913 
Paauhau Sugar Plantation.................... 18 | 253} 124) 19 15}} 203] 141] 21 
Pioneer Mill Co.........0..00 00000000... eae 343] 4137 274) 327 30] 404 242, 42 
Union Sugar Co..... ee sr emreinntentrndna: 33 | 403] 343] 44] 313) 647 28) 60} 
Amalgamated Oil Co........0...00.00000.00 00005. 50 | 854} 41 | 613] 58 | 1193] 64 | 106 
Associated Oil Co... 0.0.0. 0 524; 79 | 533; 703] 681} 1403] 84 | 124} 
California Oil & Gas Co. (75c¢ paid up).........800.0 40... B00. 0000, 60cl..... 20c 


*Call No. 7 of $10 per share levied Nov. 23, 1916, making $70 per share paid up. 
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STOCK AND BOND EXCHANGE, YEARS 1917 TO 1920 


tName changed to C. L. Best Tractor Co., October, 1920. 
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1917 1918 1919 1920 
STOCKS ——_ , ——_|—_,—_——- 
‘Low High ‘Low High| Low | High} Low | High 
California Petroleum Corp. (Pfd.).............J..... 714] 803} 69] 76 
General Petroleum Corp. (Pfd.)............... 91 4} 997 99) 105 923) 103 
General Petroleum Corp. (Com.).............. 56 | 1034] 813) 1344] 131 | 196 | 1203) 164 
North American Oil Cons.............0....0.000f eee cele eee Pee ecb eee 1.60 |1.87411.70 |2.42} 
Pacific Crude Oil Co... ......0...0.0.00.0..00.. be). othe 2cs | coi cea oda Slee 
Pan-American Pet. & Transportation (Pfd.).....]..... 2 dal (ena Rn (Ceaser 156}].....)..... 
Pan-American Pet. & Transportation (Com.). . Pee rere ee 
Pinal Dome Oil Co.....................0...0.. “85cl1.05 |.....|.....[....-[....-).-.- fee ee. 
Sterling Oil & Dev. Co... ...........0...0.0056. 1.50 |1.60 [1.10 {1.25 1. ae 4.87} 2 3} 
Union Oil Co. of California................... 1003) 147 | 1004; 121 196 | 163 | 195 
Union Oil Co. of Delaware....................P.....).....Bh..../...0. 354 393] 20 | 38 
West Coast Oil Co. (Pfd.)......000.0.00..0.....J000.8- 120: Wesel teeax 100 | 135 | 105 | 130 
MISCELLANEOUS 
Alaska Packers’ Association................... 160 | 210 | 210 | 250 | 212 | 215 | 160 | 217 
American Gold Dredging Co............... 2...) ec ec fee ee pee cele eee 15 | 16]..... 15 
California Cotton Mills (Pfd.).................f.....].... fee. fee Pee eee eee. 1003] 105 
California Cotton Mills (Com.)................f.....[....0fe eee ee Pewee fee ee 75 : 
California Fruit Canners’ Association..........f.....J.....P.....[....0f 02. -[.-. pee dee eee 
California Ink Co., Inc. (Pfd.)................J0....).....f.... F200. feeb pee dee. 
California Packing Corp. (Pfd.)............... 1003} 109 | 1023) 109 | 1064) 1263] 115 | 1263 
California Packing Corp. (Com.).............. 33 | 412] 353! 4931 48] 86 5534] 85 
California St. Cable R. R. ($60 paid up)........]..... 60 ].....| 6O]..... 70 J.....J..... 
tC. L. Best Gas Traction Co. (Pld. Doe iy Os Gas tl Ses oo Meat ae helo weiss 1003]..... 102 
¢C. L. Best Gas Traction Co. (Com.)...........f.....,.....f.....[..5. do... fe eee. 350 
California Wine Association (Pfd.)............. 65 {| 807 68 | 924.....).....f.....f..... 
California Wine Association (Com.).. 22) 547 41 [ 82].....).....f.....]..... 
E. I. du P. de Nemours Powder Co. (Com.). . ee ee me ee niet aes 
Bos. Booth: Co: CPG). os cardi ox hamdit bace die Leet i tlyG. ocd boosie le ese eee 983} 90 | 99 
Federal Telegraph Co.....................-..P 0.0 [e eee Pee ee fee ee Pewee dee ee. 24| 5 
Hawaiian Pineapple Co., Ltd..................f0 0.00 f. 005. 364) 513) 463) 85 72 | 90 
Holt Mfg. Co. (Ist Pfd. ) sashes iy eral ee Murs art Mn pee dN cael Sal a a Gives Cates 984] 103 88 | 101 
Hunt Bros. Co. (Pfd.)..........0.00...0...0.000. 90: OGM esc aha ee eee Vow cee ied eae lee x 
Judson Mfg. Co. ($43 DIIG UD) isc ccgelny neue es be aweel tener bales see a ses |e ae eee ele bees 
Natomas Co. of California (Pfd.).............. 16; 257° 14] 257 16] 25 5 17 
Pacific Soria Pire-Alsris.c 3} ht es ei deciles as Gl cee dibs dian ee te le te ae lees 
Pacific Tel. & Tel. Co. (Pfd.)................. 81 | 99} 744 9OT 854 902] 75 | 88} 
Pacific Tel. & Tel. Co. (Com.)................J00... 5) | rn re 234; 334] 34] 39 
Philippine Tel. & Tel. Corp................... 19 | 22 184! 21 21 234, 20] 23 
Sperry Flour Con(Pid)) 6s och these owes vow eoleeedeewes eae es 1053} 108 | 105 | 108 
Sperry Flour Co. (Com.).....................fe 0.0 fe eee pee epee ee. 1124] 1322] 95 | 132} 
S. F.-Sacramento R. R. (Pfd.)...........0..... fh 0.0. fee Bee epee eee a 73 
S. F.Sacramento R. R. (Com.)...............fe0.00[-...-fe ede ee pee fee. 441 10 
Weed Lumber Co..........................2..b0005. 91 9 | 923] 100 | 1223] 116 | 150 
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RANGE OF SALES AT THE SAN FRANCISCO 


January | February | March 


April 


BONDS — 
Low | High} Low | High} Low | High! Low | High 
U. S. Government, Ist Liberty Loan, 344%....... 4) 93 7 91 | 912] 893) 913] 88!) 903 
U. S. Government, Ist Liberty Loan (Conv.), 4%} ...|.....J.....[.....[.....].... p0.....00.. 
U. 8S. Government, 2d Liberty Loan, 4%......... 86 | 8747.....).... p00. fo... Peed... 
U.S. Government, Ist Liberty Loan (Conv.), 444%] 854] 883] 863] 874] 863} 874] 87 | 873 
U.S. Government, 2d Liberty Loan (Conv.), 444%] 853| 88 | 853] 867] 862] 873] 863] 873 
U. S. Government, 3d Liberty Loan, 4144%....... 882; 911 89 | 904] 893} 903] 90 2 
U. 8. Government, 4th Liberty Loan, 444%...... 853] 883] 86 | 874] 864] 874] 863) 872 
U.S. Government, 5th Victory Loan, 444%...... 96 | 9741 97 | 974] 97 | 9781 974] 973 
U. S. Government, 5th Victory Loan, 334%...... 063) 9721..... 97 | 97 | 973] 974] 973 
State of California, S. F. Sea Wall, 4%...........).....).....[....).....p0..-[.0.. B00 Poe, 
State of California, S. F. Harbor Imp. (1911), 4%].....].....[....4.... fp....f.0.. bee ee bee eee 
State of California, S. F. Harbor Imp. (1915), 4%].....].....J.....).....p....[0....f 0. dee eee 
State of California, Highway (1911), 4%.........J.....[.....P....h000 poe. fe ewe bee 
State of California, Highway (1917), 4146%.......]..... OTN ion coe sa ets Ae Soe hey ue 
S...- Municipal, 31606 aie. 62 ites Cae ertaay bee [oats aria leaned cont | aoe Gest eras 
S: FP, Municipal: 4 39 oss sds tears adiiahawas eeakens | eiaet eaedes Sos lidaws [ae iow Aneel liee ee 
So Ri Munieipal,: 076 scasihese ontuw eo eee ee cased vende i basteet beace a bin wes | opel aca areal wees 
Associated Oil Co., 5%. ..... 00... ccc cee cnn 963; 97 | 96%] 963] 963) 97})..... 97 
tBay Counties Power Co., 5%. ............ 0. cece epee ee. OOD evoces lk cs a Be we deal tes ae eeae 92 
Cal. Central Gas & Elec. Co., 5%................[..... DO hose kM ategsoees | 2 ane e M eee ers 
tCal. Elec. Generating Co. Ser. A., 5%............)..... (eG | ees ee caer ee SOW... ..]...-. 
tCal. Gas & Elec. Gen. M. & C. T., 5%........... 88} 88 | 90] 883} 89]..... 89} 
Cal. Gas & Elec. Toey ine, Baie ates adios 82 | 84] 833) 84] 843] 85}] 853) 86 
Cal. St. Cable Co., Serial, 6%............. 0.0 cee pe cee Pewee epee eee ee eer (eee [ea mailers 
+Cal. Telephone © Light Co. 6%. oscicsn oie vened ucods ewe tiles veal eaawepoeeee| tev dl te ta eces 
tCity Electric Co., 5%... cece cece 803} 81 ].....]..... 80 | 803] 804; 81 
City Investment Co., 5%.......... 2... ccc eee 80 | 82] 80}| 82]..... 824] 824) 844 
+Coast Counties Light & Power, 5%..............J.....[.... fee. de pee 70 [..... 70} 
East Bay Water Co., lst Mtg., 544%............. 83 | 843] 834) 844] 83 |) 85] 823) 844 
Edison Light & Power Co., 6%. ............0 2c epee cede eee Pee ee elec eeepc ceed eee Pee ee Pee eee 
First Federal Trust Co., 5%............. 00. c ceed eee aden eee 89; SO].....].....f 00. fo... 
General Petroleum Corp. Ist Mtg., 7%...........J...00)..0..— 0. deep eee ede ee Pewee eee eee 
{General Pipe Line; 6% x6 vce Sos acs Me ewes 96 | 973} 963) 104 | 1034; 104 | 1033} 104 
+Great Western Power Co., 5%..............50065 764, 791 78 | 79] 774! 78) 773] 78% 
Home Tel. & Tel. of Peon ere eee T: (emene eMrere Ueemrers nee re Wil F787. pee. 
Los Angeles Electric Co., 5%... .......0.. 000 cee peeee. 89 f.....[.....f. tse acl tala ae aia Marts eral nee ae 
¢Los Angeles Gas & Elec. Co., 5%... ..... 0... cee Pee ee [ene e Penne. 84].....].....p.... 88 
+Los Angeles Gas & Electric Corp., 5%...........[-...-[..... 84 | 85] 843] 854) 842] 85 
L. A. G. & E. Corp. Gen. & Ref. Ser. A., 7%... ...J.... |... 0 fee fee ee pe eee fee epee ee Pee eee 
L. A. G. & E. Co. Gen. & Ref. Mtg., 7%... 0.00.0... 00 fee pee cede ce eB ee ele eee Pewee Pewee 
Los Angeles Lighting Co., Gtd., 5%..............f.....[.....fe eee dee pee ee fee pee pee ee. 
Los Angeles Railway Co., 5%............ 0... c ee epee eee fee ees (2 eer ee Pee (Pe eee 72} 
Los Angeles Railway Corp., 5%..................f.....[.....fe--.-[-. epee ee. 60 ]..... 58} 
L. A.-Pacific R. R., Ist Con. Mtg., 5%.......0...P. 0.0 fee Pee eee ce Pee ee de eee Pees fee ees 
L. A.-Pacific R. R. of Cal., 5%... 0... ce Pee dee Pee aes G5 hid scbese kale cen 65 
Market St. Ry., Ist Cons. Mtg., 5%... .......... 61 |} 69 ]..... B53]... 67 | 673) 683 
Market St. Col. Tr. (1924), 6%. .......... 00. c ce pee eden. OS Rec eee (eer Ceerren (enrene paemeenen 
Miller & Lux, Ist Mtge., 7%............. 00 eee eee 993] 1014] 1003} 1014] 100 | 101 | 1003) 1013 
tNatomas Co. of Cal., 6%......-0.. 6. eee eee eee 65 | 6931 653] 663] 623) 66/7 61; 62 
Northern Cali RY. Ooi en deuce wink te elena exten oa edac ane latiend ehsa eee xs 
Northern Ry. Co. (of California), 5%............J.....]..-..Pe fee eee fee eee fee ee 
tNorthern Cal. Power Co., 5%. ... 10.0... c eee Pee fee Pee Pe Pee. 89 }..... 86 
+Northern Cal. Power Co., Con., 5%............-. 744) 77 1 743 77 7 753) 774 743) 75 
Orpheum T. & R. Co., 6%... 0.0... eee Pees 89 leacadledcks eealleeti ives 24 89 
Pacific Gas Improvement, 4%. .... 0.0... cece cece Pee ce fee ee Pee ee fee ee Peewee afeee epee ee epe eee. 
tPacific Gas & Elec. Co., 5%............. 6. eee. 77 | 7& | 77 | 78] 763) 777] 763) 77} 
tPacific Gas & Elec. Co., Notes, 7%.............. 964) 9831 962) 973] 96 | 973] 96 | 97 
¢Pac. Gas & Elec. Co. Ist & Ref. Ser. A., 7%......f-. 0 fee ee pee fee pee fe pe Jee ee. 


Pacific Electric Ry. Co., 5%. 


t2°% Income Tax paid by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1921 


i . 46/96 . 50192 . 90/96 . 34 


es ee OC er es |. | On 2 er a ry 


80/95 . 26195 00/97 .78 [96 . 50/98. 10 

. 80/93 . 42192 94/97 60195 64/97 .92 

. 28/99 . 72199 . 50/99 .94 199 84/100. 04 
86 


es ee CC os CC OC Cs OC ss rr er er a 
re es A es rs CC rs Oc CS re Cs er rs or er rs 
ee ee ee Or rs Cc es cs er Cs Oc cs Cs Or ee Ori ar ar ars 
ee ee es es Or es OC rs OC rs OC Ce a es es Oca aay 
es es cc ee ce rr Ses Cr er rs es Pr re fe rs re OC es OC a fe crs Gera ar ary 
ee Ce i Ce ss i Ce OC ee es rr 2 es ee er ry 
es ee es CC i ds CC es eC Cs Co cs Oc Cs [es er cs Oe cs On es [ee res [Pee er ary 


rr ss se ee a ery 


aie aie onda: ae 973| 983 

edocs etc bears cell dda nat Mic fancalagserde Noa ach tlle util mache 94 ].....| 97 

ONE (Ne: Sa Ieee ETON 88 

913, 92] 924] 973] 97] 98 

gsi 893| 944] 933] 942 

83 | 834] 87] 89 | 883! 90 

Paid ene Lee: 81 |.....| 882] 884] 90 

Sethe nd ba tle tncesadl achat tat lected Gace ie | eanteel a ees! 81 | sii].....| 81 
85 | 873] 88| 96] 943] 993 

Saeiaa lee tamead antenlescsdlhacteltdadtlien cs (eked eoatiee ak: 9 |.....| 91... ]..... 
saterairell asic oui teustll be Son Hac natn leet Olam lace Nccel senett ean diesen 993/ 103 | 100 | 1022 
821) 84] 85 87}/ 88) 

81 | 814] 85 | 8731 87 | 88 

CR: Penne ENA) Leet (APE | MPA [RRCaa Ores (alin EYP [ARCO Re! (eA 98 |.....]..... 
ahead Cee 94 ].....| 98 

863/88] 874! 90] 91 | 933 

98 99 | 1013] 1013] 1013 

993| 100 | 1003| 1044] 1043] 105} 

ibiseceneel| Patient (cieaone |S-Aeee a pie wen Muga (Reenity) DE Rape’ [mete | S| (apse Ui Ys /amne 98 |.....| 98 
pee ers nee ena) aes 80 |.....| 84 

own Human (ees (opener (Wane eee Mate 62 | 69] 693].....| 73} 

Rae Vee ees ee a, ree 833] 84] 83] 833 

74| 774) 753| 83 | 803] 83 

79 883 90 |.....|..... 

983}| 100 | 98%! 1014] 993] 101 

45 | 503] 514| 623] 523| 58 

ary eneeiste |e ice [eae [trertael (econ Ue eeaipn (CRI n [RS FERC [amr g2|.....|.....].....] 96! 
92 | 923] 93| 97] 98 | 100 

oie 913] 95 | 9641.....| 973 


eC Cs i Cc Cs OC 2 cs OC i rs 2 er ey 


813} 83] 83 | 803] 88 | soi 
973| 993] 994! 1013] 1003] 1013 
101}| 102 | 1023! 107 | 1043] 106} 
70 | 744 72}| 7831 79] 813 
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676 WALKER'S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


_ January February March April 


BONDS —\——_ 

Low High] Low ‘High Low High bw |High 

tPacific Tel. & Tel. Co., 5%...........00...0..008. 80}| 834] 83 ot 833; 85 | 832) 85 
Sacramento Elec. Gas & Ry., 5%. ee ee ee ...-| 9OF.....] 9OF..... 90} ....| 90 
San Joaquin Light & Power Co., "50%, See ere: (rere 85} 81} 34 ar | 833} 83 3} 
tSan Joaquin L. & P. Corp. (Series A), Obie en ae ca ics eres 914] 91 | 914f 893] 90 


ek Joaquin Lt. & Pr. Ist & Ref. M. See. °B.. 6% 
iSan Joaquin Lt. & Pr. lst & Ref. M. Ser. C., 6% 
San Joaquin Convertible Col. Tr. Ser. D., 8% 
Sou. Cal. Gas Co. Ist Mtg. ee a EY PETA VEMMECES Lee at COREE T (Oe am marten) IEeneey DeOMUN 
tS. J. & Santa Clara Co. R. R., 44%..00.0000.0..[....)....-B.0..-1...6h 0... 


es re 7 ee ae | 


a es eC es ee oe Or er et ey 


CC es OC es Ce Or 


PIOEPA Vs OF Caliph) cess cickbk mabaee vise weed endl owes ea4 el dev endo Saeelageaiohian. 65} 
tS. P. R. R., Ist Cons. Gtd. G., 5% siteihs ddan shoe ee tL) re i i ns bce 
S. . Branch Ry. of California, 6%...... eae! (nea cea re ney, (naan rae 1014; 102 [.....]..... 
tS. P. R. R. Co., lst Refunding, CT ae Omen 75 | 77h 764) 771 753} 76H 75 | 76) 
tS. P. Co. 20-Year, yA eR See Ee Ee nL (ETERS CRSA! PERE Nenana |Oot get rh ee ee 


S. P. Co. 20-Year Convertible, ee anew ee eee eee desea tele Petunia te eee 
tS. P. Co. (C. P. Collateral), 4% 


Ce ss cs re i es Sr es Oe Se Sr ry 


tS. P. S. F. Terminal, 4%. ..........0.00.. 0.00004. 723) 73 4..... 72a... 713i 723) (723 
™+tSperry Flour Co., Ist Mtge., 6%..............0.. 943) 96] 923] 95] 934) 953] 9241 95} 
tSpring V. Water Co., Gen. Mtge., 0 LA ee eter 893) 9131 90 | 9231 904) 9237 893) 90: 
Standard Oil of Cal. » 12, NOUCSi. cee dated Peele desliasee FOR SE) (Cnt) DOME eN CEM PDraE [Ermneny Unteaneetes 
tUnion Oil Co. of Cal., Oey sprain Sod anata 88 | 90] 883} 907 88 | 89} 873%] 883 
tUnited Gas & Electric Co., Deets eee Leelee BOS a Bi ee Seale terol ae aheses. 
{United Railroads of S. F. 4% sedi eyeeientet tera te sek ec chau Me acaee 36 1..... 32 | 31; 407 30] 303 
{Valley Counties Power Co., DO beet bocce eeien s SO) rs ns 91 
tWe-tern Pacific R. R., Ist Mtee., DO Basal abe tek alan 814) 857 82] 84] 813} 82}} 81) 823 
Wilson & Co., Inc., 10-Year Convertible, 6°... ..J.....].....J.....] ...-B.e... 87 }..... 85} 


2°% Income Tax paid by corporation 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1921 


June July August {September} October |November | December 

High | Low | High/Low |High | Low | High| Low |High | Low |High | Low |High 

834) 844] 834) 854] 854] 88%] 863) 88 | 884) 9241 913] 94 

kien 88 | 90 | 90} 934; 932} 954) 9741 973; 98 

Sel BD Wes acts 85 85ky}.....) 91 7 91 | 933 

ee Preece err ens Me eeres (panemen) partes (een me 89} 91 ].....]| 97 ].....] 98 
dyes Bond | ae Be bie Pedi ocisalas tole BAe ens on Ns ae Sci a canal Mise Micon all Gs 91 | 92} 934] 961] 97} 
Re erates ere en rrr aA moe am Ore Verma! [AMeee ames MONON | HAveeme) letras 4; 91] 913} 97 | 97] 973 
Mast Se esl os RS SE Sees auth elie, Soret Mee uot bat cdcdes PR Aan ine ered Rites Ad teak ol 1023] 103 | 1033) 1043] 103 | 103} 
Sgn deci eamiaee ls wera Vetooe lesa atl bene oe Rael eat Mca aa leotnc de Seideadee a 4} O17 94] 94} 
ptieha A Gann Ua eens gameens au OS Parcs lace letiae ee eel eons baw ehiat 

Bitte sil tha ia ana ees aele eo he ne st wel leaa nt Magia awa swell SOL Weeae dl scncacd le Sa melligaete2 96 | 99} 
Stee nouns 1004] 101 | 102 102 j.....| 105 | 106 | 106} 

744) 774] 76) 773 783] 783| 854 s| 85 

(i: oe |e’ kL’) @ Cees (ree: peeeaens Dementor bane? 0 | re re eeraty 863 

Pd rere Per erenere pan cmey [are ceeoe nena (area (eae) re rr (eae | Pees beeen] One G ne] Cae 
70%] 703] 72 | 73} 744] 75 | 78 | 793] 813 

894; 90 7 88} 924) 92 934] 923) 96 

893} 92 | 903] 92} 934] 93%) 95 | 933] 953 

ee Pree ference nee’ (oaeeeem peememe| (eMreee Pewee! Decmmce leave 1053] 105 | 1064] 105 | 106; 
84] 862] 853) 88 87}; 89] 88} 923) 93 

snbelis tee dS aati iMac rae Panera Baia all gutta Ne accede lle eral Nameaead 91} ! 7a epee eaeareerl| Veena erie 
ee 88 }.....] 90 93 ].....1 95 f.....] 973 

77 | 7941 783! 80 80 | 8031 80} 51 843] 85j 
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678 WALKER’'S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


January | February March April 


STOCKS 
Low | High! Low thi Low | Highi Low | High 

WATER 
East Bay Water Co., A (Pfd.)................2.. 74 | 751 75 | 771 7 | 773) 75 
East ae) Water Co., B (Pfd.)............. 00205. 30 | 324] 314) 32] 324) 35]..... 32} 
Spring Valley Water Co....................0085- 64 7} 70H 59 | 7O] 55 

GAS & ELECTRIC 
-Los Angeles Gas & Elec. Corp. (Pfd.)............J....-[.... fp... Gd Ceres (Geer) enemies erne ts 
Northwestern Electric (Pfd.).................... G8]. GO feces ech elses eee thoes 
Northwestern Electric (Com.)................... 8 a nee 8 8 831..... 
Pacific Gas & Electric (1st Pfd.)................. 794) 80%] 793) 8031 783) 80] 784 
Pacific Gas & Electric (Com.)...................] 46$] 493) 47 | 48 | 47 | 483] 47 
Pacific Lighting Corp. (Pfd.).................... 0-006. 60 }..... 70] 70 | 714] 693 
Pacific Lighting Corp. (Com.)...................f..--. 150]... | 1462]..... 140 }..... 
San Joaquin Let. & Pow. Corp. (Pfd.)............ 65 | 70] 72| 74 ]..... 12 eces 
San Joaquin Let. & Pow. Corp. (Com.)..........].....[.....Je...- fo... pee fee ee. 12 
Western Power Corp. (Pfd.)..................2.. 59 | 62]..... 70 | 683] 7O]..... 
Western Power Corp. (Com.)..................00 fe eee. 20] 24] 25] 24] 254.....]..... 
RAILROADS, ETC 
Market St. Railway Prior Pref..................f.-...]..-.-Jee ee [eee pee fence pee epee ee. 
Market St. Railway (Pfd.)............. cece eee Pee ee efi ee Pee ee epee ee Pee cee feee epee seep ee ee 
Market St. Railway (2nd Pfd.)..................P-... Je... pee fee pee ee fee eee pene. 
Market St. Railway (Com.)..............00. 0000 Qe ede Pee eee fee Pee ce ede eeepc eee fe eee. 
S. F.-Sacramento R. R. (Pfd.)................06. 67 | 71] 70| 75] 65 | 68 | 65 - 
S. ¥F.-Sacramento R. R. (Com.).................. 53] 6 5 6 43} 54] 4 44 
INSURANCE 

Fireman’s Fund................5.0 0 eee eee eee eee 319 | 325 | 310 | 325 | 320 | 325 | 311 | 320 
Home Fire & Marine................-...-2-00055 32 | 34] 293] 34] 29 | 32] 273; 29 
Title Insurance & Guaranty Co.................. J. 0.00 [e eee Pee ee ede eee Pees. 1434 icc oes 
Vulcan Fire Insurance.............. 00 cece eee Pee ee elec ee Pee ee elec ee pee. 13 | 123| 13 

BANKS 
American National Bank........... 0.0.0... c eee Pee ee fe cee Pee eee fe eee pees cede eee epee eee 115 
Anglo California Trust Co.......................).-..- 152 | 150 | 150}]..... 160 beac dlecee. 
Anglo & London Paris Natl. Bank............... 149 | 1523] 145 | 148 }..... 1464] 140 | 146} 
Bank of California, N. A............ 02. e eee eee 1874] 190 | 188 | 190 [..... 191 | 187 | 188 
Bank Of Daly ic iv noch tet atews ache eed debes eu Pewr eel eas ia bensy lle vee teeta he spawns 2/2 0e2% 
Central National Bank of Oakland...............[J.....].....[.....[.....[P...-)....-B. 0. Pee 
First National Bank of S. F..................... 235 | 240 }..... 240 |..... SIS Nats hee sacs 
The French-American Bank ($80 paid up)........].....[.....Je....].-..-[b--.. 105 }.....]..... 
Mercantile Trust Company....................0-Qe eee e[eeeee 229 | 230 ]..... 230 j.....]..... 
Union Trust Co. ($800 Pai UD) ee Sigse Sark O n ewer ally etc dace es wil ae ee Sl Sas eee hase, Ih 

SUGAR 

Alameda Sugar Co. ..... 0... ccc cece tebe eeepc ec epe eee be eee be eee ele eee Pee ceeds cee: 
Hawaiian Com’! & Sugar Co....... aie ee aga tee 44 | 4541 421] 47] 46) 473] 433) 47 
Hawalian Sugar Co... 0.0.0.0... ene 26 30 | 3l4f 314) 32] 204} 31 
Honokaa Sugar Co... 0.0.0.0... cc eee ee eee a (ene 4 5 5H... 5 
Hutchinson Sugar Plantation.................... 214; 22] 21 | 224 21 19 | 21} 
Oahu Sugar Co........0.0..0 0.0 ene 35 | 334) 364]..... 374i SO] 34} 
Olaa Sugar Co. css sae ss ab ie tbe ee es 8 84] 8 oi] 9 9} a 4 
Onomea Sugar Co............00 00.00 ccc eee eee 493} 514] 484) S503] 493] 514] 48 | S14 
Paauhau Sugar Plantation................. abi eee 14] 16] 16] 163]..... 16 ]..... 164 
Pioneer Mill Co..............0 0.0: cc eee ee ee eee 23 | 2723] 24 | 264] 264) 284.....]..... 
Union Sugar Co....... Boe ee oeenee neon pee 223] 303] 23 | 29] 254] 29 27 
Amalgamated Oil Coo). ¢0seceingaorivern tase se 2 70 | 751 70| 744] 701 724) 63 | 66) 
Associated Oil Co............ 0.000. cee eee eee 04} 981 963! 1001 96 | 105], 99 | 103} 


en gle 
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744 72) 74) 721 75 78 | 76| 81 
5 Sis ae snecicsod Steuontees Iban Gta aac ieaeae kes 23 | 27] 263) 30].....| 30] 30] 32) 
57 63 | 65} 634] 644 654] 643] 67 
Sep iacte SSSR SRB S85 Neen cel ic deal Gdenae los Shoal rato ail Ba olen Hd owen wxeeles 843 
70 | 72al......) 7O].....] ZW ]..... TO il nc 6 Wea urers |S Shan Pop exetell Meta 
re Ces (| is Sees O'S Db 9]}...... 9f.....] 9 Si} 8} 
763 791| 80] 80] 812 844] 834] 87 
49 593] 57 | 62 654] 633| 68 
..... 65] 644] 66] 643! 70]..... 70 |.....| 70 75 | 73) 75 
145 | 2474)......1.....h....] 146ap..... 1 eae ener] Veet CONES Zeenat: mmo 
es ttot [testes ictal seas ar: 703| 7131 70 | 73 78 | 801 83 
66 | 7O]......|.....[.....,.....p..... (a eee eevee caeeeean [elerree 77 | 784 
sree lien: 25 | 2541.....] 2031.....] 303] 283] 30 
353] 30 ]..... ......f 26] 2B ].....]..... 293| 32} 36} 34 36) 
sense Bal bidsrish cal Aechecl ccll lS dice Re erga eaheea lca ectateal “ote teeed Ronco ct lean tea dil ie ate cco l aac’ « 1 
ach tel Seated hae tara atce cell tae Ensedel etnt.co.d beers cies et oe 51.....,...... 4 5 
3/ 41 #331 Salo 2 3a... 21; 3h... al ees 3 
63 | 65] 62] G62i].....| 6OT..... 62 | 60}| 624 58 1..... 55 
eee meres, (reer eee (ak) |e a) eee eee 2 24 231 2h] 63 
_.....| 308 |......] 305 | 295 | 305 ]..... 295 |.....| 205 295 | 280 | 285 
27 233] 2431 24] 243 24] 21 | 24] 
eee 123] 13 ].....]..... 12}7.....] 10 
Pen 4, PR ENGR, eRe] (MMM DANICEES (Merete (ater! 1144} 115 Joo... eed Pe ns 
SF ae 8es | lest, Nac setter cll NY Bee Scones I ariots A tg eked in crac dM ain were Ite 151 | 152 ].....] 152 ].....}..... 
130 | 1414] 132 | 1833 1131 |] 135 ]..... 131 | 137 | 145 1473] 146 | 152 
170 1764} 180 | 178 | 182 195 } 190 | 195 
acts es Ole es eee 2004/ 201 | 201 | 2014 2023] 197 | 204 
Ceccccleccccapececcedecceede... | 180 Poo... 190 ].....] 190 J.....].....f.....,..... 
co cecclecececPesccecdee.e. P 1923] 200 1190 | 200 ].....]....-J00... 210 |.....|.....].....] 220 
seat ceycsshel lbuodt tutus tl ect Raed Nea dabt toa Masa Ba Moace culls cs. e | OSes S23 MOS ire a a eho cede S ae bone: 
ened 2274| 230 |.....] 230 |.....] 230 | 235 | 2374 
5| 5tl......) 51.....) 44h... 4... 331 .O1 (1.50 | .01 |2.50 
34 30 | 344] 274) 30 324] 283] 32 
20| 261 22) 2741 263] 2741..... 24] 233] 244 2541 23 | 24 
snl civtece Anite MI ORD aes alt on Alo. atte lh ie cee [mecca 3 3 34.....| 34.....] 2 
13| 133] 13] 144 14] 15]..... 12] 11 | 12 12 8/ 11 
29 22} 23] 20| 203 22 | 183] 203 
43 5} OB... 5 548] 
30 354] 273) 30 303] 254] 29} 
11 | iaf......} 11] 10] 103]..... 10 }.....|.....[..... 9 7 9} 
173} 20] 183] 1941 19 | 199]..... 16 }.....]..... 18}] 153] 18 
19! 16 | 20] 163] 18} 24} 174) 193 
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582) 68 
984' 1014} 984! 107 
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RANGE OF SALES AT THE SAN FRANCISCO 


_ January February | March April — 


STOCKS 
Low High! Low | High} Low | High Low High 
California Petroleum Corp. (Pfd.)............ Pa) METAR PRE ON POT NeS ROME Pee at) Demin ieY ier ce tres 75 
Considine Mart tess haw ccs e be hike Ope ht Bae [Eee Sees eee ewes 2.75 |3.00 [2.75 (3.75 
General Petroleum Corp. (Pfd.).................. 93 | 9431 933} 95] 91 | 923] 907) 91 
General Petroleum Corp. (Com.)................ 129 | 1333] 123 | 1303] 114 | 1243] 1144] 120 
North American Oil Cons....................... 1.774)1. 82i 1.50 {1.80 J1.30 {1.60 [1 .324]1.60 
PGC Oil Ces 6525. tee based ei Rata each AG ie wa caro Silas [eee he bae wadle x eaales call eee alee nee 
Pinal Dome: Corpses. 328 os ccd ow hak el Reet Pe ak [eR SOLER eel 08 HE olen oases elo eds 
Standard Oil of Calves) cn ate cats ede see geste ea wih, onc] esos dle sae [eae yalbean bane ook 
Sterling Oil & Dev. Co....................0....0. fe eee fee ee. 2.50 (2.52412 .62313.00 |2.623/2.75 
Union Oil Co. of California....................5. 165 | 176 | 1563] 1644] 153 | 158 | 1514) 156 
Union Oil Co. of Delaware....................... 205] 243] 203) 233] 183] 214] 193) 23 
West Coast Oil Co. (Pfd.).......................P 0. dee Pee fee ee Bee ee fees ey eee 92} 
MISCELLANEOUS 
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Anglo California Trust Co.....................[00... i 5% il Dress rereerge (Mena) MNaRwe On (exrgeties ('erer aren 
Anglo & London Paris National Bank........... 147*| 150 | 1464, 149 | 149 | 151 | 1544) 160 
Bank of California, N. A.........00.0.0. 0.0 -000005. 190 | 193 | 1924] 1964] 197 | 200 | 196 | 200 © 
Bank Of taly: iweecce seule beet oie te ela ede 200 |..... 200 |..... 201 | 201 | 201; 
Central National Bank of Oakland... ........0. J... do... pee fee ce epee ee fe cee Pee ee ede ee ee 
First National Bank of S. F.................... 215 | 220 | 215 | 220 | 215 | 220 | 216 | 225 
The French-American Bank ($80 paid up). Sleeves tel ceSe Sec its had ised Geek Nealon A ce ced acai cia es la em bagasse 
Mercantile Trust Company............0..0..00Peeee, 240 [..... 259 Wneas 255 | 2524) 255 
Security Bank: & Trust -Co...0.¢ aac head anuid ado es wale n BU ae oes ee ca [ee owelededelese oles oe 
Union Trust Co. ($800 paid up)...............-f.....).....0....,.0..0p eee 2250 J... ..)...-0' 
Wells Fargo Nevada National Bank............J..... 170: rae ae 1674) 160 | 1674] 165 | 167): 
SAVINGS BANKS 
Humboldt: Savings Bank 2: 5640205 Cea ssaa eds Were otenn ee es ieee [eee es baad eee os [ees . 
SUGAR 
Alameda Sugar Co......0.0.0.0.00000 0000 0c ce eee eee 3 4 Ohl. ede eee s 4 4 6): 
Hawanan Com’] & Sugar Co... 2... 0.0....0..... 20%] 353] 33 | 36] 353) 409] 37%) 413 
Hawalian Sugar Co... ........0.-000-00 0-00 e eee 254) Q732].....]..... 274, 337 32 { 33) 
Honokaa Sugar Co......0.00.00 00000 ee 2 3 43] 44) 3h] 4 3} 4, 
Hutchinson Sugar Plantation. ................. 82} 133] 12 | 13] 123) 15] 14 14; 
Oahu Sugar Co, «3.45.54 eh eee edn dere bee ews 21 | 24] 223) 25] 243) 203] 263%; 29 
Olaa Sugar Co... 6... tees 5a GAY... 64, 6 74] 7 ray 
Onomea Sugar Co...... 00.0000 es 27); 33 7 302} 323] 33) 377 36] 40 
Paauhau Sugar Plantation........0....0..0.0...... 9 113] 10 114] 113) 12 11 11: 
Pioneer Mill Co... 0.0... eee 17 193} 173} 183] 183] 23] 21 ps 
Union Sugar Co... 2... ee ee 183] 21 193; 204] 20 23 213) 22) 
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QUOTATIONS—SAN FRANCISCO STOCK AND BOND EXCHANGE 687 
STOCK AND BOND EXCHANGE, FOR THE YEAR 1922 


August | September | October | November | December 


8641 86 873 

: 59} 77 

70 | 69 73 

wisest Nouns lecpa ee ieee old ace eal aeesltnd occ lance lee, Sesh arene. 93 
964] 96 98 | 

893] 883 92 

street Alihneseces <M ia coe h peel hose heacaal ies tates aelltec eer ieee Wee leer eee ert er aes 
89 | 87 90} 

71 | 70 88 

78 | 784 80 

sls eens eae 190 

88 | 87 86] 

eer ees 30 

78 | 7811 82] 82] 87] 87] 88 ].....].....p....]..... 

32 | 30 42! 

61 | 59 6s} 

324] 34 | 35 | 32] 3431 338) 36g).....].....PB0...4.---. 

20}]..... 22 

64]... .. 74 

eae perma 60 643 

6]..... 7 

325 | 320 3423 

27 }..... ! 275 

hd se pil eects alll Soctecrat esbwa eee tg- doses ne Perey ia ea ace cee tee ee 
egal ecm 123 

i eet aul ese ose Ate SS See ctile Pra rer a ere Crea cage Firm eitt 
203 | 202 206 

200 [..... 219 
eee ee ed ee ee ee eee ee a 
eee eee eee tee el ee area eee ees ea oT 
pe ate SI cee aM deren glleiae o RoMaceeae le Weaod er Geese hee er eon alerts 


re s,s Cy ee CO i Sr Os ss i ee cs OC ee A a aid 


4 4 5s 
464] 48 433 
37h} 354 33 

4]..... 3 
153} 14 15 
313] 30 35 

8 7} re: 
46] 443 47 
12k]..... 12 
24 22. 2h 
267] 25: 2:4 


* Transferred to Unlisted Section. 
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688 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


January | February March April 
STQCKS —— ———__, ——__|—____|——_- 
Low | High} Low | High] Low | High] Low | Htgi | 
OIL 
Amalgamated Oil Co...........00..0000000.00 005. 65 | 69] 67] 7O] 67 | 983] 94 | 109 
Associated Oil Co............... abated: ...., 99 | 102 | 993) 1033] 1013] 106 | 1063] 117: 
California Oil & Gas Co. (75e paid up)..........f.....)....-f. 0. fee e beee fee Pee epee. | 
California Petroleum Corp. (Pid.) PRC ee Re reer ne: Haeer rr, Cee 86 ].....| 882}..... 943 
Considine Martin.........................000% 2.00 |2.75 ]2.00 |2.50 |1.873/2.224]1.75 |2.00 | 
General Petroleum Corp. (Pfd.)................ 92 | 94] 92] 94] 893} 923] 924) 95, 
General Petroleum Corp. (Com.)............... 90 | 94] 873! 914] 843) 992] 954) 120° 
HonoluliiCon’s;. OW. a3 oc oka oerenawadad &ieeaee| eveeled aes |Pacaeleke > oleen «chewed acer ey 
North American Oil Cons...................... 1.20 {1.30 [1.25 |1.35 ]1.274)1.95 J1.75 |1.92?) 
Pacific Oil Co... 0... ee eee 443} 47] 453) 493) 48 | 504, 524) 60, 
Pan. American Pet. & Transp’t (Com.)..........J....-[....-Jee.. fee Pee dee pene epee ee. 
Pinal Dome Corp........... 0.0000 c ccc eee pees 40 ]..... G1 eee! erence (Ceeeener, eae 
Standard Oil of California..................... 924; 963] 933] 9731 95 | 97 1 963] 114 
Sterling Oil & Dev. Co...............0.........f0... >), | Coenen, (nenara Cae en [Foner 23 2. 
Texas Consolidated Oil........................P-..-[.....f..0 00/2... 0.0 .f.0.. ee fee. 
Union Oil Co. of California. ................... 1597] 1694] 158 | 170 | 1623] 1673] 164 | 176 
Union Oil Associates.....0000 00000. ee pee be ee Peewee fe eee epee eee feee epee eee fe ee. 
Union Oil Co. of Delaware..................... 173; 203] 173) 20] 17 19] I8 |] 22; 
West Coast Oil Co. (Pfd.)........0.0.0.00.0.....J0.... 105 Ue eth ees ik ex 116 | 124, 
MISCELLANEOUS 
Alaska Packers’ Association.................... 100 | 110 | 115 | 120 | 119 | 129 ]7..... 142 | 
American Gold Dredging Co.............00.0000 Je ee ee fe ee Pe ee elec ee Pee ee de ce ede ee ee fee. 
California Copper Corp........00000000 000 0c cee Pe ee cele ee eee eee efe eee ePe cee ede eee epe ee cep e. 
California Cotton Mills (Pfd.)..................Je....)....-—0..-/....-2 00.200... eb. 
California Cotton Mills (Com.).........0..00.0.0 Dee ec fe eee pee ee ef cc eePe ee cba wee e Pee ee ede cee. 
California Ink Co., Inc. (Pfd.).................J...-.]....-f.-..-}...e bebe ee Pee. 
California Packing Corp. (Com.)............... 684} 714] 693) 75 | 7232| 763) 753] 81 
C. das Best Tra CtOP i: cs cg tose het dao 5 deed os ea eda | xen ne Sol ae ead eee AM eaxahes a4 ics 
F. E. Booth Co. (Pfd.)...........0.0 00000. eee pee S74]. .... 87 |..... 80 }.....].... 
Federal Telegraph Co..................0.0000.. .25 16.50 15.75 |6.50 5} 64 54 7; 
Haiku Fruit & Packing Co..................... fee. 0-fe cee pee ee fee ee: 28 | 2941 273] 36 
Haiku Frit: Pool).g..0) 5. | seen te awe eo ae Me eaves ees Ae ee oa bee, alah eid x tegen 
Hawaiian Pineapple Co., Ltd................... 54 55 | 493) 571 564| 60] 58 69. 
Holt Mfg. Co. (ist Pfd.)......00000..0.00.....p..... 903] 903} 914) 90] 913] 91 91; 
Judson Mfg. Co. ($43 paid up).................J.-..-)....-Pee dee eee epee eee dee. 
L. F. Weaver Company (Pfd.)...........0.02..Jeec epee ceed eee fee ce epee ede eee peewee pees 
L. F. Weaver Company (Com.)................fe 000 [eee epee ee bees eefe eee dee ee epee eefe eee 
MB RNAYV OX. CO) 35 i sxd eho eee bbe ed ede, Shem ws SERS cea |e ese eo slows eds alee. 
Natomas Co. of California (Pfd.)..................... 3 5 6 3 552 7 
Pacific Auxiliary Fire Alarm...................f0-..-fe-ee fee eed eee Pee pee e epee ee fe eee. ‘ 
Pacific Tel. & Tel. Co. (Pfd.).................. 884, 91] 90) 93] 874) 90] 874 91: 
Pacific Tel. & Tel. Co. (Com.).................fe-05. DOF eis | ewes Peeve ele | bekes 
Paraffine Co., Inc. (Pfd.).........00. 00.0 eee Pee ce de ce eee eee Pewee Pee ee fee ee Pee ee fe eee. 
Parathine Co.,. (nie. (COM:) ek ccs vow nee bie ces |e eames ly ee oaks Gh ee Ss aS SESS Red 02 A 
Sperry Flour Co. (Pfd.). 0.0.0.0... 00 0.0.0.0 epee ee fee e epee ee. BS heh al ance leas 92 
Sperry Flour Co. (Com.)...................... 41 42] 42 | 45] 454) 453] 45 46‘ 
Telephone Investment Corp....................fe.05. 28 f..... 28 25 28 }..... 26° 
Weed Lumber Co.............000 00... e eee ee epee de ce epee ee fee e eben eee pee ee Peewee pene. 
j 
\ 
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QUOTATIONS—SAN FRANCISCO 


STOCK AND BOND EXCHANGI 


GS 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1922 


May June July August 


i ee eee 


September 


October November December 


|Low High} Low | High| Low | High! Low | High] Low | High] Low | High] Low | High} Low | High 


——— ee | ee ee | ee | |] —_—= |, —__ 


| 1044) 1123] 943) 1064] 83 | 1013] 85 | 962] 963} 99 | 99 | 105 | 993) 1014] 101 | 105 
117 | 1324) 1104] 12847 1074) 112 | 1103) 1174 116} 1214] 11632} 1274] 1103 ry 115 | 125 

Datel opt he leg ad tarzace let alata Al anceect eee lace). OO aah leraatotll ant onl acon deen hae 
1.75 [2.00 [1 .874/2.27$]1.85 |2.00 }t.30 11.70 41.30 [1.50 ].... [0.00 Pepe pee. 
953) 100 ]..... 95 |..... 98 |} 96 | 9731 953) 9741 964) 974) 223) 95 ]..... 23} 

| 1183] 1382 | 1174] 1293] 994) 1264 101 110; 107} 1163] 1144] 1203] 274) 119 273| 293 
Ree | eroee a | Ren [eta a 6} 8} 6} 73 63 73 74 8} 74 8; 7 8 
1.90 |2.072411.55 |2.00 R9c}1.723} S85ce/1. 1791.15 [1.274 ]1.073/1.22311.00 |2.074] .95c)1 024 
1 613 68, 53]| 68 523) 592] 523) 583] 55] 59] 453) 5931 423) 482] 434] 473 
Mee Vinh cen ecceas) rae eeen fines abe tel ener et eset (epee evs Ee es, od 
1 1093] 1203] 993) 1174] 100!) 1OSJ] 1043] 1123, 112 | 1202] 1163) 1333] 10934) 124 | 1133] 121 
Fab U Un” aba Nites alas GS eer Mon tuie lt Wawa atl Som catnll eiatendc all ois unit Bauder elle Ses ce dees GIN ek ae lle hak ca Dee desl thao 
Scie eee .... fL.50 11.35 [1.45 [t.25 [1.75 [t.50 (5.00 

; 1793) 1873) 1703} 190 | 161 | 182 | 160 | 170 | 170 | 178 | 180 | 191 | 185 | 197g] 105 | 192 
cane. eee 1693; 1774] 158 | 182 | 160 | 168j] 168 | 170 | 174 | 190 | 182 | 199 47 | 1904 
» 213) 23f] 20]) 243] 193] 224, 183) 2137 19 | 203] 163) 193] 144] 17 16 19 
EY cuts, qos ike beaies <0 We seodece nell ti-kt seta A Micaela atae as al tegen by Ls okie oho late cadeetelo ieee eee 100 
' 140 | 142 ]..... | As, eee ee ane! (er eee oreo 140 | 1424} 141 | 150 | 1374) 140 | 140 | 
8A Sa Pcl Se EOIN ct, PN te ah Eee cheddar pire had le ehecladvaalig assttods Ais alas wieas| rae de eres are a ta ate cect Ba aye .20c 
ee rere | (ere) aneerie| eres RMavE nT) (eMie ren eM eee: Wreanen (epee ir 1.274/1.30 [t.20 |1.274]1.25 |1.55 
eee he 60 }.... |... fo LP 45a ae Py 46 poop 43 
1 78 | 80| 743] 783] 764] 793] 793] 83 | 803] 853] 824 853] 794] 843] 80 | 834 
een tery eae Oe WO Nec) PEN el GE Vecreeall ccs vita nn ons ocala licenced TO 
} 7} 5} 7 5} 6} 5 74 64 74 63 7 7 74 64 7 
» 34 36 | 333! 35 34 334] 35 | 324; 34] 324] 354] 324] 33a].....]..... 
eka voll es & eed AU escteecelS fedvevel |e geh baleen a4 33 33¢t.....]/.....) 3823) 35af....-[.....00..-, 29 
9 683) 71 69}; 72 ]..... 69 | 74 7931 76 | 86 764; 82 774) 793} 51 80} 
| 924; 89 | 9O]..... 894] 88 | 90] 884] 893] 894) 9O7..... 88 85 | 89 
es rey Fehrs errr ek (eyes (eee) Ramone Ime Wceene 552 | aan ae eg aerae) ON Fane Core ene| [olen ony mare ee 
Sehgal ncaes ce esl erated leche Weenie Wace [okt oo Nea tnenl acco te leat cet lech ell ea ea obra s.aueleeo: 
- 6 7 6} 7 6 6] 63 64 5 y ¢| ene (eee 3 5 4} 43 
1 863] 90] 88 | 90] 873] 884] 873] 9021 903] 913] 90] 92] 903] 92 | 913] 93 
Sah Sowden aol awe eeling phat eae Lee els. yP Led ak salle ocd 60 70 }.....| 70 
seboear gua | sever Seeds, bakes te ph aah a eh Mac nate Me net. anes El Sete 85 | 8741 85! 9O]T 87 | 88 844! 874 

Le PSEC PRAM TRERERTN PRET EN (REE LAnMo eel (PRNecure 20 | 23} 201 253] 20 | 25 20 | 202 
? a) ES, ee Ca ee 99}] 97 | 99 97 | 974] 97 O74... 0 jo... 97 
, 49 65 574; GO ]..... 5O |] 503} GOs] 60] 61 5R3} 597 48 | 52 48 | 70 
243} 254] 26) 27 ]..... 4d Pee enon aera? 27 | 27 ZO nk walle oad 194; 21 
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690 WALKER’S MANUAL 
RANGE OF SALES AT THE SAN FRANCISCO 
January February March April | 
BONDS ———§ —— |_——_ , —_ |__| 
Low | High| Low | High| Low | High} Low Hig! i 
= PEN | eee eas Rae pierre EER —- 

U_S. Government 4€¢ Loan of 1925.... 00.0.0 ..J.....].....[.....]...-- fe fee eee dee 

U.S. Government lat Liberty Loan 3!5¢;. _. . .[100.80}101.90]101.08} 101.62 }100.261101.20}1 00-28: 101-14 -" 

U.S. Gov. 1st Liberty Loan (Conv’t’d) 414%, .| 98.20; 99 00197 .76 98 .90 96 20,98 22/96 27 97-30 * 

U.S. Gov. 2nd Liberty Loan (Conv’t'd) VA 4. .197.92)98 56197 80198 92196 22,98 84196-26,98-25 * 

U.S. Government 3d Liberty Loan Alger... ..[98.58)99. 10/98. 34/99 .10197 28/98 627—-26)98-2C 

U.S. Government 4th Liberty Loan 414! 198.10|99 06 197 .88/ 99.08 197 .00/98 .86)97-00/98-5 | 

U.S. Government 5th Victory Loan 18,83 4... . 100.08} 100.24 1100.00} 100.20]99 . 90) 100.10)99-30/ 100 

U.S. Treasury 414%... 00000000000 eee 99.86] 160.02}99 . 80} 100.08198 . 16/99 .70198 25/99 .31 * 

To SoCtiaof Dep. W924. c. 2 ene ec towne deeds Axl ecd ee Pale ot Ase dbx dolea ds eae cel aes 

San Francisco Municipal 5©%....0...00000..... 000...) 00... p00... ]..-.. >. fee. 

San Francisco Municipal 41°%.....0..0.0..0... Je... 1003].....].....]..... eee ie lS a 
tAmerican Factors. Ltd. Ist Mtg. Co piestit ed oeaens 102%] 1033] 1027] 104 | 1033) 1043) 102; 103; 
tBayv Counties Power Co. 5%............0..0.... 97%; OB ]..... O73}..... fees UM scene 0% 

California Central Gas & Electric Co. D Ces acuabertse Bes re eens Pere some eer e . 
tCalifornia Electric Generating Co. Serics. 0 ee (re ....d... .| OTE] 94 | 978 93 
tCalifornia Gas & Elec. Gen. M. & C. T.5%.. 973; 98 | 98 | ORF]... sii ASG ea ces 
tCalifornia Gas & Elec. Unifying 5%%............ 964) 98 96; 98 95 | O78) O4i) 95. 
+California & Hawaiian Sugar Refining Co. 7% Oo: 1044| 1052] 1054; 1063] 1053) 1063] 105} 106, 
tCal. Oregon Power Ist Ref. Mtg. Ser. A 71% aM - 1072| 108 | 108 | 109 | 107 | 1093]... | 107)! 
Cal. Oregon Power Ist Ref. Mtg. Ser. B 6%. 99 | 1003] 1003] 101 | 1003) 1014, 983) 100 

California St. Cable Co. Serial 6°%............ J... -. Soraya renner eee nce [rear et (oLrween (memes Ae ote 
tCalifornia Telephone & Light Co. “GC Pere: Tere 97 4; 99 993 101 |... dae 
TCity Electric Co. 5%. 000000 ee. 94 O43] 932) 95 924} 94 | 9OL] O25 

City Investment Co. 5%.......0.0.0.0..0.0.... 921| 95 933} 96 92 | O44] 913) 92: 
tCoast Counties Light & Power 5°%............ 400... ..... o,f 803} 899) SOF... 

East Bay Water Co. Ist Mtg. Or Biro tinct ieee: 99 | 100 | 994! 100]] 983) 100] 98; 

First Federal Trust Co. 5%%................... ]....-]..... Je... fee Pee eee. ae 

General Petroleum Corp. 5-Year 6% Poa Pixkn nd ain Ah death ies: 2a Me ed aS eae ube Tre eee re Es 
tGeneral Petroleum Corp. Ist Mtg. 70¢...000.... 104 | 1054] 104 | 1053] 105 | 1054) 1083) 105.3 
tGreat Western Power Co. 5°. ..0.000...00...4. 923, 934] 923) 93 | 90) 923] 90! 90), 
TGreat Western Power Ist and Ref. eee? | 106 | 107 | 1053] 1064] 1043; 106 1043| 105 

Home Tel. & Tel. of Spokane 5; ree eee RN ane eh aed 20 len eee Mh ee ee oe 

bos: Angeles: lets Co..b 0 irs cnr a ieee SI sd lng aa Mele eanll| ea eek Dees leeds tee lst scare 
tLos Angeles Gas & Elec. Co. 5% 2. 00... Jee 97h] 973] WY. |. Pe... oes, 
tLos Angeles Gas & Electric Corp. 5.0.00 1... 954; O74] 962! 98 | 963) O79)..... O86 
tL. A. G. & E. Corp. Gen. & Ref. Ser. A 7° © 103 | 1034] 1024, 103 [.....)..... 1023) 102. 
tL. A. G. & E. Corp. Gen. & Ref. Ser. B767.... J 00... 1043] 1044, 1053} 1043) 1053) 1043; 1040: | 
tL. A. G. & E. Corp. Gen. & Ref. Ser. © 7%... 0 eee dee dene fase 1044; 104,; 

Los Angeles Lighting Co., Gtd. 5. 20.0000... ae a ren: Peres OI et BM cote’ cle: Gdeat dle Beans 

Los Angeles Railway Co. ‘BG, Tecate Beasts tpi eas RS}: ROOT. 2 PRO] 908 foe... 

os Angeles Railway Corp. BC Eee ea: we i  B2 Pro eas Be aia: er | sens aA cert elle ne 

Los Angeles-Pacifie R. RB. iat re ‘on. Mtg. do... Joe 89 89 ]..... oe eee any 

Jos Angeles-Pacifie R. R. of California 5%. - ROA].. ..{... .f 804) 80RT.... aR 

Market St. Railway Ist Cons. Mtge. 5; O13; 92h] 902) 924) 914) 953) 93%) MH: 
tMarket St. Col. Tr. (1924) 6¢ OF pO katie eyes eae oe 953) 952] 954] 96 9 | 97 ]..... OS 

Miller & Lux, Ist Mtg. 7%... 00.0000000... 102 | 1034] 1025) 1034) 1027) 1037) 102 | 103 
tNatomas Co. of California 66 ta ct. Medan eee 60 (4 594; 613] 553; 604] 56) 60 

Northern California Railway 5) Feudal 2 aseclen 9 Pee eee eet ewes een: erty 

Northern Ratlway Co. (of California) 507.0... .. 1003) 102 | 101 | 1019]... 101 100 101 | 
tNorthern California Power Co. 5% ............. toe OR eee OTR]. .... O7 |.... ae 
tNorthern California Power Co. Coin: pieces. t “Md. “O Mi} 97 ]..... M ] 919) 95, 

Orpheum TT. & R. Co. 60.00 ee. “7 | O98 07 98 97 | OR edocs EG 

Pacifie Gas Improvement’ ADV iG Caswell OO ob Aa ter et eaaNk i es eee sof Uitiengne, Weceieeen tal Maa gece 
TtTPacifie Gas & Elee. Co. 5o)....000°0........... O13 | Q277 YI O24] SS} %2 RO 90: 
tPae, Gas & Blec, Co, Ist & Ref, Ser, ATO... 1073; 108 | 1072] 1OS37 106 | 10S 7 106 |) 106, 
tTPae. Gas & Klee. Co. dst & Ref. Ser. BGO... P 108k) 104g] 103 | LOA] TOL | 103 7 1017) 103 | 

Pactiie Mlectrie Ry. Co. 5 Led th dh op EhMe Nets te oh S4,i 85 842| 85 843) 85 ot NI, 
TPaeifie Tel. & Tel. Co. 5oo...000 000.000.0000 00, O73; OOLF 97!) OSFP 9B OTT 954. OGL. 


f20%. Income tax aa by corporation, 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1923 


May 


— 


, Low | High 


100-20, 101-2 
» 97-5/98-18 
» 97-5|98-17 


es i eee) 
oe e@ o oF es 2 © oe 
ee ee ee ee ee 
~ ee @ of se 6 © e 


rn ee ee 


a ee eo of ew ew ew 8 


» ee @ whe we wee 


re a es 


a er 
a ee oe ee 


es oe ee 


rr ry 


ee  s ee 
Cr ey 


re ee ee 


es Ce a 


June 


—— 


ee re 


Cr ee 


ed 


ee 


re Se ee 


eee ee 


ee ee oe 


oe eo ee 


er 


ee een 


> + © © of ee es ow 


or eee 


ee ee ee oe ee er) 


ee 


oe eo ee 


se 2 we oe of ee ew ew 


ee ee 


ee eee 


ee 


ee ee Ce ee ee ey 


Cr ee ce 


eo + ee we Pee ew we 


ee 


ee ee ee) 


es i ee 


July September} October 
Low | High| Low | High} Low | High| Low | High 


rm | re Fee | eee ee | ee 


August 


a es es cs Orie Sarees [rir ca air 


99-29) 100-7 199-30) 100-4] 99-15/99-28 | 99-3} 100 

98 |98-13] 98 |98-12]97—-29/98—10 197—14197—23 
98-2/98-13 | 97—7|98-121 97-26) 98-9] 97-4|97-26 
98-4) 99-2 |98-11)98-31] 98-19/98—30 | 98-5/98-28 


98-1/98-14] 98-1)/98-14] 97-26) 98-6] 97-4] 98-4 


ee ee ns ia i ir sary 


ee eee 


es ee es es ws fr ec as 


ee er er er) 


oe ewe 


es ee ss as fra a ar 


es Cs ns i aera | ar er ar oes 


es re ee es es ens Or ci a Sar 


ee ee es ee i 


es Ce ee ss ns Or cr ar ir ar) 


es es Oe Ce 


Le Beoaes) met 100 
103 | 1033] 102§| 104 
wae 97 ].....]..... 
953] 97 |..... 97 
95 | 964] 953) 97 
104 | 1054] 105 | 106 
Picken (Wend Fete 108} 
993| 100 |.....|..... 
ef... | 101 | 1014 
913} o13|.....]..... 
92 | 934] 93 | 934 
eee 
eee ions 953| 96 
1043| 105 | 1043] 1053 
90 | 904] 913) 93 
1033] 1044]... 105 
oe g24}.....| 90 
fol peeee- fb 97 
ay 1024].....]..... 
1044] 1044] 104 | 1043 
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WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


BONDS 


re ee ee es 


Pacific Tel. & Tel. Ref. wae Ser. A 5% 
tParaffine Co.’s Inc. Serial 772% 1923-1032. 
tParaffine Co.’s Inc. Serial 714% 1 

Sacramento Elec. Gas & Ry. Ha ee rare are 

San Joaquin Light & Power Co. 5%............ 
tSan Joaquin L. & P. Corp. (Series ‘A) 6% 
tSan Joaquin Lt. & Pr. Ist & Ref. M. Ser. BOG 
an seem Lt. & Pr. Ist eg Ref. M. Ser. © 6% 


eS 


eee ee oe we ee ee ee hee we 


= P. Co. C. - eae Col. 4. 
Southern Pacific R. R. Ist Cons. gtd. g 5%... .. 

Southern Pacific Branch Ry. of California 6%. 
tSouthern Pacific R. R. Co. lst Refunding 4%. . 
tSouthern Pacific Co. 20-Year 4%. 

Southern Pacific Co. 20-Year Convertible 5%... 
tSouthern Pacific San Francisco Terminal 4%. . 
tSperry Flour Co. ist Mtg. 19426%............. 
tSpring Valley Water Co. Gen. Mtge. 4%....... 

Standard Oil of California Notes 7%...... be sites! 
tUnion Oil Company of California 5% 
tUnion Oil Co. of California 6%................. 
tUnited Gas & Electric Co. 5%................. 
tValley Counties Power Co. 5%................. 
tWestern Pacific R. R. lst Mtg. 5%... 

Wilson & Co. Inc. 10-Year Convertible 60s ee 


2% imcome tax paid by corporation. 
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_ January February _ March _ April 


STOCKS 
Tow High Low High ‘Low High ‘Low ‘Bight 
WATER 
East Bay Water Co., A (Pfd.).................. 86 | 873] 864] S884] 873) S83i 874) SSE! 
East Bay Water Co., B (Pfd.).................. 75 | 75dl.....| 743) 743) 807 72) 75 | 
Spring Valley Water Co........................ 724, 74 | 73 | 734) 724) 747 72) 74) | 
GAS & ELECTRIC 
California Oregon Power Co. (Pfd.).............]..... O4]..... 954, ....| 96 FL... fo... 
Great Western Power Co. (Pfd.)................ 983; 9937 98 |; 994} 98 | 100 973} gar $ 
Los Angeles Gas & Elec. Corp. (Pfd.)........... 92 | 924] 913) 924] 914] 924] 914) 92 ° 
Northwestern Electric (Com.).................. 184; 194] 19] 19f] 183) 1931 18] 19 | 
Pacific Gas & Electric (Ist Pfd.)................ 89}| 91 893; 9131 90] 92 894} ape! 
Pacific Gas & Electric (Com.).................. 79 | 83 794} 834] 793! S2kh 774 TOL 
Pacific Lighting Corp. (Pfd.)...................f---.- TOE oscil eel odode ae 80 82} SZ: 
Pacific Lighting Corp. (Com.).................. 1803] 182 | ..... 180 |..... 195 |..... 195 +: 
San Joaquin Light & Power Corp. (Pfd.)........].-..- 89 | 91] 914]..... 7 | ne eerie 
San Joaquin Light & Power Prior (Pfd.).........]....-]..... 100 | 1013] 983} 9927 98) 907! 
San Joaquin Light & Power Cor: (Com.).......J...--4....-).....]. 008. 25| 2Wl....4....4 
Sou. Cal. Gas Co. 6% Cum. (Pfd.)..............J.--.-f.0000—. eo Peep pee. I inde 
Western Power Corp. (Pfd.)....................Je00-- 90 |..... BOE cs us s.o8 ie eeci| SME 
Western Power Corp. (Com.)................... Pela oa Hel Craik sll tas aul tae peckeeace Weegee ea ee 
RAILROAD 
Market St. Railway Prior Pfd.................. 67 | 672] 663; 69] 773) SO]..... SO” 
Market St. Railway (Pfd.)..................... 39 | 304]..... 5 of | Aen OREO) aera een 
Market St. Railway (2nd Pfd.)..................J----- 2: Sel cera reer (Ouran 42]..... 45 
Market St. Railway (Com.).....................J----- S84] ..... 72p00... 16}..... 164. 
S. F.-Sacramento R. R. (Pid.).................. 66 |} 704] 7O| 724..... 65 65) 70. 
S. F.-Sacramento R. R. (Com.).................J...-.- 54 5 53 5 54 5 5} 
INSURANCE ; 
Fireman’s Fund................0 000000 335 | 350 ] 335 | 341 ]..... 345 | 340 | 345 > 
Home Fire & Marine.....................00005. 254] 26 2541 264) 25 | 257) 253) 261... 
Title Insurance & Guaranty Co.................fe----fe... Pee eee eee. ee een Retreat - 
BANKS , 
American Bank of San Franeiseo................J)....-].....f.....[.-..-7.0..-1.... Pe... feo. 
American National Bank............0..........f0.06- 125 }..... 125 | 128 | 1283] 127 | 12s! 
Anglo California Trust Co.............0.........f0---. ifs ol (Reenewee Reece DACRE: [aeennne Inert ian, Paranen ' 
Anglo & London Paris Natl. Bank............... 160 | 1633] 161 | 1643] 1643) 166 | 1673) los | 
Bank of California, N. A.........0.0.000.0.0.0.0055. 205 | 207 | 205 | 206 | 206 | 208 | 206 | 20s - 
Bank of 1taly is ein owraconraroraes mies eaneeen 206 | 212 | 213 | 2214] 221 | 228 | 2253) 2303 - 
Central National Bank of Oakland..............J.....].....f.....f....-f0.0.}00...7 2.2 doe. t 
Virst National Bank of San Francisco...........[.....]..... 235 | 237 | 225 | 235 
The French-American Bank....................-)...--f....-Pe 2.0}... .0Pe epee Pee Pee. 
Mercantile Trust Company..................... 265 | 273k] 273 | 276 | 275 | 2753] 278 | 27S} - 
Security Bank & Trust Co......................J 0.05. je, | eerie enc peeaemta) Peeeeare! (ereerae Ge ara 


Union Trust Co. ($800 paid up).........0.......-J....-}..... 0.0... De OOD aes Vee ciel aa ee Ne eee. 
Wells Fargo Nevada National Bank.............] 185 | 1924] 190 | 1923] 190 | 1914] 190 | 205 |! 
SAVINGS BANKS 


Humboldt Savings Bank 6 -cc-esek ice ed aa elo ea ed ge eee eee to leo seas one. 
SUGAR 
Alameda Sugar Co. .....0.00.00000 000000 0c eee 4i} 43 53] 6 54] 6 i) 6 
Calamba Sugar (Pfd.).....0..000.0.0000.0 20.0.0 00000 P eee fees e pene e fees. 84) S43] Sit} ss: 
Calamba Sugar (COON) hve oie Bh ce ete pa ei eal erica Sant Ao Pn ete ae ea etna ne Men gates Med g 
Hawaiian Com’! & Sugar Co... 0.000.000. 404] 43 41 | 494] 46%} 50 454] 49, 
Hawaiian Sugar COiscs4 5 as a) ping 844 Sie eds 312} 3347 33] 40 364; 374) 353} 37, 
Honokaa Sugar 16 5, Fits ee ie ene eae meee aes: 2 23 25; 44)... . 4h 4 4. 
Hutchinson Sugar PlantatiOnss. i cancackvitar ees 15 | 154} 15 | 18 | 13h) 16g 143! 6. 
Chane sigar COnu: Ga decd Os bye ek ba ees 333) 35 35.) 407] 38 | 40} 38) 40 
Olaa Sugar Coo... 00 2 eee. 7 : 73) 10 83 93 a 
Onomen Sugar Co... 000000000. a Suteaa ead 3831 40 B03) 5Alp 5l YH 42; dH 
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RANGE OF SALES AT THE SAN FRANCISCO 


STOCKS 


Paauhau Sugar Plantation.................. 
Pioneer Mill Co.........................04. 
Union Sugar (Pfd.)............. 000.002 eee 
Union Sugar Co................00 0200 


Amalgamated OU s 2k ew aoe nt 
Associated Oil Co.....................-.5.. 
California Oil & Gas Co. (75c paid up)........... 
California Petroleum Corp. (Pfd.)........... 

General Petroleum Corp. (Pfd.)............ - 
General Petroleum Corp. (Com.)............ 
Honolulu Con’s. Oil........................ 
North American Oil Cons................... 
Pacific Oil Co..........................000- 
Pan. American Pet. & Transp’t (Com.).......... 
Pinal Dome Corp.......................0-5. 


Sterling Oil & Dev. Co................0..... 
Texas Consolidated Oil..................... 
Union Oil Co. of California................. 
Union Oil Associates....................... 
United Oil............0... 0.0.0.0... eee eee 


] 


Alaska Packers’ Association................ 
American Gold Dredging Co................ 
California Copper Corp..................... 
California Cotton Mills (Pfd.).............. 
California Cotton Mills (Com.)............. 
California Ink Co., Inc. (Pfd.).............. 
California Packing Corp. (Com.)............ 
C. L. Best Tractor.................0...2.25. 
F. E. Booth Co. (Pfd.)..................... 
Federal ad de op CG iit Recreate dans 

Packing Co.................. 
Haiku Fruit Pool.......................0005 
Hawaiian Pineapple Co., Ltd............... 
Holt Mfg. Co. (Ist Pfd.).................... 
Judson Mfg. Co. ($43 paid pi Maoh an daerteest 


Haiku Fruit 


L. F. Weaver Company (Pf 


L. F. Weaver Company (Com.)............. 
Magnavox Co..... 0... eee 
Natomas Co. of California (Pfd.)........... 
Pacific Auxiliary Fire Alarm................ 
Pacific Tel. & Tel. Co. (Pfd.)............... 
Pacific Tel. & Tel. Co. (Com.).............. 
Paraffine Co. Inc. (Pfd.).................... 
Paraffine Co. Inc. (Com.)................... 
Sperry Flour Co. (Pfd.)..................0.. 
Sperry Flour Co. (Com.).................... 
Telephone Investment Corp................. 


Google 
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11) 12} 113) 147 12]{ 12§] IY] 12) 
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983| 3441 333] 40 | 373] 423] 36] 42: 
2.45 |2.624|2.474|2.823]2.55 |2.75 12.40 |2.57! 
85 11.05 | .88 1.00 | .89 | .97 | .89 {1.10 
424| 484| 425] 462] 423 47 | 382] 41; 
g0| s2}....|.....f....p epee eee 
cel rte ee eae 153} 164] 163] 18; 
554| 1234] 563] 614] 554] 643] 503] 55: 
iin aes Wea 2.75 |.....].....].....|2.75 
80 /4.90 14.15 |4.50 [3.35 [4.50 |3.40 |4.50 


106 | 110 | 1083 aot 112 | 120 | 108 | 115 


a Cs se 2 es 2 es 


ee re pees eee 121 | 125 [.....}..... 
155 | 165 [..... TOG: Patio! oece sis [patil aieartig 
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peo P65 | 70 foo 
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June 


July August | September | October 


Low | High| Low | High| Low | High| Low | High| Low |High 


11 | 123]..... 11] 12] 123] 12] 123] 12] 123 
254, 27 | 26] 264] 26] 27] 27/| 28i| 27) 28 
7 | Q7til..... a7 |..... 264| 263) 273] 263] 273 
23 | 25 | 224] 234) 23] 234] 23 254] 234] 254 
117 | 129 | 119 | 121 | 119 | 120 | 116 | 120 | 112 | 116 
1053/ 116 | 105 | 112 | 26| 273] 25| 27] 25] 263 
23 | 2341 23] 24 | 23] 24 ].....]..... 224} 23} 
29%} 3427] 30] 3341 30] 3241 29] 313] 304] 323 
1.90 |2.374] 2.023|2.20 |2.00 2.05 | 2 |2.124]2.10 |2.423 
1.00 |1.20 | 1.10 {1.20 |1.12411.30 |1.173]1.30 1.10 |1.30 
324; 383] 324) 353] 323) 342] 319) 36%] 363} 40 
tite inadeide Pearse calaa aes Viewsat tere weaadlaseeen 70 |.....)..... 
15 | 17$] 154! 163] 154) 179] 1431 17281 133] 163 
493] 533] 473 52 47%| 513] 514] 52 a . 
3.50 |4.10 3 13.40 |2.25 |2.50 [1.90 |2.123]1.80 | 2 
102 | 1054] 994] 1044] 101 | 1012] 101 | 1023] 1013] 1043 
433| 463 41} 423] 4441 44] 4732 
etisalat Westen anata. Meadhen Cs ed Oe cr 
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Bree 43} 4| 717 6| 731 71 «731 63 7 
25] 274].....].....]..... a74}.....|..... 254} 254 
ie a7} 254 27 |.....|.....].....].....]....-] 25 
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ene G2 Wedel edie l eee loeseeh MO OL. Plaedlances 
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UNLISTED SECURITIES 
RANGE OF SALES AT THE SAN FRANCISCO 


*January |*February | *March “April 


BONDS — = 
Low | High} Low | High| Low | High} Low | High, 
fAmalgamated Sugar Co. 7%................... 983} 100 |. ....]....-f 0. dee pee. 98}, 


American Telephone 5149%.....................f.....f....-—.--.-[.....f2 00 fe. eee dee. 
Associated Oil Co. Ref.5%....................J.0.. 4.0... P.0.0-f.0.. fee poo pe eee fee. 
Associated Oil Co. Notes 6% 
Hae Counties Power 6% 
Cala 


Cr a a as ec es cc es Ce i es CC i Cs OC sO ce 2 cy 


a i a es a es es Cr ss OC cc oc ce 


mba Sugar Co. 695. oc cck ts fens s ous ood be ees hee Sada eee VN ee ieee Pe cs $5 
tCalifornia Barrel Co. 6%, 1929.................).-... SON Siete eel eae, Mee ae al alata ocateraedl| ety 
{California Central Creameries 7144%%............].....[.....f....-1.....J0 0... 101 }.....)... 
California Northwestern Ry. Co. 5%...........]..... OB Pind Weel area 964)... .. ee 
California Petroleum Corp. 6144%...............].....400..-J.0..-}.-...P- 2. fee Pee fee. | 
tCentral California Traction Co. 5%............4..... 41 ]..... PN chet ce cts an dsb| vee bes 
7Columbia: Steel ‘Corp; 1st 7%. 6.605 wise degecda Weinen) ss seen sera vs eee wl enn Green ees 


cr es Oe cc cs Ot SC OC cs es Oc ee i ce Or 


a era rr ce ras Cr a eS Cs Oe es 2 es 


987! 1012 100} 100 994) 100: 
tEast Bay Water Co. Unif. & Refg. ‘‘A”’ 714% 1043] 105 | 1043) 1054) 1043) 1054] 104 | 105 
tFairmont Hotel Co. 6%. ...........0.......... 99}; 100 | 994) 9927..... OB cacalioad: 
Federal Land Bank 5%........................0.....f...0-P eee efe cee Pe eee 104} 
{General Petroleum Corp. Conv. 6%............ 104 | 1214] 119}| 144 | 134 | 152 | 134 | 153, 
tGeneral Petroleum 6%, 1928...................P0....J.....Peee ede ee Pe fee Pee pee. 
tGreat Western Power Co. 6%.................. 99 | 100 ]..... 100 | .....]....-Pe..--f. 
tGreat Western Power Deb. 6%................J.....].....J0----]---2-2 eee [eee 98}; 99) 
tGreat Western Power Co. 8%.................. 1094; 110 } 1083) 1094} 1084) 10937 1084) 10%: 
tHolly Sugar Co. 7%...........00.............. P00. fee. 997} 9931 1003] 993) %. 
Huntington Land & Imp. Co. 6[...............J.....].....J.0. 0.0.0.0 [ eee dee ee Pee ee a9 
Insurance Exchange 5144%......................)e0- [eee Pewee deepen. 1003]......).... 
Julius Kayser 7%, 1942........................0.....[....-[. 0. fee Pe fee eee dee. 
Ney Houte Gril A596 ooh cee oo adhe bad clean Gal taee beds dl oneGe bods aw Lo aeu| er eees| see! 
Key Route-Gr.UB 609 bic: ig ey seen w esawes ou opracsaes eaten, [ee eon| uae s sarc wena fee 
Key Route Gr. 1 B5%........................ 80 | 82k] 83); 863} 84] 8B5]..... SN 
Key Route Gr. 2,5%....0 00 cence 593} 6341 63 | 653] 62 | 66 65) 66 
Key Route Gr. 3, 5%.........00..0.0.0...0....... 45} 50 | 514} 50}| 5241..... ae 
tL. A. Gas & Elec. Corp. Gen. Mtg. & Coll. Tr.7%].....[.....[e0..- fo. pee eee 1O1t]..... 
TL. A. Gas & Elec. Co. Gen. 5%... 2.000000 pee fe Pee fee Pewee epee eee Pee ee. 
tL. A. Gas & Elec. Corp. Gen. & Ref. “B’’ 7%... .].....).....[ 00. fone pee dee Pee 
tL. A. Gas & Elec. Corp. Gen. & Ref.6%%, 1942... .] 101 | 1023]..... 102 |..... 1013} ..... 101 
tL. A. Gas & Elec. Corp. Gen. & Ref. 519%, 1947. 97 | 98] 97 | O71} 95] BW 953) OG 
TL. A. Gas. & Elec. Corp. Gen. & Ref. 514%, 1943 rane 
Los Angeles Pacific Co. 4% Gtd............... 764, W772... 763]... ... reo) re 
{Midland Cos. Pub. Ser.Corp.Gen.Ref.71460'A”’. Jo... .)..... Jo... J... 0 Pee fee Pee. 
tMt. Whitney Power & Elec. Co. 6%............ 104 | 1044] 1043) 105 | 1033] 1053] 1033) 104 


ce es Oe a i Ce OC Cs Oc ef a es 


rr rs cc CC Cs OC Cs Cs Cs i hc cs 


Oakland Ry. 6% Notes........................f....-h.....P.....[..... 22... bee epee. 
Oakland Transit Co. 6% (Bond)............... 90 | 93 933} 943]..... 95 

Orpheum T. & R. 7% 
tOrpheum Circuit. Cc 


Cs es cs Cc es Oe SC CC Cs Ce se Pe cs 


tPacific Light & Power Co. ist 5°... 1...) 968] 978) aad} 97 | o7ap 
{Pacific Light & Power Corp. Ist & Ref. 5°%.....]...../.....fe0.. bo... bee dee Dee I 
t 200 Income Tax pane by corporation. 
-\s compiled by the publishers from daily exchange sheets. 
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UNLISTED SECURITIES 
RANGE OF SALES AT THE SAN FRANCISCO 


“January “February *March “April 
Low High Low High Low High Low Hi 


Palace Hotel Co. 6%... .........0.0.. 000 cece 1004] 1002] 1003 
Pan American 6144%...... 000. eee eee foc eee pec e cele wee e peewee efe ee ee eee cede e- 
Petaluma & Santa Rosa 5%%..................).....[.....)....-]....-).0-. [eee Pewee bee. 
Rob N Weill @ Co: In: 670 eo sched wesesrke bcc fide cestlageaelea peal beck eee were 
tRolph Navigation & Coal Co. nT nar, een ee, Remar an aman Iemeoreren een ee 
‘Sacramento Valle ey Power Ist 6%..............]..... 
San Diego Cons. Gas. & Elec. Co. lst 5%.......].....|..... 00... 
tSan Diego Cons. Gas & Elec. Co. Ist & Ref. A6%].....|..... 9.0... ]..... p00... 
tSan Diego Cons. Gas & Elec. Co. Ist&Ref. B5%].....|.....].....].....]..... 
tS. F. Gas & Elec. Co. (Callable) 444%......... 96 | 96 
tS. F. Gas & Elec. Co. (Un-callable) 44%...... 92§| 92 92? 
S. F. & San Joaquin Valley Ry. 5%............ 1003) 102 | 1013 
{San Joaquin Lt. & Power Ist & Refg. “B’’ 5%..]..... 
tSan Joaquin Lt. & Power Unif. & coe 7% 1923]..... 
fSan Joaquin Lt. & Power 7%, 1924.............].....].....p.....]..... P02 dee pee ee fee. 
{San Joaquin Lt. & Power 7%, 1926.............J.....).....J....-]..... fone fee ee Pee ee de. 
{San Joaquin Lt. & Power Unif. & Reg. ‘‘A’’ 7%. ].....|..... 1043; 1054) 1043] 1064] 104 | 10 
{San Joaquin Lt. & Power Unif. & Refg. ‘‘B’’6%..].... |..... 995 ! 
Santa Barbara Telephone Ist 5%...............J.....).....PR.... 
Santa Cruz Portland Cement 6%...............].....].....]..... 
Sierra & S. F. Power Co. 5%...................J0.........].....]).-...P0..-[..... 080.2 doe, 
Sierra & S. F. Power Co. “‘B’ 5%..............P00...f.....f....-/..... fe. eee fee eee pee ee pe. 
South Pacific Coast 4%... 0.0... eee Pee ee dec eee pee ee. 
South Yuba Water Co. 6%.....................00....4..... 0.0.0. .)......e eee. 
Southern California Cement 6%................ P0000 .d..... p00. [eee ee Pee epee ee Pee eee g 
tSouthern California Edison, Gen. & Ref. 6%. 1013 
tSouthern California Edison, Gen. & Ref. 5°%,.1944 92} ee ee 
tSouthern California Edison 54% eh Py Bat ode § Bra che Mees th Ne anal aN Buck Kote etard caus ele waea ts Poet (eg 
tSouthern California Edison 66%, 1943...........].....J.....f.....].....f0...-1.-..- feed. 
+Southern California Edison, Gen. 5%, 1939. .... 97 | 
{Southern California Gas 5%, 1986 36 S2%c5 orcas Peetet el ech beste. oleae eden oes eee Me kasels - 
tSouthern California Gas Ist & "Ref. “A” Dope toss hoa ens leer ba eae aeaes 
tSouthern California Gas Ist & Ref. ‘‘B’”’ 50s NS GPa ld nace 8 Neca kv a eet a. ee, Pkaoeonall eavaens Ae oes y, 
Southern California Telephone 5%............. 91} 
Southern Counties Gas Co. of Cal. 8% Conv....].....].....).....[..... 0... .f. 0.0 pee fee. 
Sperry Flour 6%, 1942............... 00.02 cee, 96 
Spring Valley Water 5[%............ 000.02. c eee Pe cee epee eee Pee eee fee ee. 984] 98 & 
Standard Electric Co. of California Ist 5%.....].....].....]..... 
Standard Gas & Elec. 5%, 19381................P000..)..... fe... feo. ee Pee eee fee ee eee pee. 
Standard Oil Co. (Cal.) 5%, 1925..............J0....[.....)....-].....fe eee pee de 
Standard Oil Co. (Cal.) 5%, 1926..............[.....)..... 000... }.... gee dee ee pee dee. 
Standard Oil Co. (Cal.) 5%, 1928.............. P00... [.....]....-[....- fee epee eee eee fe. 
Standard Oil Co. (Cal.) 5%, 1929.........00...f00.0.).....-J.-..-f. 00. pee ee fee pee ee fe. 
Standard Oil Co. (Cal.) 5%, 1980.....0..00....J00...,..... p20... -f.... pee ee pee pee ee fee. 
Standard Oil Co. (Cal.) 5%, 1981. .........0... P00... ]..... Pee. dee pee ede eee pee eee. 
Standard Oil Co. (Cal.) 5%, 1982....... ed tera Merrion] Lmariny Vereranaen iniereee) (eae eae! (amen pete 
Standard Oil Co. (Cal.) 59, 1983..............J.0.........f....-[..... fe... fee pee, oe. 
Twenty Third Ave. Elec. Ry.6%..............J..0...).....Je--- fee pee ee bee pee 9 
TUnion Oil: Co. 6%: 1924: ois od osg bona reetaguons [bo26] Beaee lesen ented [ee ea oes hed ee 
{Union Oil Co. 6% 2 ached Pe 6 skins 0 Ae coh cate GW pani ese ees ee ede eee eds aeal es 


United R. R. of San Franciseo 400 Cft...00000000.0..-].....)....-]..... 56 
Uses es Trensury 45 oA eve vce en ye edtics betes Al eee yall Meee a eee eee eet tees, 
Wester Lt. & Power iy eat | 725 Ce |e, eee eee CECE, ee, neem 19 i 
TWestern States Gas & Elec. Coll. Tr. Gla Notes]. .... 
tWestern States Gas & Electric 10-yr. 6G Notes. .]..... 
tWestern States Gas & Electric “A” 65% Notes. .|.....|... iG Ir nes, ere eet ee 
yWestern States Gas & Electric 6%, 1947........].....J.....].0..-]..... 00... eee. 
tWestern States Gas & Electric 6%, 1947........].....)..... fe 000 fee eee fee eee pe ee. side 
TYosemite Valley R. R. 1st 5%. ................ 4.0.0.0... pe... |... 55 | 58 |.... | a 
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UNLISTED SECURITIES 

STOCK AND BOND EXCHANGE, FOR THE YEAR 1923 
i “May *June July August | September | October | November | December 
ow | High| Low| High] Low|High| Low|High| Low |High| Low |High| Low | High| Low | High 
«...1 101 | 1003] 101 | 101 | 1014] 101 | 1012] 100 | 1003] 1004] 1003] 100 | 1004] 1003] 1003 
RAC tA sccdlacxs dl aioe dlccaee [budianc seal eamtalietek Peake lone 96 | 964] 963| 974 
iat (Aven eeeeies| Sem arhy (ORUNAR| eR | ACANaT) SROUML OE IveRU OE, aie Naan 85 |..... til pee ere 
hl ela eons Can asoas Oe ie er AE ote boas Pa eieetied Nee all a ae eles A hoa eded BOs es a 
stig te! @ De AD 2 Sistem Sakae | ete teal SS ote Dak Sand eee oe moe eh cat ek ON inte calla oe 6G Meee a lhe eae Rhu be NG gotta 8 
Danae Norton) ety ete 1023] 1013) 1023].....).....P.....[..0..7 0000-00. Be pe Pee pee. 
POUA |) SOSSsiecoll a ceases eae Metallics oe ON 8 bolle ea occ [cu enateallie Ris esa la digs dah ahaa 933) 934 
ahs (eoteeees| Gerente (enn, (ORiay (Mie ad os (rae (ai LEA Rito 963|.....].....].....[...-. 
dowd ......-]....-f---- pee) O4bpoo..-L oo. P..e.b.. Pe 94a} gaa] 94g) 958 
o2 }.....].....]..... 901]... g2 1.....]..... 93 |..... 92 ]..... 94} 
1004] 1003] 1013).....|.....]..... 99]... |..... 993| 100 | 994] 994].....]..... 
Saha oedleatena etme dictated ade besieeltcetee Nowa ee83) 20D) 2 | 1008 ee eee 
er AR (EMCr len) piece: varie! (Neen: een (IE (OO Perce 1 ene (Pani (eecenares eters 
104 | 1044] 1033} 104 | 1033] 1043] 1034] 1044] 1033] 1053] ..... 1034]... .. 103§] 1023] 103! 
ee ene [eraiies eaiiiies Deteeay emir (aie eee 98} 983] 973] 973]..... 963] 963] 97} 
»004| 101 | .....| 101 | 101 | 1014].....|.....] 1014] 1013] .....|.....] 101 | 1014] .....]..... 
ns Meee, eee eee 85 85 86 bees a eee See ee liek Yeas we en oe esd eel ekss 
65 | 6741 .....|..... 65| 664].....|.....1.....)..... 603| 624] 604, 614].....|..... 
ee Perrre Wma Dernere (Und Dy | OOOO DENS (OU ES OIG OO +) © OO DS On DO 
"01 | 101%} 1013} 102 1002 a 1004] 101%] 1003} 101 100 | 1014] 1003) 101 1004| 1003 
viafeceeePeceec[eeeeePeeee-] 89 [o..-;...ePo... ct 908.0... OF Voces eet eas ole sass 
OO Ul ices bs eB -ca BA eran | ae Ne eek 4 eich rae Gl bee merc hae Ulead hs eeu ea ead 933| 95 
cette olde ealita tee oo alll ac crite hee lll sno) atte 2 ate Mie ctl aes, 983].....| 98% 
96 O59) O68 boc od ce leas ns leaeesalll seca eee cd Sobaslecare [iene ewan 97 97} 
seta Heel aebesenrs Ite ctl cotta ella a eateco ca etendll sath cet goia tlle cee Lt ame BSD on boace | abel neues 
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UNLISTED SECURITIES 
RANGE OF SALES AT THE SAN FRANCISCO 


*January | *February| *March *April 


STOCKS —_—— —_——|— 
Low | High | Low | High| Low | High| Low | Hig 
CEMENT 
Pacific Portland Cement Co.................... 9 | 97 97 | 98 983} 100 O83) 1% 
Riverside Portland Cement Co..................).....[.....J0...-[.... Je... 150 |...../.. 
Santa Cruz Portland Co........................f..... 100 973) 100 J] .....|.....] 0... 104 
GAS & ELECTRIC 
California Oregon Power (Com.)................J.....].....P.....[.....J. 2.00/00... fee ee. - 
Coast Counties Gas & Elec. Co. Ist (Pfd.).......].... ).....[0...J.....P. 0... S54]... .. & 
Coast Vallevs Gas & Elec. Co. Ist (Pfd.)........].....].....J.0...).....[.... [2.0.2.0 
Midway Gas Co. (Pfd.)..................0......P00..0).....p 0008: 70 J... fee. ped. 
Northwestern Elec. Co. Ist (Pfd.)...............].....,.....P..... 92 93 | 94 933) 
Northwestern Elec. Co. Orig. (Pfd.)............).....].....)....-[.....P....-[....-0 fo. 
San Joaquin Light & Power Corp. Prior Pfd..... 98 | 90}]}..... i i: eee (eeree Eee 
Southern California Edison Co. Ist Pfd.5%.....].....|.....]....-).....J...--[--0. dee. 
Southern California Edison Co. Orig. Pfd. 7%...].....|.....]-----[....-Pe ee fee ee Pee be 
Southern California Edison Co. 7% (Pfd.).......}.....).....).....J......0..-f....-fe oe. | 16 
Southern California Edison Co. (Com.)..........] 103}| 106 | 1034] 10437] 102 | 1033] 102 +} 104 
INSURANCE 
Volcan: Fir coe oie ce chaser ne Meta each ile ote d ys es es [re eee. Peres ree 
West Coast Life................0..0.0000..0....)0005. 34]..... BP. ve oalll ag acct aie { 
Western States Life..................00........f..... W4hy..... WAL... fo... 14 li 
BANKS : 
Banca Popolare Fugazi..........................)--...[.....P-0.--/.....J--..-/000. fee fe. 
First National Bank of Oakland.................].....].... | 225 | 235 7..... 225 ].... | 2330 
Mercantile Trust Co. of Calif. (New)............f.....J.....J.....)..... P20... ......f20.. de 
San Francisco Savings & Loan Society..........].....}.....].....].... Je-.--[....-J----- ees 
United Bank & Trust Co............0000.00000..$..0...f..0..fPh0.0 fo02. Pew de Pee bee. 
RAILROAD | | 
Central California Traction Co. (Pfd.)..........].....].....]....-).....J....-f.0.0-fe oe 
Central California Traction Co. (Com.).........9.....[.....J.....,.... P0000 /.--. air aie ott 
Key Route (Prior Pfd.).........................).0...]....-J00-0 400... fe... feo Pewee. Pe 
Key Route<(lst-Pid.): .3c4 cece s ered a hs Peano bao ees cee ls od ee co hoki eees ee 
Key Route (2nd Pid.) <0: 00. jecceicuse sc acdecnda Lelwislis aa. Poneed| coe coh 5S ofrayed Peden: _ 
Petaluma Santa Rosa (Pfd.)....................J...../.....fh....).....f ee. 75 1.... | rts 
Western Pacific (Pfd.).................0...0.... 561, 5841 58 | 623] 59 |] 63 57 1 OY 
Western Pacific (Com.)......................... 17 | 18 174; 194] 183) 19 16,0 = 
Western Pacific Rites..........................J0....[..... P00: ME eh eae estsceelare, Reve Aes 
SUGAR 
Calamba Sugar (Pfd.)..........................)0....f.....f80... 80 824; 85 ]..... | e 
Calamba Sugar (COM. )o.isi.cc acronis ennGaa ene |adade 352]7..... 40 40; 403].... 0... 
Ewa Plantation Co..................... aN ala ct te Bid sakes 38 | 32 | 4121.....].... 7..... ; dl 
TOMY SUR ai ce ses ocr a oe at ect ac ot tad ek Meee ted Weal ne SORE ec erase cna al hee Meet 
Honolulu Plantation..............0........0.... 394} 42 40; 53}] 46} 51 483) 32 
McBryde Sugar.......................0 0c cca ee decane. OA eake 74 qi (Bil evecsl ak 
Union Sugar Rites.........0...0..00..00........ fo occ fe ce pee fees. 30 | .40 } .27 |] SO 
Union Sugar Co. (w. as and if) (Pfd.)............].....[.....fh...-[...0 fee fe Pee. 25 
Waialua Sugar...........0.0.0..0 000. cece eee ees 304} 33 351) 37 35$| 374} 35 | 37 
WV AUK Ue 0 Spite amicus Amtana neonate tian aaa el mete Mies see e Mh ot ella d AIG 22h. 30 
OIL 
Associated Oil (New).......00.0.00. 0000. cee cee peepee ee Pee e epee ew pee feo. Pee. Ae 
Associated Oil Rites............................).....].....)....-)..... P20. .0-f....-9. = 
California Petroleum (Com.)....................f.0...]..... Pe - ee fee Pee ee dee Pee. bef 
Cambor Oil icici ein ba oe ee eanaeeh PL bG RL dada eaaews 65 7..... .62}]..... 1 a 
Claremont Oil......... i tea deg Utes Rieko tar inniodorntr capi h Duan ete atec tN Se Ee, PEN Lemar en enter l I 
Consolidated Mutual Oil........0..0..0...00..... 36 | 50 37 | .40 31 | .35 25 | 3a 
DOT DSO ON co) sors wes Bo scasersesap in: bh to Dosen We aasieonel ences en bea NEw were oo Be AO SN Goes 
Holly Development............................f00..-4.....f0 0000/00. 2.20 |3.50 [2.00 72 7; 
HOV Oise eee cy oreniriiat ot ntadhaenoveenaens alice ae ote 15 | 164] 163) 25] 193] 24 
M.J.& M.& M. Cons ...0000.000.............. fe... dd. O05 O41} 05 
*As compiled by the publishers from daily exchange sheets. : 
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: UNLISTED SECURITIES 
STOCK AND BOND EXCHANGE, FOR THE YEAR 1923 


*May *June July August | September| October | November | December 


984| 982 97 | o74].....].....J..... 

athe eee sale dace eaeass 16 |.....|.....]..... 

ee 100} 100 |..... 

...., 85$] 854] soa}... |.....f....-10..-]....-) S5a]p.....) 854 
Cady BGG ies lice o | accent lecedeee | end onsldaaaalll cased ixearel lead Sites 
hl Nehee FOE inca kane levee bcraoe Pong’ lesen 
aver 923 oa}... |... do... 

COW, RO ein Deeeey 1024] 1027].....|.....] 1023 

Pee Pa rere [karte enn ees 1044 1014 

102 | 1023 103 | 101 

oo abp Lp eb a de aap. 
seas babracacatll bir NecceD et afeal| teres 15 

...{ 230 Fo...) 230 Poo 231 |.....|..... 

pec Peceeeheeeeepoo.--| 1800 fooc 0b po oe. P40 [140° 
Sees |e Oe ear araiern Gee 
ee oa |g oe ee meee 
aed Pagal cand eee ee 
164| 18} 163] 14 

seer) area (aaa ore beeeel (eee caren cere Coes Corer bree Dees 
a ae el laa (esa eal aaa deal ag 
aa! ag Veal aa | ag Pe es gore aia 
a7| 29 ].....).....4..... 1 een ee  Miereeeaes) (Rea! Meera 
61 aa [ae l cae | ge ae | apt ai bac bay bar hae’ 


ee ss es ce cd Ce i , 


1.25 [1.723]. 75 |1.00 | 55 
133} 16 9 
.03 | .06 


es ee ss eC 
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UNLISTED SECURITIES 
RANGE OF SALES AT THE SAN FRANCISCO 


STOCKS 


Low | High| Low | High] Low | Hig 
Palmer Union Oil (Pfd.)........................ : to a nel CEN! eee RIOR) etRueen, vier 
Petroleum -rators ASSM...................08. xO | .61 | .39 | 52 .40 : 
Shell Union Oil Corp. (Com.)................... 1332} 163].... |.....]-.... las 
Shell Union Rites..............................).....[,.....9-...-).....960..-]..... iecected te tnd 
South Penn Oil Co.........................020-4e--.-[.-.-. fe... }.....$.0..-/..-.-) eee. eae 
Standard Oil of Calif. (New)....................9 GOd 62 Jo. 2 doo pee tee. ee ae - 
Standard Oil Rites.............................)P00...[.....P0..-4..... 3.65 4} 3): 3 
Transcontinental Oil................... Sat eae 113] 13 113} 13} 92, 12 
U.S. Pet. of California.........................J....-]..... .35 (2.40 [2.65 (3.15 ) 
U.S. Pet. of Wyoming.......................... .65 | .72 71.05 2} 212 2 
WV COCO ies io he one ora ele acid ant Bie, yous nae eae Paes euncatae wwe Maat NC tca tg 273) 3 
Wilcox OMe i ed bi Ode oh CAE ER Ae 8d ote Rew ea eddle eke Wwe Haleo teal cane leeds 5 other allt iod 2 
MISCELLANEOUS 

Albers Bros. Milling Co. (Pfd.)................. .:..| 8&8 86 | 87 ]..... ST 
American Factors:...cicc4i ics eobanaye 1b004 455828 Poa ve haw sel eavad|e dose baa ees otal ea ee 
American Foreign Trading Corp................]J.....}.....P.0.........P00..0.4..... 
Auto Specialty Co ee ee ee eT ee Pees Perera, (fee eee) Rr) (oar eee eee ce ee eee 
Bancitaly:-Corp:.i6v2 okscueredeusarweg wa derccesue Gee Nie Sioa oes eee ahs lie et 119 | 124 
California Consev. (Com.)......................40....|...-- -----[..-.-]--.--f-00-- ee eee 
California Wine................................].....]..... 70 | 75 74 | 75 §24.55 6 
California Wine Assn. (Pool)....................].....].....J.....).....J.....)..... | 
Central Leather (Com.)........................f.....[.....P0....[..... 0... .,.....P....-]0... 
City of Paris (Pfd.)..... Sie toa EAN a oy tek as ee Sicdlin, Sol tte tds Union coatveredo sca Es absae < OO Vesna gs 
Cityot Pare: (Come) ick in san couta tne Peas Cae ole Sea oe Med ae hla ee ae ea eee ee: ee 
Cypress Lawn Cemetery................... el Se Mace RecN aS cick ca. Wed ule eee ee Ae lees 
Durant Motors of Cal...........................)0...-[...0.fe ee doce ee Pee ee ede ees gn vo all 
Engels Copper Co................0 000.0 e eee. 1.35 |1.50 13] -1g]2.05 (2.200 [ ..... 2.13 
Engels Copper Rites............................)0-... 50 | .70 | 90 f..... 1.05 ]..... 1.12 
Gas Consumers Assn.........00.0. 0000000 cee eee Pee eel cece Pee cele ccc e Pewee cde wees ee ere 
Globe Grain & Milling Co. (Pfd.)...... gEelicd to tse PAS Sete Satya Mlade ood [leita di Mata ll eats Seiten eee 
Globe Grain & Milling Co.......................f0000. i a Coen en! (RN (eee (emery, paren 
Golden Gate Ferry.....0.0000.0.0.00.........020- fee ele ee ee De eee. 81 f.....] S81 P.....].... 
Goodyear Tire & Rubber Co. of Akron..........).....).....f0...400...f00...]..... Mee le ag 
Goodyear Tire & Rubber Co. of Calif. (Pfd.)....]..... 85 812} 861] 8S | 8 854, & 
Great Western Electro Chemical Co. (Pfd.).....].....].....f0....].....0..... 40 [..... 4s 
Holland Land Co........00..0.0.00 0.00.0... cee eee Pee eee 60 |..... 59 59 | 6O]..... 5y 
I. Magnin & Co. (Pfd.).........................)0...-[.....f.....[..... 08...) 97 Poo.. Wi 
Matson Navigation Co.........................).0... | fj (0 San (Daren coeeneey pare nen (Pea ee) |e 
Merchants Exchange, Inc.......................J.....]..... Poo e ee feee ee Pee ee fee e ee pee e cele ee. 
NMexX1€AN AGO isscs kta bee het wenn nuis egion ies le ginal ued eee 32 ae o || easatel |b oak ee ae 
Moorhead Laboratories......................... .0O8 ; .10 ]..... .08 | .08 | .13 08 | ol 
Noble Electric Steel.......0.0..00.00.2.0.0.0..0....40.... ODN ihe erate erties | hk eg en ee 
Oahu Railway & Land Co......................].....].....).....4.....)..0-- 115 J ....., 128 
Orpheum Circuit Conv. (Pfd.)............ a) cee 90 fF... 90 J...../..... sare NS 
Orpheum Circuit (Com.).........0.............. fe... ,.....f2....,....-4.00.. IS f.... | _ 
Orpheum Theater & Realty (Pfd.)..............].....].....f.....[....-P.-..-f. 0.08 ans 
Orpheum Theater & Realty (Com.).............]. Sra ta es MG ape ate We ak ott eee ose ws Secs lbs 
Owl Drug Co. (Pfd.)......000.0000000 000000004. 1023) 106 | 103 | 105 | 105 | 105j] 104 | lon 
Owl Drug Co. (Com.)..........................f0....[.....f00.-. 85 [.....J..... a ee, 
Phillipsborn. (Com: ) ccs. cn2.08 oscars eon hace cdo Perea lieeek basen heiealeeens : 
Raphael Weill & Co., Inc. (Com.)...............J....-4..... 4.2... SE ieee dla ced emus. Rsssae 
Realty Syndicate “B’......00000000000..00..... 90... 4.0... )..........$20..-f0.. 2 Pee. 
aperny PGR CP 1G: ows s cites tc alrech oth anelevreteies Ati ale veaial enese Us cee letatean Maes ap ou’ Waeyes QO 

irden Packing Co. (Com.).....................]..... 36 7 40 | 4237... .]. ere Maree aS 
Western Group Securities (2nd Pfd.).......00....J.....[.....f.0..0).00.0f Pe 
Western Water C046 6sci cs ena ahh oka Slee eulawesallded ale aa ccd pocua ine net bake cleas 
Zellerbach Paper Co. (Pfd.).....................f.....] 100 Po... ./..... Je... 400... Coa oleae 
Zellerbach Paper Co. (Com.)...................].....,.....]..... So an eee eee ie 4 YW 


*As compiled by publishers from daily exchange sheets. 
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UNLISTED SECURITIES 
STOCK AND BOND EXCHANGE, FOR THE YEAR 1923 


706 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


BONDS 


. Government Ist Liberty Loan 34%........ 
. Gov. Ist Liberty Loan (Converted) 41%... 
. Gov. 2nd Liberty Loan (Converted) 44%. . 
. Gov. 3rd Liberty Loan 44% 
. Gov. 4th Liberty Loan 44%............... 
. Treasury 43% (1947-1952)................. 


qcacacac 
LARNRDRRNNR 


;. . Treasury 4% 


es 


» DROGBULY 4471920) cones eh ie eoeat ge eratadedeke ls taaslee ses bad ac eed tee sch awechuiees 


a a i i rs oe a 


State of Calif. Highway 43%, ee ER tt memes Peemanee | MNETRY [RORTeEen Rete. omen (Cmente an Dane 


State of Calif. Highway 42%, 1962 
S. F. City & County 44% (1925 


*American Factors Ltd. lst Mtge. 7%............ | 1023] 1034 1034} 1033 104 
Associated Oil Co. Notes 6%................... 973| 984 97%} 984] 972 
Tay. Counties Power Co. Ist Mtge. 5%..........].....]..... 98}; 98) O97} 
if. Central Gas & Elec. Co. 6%..............).....J..... 78}; 98 

*Calif. Elec. Generating Co. ‘‘A’’5%.................[.....000...[.....f00.. 
*Calif. Gas & Elec. Gen. M. & C. T.5%.........]..... 984] 984| 99 99 
*Calif. Gas & Elec. Unifying 5%................. 963} 981 974) 978 97 
*California & Hawaiian Sugar Refining Co. 7%... | 1053| 1064] 106 | 1063] 1053 
*Calif. Oregon Power Ist Ref. Mtge. Ser. CA? TYG ote 107}; 1073) 108 
*Calif. Oregon Power Ist Ref. Mtge. Ser. ‘‘B’’6%..]..... 994] 993) 99H 99 
*Calif. Oregon Power 20-Year S. F. Conv. 7%....].....[.....).....[....-fhe.0 doo pee fee. 
*California Petroleum Co. 64%. ................. 953; 964) 964) 97H 96 

California St. eye R. we il OOo ses cute h cee’, Sioa Ela leas LS keos le eeael HEAR oot 
*California Tel. & Light Co.6%.................f0....f..... 102 | 1024 102 

*City Electric Co. 5% REG pled ate Weis ade tatta ots Acne Go eHML Pah de cee 923) O3H..... 

City Investment Co. Ly Ee ee ee a ee Ck ener: 924; 933] 924) 934 93} 
*Coast Counties Light & Power 5%..............}.....].....0.0..-]..... 88 

Fast Bay Water Co. tat Mige 666.0 98i/ 99] si] 99H 973 

*Engels Copper Mining Co. Conv. 7%............].....[.....J.....]....-B 00. [00.07.00 bee 
First Federal Trust Co. 5%.....................).....[....-[.....[..--6f.o-.0feeee Pee ee dee. 
*General Petroleum Corp. lst Mtge. 7%.......... 1043) 1054] 105 | 105# 104] 

*General Petroleum se Notes 6%............. 954; 973] 96 | 97] 96} 

*Great Western Power Co. 5%................... 912) O3H..... 93 | 92} 

*Great Western Power Co. ee ter Mtge. 7%.. 104 | 1064] 1032) 1043] 102] 
Home Tel. & Tel. of Spokane 5%................[..... 932)..... O3H..... 

*Key System Transit lst Mtge. Ser. OB Ooo gee lecgans|icledo tl dane aaa sea (eae eae eeu oS 
*Key System Transit Gen. & Ref. ‘‘A’’6%.......].....J.....[00...[.....P..0 fo... Pee pee. 
*Key System Transit Gen. & Ref. ‘‘1”’ 50%, ee ee ey eee keene, Pirenmery [eet corres (renrame (zereree oe wae 
Los Angeles Electric Co. 5%....................J.....[.....f 0... 99 

*Los Angeles Gas & Elec. Co. 5%................]..... O73..... 98%] 99 

*Los Angeles Gas & Elec. Corp. Ist & Ref. ree oe 963) O7.....]..... 953 
*L. A. Gas & Elec. Corp. Gen. & Ref. Ser. ‘‘A’’7%.]..... 102 ]..... 102 |..... 
*L. A. Gas & Elec. Corp. Gen. & Ref. Ser. Bach, 103 | 1033 1033] 1044] 104) 

*L. A. Gas & Elec. Corp. Gen. & Ref. Ser. ““E’’ 53%]... 20/00. ...00......-P....]..... feeb eee 
*L. A. Gas & Elec. Corp. Gen. & Ref. Ser. “F’’ 54%]... fo. oo po pee ee Pee. 
*L.A.Gas& Elec. Corp. Gen. & Ref.Ser.D,G,H,6%].....).... 4.0... 4.0.0.0... f.0... pe... fee 
Los Angeles Railway Co. 5%...................[.... 89 

Los Angeles Railway OP OG piece Mastic teeta th as Pec betel ree 75 

Los Angeles-Pacific R. R. 1st co Mtge. 5%....].....J.....00.... 87 

Los Angeles-Pacific R. R. of Calif. a Ae aCe Sern (Param (ean ah Fea DARN) (ver trseee| Per [icine ne. 
Market St. Railway Ist Cons. Mtge. 5%........ 95 | 9923) 99%) 99H..... 
*Market St. Railway Coll. Tr.6%...............0..... 100 [..... 100 

*Market St. Railway Ist Mtge.7%..............J00...,.0..-0000 40... .pee. 0 fo pe. 
Miller & Lux Inc. Ist Mtge. 7%................. 1024] 10337 1 1034; 102} 
*Natomas Co. of Calif.6%............0.0...00... 491) 51] 484) 493] 46 

Northern Calif. Railway 5% ee eee Re ee | Cneeee, Re (ane Ree 98 |..... 

Northern Railway Co. lof Calif.) 5%............].....1 100 J... 99}..... 


*2% Income tax paid by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1924 
May June July August | September | October | November | December 
Low | High] Low | High] Low | High] Low | High| Low | High Low | High 
99-27 | 99-30] 99-31 | 100- 15] 101 -11/ 101-19] 100-19) 101 =| 100-24/ 100-26 100-26] 100-29 
100—4 | 100-15) 100-21} 102~3] 101 -26/ 102-20) 101-24) 102-16] 101-13) 102-18 101-16/ 101-24 
100—2| 100-14] 100-24) 101-191 101-11/ 101-27 100-27) 101-22] 100-29) 101-4 100-20) 101-1 
100-15) 101-1] 101 = | 102-5] 102-2) 102-14 101-27; 102-16] 101-26) 102-€ 100-30) 101-10 
' 100-7} 100-28] 100-26/102-111102 | 102-21] 101-25) 102-23] 101-28) 102-22 101-17| 102-2 
1101-24) 102-18 103-4) 104-29]105 | 105-15 104-21/105-16] ..... 105 [.....[.....).....)105-14 22... 105-15 
ium iia|ivoxe eb ehtcas OOH sg ethivets ah Seow bent ie | esas Pees | Ae ak Al een dloosyeeb bas gees 
Rees beeen eer eee ener LOOM eset atria haa ore odes Sexe P ation laakk ool oan teers 
SB rad ABO Ne cet nt eee ohtrs biel ete doe esate elated Awe eeGael wes lowe a aad eae nein’ 
aed BOE shirt rk Kb Mere halle Sue toaees [erage alll aaa eas tel aee othe weal oe afd a ob en Mtn acaises 
103 | 1033] 1034] 1034} 1033] 10332 103 | 1032] 102%) 103}/ 103 | 103%] 1023] 1034]..... 104 
983; 991 99 | 1004] 100 | 1014, 1003) 1014] 1003; 101 101}; 1013 
ee O8 Hiei OOM ose Sects Paclees |) DOO wicicllieadliaeeed awe al dededs |aceed adade eye. 
pete oA Meek ls Beek Meo ass V cats ces ee ok font saees Ato Sed al Ue re ote So ll ate a oaees i eed A ee 100 
ee Ob acre ee eek she A Blasalise eke thee sla ala eee le tee dew ad bah bot belo saws 
et eee 991; 994; 9934) 100] 993) 1007.....; 100 .....] 100 
| 973) 98 973} 99 972; 993) 983; 993] 99 | 993 99 | 993 
105}| 1053} 105 | 106 | 1053) 106 | 1064; 108 | 1064] 106} 106 | 1064 
Peet 1073] ..... 107%]......].....J 00... 108 | .....].....J 1083] 100} .....} 100H 2... .J..... 
| 98] 99 99 | 992] 994) 100] 1003] 1002] 99]) 100 101%} 102 
Kegel be Reo Rxbec 2c et gad eae eects 1014} 1023] 1013] 102 104j| 105 
| 97 | 97H 97}; 98]..... 983] 993] 1004] 100 | 100} 1004] 101} 
1014/ 101H..... 1024]..... 1014) 102 | 10237 101 | 102 102 | 1024 
eee eee O62) OG coxc becta Ite el) OF Accs) etua sbtesede laced Dele. Piel oekes.s 
| 944) 953] 943} 954] 954) 964) 96} 963} 97 97 | 98 
| 864! 87H] ..... 87 ]..... SF Pie: RIAL execs lb ncotaeesy dl” OO wi aschiau's faved akon 
| 973] 98] 984] 993] 994] 1003] 994) 1004] 100 | 1002 100 | 100] 
Bele bees UE cardnce ltt ais. a ieee Aaa ea ell ae ee. ste 103 | 1004} 102 1053} 108 
| 105 | 1053] 105 | 1052] 105}] 1064] 1054] 106 | 1054} 106} 1053| 105] 
965) «(97 963} 98i] 984) 100% 100 | 1003] 1004) 100; 1003) 100} 
| 924} 933] 942) 954] 943] O5H..... 954, 95 | 953 95 | 95} 
103%] 1033] 1034] 106 | 1054]; 106 | 1053) 1053] 1054) 105? 106 | 107 
' 938 | 9441..... O34).....]| O5F..... OG etic tl ea Nl oes oa eta ll aotestalll sat Ge 95 | 96 
beater Nlatete teal dawieh awl eataclad 101§| 1023] 101}; 1012] 1014} 102 1013] 101; 
Sere: eee (eeeece corer 873} 88H} 88 | 899i] 87) 89 891; 90 
) eeerran ee eres Eee 78 | 794 793) 814} 78) 794 764; 78 
hea OOH .....| OO4F.....].....f.....]) O82P.....) 100 ng teie tl gig f 
97 98 | 984) 973) 98 984; O8i]..... 983 983} 99! 
_...{...... 102 | 1023] 1023} 103} 1033] 1033] 1023) 102; 1023/ 102; 
} 1033; 1044) 1033] 104}, 1043) 1057..... 104}] 1044; 105 1043) 105 
mlavand thee eee Be) Sha atl Pa cea aie asks ae Ne ete Gl gees NR wee Bs 95 96 | 96) 
6A aAllatracaag Aled oie [enters Warde hen Seestanrg Maat cs atl en ate Meera 96 96 | 963 
SS, Oe! eae Rare Saree Oe wee ee Geena Mee 1004 101 | 1012 
ests: ign Seas a ats D2 be eg sae, aang a eae Ae OAR) O07} gases hcl oe oe ee ial ae Sota 
eit hl enters 7h: 4 der’) | Permen aera [Eeeeere Nereen| Mrmreaeeel ere mon) Derren: an Leow 
eee wee Leet OOCees2 > 902 | sect 242 Pewee esses sabia ala ae 
ere BOF ccna eke Se oaileewta eae CBOE acces eae ee leans betes cicieeel tossed oa 
4 992; 997} 991} 99237 9931) OOH ..... 984} 982 993) 100} 
{ 1003! 1013] 100j/ 1023] 1024) 103 | 1023) 1034] 1023; 103} 1023) 103} 
: 453) 46 454; 464] 45 | 508 51] S847 51f) 55} 563) 594 
eho Sages dll Bodg Sonor ears 1007 .....] 100$}......].... 9 ..... 100}; 1003 
LacGees Baad Wnderacte 1003].....]..... 1014} 102 | 101j) 102} 102 983! 99 
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January | February | March April 


BONDS —— | ——_ ,——_- 

Low | High} Low | Highi Low | High! Low | High 

*Northern Calif. Power Co. 5%......... Pe eee Se 98 | 98 | OOF .....| OB T.....f..... 
*Northern Calif. Power Co. Cons. 5°%............ 95} 46954 O52..... 96 }..... 95} 
Orpheum T. & R. Co. 6%............00.00.0 00005. 98 | 99] 981] 98H 98 | 984] 98)] 99 
Pavific Electrie Railway Co. 5%................ 823} 83] 844] 842 84) 864} 854) 86; 


Pacific Gas Improvement 4%...................)0....f....-B oe. fe eee Pewee eee Pee eee. 
*Pacific Gas & Elec. Co. Gen. & Ref. Mtge. 5%..1] 91 | 923 92] 92% 9132) 9281 91 | 923 
*Pac. Gas & Elec. Co. lst & Ref. Mtge. Ser. A7%. | 106}| 1074] 1063) 1073] 1063! 1074] 1063 1073 


*Pac. Gas & Elec. Co. Ist & Ref. Mtge. Ser. B6%. | 101 | 102$ 1013} 1023] 1014} 1023] 1012] 102} 


*Pac. Gas & Elec. Co. Ist & Ref. Mtge. Ser. C 54%].....].....[. 0... 967} 964; 962] 95 | 96} 
*Pacific Tel. & Tel. Co. Ist Mtge. 5%%............ 963) 97%] 97 | 973) 963) 97%] 963 ; 
Pacific Tel. & Tel. Co. Ref. Mtge. 5%.......... 91}| 924] 914) 924] 914) O17] 91%] 92 
*Paraffine Cos. Ist Mtge. Ser. (1924-26) 74%......].....].....J.....].....[...-. 1013].....|..... 
*Paraffine Cos. Inc. Ist Mtge. Ser. (1927-28-29) 74%] 102}| 103 ].....]..... 1033] 1034].....]..... 
*Paraffine Cos. Inc. Ist Mtge. Ser. (1929-30-32) 74%].....]..... 1033] 104 ].....).....P....07000.. 
*Paraffine Cos. Inc. lst Mtge. Ser. (1930-32) 74%... ].....].....J0....[.0...f 0... 104 f.....]..... 
*Paraffine Cos. Inc. Ist ee Ser. (1942) 73% vere 105 {1053 | 1053) 106 | 1054) 106%] 10g | 106; 
Sacramento Elec. Gas & 7s | Ae 98}| 99}.....4.....p00... O84}... 04.0... 
San Joaquin Light & Bower Co. Ist Mt ge. 5%. 951) 971 97 | 983 97) 98 1 964) 973 
*San Joaquin L. & P. Corp. Ist & Ref. Gore i as 6%. 101 | 1013]..... 1014)..... 101 }.... | 1013 


*San Joaquin L. & P. Corp. Ist & Ref. Ser. ‘“‘B’’ 6°. 973} 98 | 982) 102} 983) 99 | 983) 98) 
*San Joaquin L. & P. Corp. Ist & Ref. Ser. ‘‘C’”’ 6%, 98 | 993] 993] 994) 993] 99%) 993 ' 
*San Jose & Santa Clara Co. R. R. 44% 


ee es ee SC a cs ce a Oe es res [a ar ir 


Sierra Railway Co. of Calif.6%................).....)....-B.0...).....B..0..f0...2 02 foe. 
*Southern Calif. Gas Ist Mtge. 6%............... 973} 99] 983] OBH. oof... 981| 98! 
*Southern Pacific R. R. 1st. Cons. “gtd. 5% sicheeis bee Mites coe- Vaso Arai See ktca lS eae ol saree decease a 
Southern Pacific Branch Ry. of Calif. 6%....... 108}| 108j]..... 108 J.....].....J..... 108; 
*Southern Pacific Co. lst Ref.4%............... 86 | 862] 85}| 86H 85 1 862] 853 ; 


*Southern Pacific Co. 20-Year 4% 
Southern Pacific Co. 20-Year Conv. 5%.........].....].....J.....[....-B0.0 doo. pee pee 
*Southern Pacific Co., C. P. Stock Coll. 4% 


cs OO i Cs Or i re 


ee es CC i es OC er ee os (ee 


*Southern Pacific Co. S. F. Terminal 4% ....| 82] 83] 823/ 834 82}, 88 32 
*Sperry Flour Co. Ist eee 6%. ....00.. peas 943) 953] 95 | 953 951] 96 933] 95. 
“8 ring Valley Water Ist Mtge. 5%..............J....-]-.... Pe. . pee pee Pee Pe Pe. 
nion Oil Co. of Calif. 5%...................... 947; 953) ...| 9B]..... 96 964| 97. 
*Union Oil Co. of Calif. Ser. oe, ad ee 994; 1013] 100]| 1019 1002] 1014] 1003) 101. 
*United Gas & Elec. Co. 5%.....................p....[.....4.0.0....0.0..- 00.00. Bee bee. 
*Valley Counties Power Co. 5%................. 981; 98i]..... or) eee Ce 98 
*Western Pacific R. R. Co. Ist Mtge. 5%........ 79 | 83H 823] 833) 824] 854] 843) SS 
Wilson & Co., Inc. 10-Year Conv. 6%. ..........].....J.... fee. dee... 85 | 9O].....1.... 


*2% Income tax paid by corporation. 
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STOCK AND BOND EXCHANGE FOR THE YEAR 1924 


May June July August | September| October | November] December 
Low | High Low | High| Low | High} Low | High Low | High Low | High! Low | High] Low | High 
pee Maiowe Nn lal eee tasks bug alReek elon ee. 100 |.....| 9O2].....}.....f.0.0...0... 
Eacagss 964].....| 973] 973] 982] 98 }} 972} 98 | 98 | O83].....| O8R].....]..... 

984! 984] 97} #1 1003] 100 | 1004} 100 | 1003] 100}; 1002] 101 | 1023] 101 | 101} 

854| 86 ]..... 86 ]..... 863] 86 | 874] 87 | 874]..... 88 | 883} 897 88 i 
Wess low 95) Peace} Oot vie al) OOP a weae lewsaeeoetelh OO. owe e ls 2c beaten aad heaca a) suman 


954| 95%/..... 95} 4] 983] 973] 983] 973] 98 $1 9771 973] 983] 973] 983 
973| 98h 99 | 98%] 99} 993] 983/ 993] 901| 993] 99 994] 993] 993 
914| 92 | 924| 94] 93%] 933] 913] 933] 92 | 93] 923 93 | 933] 923| 934 
Rey 101 |.....| 1013].....| 101 |.....].....] 1023] 1024].....| 1019).....].....]....-f..... 
ied eee 1013} 1034].....] 108 |.....].....J.....[.....p....-[....- ff 102g ooo. 
104}! 1044]... 1054)... 1054]... 1053] ..... 105 |.....].....]..... 1053|.....|..... 
1053] 106}] 106 | 1064] 105%| 1063] 106 | 1064] 106 | 1063] 1064] 1063] 1063] 1063] 106§| 1062 
ee 983] 99 | 998].....| oO41.....].....1.....] 903].....].....] 100%] 1004].....| 100} 
ate 963 97 | 97 | 99 ].....]...... 973] 98 ].....].....] 98] 9841 983 

1014] 1013]... 1023] 1023! 103 |... 102 | 102 | 1023] 1023] 1023f.....]..... 102}} 1024 
987} 99%] 99 | 9941 1004] 1002] 1004] 101 | 100 | 1004] 100 | 1004| 101 | 1013]..... 1003 
994] 997] 993] 1004] 1004] 1014] 101 | 1013] 1003] 1014]..... 101 | 101%] 1013] 1012] 1013 
ce 981] 984/ 992] 992] 1013] 101 | 1014] 1003] 1013] 1014| 1024] 1023] 103 |.....| 103 
tease 1093|.....| 1003].....|.....].....[.....).....[...-Pee.ee | 2 Poo Pe po. 
86}| 873] 871] 90 |..... 803]... B04 88 | 893] 89 | 89o}]..... 894] 874! 8s} 
824| 834] 844/ 85 | 857! 86].....].....].....,....p.0... 843] 844] 854 85} 
914| 934] 924] 944 95 | 944] 95 | 944] 953] 941 95 | 943] 953] 942! 96} 
95}| 954] 954| 973] 963| 973] 963| 974] 963] 96%] 968] 963] 963! 973] 97] 97: 
11 904] 983/100 | 994] 1 993; 1004] 9921 1004] 993) 100 
1003} 1013] 1002] 101%] 1014| 1023] 102 | 1024] 102 | 1023] 1034] 1033] 102}] 1033] 1023] 103 
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710 WALKER’'S MANUAL 
RANGE OF SALES AT THE SAN FRANCISCO 
January | February | March April 
STOCKS —— —— |——_ —)—— 
Low | High} Low | High| Low |High| Low | High 
WATER 
Kast Bay Water Co. A (Pfd.).................... 82 | 85] 8&4 | 854] 854! 877 85 | 86 
East Bay Water Co. B (Pfd.).................... 71) 74] 72) 73 714) 75] 73); 76 | 
Spring Valley Water Co.......................4. 821; 84H 843, 87 863} 88 85 | 87j 
GAS & ELECTRIC 
California Oregon Power Co. (Pfd.)...............]..... 93 ]..... G5: beiwss 95} 943) 96 
Coast Counties Gas & Electric (Ist Pfd.).........J.....4.... [.0...[.....P....-4.... e000 fee. 
Great Western Power Co. (Pfd.)................. 973; 983 9743 98 97 | 98H 97 rn 
Los Angeles Gas & Elec. Corp. (Pfd.)............ 90; 92] 90] 913] 90; SOW 91] 913 
Northwestern Electric Co. (Com.)............... 203} 21H 21) 22 7.....).... 4.0... 22 
Pacific Gas & Elec. Co. (Ist Pfd.)............... 883) 91] 88%} S9Ot} 89] SO] 883} 90 
Pacific Gas & Elec. Co. (Com.).................. 3} 958 93] 95 92; 95] 91} 93 
Pacific Lighting Corp. (Pfd.).................... 793, SO] 75 | 78] 77 | 79H 78 | 79% 
Pacific Lighting Corp. (Com.)...................].. Kult. galletas alee e uae ag dal is oe eee 222 
San Joaquin Light & Power Corp. (Prior Pfd.)..... 967; 983) 962] 98i] 97 | 98% 974) GR} 
San Joaquin Light & Power Corp. (Pfd.).........]..... 90H 95 | 953]..... 9OH..... 88} 
San Joaquin Light & Power Corp. A7% (Pfd.).....].....)....f....-).0.. 000 0...,0000B fone. 
San Joaquin Light & Power Corp. B6% (Pfd.).....}.....).....400...J.....f0....)...0. 0 ed ee, 
San Joaquin Light & Power Corp. (Com.)........]...../..... 343, 35 | 30) 32] 27! 29 
Sierra Pacific Electric Co. (Pfd.)................J.....).... P00. CORA oeiealix cs wb eeene eas 
Southern Calif. Gas. Co. (Pfd.)...........0......)J....0)00.. peepee ee ede Pe eb. 
Western Power Corp. (Pfd.).....................f-....J.... fe... fo... F2 000-0 pee. SO: 
Western Power Corp. (Com.)....................]-....]....fe...-/.....0.0...,.0.. Pee eee. 
RAILROAD 
Key System Transit (Prior Pfd.)....... Shee ied taca hiaa | aged oe ene dca ateaes o Pctacs Selita? alacant Yess 
Key System Transit. (Pfd.)......................J...0.[....4B 000.00. pee. ee 
Market Street Railway (Prior Pfd.).............. 653, 66] 53) 65 ]..... BO Poedaates 
Market Street Railway (Pfd.)...................].....[.... Je... 8 7 ees eee ene 
Market Street Railway (2nd Pfd.)...............J.....).....f.0... 74: ae (Serena eee iee (Nee ee) [renee : 
Market Street Railway (Com.)..................J0....,.... fe 0... Ou tcals sawed aieecasawe 
S. F.Sacramento R. R. (Pfd.)...................)..... 254 28! 30 25 | 30]..... 19 
S. F.-Sacramento R. R. (Com.)..................].....J..... 1} +] (eee ee ay 
TELEPHONE & TELEGRAPH 
Federal ep cpepe COR Ae cee ah ooo et bas 6}, 73 63) 74 53} 7TH 54) 6 
Pacific Tel. & Tel. Co. (Pfd.).................... 923; 95] 933) 95 | 90}; 95] 883) 913 
Pacific Tel. & Tel. Co. (Com.)...................]..... 086 a eae eRe | (ORR (OTIC) (Mem ein Dene a 
Pacific Tel. & Tel. Co. Rites.........0........0.J.....f.... 8 000.0 pee, 12 | .35 
Telephone Investment Corp...................... 19; 21} 20; 21 ]..... 2039 203 21 
INS CE 
Fireman’s Fund..................00 000000000 ecu 338 | 369 | 360 | 365 | 362 | 365 | 360 | 365 
Home Fire & Marine Ins......................... 274| 293 253) 28 «| 20H 264) 27 
Title Insurance & Guaranty Co..................f.....J.-...f.-..-[.....$00.0.-/.0.. Qe eee beeen. = 
West Coast: Tife Ins; COs os poe kg oho sks CE Ko hea elo eee Pea Sea call Os mies eee, 
ANKS 
Anerican Bank of San Francisco................. 130 | 1303] 1304; 132 | 131 | 131H..... 1314 
Anglo-California Trust Co....................... 00... 190 ]..... 195 [..... 200 ]..... 200 
Anglo & London Paris Nat’! Bank............... 158 | 162 ].....)..... 1574} 158 | 155 | 157 | 
Bank of California, N. A..............0..0....... 202 | 203 | 203 | 2034] 202 | 202H 201 | 202. * 
Bank Ol Uta Visca te curwnsacn vet pune euees 2a Bhd 228 | 230 ]..... 228 |..... 228 | 228 | 228} 
Central National Bank of Oakland...............].....].....J.0..-,....00. ees eae! eee meee 
First National Bank of San Franciseo............].....]..... 224 | 225 | 210 | 2178 210 | 212 
French American Bank.......................... P00... [..0. [ees ccdee ee Pe eee ede cca abeeeeele cece 
Humboldt Bank..................00..0..........]..... 7.4 1 (ieee Dera (eee Ovens (pererenee, canara 
Mercantile Trust Co. of Calif....................J.0... 249 ]..... PAS Weccace eaten Pewee 247} 
Union Trust Co.................0...... ee eee eee ee, Cen enraee! (open heme ee (Denne eae: 
Wells Fargo Bank & Union Trust. Co.............].....]..... 1973] 196 | 200} 195 ; 197} 
Wells Fargo Nevada Nat’] Bank.......0.0....... TO WATS ihe Saale Pedal a oa bae a04 | a 
SUGAR | \ 
Alameda Sugar Co...0...0 0000000 eee 10 | 109 91] 10 97; 1047 9° IOlt 
Calamba Sugar (Pfd.).............00000.00.0..... 78 | 783} 783) 823] 80%) SI 75k: sO, 
Calamba Sugar (Com.)......................0... 40 | 45] 45] 57 57 | 58] 55 | 37 4 
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712 WALKER’S MANUAL 
RANGE OF SALES AT THE SAN FRANCISCO 
_ January February March April 
STOCKS —_ :-——— 
‘Low Higt low High Low Higt low High | 
Hawaiian Com’! & Sugar Co..................... 46 | 50] 484 518} 48 | SOU 46}! 48) 
Hawalian Sugar Co............0..-.0.0 00022 eee. 344) 36] 35} 37 36 | 374 35 | 36 
Honoka Sugar Co............................... J... | enero aeeston (perrrerett BS lenect 24 
Hutchinson Sugar Plantation.................... 134, 159 15] 16 15) 152..... 15 
Oahu Sugar Co.........0.0000.0.000..000 00020 354] 374 362) 394] 36 | 372 35] 36} 
Olaa Sugar Co... 0.00... ee 7h 7} 7h 8h 73,00OCO7H..... 7 
Onomea Sugar Co... .....................2.0000. 45} 48! 48 | 4921 481) 49) 443) 46} 
Paauhau Sugar Plantati TONG 4 sence oe, hep heads 12H 12} 15 123| 14 ]f.......... 
Pioneer Mill Co..2.......0.00000 0.00 .000.00.0.000.. 273| 28H 293! 30 284| 30] 228i} 29 
Union Sugar Co. (Pfd.).............0...0..0..... 28 | 29} 282) 294] 274) 28) 263) 273 
Union Sugar Co. Conte pine tae ee hades ete ke 243; 28] 261] 273] 253) 263) 224) 253 
Amalgamated Oil Co........................02.. 1373] 1388... de foe. Lacs. 
Associated Oil Co.... 0.0.00. eee 284) 33% 31h} 35 | 30} 32! 283 32 
California Oil & Gas Co. (75e paid up)...........f.....).....J.0...f.....).00.0f.000 poe. 
California Petroleum Corp. (Pfd.)...............P.....J....420...[.....fe00.-f.... 4.0.0 0/008 
California Petroleum Corp. (Com.)..............).....}..... 2511 25$] 243) 258.....) 23] 
General Petroleum Corp. (Pfd.)........... eee 23 | 240 232) 244] 237, 244 24 | 243 
General Petroleum Corp. (Com.)................ 373} 424 39 | 4437 40] 44] 39) 43 
Honolulu Cons. Oil.............0..0.0.0.00..0 00024. 2.40 (2.6242 .25 |2.70 [2.30 |2.50 [2.334;2.45 
North American Oil Cons........................ 95 |1.3741.10 [1.474 11.20 [1.30 41.30 [1.523 
Pacitic O1miCojsn eid oh ese ou Goh bee Rbk be gah 481) 573] 49] S582] 494) S53] 45%) 523 
Pan American Pet. Trans, (Com io ney cad leew Pee didiy ew ub achawll eee a totes bet I oe eee 
Pinal Dome Corpriwsclan sen sat bie d Sens hee a wits Lonbillaea ec bat bedi aseees & Panes lathe Pe bce | asa 
Shell Union On Bere CBT es Pie oh cla fnsk Goethe Senn D a city Alla ayer I Steel cesta Arata lteaina [an aie adientee tS 
Shell Union Oil Corp. (Com.)....... ............ 163} 198 17}| 20 17j| 189 164) 183 
Standard Oil of California....................... 624} 68H 593 68 | 60%] 63} 55} 623 
Sterling Oil & Dev. Co... ...........0.000.00.0.04. 3 ase ected Neher Bate Seas ch cae ae raecoee | Sane 
Texas Consolidated Oil.........0..000.000..00... 1.40 11.75 | .98 11.65 |1.07$11.15] 90 | .95 
Union Oil Co. of California................0.0.... 115 | 1199 116 | 1244] 1214) 1234 1164) 1233 
Union Oil Co. of California (New)...............J.........40...].....0.0.0..,.... B20 bo. 
Union Oil Associates.........0.0.000 000000000000. 514) 54H 51) 564] 54) 558 514 583 
United OM CG ions See liane phew et bende cates 274; 28i..... 29 Neca legate axe ts oe 
U.S Petroleami (02126 seen e elton deat ih cabs ved [eee local eacalid ded deacon balsd Baal oe eae 
Universal Cons. OW. 9 0-5 once ewan ceed aco ever [erecal seta dieetal eens hwdletaecbeaiwsdllokiedes 
West Coast Oil Co. (Pfd.)........00..00.0.........].....).... ....-f.....]....-).... fee. ee. 
GENERAL INDUSTRIAL 

Alaska Packers Assn..................... ee 155 | 160 ].....[.....f..... 150 ]..... 


American Gold Dredging Co............0.... 0000. Pec cele c ee Pec ce cbe eee Pee ee ede cc ef cess 


Bancitaly Co 
California Copper Corp..............00000 eee. 


California Cotton Mills (Pfd.)..........0.0.00... Nees tek ee Unaace mittee 2 85 
California Cotton Mills (Com.)..................]0...-).... fee... OO Wer scali ng lees ane'lecas 
California Ink Co., Inc. (Pfd.)......0...0..00....J00..0.000. P00. f.00..- fee lee eee poe. 
California Packing Corp. (Com.)................. 821; 87] 83h] 8641 82) 85] 80}} 833 
C. L. Best Tractor (Pid.) ie Wares es Caen eae Os as oe | SS3.....[ 9O F..... 90} 914) 107 
C.. Best TrnGtor. isco ter 8 cite ea eos Pons eee Coeeeenen Meee! (We nen. Freres (reemeer eeneee ' 
Fb Bobth CoO. CPi sees ened ale he oe By a Ne aelle ree eis ees Meares 75 witht sedi a 
Haiku Fruit & Packing Co. (Iree)............... 24) 25] 25 | 27 25 | 254 244) 25 
Haiku Fruit & Packing Co. (Pool)............... 233, 257 25 | 26 [- 244] 25]7.....]..... 
Hawauan Pineapple Co., Ltd... .......0..0.0.8.. 60 | 62H 62); 654] 61] BT 62] 63 
Holt Manufacturing Co. (Ist Pfd.)......0........ 2.2.5 9] 95) QdiT..... 95] 954) OS 
Judson Mfg. Co. ($43 paid up). ...0.0.00.0........]..... teglaatMaehacitll ate weedeat tu Dees rica line 6 
MaginVOx Cee se 24 Syed te ee eRe OS Calne 2 10 2.85 [2.50 j2. e 2.75 |2.80 12.45 |2.773 
Natomas Co-of Calif (Pid) 3320 ke scateotiee cies PRasdlki yes decwesl  Diadedh cor 1.70 1.75 
Pees AUR Wire Arh Ao ce og Sissel ace elende ewe tele oe eel alee boadal «Gaus 
Paraftine Cos., Inc. (Pfd.)....0.0.0.0....-0-000-0-- 963, OSH 984 993] 964] GON 952 OS 
Parafhne Cos., Inc. (Com.)...................... 64) 671 60] 65)] 62] 66] S7j Ot 
Sperry Flour Co. (Pfd.).. 2... Leaud nds Loum’ 933} 96] 904) 923, 90) 95H.....; 990 
Sperry Flour Co. (Com.)....... ttn iting tafee o ak Nees 463} 51] 47] 50] 45] 477 35) 40 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1924 
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May June July August [September | October | November 
Low | High| Low | High| Low | High| Low | High| Low | High} Low | High| Low | High| Low | High 
46 | 48 46 | 474] 47] 48 473) 50 491) 503] 463} 493] 473) 49} 
3443) 36 35 | 353] 34] 3541 34 |] 354] 36 | 37 353} 36}] 364) 374 
oe Qty 2] Qh an 8 321 43].....]...........1 34 
13| 144] 14] 15 | 14] 144] 24°] 143] 134 14 | 13] 14 7 133] 144 
35 | 36 34) 354] 34}; 35 34 | 37 35}| 37 343, 364] 35 | 364 
eae 6b} 53 Gh} 53 6] 53} 6] 6] 6] 6] 6H 6] 7 
414| 45 41}} 433] 40; 42 39 | 41 40}; 4231 40} 42 41} 423 
ee ere ere ere (areca emer 12 | 124] WH 12 ]..... 12 114; 11} 
28 | 294} 27 | 284) 27) 273] 28 28}; 28i] 27 | 28%} 283) 30 
26}/ 26}| 263] 27 | 263] 27 | 97 | 2731 27] 28 | 264/ 28 | 264) 27 
23 | 23§] 234) 244] 20/] 234] 93 244] 23) 28 234; 262] 233) 24] 
285} SOk] 278) 293] 27%) 293] 281; 293] 28%) 29 273| 303] 303} 324 
rae OT ceded ean Meier eee isa Wins dal a Gies ise ad eee aN, AOI tale Mati aed 
rot «Ie? oo 9 (eRe eens, een canmeera| eee | ener era 212} 21f]..... 203} 234) 233 
244) 243] 244) 25 243) 25 241! 25 243) 25 243) 25 243) 25} 
38f| 42] 384) 403] 303} 4441 go] 444] 40) 42 393} 4237 424) 44} 
2.15 |2.40 |2.25 |2.32312.10 2.30 |9 29 |2.324}2.223|2.30 |2.223/2.574]2.45 [2.85 
1.50 (1.75 [1.674/2.20 [2.00 |2.17$]}2 174/2.30 |2.173/2.32$]2.324/3.00 | 2.90 [3.45 
453) 491] 461] 48i| 45] 49 461, 503] 463) 49%] 463) 53 | 512) 553 
Pre eae eee merered emer Fipeecee (maaan eerie neers LEMAR] Demerteen 06: Vissccal bee. 
17 | 173) 163) 173] 168} 17%] i64] 174] 164) 16%] 163] 18%] 183) 203 
563) 59] 58 56} 584] 564) 594] 563) 58)] 56] 59 58i} 63} 
iste | DEVS pugs ss wel euakelt cee | one laden A armen Bld LOA eal ns 23; 3 
85 1 1/1.20 | .80| .87}] 1.80 ]..... 7 .65 | .75 | .40 | .60 
116 | 125 | 123 | 1323] 1323) 140§] 439 | 133 ] 132 | 132}] 131} 134 sl ed 
en ees cee! Ren eee (teen ne een, ereneen CemNeeS (awn a eeter 3 
514) 543] 527) 583} 57] 60 57 | 584] 564 384] 574) 594] 593) 68 
Rs eens, (ree | heed 263} 274] = |.....].....| 40 | 40] 41 | 37 | 293 
Fee ereon| |e aeel Nonere 1.723]1.80 |4.50 [1.75 ]1.35 1.50 [1.55 [1.75 | .....| 1.75 
Pita a Le aoe 159) Pegs ees oe bs [7180 || 1604 180° Le ccaleeias - 177} 
veeeefeeeeepeeee feo... de. fe... 2 135 | 136] 1343) 137 | 136%) 1394] 137 | 151 
130 11.40 |..... 1.30 |1.273/1.60 [1.50 [1.75 [1.45 11.65 |1.50 |1.524]1.523/1.80 
ae eee Oe eS eee, Uae RA) | GO! Wesice lh BOe Yee |ow Pye aed Salle ets 
Sista learn OW eee ed Td ara ate sent alls Ao ehMac ge ay Sl Beara bale tea Pes Papel] bo ee Bree al [aha Rae 
PL ee ees eee Pee JOON ce ek esac hel ha ll om coc aleciee ee cadlawe ee 
Be A 81 | 84 831) 87 853] 893] 874) 924] 89 | 92h] 92] 97) 
ye De Wirral eRe Pee Be al a = alee Mb 2 clk ate x ata ce all ited Mi lacaly alitin Gat 
Sea ene 564; 684} 62] 653| 653] 68%] 684) 723] 69 | 71 | 704) 783 
cee gen all ior nee Baal ates 824]... | 874t.....{ GO T.....) 88 7.....) 90 
233) 25 223; 234] 20 | 23 DOR 24 Pa Salou ss 24 {| 25 20 | 214 
237, 24 ]..... 23 | 193) 227... | 222]..... 24 | 20| 24] 20] 23 
62 | 631] 633) 6441 644) 6731 68 | 70 67%, 704} 70} 784] 75}, 88 
95 | 96 | 95 | 954]..... O44]. |... 95} 96 | 96 | 964]..... 96 
2.40 12.55 [2.40 12.50 42.45 [2.75 12.55 2.80 [2.90 (4.00 [3.00 dae 
sania dliad eal coh 2 ol Maco etl sec alle gett hehe  2Wecatale BeMlecaall. Be Vase 2: 
97 | 972] 96 | 993] 964 98 98 | 100 98%} 9947 98} 9847 98) 100 
58}} 60 | 58 1] 62| 69 | 644 68 | 65 | 67 | 644] 664] 644} 68} 
bat 82371 83] 85 84 | S637 xe 98 873) 90 88 | 90 88} 91 
351 40 | 361 42 |... 38 | 391) 47 | 4031 501, 46] 49 By] 58 
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UNLISTED SECURITIES 
RANGE OF SALES AT THE SAN FRANCISCO 


February March — April 


BONDS 


Alameda Farms Co. 6%... 
Albers Bros. Milling Co. 7156 cere) Pern verre Meee es ore 
Amalgamated Sugar Co. Ten: sds Mak Ale, ace tna tee gh cn 2 odie Sal ag ee ROMO) a Ae an gaia acc ce oo Ne a coe 1013 
Associated Oil Co. 6%% ois aia tle rs ae Be esate aig Palisa tte A Sen leicht 
Bay Counties Power nd 6% 

C. L. Best Tractor 614%, 1924. 

C. L. Best Tractor 644%, 1925-1926 . 
Calamba Sugar Estate B%.. 

Calif. Northwestern Ry. Co. 5%: 
Calif. Oregon Power 7%, 1944.. 
Calif. Petroleum Corp. 84 is 

Cent. Calif. Tract 5%.. 


Columbia Steel Corp. 7%. 
Consolidated Elec. Co. 5% brea RAD at cease netaoe) f ey Pere Cenreen| ere ee lenrere + tame ee 
Dollar Portland Lumber Co. TE, Sngdetece A ORs) “D9 Mecoacle test heanols een ieseette aaa 
East Buy Water Co. 6%, 1942. Repetto 983] 99? 
East Bay Water Co. 6%, A944. ie . 
East Bay Water Co. 714%. 105 nies 
Engels Copper Conv. (ee eee Neetel 
Fairmont Hotel 6%, 1924. anette 24 
Fairmont Hotel 6% » 1937. . eee 
Federal Telegraph 8% ee ee eee MME Lene a oe 
Fresno Water Ist. 6%, "1946. rere Te en (eee Sade 8 
Gen’! Petroleum Corp. Conv. 6%, 1927........... 144 | 146 
Great Western Power Co. 6%, 1925..............[.0.... | (eee ean) terete Parermew) aoe rege bone eet 
Great Western Power Co. 8%, 1936.............. 108 | 1082 
Great Western Power Co. 6%, 1949..........0..-fo..../.....B0... | el sy a ee 
Great Western Power Co. 6%, 1952............. [.0...4.....Je0-../.00.. eee 99 
Holly Sugar Corp. 7%.. Racine tartenen ¢ ¢ 973! 98} 
Huntington La nd & Impr. Co. 6%, GOA seaweeaeeae als licen eee lene tases ata Mee: Sls 
Huntington Land & Dev. 6%, 1925.............. Ch RM CATE (DENTE UUNSRMONN DERE ree a (Omer ines Meee 
po note up ; teeeceeeeese f 894! 93 | 93 | G44] 922) O4b]..... | 923 
Key Route Group 2. aS aks 
Key Route Group 3. cscs 
Key Route Grou 1B 6% se Ptuehati ade bee doe 36 « fee 
Key System Ist tge. 6% a ee ae Lohse 994 
Key System Ref. 5%; 1938....... 75 | 76 
Key System Ref. 6%, 1938...... a oe. 9; 
Key Svstem Securities 6%... ptetletd ond 
Lihue Plantation 7%... Se ome ee Pee ee ae 
L. A. Gas & Elec. Corp. 514% Zs "1943. ; bg 2 92 | 92: 
L. A. Gas & Elec. Corp. 5!2%, 1947. | 9: 92 | 92} 
L. A. Gas & Elec. veh Mee 1942. 98} 99} 
4 


L. A. Pacific 4% Gtd.. Rides Sst ache tte de Beara) LOW Loar eal Peau eee le eo eu Pees 753 
Merchants Ice 614%. . PAC te eee ree a Sen eee Rts (ener | ere Ney Nee trae SNE Rn CEA 
Metropolitan Gas Corp. 5% ; 

Midland Co’s. Pub. Ser. Ser. “oa Mie 1956. 
Midway Gas 6% ee 

Mt. Whitney Power & Elec. 6% ( 

Nevada Lt. & Pwr. 6%, 1942. 


Nevada Calif. El. 6% Boel 
Oakland Transit 6° 107 
Oakland Ry. 6% Notes. ees eee 
Orpheum Circuit Inc. 7) rr Pa 100! 101 
Pacifie Lt. & Pwr. Co. Ist 5. 12. eee etree .eeeel SFL...) SBF]..... i 
Pacifie Lt. & Pwr. oe Ist Ref. ee WSb. fe pee. OR ease ats oes [esas %7 


Pacifie Union C lub 5G 
Palace Hotel 6%. 


Google 


QUOTATIONS—SAN FRANCISCO STOCK AND BOND EXCHANGE 


UNLISTED SECURITIES 


wr 


I 


~I 


STOCK AND BOND EXCHANGE FOR THE YEAR 1924 


__ May ___ June 


July 
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_ October November | December 


Low High Low High low High} Low | High! Low | High Low High | Low | High| Low | High 
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_ January 


February | March 


April 


ee | eee fe ee 


‘Low High Low | High Low | High| Low | High 


Paraffine Cos. Inc. 6%, 1942. ....0.00 00.00.00. cc Pe cee fee ee Pee ee elec ce Pe wees O64]..... 97 
Philippine Tel. & Tel. Corp. 6%. sass 90 |..... 90 
Sacramento Valley Pwr. 6%, 1941 pied ats hes tsle wrmeste aa Mies ted (aces tie Witte gee "103 1084 bhai | 10334 
Sacramento Valley Pwr. 6%, 1929.. ee eee 102 Reed ene 
San Diego Consol. G. & E. 5%.. wi Pa sablaate 94 |. LAR eanG acd 
San Diego Consol. G. & E. 6%, 1939. ..| O8BR]..... 98H... 2 tL... 98}: 98} 
S. F.G. & E. Co. Non-Callable 410°S ses] “OOo niiees se lpcre eae oalleraunies, ose or 
S. F.G. & El. Co. 44% Callable.. yee oe ie 2 

S. F-Sacramento R. RB. 6%... oo eae er ee 

S. F. & San Joaquin Valley 5%. . ...| 100}]..... 100#.....|..... 1004; 101 
San Joaquin Lt. & Pwr. Corp. 7%, 1951... 1033] 104 | 1033] 104]..... 1034] 1034) 104 
San Joaquin Lt. & Pwr. Corp. 6%. Ref. B........00..../.....f......00.. ooo few pee ee bee ee 
San Joaquin Lt. & Pwr. Corp. 6%, 1952....... 973, 99 | 983) 98H 984) 983] 98) 9&3 
San Joaquin Lt. & Pwr. Ref. 7%, 1 ; Rees Siete atadue cul tea’ deo Bal in nd ein 
San Joaquin Lt. & Pwr. Ser. B 5%, 1950... best aavad Oe ta rn, Eerie tenes 
Santa Cruz Port. Cement Co. 6% 102 |..... 103 f..... 103 | 102. 103 
Sierra:d: 5... Pwr Co: 596) ot icae3 2d 6455 ok alae ule cove poe Cel Oee Wee eho ek Pen od 
Sierra & S. F. Pwr. Co. 2nd 6%, Ser. ‘‘A’’... 0... ......].....[.....-)..... Maes ch seats 
Sierra & 8S. F. Pwr. Co. 2nd 5%, Ser. ““B’’...... 664| 668..... 662)..... 6H) 
Southern Counties Gas Co. of Cal. 544%... .00000 [00.0 .J.....]0....).... [ee ea lew cee bee eee g2} 
Southern Cal. Edison Co. 5%, 1989.............. O64) OF lesa sscelihaedascdadeenss 97} 
Southern Cal. Edison 5%, 1944...................00...1.....[..... OO be 2 co Sle cael tle es 
Southern Cal. Edison 514%, 1944.............. ee ses 9531 95 | 957 
Southern Cal. Edison 6%, 1943...................[ 984} 993] 993] 100] 993 pit 99; 993 
Southern Cal. Edison 6%, 1944...................f 100}] 1024] 1013] 102# 1002) 1013] 101 | 102 
Southern Cal. Tel. Co. 5% ened Sea ...{ OIRT..... 91]..... SO4]..... 23 
Southern Cal. Gas Co. 1. eet ere ..| 1OBRT.... po. peepee. 1032 
Southern Cal. Gas Co. 6%, 1958... AN eer did al soleil saat Wa ee Sates Stalll dick bce doh sau ecas 
Southern Cal. Gas 514%... id eat oe ee ae pra grail ale icae et Mame aoc pas. a 
So. Cal. Cement 6%.. pins Os Pa i ere eee ere en ne eee 
Spring Valley ao Co. 5%. — 963; 974] 963} 962 963) 9627] 95° 96% 
Standard Oil Co. of Cal. 5%, 1927 Geeta re shite aliaracs ace [esis Rete ee. wae 
Standard Oil Co. of Cal. 5%, 1928 eae sande aks we eee] ORRL.. 


Standard Oil Co. 
Standard Oil Co. 
Standard Oil Co. 
Standard Oil Co. 
Standard Oil Co. 
Standard Oil Co. 


Suburban Lt. & Pwr. 6% eee 
Theo. H. Davies & Co. Ltd. 7%... 102 | 1024] 1012} 102]..... 102} 
Union Oil Co. Calif. 6%, 1925.... ewes tyros been ich ace wae Pk al be) OO: beter’ alae css 
Union Oil Co. Calif. 605. 1926............00..00..B 000.000. ee oe, 
Western States G. & BE. Co. 5%......0.0.000.....f.....]) 92 Jo... hee ia 
Western States G. & E. Co. 66%, 197... ig eee eee | 93} 
Western States G. & E. Co. 60¢, 1987.0.0.0000000. Je 000.;0000. doo ae 
Yosemite Valley R. R. ist 50... .................f.....) SARPL. 2.) BAY. ee 
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RANGE OF SALES AT THE SAN FRANCISCO 


STOCKS 


CEMENT 


Pacific Portland Cement......... 


Pacific Portland Rites... 


_ January February| March April 


‘Low | High| Low | High] Low | High| Low | High 


ee ere ee 973) 101 99 | 100 | 104 | 110 | 100 | 102 


Riverside Portland Cement............... 
Santa Cruz Portland Cement..... 


rs er es Or rr es Or rc er crc fr ry 
eevee eo ht & © & & Fe ee © ef oe ow 6 we oe ee ew oe fw wee ww ee tw 


GAS & ELECTRIC 


Cal. Oregon Power Com.. 
Coast Counties G. & E. lst Pfd.. 


Coast Counties G. & E. 2nd Pfd. pent ie 


Northwestern Elec. 6% Pfd.. 
Northwestern Elec. 7% Pfd.. 
San Diego Gas Pfd.. 

Southern Cal. Edison Com. . 
Southern Cal. Edison 6% Pfd.. 


Southern Cal. Edison 7% Pfd... = hoses 
Southern Cal. Edison Orig. Pfd........ 


INSURANCE 


West Coast Life Insurance.......................4. 


West. Coast Rites....... 
Western States Life.... 


BANK 
Central Savings Bank of Oakland... ... 
First Nationa Bank of Oakland........ 


Fugazi Bank. . 
S. F. Sav. & Loan Soc.. 
United Bank & Trust Co. 


Cal. St. Cable Ry.. 
Key System Prior Pfd.. 
Ke System Pfd. 
Oahu Rwy. & Land. 
Southern Pacific Co.. 
Western Pacific Pfd.. 
Western Pacific Com.. 


Alameda Sugar Trs. Ctfs.. 
American Factors... 
Ewa Sugar. . 

Holly Sugar. . 
Honolulu Plantation. . 
Maui Agri. 
McBryde. 

Waialua Agri Co. . spd Ponty 
“OIL 
Calif. Petroleum Com......... 
Claremont Oil. ; 

Caribou Oil.. 

Consolidated Mutual Oil. 

Bolsa Chiea Oil.. nse 
Holly Development... 

Holly Oil.. 

M.J.&M.M.. 

Palmer Union Oil Pfd. 

Palmer Union Com.. 
Transcontinental Oil. 

U.S. Petroleum of Cal. 

U.S. Pet. of Wyoming. . 

Union Oil Associate Rites. . 
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720 WALKER’S MANUAL 


UNLISTED SECURITIES 
RANGE OF SALES AT THE SAN FRANCISCO 


STOCKS 


Union Oil of Cal. Rites......... 


Ventura Oilcc ss oi rh ohh he ee She he oe BOA 
MISCELLANEOUS 

Albers Bros. Milling ols Pee aes eee ee ae aa 

American Realty Invest.. Keira hes Os tl te ae 

Bancitaly Corpn.. 

California Wine Assn. Com. 

City of Paris (Pfd.).. eee eer ee ee eg eee Peet ty Caen: tenes 

Columbia Steel Com...........................4.....)00.0-)00...0 0.0 [o.e bee ee pee cbc. 

Crown Willamette (lst Pfd.)....... 

Durant Incorporated. ................ 

Durant of Cal. 2-3/10’s ........00.00......0 000008. 

Durant of Cal. 2-4/10’s a een ha aa eet cal onelacs [eens ece Nl paatet all ener : 

ac Water Come. ou) ooo sok oe ete Bo Se eats eeks.c Aen cl oe eek GS oe fee : 

ngels Co Bate ete gi thie ol Sete ae sleceath Santas ec dntel na llecwn hg 

Foster & Keiser E Pfd.. 

Foster & Kleiser Com.. Feige MAGEE asta are Dog esl ee re Nee tae Pan ade Matec Gal aes o Lew ee oneh 

Pageol Motors: 26 iy cts os bs eed k waned oie Gee Lad 4 aales meadawes hae be mene les oe 

Globe Grain & Milling (Pfd.). . | Poet, aarererd| Nene EMM frrmrcrenY ines 5 

Goodyear Tire & Rubber of Cal. Pfd.. 

Holland Land.. i bikes Sie tossed 

Holt Mfg. Orig. Pid. pre tach hes fal epee al ncaa Magee ats ee A 

Lp Magnin, Pidiecvxe wets sand ai os ab Sil Gan iano o eal pasalees en lees 

Matson: Navigationiec603 0 2249) de ihe ve meen ele ee eset Loos al ececaleee es le seia eeee clases 

Merchants Exchange................. 0.000002 Pe eee cfeceeedeccccleccecfeeeee 

Orpheum Circuit Pfd......0.... 00... c cc cece eee 

OeiDen ea i seghste esis Sacra ROE cane eis aca len 

Owl Dru 0 eer Pht hereto hie cae eer 

Owl Drug Com Saas bebe oa a dhariiads Ona eA ad Orie. ees Leake ee nama lke ee Sheaas Alt ees 

Virden Packing. ..........0..0.0.000 ccc cece eee ee pe ces 

Western Water...........0.0..0. 0... 0c cece eee ee Pe eee 

White: House Comics 26 oi 38s oe neh oe einndswos ce haasolbaned Lesaw alia coalew bn6 enn letens eens 

VOseMmite NGUs Par h ce see hs case eke aes a ce ee we ee eek eet alUS eee 

ee Piao cr raraus ac vate sae eis Beats 

Zellerbach Com. . si sea abs 
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UNLISTED SECURITIES 
STOCK AND BOND EXCHANGE FOR THE YEAR 1924 


__ May __ June July __ August September October — November December 
‘Low High ‘low High Low High ‘Low High ‘Low High ‘Low High ‘Low ‘High ‘Low: ‘High 
Area COB) A eon Scat VA tre trated teach chee [edocs tance cee enamel sakes 

Rees (eee Fecsatel ges laos Pagel hom ReMi ote 2 7.1 re rece Rr ores ere 

EE Oe ee eae ee 69 }..... oN a 723) 733| 77 Bits 80 81 85 
1203) 122 | 117 | 121 | 120 | 128 |.) 
ona 45 49 | 524].....]..... 424, 5O 50 | 544] 55) 594 "57 623] 604) 63 
see deee fall giccn lect ean ole ced eee lane Needed | | 72) Oe ee OO Be) 
euiseaasls aave sel antealsaieat 1003) 101 |.) j..... |... ence eat 

EL eee (orem eyes | emeianas (eka elon Sut aed ease esto evasen dws: l ameeate sep 
ooeeleeee [eo el ee fo. | 350 1350) 805 Pp, 1000 |1050 
een eres ererron D2 Ni eicce El atcteg Win oases ae AN sere Bees es eee bee ees eee es 
re eee emer ree acer, Boren arene Ce areren Vedran) rane li meaert) (Perea Sema ae 804; 82 
cea iles retard tact wilt ates nual eee fee aes acealyte 10] 11 9} 104].....)..... 
nena) (rete ee OPM EN GPEC Sele MEY Cn UetOrs) COmmenr beets D2 erates een, (veciceren aera 
SA a! prerrrs) (aceeeee reemercns (Ris reer RCT eric HE My PC MeRe, Seeeeaee BOI «ohn A iste owe cae Nook 
91 | 924] 914) 944] 92) 95 95 | 953] 96/ S8]..... 99 1003) 104 
siete 52 49 | 50 50 | 52 ].....] 5&8 aN), COR En oN a cesteg AUN otek AN x tg AG caus ck 
eee Meee eels cg lee MOP eas onieet eee are Nae i eel ol cc 98. 
ere reese eee Peer Ieee Rerene TPeers eee ae 170 |.....]..... NS dtandll te testis 
ef 98 Fee. 98 Pl] 93 ].....| 9481.....| 98 | 95g] 97 JUD, 
"103 | 104 | 100 | 1044] 4003} 1023] 100 | 102 | 3004! 1014] 1014] 102 | 102}) 1024 1004} 105, 
of PARP PP ao faa PT aaa gaa] aa [ooo] 25 | 258 
ee 1250 ].....].....]...../1850 Joo... poe. fe Pe. (525 
pohnce Mle Ran etal Reade ede cecal eth cam, leate eeeaM Rate te BO coe |, BON eel eel eal Ao arene es 
aede Ola bate? Mook tale ate ale Hocattaits ere tae d se es ns pn 

| O8)]..... 98 98} 99 99 | 995 99 [..... 101 [..... 103 | 101 | 102 

Mec Neotel aia nalbacs Ne 6 tae ieee, eae eee (ee ee 102 | 1154] 120 |... 15 |.....)..... 
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RANGE OF SALES AT THE SAN FRANCISCO 


BONDS eS ae eee 
Low | High| Low | High] Low | High} Low | High 


ee eee 


U. 8. Gov. Liberty Loan Ist 344% 1932-1947... . |100-25/101-16 |101-14)101- 18 101-8) 101-11 [101-8/101-11 


U.S. Gov. Liberty Loan Ist 414% 1932-1947.....]..... 1C1-28 | 101-20) 101-25] 101-18) 101-23 1101-31) 102-0 
U.S. Gov. Liberty Loan 2nd 414% 1927-1942. . . .[100-24)101—0 | 100-31| 101-2] 100-22) 100-28 1101-1/101-7 
U.S. Gov. Liberty Loan 3rd 444% 1928......... 101—2/101-16 | 101-9] 101-15 101-3) 101-16 [101-15}101-31 
U.S. Gov. Liberty Loan 4th 414° 1933-1938..... 101-20] 102-0 | 101-25) 102-44 101-18) 101-29 1101-30] 102-9 
U.S. Treasury AG Yo UGAT-1952.. 0 eee 104-20/104-28}..... CU ne oe 
State of Calif. Harbor 4% 1988.................f0000. ANG Octo lary decal aa deg Mie eel, [nth 
“American Factors, Ltd. 1st Mtg. 7% 1936....... 1034] 104 | 103 | 103H.....)..... 1024} 103! 
*Associated Oil Co. 6% G. N.1985.............. 1013} 1024] 1024} 1023] 1023] 103 | 102%) 1022 
*BayCos. Pwr. Co. Ist Cons. Mtg.5% 8.Fd. g. 1980.....).....7..... 1OOW cccclhceecel eo eeli hess 
"Ca . Central Gas & Elec. Co. lst Mtg. g.5% 1931.].....).....0....0.).... B0.../.....60..-h 0020. 
‘al. El.Gen.Co.1lstMtg.5%SFd_.g. (Ser. AYGtd. "4800....).....0.0... O9].....].....].....]..... 
"Cal Gas & Elec. Gen. Mtg. & Col. Tr. 5% g. 19383.f.....)..... 0.0... 100 |..... ‘on! 1004; 1004 
*Cal.Gas&Elec.Unifying& Refdg. Mtg.5%g.1937 . 994; 100 | 994) 99% 994) 997] 994) 1013 


*Cal. & Hawaiian Sug. Refin. Co. 1st Mtg. 7% 1981, 106 | 1073] 106]| 107% 1062) 1074] 1063) 1073 
*Cal. Oregon Power Co. Ist Ref. Ser. B6% 1942... .| 101%} 1024] 1023) 1024] 1024] 1023] 102 | 1022 


*Cal.Ore.Pwr.Co.20-yr.S.F.Conv.GDeb TOAIOAA.. 105 | 1054] 1043) 105]..... 104 ].....J..... 
*Cal. Oregon Power Co. Ist Ref. Ser. A714% 1941... .... 1094}..... 1099... 110 | 1093] 1103 
*Cal. Petroleum Corp. 644% S. F. g. 19383........ 1014; 1023]... 1033] 103 | 103}] 102j| 1033 
Cal.St.Cable Co.Gen llst Mtg.6% Ser, aa BNG2T es aad Laven chee edd a bile cee [ateibian 
*Cal. Tel. & Light Co. Ist Mtg.6% g. 1943.........J..... 1024].....J..... 1034; 103§].....)..... 
*City Elec. Co. 1st Mtg. 5S. Fd. 4 td. )1987..4.... 4.0... 98 | O8hH..... es ee ee 
City Investment Co. Ist Mtg. oA 19383-34..... 974; 983] 98 | 984 98] 101 | 101 | 1013 
*CoastCos.Lt.& Pwr.Co.lstMtg 5% ae ag. 1046 2 ols nes hoe Alle canal ig ase 913; 92 ].....] 92h 
*Kast Bay Water Co. ae bee 516% gw. 1946........ 1003; 10344 101 | 1014 101 | 1014} 1013) 1013 
*Engels Copper Minin overtible Debs. 7%.. 4 1064; 1063] 1034] 104 | 1034) 105 | 103 | 104 


First Federal Trust : a Mig5 108s eis os eck [Ee tle ces hee ed lo ia doen ees 
*Gen. Petroleum Corp. 5-Yr. 6° Gold Notes 1928. .| 1003} 101 | 1013] 100% 101 | 101%] 1014) 1013 
*Gen. Petroleum oh Ist Mtg. 7% 1981......... 105j| 107 | 106 | 1062] 1053; 1063] 1053) 1064 
*Great WesternPwr. Co. Ist Mtg.5% S.Fd. g. 1946.1 954) 964] 963) 96H 964 ort 971) 973 

Great Western Pwr. Ist & Ref Mtg. ‘Ser. B7% (‘5O)} 1063} 107 | 1063} 1078 107 | 107 

HomeT.&T.ofSpokanelstMtg.5°S.Fd.g. (Gtd)’s Meconalin ies Metis bass oolenarta lene wbaed oat eucing 
*Kev System Transit Ist Mtg. G. B. Ser. A 6% 1938 1014) 102 | 1014) 102 | 1014) 102 | 1014) 1014 
*KeySvstemTran.Gen.&Ref.Mtg.G.B.A6%1938...| 891] 893] 893] 92H 90] 91 904; 91 
*Key System Tran. Gen. & Ref. Mtg.G.B.I. 5% 1938 4S 777i) 793] 79%} 82) 80] S81} 80) 81} 


Los Angeles Elec. Co. 5% 1928................. fe....f..... J... fee Bee. 9037. ....]..... 
*Los Angeles Gas & Elec. Co. Gen’! g. 5% 1934.....J..... 993]}.....[.....fho... OOF}. ..../..... 
*Los Angeles Gas & Elec. Corp. Ist & Ref .g.5% ’39. 37} 994) 983} 993} 992) 1004] 1004] 1005 
*L.A.Gas & El. Corp.Gen.& Ref Mtg. 516% 748 H 1} 96} 97 974) 971) 9S} 
*],.A.Gas & El.Corp.Gen.& Ref.Mtg.'E’’5)2% ’47] 96}]|} 9631 963; 974 97 | 974] 97 | 98 

*J,.A.Gas & El. Corp.Gen. & Ref. Mtg.“ 1? 510% "49.00 oo pedo. 97 | 974] 973) 982 
*L.A.Gas&El.Corp.Gen.&Ref.Mtg. D G.H 65, 1942 1013] 1023] 102 | 102% 102 | 102%] 102%) 102; 

L. A. Gas & Elec. Corp. Gen. & Ref. 7% Ser.A 1926 102! i? een eee lene 102 | 1013} 102 
*T,.A.Gas & El.Corp. Gen.& Ref.7% Ser. B&C 1931 1051 1054] 1053] 1054] 1054] 106 | 105]] 106 

Los Angeles Pac. R. R. Ist Cons. Nite. 5% 1981.........)..... 94) O4R..... O43}... ow} 

L. A. Pac. R. R. of Cal. Ist & Ref. Mtg. 5 it Sa (Een en (ene (One (Rene eee aet Caeen sana 

Los Angeles Ry. lst Mtg. g. 5% 1988............P...0../..0... 943) 95]..... O44]..... 43 


Los Angeles Ry. Corp. Ist & Ref. Mtg. B29 O11 he 2 a cabesd sah Sect tye As sede ee ed Pawnee & 
*Market St. Railway Ist Mtg. 8. F. GB. 75; 100. 99 Or} 983} 994 99) BOUT SS} OS; 


4 

Miller & Lux, Inc., Ist Mtg. 7% 1930............ 1023] 10371} 1033) 1033 1027) 10877 108 | 103; 
*Natomas Co. of Cal. Gen. & Ref. Mtg. 6S g.1935.] 593] G14] 603} GIO G14) 672] G23) 64; 
*Northern Cal. Power Co. Ist Mtg. 5% 19382.....-[..0..-[.....J.0...J.... Phe: 100 |..... 100 
*Northern Cal. Pwr. Co. Cons. & Ref. Mtg. 5UOIDAS... 102 99 | 99H O87! 100 99 | 994 
Northern Cal. Ry. lst Mtg. 554 (Gtd.) 1929...... J...0.).....f2..0-1....-4. ...) 102 OP eat 


*2¢¢ income tax paid by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1925 


*2°% Income tax paid by corporation. 


WE SPECIALIZE IN MUNICIPAL BONDS 


vemacse BOND & GoopWin & TUCKER 


(IWCORPORATED 


Google 


_ January February | March April 
BONDS ———_,—_—- | ——_ 
‘Low | High Low | High Low | High} Low | High 
Nor. Ry. Co. of Cal. Cons. lst Mtg. 5% (Gtd.) 19388] 983) 100 ]..... 1019... J... de. 102 
Orpheum T. & R. Co. Ist at oe d.6% g. 1946.... 101 | 1014] 101 | 101} 101 | 102 j..... 1023 
Pacific Elec. Ry. lst Mtg. 5 1942.............. 881; 92 | 893] 9OH..... 903] 90 | 90} 
*Pac. Gas & Elec. Co. Gen. & Ref. Mtg. g.5% 1942.) 94] 95 94%, 958% 94% 951] 943) 97 
*Pac. Gas & Elec. Co. Ist Ref. Ser. C Sats, (1952). .[. 97%| 983] 98% 99% 994; 99%] 994) 1003 
*Pac.Gas & Elec.Co.1st & Ref. Mtg.Ser.B 6% (’41).} 1034] 104 | 1033) 1044 1033] 1043] 104 | 104} 
*Pac.Gas & Elec.Co. Ist & Ref. Mtg.Ser.A 7% ('40) .J 1083/ 1093} 1083, 109% 109 | 1092] 109 | 109} 
Pac. Gas Imp. Co. Ist Mtg. 4% g. 19380.......... 4.0....).....P.00..,.....2.0..-/.0... B00. fee. 
*Pac.Tel.&Tel.Co.lstMtg.&Col.Tr.5%8.Fd.g.’37 .| 994} 99%] 993) 100 | 99}; 1003} 99j) 102 
Pac. Tel. & Tel. Refunding Mtg. Ser. A5% 1952... 934) 933] 933) 9447 941] 9531 951 96: 
*Paraffine Companics, Inc., Ist Mtg. Ser.714% 1927,].....|.....].....].........-......h... bo. 
*ParaffineCompanies, Inc., lstMtg.Ser.714%1928-30),.....].....]...../.....[....b....-)0-.0 fee. 
*Paraffine Companies, Inc., lst Mtg. Ser.714%1981.].....].....J.....].....p....61..0..fe000-f oe. 
*Paraffine Companies, Inc., Ist Mtg. Ser. 77270 OS Ae leg oe bedad elias vale ia tole wdes Meee beeen 
*Paraffine Companies, Inc., lst Mtg. Ser. 7 4] 1942.1 1062) 1074] 1063} 10728 1063) 1074]..... 107 
Sac’to. Elec. Gas & Ry. Ist Mtg. g. 5% .-[ 100 | 1004]..... 1004]..... 100}]..... 100; 
San Joaquin Lt. & P. Co. lst Mtg. S. Fd. ’. — 1945)... 99 99 | 99} 99; 99¢] 994 994 
*SanJoaquinLt.&P.Corp.1st&Ref.Mtg.Ser.: 46%) phen 1720 aerven eee! ecenenen 103 | 102{; 103 
*S. J. Light & Power Ist & Ref. M. (Ser. B) 6% 19 101 | 1014] 1014; 1019) 1014) 102 [..... 102 
*S. J. Light & Power 1st & Ref. M. (Ser. C) 6% 1950] 1013} 1017] 1024] 103 | 103 | 104 | 1023) 103} 
*S.J.&Santa Clara R.R.Co.lst&Ref.Mtg. 4141946 ee eee Coen DO! Wie Sch gual ebedes Ea ecenll Peco 
_ Sierra Railway of Cal. lst Mtg. 6% 1987........J.....].....].....[.... bp eee bee, 
*Sou. Cal. Gas Co. Ist Mtg. (1950) 6%........... 102?) 103 | 103 | 104] 103 | 103%]..... 104 
*S. P. R. R. ist Refdg. Mtg. 4% 1955............ 88 | 885] 883! 89] 894) S89F].....)..... 
*S. P. Co. 20-Year 4% 1929...........0......... Pe... ).0...0... Bet cemeeen aetna menires 893; 91} 
*S. P. Co. C. P. Stock & Collateral ce 1%) 1940 5 Wicca ue toh eeu es eal palleesas [aeaelle ates. 
*S. P. Co. 8. F. Terminal! Ist me See ae ee 85 | 86 ].....].... p20... 853] 853) 87 
*S. P. Co. 20-Year Convertible 5% 1934..........f.....].....)0....)....40...-]..... B02... 0... 
*S.P.R.R. (of Cal.) Ist Cone. Mig.(Gtd, .) g. 5% POS M55 cite Dine eg tl tos eee 1 Lee ees bud aes 
*S. P. Branch Ry. (of Cal.) Ist Mtg. 6% 1937.....].....).....0P.0... 112 ]..... VE scl eee axe 
“Sperry Flour Ist Mtg. 6% (1942)................ 96 | 973] 974] 100} 974) 98 3} 98 
*Spring Valley Water Ist eee 5% G. B. 1943..... 974; O7§] 971] O74 963} 972] 965) 98) 
*Union Oil of Cal. lst Lien S. Fd. 5% 1931....... 997} 100%]..... 100 | 100 | 1003} 100 | 100} 
*Union Oil Co. of Calif. 6% 1942................. 1023) 103%} 103}/ 103% 103%) 104 ]..... 104} 
*United Gas & Elec. Co. Ist Mtg. 5% g.1982.....].....).....f00.0.)....0-p.0000f0 00007, 100} 
*Valley Counties Pwr.Co. Ist Mtg. 5%S. Fdg. 1930. ] 100} 100} Sey lg tect | are ed hee a Wee cae ll Sct dca 
*Western Pacific R. R. Co. Ist Mtg. 5% 1946..... 90) 912) 92! 93H 923! O83] 921) 94 
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RANGE OF SALES AT THE SAN FRANCISCO 


January | February _ March April 
STOCKS —_—,—_—__ | ——_ ——_,—_—_ 
Low | High| Low | High ‘Low High | Low ee 
~ Alameda Sugar.......00 0.0.0... 000.00 c eee cece ee Pesce edaee ee gee eee TP ibesecs sas Be dives poate 
Alaska Packers’ Association..........................|.....].....-/..--- 175 | 180 |.....)..... - 
American Bank...............0. 00000 cece eens 131 | 136 | 1374] 142 | 140}; 143 | 140 | 141 , 
Anglo Cal. Trust Co............. 0.0.00... cece 248) 250! Wess lar (eaa se aod yl aes 5 
Anglo & L. P. National Bank.................... 167}; 173 | 173 | 179 | 180 | 1814] 179 181, 
Armour & Company ‘‘A’’ (Com.)................J.....f.....J....-)..0-- 20 | 23%] 20}| 21 
Armour & Company ‘‘B”’ (Com.)....... Gialntstieds ahtetliat store lestates aris otal lieatease 124, 14 113} 12 - 
Associated Oil... 0.0.0... 00.002 ccc cece ee 334} 394] 354) 39H 324] 372] 32}; 361, 
Bancitaly Corporation........................05. 150 | 1664] 1633) 190 | 179 | 187 | 181 | 196 
Bank of California, N. A......................... 210 | 220 | 216 | 225 | 220 | 225 | 225 | 227} 
Bank of Ttalv ieee iiccas ede cadets baeent teva 260 | 281 | 272 | 2994 289 | 2984] 290 | 293 
C. L. Best, Tractor....................00 cee ee. 823} 843] 844) 98H 93 | 100 | 974) 115 
F. E. Booth (Pfd.) Bs hh ie Sica iat tees kt Oe heel hese eros sacs | hte Wee erage acess 91; 95 [.....J....., 
Calamba Sugar (Pfd.)....................00.0008. 76; 80] 80] 81] 80; 8O}]..... 78 
Calamba Sugar (Com.).........................Q0...-.....)00..-).0..-[e ee. [.00.. Pee doe. 
California Copper Corp......................00.. 1.67}3)1. 874 1.65 |1.80 |1.45 |1.70 |1. 424)1. ou 
Cal. Cotton Mille CPIGL): eeudsed weeede woes Peewee ec eee Dene ig pees eee [eee 
Cal. Cotton Mills (Com.)........................R0.0-/....- 23 | 24u..... pay oe 
California Ink Co., Inc. (Pfd.)...................J.....[..........-,....be eee dee. ee peewee dees. 
California Sa SY n Power CPIG) sa Mieke id 964; 984] 984) 994) 99 | 9947 994) 1013 
California Packing Co eon) Sree mers eee 1014| 1054] 1023} 109 | 102 | 107 | 103 | 105 | 
California Petroleum (Pfd.).....................p.....[/.0...[.0...)....0—...-[..... Pe... foe. 
California Petroleum ‘Con Vipt ered Oe ve aad geatie Send cee 254] 283] 294 28 | 323] 31 | 313, 
Central Nat’! Bank of Oakland.................44..... 200 |..... 215 Wi hicd la eed Lek t oct tease 
_ Coast Co. Gas & Electric (1st Pfd.)..............J..... 86 | 86] 88] 87 | 88h] 87] 88 
East Bay Water A (Pfd.)....................005. 913} 94 91) SH 92); 94 90 | 92 
East Bay Water B (Pfd.)..............0.000...... 94) 974] 96}; 99] 96); 99 04 | 95) 
Fageol Motors Co. (Pfd.)....................... fe 0...).....P0...-)0... fe... epee. 72, 7} 
Fageol Motors Co. (Com.)................ 0.00. Qeeeecfec cee Pewee fees e Pec eeepe eee 3.47$|5.00 * 
Federal Telegraph COs Gee et Be once hae Be octet 4 43 5}; 9 of} 8 74; 9 
Fireman’s Fund Insurance Co.................... 372 | 450 | 435 | 450 | 320 | 44647 784) 82 
First National Bank of 8. F.............0..00..... 220 | 221 | 225 | 226]..... 225 |..... 225 
Foster & Kleiser (Com.)........................J.....[.....)...-- 10] 10}; 11 94, 10; 
The French-American Bank.................... J... ).0..0)00..-/...0-fe 0 foe. peewee wee, 
General Petroleum (Pfd.)....................... 25 | 2 25 | 26] 254 26 25§| 26} 
General Petroleum (Com.)...................... 421} 473] 474] 55H 472) 5747 48%) 51} 
Great Western Power (Pfd.)..................... 98 | 101 99 | 100] 993] 1014] 993) 1003 
Haiku Fruit & Packing (Free)...................J..... 194] 184; 19H..... 18 12}| 14} 
Haiku Fruit & Packing CP OO) ) ass mew iooe we tines nether dl etea a Naat Se 19 
Hawalian Com’! & Sugar Co..................... - 463) 474] 463) 494 484] 492] 47) 49 
Hawaiian Pineapple........................00.2. 79 | 88 51 | 79H 52] S84] 483) 52; 
Hawaiian Sugar &o EEE ae Pn eee re ee: 363) 37 [..... 38 | 374) 4037 38] 39 
Holt Mfg. Co. (st. Pidys. 23.23.66 2querd be view ces 98 | 101 99 | 1084 102 | 109 | 108j}i 128 | 
Home Fire & Marine Ins......................... 29 | 322] 294 321 312 2 30 | 31) 
Honokaa Sugar Co..........0..0.0.000 000.000.0045. 23). ab Wea alin 2 as 3h 
Honolulu Cons. Oil Co........0...0..000..0...... 2.623|2.85 12.85 |3.22}12.85 |3. 15 2.90 |3. 023 
Humboldt: Banke soko 20-05. 8 y oo od hee Shed Pew oe a eeeet Veen een ad ek Ses 225 |..... ) 
Hutchinson Sugar Plantation.................... 14] 143] 14] 148 14) 154}..... see 
ait Manufacturing Co....................... Je... fe..ee Pee fee Peed Beeb. 
ey System Transit (Prior Pfd.)................. 821! 88 863} 90] 864; 89}] 864) SO 
Key System Transit (Pfd.)..................-... 34 | 403] 40) 468 40] 45 42) 47: 
L. A. Gas & Electric Corp. (Pfd.)................ 89], 92 | 90] O14 903] O14] 91] 93 
Magnavox Company.......................2..05. 3.10 {3.65 [2.05 |3.00 2 12.524 [2.05 (2.15 
Market St. Rwy. (Prior Pfd.)...........0.0...0.0 fee deen. 49 | SO].....]..... 46 | 53O 
Market St. Rwy: (2nd Pid: oco<.404 05 co ecessa beer tal ite i eh ioe esenes Hetvee [eens bese: 
Market St. Rwy. (Pfd.)........... Dian fA ons eRe NG Sa ice Datrep eel Mons 2h Saco Bd ae a eet ge oe 8 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1926 


STOCKS 


Market St. Rwy. ae OE eta Cee Te EY 


Natomas Co. of Cal. 
Northwestern aren (Com. Wee deh alent alr ian) A 
North American Oil...................0......... 
‘Oahu Sugar Co., Ltd........00.00.00 000000000005. 
Olaa Sugar Co., Ltd.......00000000000000..0..004. 
Onomea Sugar Co..............0..00..00.00.005. 
‘Paauhau Sugar Plantation....................... 
. Pacific Auxiliary Fire Alarm.................... : 
‘Pacific Gas & Electric (Ist Pfd.)................. 
Pacific Gas & Electric (Com.)................... 
Pacific Lighting Corp. (Pfd.).................... 
_ Pacific SienOnE Corp. (Com.)................... 
' Pacific Oil..... 00.00.00 cece ccc ccc cece cece 
Pacific Tel. & Tel. (Pfd.)........................ 
. Pacific Tel. & Tel. (Com.)....................... 
’ Pacifie Tel. & Tel. Rites........................ 
Pan-American Pet. & Tr. Co. A (Com.).......... 
| Paraffine Companies, Inc. (Pfd.)................. 
; Paraffine Companies, Inc. (Com.)................ 
’ Pinal Dome Om Corp ina decs ee nua eerste 


‘Ss. F.-Sacramento Railroad CPI Ves ices, chelaews 
, 5. F.-Sacramento Railroad (Com.)............... 
; San Joaquin Lt. & Pwr. (Prior Pfd.)............. 

: San Joaquin Lt. & Pwr. ‘‘A” 7% (Pfd.).......... 

“San Joaquin Lt. & Pwr. ‘‘B” 6% (Pfd.).......... 
i San Joaquin Lt. & ante (COMy sce cuwcee ewe ious 

; Shell Union Oil (Pfd.)..........00..00.0..0.0.000.. 
Shell Union Oil (Com Disc cthee ke Rae east, ale hee 
; Sierra Pacific Electric (Pfd.).................... 
, southern Cal. Gas Co. (Pfd.).................0.. 
Southern Pacific........0000.00.00 000 eee 
, Sperry Flour Co. (Pfd.)............... eg eho 
‘| , Sperry Flour Co. (Com.).........0 00.0.0 0..02000. 
, pring Valley Water.........00.0..........0005. 

Standard Oil of CAN, sara tho Gh aaah 

~ Sterling Oil & Dev. Co... 2.000.000.0000 00 eae 
y Telephone Investment Corp...................... 
» Texas Consolidated Oil..........0............04. 

, litle Insurance & Guarantv..................0.. 

* Union Oil Associates. ......0.0.0000.0 00.0 ..0.00. 
. * Union Oil Co. of Calif........... oe crete hahaa ths 

Union Sugar (Pfd.)..0......0.00000.... Se otn ate dten 
. Union Sugar Co. (Com.)..........0.00..0.0..0.005. 

WUNICC. Oll oc ath arco ich be noms bus, pha Geea a au Banned 

, U.S. Petroleum Co.. Ee ne. ete ete fates 

“Universal Consolidated Oil.................... 

« Wells Fargo Bank & Union Trust Co............. 
; ‘ Western Power Corp. (Pfd.)..0000 0.0.00. 00. ee. 

| Western Power (Com.)...................000-005 

Ww est Coast Life Insurance Co...... ............. 

ow est Coast Oil Co. (Pfd.)....000.000..00..000.... 

“Zellerbach Corporation (Com.)...000............ 


Google 


_ January February | March April 
‘Low High Low | Highi Low | High ‘Low High 


——$———— | —___—_—— J ——___—__— a | eee ee | ee 


es ss 


258 | 266 | 266 ae 267}; 279 | 270 | 275 
34, 47..... 44) Oo ec.tat ised 


324, 34 | 33 47 473| 473].....]..... 
2.60 |3.12}|3.073|3.30 [2.85 |3.27412.90 [3.124 
321/ 354] 334] 34H 34/ 361 3134! 35 
5h} 6d] O83] OH) Sal OG I... 5} 
36}, 384] 37 | 38] 39] 41 ].....]..... 
103} 114] 103] 10H 103] 114].....]..... 
931] 97 9611 943] 96 | 944] 953 


ee ee es cs Pr er Or Or es Oe | 


pias eran aaa IB. Wikies bec calcio ates 
100 | 1004] 101 | 104 | 102 | 105 } 102 | 103 
713| 73] 733] 784 75| 7731 731 75 


ee OP 


10/ 1 ]..... 10] 20] 31 f..... 15 
teeta 90c].....| 50q 13] 5 2 2} 
984/ 1003] 982] 10141 994] 100 | 994] 100} 
90! 91 | 914} 949% 94] 96] 94] 943 
39 | 403] 37] 39] 35] 38 | 38| 39 
1003/ 101 |.....].. ope... ed... pee... 993 
227| 273] 25 | 28H 23 26}] 233) 243 
80 | S8O04]..... 80H 79 | 81] 80 Ot 
eats eae, (ete Lelaannes 99 | 1053] 1003] 105} 
92} 964] 95 | 97H 94 | 963] 94] 95 
541 673] 62] 67H 651 75 | 64] 69 
944] 964] 944) 968 953] 98 | 953] 97 
62 | 67 | 62| 67H 56j| 64 | 58 | 60} 
23| 3 13.10 |3.25]..... an eee ener ees 
2434] 243]..... 234.2... 24 | 244) 25 
30c]| 45c] 45c} 50d..... 30c]...../...-. 
N Aace Olt lee. al aehe tlle AN een cnas 230 |.....|..... 
642] 71%] 684! 724 353/ 404] 353] 37} 
373| 424] 401) 43] 364] 413] 364) 384 
267] 274] 274] 28] 27 | 274] 271) 27) 
223} 24 | 234| 258 24] 26 | 244) 25 
ee 38 | 373] 484] 424] 483] 443] 442 
1.95 [2.30 11.75 |2.40 |1.50 |1.75 [1.75 |2.00 
1.25 11.25 11.50 |1.65 1.60 2 11.75 |2.00 
205 | 210 | 206 | 213 ]..... 215 | 210 | 212} 
86 | 87 | 864] 87].....]..... 90 | 92} 
eee (ee 35 ].....| 343] 343} 343 
2.65 (3.00 12.60 |2.70 12.50 |2.65 |..... a 


es ee Oe es Oe es 


221 22hh 22)) 24 221 23 214 “208 
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WALKER’S MANUAL 


UNLISTED SECURITIES 
RANGE OF SALES AT THE SAN FRANCISCO 


|- 
January February March __ April | 
BONDS 

Low High Low High Low High ‘Low High 
Alameda Farms Co.6%.. 2.0... ...0.0 0.000 cee eee fee ee 974 anaes fomea as 974) 98 J... fo... . 
Albers Bros. Milling Ts eae ey a ee eS ets, (eee 103})..... 104 | 1033) 1033}... .. 103° 
Amalgamated Sugar 7%................0...222.2.P00---f.0.-. fee pee pene. 1033 104; \ 
Blue Lake Water Co. 6%. ....0.0.000.0 000.000 00-Jeceeafew eee bows 1054]..... 1053] . note, 6 
Calamba Sugar Estate A Alisha th idan icatas arab trates be Berta ate MIS Daan’ Bice cine larch Ane bes, eer alleges, ee Gets ; 
California Baking 7%........................00. 00-0 Jee eee fee pee dee Pee. 9. 
California Oregon Power 514°%...................P0...).....B.0..f....-f 0200/0... 2 208. 972 . 
Columbia Steel 7%. .......0.00..00.000.00 00 cece. 98 | 983] 98 | 99] 984) 99] 9835; 99 | 
Davies, Theo. H. & Co., Ltd. 7%. ..0..000.......J0.... 1034]. .... 103}]..... 1034$}..... 103. 
Dodge Debentures 6’8.................00.0000000 feeb pec pepe pe pee | 99. 
Dollar Portland Lbr.7%........................]..... O2E echo hoe Cached etal eeaeeibe ae Re eed 2 
Dominion of Canada 5% 1925...........:........ --.-. 100} os ecd eae he atl ee Pee eeelacss : 
Earl Fruit Co. 616%....00..00000000000 000 ee cee Pee. Gee DB siccaneyra ty oi Call osecreta Nes ana Ne ae tg 2 i. 
East Bay Water Co. 6% (1942).................. 1012) 103 | 1023| 103 }..... 103 | 1023) 103). 
East Bay Water Co. 6% (1944).......0.......... 100}| 101 | 1013 oe 102) ee 1013} 102) . 
East Bay Water Co. 719%.....0..000..000-...00.5. 106}; 107 | 1064] 1063].....) 106 ].....|.. : 
Piast Bay 6 By loos c0 56-40 Fenner ed nan ese oS pelhen naules eae eeeed oes a aaes tease 101 | 1013 . 
Eccles Co. 614% 1038 shoe) pancuw orcutanulandeasot Neue odls pastas meas boeaks 1004]}.....)..... : 
Eccles Co. 62% 1034 Gai Dak, Hee PNR ee isa a Wwe oil erase Pathe i.e eee Pees 1004}.....)...... 
Eccles Co. 619% 1987....0..00.000 0000 eee Pee pee bee fe pee. 1004]..... mea 
Eccles Co. 6140, TOROS ica ecto ay lie areen ode Paella Pee bli ands Peta ah eae een 101 | 101; - 
Fairmont Hotel 6% 1930-1935....................fh....f....-fh.... 1004]. ....].....J.....].-. 
Fairmont Hotel 6%, NOB cerend acon duns rat Began di Wa Spend ebekteane [acne eat ares Leck Sees 100 Angie Sy 
Fairmont Hotel 6% 1987......................... p00... 100 j..... 1LOO8  iewch. eax eae4 100; 
General Petroleum 6%..................0....2.. ec. fee ee 179 | 185 mee ie ee 
Great Western Power 6% (1949).................0.... 100 | 100j/ 102 ].....]..... 1003; 1013 ; 
Great Western Power 6% (1952)................. 100}; 1004] 1014} 102 | 1003) 10123]..... 100; 
Great Western Power Deb. 6% (1925).......... tid ccocoAls cmeuahen ns wheaten Mad eats ee cee 
Holly Suwet 7 icdc ys denhos etiwen Hoes rede’ 99 | 994] 993] 993] 993%) 993] 993) 100 
Huntington Land & Imp. 6% (71 eae eee (Eee TOON cs eal biG tes a bee ea: osc 
Huntington Land & Imp. 6% 1926................fh.... C00 | en Pr ns ire ree 
Hutchinson Lumber 64%. ...................... fo. feed pee. 062}....5..... 
Key System Securities (C. T.) 6%... 2.000020... 817} 85 | 852} 874] 862) 88 85 | 86 
Los Angeles Gas & Elec: 54% (1949) Reine Aes. te Sarat Wega 964] 963) O74)..... Stati eal 
Los Angeles Pac. 4% Gtd........................p0....f.....f. 0... (is) ne rs - 
Medical Building 6% WONG bonus oe Rene eee os. ese haleeee aces OOFT.....4....-P 2.04. is 4 
Mt. Whitney Power & Elec. 6%%..................f0.... 1063] 1064) 1064}. oe ere ree eee 
Nevada Calif. Elec. 6’ 8, Y94G a patients urn wh [awn tea Mena fu Packatie bones alle 2L ax Dates 97} | 
Orpheum -Circwit: 7146.2 2. ctaus ee eco) woe ee ence asset bac baa eeees 102 |..... 102 
Pacific Lighting Corp. 6%................0..04... 1003} 1004] 1003; 1003] 1002; 100%] 1002) 101° 
Pacifie Lt. & Pwr. Ist 5( (1942)................. P.0..Je oe... 993} 992] 993; 992} 99%) 100 
Palace Hotel 5%...........0....0.0...0.......... p00... 962} 9623] 97 |..... 963] 963: 97; 
Pan-American Com. 6% 5 idee Seale sede deed domi eles, Eoaieos Bak deen hed ese gees HO eases bewee tes 
Paraffine Cos., Inc., 6% (1942)..........0........ 1003] 1003].....].....f..... 101 | 101 | 101! 
San Diego Gas & Electric DS 5 ne ae rr eee 0 ne ed Pn 993] .....) 100 
San Francisco Gas & Elec. 449% (Callable)....... 9.0...) 97 Po... [oe ede Pee ef. 
S. F. Gas & Elec. 44% (Non-Call.)...0..........[0.... YY re 963)... .. 962° 
S. F. & San Joaquin Valley 5%..................J.....]..... P0000}... eee. 1024) .... | 108)! 
San Joaquin Lt. & Pwr. 7% (1951)............... 0... 106 j..... 107 |..... 107 | 1063) 106; 
S.J. Lt. & Pwr. Ref. B 6% (1952)................ 99]} 1004] 100 | 1003] 993, 1013] 1003, 101¢, 
S.J. Lt. & Pwr. B5% (1950).......0 eee be pews. 9 |..... J 
S.J. Lt. & Pwr. C 6; (195A) 6 oa kn le eeu onitineen 993] OOF... pee. dee, oo 
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UNLISTED SECURITIES 
STOCK AND BOND EXCHANGE, FOR THE YEAR 1925 


January — Febr aTy.: March _ April 
BONDS 

Low High Low High Low High ‘Low High 
S.J. Lt. & Pwr. 7% (1955). 220000000 eee. 100} eh do cae hi eeel shell hand sone Mie sedn 
Santa Cruz Portland Cement 6% ................ 104 | 1043]...00].... [000 -J0000.P fee. 
Sierra & San Fran. Pwr. Co. 500 Shi ie As ily cy Cette ea aie ze carats 8 Bp gc A 904]... .. 9011. .... 90; 
Sierra & S. F. Pwr. Co. 2nd 5% Ser. B....0.0.0.0 400.0 .40....f0.... (hy) nd ee (re 76 
Southern Cal. Edson Gen. 5% (1939)... caer 100 | 1003]...../..... 993} 100k] ..... 100} 
Southern Cal. Edson 5% (1944)......000.0........ 900... DOF hc cals oe Beek col evita Wa wae kas 
Southern Cal. Edson 546% (1944).....0...0.......J..... O84$].....f.....—P....] 99 PL... 99 
Sou. Cal. Edison Gen. & Ref. 6% (1944).......... 103 | 1034] 103 | 1033] 103 1034 1033] 104} 
Southern Cal. Edson 6% (1943)... 0 .0000000000.04. 100}| 1013] 102 | 1024] 1023} 1024] 101%) 102} 
Southern Cal. Gas 5446%.........................]..... QE cots ok cal cnie Toe at elll Sxe acl ih es 
Southern Cal. Gas 6% (1958) eR Pea e eer eee wee 100 |..... 100}]..... 1004] 1003) 101 
Southern Cal. Gas 7% 1951...0..0.0000..000......P00...4.... P00. de be bee Be, 1063 
Southern Counties Gas 516%... 2.00000 dd Poe a ere 6 |.....]. ee eres cote 
Standard Oil 5% 1926...........0.00.0.0........ P00... LOOT ie es 2d Pao Ue ee ale pha 
Standard Oil of Cal. 5% (1980).........0..0.....P0..-}o0.0.0fho oe. 100 |..... 100 
Standard Oil of Cal. 5% (IOS Uk 6 ee cc ca Sealed ee (CS) en ee ns cs a 1003 
Standard Oil of Cal. 5° (1982)....0.00.0000....0 0000.44.00... 100 | 1003,.... 4.0... P.0....0... 
Standard Oil of Cal. 5% (1933)... .. eh teioia g & ee tease Dice eed esha blah 100 J.....]..... 100 | 1003 
Standard Oil of Cal. 50%, (1929) ois int oi ca thee aeons Nh ects s &.ce Nesaesclline willed acon loses calles ec 100} 
Union Oil of Calif. 56% (1935)......00.000........ fe... Ohi 3 allie. oo aten ale bg bald acdeank 953 
Union Iron Works Dry Docks 6%................ fo... fh... eee ele. 994} .....). 2... 
United Oil Com. 7%. ...0..0.0.0..0 0... ...2..0.. Boe e de eee eee. 140 | 155 | 159 7... oo]... 
Western States Gas 5% (1941). Pe ae ee ere er etm (rere Fears Peewee oeetniom (Mei ee ens Knee En 97 
Western States Gas 6%, CGS 7) etncichacn se sad cactay ee gees ke Be SS 2 DB .t5 18 coe eked bie de 
Western States Gas 6% (1947)......0...0...0.... O74) O73 000 foo pe, 983} ..... 100 
Yosemite Vallev R. R. Ist 5%. .0.00000.00.0.0.... 00... 67 | 663] 67 1. ...| 673] 662) 67 


COMMERCIAL PAPER BONDS ACCEPTANCES 


| szmerce Bon & GOODWIN TUCKER ronmians 


INCORPORATED 
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728 WALKER’S MANUAL 
UNLISTED SECURITIES 
RANGE OF SALES AT THE SAN FRANCISCO 
January | February | March April 
STOCKS —— —_—— 
Low | High] Low | High} Low | High] Low | High 
Alameda Sugar Trust Cfts...00...000..... 123} 12% 143] 15 7... 40... 7.... DS ted 
Albers Bros. Milling Co., Pfd.......0..... 853; 91] 88%) 937 88! 90 89, OY 
Amalgamated Sugar 80¢ Pfd...000.0000.......... 00... OA tod oes ein ahaa [oameal aukee I. ae 
Amalgamated Sugar 8&¢ (Com.)...00.0000....... $00... 3} Stews 4 
Ameriean Factors...........0.0.00.000-. ccc eee eee Pee epee ee Pee dee. pee dee e. oe - 
American Tel. & Tel...................... 134 | 1344.0. do... 1323] 1353] 134 ;, 138: 
ATMOUP (A> 6265 4306s ge. 554 Bielcee eo Okra ee Se ae Ma eeeleeeas 234) 2341.... ae we 
Bila Chica Oilic. ccc anvaay venues npeeteces In one eee: | 30 |... a 7 
California Oregon Power, Common............... J... .. 47}]..... 45h]... 04.0... 70) 75 
California Wine Association, Com 613} 65] 40) G4] 27 | 423] 26 | Zr: 
C aterpillar "ETACUOR © Oi.) oo. Ketan eu eae erdone bs Aneey wi Oalee a beware wate we Leak ea 73 | 75. 
Central Savings Bk., Oakland........0..0.00..... P00... 185 Sat ee |. as 
City or Pies: Pidwoicecn2xne nto eben ens 98 | 100]... .. 0 ne 95 
Claremont Oil Co..............000. 0000 ce ee eee fee bow ee doe dee epee eee. 1.65 (1.75 
Columbia Steel, Com............................ P00. foo 6 7 6 63 G} Os 
Consolidated Mutual Co... 000.000.0000... yx 2c]. le]... . ch: 
Continental Motors. ...0.0..0.0......0.04.. es A esata Faery sl] Neen ake eels o 
Crown Willamette 6[%...00....0................. P00. eo pee fe ee foes. 2... f 
Crown Willamette OB, ae 17) Rees re ae 101 Ad LOL bP ecatecds 
Dodge Bros. Units.............0... 0000000 0ee eee Powe do pee pe ee Pewee. 100 | 101; 
East Bay Water, Common....................... J... 1100 pw et ee pee 
Ewa Sugar Co.....00000000. 0000000 eee 374| 39] 394} 40] 40 | 413) 37 | 37! 
Fireman’s Fund Rites $25 Par (w. a.i.i.)........ P0...]..... 283; 31 } 263; 30 27 a 
Foster & Kleiser, Pfd...0.0000000002000.0.0...... Jeon. BZ cha edn etree 85 > S44, NS 
Foster & Kleiser, Com. ‘SA’... 0 0. ee eee. 9 93} 10 F.....).....Pe 2.0 foo. 
Mugazi: Danks: .335e ewe tg f Aloe d tly cette ei eee: Peden Hye. 105 | 1073].....].....9 02.207... 
Globe Tée: Cream, Pldiy ios 3 be Fh ech de oko Sea ked Meith ais ote Lchete tebe ctle ound owe. 100 
Globe Ice Cream, Com.......................... fice dees epee ede wee epee dee. ang (eevee: 0 
Globe Grain & Milling, CONT 43.5.3. 9a ate & Setar mad Not Se lllta oe atl eee oe 6021....05..... 
Golden Gate Ferry.............................. foo few eee doe bee. od ee 
Goodyear Tire & R. Co., of Calif., 1003) 102 ]..... 102 | 104} 1063 1013) 102: 
Haiku Fruit & Pack., Phd cece ecco d een aks via id deoee she cae 254] 26 | 243/ 25j].....1.... | 
Haiku Fruit & Pack., PRI OS pode cerdag overt a cy awe Mind Mohlin ars .25] 18 J... ae 
Pai Pits Pid: acen sees «Sa yews eee S ed chayal Peas lai ee ol beitse wal oeha ds lea wes 25 
Hawaiian Pineapple, Rites....................... PP... .f.... 4-2...) 5dp Ste 64 4% 3! 
Holland Land Co................0....... 7 56 | 60] 603) 61 ]..... 5OR} te 
Holly Development......0........... er 1.60 {1.90 [1.70 {1.85 [1.35 |2.05 [1.40 11.75 
HollyOil oc. tiers sates a hep eaey wecoee 4 4H 43) 43) 43 4870... 0... 
Holly Sugar... ...000.0000000.000000 00008. SA) Oa Stee ss kee clee ee sees, 
Holt: Mig. Ong: Pic ot ssei nse bon eee ede ale delet ees 90 |... .]..... 
Honolulu Plantation.............. 0 ....... 65 70 ]..... 68 J..... os 
Inter., Island Steamship Co.........0.0.0........ [00...}00... fe... fo oe eee. 203 sie. a8 
LAY Investinent... os. obs cue edi eek cheer atsnds on Weedtalbesedalone alls Siok tawcle yeah ees a. 
Do Wia enn Pics bed etna dk ed oe ead 5.3 98 f.....]..... 13, 18: 
Le Ma gnine Oni eco 4s bene poked Oa Rie hod eR [ee gale ohen [ave < ol abu cued weer 3! 3? 
M.J.& M.M. Cons., Oil ..0...0.0....... 14; .16] .15 | .28 |] .33 | .30 7] .20 | D4 
Warine CO OrpOTntiONx.cai7 107502 oe aba a odo hamcnigolecia line et ean | oats oS 1.60 11.77: 
Wart Peres chs cai t tes ree estiad snes aenal OUgiccand ed ee se wewel Saws e datas ) spats 
Matson Navigation. ..................... 1743 WE eres hammers erences eee Fear eee i ve 
MAU NGC cre eon erat Sn erent Peat Sowa ol baat ts 344) 34H. | 
MeB re: 6r inti aire elrdetie a Gidea taeoreuns Pears deus aoa eee tebe elite ya: — 5 | 
Midway Gas Common....0... 0.00.0... 250 | 255 | 230 | 240 | 230 | 235 — 230 ° 24 
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UNLISTED SECURITIES 
STOCK AND BOND EXCHANGE, FOR THE YEAR 1925 


January — February | March April 
STOCKS ——|---— — —] ——,-_—— 
Low High Low | High] Low | High] Low | High 
Northwestern Elec. 77 (Pfd.). 0.0... sinless Bie tah. Rebeite deen leds tar: 962} 99 971) 98 97 | 98 
Orpheum Circuit, Pid deltinga indie hota tei 2p Sak cathe want 983, 99 ]..... LOO Deceit vad es ree ees 100 
OW LD rigs: Plies ere ct gal bg dane Pods 4 ep no Bd deaths 100 | 103 | 103 | 104 | 1034] 1044] 104 | 1054 
Owl Drug, Gomis. ui bi cace bare yedades ee ey 801) 9OF.....J.....f.0... oo ne 
Pacific Nat’l Bank. ....0.000.0000.0.00....... PsA g tered npr allae ee ted elt sexes 122}| 125 
Pacific Portland Cement.................. 0 ..... SO | 81] 823; 90] 80) SOF 81h &3 
Palmer Union: Ol Cos Pies os Aigo ia etesuats [ekaa sl wees ema: 2s ocrlo ct dl eaces 12 
Palmer Union Oil Co. COR SrtA eile eed BO ae le Ae egies OD. Di 8 eat 02 | .04 
Pan-American “Bo... oo. eee Pee pee. 774) 783] 773/82 ].....]..... 
Prairie OV © Gast ook hk oS Aa als A ae 2h cee Le oe eb OR A eee bee Al Meedee 52) 
Puget Sound Lt. & Pwr., Com................... J.....].....f..... AB Tekan ara AM ok Seba d ead 
Riverside Portland Cement..... iste hats, trade, eae nl es a 120 |..... TS bee Oeics Fa bres be ek 
Sacto. & S.J. Val. Bank... .000000000000000..... F000... 0 ee. his nc el oe le a ba 
Santa Cruz Portland Cement $50. .....00.000......f0000.,..00.J.0..-4.0... 583} 60 60 | 60; 
Santa Cruz Portland Cement $100............... 105 | 1083]. .... 112 ]..... DIOR aie oll ties, 
B. F. Schlesinger, Pfd.. Setatcn ht Vite Uatichid o Wer cies RoE tes Colla eee. 97 | O83} 97) 983 
8. F. Schlesinger, A COM ao viees papceieden et nea eutes veces ac lncet lee. 22 |} 23 21 | 223 
Sherman:® Clave: Pldicecs i.e cedaeakiidied caeced hesealtracdlesceeleocsdl eves 9731 957) 963 
Southern Cal. Edson 6% 0 (Pf. | ee eT ee ete 90 | 90) 91 91 | 9137 O91] 913 
So. Calif. Edson 79 (Pfd.)..... 000000 ee. 105 | 106 | 1043) 1063] 1043) 105 | 1043] 1063 
Southern Cal. Edson (Com.)....0.0.0..0.0........ 102 | 1043] 1023) 1053] 1033) 10447 104 | 107} 
Sou. Cal. Ed. Original Pfd.......0 000 ee pee ee ee peepee. 118 
Standard Oil of New Jersey.......0.0.0.......... 413} 462[ 453) 47 | 40] 42 1]..... 41 
Transcontinental Oil... 200000000 4 5i| «6441 5} 3a] 4Gp 4 
United Bank & Trust Co........0.000.....00..... .....) 150 fo... 156 Joo... t 160 
Virden Packing, Com. ict eateete J 253) 38 | 32 | 35 | 30) 35}]..... 35 
Waialau Agricultural Co.., Ltd... ay cake wee ed 383; 40%] 393) 43 |] 363! 41 293) 363 
Waialau Agricultural Rites... |. ahh iste Seite SL abate sie eee tlhe ane esa (eee pene 
Western Pacifie, Pfd......0.0.0.0.00.0000.. 000... 843) 947 91; 9437 89 | 964) && | 92 
Western Pacifie, Com............... 0... ...... 323; 383] 323) 3883] 363) 52 37 | 413 
Western States Gas Pfd......000.0.0.0........... 0... Se ee ne Cn (Coes peers eee 
Western States Life............ late itech Gi ae Gd nde shed Cnet 2137) 224) 23 24 | 29 26 | 31 
Zellerbach Pfd........... sen kth neha ech ahaa ye. 103 | 1083]... .. 10237. 0... 1013} 1013) 1022 
ZAecllerbach Corp........0....... bok: Ss aa mech hs adi ee bal, meee Le oeca tl aoe Des eo a ees haces alt oe 
ZActlerbaech Paper (Com.)...0.0....0....0..... PMO 1 WS78p. to de. rere eae AMS, aye 
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THE SAN FRANCISCO STOCK & BOND EXCHANGE. 


Quotations as of March 1, 1913. 
REVISED AND COMPILED BY SUTRO & CO. 


U. S. BONDS 


Bid Asked 


4% Quarterly Coupon (new) 113% 


MISCELLANEOUS BONDS 


Alameda Artesian W. Co. 5% ......... a 
Associated Oil Co. 5% ou. ee. é 
Bay Counties Power Co. 5%... 101 
Cal. Central Gas & Elec. 6%.... 102 


Cal. Elec. Gen. Co. Ser. A. 

ame ae TERT ot Sone eee AE FS 87 
Cal. G. & El. Gen. M. & C. T. 

Be) ede eeeri esos eee et 10156 
Cal. G. & El. Unifying 6%...... 96% 


California St. Cable Co. 5%.... 101 
California Wine Assn. 6%......... ........ “ 
Cen. Cal. Traction Co. 6%.... ....... me 
City Electric Co. 6%................ 85% 
Coast Counties L. & P. 5%.... 94% 
Contra Costa Water Co. 5%.... 99 
Contra Costa Genl. Mtg. 5% 97 
Edison Elec. Co. of L. A. 5% 102 


Edison Light & Power 6%.... 106% 
E. I. du P. de Nem., Pdr. 


416% 
First Federal Trust Co. 6%.... 100% 


Oe ee ee eee eee eee 


Ferries & Cliff House Ry. 6% 100% 
Great Western Power Co. 5% 86% 
Hawaiian Com’l & S. 5%........ 101% 
Honolulu R. T. & L. Co. 6%.... 106 

Lake Tahoe Ry. & T. Co. 5% 


Long Beach Con. Gas. Co..... 100 Ye ee vtwsie 


Los Angeles Elec. Co. 5%......... 99% 
Los Angeles Gas & Elec. Co. 

Be eaheeteeee ke a De Ra ees 991% 
Los Angeles Gas & Elec Corp. 

Oe ctr ee ores eae 9714 
Los Angeles Ry. 5%... ceccccece sscecseee 
Los Angeles Ry. Corp. 5%.... 96% 


Los Angeles Light’g Gd. 5%.... 106 
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Bid Asked 


L. A. Pac. R. R. Ist Con. Mtg. 
5% 103% 


L. A. Pac. R. R. of Cal. 6%.... 99 
Marin Water & Power Co. 5% 
Mkt. St. Ry. lst Con. Mtg. 5% 
Midland Count’s G. & El. 6% 
Mt. Whitney 6%....-..........00.0.... 


M. V. & Mt. Tamal’s S. Ry. 
Bo: aia awit eects 


Natomas Con. of Cal. 
(Am, Issue) o.cci.ceccee ete eeee 94% 


Natomas Cons. 2nd 6% ............. 100 
North’n Ry. Co. (of Cal.) 5% 108% 
Northern Cal. Railway 5%.... 106% 
Northern Cal. Power Co. 5% 100% 
Northern Cal. Power Con. 5% 90% 
Northern Electric Co. 6%........ ...... 
Oakland & Antioch Ry. 5%.... 83 
Oakland Gas, Light & H. 6% 100 
Oakland Transit Co. 6%............ 107 
Oakland Transit 5% ................... 
Oakland Transit Con. 6%........ 
Oakland Traction Con. 6%...... ec euussse 
Oakland Traction Co. 6%........ ........ Ps 
Oakland Water Co. gtd. 5%..... 97 
Omnibus Cable Ry. 6%..........0. 0 esse 
Oro Electric Corp. 6% 98% 


OO ele sewer ecEsccewe se Seer seareeennseeoonseHe 


Orpheum 6% . 
Pacific Gas. Imp. 4%................ 89% 
Pacific Gas & Elec. Co. 5%.... 89% 
Pacific Electric Ry. Co. 5%.... 104% 
Pacific Light & Power Co. 5% .......... 
Pac. Light & Power (Gtd.) 


BOG. catetsnnes a an eesecead eae Me Sieeee 
Pac. Tel. & Tel. Co. 5%............ 99% 
Park & Ocean R. R. 6%.......... . 100 
Peoples’ Water Co. 6%............. 81% 


Sacto. Elec. Gas & Ry. 5%.... 102% 


104 


weneccewes 


Paccresece 


QUOTATIONS—SAN FRANCISCO STOCK AND BOND EXCHANGE 


Bid Asked 
Sac. & Woodland R. R. 6%.... 95% wu... 
San Joaquin Light & Power 

Ges ait ete ee eee oe! 100%) ...... a 
San Joaquin L. & P. Cor. 

(Ser: A) 0% s2it iis Se 102% 
S. F. Electric Railways 6%.... .......... 90 
S. F. Napa & Calistoga Ry. 

Oo tei eel ea Sa 102 Pee 
S. F. & North Pacific R. R. 

BO os ncictre nade ti Sree 103 103% 
S. F., Oak. & San. Jose Ry. 

Bo? eG ieee a a eae — 104% wo... 
S. F., Oak. & S. J. Ry. 2nd 

yO aa «27a ee a pee eR 943, 95% 
S. F., Oak. & S. J. Con. Ry. 

Bo ndescn sedan cscs Siete case 85 hess 
Ss. J. & 8S. Clara Co. R. R. 

7A 2 Sea EIA ree e OM AERA ROA ORO ee TTT 90 
Santa Barbara Gas & Elec. 

O06 4A eieioeens . 101 eeeess 
Santa Cruz Portland Cement 

Bae sciiaceitec iinet eee eckencnee 88% 89 
Sierra Ry. of Cal. 6%................ 100 Ledeen’ 
S. P. R. R. of C., lst c. gtd. 

Bo: rales a ace eas ede vasenn Sena deere aaceiancds 11234 
S. P. Branch Ry. of Cal. 6% 124 126 
S. P. R. R. Co. 1st Ref’d’g 4% 93 9 .......... 
Sperry Flour 6% ..............ccccccceeees 100 ua. 
S. V. Water Co. Gen. Mtg. 

6, sated escapee ae Salah oy 931% 
United Gas & Elec. Co. 5%... .0........ 101% 
United R. R. of S. F. 4%........ 62144 63 
Valley Counties Pow. Co. 6% 101 eaagtearee 
Western Pac. 5% occ. cece 864% wee 

WATER STOCK 
Peoples Water Co. Pfd..... wo... 60% 
Peoples Water Co. Com............. 4 4\5 
Spring Valley Water Cu......... 62 63 


GAS & ELECTRIC STOCKS 


N. Cal. Power Co. Con.......000. 22.2.0... 39 
Oro Elec. Corp. (Pfd.).....000. nc... %T2% 
Oro Elec. Corp. (Com.)............ 14% 16% 
Oro Water, L. & P. Co........... 100 eek: 
Pacific Lighting Corp. Pfd.... 74% .......... 
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Bid Asked 
Pacific Lighting Corp. Com..... 108 115 
Pacific Gas & Elec. Co. Com. 59% 60 
Pacific Gas & Elec. Co. Pfd. 90% 91 

INSURANCE STOCKS 
California Ins. Co. Par. $40... 72 Be tiicads 
Fireman’s Fund...........0...2 ....0..... 240 246 
Pacific Coast Casualty Co....... 116 127 
Western States Life ................ 10%) ew. 
BANK STOCKS 
American National Bank........ TSS ceesan 
Anglo Cal. Trust Co................. 126% 126% 
Anglo & L. P. Natl. Bank...... 152 153% 
Bank of California N. A......... 200 Paar ae 
Central Natl. Bk. of Oak...... 160 170 
French American Bank........... 0, rn 
First Natl. Bank of S. F......... 226% ........-. 
First Natl. Bank of Oakland 210) eee 
Mercantile National Bank......... .......... 220 
Merchants Natl. Bank................ 90° wile. 
Oakland Bank of Savings........ 200 bAceeee 
Savings Union Bank & Trust 245 BS seterabe 
Wells Fargo Nev. Natl............. 5 | rere 
SAVINGS BANKS 
German Savings & Loan........ $160 wa “ 
Humboldt Savings Bank ........ 20.0... 129 
Mutual Savings Bank...........000..0 200.00... 80 
Security Savings Bank............ 330 375 
STREET RAILROAD STOCKS 
CallOrnia....ckccecsessecieigeinaees 124% . 
Central Cal. Traction........00.... 14 
Oakland & Antioch.................... 18% 20 
Oakland Antioch & Eastern.... 23 24 
S. F., Oak. Term Rys. A Pfd. .......... 80 
POWDER STOCKS 

E. I. du Pont de Nem. Pfd..... 90 0... 


E. I. du Pont de Nem, Com..... 186 pease 


Giant Consolidated Co. 


732 
SUGAR STOCKS 

Bid Asked 
Alameda Sugar Co. .................. 20 ‘delat 
Hawaiian Com’! & Sugar........ 34% 35% 
Hawaiian Sugar Co. ................ 34% _........ 
Honokaa Sugar Co... cece 7% 
Honolulu Plant. ............020....0..... 27% = 28 


Hutchinson Sugar Plantation 161% 
Kilauea Sugar Plantation C. 12 


Onomea Sugar Co.............0...0++ 32 
Paauhau S. P. Co...............00...-- 16% 
Union Sugar Co.............0.0... 27% 
OIL STOCKS 
Amalgamated Oil Co. ............. 84 
Associated Oil Co........2....0000.... 44% 
General Petroleum ..................... 27 
Honolulu Oil Cona..................... 1.07% 
Pacific Crude Oil Co.......00....... 46c 
Standard Oil of Cal............0...... 171 
Sterling Oil & Dev. Co. ............ 1.05 . 
Union Oil Co. of Cal........0..... 91% 
Union Provident Co.................... 100 
Weat Coast Oil Pfd..................... 70 
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MISCELLANEOUS STOCKS 


Bid Asked 
Alaska Packers’ Ass’N...00000000.. 0 ccc 90 
Armsby Co. of N. Y. Pfd.uww oo. 100 
Cal. Fruit Canners Ass’n........ 116% —_ 
Cal. Wine Ass’n Pfd........000000.. 20.0... 85 
Cal. Wine Ass’n Com................. 46% 
N@tOmas oo. cecc cee ceeccceeeeeeeeeee VW 
North Alaska Salmon Co.....0... .0........ 102 
Ocean Shore R. R.......00. 0. 16%. setae 
Orpheum Theatre ....0... ee cece eeeee 2014 
Pacific Auxiliary Fire Alarm ........... 4% 
Pac. Coast Borax Co. Pfd...... 100% 101 
Pac. Coast Borax Co. Com..... 80 
Pac. Tel. & Tel. Pfd..... o.. 97 
Pac. Tel. & Tel. Com.......00000000.00 220000.. 371% 
Philippine Tel. & T. Corp....... 24% LW... 
Poulsen Wireless Corp............. 36% 37% 
Realty Syndicate .0.0.00 0. 133% ew. 
Santa Cruz Portland Cement .......... 45 
Standard Portland Cement.... 16% ......... 
Western Pac. R. R...u 8% 8% 


Quotations and additional information supplied upon request 


SAN FRANCISCO SUTRO & CO. 


Private Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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FRICK, MARTIN & COMPANY 
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DIRECTORY OF DIRECTORS 


The following list contains the name and address, so far as can be ascertained, 
of every person who appears as a director in any of the companies represented in 
this work, with a list of all the companies of which he is a director. 

Letters have been addressed to each director asking for a full list of companies 
of which he is a director; where the information has been refused or no answer received, 
a star * has been placed opposite the name. Where no star appears, the list is official; 
where the star appears, the information has been obtained from other sources. 


Abbot, S. L., 495 a St.,5.F..American : Airey, Richard, Asiatic Pet. Co. Ltd, 


Bank, | S.F., V.P. New York. 
sn bbot William. M., Holbrook Bldg., oe Pet. Co. Ltd., New York, 
F. | _ Pres. 
Market Street Ry. Co., V. P. | Carribean Pet. Co, | ; 
*Achard, Mrs. Augusta E., Ottawa, Ill. | ila e Ref. Co., Inc., New Or- 
Cal. Glass Co., L. A. | Ozark Pipeline Co., St. Louis, V. P. 
*Achard, E. F., Ottawa, III. | Roxana Pet. Corp., St. Louis, V. P. 
Cal. Glass Co., L. A., Ist V. P. Shell Co. of Canada, Montreal. 
“Adam, Thos. B., Santa Maria, Cal. pet Salon OU Or: 
Santa ae ‘Gas Co. ,V.P. ' *Alanson, Bertram E., 251 Montgomery 
: St., S. F. 
*Adams, C. ; ‘ 
Portland. Gas & Coke Co. , Chinn. Central Cal. Teaeuon Co: 
Alberger, W.R., Key System Bldeg., 
“Adams, Leland D., 200 Bush St., 8. F. Oakland. 
Cal. Salt Co., Pres. American Bank, S. F. 
Adams, Morgan, 626 So. Spring St., L.A. | Emergency Trans. Co., Pres. 
hern@her | Laie Co. Coe Pres. | First Natl. Bank of Oakland. 
Bond Investment Co., Pres. | Key System Transit Co., V. P. 
Mortgage Guarantee Co., L. A., Pres. Oakland Terminal Co., Pres. 
Adamson, Balfour D., Balfour, Guthrie | Albers, Mrs. Bernard, 374 BK. 12th St., 
& Co., Balfour Bldg., 8. E. OE Oran re 
Alaska Packers: Aasn. : : Albers Bros. Milling Co. 
Balfour Building, Inc., V. P. | Albers, Frank, 332 Pine St., 8. F. 
Cal. Packing Corp. Albers Bros. Milling Co., V. P 
Ainsworth, Dr. F.K.,65 Market St.,8.F. | Atlas Steamship Co. 
Central Pacific Ry. Co. Albers, George, Foot Massachusetts St., 
Southern Pacifie R. R. Co. Seattle, Wash. 
South Pacifie Coust Ry. Co. Albers Bros. Milling Co., Pres. 
Sunset Development Co. Albers, William, c/o Albers Bros. Mill- 
rolle F: sees Cig | ing Co., Portland, Ore. 
apa aoe ee Seo . Albers Bros. Milling Co., V. P. 
U? S. Natl Bank, Portland, Ore. ' “Alderson, Dr. H. E., 240 Stockton St., 
Wells Fargo Bank & Union Tr. Co., | S.F. 
V. P. | Medico-Dental Bldg. Corp., Pres. 
Ainsworth, J. C., U.S. Natl. Bank, Port- | Aldwell, E. C., 1 Powell St., 8. F. 
land, re. i Bank of Italy. 
Columbia Pacific Shipping Co., Pres. Cal. Joint Stock Land Bank. 
Federal Reserve Bank of 8. F. ’ Port- “Alexander, H. F., 515 L. C. Smith Bldg., 
land Br. Seattle, Wash. 
Pacific Power & Light Co., Portland. | Pacific S. S. Co., Seattle, Wash., 
Pacific Tel. & Tel. Co. | Pres. 
Portland Elee. Pr. Co. | Pac, S. S. Terminal Co., Seattle, 
U.S. Natl Bank, Portland, Pres. Wash., Pres. 
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Alexander, James G., Central Trust Co. | Ojai Oil Co., L. A. 

Chicago. Security Tr. & Sav. Bank, L. A. 
Bassick Co., Bridgeport, Conn. Southwestern Securities Co., Pres. 
Beaver Board Co., Buffalo, N. Y. Title Ins. & Trust Co., L. A., Pres. 
Beaver Products Co., Buffalo, N. Y. Union Title Ins. Co., San Diego. 
Donner Steel Co., Buffalo, N. Y. Ventura Abstract Co. 


New Jersey Worsted Spinning Co., | atten, Wyatt H., 245 Cal. St., 8. F. 


Orpheum Circuit. Inc. | Bankers’ Investment Co. 
Bank of Rio Vista. 
a Brown Iron esp Bulle, | Cal. & Gough Building Co., Pres. 
sie | Henry F. Allen, Inc., Pres. 
Alexander, James S., Natl. Bank of | H. F. Allen Estate Co., Pres. 
of Commerce, New York. United Bank & Trust Co. of Cal. 
American Agricultural Chem. Co. Aller, H. L., Phoenix, Ariz. 


feeoniauas ah ae Co Central Ariz. Light & Power Co., 
al ; | Phoenix, V. P. 


American Tel. & Tel. Co. | 


Campbell Soup Co. ' *Altman, Joha C., c/o Goldman «& Alt- 


French American Banking Corp., man, Hobart Bldg., S. F 

coe eae eee Pacific Sanitary Mfg. Co. 
Chm. tAmes, EB. G., Walker Bldg., Seattle, 

Pacific Oil Co. of Del. | Pas 


Prudential Ins. Co. of America. Community Hotel Corp., Seattle, 


Southern Pacific Co. 7 Trustee. 
United States Rubber Co. | Anderson, Alden, Capital Natl. Bank, 
*Alexander, Jesse B., 201 Citizens Natl. | Sacto. 
Bank Bldg., L. A. Associated Oil Co. 
Globe Grain & Milling Co., L. A., Bank of Lincoln. 
Ist V. P. | Bank of Rio Vista, Pres. 
Alexander, Wm. G., 257 N. Market St, ee nee ee 
San Jose. . Capital Natl. Bank, Sacto., Pres. 
Alexander-Balart Co., Pres. | Central Cal. Traction Co., V. P. 
asec ap ariere! rae i P. Citizen’s Bank of Oak Park. 
oannes Lorp., L. A., V. 1. First Savings Bank of Shasta Co. 
Keystone Co., San Jose, Pres. Natomas Co. of Cal 
Mercantile Trust Co. of Cal. Placer County Bank, Pres. 


Red Bluff Natl. Bank, V. P. 


Alexander, W. M., 310 Sansome St., S. F. 
Redding Natl. Bank, Pres. 


Alexander & Baldwin, Ltd., Pres. : 
Cal. & Hawaiian Sugar Ref. Corp. Roseville Banking Co., V. P. 
Columbia Steel Corp. Sacramento Hotel Co., Pres. 


| 
Hawaiian Commercial & Sugar Co., | Sterling Oil & Development Co., 
| 


me a Pres. 
Home Fire & Marine Ins. Co. West Coast Life Ins. Co. 


Honolulu Cons. Oil Co., Ist Vi. P. Anderson, Fran] B., The Bank of Cal. 
| N.A 


Matson Navigation Co., V. P. 
Pacific Gas & Electric Co. ‘Alaalea Pacleors: een 
*Allen, Frederic W., Lee, Higginson & | Bank of Cal. N. A., Chmn. 
Co., 43 Exchange Place, N. Y. Cal. Gas & Electric Corp. 
Shell Union Oil Corp. Cal. & Hawaiian Sugar Ref. Corp. 
*Allen, W. G., Salem, Ore. me S ae oD Co 
Hunt Brothers Packing Co. : Hawaiian Commercial & Sugar Co. 
Allen, William H., Jr., Title Ins. Bldg., Ins. Exchange. 
L. A. Leland Stanford Jr. University, Tr. 
Arrowhead Lake Co., L. A., V. P. Miller & Lux., Inc., V. P. 
Bond Investment Co., L. A. | Mission Bank, V. P. 


Carmel Cattle Co., L. A., Pres. 
rage River Land Co., Mexicalla, 


Natomas Co. of Cal., Pres. 
Pacific Gas & Electric Co. 
ek S. F. Gas & Elec. Co. 
Continental Oil Co. of L. A., V.P. S. F. Remedial Loan Assn. 
Mortgage Guarantee Co., L. A. | Spring Valley Water Co. 
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Anderson, William, Foot McKenna Ave., 


Portland, Ore. 
ee Lmbr. Co., Portland, Ore., 
*Andrews, Abe, 507 Patterson Bidg., 
Fresno. 


nore Vineyard Corp., Fresno, 


gaat ide Avery D., 65 Broadway, 
American Exchange Natl. Bank, 
N.Y 


Asiatic Pet. Co. (Del.), Chmn. 
Asiatic Pet. Co. (N. J.) Ltd., Chmn. 
Asiatic Pet. Co. (N. Y.) Ltd., Chmn. 
Asiatic Pet. Co. (Texas) Ltd., Chmn. 
Asiatic Pet. Storage Co. (Panama), 
Ltd., , Chmn. 
Caribbean Pet. Co., N. Y., Chmn. 
Central Natl. Bank, Phila. 
Gold Shell Steamshi Co., Chmn. 
Mexican Eagle Pet. Co. Mexico. 
New Orleans Ref. Co., Chmn. 
Pearl Shell Steamship Co., Chmn. 
Pet. Utensils Co., N. Y.. Chmn. 
Shell Union Oil Corp ,N. Y. 
Silver Shell S. S. CO, "Chmn. 
Simplex Ref. Co., Chmn. 


*Andrews, Charles G., Pacific Mutual 


Central Investment Corp., L. A. 


Andrews, Chas., 507 Patterson Bldg., 
Fresno. 
Andrews Vineyard Corp., Fresno, 
Pres. 


*Andrews, J. S., 666 Market St., 
Sacto. Gas Co., Sacto. 


Angellotti, Frank M., Mills Bldg., S. F. 
Standard Realty & Dev. Co. 
Western Pacific R. R. Co. 


Angus, George H., c/o Theo. H. Davies 
& Co., Ltd., Honolulu. 

nen Neill & Co. 
E. O. Hall & Son. 
Hamakua Mill Co. 
Honolulu Iron Works Coa. 
Kaiwiki Sugar Co. 
Laupahoehoe Sugar Co. 
Pacific Trust Co 
Pearl City Fruit Co. 
Theo. H. Davies & Co., 
Union Mill Co. 
Waiakea Mill Co. 
Waianae Lime Co. 


S. F. 


Ltd. 


*Anthony, H. E., P. O. Box 1384, San | 


Diego. 

San Diego Oil Products Corp. 
Armacost, Walter, 3001 Armacost Ave., 
Ave, Sawtelle. : 

. A. 


Armacost & Royston, Inc., 
Pacifie Palisades Assn., L. A., Tr. 
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*Armour, A. Watson, Union Stock Yards, 


Chicago, Il. 
Armour & Co., Chicago, IIl., V.-P. 


| *Armour, Charles W., Union Stock Yards, 


Chicago. 
Armour & Co., Chicago, Ill., V.-P. 
*Armour, J. Ogden, Chicago, III. 
Armour & Co., Chicago, IIl., Chmn. 


Sutter Basin Co. 


*Armour, Laurance H., Union Stock 
Yards, roe Ill. 
Armour & Co., Chicago, IIll., V.-P. 


*Armour, Lester, Union Stock Yards, 
Chicago, Th. 
Armour & Co., Chicago, III. 


*Armour, Philip D., Union Stock Yards, 


Chicago, IIl. 
Armour & Co., Chicago, IIl., Ist 


Armsby, George N., 433 Cal. St. 
Blair & Co., Ine. iy VP. 
Cal. Packing Corp., V.-P. 
Emerson Brantingham Co. 
General Outdoor Advertising Co., 


Inc. 
Moredall Realty Co. 
Natl. Dept. Stores, Inc. 
Sussex Realty Co. 
Warner Sugar Ref. Co. 


Armsby, J. K., 101 Cal. St., S. F. 
Alaska. Packers Assn. 
Cal. Packing Corp., Chmn. 
Mercantile Securities Co. of Cal. 
Mercantile Trust Co. of Cal. 
North American Oil Cons. 
Pacific Coast Joint Stock Land Bank 

of S. F. 

Sperry Flour Co. 


Armstrong, D. H., 
L. A 


Cal. Co., V.-P. 

Casmalia Land & Cattle Co. 
Chino Holding Co., V.-P. 
Clear Creek Cattle Co. 
Polomas Land & Cattle Co. 
Valley Ranch Co. 


*Armstrong, J. D., 141 Cal. St., 
Sperry Flour Co., V.-P. 


626 So. Spring St.. 


S. F. 


_ “Armstrong, S. 


Western Pacific R. R. Corp., Wil- 

mington, Del. 
Armst , W. W., c/o National Copper 

Bank, ’ Salt Lake City, Ut. 

Adams-McGill Co., Ely, Nev. ., V.-P. 

Pa Trust Co., Salt Lake City, 
Ut. 

Columbia Steel Corp. 

First Natl. Bank, Park City, Ut. 

Galigher Machinery Co., Salt Lake 
City, Ut 


(Continued on next. page) 
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Keith-O’ Brien Co., Salt Lake City. 
Ut. 

Knight Trust & Savings Bank, Pro- 
vo, Ut. 

aie Copper Bank, Salt Lake City, 


t. 
Pacific Coast Joint Stock Land Bank, 
Salt Lake City. 


Arnold, Harold L., 901 W. 7th St., L. A. 
Better America Federation. 
Harold L. Arnold, Inc., Pres. 
Morris Plan Co. Bank. 
Mortgage Ins. eas 
Security Housing Co. 
Sunland Laboratories, Inc. 


*Arnold, M. A., First Natl. Bank, Seattle, 
Wash. 
Community Hotel Corp., Seattle, 
Wash., Trustee. 
Federal Reserve Bank of S. F., Se- 
attle Br. 
Pacific Steamship Co., Seattle, Wash. 


Arnoll, A. G., 1151 So. Broadway, L. A. 
L. A. Chamber of Commerce Bldg. 
Corp., Pres. 


Arnstein, W., 305 Hobart Bldg., 8. F. 
Alexander Boyd Estate. 
Nevada County Narrow Gauge R. 


| ee See 
Sacto. Valley & Eastern Ry., V.-P. | 


S. F.-Sacto. Railroad Co., Pres. 

Shasta Zine & Copper Co., V.-P. 

Western Properties & Devel. Co., 
Pres. 


acer A., 314 Merchants Exch. Bldg., 


A. Aronson Co., Pres. 


*Arrants, L. J., P. O. Box 234, Selma. 
Sun-Maid Raisin Growers Assn., 
Fresno. 


Athearn, F. G., Balboa Bldg., 8S. F. 
Amador Central R. R., Martell, V.-P. 
Baker-Vawter Co. of Cal., Pres. 
Berkeley Crematory Inc., -V.-P. 
Brighton Beach Devel. Co. 
Granberg Meter Co., V.-P. 

L. G. Wolf Company, V.-P. 
Oars Mortgage & Finance Co., 


Atherton, Chas. H., Honolulu, T. H. 
Bank of Hawaii, Ltd., Honolulu. 
Castle & Cooke, Ltd., Honolulu. 
E. O. Hall & Son, Ltd., V.-P. 
Ewa Plantation Co. 

Hawaiian Electrie Co., Ltd. 
Hawaiian News and Thrums, Ltd. 


Hawaiian Trust Co., Ltd., Hono- | 


lulu, V.-P. 
Honolulu Construction & Draying 
Co., V.-P. 
Honolulu Rapid Transit & Land Co. 
J. B. Atherton Estate, Ltd., Pres. 
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Kohala Sugar Co. 
Library of Hawaii, Pres. 
McCabe, Hamilton & Renny Co., Ltd. 
Mutual Telephone Co., Ist V.-P. 
Oahu Ry. & Land Co. 
Pearl Harbor Traction Co., Ltd. 
Wahiawa Water Co., Ltd. 

| Waialua Agric. Co., Ltd. 
Young Bros., Ltd., V.-P. 


| Atherton, F. C., Honolulu, T. H. 
: American Factors, Ltd., V.-P. 
Apokaa Sugar Co., Ltd. 
| Bank of Hawaii, Ltd. 
| Castle & Cooke, Ltd., V.-P. 
Ewa Plantation Co., V.-P. 
Hawaiian Electric Co., Ltd., V.-P. 
Hawaiian Pineapple Co., Ltd. 
Hawaiian Trust Co. Ltd. 
Honolulu Tron Works Co. 
Honolulu Star-Bulletin, Ltd., Pres. 
International Trust Co., Ltd. 
J. B. Atherton Estate, Ltd. 
Kohala Sugar Co., V.-P. 
Maui Agric. Co. 
Oahu Sugar Co., Ltd. 
Waiahole Water Co. 
Waialua Agric. Co., Ltd., V.-P. 
Atkinson, J. W., 2725 Broderick St., S. F. 
ee Dome Corp., Santa Maria, 
| Union Commercial Co. 
Union Sugar Co. 
*Atwood, Geo. A., Yucaipa. 
Yucaipa Water Co. No. 1, Pres. © 
a a) mone V., Bolsa Chica Oil Co., 


Austin, Mark, 406 Vermont Bldg., Salt 
| Lake City, Ut. 
| Austin Brothers Assn., Salt Lake 
| City, Ut., Pres. 
Austin, Dr. M. O., 86 Post St., 8. F. 
St. Francis Hospital. 
West Coast Life Ins. Co. 


Avenali, E., First Natl. Bank of S. F. 
First Federal Tr. Co., V.-P. 
First Natl. Bank of S. F., V.-P. 
First Natl. Bank of San Mateo Co., 
Redwood City, Cal. 
San Mateo Co. Sav. Bank, Redwood 
City, Cal. 
Avery, M. N., Guaranty Office Security 
Tr. & Savings Bank, L. A. 
Country Club Park. 
Industrial Center Cop. 


. | Security Co. 


Security Trust & Savings Bank. 
Union Oil Associates. 
Washington Blvd. Beach Co. 
*Ayars, Frank C. 
| Bolsa Chica Oil Co., L. A., Pres. 
| *Ayer, C. F., Oliver Bldg., Boston, Mass. 
Western Power Corp., N. ¥ 


DIRECTORY OF DIRECTORS 


*Ayer, Frederick. 


Western Pacific R. R. Corp., Wil- : 


mington, Del. 


Baad, Charles, Biltmore Hotel, L. A. 
L. A. Biltmore Hotel. 
Venice Consumers Water Co. 


*Babbitt, C. J., Babbitt Bros. Lands, Inc., 

Flagstaff, Ariz. 

Babbitt Bros. Lands, Inc., Flagstaff, 
Ariz., V.-P. 

Babbitt, David, Babbitt Bros. Lands 

Inc., Flagstaff, Ariz. 

Arizona Live Stock Loan Co. 

Arizona Stores Co, 

Babbitt Bros. Lands, Inc. 

Babbitt Brothers Trading Co. 

Babbitt & Cowden Live Stock Co., 
Phoenix, Ariz. 

Cedar Ridge Trading Post Co., Tuba 
City, Ariz. 

Cibecue Cattle Co. 

Cibecue Trading Post Co. 

C. O. Bar Live Stock Co., Flagstaff. 

Concho Live Stock Co., Flagstaff. 

First Natl. Bank of Flagstaff. 

Glendale Stock Farms Co. 

Hart Cattle Co., Flagstaff, Ariz. 

Hennessy Sheep Co., Flagstaff, Ariz. 

Highland Acres, Inc., Phoenix, Ariz. 

Red Lake Trading Post Co., Tuba 
City, Ariz. 

Sunflower Cattle Co., Roosevelt, 
Ariz. 

Sunrise Trading Post Co., Leupp, 


Ariz. 
Tuba Trading Post Co. 


Warren Trading Post Co., Keventa, | 


Ariz. 
Yucca Mercantile Co. 
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Federal Reserve Bank of S. 
Seattle, Wash., Br. 
Highlands, The. 


Natl. Bank of Commerce of Seattle. 


Bacon, W. M., Route A, Box 503, Fresno. 
Fresno Irr. Dist. 
J. C. Forkner Fig Gardens, Inc., 
Fresno. 


*Bagley, H. K. 
L. A. Lbr. Products Co. 


Baier, Phil M., 301 Bank Italy Bldg., 
Visalia. 
a pranks Orchard Co., Visalia, 


*Bailey, A. P., 1430 So. Alameda St., L. A. 
So. Cal. Hardwood & Mfg. Co., L. A. 


Bailey, F. A., 215 Market St., S. F. 
U.S. Petroleum Co. 


ray a H., Jr., 702 Equitable Bldg., 


Olinda Land Co., L. A., Pres. 
ame Ser dinana R., 724 So. Spring St., 
A 


Fy; 


Santa Monica Bay Tel. Co., Ocean 


ark. 
So. Counties Gas Co. of Cal., L.A., 
Pres. 
*Baker, A. G.,729W. P. Story Bldg., L.A. 
Henderson Petroleum Corp., ia A. 


*Baker, A. L., 31414 So. Rugby St., Hunt- 
ington Park. 
Pacific Palisades Assn., L. A., Tr. 


Baker, Fred L., 912 N. Broadway, L. A. 
Automobile Club of Southern Cal. 
Baker Iron Works, L. A., Pres. 


| 

| Harbor View Land Co. 

| L. A. Lmbr. Products Co., Chmn. 
L. A. Lmbr. Products S. S. Co. 

L. A. Shipbuilding & Dry Dock Corp. 
L. A.S. g Co., Pres. 

Masset Timber Co., Ltd., Pres. 
Pacific Gasoline Co., V.-P. 
Prudential Pet. Co. 

Puget Sound Lmbr. & Box Co., Pres. 


Baker, John A., 3851 Santa Fe Ave., L. A. 
Rich Steel Products Co., L. A. 


Baker, John S., c/o Fidelity Tr. Co., 
Tacoma. Wash. 
Citizens Hotel 
Tacoma, Wash. 
Fidelity Tr. Co., Tacoma, Wash., 
Pres. 
North American Oil Cons. 
*Baker, Murray M., Caterpillar Tractor 
o., Peoria, Ill. 
Caterpillar Tractor Co., V.-P. 
Baker, M. P., 123 West Chapel St., San- 
ta Maria. 
Santa Maria Gas Co. 


*Babbitt, Raymond G., Babbitt Bros. 
Lands, Inc., Flagstaff, Ariz. 
Babbitt Bros. Lands, Inc., Flagstaff. 
*Babbitt, William, Babbitt Bros. Lands, 
Inc., Flagstaff, Ariz. 
Babbitt Bros. Lands, Inc., Flagstaff. 
*Bachman, Arthur S., S. Bachman & Co., | 
Front & Commercial Sts., S. F. | 
Orpheum Theater & Realty Co. | 


ae on Dr. D. E., 21 Columbus Ave., 


Italian American Bank. 
Bacigalupi, James A., Bank of Italy. 
Heer Corp., V.-P. 
Bank of Italy, Pres. 
Cal. Joint Stock Land Bank, V.-P. 
Stockholders’ Auxiliary Corp., V.-P. 
Bacigalupi, Dr. L. D., 909 Hyde St., S. F. 
Bank of Italy. 
Backus, M. F., c/o National Bank of 
Commerce, Seattle, Wash. 
Community Hotel Corp., Seattle, 
Wash., Trustee. 


Cooperative (Co., 


eee 
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Baker, Philip S., Baker, pamion & | 
Pacific Co. 700 7th St. Je. F. 
Baker Estate Co., Pres. | 

| 

| 

( 


ra Hamilton & Pacific Co., 2nd 

Baker, Wakefield, 700 7th St.,S. F. 
Baker, Hamilton & Pacific Co. 

Cal. Building Material Co. 
Piedra Rock Co. 

Balch, A. C., 950 So. Broadway, L. A. 
Crags Land Co. | 
Fresno City Water Corp., V.-P. ! 
Greenwich Inv. Corp., Pres. 

Lerdo Land Co., Pres. 
Midland Counties Publie Service 


Corp., Fresno, V.-P. ! 
Midway Gas Co., Pres. | 
Producers Gas & Fuel Co., V.-P. 

San Joaquin Holding Co., Pres. 
San Joaquin Light & Power Corp., 

Fresno, V.-P. 
Southern Cal. Gas Co., L. A., V.-P. 
Summit Lake Investment Co., V.-P. 
Valley Natural Gas Co., Pres. 


Baldwin, Alexander R., Room 2507, 43 
Iixchange Place, N. Y. 
Western Pacifie R. R. Co., V.-P. 
Western Pacific R. R. Corp., Pres. 
Western Realty Co., Pres. 


Baldwin, A. N., 9 Main St. 
Central Cal. Traction Co. 
New Center Oil Co. 
Reno Traction Co. 


*Baldwin, F. F., Puunene, Maui, T. H. 
Hawaiian Commercial & Sugar Co., 
Pres. 


| 
Ball, A. L., c/o Fullerton Oil Co., Ful- | 
lerton. | 
Arroyo Ditch & Water Co., Downey. | 
Fullerton Oil Co. ; 


Los Nietos Valley Bank, Downey. 


Ball, W.F.,975 S. See Place, L.A 
Bartlett Musie Co., V.-P 
Fullerton Oil Co., Fullerton, VP. 
Mortgage Guarantee Co., ie. 


*Ballantyne, T. Y. S., c/o Dollar Port- | 
land Lbr. Co., Foot of Lincoln St., 
Portland, Ore. 


Dollar Portland Lbr. Co. | 


Ballard, R. H., Edison Bldg., L. A. 
Ballard Bros. Co., Pres. 
Community Development Assn. 
L. A. Fire Alarm Co., V.-P. 
Santa Barbara Electric Co., V.-P. 
So. Cal. Edison Co., V.-P. 

Bamberger, Ernest, 163 So. Main St., | 

Salt Lake C itv, Ut. 

Associated Oil Co. | 


Bamberger Investment & Explora- 
tion Co. 
Keystone Mining Co. 
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Bangs, Ben jainin: Wohl Bldg. 
Spring Valley Water Co. 


Banks, George D., c/o Hunter-Banks 
Co., Elko, Nev. 
Hunter-Banks Co., Elko, Nev., Pres. 


sekastie| John E., 229 Van Nuys Bldg.. 


C ce Products Co., L. A. 

Cinema Finance Cor vy Mae Ny 

First Natl. Bank of L. A. 

First Securities Co. 

Pacifie Coast Joint Stock Land Bank 
of L. A. 

re Southwest Realty Co., L. A., 
Vv 

Pacific-Southwest Trust & Savings 
Bank, L. A. 


| *Barendt, Arthur H., Mills Bldg., S. F. 


Cal. Copper Corp. 


*Barker, C. A., 724 So. Broadway, L. A. 
Barker Bros., Inc., L. A., V. “P. 


Barker, C. H., 724 So. Broadway, L. A. 
Barker Bros., Inc., L. A., Chmn. 
McClellan Mfg. Co., L. A., V-P. 
Southern Cal. Baptist Convention 

Board, L.A 


Barker, C. Lawrence,'724 So. Broadway, 
L.A 


Barker Bros., Inc., L. A., V.-P. 

Frost Eliminator, Inc., Pres. 

Lawrence Barker, Inc., Pres. 

Pacifie-Southwest Trust & Savings 
Bank, L. A. 

Temescal Petroleum Co., V.-P. 


Barker, Donald, 728 Title Insurance 
Bldg., L A. 
Equitable Petroleum Co. 
Fi ifth & Broadway Building Co., L.A 
Palmdale Land Co. 


Barker, E. P., 724 So. Broadway, L.A. 
Barker Bros., Ine., L. A., 2P, 


Barker, Fred, C. R. P. A. Dock, Astoria, 
O 


re. 
Columbia River Packers Assn., Inc., 
V.-P. 


ar Fred, Bartlett Bldg., L. A. 
Fifth & Broadway Building Co., L.A 
*Barneberg, J. W., San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo, 
Pres. 
*Barnes, A. C., 707 Main St., Corona. 
Temescal Water Co., Corona, V.-P. 
*Barnes, Donald C, 147 Milk St., Boston, 


Mass. 
Sierra Pacific Elec. Co. 


Barnes, K. B., Honolulu, T. H. 
Hawaiian Pineapple Co. , Ltd. 
Hawaiian Pineapple Products Co., 

Ltd. 
Lanai Co., Ltd. 


DIRECTORY OF DIRECTORS TAI 


Bene Harold, 1003 Higgins Bldg., ' 


’ General Pet. Corp. 


Barneson, 
Bldg., S. F. 

American Soda Products Co., Pres. 
Bankline Oil Co., Pres. 
Bank of California, N. A. 
Continental-Mexican Pet. C v., Pres. 
Dollar Steamship Co. 
General Pet. Corp., Pres. 
General Pipe Line Co., Pres. 
National Pacific Oil Co. 
Norwalk Co 
P.-P. I. E. Co. 
Residential Development Co. 
San Mateo Improvement Co. 
Santa Barbara Improvement Co. 


Barneson, 
cial’ Idg., S. F 
American Soda Products Co. 
Bankline Oil Co. 
reneral Pet. Corp. , 4th V.-P. 
Trumble Ref. Co. 


aoe Lionel T., 1003 Higgins Bldg., 
A 


Continental Mexican Pet. Co., V.-P. 
General Pet. Corp., Ist V.-P. 
General Pet. Corp. of Oregon, Pres. 
General Pet. Corp. of Wash., Pres. 
General Pipe Line Co., V.-P. 

Lovell Gasoline Co., Pres. 

National Pacific Oil Co., L. A., Pres. 
Norwalk Co., Pres. 


*Baron, Edw. B., 1066 Market St., 
Market Street Realty Co. 


*Barr, Robert B. 
L. A. Lbr. Products Co. 


Barrett, Chas. L., 245 Market St., 8S. F. 
Pacific Gas & Electric Co. 


Pacific Gas Imp. Co. 
S. F. Gas & Elec. Co. 


S. F. 


*Barry, C. J. 
Hibernia Savings & Loan Society. 
Barry, H. M., c/o Pratt-Low Preserving — 


Co., Santa Clara. 
Pratt-Low Preserving Co. 
Barry Tk E., 213 W. P. 

Bidg., L 


de past ene Oil Well Co. 
Henderson Drilling & Supply Co. 
Henderson Pet. Corp. 

Barsotti, Dr. C., 916 Kearny St., 8. F. 
Banea Popolare Fugazi, V.-P 
Casa Coloniale Fugazi. 


Barthold, R. M., 101 Cal. St., S. F. 
Cal. Packing Corp., V.-P. 
Canners League of Cal. 
EK] Central Orchard Co. 
National Canners Assn. 
Rio Vista Canning & Packing Co. 


Google 


John, Alaska Commercial | 


ohn Leslie, Alaska Commer- | 


Story, 


Visalia Fruit & Land Co. 
Visalia Orchard Co. 


Bartle, John H., Monrovia. 
Monrovia Tel. & Tel. Co., Pres. 
Security Tr. & Sav. Bank, Ist Mon- 
rovia Br., V.-P. 
So. Counties Gas Co., L. A. 
Spinks Crude Oil Co., V.-P 
Standard Mtge. Corp. 


cla mary H. Saas Washington 
Ave., Ogden, 
American oo Assn. 
Federal Reserve Bank of 8S. F., Salt 
Lake City Br. 
UL Bes Bank of Commerce, Ogden, 
t 
Ogden Stock Show Assn., Ogden, 
Ut., Pres. 
° Ogden Union Stock Yards, Pres. 


Peru Berthold, 210 So. Windsor Blvd., 


oo 
Arrow-Head Suburban Farms Co. 
Cal. Commercial Co. 
Capitol Milling Co. 
Charles Stern & Sons, Inc., L. A. 
Gimel Realty & Improvement Co. 
Olinda Land Co., Los Angeles, V.-P. 
Valley View Land & Water Co. 


Perens Roland, I. W. Hellman Bldg., 
A 


Carson-Baruch Baking Co. 
Charles Stern & Son: ee L. A. 
Olinda Land Co., L. A 


Baruh, J. Y., Zellerbach PapecCa. JU. A, 
American Investment & Realty Co. 
Zellerbach Corp. 

Zellerbach Paper Co. 


Baruh, Marcus M., 635 Battery St.,S. I. 
American Investment & Realty Co. 
Englander Drayage & Warehouse 

o., Pres. 
National Pa 
Zellerbach 
Zellerbach-Levison Go. 
Zellerbach Paper Co. 


Bassett, H. F., Nevada Bank Bldg., 8. 1 
Central Lumber Co., Gilroy. 
cong anes Bituminous Rock Co. 
Gilroy Commercial Co. 
Southern Pacific Milling Co. 


Bastanchury, Gaston A., Bastanchury 
Ranch, Fullerton. 
Bastanchury Ranch Co., 
Pres. 
Nicholls Grain & Milling Co., L. A. 
Pacific Pump Works, Inc., Hunting- 
ton Park, Pres. 
*Bastanchury, John B., 
Ranch, Fullerton. 
Bastanchury Ranch Co., 
V.-P. 


r Products Co. 


Fullerton, 


Bastanchury 


Fullerton, 
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*Bastanchury, Joseph F., Bastanchury 


Ranch, Fullerton. | 
Bastanchury Ranch Co., Fullerton. | 


Bateman, W. Q., 27th and Vaughn Sts., | 
Portland, Ore. 
Montgomery Ward Warehouse Corp., 
Portland, Ore., Pres. 


aa M., 160 Montgomery St., | 


Van Camp Sea Food Co., Inc., L. A. 
a eis J., 700 Cal. Bank Bldg., 


Cal. Bank, L. A. 

Delano Land Co. 

Earl Fruit Co. 

Long Bay Corp., Pres. 
Pacific Gasoline Co., Pres. | 
Spring Street Realty Co., L. A., Pres. | 
Wallace and Brooks, Inc. . | 


ounie William, 810 So. Flower St., 


L. A. Gas & Electric Corp., Pres. | 
Baxter, A. A., 1125 Henry Bidg., Seattle, | 
Wash 


Chas. Nelson Co. | 
mouglas Fir Exploitation & Export 


Oo. 
J. H. Baxter & Co. 
Yosemite Lumber Co. 


Baxter, K., 1046 Mills Bldg., S. F. 
Consolidated Syndicate Corp. 
Junior Orpheum, L. A. 

Junior Orpheum, S. F. 
Oakland Orpheum Co. 
Orpheum Theater & Realty Co. 
Valleys Theaters Co. 
“Baxter, Thomas F., Chamber of Com- | 
merce, Stockton. 
Western Pacific R. R. Co. 
*Bayer, A. J., 548 So. Spring St., L. A. | 
Rice Ranch Oil Co., L. A. 
Bayless, Charles H., Box 338, Tucson, | 
Aq 


riz. 
Ariz. Ice & Cold Storage Co., Tuc- 
son, Ariz., Pres. 


Bavless & Berkalen Co., Tueson, 
Ariz., Pres. 
Tucson Cotton Oil Co., V.-P. 
*Beamer, R. F., Shreve mie: S.F. 
Telephone Inv. Corp., V. P 
“Beattie, W. K., Upland. 
Fruit Growers Supply Co., L. A. 
Beaumont, J., 620 Market St., S. F. 
Del Monte Properties Co. 
Universal Lbr. & Supply Co., Pacific 
Grove. | 
“Beazley, E. E., Placentia Orange Grow- | 
ers Assn., Fullerton. | 
| 
| 


| 
| 
| 
| 


Placentia Orange Growers Assn., 
Fullerton, V.-P. 


Google 
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Becker, G. L., c/o Becker Products Co., 
Ogden, Ut. 
Amalgamated Sugar Co., Ogden, Ut. 
Becker Products Co., Ogden, Ut., 
Pres. 
Lion Coal Co., Ogden, Ut., V.-P. 
Ogden State Bank, Ogden, Ut., V.-P. 
Superior Rock Springs Coal Co.. 
gden. Ut. 
Tintic Standard Mining Co., Salt 
Lake City, Ut. 
eeano Central Ry. Co., Ogden, 
t. 


Beckett, Dr. W. W., Pacific Mutual Life 
Bldg., L.A. 

California Delta Farms, Ine. 
Citizens Trust. & Savings Bank, L. A. 
Pacific Mutual Life Ins. Co., L. A. 
Pioneer Securities Corp. 
Seaside Inv. Co. 
Sinaloa Realty Co. 


Bedford, Alfred C., 26 Broadway, N. Y. 
Electric Bond & Share Co., N. Y. 
Great Western Power Co. of Cal. 
N. Y. Produce Exchange Safe De- 

posit & Storage Co. 
Pennsylvania Water & Power Co.., 


Pratt and Lambert. Inc., Buffalo. 
Self Winding Clock Co., Brooklyn. 
Standard Oil Co. of N. J. 

Thrift of Brooklyn, The 

Western Power Corp. 


*Belcher, F. J., Jr., First Natl. Bank, San 
Diego. 
pagete Reserve Bank of S. F., L. A. 
r. 


Panes H. A., 300 Title Ins. Bldg., 
A 


Central Fire-Proof Bldg. Co., L. A. 
Chester Fire-Proof Bldg. Co., L. A. 


“Belden, Leo V., Bank of Italy, 1 Powell 
St., S. F. 
Bancitaly Corp. 
Bank of Tialy. V.-P. 


Boerne F.N., Banca Popolare Fugazi, 
.F. 


Banca Popolare Fugazi, Pres. 
Casa Coloniale Fugazi. 
Marine Holding Co. 

Popular Investment Co. 


Belgrano, F. N., Jr., Banca Popolare 
Fugazi, S. F. 
Banca Popolare Fugazi, V.-P. 
Western States Life Ins. Co. 


*Bell, Fred 
Bolsa Chica Oil Co., L. A. 


*Bell, Parmons Hutchinson Bldg.. Oak- 
land. 
American Bank, S. F. 


DIRECTORY OF DIRECTORS 


*Bencini, C. H., Sun Diego Oil Products | 


Corp., Potash. 
San Diego Oil Products Corp., Pres. 


*Benedict, H. E., 111 Broadway, N. Y. 
Barker Bros. Inc., L. A. 


Benedict, R. H., Western Meat Co., 666 


Western Meat Co., V.-P. 

Benham, J. A., P. O. Box 2037, Fresno. 
Benham Ice Cream Co., Fresno, Pres. 
Gloria Tee Cream Co., Stockton, 
L. W. Wilson Co., Inc., Fresno, Pres. 


pene aa sd V., 215 Market St., 


6th St., 8. F. | 
| 


Cal ‘ Hawaiian Sugar Ref. Corp. 
*Benning, H. A., 
Alameda Sugar Co. 
Bentley, R. I., 101 Cal. St., S. F. 
Alaska Packers Assn., V.-P. 
Bank of Cal., N. A. | 
Cal. Fruit Canners Assn., Pres. | 
Cal. Packing Corp., Pres. | 
Cal. State Automobile Assn. 
*Berg, W. H., Standard Oil Bldg., S. F. 
Standard Oil Co. (Cal.). 
Berg, W. M., 611 Mission St., S. F. 
Owl Drug Co., The 
*Bergerot, J. A., 110 Sutter St., S. F. 
French American Bank, V -P. 


“Eotemeteets J. H., 105 Montgomery St., 


Golden State Orchards, Pres. 


Bermingham, E. J., c/o Dillon, & Read . 
Co., Chicago, Ill. | 
Union Oil Co. of Cal. 
Victor Chemical Co. 
*Bernhardt, A. M., Glendora. 
Glendora Cons. Mutual Irrigating | 


Co. 
Soe A., 673 S. Burlington Ave., 
A 


Globe Grain & Milling Co., se A. 
*Bernstein, David, 1540 Broadw ay .Y. | 

Market & Tay lor Buildin 

Seventh & Broadway ding Co. Co. | 
Berry, W. R., Crocker Bldg., S. F. 

Santa Cruz Portland Cement Co. 
*Bershon, David 

West. Coast Theatres, Ine. 
oe ra A., ee & Compton, 519 

a St., 
Golden Sikte Milk Products Co. 


*Best, C. L., Caterpillar Tractor Co 
Leandro. 
Caterpillar Tractor Co., Chmn. 
Best, Walter, 1430 So. Alameda St., L. A. 
So. Cal. Hardwood & Mfg. Co., L. A. 


., San 
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Bibbins, T. E., 575 Mission St. 
Pacific Natl. Bank of S. F. 
Pacific States Elec. Co., Pres. 


*Bigelow, A. P., c/o Ogden State Bank, 
Ogden, Ut. 
Amalgamated Sugar Co., Ogden, Ut. 
Bill, L. H., 107th Ave. & Hollywood 
Blvd., Oakland. 
Fageol Motors Co., Oakland, Pres. 


*Bill, W. T., Redlands. 
Imperial Cotton Mills Co.. L.A. 
E. F., C. Brewer & Cu., Ltd., 
onolulu, T. H. 
Bank of Hawaii, Ltd., V.-P. 
C. Brewer & Co. Ltd. Honolulu, bee 
Hawaiian Agril. Co., 'V.-P. 
Hawaiian Sugar Planters Assn. 
Hilo Sugar Co., V.-P 
Honomu Sugar Co., Pres. 
Hutchinson Sugar Plantation Co. 
Matson Navigation Co. 
Mutual Tel. Co., Ltd., Pres. 
Olowalu Co. 
Onomea Sugar Co. 
Paauhau Sugar Plantation Co. 
Pacific Guano & Fertilizer Co. 
Pepeekeo Sugar Co., Pres. 
Sugar Factors Co. 
Wailuku Sugar Co. 
Waimanalo Sugar oc 
sag 3 Roy N., 411 yi ae: J. FF. 
Los Flores Land & O 
Northwest Muagneuite oa 
Palace Hotel Co. 
Pacific Rys. Advertising Co. 
Recovery Oil Co. 
Sierra Ry. Co. of Cal. 
Sperry Flour Co., Chmn. 
Universal Cons. Oil Co., Pres. 
Universal Oil Co. 


Bissinger, S., Front & Jackson Sts., 
Bissinger & Co., Pres. 

French American Bank. 
Legallet Hellwig Norton Co. 
*Black, Alexander L., 58 Sauces ate S. F. 

Market Street Ry. Co., 


Black, F. ek c/o Woes Meat Co., 
So. 8 S. F. 
Western Meat Co. 
Black, H. Spence. 
Black & White Co., Pres. 
Crown Willamette Paper Co. 
H. & W. Pierce Inc. 


Black, J. B., c/o Great Western Pr. Co. 
of Cal. 225 Bush St., S. F. 
cal Elec. Generating Co., V.-P. 
City Elec. Co., V.-P. 
Fresno City Water Corp. 
Great Western Pr. Co., V.-P. 
Great Western Pr. Co. of Cal., V.-P. 
Midland Counties Pub. Service Corp. 
Fresno. 
San Joaquin Lt. & Pr. Corp., 


S.F. 


Fresno. 
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Black, W. D., 1066 Market St., oS : 


Market & Jones Realty Co., 


*Blake, H. L., Glendora. 
oo Cons. Mutual Irrigating 
O. 


Blanchard, N. W., Jr., Santa Paula. 
J. W. Ciuiberson Co., Corcoran. 
Limoneira Co., Santa Paula, V.-P. 
Nathan W. Blanchard Investment 
Co., Santa Paula, Pres. 
Santa Paula Water Works. 
Thermal Belt Water Co., Santa 


Paula. 
Wright & Callender Bldg. Co., L. A. 


*Blanchard, Miss Sarah E., Limoneira 
Co., Santa Paula. 
Limoneira Co., Santa Paula. 


Blankenhorn, David, 816 Pacific Mutual , 


Bldg., L. A. 
Brockman Building Co. 
David Blankenhorn, Inc., Pres. 
Fitzwilliam Lands, Inc., V.-P. 
Imperial Development Co. of Cal., 


V.-P. 
Mather Bldg., Inc., V.-P. 
Montecito Park Holding Co., Pres. 
Planatal Co. 
Playa del Rey Heights Co., Pres. 
San Diego Lands, Inc., Pres. 
Sierra Vista Lands, Inc., Pres. 
Spring Street Realt Co., V.-P. 
Van Camp Sea Food Co., Inc. 
Western Lbr. Co. 


*Blauer, W. E., Bank of Italy, San Jose. 
Bank of Italy, V.-P. 


Bledsoe, Judge Benjamin F., Federal 
B Bi _ A. 
West Coast Life Ins. Co. 

Bliss, C. T., Southern Pacific Bldg., S.F. 

Lake Tahoe Ry. & Transportation 
Co., V.-P. 

Sierra Realty Co., Pres. 

Tahoe Mercantile Co., Pres. 

Bliss, Duane, L. Jr., 2 Kansas St., S. F. 
Dunham, Carrigan & Hayden Co. 
Lake Tahoe Ry. & Trans. Co. 
McLaughlin Bros. Drayage Co. 


*Bliss, H.L., Southern Pacific Bldg., S. F. 
Lake Tahoe Ry. & Trans. Co., Pres. 


*Bliss, R. L., c/o Cal. Dressed Beef Co.,_, 


3860 Santa Fe Ave., L. A. 
Cal. Dressed Beef Co., L. A., Pres. 
Bliss, W. M., Balboa Bldg., 5. F. 
Glenbrook Imp. Co. 
Lake Tahoe Ry. & Trans. Co. 
Sierra Realty Co. 
Tahoe Mercantile Co., V.-P. 
Bloch, Louis, 248 Battery St., 5. F. 
Crown Columbia Paper Co., Pres. 
Crown Willamette Paper Co., Pres. 
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Floriston Commercial Co., Pres. 
Marven Co. 

Pacific Coast Supply Co., Pres. 
Pacific Mills, Ltd. 

Pioneer Rubber Mills. 
Schwabacher-Frey Stationery Co. 
Sierra Fluming Co., Pres. 

Tulare Mining Co. 

Western Bag & Paper Co., Pres. 
Western Trans. Co., Pres. 


Blyth, Charles R., 700 Merchants Ix- 
change Bee: 8. F. 
Blyth, Witter & Co. 
S. F. Remedial Loan Assn. 


Blythe, H. E., Goodyear Textile Mills 
Co., 6701 Central Ave., L. A. 
Goodyear Gardens Co. 
Goodyear Textile Mills Co., L. A. 
Goodyear Tire & Rubber Co. of Cal. 


Boal, John E., National City. 
Chula Vista Citrus Assn. 
Orchard Operating Co., Pres. 
San Diego County Fruit Exch., Pres. 
Southern Trust & Commerce Bank. 
Sweetwater Water Corp., Pres. 
Bocqueraz, Leon, 108 Sutter St., 5. F. 
Bank of St. Helena, The 
Federal Telegraph Co., V.-P. 
French American Bank, Pres. 
Vallejo Water Co., Pres. 
Western Industries Co. 
Bocqueraz, R., 110 Sutter St., 5. I, 
French American Bank. 
Western Industries Co. 


Boggs, P. N., c/o Union Tool Co., Tor- 


rance. 
Union Oil Co. of Cal. 
Union Tool Co., Torrance, Chinn. 


| *Bohri, F. C., 1660 So. Oxford St., L. A. 


| 
! 
| 
| 


| 
| 


Southern Cal. Corp., L. A. 


Bokee, R. O., City Inv. Co., First Natl. 
Bank Bldg., 5 

City Inv. Co. 
Mission Cons. Realty Co. 
Pitt River Power Co. 
Real Property Inv. Corp. 
Realty & Rebuilding Co. 
San Christina Inv. Co. 
State Imp. Devel. Co. 
Universal Co. 


Boldt, F. C., Pasadena Branch Pace- 
Southwest Tr. & Sav. Bank. 
Cal. Delta Farms, Ine. 
Pasadena Br. Pacifie-Southwest Tr. 
& Sav. Bank. 
Union Oil Associates, L. A. 
Union Oil Co. of Cal., L. A. 


Bolton, Robert C., Kohl Bldg., 5. F. 
Bothin Real Estate Co. 
Judson Mfg. Co. 
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aa Irving W., 25 Nassau St., Brackenridge, W. A., Edison Bldg., L. A. 


- © Huntington Lake Hotel Co., V.-P. 

American Pr. & Lt. Co. Kern River Co., V.-P. 
Bonbright & Co., Inc., N. Y., Chmn. Mentone Power Co., V.-P. 
Klec. Pr. & Lt. Co. Pacific Light & Power Co., V.-P. 
Klectrical Utilities Corp. Pacific Light & Power Corp., V.-P. 
General Gas & Electric Co. | San Gabriel Electric Co., V.-P. 
Guanajuato Power & Electric Co. San Joaquin & Eastern R. R. Co., 
Lehigh Power Secs. Corp. . -P. 
Tennessee Ry. Light & Power Co. Santa Barbara Electric Co., V.-P. 
United Utilities Co. Santa Barbara & Suburban Ry. Co., 
Utah Securities Corp. Pres. 
Western Power Co. . So. Cal. Edison Co., L. A.. 8S. V.-P. 
Western Power Corp., N. Y. | *Bradford, A. S., Placentia. 

Boor, Miss Fannie E., 1735 No. Main St., | Southern Counties Gas Co. of Cal., 

a. A. Los Angeles, V.-P. 

L. A. Rock & Gravel Corp. *Bradford, C. E., c/o Andrews Vineyard 
Booth, F. E., 110 Market St., S. F. | Corp., 507 Patterson Bldg., Fresno, 
F. E. Booth Company, Pres. Andrews Vineyard Corp., Fresno. 

Booth, G. D., 110 Market St., 8S. I. Bradford, Perley K., Elk Grove. 

F. E. Booth Company. J. B. Bradford Properties, Inc., Elk 
*Borders, Michael W., Chicago, III. Grove, Pres. 
Armour & Co., Chicago, III. *Bradlee, Henry G., 147 Milk St., Boston, 
351 Calif. St. S. F. | Mass. ; 
PP Calabi sec oat ae oe ! Sierra Pacific Electric Co. 
; _. Bradley, F. W., Crocker Bldg., 8. F. 
asa bee a Chabot, 604 Mission Alaska Juneau Gold Mining Co., Pres. 
Bothin Helping Fund, The, Pres. gies Mexican Gold Mining Co., 
Bothin Real Estate Co., Pres. Alaska Treadwell Gold Mining Co., 
*Bottomley, A. W. T., Honolulu. T. H. Pres. 

American Factors, Ltd., Pres. Alaska United Gold Mining Co., Pres. 

*Bourke, James E. Atolia Mining Co., V.-P. 
~ Hearst Publications, Inc. Bunker Hill tt Mining & Con- 

OR NY 4. er centrating Co., Pres. 

eaikchil an aerca Peaeat cpa , First Nat]. Bank, The, Juneau. 
PENS oe ene | Juneau Realty Co. 

Bourne, Murray, 1401 Fulton St., Fresno. — Mercantile Trust Co. of Cal. 
Bakersfield & Kern Elec. Ry. Co. Nevada Petroleum Co., V.-P. 
Fresno Bldg. Corp. : Ocean Shore R. R., Pres. 

Fresno City Water Corp. _ Pacific Steel and Wire Co. 
Midland Counties Pub. Service Corp. Registration & Security Co., Pres. 
San Joaquin Lt. & Pr. Corp. San Francisco Commercial Co. 
Yosemite Portland Cement Corp. Spanish Mining Co. 

Bowles, P. E., 495 Cal. St., S. F. Sullivan Mining Co., Pres. 
eCeean Bank, S. F., Pres. Treadwell Yukon Co., Ltd., Pres. 
Cal.-Wash. Timber Co. | Bradt, G. H., Hunt Brothers Packing 
East Bay Water Co. Co., 2 Pine St., S. F. 

Key System Transit Co. Hunt Brothers Packing Co., Pres. 
University of Cal., Regent. Pacific Con. Packing Co., Pres. 
*Boyd, J. C., 110 J St., Sacto. ! Pacific North West Canning Co., 


Puyallup, Wash., V.-P. 


mUUEEr pivesumont oe : | Puyallup & Sumner Fruit Growers 
*Boyd, J: C., ¢/o Citizens Land & Water Canning Co., Inc., Pres. 
Co. of Bloomington, Cedar Ave., i Puyallup Valley Storage & Ware- 
Bloomington. house Co., Pres. 


Citizens Land & Water Co. of Bloom- *Brady, James C., c/o Dillon, Read & 
ington, Pres. | Co., 28 Nassau St., New York. 


Boyle, W. J., 5100 Santa Fe Ave., L. A. Union Oil Co. of Cal. 
Bovle Dayton Co. *Braly, Arthur H., Security Housing 
Boyle Mfg. Co., Ine., L. A., Pres. "  Corp., Pacific Mutual Bldg., L. A. 
First Natl. Bank of Vernon. | Mortgage Ins. Corp., L. A., V.-P. 
O'Keefe & Merritt Co., Pres. Security Housing Corp., L. A. 
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Braly, Sears H., Security rousing 
, Pacific Mutual Bldg., L. A 
Angelis Building & Investment Co. 


Cal. Finance Co., Pres. 
Conejo Ranch Co., L. cag Pres. 
Mortgage Ins. Corp., L A. Pres. 
Security Housing Corp., L. A., Pres. 
os Pacific Development Co. 
A. 

*Brandenstein, M. J., 655 3rd St., S. F. 
West Coast Life Ins. Co. 

Brant, Alfred T., 5911 Canoga Ave., 

Owensmouth. 

Arrowhead Lake Co., L. A. 
California Walnut Growers Assn. 


peas! har J., c/o Merchante Natl. Bank, 


Commercial Discount Co. of L. A. 
Title Insurance & Trust Co., L. A. 


*Break, Allen, P.O. Box No. 92, Bryn 


Mawr. 
Bear Valley Mutual Water Co., Red- 
lands. 


Breed, ae Oakland Bank Bldg., Oak- 


and. 
A. H. Breed & Sons, Oakland, Pres. 
Breed and Bancroft, Oakland, Pres. 
Moraga Co., The, V.-P. 
Oakland Bank, The. 
Telegraph Avenue Corp., Oakland, 
Pres. 
*Brehme, Karl, 1202 Hobart Bldg.., 
Yuba River Power Co., The. 
*Brewer, C. M., c/o ee States 
Pr. Co., Albany, O 
Mountain States or Co., V.-P. 


Brewster, R. S., 52 Vanderbilt Ave., 
N.Y. 


S. F. 


American Trading Co., N. Y. 
Title Guarantee & Trust Co., N.Y. 
Natl. Fuel Gas Co. N. Y. 
Seamens Bank of Savings. N. Y. 
Westchester Title & Trust Co , N.Y. 
Western Pacifie R. R. Corp., Wil- 
mington, Del. 
*Brickell, Howard, 230 Sansome St., 8. F. 
West American Finance Co. 
*Briggs, J. H. 
ountain States Pr. 
Ore. 


Brigham, R. D., Anglo-Cal. Trust Co. 
Anglo-Cal. Securities Co., Trustee. 
Anglo-Cal. Trust Co.. V.-P. 

*Bringhurst, 
Bldg., 
Yuba River a Co. 


Brobeck, W. I., Crocker Bldg., S. F. 
Cal. Oregon Pr. Co. 
Crocker Hotel Co. 
Dumbarton Bridge Co. 


Co., Albany, 
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Crocker Hotel Co. 

East Oakland Ry. Co. 

French American Bank. 

J.D. & A. B. Spreckels Securities Co. 
Key System Securities Co. 
Key System Transit Co. 
Mercantile Trust Co. of Cal. 
Monarch Investment Co. 
Monterey Co. Water Co. 
Morena Park Co. 

Oakland & San Leandro Ry. Co. 
Oceanic Steamship Co. 

Pacific Coast Borax Co. 
Pajaro Valley Cons. R. R. Co. 
Pampanga Sugar Mills. 
Paraffine Companies, Inc. 
Parkside Realty Co. 

Parr Terminal Co. 

Potrero Transit Co. 

Sampson Magnesite Co. 

San Francisco Hotel Co. 
Spreckels Sugar Co. 

Universal Cons. Oil Co. 
William G. Irwin Estate Co. 


*Brockett, J. T., c/o Ballard & Brockett, 
1064 Fifth St., San Diego. 
Cuyamaca Building Co., San Diego. 


*Brodsky, Benjamin, Brodsky Blidg., 
Venice. 
Venice Consumers Water Co., V.-P. 


sok James H., 65 Broadway, 


iN. . 
Shell Union Oil Corp., N. Y. 
Union Oil Co. of Del., Pres. 
Brooks, A. B., Standard Oil Bldg., S. F. 
Standard Oil Co. (Cal.) 


*Brown, B. C., 871 Market St., S. F. 
United Bank & Trust Co. of Cal. 


' *Brown, Bruce F., Paraffine Companies, 


oe W., 725 Standard Oil 


Inc., The, 475 Brannan St., 8S. F 
Paraffine Companies, Inc., The 


Brown, C. E., Soscol Ave., Napa 
Industrial Finance Co., Vallejo. 
San Francisco, Napa & Calistoga 
Ry., V.-P. 


*Brown, Chas. E., 1325 Standard Bank 
Bldg., Vancouver, B. C. 


Thomsen & Clark Timber Co., Ltd., 
Vancouver, B. C. 
Brown, Chester W., Union Oil Bldg., 


L. A. 
Claremont Oil Co., L. A., V.-P. 
Fort Collins Producing Corp. 
Lake View Oil Co. 
Op. Heights Land & Water 

oO 

L. A. ‘Kentucky Oil Co., Pres. 
Mission Transptn. & Refng. Co. 
Natl. Products Co. of Cal., V.-P. 
Union Oil Co. of Cal. 
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saad David, Miller & Lux Inec., Mer- Buckley, D. J., The Hibernia Savings & 
c 


ants Exchange Bldg., S. F. Loan Society, 8. F. 
Miller & Lux Ince. Hibernia Savings & Loan Society, 
Pacific Live Stock Co. The 
San Joaquin & Kings River Canal & | *Buckner, Walter. 
Irrigation Co., Inc. Pacific Palisades Assn., Trustee. 
*Brown, E. S., c/o Sutter Inv. Co., 110 Bucksbaum, H., 301 Bank Italy Bldg., 
J St., Sacto. Visalia. 
Sutter Inv. Co. Red Banks Orchard Co., Visalia. 
Brown, F. A., Albers Bros. Milling Co., Budge, A. G., Castle & Cooke Bldg., 
Portland, Ore. onolulu. 


Castle & Cooke Ltd. 

Ewa Plantation Co. 

Hawaiian Pineapple Co., Ltd. 
Waialua Agricultural Co., Ltd. 


Albers Bros. Milling Co., V.-P. 
*Brown, J. T., 245 Cal. St., S. F. 
Merchants Exchange, Inc. 
*Brown, Louis C., 852 Mills Bldg., S. F. 


Morris Brown Realty Co. | aeae aac N., 404 H. W. Hellman 

Orpheum Circult Inc. | Idg., L. A. 

ae Theater & Realty Co., | Sat ear iar a A. 

-P. | 8 t : 

16th St. ‘Amusement Co. | asl acta Pare ome els Assn. 
Brownell, E. E., 1700 Broadway, S.F. |, aries ay 

Cc Will tte P Co. | *Bullard, F. N., Woodland. 

HH & W. Pierce, tea . | J. C._ Forkner Fig Gardens, Inc., 
Baal si Dice er Te es | *Bullard, Mrs. Mary A., Woodland. 

Amalgamated Sugar Co., Ogden, Ut. | J. ne Forkner Fig Gardens, I[ne., 
Bru, O. H., 391 Mills Bldg., S. F. FEsno: 

En els co r Minin Go. ' Bullock, John T., Crocker Bldg. 

Pe. aan : | Sierra Ry. Co. of Cal 

Bruer, E. A., 260 Calif. St., S. F. | CEES DOr al. 

W. A. Plummer Mfg. Co. | *Bump, S. M. 

Texas Con. Oil Co. L. A. Lbr. Products Co. 

Weekley Pet. Co. | Bundy, C. L., Palisades Beach, Santa 
*Brunella, Frank, Floral Parkway, Floral | onica, — 

Eee ne Island, N. Y. acta Monica Land & Water Co., 

Bancitaly Corp. | _ A. 
Buck, Pra Baten SF. eet Monica Mountain Park (Co., 

sal. St. Cable R. R. Co. A ee 

Del Norte Milk Products Co. | San Vicente Land Co., L. A. 

Golden State Milk Products Co. St. Anthony Mining & Dev. Co. 
Buck, Frank H., 58 Sutter St., 8. F. sed Anson W., 120 Broadway, 
ee OC. | Adirondack Power & Light Corp. 
Booth-Kelly Lumber Co., Eugene, egw te olen poe 

Ore. American Gas ectric Co. 


Buck Estate Co American Power & Light Co. 
Frank H. Buck Co., Pres. Andersen, Meyer & Co. 
Lost Hills Investment Co. Asheville Power & Light Co. 


Rodeo Land & Water Co., L. A. arene Traction, Light & Power 
' ‘ ~ * ‘ : oO. 
ee ee M0: | Jal. Elec. Generating Co. 
| awe of Carolina Power & Light Co. 
Buck, Gordon M., 24 Broad St., N. Y. Central States Electric Corp. 
Pacific Oil Co. of Del., V.-P. Electric Investment Corp. 
Southern Pacific R. R. Co. of Mexico. | Elec. Investors, Inc. 
*Buck, John A., Jr., 2 Pine St. General Electric Co. 
Honolulu Plantation Co., Pres. Gireat Western Power Co. of Cal. 
Hutchinson Sugar Plantation Co. | International Gen. Electric Co. 
San Francisco Bank. | Lehigh Power Securities Corp. 
*Buck, Walter E., 2 Pine St., S. F. | Mercantile Safe Deposit Co, 


Anglo & London Paris Natl. Bank. aly Power ri 
Honolulu Plantation Co. | NOT Mena: 
Texas Con. Oil Co., Pres. (Continued on next page) 
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Palmetto Power & Light Co. 
Pennsylvania-Ohio Electric Co. 
Power Securities Corp. 

Republic Railway & Light Co. 
U.S. & Foreign Securities Corp. 
Utah Securities Corp. 

Western Power Corp., N. Y. 


Worthington Pump & Machinery 
Corporation. 
Yadkin River Power Co. 
*Burdon, L. S. 
Pacific Mills Ltd., Vancouver, B.C., 
Buerdy = S. W., 816 Pac. Mutual Bldg., 


David, Blankenhorn, Inec., L. A., 
Van Camp Sea Food Co., Inc., L. A., 
Pres. 


Burke ees Burke Bldg., Seattle: 
as 
Community Hotel Corp., Seattle, 
Wash, pay 


*Burkett ine ; 
Oil Co., Title Ins. Bldg., L. A 
idan Northern Oil Co., L. A.,, 
V.-P. 
Burmeister, R. B., Bank of Italy, 1 Pow- 
ell St., S. F. 
Cal. Pacific Title Ins. Co., S. F. 
Lux School of Industrial Training, 
*Burnham, Miss Elizabeth C., c/o Clift 
Realty Co., Clift Hotel, S. F. 
Clift Realty Co. . 
*Burnett, George W., c/o Western States 
Life Ins. Co. 
Western States Life Ins. Co. 
mune yee C. W., 3 City Hall Ave., 
College of the Pacific, Stockton. 


Pacific Palisades Assn., Trustec. 
Univ. of So. Cal., L. A. 
Burns, Walter J., 351 Calif. St., 
Balfour Bu Nain Inc., Pres. 
Burton, Edward L., 160 ‘So. Main St., 
Salt Lake City, Ut. 
Amalgamated Sugar Co., Ogden, Ut. 


S. F. 


Deseret Savings Bank, Nalt Lake 
City, Ut. 

Iidward L. Burton & Co., Salt Lake 
City, Ut. 

Sinadavd Furniture Co., Salt Lake 
City, Ut 


Ut. Home Fire Ins. Co., Salt Lake 


Cit 
Ut. Hotel Co., Salt Lake City. 


Burton, Geo. M., 312 Belding Bldg., 
Stockton. 


Cal. Approved Land Settlement Assn. 


Cal. Delta Farms, Inc., V.-P. 
Kirst Nath Bank of Stoekton. 
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| Saas adi B., 836 A. G. Bartlett Bldg., 


‘ 
| 
1 


Guardian Gasoline Corp., L. A. 

Keystone Iron & Steel 0., L. A. 

Latin-American Millin Co., L. A. 

L. A. Mckittrick Oil Co., Riverside. 

Midway Northern Oil Co., 

Bussell, J. S., Citizens Bank & Tr. Cox 

Pocatello, Idaho. 

Bank of Rogerson, Idaho. 

Federal Reserve Bank of S. F., 
Salt Lake City Br. 

Twin Falls Bank & Tr. Co., Idaho. 


Butchart, R. P., 305 Belmont Bldg., Vic- 
toria, B. ¢. 
British Columbia Cement Co., Ltd., 
Victoria, B. C. 
Butchart Bros. Real Estate Co., 
Owen Sound, Ont. 
Canadian Holdings Co., Ltd. 
Clayburn Co., Ltd., Vancouver, B.C. 
Evans, Coleman & Evans, Ltd., 
Vancouver, B.C. 
Granby Cons. Mining, Smelting & 
Power Co., Ltd., N. Y. 
Oregon Portland Cement Co., Port- 
land, Ore. 
Pacific S. S. Co., Seattle, Wash. 
Sidney Roofing & Paper Co., 
toria, B. C. 
*Butcher, M. H., Santa Paula. 
Santa Paula Citrus Fruit Assn., Pres. 
Byers, L. J., 225 Bush St., 8S. F. 
West erican Finance Co. 
*Caglieri, G. E., 21 Columbus Ave., 8. F. 
Bank of Italy. 
Caire, Arthur J., 573 Market St., 5. F. 
Donohoe-Kelly Banking Co. 
oro hth U., Federal Reserve Bank, 


Federal Reserve Bank of S. F., Gov. 


*Call, Asa V., 1112 Black Bldg., L. A. 
Abbott Kinney Co., Venice. 
*Callaghan, James A. 
Hearst Publications, Inc. 
Cameron, George T., Crocker Bldg., 8S. F. 
Cal. Copper Co 
Chronicle Publ ae Co. 
Engels Copper Mining Co. 
Ortega Investment Co. 
Santa Cruz Portland Cement Co. 
Universal Cons. Oil Co. 


Campbell, A. J., Honolulu, T. H. 

irst American Savings & Trust Co., 
of Hawai, Ltd. 

First Natl. Bank of Hawaii, Hono- 
lulu. 

Home Ins. Co. of Hawaii. 

Honokaa Sugar Co., Honolulu. 

Oahu Sugar Co., Ltd., Honolulu, 


(Continued on next page) 


Vie- 


DIRECTORY OF DIRECTORS 


Pacific Sugar Mill. 
Rycroft-Arctic Soda Works Co. 


Pres. 

San Carlos Milling Co., Ltd. 

Waiahole Water Co., Ltd. 

Campen, F. B., 220 W. Santa Clara 5t., 

San Jose. 

Growers Bank, San Jose. 

The Lewis Co. 

West American Finance Co. 


Capwell, H. C., 14th & Clay Sts., Oak- 
land 


, Ltd., 


Bancitaly Corp. 

H. C. Capwell Co., Pres. 
Key System Transit Co. 
Oakland Bank. 

Oakland Hotel Co. 
Oakland Title Ins. Co. 


Cardiff, R. L., Santa Cruz. 
Beach Hotel Co. 
Coast Counties Gas & Elec. Co. 
Contra Costa Gas Co. 
Santa Cruz Seaside Co. 
Carleton, F. W., 29 Windward Ave.. 
Venice. 
Abbott Kinney Co., Venice. 


Carlston, J. F., Central Natl. Bank, 


akland. 
Archon Co., Oakland. 
Cal. Cons. Cotton Co., V.-P. 
Cal. Cotton Mills Co. 
Central Natl. Bank of Oakland, Pres. 
Central Savings Bank,Oakland, Pres. 
East Bay Water Co. - 
Federal Realty Co.. Oakland. 
Key System Transit Co. 
Mechanic Bank, The, Richmond. 
Mills College, Oakland. 
Oakland Title 
Vulcan Fire Ins. Co., Oakland, Pres. 


*Cariton, A. E., 800 Exchange Natl. Bank 
idg., Colorado Springs, Colo. 
Holly Development Co. 
Holly Oil Co., Pres. 
Holly Sugar Corp., Colorado Springs, 


Colo. 
So. Cal. Sugar Co. 
cen, Ee G., Box 86, Colorado Springs, 
‘O 


‘olo. 
Holly Sugar Corp., Colorado Springs, 
Colo. 
aa aa H. L., C. C. Chapman Bldg., 
A 


Bank of America. 
Buckeye Union Oil Co. 
Cal. Title Ins. Co., V.-P. 
- Chloride Products, Inc. 
Clara Barton Hospital. 


L. A. Mutual Building & Loan Assn. 


So. Cal. Corp., L. A. 
Syndicate Co. 


Union Mortgage Co. of Cal., V.-P. 
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| 


| 
| 
| 


7419 


. 


ter, H. H., San Luis Obispo. 
rookshire Oil Co., V.-P. 


Carpenter, R. D. 
I. Magnin & Co., Inc. 


y, Charles, 110 Sutter St., S. 1. 


* 


rench American Bank. 
Carrier, Craig, Merchants Exchange 
Bldg., S. F. 
American Products Corp., Pres. 


Carrier & Braddock, Inc., Pres. 
Crag Carrier Co., Pres. 

Pacific Cotton Goods Co., Pres. 
Pacific Linen Supply Co., Pres. 


E. M., Rt. 2, Box 94, Kerman. 


Carson, : 
«\SSH., 


Sun-Maid Raisin Growers 
Fresno. 


*Cartan, H., Sausalito. 


Bancitaly Corp. 


Liberty Bank. 
Carter, Edward V., c/o Carstens « 
Earles, Inc., Title Ins. Bldg., L. A. 


L. A. Rock & Gravel Corp., L. A. 


Geo. R., Honolulu, T. H. 


Onomea Sugar Co., Honolulu. 


oa J. A., 1003 Washington Bldg.. 

A, 

Reid-Cashion Land & Cattle Co., 
Phoenix, Ariz., Pres. 


*Castle, A. L., Robertson & Castle, Hono- 
lulu, T. H. 
Eevee Pineapple Co., Ltd., Hono- 
ulu. 
Honokaa Sugar Co., Honolulu. 


' *Castle, Albert E., Castle Bros., 268 Mar- 


ket St., S. F. 
California Wine Assn. 


*Castle, Geo. P 

Ewa Plantation Co., Honolulu. 

Caswell, Geo. W., 442 2nd St., ee OF 
Geo. W. Caswell Co. 
Pacific Natl. Bank of S. F. 

Catton, Robt., 2236 Vancouver Highway, 

onolulu. 

Hawaiian Sugar Co. 

Caunt, Joseph, c/o Security Tr. & Sav- 

ings Bank, Pasadena. 

Equitable Bldg. & Loan Assn., Pasa- 


ena. 
Pasadena Hotel Corp. 
*Cavagnaro, James F., Kast River Natl. 
Bank, New York. 
Bancitaly Corp., V.-P. 
Cavagnaro, John J., Harrison, N. J. 
Bancitaly Corp. 
*Cavalier, john J., 2911 San Fernando 
Road, L. A. 
Theme Hosiery Co., L. A. 
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L. A. Suburban Homes Cu. 
Mortgage Guarantee Co., L. A. 
Phoenix R. R. of Arizona. 
Pioneer Pacific Worsted Co. 
Ramona Acres Co. 

Rowland Cattle Co. 

Rowland Land Co., L. A. 

San Fernando Mission Land Co., 
Sherman Oil Co. 

Signal Mountain Land & Water Co. 
Southwest Co., L. A. 

Tejon Ranch Co., L. A. 

Times Mirror Co., L. A. 


Cavalier, William, First Natl. Bank | 

Bldg., Oakland. 

Alta Piedmont Land Co. 

American Bank, S. F. | 

Berkeley Marine View Co. , 

East Bay Water Co. | 

First Natl. Bank, Oakland. 

Humboldt County Land & Develop- 
ment Co. 

Oakland Title & Abstract Co. | 

Vulean Fire Ins. Co., Oakland. 


*Caverly, L. E. 
L. A. Lbr. Products Co. 


*Cazier, Jno. H., Wells, Nev. House, L. A 


Times Mirror Printing & Binding 
Jno. H. Cazier & S Co., Wells, 
Nee enna oan te is ane Jefferson P., 215 W. 7th St., 
cane dears Glean B., 1834 No. Main St., Cal. Electrical Finance Corp., L. A. 
Imperial Cotton Mills Co., L. A. ! Cal. Portland een Co., L. A. 
eae Cal. Trust Co., L. : 
sr aa er ae mt ni A, pene Cotton Mills Co., L. A.. 


H. G. Chaffee Warehouse Co., L. A., Superior Oil Co., L. A., V.-P. 


*Chanslor, J. A., Wells Fario Bldg., 5. F. 
Associated Oil Co. 
Sterling Oil & Development Co. 
West Coast Oil Co. 
*Chanslor, W. G., 734 Polk St., S. F. 
Chanslor & Lyon Co., Pres. 


V.-P. 
Yuma Valley Cane Sugar Co., Yuma, 
Ariz. 
Chaffee, H. G., 912 E. Third St., 


H. G. Chaffee Co., L. A., Pres. 
H. G. Chaffee Warehouse Co., Pres. 


L. A. 


Chaffey, A. M., Calif. Bank Bldg. L. A. : . a} . 
Cal: ’ Bank, L. Ac Pres. ie de E., Peninsular Ry. Co., San 
Cal. Securities Co. North pecan Land Co. 

Cal. Trust Co Peninsnlar B 


Central Investment Corp., L. A. 


San a "ialronds 


Mortgage Guarantee Co. 

Pacific Palisades Assn., L. A., 
Trustee. 

Union Security Co. of L. A., Pres. 


*Chamberlain, Selah, Mills ae 
S. F. Remedial Loan Assn., Pres. 


eee Charles S., Hobart Blidg., 


Adams-McGill Co., Ely, Nev. 
ek Harry, Los Angeles ‘“Times,’’ 


aaa tot »9 Main St., S. F. 
mbington California Co., Pres. 
*Chapman, C. C., 506 C. C. Chapman 
Bldg., L. A 
C. C. Chapman Co., Pres. 
Pacific Palisades Agsn.., Trustee. 
*Chapman, S. R., c/o City Natl. Bldg. 
Co., " Pac.-Southwest Bank Bldg.. 
Long Beach. 
City Natl. Bldg. Co. 
*Chapman, Ward, Citizens Natl. 
Bldg., L.A 
Olinda eere Co., L. A. 
*Chase, Harold S., ele Santa Barbara 
A ae Inc., 1012 State St., Santa 
ar es re ‘ 3arbara. 
rae evar iene | Santa Barbara Estates, Inc.. Pres. 
Central Inv. Corp., V.-P. | *Chester, T. W. 
Chandis Securities Co. | Sacramento Gas Co. 
Colorado River Land Co. | *Chevesich, E. V., Sutter & Grant Ave, 
Community Development Assn. | S. F. 
Raphael Weill & Co., Inc. 


Esperanza Timber Co. 
pe een ae Chickering, Allen L., Merchants [x- 
change Bldg. Er. 


Imperial Valley Farm Lands Assn.. 
Bass-Hueter aint Co. 


L. A. 
L. D. Powell Co., L. A. < ; ; 
L. A. Athletic Club, Caterpillar Tractor Co. 


L. A. Steamship Co., L. A. 


Bank 


American Engraving Co. 
America Newspaper Publishers Assn. 


| 
Community Development Assn. 
Automobile Club of Southern Cal., 
| 


(Continued on next page) 
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Coast Valleys Gas & Electric Co., 


V.-P. 
Pacific Tel. & Tel. Co. 
Pratt-Low Preserving Co. 
San Diego Con. Gas & Electric Co., 


V.-P. 
Santa Barbara Tel. Co. 
Schmidt Lithograph Co. 
Sierra & S. F. Pr. Co., V.-P. 
Western States Gas & Electric Co., 
Choate, Rufus, c/o 
Bank, San Diego. 
San Diego Oil Products Corp. 
San Diego Wood Products Corp. 
Vitrified Products Corp. 
Christensen, A. H., Meine Bldg., 
Salt Lake City, Ut. 
Boggs Live Stock Co. 
Rock Springs Superior Coal Co., 
Ogden, Ut. 
ie Construction Co., The, Ogden, 
ot: 
*Christeson, A., 85 2nd St., S. F. 
S. F. Remedial Loan Assn. 
Wells Fargo Bank & Union Tr. Co. 


*Cianciarulo, Michael, Syndicate Bldg.., 
Oakland. 
Banca Popolare Fugazi, V.-P. 


Clark, E. B., 710 Smith Bldg., Seattle, 


Wash. 

Midland Coal & Lbr. Co., Miles 
City, Mont. 

Thomsen & Clark Timber Co., Ltd., 
Vancouver, B. C., Pres. 

Timber Inv. Co., Seattle, Wash. 


Clark, Edward H., Hearst Estate, 
Hearst Bldg. S. F. 
American Metal Co., Ltd., N. ¥. 


American Sumatra Tob. Co., N. Y. 
Babicora Development Co. 
Cal. Pacific Title Ins. Co. 


Cerro de Pasco Copper Corp., N. Y. | 


Cerro de Pasco Ry. Co., N. Y. 
Cons. Cigar Co., N. Y. 

Eureka Mining Co. of Chihuahua. 
Hearst Publications, Inc. 
Homestake Mining Co. 

Irving Bank-Columbia Tr. Co., N.Y. 
Mercantile Trust Co. of Cal. 
National Surety Co., N. Y. 

Rocky Mountain Realty Co., N. Y. 
Santa Eulalia Mining Co. 

Sinclair Cons. Oil Corp., N. Y. 


Clark, Edward H., Jr., 464 Cal. St., S.F. 
Ins. Exch. Bldg. Co., V.-P. 
Pac. Vegetable Oil Co. 


Clark, E. W., Union Oil Bldg., L. A. 
Claremont Oil Co., L. A. 
County Bank, San Luis Obispo. 
Lakeview Oil Co., L. A. 
].. A. Morris Plan Co., L. A. 
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Union National | 


Mission Trans. & Ref. Co., V.-P. 

New Love Oil Co., L. A. 

Outer Harbor Dock & Wharf Co., 
L. A., Pres. 

Pacific Coast Ry. Co., Vice-Pres. 

Pac.-Southwest Tr. & Sav. Bank, 
San Luis Obispo, V.-P. 

Pinal Dome Corp. 

Producers Trans. Co., Bakersfield. 

Ship Simla Co., Ltd., (Canada), 
L. A., Pres. 

Southwestern Ore Co., L. A. 

Union Oil Associates. 

Union Oil Co. of Ariz., L. A. 

Union Oil Co. of Cal., L. A., V.-P. 

Union Oil Co. of Canada, Ltd., L. A. 

Union 8. S. Co., L. A., V.-P. 

- Union Trans. Co., L. A., V.-P. 


Clark, G. D., N. Clark & Sons, 116 Na- 
toma St., 8. F. 
West Coast Life Ins. Co. 


Clark, James N., Redlands, Cal. 
Bear Valley Mutual Water Co., Red- 


lands. 
Redlands Water Co. 


*Clark, Oliver O., Chapman Bldg., L. A. 
So. Cal. Corp., L. A. 


*Clark, O. P., Title Ins. Bldg., L. A. 
Arrowhead Lake Co., L. A. 


Clark, Rex B., Hibernian Bldg., L. A. 
North Corona Land Co., Pres. 
Orange Heights Water Co., Pres. 


*Clark, Richard, 410 Hearst Bldg., 8. F. 
Hearst Publications, Inc. 


*Clark, Walter C., 250 Mont. St., 8S. F. 
| Title Ins. & Guar. Co., V.-P. 


Clark, Warren D., Williams, Dimond « 

Co., 310 Sansome St., 5. F. 

American Hawaiian S. S. Co. 

Bank of Cal. N. A. 

Cal. & Hawaiian Sugar Ref. Corp., 
2nd V.-P. 

Cal. Cotton Mills Co., Oakland, 
V.-P. 

Mission Bank, The 


Clark, W. J., c/o Caribou Oil Mining Co., 
301 Matson Bldg., S. F 
Caribou Oil Mining Co. 
Carrec Oil Co. 
Record Oil Co. 


Clarke, Chas. H., 200 Colman Bldg., 
Seattle, Wash. 
| Federal Reserve Bank of S. F., 
| Seattle Br. 
! Kelley-Clarke Co. 
| Kelly Inv. Co., Pres. 


*Clark, Lewis L., American Exch. Natl, 
Bank, N. Y. 
Shell Union Oil Corp., N. Y. 
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Clarke, S. A. 
Mission Sts., S. F. 
Cal. Bottling Assn., Pres. 
Cereal Products Ref. Co., Pres. 
Forest Hill Assn., Pres. 
Forest Hill Inv. Co., Pres. 
Wm. Cluff Co. 


*Clay, Mrs. A. L., c/o Sherman, Clay & 
Co., 165 Kearney St., S. F. 
Sherman, Clay & Co. 


*Clay, P. T., Sherman, Clay & Co., 165 | 


Kearney St., S. F 


Sherman, Clay & Co., Pres. 
*Clayton, William, Union Bldg., San 
Diego. 
San Diego & Ariz. Ry. Co., San 
Diego. 


*Clift, Frederick C., Clift Hotel. S.F. | 
Clift Realty Co., Pres. | 


*Clift, Mrs. G. S., Clift Hotel, S. F. 
Clift Realty Co., V.-P. 


Cline, W. B., 810 So. Flower St., L. A. 
L. A. Gas & Elec. Corp., L. A., Chmn. 


aca i California, 101 Mission St., 


William Cluff Co., Pres. 
*Clune, W. H. ! 

Broadway Properties Corp., L. A. 
Cobb, Chas. H., Fresno Hotel Bldg., 


Fresno. 
Cobb Evans Auto. Co. 


J. C. Forkner Fig Gardens, Inc., 
Fresno. 


Cochran, George I., Pac. Mutual Life , 
Ins. Co., 6th and Olive Sts., L. A. 
Anglo Cal. Trust Co. 
Cal. Delta Farms, Inc. 
Central Business Properties, Inc. 
Central Inv. Corp., L. A. 
First Natl. Bank of L. A. 
Gladding, McBean & Co. 
Home Fire & Marine Ins. Co. 
Long Beach Bath House & Amus. 
0. 
L. A. Union Terminal Co. 
Maclay Rancho Water Co. 
Pacific Finance Corp., L. A. 
Pacific Mutual Life Ins. Co., Pres. 
Pacific Palisades Assn., L. A., Tr. 
Rindge Land & Nav. Co., L. A. 
Rosedale Cemetery Assn. 
Santa Barbara & Suburban Ry. Co. 
Seaside Inv. Co. 
So. Cal. Edison Co., L. A. 
Union Oil Associates. 
Union Security Co., L. A. 


Cochran, H. M., Calif. Western R. R. & 
Nav. Co., Crocker Bldg., S. F. 
Acme Lumber Co., Pres. 
Cal. Western R. R. & Nav. Co. 
Holmes Planing Mill Co., Pres. 
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c/o Cluff Co., Spear & { *Coffin, John E., Cal. Furniture Co., 644 


So. Broadway, L. A. 
Laguna Land & Water Co., L. A. 
sr ee ahaa Land Corp., L. A., 
res. 


shall, J. E., 640 So. Spring St., L.A. 
ntral Counties Gas Co. 
Financial Building Corp., Pres. 
Fresno & Tulare Land Co., V.-P. 
Oro Loma Farms Co., V.-P. 
Riviera, The 
William R. Staats Co., V.-P. 


Cohn, M. M., Zellerbach Paper Co., 534 
Battery St., S. F. 

American Carton Co. 
American Inv. & Realty Co., V.-P. 
Cal. Ink Co., Inc. 
Ill. Pacific Glass Co. 
Metropolitan Properties Co., Pres. 
National Paper Products Co. 
Northwestern Pr. & Lt. Co. 
Olympic Paper & Power Co. 
Wash. Pulp & Paper Corp. 
Zellerbach Corp., V.-P. 
Zellerbach Paper Co., V.-P. 


Co 


| *Colby, F. K., c/o Barker Bros. Inc., 724 


o. Broadway, L. A. 
Barker Bros., Inc., L. A. 


Cole, oe A., 816 Title Ins. Bldg., 
Blue Monster Mines Co., L. A., 


V.-P. 

East San Emidio Oil Land Co., 
Pres. 

Export Ref. Co. 

Midway Northern Oil Co., L. A. 


Cole, Charles C., Mills Bldg., S. F. 
Abbott Brady Ptg. Corp. 
Cal. Ink Co., Inc. 
Cole-French Company, Pres. 
Hall-White Co., Inc. 
Ill. Pacific Glass Co., Pres. 
Metropolitan Properties Co. 
Navigator Instruments, Inc. 
Traung Label & Lith. Co., Inc. 
Western Loose Leaf Co. 


Cole, Foster P., Phelan Bldg. 
Cole Investment Co. 
Donohoe-Kelley Banking Co., V.-P. 


*Cole, V. 
Cal.-Oregon Paper Mills, L. A. 


Cole, W. I., c/o Illinois-Pacific Glass 
Co., 15th & Folsom Sts., 8S. F 
Illinois-Pacifie Glass Co., V.-P. 


Coleman, John B., 454 Cal. St., 8. F. 
Field & Tule Land Co., Pres. 
Lagunitas Development Co., Pres. 
Liberty Farms Co. 
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Coleman, S. Waldo, 720 Calif.-Commer- 
cial Union Bldg., S. F. 


Cal. Street Cable R. R. Co., 2nd | 


V.-P. 
Coast Counties Gas & Electric Co., 


Pres. 
Midway Gas Co. 
Union Traction Co., Pres. 


West Coast Life Ins. Co. 


*Coles, Josephine, 210 Bimini Place, L. A. 
Bimini Income Properties Inc., L. A. 


Collier, 
Standard Oil Co. (Cal.) 


ai H. D., 1108 Van Nuys Bldg., 


A. 
Victor Oil Co., L. A., Pres. 
*Comstock, W. H., Van Nuys Bldg., L. A. 
Globe Grain & Milling Co., L. A. 


Condit, Fillmore, 2211 East Ocean Blvd., 
Long Beach. 
American Issue Publishing Co., 
Westerville, Ohio. 
Long Beach Community Hospital. 
Union Oil Associates. 
*Conners, John, c/o Oakland Enquirer, 
Oakland. 
M. J. & M. & M. Cons., Oakland. 


*Connor, M. M., U.S. Natl. Bank Bldg., 
Vancouver, Wash. 
Northwestern Electric Co., 
land, Ore. 


Conrad, Barnaby, Kohl Bldg. 
B. F. Schlesinger & Sons. V.-P. 
Geo. H. Burr, Conrad & Broom, Inc. 
bitch Coast Porcelain Mfrs., Mill- 
rae. 


Port- 


H. D., Standard Oil Bldg., 5. F. 


| 


ok H., 401-433 Howard St., | 


HN, Cook Belting Co., Pres. 
United Bank & Trust Co. of Cal. 


Cook, W. H., Sutter & Grant Ave., 5. F. 
Raphael Weill & Company, Inc. 


Cooke, C. H., Bank of Hawaii, Ltd., 
Honolulu. 

American Sugar Co., V.-P. 
Apokaa Sugar Co. 
Bank of Hawaii, Ltd., Pres. 
C. Brewer & Co. 
Charles M. Cooke, Ltd. 
Ewa Plantation Co., V.-P. 
Hawaiian Agricultural Co., Pres. 
Hawaiian Elec. Co. 
Hawaiian Sugar Co., V.-P. 
Hawaiian Tr. Co., Ltd., V.-P. 
Inter-Island Steam Navigation Co, 
International Tr. Co. 
Kahuku Plantation Co., V.-P. 
Koloa Sugar Co. 
Lihue Plantation Co., Pres. 
Muakee Sugar Co., Pres. 
Oahu R. R. & Land Co. 


Google 


| *Cooke, J. 


7033 


Onomea Sugar Co. 
Wailua Agricultural Co., V.-P. 
Wailuku Sugar Co., Pres. 


P., c/o Alexander & Baldwin, 
Ltd., Honolulu. 

Hawaiian Sugar Co. 

Cooke, R. A., Honolulu, T. H. 
Bank of Hawaii, Ltd. 
C. Brewer & Co., Ltd., V.-P. 
Hawaiian Elec. Co., Ltd., Pres. 
Hawaiian Tr. Co., Ltd. 
Hilo Sugar Co. 
Mutual Tel. Co. 
Onomea Sugar Co., Pres. 
Trent Tr. Co., Ltd., V.-P. 
Waimanalo Sugar Co. 
Wailuku Sugar Co., V.-P. 


*Cooke, W. G., 460 Kingsley Ave., Palo 


Alto. 
Pratt-Low Preserving Co., Santa 

Clara. 
Cookingham, Edward, c/o Ladd & Til- 


ton Bank, Portland, Ore. 
Federal Reserve Bank of S. F., Port- 
land Br. 
Ladd & Tilton Bank, Portland, Ore., 
Pres. 
Pacific Power & Light Co., Portland, 
*Cooley, A. E. 
So. Cal. Iron & Steel Co., Hunting- 
ton Park. 
Cooper, A. B., 444 Bush St., 5. F. 
elephone Investment Corp. 


Cooper, F. W., 703 Syndicate Bldg.. Oak- 


and. 

Alameda Inv. Co. 
Butler-Veitch, Inc. 
Hawley Inv. Co. 
Laymance Oil Co. 
Pacific Nash Motor Co. 


a oo aoe D., 2430 Pacific Ave., 


First Federal Trust Co. 
First Natl. Bank of 5. F. | 
W. & J. Sloane, New York & BS. F. 


*Cooper, Milton G., 858 So. L. A. St., L.A. 
Milton G. Cooper & Son Bldg., Co., 
L. A.. Pres. 


Cooper, Stuart F., 858 So. L. A. St., L. A. 
Milton G. Cooper Dry Goods Co., 


L. A., V.-P. 
me G. Cooper & Son Bldg. Co., 
A - 


*y e . 


*Coover, D. H., 820 Mctropolitan Bldg., 


Denver, Colo. 
Nevada-Cal. Elect. Corp., Denver. 
Sierras Construction Co., Riverside. 


| *Coppage, Chas. L., 311 Cal. St., S. F. 


Mohawk Oil Co., V.-P. 
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Corder, Arthur E., 67th & Bay Sts..° Crandall, Shannon, 500 Kast First St., 
Oakland. | L.A 


Se Trust & Savings Bank, : Cal, Hardware oe Pres. 
akland. | . A. Chamber ommerce. 
eee a Packing Co., Emery- | Union Oil Associates. 
ville. * 
Honolulu Plantation Co. i Sores BP TAME De 
T. W. Corder, Inc., Oakland. Nevada-Cal. Elec. Corp., Denver. 
*Cornell, Bertha M. Nevada-Cal. Power Co., "Denver. 
Hermosa-Redondo Water Co. *Crawford, Albert E. 
*Cornell, F. D. | Hearst Publications, Inc. 
‘Hermosa-Redondo Water Co. Pres. | Crawford, C. M., 647 So. Spring St., L. A. 
Fahad i 2: poe ee Glass Co. sani eee Co. 
li olsom Sts., 8. F. ntral Inv. Corp. 
Ilinois-Pacifie Glass Co. | Inglewood Extension Sas L. A. 
*Cotter, H. L. S., British American Bank, | L. A. Extension Co., 
S. F. , National Rock & Gravel Co., L. A. 
British American Bank, Vice-Pres. South Park Land Co., L.A 
Cotton, Hamilton H., 1119 Hellman Bank pou) eae ater Co. 
Bldg., L. A | Traders Fireproof Building C 
. ; QO. 
Holly Development Co., Huntington | Western Fireproof Building Co. LA 
; a | ittier Extension Co.., 
eae 18 North Euclid Ave.. | Crawford, H. L., 50 Broad St., - y. 
California Foothill Fruit Co., Pasa- Chatham Phenix Natl. Bank & Tr. 
heroes Maumee Valley Klee. Co., Ohi 
Cal. Hotel Farm Co., Pres. pee ee es ee ae 
ovina Co., Pres. , 
Edgemont Ranch- Cou Pee. TOG. Milling Co., Grand Rap- 
aryland Hotel Co., Pres. 
Mears Ranch Co., V.-P. Sherman, pete we New H 
Wildwood Ranch Co., Pres. ge rene eetnonr eran 
Se ehe Cone Bldg., 8. F. Untied Pub. Utilities Co. of N. J 
. res. 
Cox, rai H., Madera Sugar Pine Co., | “Crawiord, yan T., 147 Milk St., 
adera. oston, Miass. 
Calif. Electric Generating Co. Sierra Pacific Elec. Co., Portland, 
oe ; SugaY & ee pee Mfrs. Assn. Me. 
‘ederal Reserve Bank of S. F. Harry ’ : 
Great Western Electro-Chemical Co. Creech; M., 351 rie Bie ,op 
Cal. Cooperative Ins. Exch., V.-P. 
Great Western Power Co. Sunland Sales Cooperative Assn 
Great Western Power Co. of Cal. Fresno. V.-P a oo 
Madera Sugar Pine Co., V.-P. GincMaid: Raisin. (Growers Aseik 
Martin Air Dog Co., Pres. Racin: ; . yee 
Southern Oregon Water Co. Sun-Maid Raisin Growers Ltd., Lon- 
“Craig, Ga Gavin W., Pacific Finance Blug., don, England. 
Creed, W. E., S. I 
rt aia Cal. Corp., L. A. a eae Oil aoe ice 
*Crail, Chas. S., 825 Bartlett Bldg., L. A. Big Lagoon Lmbr. Co., Pres. 
Transport Oil Co., L. A., V.-P. C. A. Hooper & Co., Pres. 
Crail, Joe, 825 Bartlett Bldg, L.A. | F,2lumpia tee! Corp. Prem 
Cratl & ae Coe Co., L. A... ecalsige ane Co. Pres 
Sterling Gasoline Co A. sadoral Taleoranh Co 
Transport Oil Co., L. A. | ara ce 
Cram, Frank, Highland, Cal. ‘Pittsburg Br., Mercantile Tr. Co. of 
Bear Valley Mutual Water Co. Cal. 
Brooklyn Mining Co., Pres. S. F. Remedial Loan Assn. 
Gold Buckle Ass’n., V.-P. | South Shore Land Co., Pres. 
Independent. Ice Co., V.-P. Tempe Land & Improvement Cvo., 
North Fork Water Co., Pres. ! Pres. 
Redlands Highlands Exch., V.-P. Wells Fargo Bank & Union Tr. Co. 


en gle 
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*Cressey, Frank A., Jr., 906 TenthSt., Mo- | Cal. Academy of Sciences, Pres. 
desto, Cal. | Capay Valley Land Co. 
Modesto Gas Co., Pres. | Carbon Hill Coal Co. ete 
Critchon, A. F., Union Natl. Bank, Wil ene ee 
mington : , = ° ‘ 
Artisans’ Sav. Bank. | Crocker-Huffman Land & Water Co., 


i Pres. 
ee Ns Sah i Co. | Crocker Inv. Co., Pres. 
Galveston-Houston Blec. Co. Glew Ranh Co. Pres. 
anet Mills Mfg. Co. . - ; 
Sierra Pac. Flee, Co., Portland, Me., Ee ace 
res. . 
Union Natl. Bank, Wilmington, Del., |  Humpoldt ae 
res. é 
United Ice Service Co. es Oat Co. 
Crissey, C. A., Hollingsworth Bldg., Masonic Temple Assn., Pres. 
L.A | Metropolitan Life Ins. Co. 


Victor Oil Co., L. A. 
Crist, Rev. Clyde, 2944 Kenwood 5t., 


| Mortgage & Loan Corp., Pres. 
Old People’s Home, Pres. 
| Eee Nes & Elec. a . 
Don ac. Improvement Co., Pres. 
Fac. Palisndes Asatey Pr: | Pae. Mutual Indemnity Co. 
Crittenden, William C., 519 Cal. St., S.F. Pac. Mutual Life Ins. Co., L. A. 
Express Bldg. Co., (Ore. Corp.), | Pac. Tel. & Tel. Co. 
| 


res. Palace Hotel Co., V.-P. 
Garden Highway Orchard Co., Pres. 


Promontory Ranch Co., Pres. 
Glenn County Farms Co., Pres. Provident Securities Co., Pres. 


Hotel Senator Corp. Rocky Mountain Coal & Iron Co. 
Ins. Exch. Bldg. Co., Pres. Scottish Rite Teme Assn., Pres. 
L. A. Jewelers Exch. Bldg. Co., Pres. | Sierra Ry. Co., V.-P. 
Midland Counties Land & Cattle Co. | Sperry Flour Co. 
Monarch Elec. Saw Co., Pres. St. Luke’s Hospital. 
Northern Counties Land & Cattle University of Cal., Regent. 
Co., Pres. Y.M.C. A. 
Sacto. Bldg. Co. Y. W.C. A. : 
Crocker, C. H., 351 Cal. St., 5. F. Crocker, William W., Crocker Natl. 
ae oe Ai V ae : Bank, S. F. 
ameda Sugar Co., Ist V.-P. | ‘ aS 
American Bank, S. F., V.-P. ae ae 
H. S. Crocker Co., Pres. | Crock lay Co V-P 
Italian American Bank, V.-P. | Gi Natl. Bank. V-pP 
Union Sugar Co., 2nd V.-P. | rocker Natt. Dank, ¥.-'. 
Warehouse Land & Improvement Co. = oe peels Co. 
umbarton Bridge Co. 
Crocker, Templeton, Shreve Bidg., S. F. | a 
Coca ker Watate-Co: | Gladding, McBean Corp. 


Crocker Hotel Co., Pres. arateon Navigation Co: r op 
Crocker-Huffman Land & Water Co. Provident Securities Co., V-P. 
Crocker Nat]. Bank. | Santa Cruz Portland Cement Co., 


Curlew Ranch Co. 


: oe ore Sperry Flour Co., V.-P. 

Se Aan ee : Universal Cons. Oil Co. 
S. F. Hotel Co., V.-P.  *Croll. F. W 
: 9 e e 


S. F. Institute of Art, V.-P. 


William G. Irwin Charity Founda- Sutter Basin Co., Sacto. 


tion, The Trustee. *Crookshank, D. C., Cl nt. 

William G. Irwin Estate Co., Pres. We icGiawensGapply Ce. bi 

Crocker, William H., Crocker Natl. | y 
"Bank "s. F. ! ee George E., De Young Bldg., 

ay District Land Co., V.-P. | Petarie : 

Buyhngame Land & Water Co. | Western States Life Inc. ce 
Burlingame Realty Co. Crothers, T. G., 995 Market St., 8. F. 
Bunker Hill & Sullivan Mining Co. | Western States Life Ins. Co., V.-P. 
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vrampion T. J., 937 Security Bldg., 


American Oilfields Co. 
American Pet. Co. 
Cal. Pet. Corp., V.-P. 
Lakeport Pet. Co., Pres. 
Pac. Natl. Bank. 

Pet. Midway Co., Ltd. 


*Crutcher, Albert, 1111 Merchants Natl. 
Bank Bldg., L. A. 
City Ry. Co. of L. A. 
L. A. Ry. Corp. 


Cullinan, Eustace, Phelan Bldg., 5S. I*. 
Liberty Bank. 
Rolph, Mills & Co., Ine. 
Cullingham, James, Central Bldg., L. A. 
Mt. Diablo Oil, Mining & Dev. Co., 
L. A., Pres. 
Culver, C. E., L. A. Ry. Bldg., L. A. 
City Rv. Co. of L. A. 
Huntington Land & Imp. Co., L. A. 
L. A. Railway Corp. 
Naples Extension 0. 
Redondo Imp. Co. 
San Gabriel River Imp. Co. 
San Gabriel Valley Water Co. 


Cumberson, M. C., 101 Mission St., 8. I°. | 


William Cluff Co. 
Cumberson, P. T., 101 Mission St., 8. F- 
William Cluff Co., V.-P. 
Cunningham, E. T., 182 2nd St., 8. F. 
E. T. Cunningham Inc., Pres. 
Remler Radio Mfg. Co., Pres. 
United Bank & Trust Co., of Cal. 


set oe 408 Union Bank Bldg., 


Curlett & Beelman, Inc., Pres. 
Fifth & Hill Bldg. Co. 
Grand Ave. Fireproof Bldg. Co., 
Pres. 
Union Bank & Tr. Co. 
Curtis, C. A., Fort Bragg. 
Cal. Western R. R. & Navigation Co. 
*Curtis, F. J. 
Standard Coal Co. of Utah, Salt 
Lake City, Utah. 
*Curtiss, Charles F., Iowa State College, 
Ames, Ia. 
Armour & Co., Chicago, Il. 
aes K., First Natl. Bank Bldg., 
w x 


United Bank & Tr. Co. of Cal. 


*Cuthbertson, A. A., 351 Cal. St., S. F. 
Balfour Building, Inc. 


Cutler, John C., c/o Deseret National 
Bank, Salt: Lake City, Ut. 
Beneficial Life Insurance Co., V.-P. 
Cutler Brothers Co., Pres. 
Deseret Savings Bank, V.-P. 
Deseret National Bank, Pres. 
Kagle Mercantile Co., Pres. 
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First Natl. Bank, Murray, Ut., V.-P. 

John C. Cutler Assn., Pres. 

Pee Co-op. Institution. Lehi, Ut.. 
V 


Peoples State Bank, American Fork, 
Utah. 

State Bank of Park City, Pres. 

Utah Home Fire Ins. Ce. V.-P. 

Utah Hotel Co., Salt Lake City, Ut. 

Utah-Idaho Sugar Co., Salt Lake 
City, Ut. 

caller, eo American Bank Bldg., 


Cutting Packing Co., V.-P. 
Sacto. Valley Colony Co., Pres. 
Dahnken, Fred, 241 So. Main St., Salt 
Lake City, Ut. 
Fred Danhken & Co., Inc., Salt Lake 
City, Ut., Pres. 
*Dailey, H. M., Fullerton. 
Fullerton Oil Co. 
*Dalton, C. B., 161 So. Orange St., Orange. 
Pacific Palisades Assn., L. A., Trus- 
tee. 
*Dalziel, Robt., Jr., 215 Washington St.. 
Oakland. 
Fageol Motors Co. 
Danaher, James E., 508 Griswold St., 
Detroit, Mich. 
Continental Timber Co., Chicago. 
Danaher Realty Co., Detroit. 
Detroit Trust Co. 
Lyon Lumber Co., Chicago. — 
Oregon Land & Live Stock Co., ku- 
gene. 
Pacific Lumber Co. 
R. E. Danaher Co., Detroit. 
Standard Savings & Loan Assn.. 
Detroit. 
Dangberg, Geo. F., Minden, Nev. 
HY. F. Dangberg Land & Live Stock 
Co., Minden, Nev., V.-P. 
Dangberg, H. F., Minden, Nev. 
Farmers Bank of Carson Valley. 
Minden, Nev. 
H. F. Dangberg Land & Live Stock 
Co., Minden, Nev. 
Minden Butter Mfg. Co. 
Minden Flour Milling Co. 
Minden Imp. Co. 
Minden Wool Warehouse Co. 
*Dangberg, J. B., Minden, Nev. 
i. F. Dangberg Land & Live Stock 
Co., Minden, Nev., Pres. 
Daniel, John, 503 Market St., 5. F. 
Alaska Commercial Co. 
Daniel Contracting Co., Pres. 
Devils Den Oil Co., V.-P. 
Gustave Niebaum Co., The, V.-P. 
Holland Land Co. 
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Inglenook Vineyard Co., Pres, 
Los Flores Oil Co. 

Northern Commercial Co. 
Parkside Realty Co., Pres. 
Santa Cruz Lime Co. 

Tulare Farms Co., Pres. 


Daum, W. H., 756 So. Spring St., L. A. 
Elias Katz Shoe Factories. 
Globe Grain & Milling Co. 
Mandel’s, Inc., V.-P. 
Rio Grande Oil Co. 
So. Glass Co. 


*Davies, George F., Honolulu, T. H. 
Theo. H. Davies & Co., Ltd., Hono- 
lulu, V.-P. 


Davies, T. Clive, Honolulu, T. H. 
Theo. H. Davies & Co., Ltd., Hono- 
lulu, Pres. 


Davis, A. B., Mills Bldg., 5. F. 
Alaska Douglas Gold Mining Co., 


es Juneau Gold Mining Co., 
Alaska Mexican Gold Mining Co., 
Alaska Treadwell Gold Mining Co. 
‘re Ue GL Gold: Msn CAs 
a enon Coal Mining Co., 


-P. 
Bunker Hill & Sullivan Mining «& | 


Concentrating Co., V.-P. 
Eureka-Nevada Ry. Co. 
Mercantile Trust Co. of Cal. 
Mills Estate, Inc., Pres. 
Nevada Petroleum Co., Pres. 
Pacifie Coast Shredded Wheat Co. 
Registration & Security Co., V.-P. 
S$. F. Dry Dock Co. 
Southport Land & Commercial Co., 
V 


-P. 
Standard Quicksilver Co., Pres. 
Treadwell Yukon Co., Ltd., V.-P. 
Virginia & Truckee Ry. 
*Davis, A. J. 
Temescal Water Co., Corona. 


*Davis, Blanche, 110 Market 5t., S.F. 
F. E. Booth Co. 


Davis, Carlton N., Pac. Coast Glass Co., 
7th & Irwin Sts., 5. F. 
Pac. Coast Glass Co., Pres. 
*Davis, D. G., Sutter & Grant Ave... F. 
Raphael Weill & Co., Inc., Pres. 
Davis, Geo. T., 110 Market St.. 5. F. 
F. E. Booth Co. 
*Davis, Harrison M., 75 Ames Bldg., 
_ Boston, Mass. 
Sierra Pacifie Eleetrie Co., Portland, 
Me. 
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Davis, W. H., Pacific Mutual Life Bldg., 
A 


L 


| Bancitaly Corp. 


Bouldin Land Co. 
Cal. Delta Farms, Inc. 

| Conservative Life Ins. Co. 
Equitable Investment Co. 

| Long Beach Bath House & Amuse, 


O. 

Madera Canal & Irrigation Co. 

Middle River Navigation. Co. 

Pacific Finance Corp. 

Pacifie Mutual Indemnity Co. 

Pacific Mutual Life Insurance Co. 

Pacific-Southwest Tr. & Savings 
Bank, L. A. 

Pecos Valley Investment Co. of Cal. 

Pioneer Securities Co. 

Rindge Land & Navigation Co., lL. A. 

Seaside Investment Co. 

Seaside Water Co. 

Super Ref. Process Co. 


| *Davidson, George W., ¢/o Central Union 
| Tr.C ; 

| 

| 

| 


so. of N. Y. 


Union Oil Co. of Cal. 
Day, A. B., 810 So. Flower St., I. A. 
Los Angeles Gas & Electric Corp., 
V.-P. 
, “Day, C. A., Salt Lake City, Ut. 
Federal Reserve Bank of S. F., Salt 
Lake City Br. 


Day, Sea Citizens Natl. Bank, 

Central Inv. Corp. 

Citizens Natl. Bank of L. A., Pres. 

Citizens Natl. Co., L. A., Pres. 

Citizens Trust & Savings Bank of 
L. A., Pres. 

Commercial Fireproof Building Co., 
L. A., Pres. 

Se a Eastern Banking Corp., 


| Fidelity Savings & Loan Assn., L. A. 
Day, Mid A., Federal Reserve Bank, 


Federal Reserve Bank of S. F., Dep- 
uty Gov. — 


Deering, Charles J., Wells Fargo Bank & 

Union Trust Co., S. F. 

Eastern Oregon Land Co., V.-P. 

James G. Walker Co., Pres. 

Philippine Tel. & Tel. Co. 

Tel. inv: Corp., V.-P. 

Wells Fargo Bank & Union Trust 
Co., Ist V.-P. 


_ DeForest, Henry W., 30 Broad St., N.Y. 

American Ry. Express Co. 

Bank for Savings in the City of 
N. Y., The 

Delaware & Hudson Co. 

Dubuque & Sioux City R. R. Co. 


| 
| 
| 
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Galveston, Harrisburg & S. A. Ry. 


Co. 
Houston East & West Texas R. R. Co. 
Houston & Shreveport R. R. Co. 
Houston & Texas Central R. R. Co. 
Hudson Trust Co., Hoboken, N. J. 
Illinois Central R. R. Co. 
Land & River Co., Pres. 
Louisiana & Western R. R. Co. 


Morgans Louisiana & Texas R.R. «& | 


S.S. Co. 
Natl. Bank of Commerce, N. Y. 
N.J.&N. Y.R. R. Co. 
Niagara Fire Insurance Co. 
Pacific Mail Steamship Co. 
Pacific Oil Co. of Del., Chmn 
Southern Pacific Co.. 
Comm. 
Texas & New Orleans R. R. Co. 
United States Trust Co. 
Wells Fargo & Co. 
Western Union Tel. Co., The 
Yazoo & Mississippi Valley R. R. Co. 


DeGuigne, C., 155 Mont. St., 8. F. 
Donohoe-Kelly Banking Co. 
Parrott Investment Co. 

S. F. Sulphur Co., Pres. 
Stauffer Chemical Co., Pres. 
Western Industries. 


De Ligne, A. A., Mills Bldg., 8. F. 
English Estate Co. 
Farm Land Investment Co., V.-P. 
Parker Rotary Stonesaw Co. 
Sacto.San Joaquin 


Inc., Pres. 
United Bank & Trust Co. of Calif. 


Demartini, Luigi, 125 Clay St., 8. F. 
Italian American Bank. 
Union Sugar Co. 


*De Mille, Cecil B., Lasky Studio, 1520 
Vine St., L. A. 
Central Investment Corp., L. A. 
Deming, E. A., 332 Pine St., 8. F. 
Albers Bros. Milling Co. 
*Deming, E. B., Bellingham, Wash. 
Hunt Brothers Packing Co., V.-P. 
Denman, A. C. Jr., So. Cal. Iron & Steel 
Co., L. A. 


Southern Cal. Iron & Steel Co., L. A., | 


Pres. 
Southwestern Ore Co. 


pe William, Merchants Exchange | 


g., 8. F. 
Pacific States Lmbr. Co., Chmn. 


*Dennis, John B., Blair & Co., 24 Broad 


Western Pacific R. R. Co. 
Western Pacific R. R. Corp. 


De Pichon, X., 503 Market St., 8. F. 
French American Bank. 
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' Derby, Earle, Pac. Oil Co., 79 New 
Montgomery St., S. F. 

Associated Pipe Line Co. 

Continental Petro. Corp., Reno, Nev. 

Marine Corp., Long Beach. 

Sierra Refining Co., L. A. 


Dern, George H., 1121 Newhouse Bldg., 

Salt. Lake City, Ut. 

Bankers Trust Co., Salt Lake City. 
Utah. 

Con. Mercur Gold Mines Co. 

Con. Wagon & Machine Co. 

Dixie Power Co. 

Eureka Banking Co., Eureka, Ut.. 


Pres. 
Highland Boy Mercantile Co., Bing- 
ham Canvon, Ut., Pres. 
Holt-Christensen Process Co., V.-P. 
May Day Mining & Milling Co., Pres. 
Mountain View Mining Co. 
Mutual Creamery Co. 
a Copper Bank of Salt Lake City, 
t 


Nev. Mining Co., Pres. 

North Mountain Mining Co., Pres. 

Pleasant Grove Canning Co., Pleas 
ant Grove, Ut. 

Uncle Sam Con. Mining Co., Pres. 


| *De Sieyes, Bernard D. 
City of Paris Dry Goods Co., S. F. 


Deterding, Sir Henri, Shell Union Oil 

Corp., 65 Broadway, N. Y. 

| Shell Union Oil Corp., New York, 
Chmn. 


| *Detert, W. F., 995 Market St., S. F. 
Mercantile Trust Co. of Cal. 
Pacific Portland Cement Co., Cons. 


Detrick, G. F., Mills Bldg., S. F. 

Cal. Finance & Trading Co., Pres. 
| Sacto. No. R. R., Pres. 
Virden Canning Co. 


*Detwiler, A. K., Detwiler Bldg., L. A. 
The Detwiler Corp., Pres. 
*Devel, Glenn N., 900 Cal. Bank Bldg., 


Fifth & Hill Building Co., L. A. 


| *Devlin, Robert T., Devlin & Devlin, 
| Sacto. 

First Federal Trust Co. 

| First Natl. Bank of S. F. 

| Sutter Basin Co., Sacto. 


Devlin, William H., Devlin & Devlin, 
Sacto. 
Sutter Basin Co. 
*Dewar, A. J., Lee, Nev. 
J. J. Hylton Ranching Co., Elko, 
Nev. 
| *Dewar, Jessie G. Hylton, Lee, Nev. 
| J. - Hylton Ranching Co., Elko, 
| Nev. 
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De Wolfe, W. H., 300 N. 
Santa Ana. 
Santa Ana Gardens, Inc., 
Wilmax Land Co., Pres. 


Pees aaa 1744 Broadway, Oak- 
and. 
Riverside Portland Cement Co. 


*Dibblee, Albert J., Mills Bldg. 
Planada Fruit F arms Inc., Pres. 


Dibblee, B. H., 300 Mont. St. S. F. 
Cal. Elec. Generating Co. 
E. H. Rollins & Sons. 
treat Western Power Co. of Cal. 
Key System Transit Co. 
Petaluma & Santa Rosa R. R. Co. 
St. Luke’s Hospital. 
The Morris Plan Co. of 8S. F. 
The Protestant Episcopal Church in 

the Diocese of 


*Dickey, Charles H., Marvland Meter 
‘mn Baltimore, Md. 
Southern Counties Gas Co. of Cal., 
L. A., V.-P. 


Diericx, A. C., 215 Market St., S. F. 
Honolulu Cons. Oil Co., Pres. 
Matson Navigation Co. 
United States Pet. Co., V.-P. 


*Di Giorgio, Joseph, 25 Broaden Wi ay 
Earl Fruit Co., Pres. 
Italian American Bank. 


Dike, A. N., State & 4th Sts., Redlands. 
Pacific Palisades Assn., L. A., 
tee. 


Dillingham, H. G., 

Honolulu. 

Army National Bank of Schofield 
Barracks, T. H. 

B. F. Dillingham Co., Ltd., The 

Hawaiian Contracting Co. 

Kauai Electric Co. 

Kauai Fruit and Land Co. 

Kauai Ry. Co. 

MeBryde Sugar Co., Ltd. 

Oahu Ry. & Land Co. 

Olaa Sugar Co., Ltd. 


Dillingham, W. F., Honolulu, T. 
American Factors, Ltd. 
Bank of Hawau, Ltd., Honolulu. 
Bishop Trust Co., Ltd., V.-P. 
California Feed Co., V.-P. 

B. F. Dillingham Co., Ltd., 

Hawaiian Dredging Co., Ltd., Pres. 

Honolulu Rapid Transit Co., V.-P. 

Mokuleia Ranch & Land Co., Ltd., 
Pres. 

Oahu Railway & Land Co., Pres. 


Broadway, 


Pres. 


Stangenwald Bldg., 


H. 


Oahu Sugar Co , Ltd. , 2nd V.-P. 
Olaa Sugar Co. Ltd., "Ist V.-P. 
Waiahole Water C 0, ‘Ltd. 


Woodlawn Dairy & Stock Co., Pres. 


Young Brothers, Ltd., Pres. 
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| “Dillon, Be: J. ite 


Trus- ! 


799 


*Dillon ea c/o Dillon, Read & 


Go., 


N. 
Union Oil Os, of Cal. 
me qeereee 


L. a Lake aria Co., San Pedro. 
L. A. Lmbr. Products 8 Ss. Co., San 
Pedro. 
Dimond, E. R., Williams, Dimond & Co., 
310 Sansome St., 8S. F 
Mercantile Securities Co. 
Mercantile Trust Co. of Cal. 


| *Dinkelspiel, Lloyd W., Nevada Bank 
dg., S. F 


£., ; 
Cal. Salt Co. 
Dixon, A. C., 507 Willamette St., 


Ore. 

Booth-Kelly Lbr. Co. 

Federal Reserve Bank of 8. F., Port- 
land Br. 


Natl. Lbr. Mfrs.’ 
D. C. 
Ochoco Timber Co. 


West Coast Lumbermen's 
Seattle, Wash. 
Doane, C. W., 8th & Townsend Sts., 
Doane Realty Co. 
Geo. H. Croley Co., Inc. 
San Francisco Bank. 


Natl. 


Eugene, 


Assn., Washington, 


Assn., 


re OF 


| *Dobbins, Homer, c/o Yuba Viney: ards 


Co., Marysville. 
Yuba Vineyards Co.. Pres. 


pee Isidore B., Van Nuvs Bldg., 
A 


Bradbury Estate Co. 

Dockweiler Estate Co. 

Hauser Estate Co. 

Hauser Packing Co. 

L. A. Soap Co. 

L. A. Morris Plan Co. 

L. A. Public Market Co. 

I. A. Union Terminal Co. 

Mullen & Bluett Clothing Co. 

Pacifie-Southwest Tr. & Savings 
Bank, L. A. 

Pahrump Vallev Co. : 

San Diego & Arizona R. R. Co. 

Wilson Land Co. 


*Dodge, Cleveland E., N. Y. 
Southern Pac. Co. 


poaeene , A. B. C,, 
Ss 
A. B. C. Dohrmann Co., Pres. 
Bilicke-Rowan Commercial 
Co., L. A., V.-P. 
Central Inv. Corp., L. A. 
Dohrmann Commercial Co., 
Dohrmann Hotel Supply Co.., 
Emporium, The, Pres. 
Federal Reserve Bank of S. F. 


137 Stockton St., 


Bldg. 


Pres. 
Pres. 
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Hinz & Landt, Inc. 
Nathan-Dohrmann Co., Pres. 

Pac. Gas & Elec. Co. 

Pac. Housewares Co., Pres. 

Palace Hardware Co., Chmn. 
Parmelee-Dohrmann Co., L. A., Pres. 
Parmelee-Dohrmann Syndicate, L. 


A., Pres. 

Stahel-Dohrmann Co., San Diego, 
Pres. 

Trinkler-Dohrmann Co., San Jose, 
Pres. 


Yosemite Natl. Park Co., Pres. 
Yost-Dohrmann Co., Stockton, Pres. 


Dohrmann, F., Jr., 137 Stockton St., S.F. 
A. B. C. Dohrmann Co. 
Claycraft Potteries, Inc., L. A., Pres. 
Community Placement Bureau, Pres. 
Dohrmann Commercial Co., V.-P. 
Dohrmann Hotel Supply Co. 
Emporium, The 
Howell-Dohrmann Co., Oakland, V.- 


P. 
Industrial Relations Assn. of Cal., 
Pres. 
Nathan-Dohrmann Co., V.-P. 
Pac. Housewares Co., V-P. 
aes Co., L. A., 
Parmelee-Dohrmann Syndicate, L. 
A., V.-P. 
S. F. Remedial Loan Assn. 
Seriterre Co. of Cal., Oroville, Pres. 
Stahel-Dohrmann Co., San Diego. 
eee Co., San Jose, 


Washington Properties Co., Pres. 
Yost-Dohrmann Co., Stockton, V.-P. 


Dole, James D., Honolulu, T. H. 
erin of Bishop & Co., Ltd., Hono- 
ulu. 
Bishop Tr. Co., Ltd., Honolulu. 
Hawaiian Pineapple Co., Ltd., Pres. 
Selama Dindings Plantation Co., 
Ltd., Honolulu. 


*Dollar, Robert, 311 Cal. St., S. F. 
Anglo & London Paris Natl. Bank. 
Dollar Portland Lmbr. Co. 

Pacific 8. S. Co. 
San Francisco Bank. 


*Dollar, R. Stanley, 311 Cal. St., S. F. 
Dollar Portland Lmbr. Co., Pres. 
Pac. S. S. Co., Seattle, Wash., Ist 

V. P. 


*Dominick, Bayard, Dominick & Domin- 
ick, 115 Broadway, N.Y. 
Shell Union Oil Corp., N. Y. 
Donaldson, R. A., 2627 Broderick St., 
S. F 


Southern Pacifie R. R. Co. 


Google 


WALKER’S MANUAL 


*Donohoe, J. A., Donohoe-Kelly Banking 
Co., S. F. 
Cal.-Ore. Power Co. 
Donohoe-Kelly Banking Co., Pres. 


*Donohoe, Joseph A., Jr., Donohoe-Kelly 
Senne oe 8: F. 
Donohoe-Kelly Banking Co. 


*Donohoe, J. T., 22 Battery St., S. F. 
Natl. Ice & Cold Storage Co., of 
Cal., V.-P. 


Douglas, J. F., Cobb Bldg., Seattle, 
Wash 


Central Van & Storage Co. 

Community Hotel Corp., Seattle, 
Wash., Trustee. 

Corp Securities Co. 

Metropolitan Bldg. Co. 

Metropolitan Business College. 

Metropolitan Corp. 

Olympic Hotel Co. 

Waldorf Bldg. Co. 

Waldorf Hotel Co. 


Douglas, Walter, 99 John St., N. Y. 
opper & Brass Research Assn., V.-P. 
Greene Cananea Copper Co. 
Mercantile Ins. Co. 
New Jersey Zinc Co. 
North British & Mercantile Ins. Co. 
Old Dominion Co. 
Phelps Dodge Corp. 
Southern Pac. Co. 
Douglas, W. W., Bank of Italy, 1 Pow- 
ell St., S. F. 
Bank of Italy, V.-P. 
Bank of Sacto. 
Stockholders Auxiliary Corp., V.P. 


pone F. M., 1834 No. Main St., 


A. 
Cal. Bldg. & Loan Assn. 
Imperial Cotton Mills Co. 
Pac. Natl. Bank, L. A. 


*Dow, E. L., Mills Bldg., S. F. 
First Natl. Bank, Oakland. 
River Farms Co. of Cal., Pres. 
Downes, R. H., Sierra Ry. Co., Crock- 
er Bldg., S. F. 
Sierra Ry. Co. of Cal., Pres. 


*Dowsett, J. M., Honolulu, T. H. 
American Factors, Ltd. 
Pioneer Mill Co., Ltd. 


D‘Oyly, 2. N., 203 N. Sutter St., Stock- 


ton. 
Sierra & S. F. Pr. Co. 


Drake, A. E., 1221 W. 7thSt., L. A. 
Apt. & Hotel Financing Corp., Pres. 
Bay Cities Securities Co. 

Venice Consumers Water Co. 

Dreher, P. J., 701 Cooper-Arms Bldg., 

Long Beach. 
Bancitaly Corp. 
Bank of Italy. 
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Drescher, P. C., Mebius & Drescher Co., 


Sacto. 

Alameda Farms Co., Pres. 

Aladema Sugar Co., Pres. 

Buffalo Brewing Co., V.-P. 

Mebius & Drescher Co., Sacto., 
Pres. 

Natl. Bank of D. O. Mills & Co.. 

_ Sacto. 

Union Sugar Co., Pres. 


Drew, P. A., 215 Market St., S. F. 


oy Transport Co. 

& ee Sugar Ref. Corp., 
Ist V 

Pac. Guana & Fertilizer Co. 

Union Superphosphate Co. 


*Driscoll, T. A., Balfour Bldg., S. F. 


Hibernia Sav. & Loan Society. 


*Drum, John S., Mercantile Tr. Co.,S.F. 


Cal. Gas & Elec. Corp. 

Cal. Pac. Title Ins. Co. 
Columbia Steel Corp 

East Bay Water Co, Oakland. 
Fairmont Hotel Co. 

Key Svstem Transit Co. 
Mercantile Trust Co. of Cal., Pres. 
Pac. Gas & Elec. Co. 

S. F. Gas & Elec. Co. 

S. F. Remedial Loan Assn. 
Yosemite Valley R. R. Co. 


as ay Howard S., Pac. Mutual Bldg., 


Bouldin Land Co., L. A., Pres. 
Cal. Bank, L. A 

Cal. Delta peas Inc., L. A., V.-P. 
Central Investment Corp., L. A. 
Empire Nav. Co., L. A., Pres. 
Grand Central Garage Co., Pres. 
Pac. Finance Corp., V.-P. 

Pac. Mutual Life Ins. Co., V.-P. 
Pecos Valley Inv. Co., Pres. 
Rules & Sons, Inc., L. A., V.-P. 
Seventh Street Co., L. A. 


*Dudley, J. F., c/o Silva-Bergtholdt Co., 


Newcastle. 
Silva-Bergtholdt Co., Newcastle, 
Pres. 


*Dudley, T. H., Pac.-Southwest Tr. & 


Sav. Bank, Santa Monica. 
Southern Counties Gas Co., L. : 


*Duff, William B. ue oe Barrel ce. 


"Inc. 433 Cal. S 
Cal. Barrel Co., pie 


Pedy Jane B., 543 Kerckhoff Bldg., 


Bank of Italy, L. A. 

Cal., Ariz. & Santa Fe Ry. Co. 
Liberty Bank. 

Minkler Southern Ry. Co. 
Northwestern Pac. R. R. Co. 

S. F. & San Joaquin Valley Ry. Co. 
Santa Fe & L. A. Harbor Ry. Co. 


Google 


Southern Cal. Ry. Co. 
Verde Valley Ry. Co. 
Western Ariz. Ry. Co. 


Dulin, E. S., I. N. Van Nuys Bldg., 


L. A. 
Babbitt Bros. Lands, Inc. 
Earl Fruit Co. 
Fulton Shipbuilding Co. 
Globe Ice renin Co. 
Hunter, Dulin & Co., V.-P. 
Pac. Finance Corp. 
Plymetel Products Co. of Cal. 
San Joaquin Valley Farm Lands Co. 
Seventh & Lucas Property Co. 
Spring St., Realty Co. 


Dulin, Garrettson, 900 Cal. Bank Bldg., 


L.A. 
Cal. Delta Farms Ince. 
Cinema Finance Corp. 
Citizens Trust & Savings Bank. 
Fifth & Hill Building Co., L. A 
Hunter, Dulin & Co., V.-P. 
San Diego Lands, Inc., V.-P. 


Dunbar, A. T., 2901 Pacific Ave., S. F 


Hutchinson Sugar Plantation Co., 
Pres. 
Paauhau Sugar Plantation Co., Pres. 


Duncan, Dr. Rex D., 1052 West Sixth 


St., L. A. 
Duncan Corp. Pres. 
Professional ‘puildite Co., L. A., 


res. 
Radium & Oncologic Institute, L. A., 
Pres. 


*Dunham, G. B., Redlands, Cal. 


Bear Valley Mutual Water Co., Red- 
lands. 


ite: Harry, Wood Live Stock Co., 


pencer, Idaho. 
Wood Live Stock Co., Spencer, 
Idaho. 


Dunn, Ritchie L., American Biscuit Co., 


815 Battery St., 8 
American Biscuit Co., Pres. 
Cal. Cracker Co., V.-P. 
Belasco Productions Inc. 
Mutual Biscuit Co. 
Texas Cons. Oil Co., V.-P. 
West Coast Porcelain Mfrs., V.-P. 
Zed Corp., V.-P. 


Dunn, W. E., 1010 L. A. Ry. Bldg., L. A. 


City Railway Co. of L. A., Pres. 

First Natl. Bank of L. A. 

Huntington Land & Improvement 
Co., ae A., V.-P. 

Huntington-Redondo Co., Pres. 

L. A. Ry. Co., V.-P. 

L. A. Ry. Corp., L. A., V.-P. 

L. A. Rv. Land Co., Pres. 

Naples Co., The 
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Naples Extension Co., V.-P. 
Redondo Improvement Co., V.-P. 
Redondo Water Co., V.-P. 

Rodeo Land & Water Co., V.-P. 

San Gabriel Valley Water Co., V.-P. 
So. Cal. Edison Co., LL. A. 

Standard Felt Co., V.-P. 


Dunn, W. F., 156 Mont. St., 5. F. 
Dunn-Williams Realty Corp., Pres. 
Santa Marina Corp., Pres. 
Seventh & Hill Building, Inc. 


oo .M., 110 Sutter St., 8. F. 

plex Realty Co., Pres. 
French American Bank, V.-P. 
Interbay Inv. Co., Pres. 


*Durbrow, C. W., 65 Market St., 8. I’. 
Marine Corp., Long Beach. 


Durfey, W. E., 1401 Fulton St., Fresno. 
Midland Counties Pub. Service Corp. 
Fresno. 
San Joaquin Lt. & Pr. Corp., Fresno. 


Durney, Joseph, 1 Drumm St., S. F. 
Griffith-Durney Co., Pres. 
Haiku Fruit & Packing Co., Ltd., 
Maui, Pres. 
Haiku Fruit & Packing Co., Ltd., 
Trustee Stock, Pres. 


Dutton, Wm. J., 433 Cal. St., 5. F. 
Fireman’s Fund Ins. Co. 
Home Fire & Marine Ins. Co. 
Ins. Exchange, Pres. 
Residential Development Co., Pres. 
Union Traction Co. 


Eames, Alfred W., 101 Cal. St., 8. F. 
Cal. Packing Corp., V.-P. 


*Karl, Guy C., 14 Sansome St., 5. F. 
Great Western Power Co. of Cal., 
Pres. 
S. F., Napa & Calistoga Ry., V.-P. 


Eastland, Thomas B., 610 Amer. Bank 
Bldg., 8. F. 
Bond & Goodwin & Tucker, Inc., 


V.-P. 
Coast Realty Co., Pres. 
Eastman, S. P., Spring Valley Water 
Co., 425 Mason St., 8. F. 
Empire Mines & Inv. Co., V.-P. 
Spring Valley Water Co., Pres. 
Wells Fargo Bank & Union Trust 
O. 
Easton, Robert E., Santa Maria, Cal. 
Bank of Arroyo Grande, Arroyo 
Grande. 
First Federal Trust Co. 
First Natl. Bank of 8. F. 
First Natl. Bank of Santa Maria, 


Horace Gushee Co., Berkeley. 


Pinal Dome Corp., V.-P. 
Santa Barbara Tel. Co., V.-P. 
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| Santa Maria Gas Co. 
, Santa Maria Realty Co. — 
Sisquoc Investment Co., Santa Maria 


| Eastwood, Harry, 804 Bank of Italy 
Bldg., Fresno. 
Montana Fresno Oil Co., Kern Field. 
West Tulare Land Co., Fresno. 


Eaton, G. T., British American Bank, 264 
Cal. St., S. F. 
British American Bank. 


Eberhard, Geo. H., First Natl. Bank 
Bldg., S. F. 

Central Cal. Corp. (Auburn), V.-P. 
Consolidated Dev. Co., Pres. 
Donner Lake Co., Pres. 
Eberhard Finance Corp., Pres. 
Geo. H. Eberhard Co., Pres. 
Natl. Mortgage Co. of Cal. 
Pac. Natl. Bank of S. F. 


*Eccles, Mrs. Bertha M., 621 David 
Eccles Bldg., Ogden, Ut. 
David Eccles Co., Ogden, Ut., Pres. 


Eccles, J. M., 621 David Eccles Bldg., 
Ogden, Ut. 
David Eccles Co., Ogden, Ut. 
Mount Hood R. R. Co., Pres. 
Oregon Lbr. Co. 
Wyoming Sugar Co., Ogden, Ut., 
Pres. 
*Eccles, L. R., c/o Utah Construction 
Co., Eccles Bldg., Ogden, Ut. 
Amalgamated Sugar Co., Ogden, Ut. 
David Eccles Co., Ogden, Ut., V.-P. 
Utah Construction Co., Ogden, Ut. 
Eccles, Marriner S., c/o Eccles Invest- 
ment Co., Ogden, Ut. 
simani peta er Sugar Co., Ogden, Ut., 
Anderson & Sons Lbr. Co., Logan, 


Ut. 
ae Natl. Bank, Salt Lake City, 
t 


Keeles Hotel Co., Logan, Ut., Pres. 
First Utah Natl. Bank, Ogden, Ut., 
Pres. 


First Utah Savings Bank, Ogden, 
Ut., Pres. 

Home Fire Ins., Salt Lake City, Ut. 

Sego Milk Products Co., Salt Lake 
City, Ut., Pres. 

Thatcher Bros. Bank, Logan, Ut. 
Utah Construction Co., Ogden, Ut. 
Utah-Idaho Central R. R. 


Eccles, Royal, 621 David Eccles Bldg., 
Ogden, Ut. 
Amalgamated Sugar Co., Ogden, Ut. 
David Eccles Co., Ogden, Ut. 
Oregon Lbr. Co. Ogden, Ut., Pres. 
! Sumpter Vallev Ry. Co., Baker, Ore. 
Utah-Idaho Central R. R. Co., 
Ogden, Ut. 
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Eccleston, J. Y., Oakland Bank, Oakland | 


Kast Bay Water Co., Oakland, Ist 


Oakland Bank, The, V.-P. 
Oakland Hotel Co. 
Vulcan Fire Ins. Co. 


Eckart, C. F., 2669 Nuuanu Ave., Hono- 


lulu. 
Olaa sas ger Ltd., Honolulu. 


poner repontan Life Ins. 


Chase National Bank, N. Y. 

Chicago & Eastern Illinois Rv. Co. 

Cincinnati, Indianapolis & Western 
.R. Co. 

Interboro Rapid Transit Co. 

N. Y. Plate Glass Insurance Co. 

Northern Central Coal Co. 

Provident Loan Society of N. Y., The 

St. Louis-S. F. Rv. Co. 

Union Dime Savings Bank. 

Western Pacific R. R. Co. 

Western Pacific R. R. Corp. 

Wheeling & Lake Erie Ry. Co. 


*Eckhart, Bernard A., B. A. Eckhart 
Milling Co., Chicago, III. 

Armour & Co., Chicago, III. 
Edgerton, Edwin O., 310 Sansome St., 
S. F., 512 16th St., Oakland. 

American Bank, 8. F. 
East Bay Water Co. , Oakland, Pres. 


Edminson, John W. Wm. - Staats Co. 
Alexander Bldg., S S. F. 
Albers Bros. Milling Co. 
Central Cal. Dairv Farms Inc., Pres. 
Knowles Corp., The 
Peninsula Farms Co., 
Pres. 
Sawyer Tanning Co., Napa. 
Wm. R. Staats Co., V.-P. 
Edwards, Alfred, Pacific-Southwest Tr. 
& Savings Bank, Santa Barbara. 
Pacific-Southwest Tr. & Savings 
Bank, Santa Barbara, V.-P. 
Santa Barbara Building & Loan 
Assn., V.-P. 
Santa Barbara Telephone Co., Pres. 


*Edwards, Godfrey, Edwards & Wildey 
Bldg., L. A 


g., L. A. 
Edwards & Wildey Fireproof Bldg. 
Co., L. A., Pres. 
*Edwards, J. R., Mercantile Trust Co. of 
Cal., Santa Rosa. 
Mercantile Trust Co. of Cal., V.-P. 


Pescadero, 


~ Edwards, J. S., Redlands. 
Bear Valley Mutual Water Co., 
Redlands. 


B. F. Edwards Co., East Highlands. 
Cal. Fruit: Growers Exchange. 

East Highlands Orange Co. 
Exchange Orange Products Co. 

Fruit Growers Supply Co., L. A. 
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Gold Buckle Assn. 

Independent Ice, Feed & Fuel Co. 
Plunge Creek Mutual Water Co. 
Redlands Ice & Cold Storage Co. 
So. Cal. Fruit Growers Exchange. 
Superior Orchards Co. 


Edwards, Le Roy M., Natl. Citv Bank 
ank Bldg., L. A 
Bank of America. 
Bradford Baking Co. 
Commercial Natl. Bank. 
ee & Shippers F. O. B. Auction, 
ne. 
Hydro-Carbon Co. of Cal. 
Lomita Gasoline Co. 
L. A. Junction Ry. 
O. J. Weber Co. 
Southern Counties Gas Co. 
Union Terminal Warehouse Co. 
Westland Distribution & Storage 
Warehouse Co. 
Whitecotton Hotel Co. 
W. W. Whitecotton Hotel Co. 


Edwards, T. O., 65 Market St., S. IF. 
Asso. Oil Co. of Nev. 
Asso. Pipe Line Co. 
Casmalia Syndicate. 
Peninsular Rv. Co. 
San Jose R. R. 
Santa Clara County 
. Co. 
Southern Pac. Equipment Co. 
Stockton Elec. R. R. Co. 
Sunset Development Co. 


' *Eells, Charles P., Ins. Exch. Blde., 8. F-. 
Fireman’s Fund Ins. Co. 


Peles Jor eone Cressey, 1006 H. St., 
esto. 
Modesto Gas Co. 


*Ehrmann, Alfred, 546 Third St., S. F. 
Calamba Sugar Estate, Tr. 
*Ehrman, Meyer, 24 Cal. St., S. F. 


Pac. Tel. & Tel. Co 
sar ara M., New. Bank Bldg.» 


Bankers Inv. Co. 

Italian American Bank. 

Pac. Coast Shredded Wheat Co. 
Sacto. Northern R. R., V.-P. 

Wells Fargo Bank & Union Trust Co. 


*Eiewener, F. W. 
Farm Land Inv. Co. 


*Eisner, I., 742 So. Hill St., L. A. 


Broadway Properties Corp., L. A., 
ist. V.-P. 
Ins. Bldg. Co., L. A., Pres. 


Sun Realty Co. . L. A., Pres. 
"Eldridge, A. S., 802 E. Pike St., Seattle, 
Wash. 


Hotel 


Community Corp., Seattle, 


Wash., Tr. 
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aka a Victor, White Bldg., Seattle, 
Was 
Community 
Wash., Tr 
*Elkus, Chas. DeY., 550 Mont. St., S.F. 
Hermosa-Redondo Water Co. 


ee A. W., 426 So. Berendo St., 
A 


Home Real Estate Co., V.-P 
Imperial Cotton Mills Co. 
Natl. Theatres of Cal. 
Pleasantvale Dev. Assn., Pres. 


*Elliot, Emery W., ae Namara Mining 


Co., Mills Bldg., 
M. J. & M. & M. ee Oakland. 


Elliott, John B., 900 Spring Arcade Bldg., 
L.A 


Bolsa Chica Oil Co., V.-P. 
Jameson Pet. Co., V.-P. 
Long Bay Corp. 

Tonner Oil Co. 


*Ellis, A. C., Jt, 1003 Kearns Bldg., Salt 
Lake City, Ut. 
Columbia Steel Corp. 


*Ellis, Geo. A., Jr., 61 Broadway, 
Cal. Oil & Gas Co., V.-P. 
Ellison, E. P., c/o Ellison Ranching Co., 

Layton Ut. 
Beneficial Life Ins. Co., Salt) Lake 
City, Ut. 
David & Weber Counties Canal Co., 
Ogden, Ut. 
Ellison Milling & Elev. Co., Ltd., 
Lethbridge, Alberta, Can. 
Ellison Ranching Co., Layton, Ut., 
Pres. 
Farmers Union Mercantile Co. 
ton, Ut. 
First Natl. Bank, Lavton, Ut. 
Kavsville-Layton Milling Co., 
Knight Sugar Co., Ltd., Raymond, 
Alberta, Can. 
Layton Sugar Co. 
Utah Ore Sampling Co., Salt Lake 
City, Ut 
*Elsey, Fred T., 485 Cal. St., S. F. 
Mercantile Tr. Co. of Cal. 
Pac. Gas & Elee. Co. 
Pac. Portland Cement Co. Cons. 
Palace Hotel Co 
Yosemite Lmbr. Co. 
Yosemite Valley R. R. Co. 
Emmert, John H., Penobscot Bldg., 
Detroit Mich. 
First Natl. B: ank, Detroit, Mich. 
Pac. Lumber Co., The, Pres 
*Engel, Jos. W., a Metro Pichires 
Corp., Hollywood. 
Market & Tavlor Bldg. Co., V.-P. 
po) & Broadway Bldg. Co., 
/.-P, 


Hotel Corp., Seattle, 


Ne es 


, Lay- 


Google 


*Engels, Henry, 391 Mills Bldg., S. F. 
Engels Copper Mining Co. 


"English, E. G., Standard Bank Bldg., 
Vancouver, : 

Wood & English, Ltd., V.-P., Van- 
couver, B. C. 


ecie Norman A., ppncare Bank 
Vancouver 
Wood we English, ae Vancouver, 


Ennis, Scott F., 110 J St., Sacto. 
Ennis-Brown Co., Sacto. 
Farmers & Mechanics Bank, Sacto. 
Hotel Senator Co Sacto. 
Lincoln Clay Brolaci Co., V.-P. 
Natl Bank D. O. Mills & Co. , Sacto. 
Pac. Fruit Exch., Pres. 
Skelton Inv. Co., Sacto. 
Sutter Inv. Co., V.-P. 


*Erickson, E. Balboa Bldg., S. F. 
Amador Central R. R. .. Martell. 

*Erickson, F., Balboa Bldg., S. F. 
Amador central R. R. 

*Erickson, H., Balboa Bldg., S. F. 
Amador Central R. R. 


*Erickson, Halford, 208 So. La Salle St., 
Chicago, Ll. 
Coast Valleys Gas & Elec. Co., 
Salinas, Pres. 
Sierra & S. F. Pr. Co. 
Erickson, Martin, 1124 Mer. Natl. Bank 
Ig., L. A. 
Fullerton Oil Co. 
aaa Mrs. Meta J., Bauvos Bldg., 


Amador Central R. R., Pres. 


*Ernst, F. A., c/o Ernst Hardware Co., 

6th and Pike Sts., Seattle, Wash. 

ee Hotel Corp., #eattle, 
Wash., 


Esberg, A. I, se Pine St. 
Alexander Boyd Estate, Pres. 
Shasta Zine & Copper Co. 
Yosemite Natl Park Co., V.-P. 
Esberg, Milton H., 601 Third St., S. F. 
Cal. Ore. Power Co., The 
Emporium, The 
Fairmont Hotel Co. 
pails Cigar Co., Ine., N. Y., 
-P. 


Mercantile Securities Co. of Cal. 

Mercantile Tr. Co. of Cal. 

Milton H. Esberg Co., Pres. 
. Pac. Coast Joint Stock Land Bank. 
Espey, Edwin, 60 Cal. St., S. F. 

James Rolph & Co. 

Johnson W oe Glue Co. 

Rolph Mail 8. 8. Co. 

Rolph Nav. & Goal Co. 

Rolph Shipbuilding Co. 
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Etienne, J. M., 837 Folsom St., S. F. 
Cyclops Iron Works, Pres. 
Etienne Co. 

West Coast Life Ins. Co. 


*Etienne, Victor, Jr., 837 Folsom St., S.F. 
Texas Cons. Oil Co. 
West Coast Life Ins. Co., V.-P. 


Eustis, W. St. B., Hunt Bros. Packing 
Co. 2 Pine St., S. F. 
Hunt Bos. Packing Co., V.-P. 
Everett, Torrey, Security Bldg., Pasa- 
dena. 
Industrial Center Corp., L. A. 
Laguna Land & Water Co., L. A. 
Laguna-Maywood Land Corp., L. A. 


*Eyer, C. B., 1027 Van Nuys Bldg., L. A. 
Golden State Woolen Mills, Long 
Beach, Pres. 


Eygabroad, Chas., Anaheim. 

American Sav. Bank, Anaheim. 

Anaheim Citrus Assn. 

Blue Light Silver Mines Co., Ana- 
heim, Pres. 

Cal. Fruit Growers Exch., L. A. 

First Natl. Bank, Anaheim. 

Fruit Growers Supply Co., L. A. 

Northern Orange Co., Exchange, 
Fullerton. ~ 

West Anaheim Water Co., Pres. 


*Eyre, Edward L., Merchants Exchange 
Bldg., S. F. 
Fireman’s Fund Ins. Co. 
Home Fire & Marine Ins. Co. 
Spring Valley Water Co. 
Peee ai J., Crocker Natl. Bank, 


Bancitaly Corp., V.-P. 
Bank of Italy, V.-P. 
Burns-Philp Co., Pres. 
- Crocker Inv. Co., V.-P. 
Crocker Natl. Bank, V.-P. 
Sesnon Oil Co., V.-P. 
Stockholders Auxiliary Corp., V.-P. 
Title Insurance & Guaranty Co., 
Fageol, F. R., 107th Ave. & Hollywood 
Blvd., Oakland. 
Fageol Co., Kent, Ohio, Pres. 
Fageol Motors Co., Oakland, Ist 
Fageol Motors Co. of Ohio, Kent, 
Ohio, Pres. 
*Fageol, W. B., 107th Ave. & Hollywood 
Blvd., Oakland. 
Fageol Motors Co., Oakland, 2nd 
V.-P. 
Fair, Bruce, Fife Bldg., S. F. 
Texas Consolidated Oil Co. 
The Weekley Petroleum Co., Pres. 
Fair, H. H., Peirce, Fair & Co., Ins. 
Exchange Bldg. 


Google 


Caterpillar Tractor Co. 

Goodyear Tire & Rubber Co. of Cal. 
Pac. States Lbr. Co. 

Peirce, Fair & Co., V.-P. 


*Faris, W. A., Fifth Street Store, L. A. 
Central Investment Corp., L. A. 


Farnham, L. M., 950 So. Broadway, L. A. 
Broadway Building Co. of L. A., 
Fresno Farms Co., L. A., V.-P. 
Greenwich Investment Corp., V.-P. 
Kerman Water Co., V.-P. 

Lerdo Land Co., L. A., V.-P. 
Midway Gas Co., L. A., V.-P. 
Producers Gas & Fuel Co., V.-P. 
San Joaquin Holding Co., L. A., V.-P. 
South Coast Land Co. 

So. Cal. Gas Co., L. A., V.-P. 
Valley Natural Gas Co., V.-P. 


*Farnsworth, E. C. 
Universal Cons. Oil Co. 


*Farnsworth, L. H., Walker Bros. Bank, 
Salt Lake City, Ut. 

Amalgamated Sugar Co., Ogden, Ut. 

Federal Reserve Bank of 8S. F., Salt 
Lake City, Br., Ut. 


Farrand, George E., 737 Consolidated 
Bldg., L. A. 
Cinema Finance Corp. 
First Natl. Bank of L. A. 
First Securities Co., L. A. 
Pacific Southwest Realty Co., L. A. 


*Faulkner, D. S., Torrance. 
Union Tool Co., Torrance, Pres. 


*Fay, Frederick W. 
City of Paris Dry Goods Co. 


*Fehr, Herman, Brumder Bldg., Milwau- 
kee, Wis. 
Orpheum Circuit, Inc. 


*Fellows, C. A., Central Bldg., L. A. 
Globe Grain & Milling Co., L. A. 


*Fennimore, W. D., 181 Post St., S. F. 
Liberty Bank, V.-P. 


Filmer, Geo., 330 Jackson St., S. F. 
Cooperative Bindery Co., Pres. 
George Filmer Impv. Co., Pres. 
Lake County Fruit Co. 

Liberty Bank. 


Finn, joeeee M., State Lake Bldg., 
Chicago, III. 
Elevator Co. of America, Chicago, 
Ill., Pres. 
Orpheum Circult Inc., V.-P. 


*Fischbeck, Louis R., Fischbeck Soap 
Co., 17th & Rhode Island Sts., 
S. F. 
Western States Life Ins. Co. 
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Fishburn, J. E., Merchants National 

Bank, L. A. 

sees: Telephone Co., 
Beach, V.-P. 

Cal. Bank, L. A. 

Hibernia Trust Co., L. A. 

First Natl. Bank, Long Beach. 

Laguna Land & Water Co., L. A. 

].. A. Union Terminal Co. 

Merchants Natl. Bank, L. A. Chmn. 


*Fisher, Frank A., The Fisher Corp., Salt 
Lake City, Ut. 
Mutual Creamery Co., Salt Lake 
City, Ut. 


= pisher, John H., 2 Orange St., Redlands. 

C. B. de Mille Productions, Inc., 
Culver City. 

City Nurseries of Redlands, V.-P. 

Fl Casco Land Co., Redlands. 

Kl Casco Water Co., Redlands. 

Federal Trust & Savings Bank, 
Hollywood. 

Industrial Centre Corp. 

Laguna Land & Water Co., Los 
Angeles, Ist V.-P. 

ee ee Land Corp., L. A., 

-P 

L. A. Income Properties, Ine. 

Pine Knot Co., Redlands, Pres. 

Redlands Inv. Co. 

So. Cal. Edison Co., LL. A. 

Southern Glass Co. 


oo Pe W. S., 613 Svmes Bldg., 
olo. 
Hydro-Electric Securities Co., 
ver, Colo. 
Nevada-California Electric 
Denver, Colo. 
Nevada-Cal. Pr. Co., Denver, Colo. 
Southern Sierras Power Co. 


Long 


Denver, 


a] 
Corp., 


Fitzgerald, A. F., 852 Higuera St., San 
Luis Obispo. 
Brookshire Oil Co. 
Central Counties Finance Co., Ine. 
Coast Wholesale Grocery Co., V.-P. 


Mercantile Acceptance Corp. of C al., 
V.-P. 

Morro Bay Oil Co., 

Obispo Oil Co. 

San Luis Bottling Works, Ine. 


‘FitzGerald, Gerald, Union Terminal 
Warehouse C orp., 73¢ Terminal St., 
L. A 


Pres. 


Associated Terminals Co., Pres. 


L. A. Public Market Co., Pres. 
L. A. Union Terminal Co., V.-P. 
Pacifie Eleetrie Land Co. ey Ps A. 


Pac. Stevedoring & Ball: isting Co. 
"=P. 

Peninsular Rv. Co., San Jose. 

San Jose Railroads, San Jose. 

Shattuek & Nimmo Warehouse Co., 


L.. A., Pres. 
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Stockton Electric R. R. Co., Stock- 
ton. 


Terminal Development Co., L. A., 
Pres. 

Union Terminal Warehouse Co., L. 
A., Pres. 

Union Terminal Warehouse Corp., 
L. A., Pres. 


*Fitzgerald, R. M., Oakland Bank of Sav- 
ings Bldg. ; Oakland. 
East Bay Water Co., Oakland, 2nd 


-P. 
Oakland Hotel Co., Oakland. 


trick, John E., 68 Sutter St., S. F. 
onohoe-Kellv Banking Co. 
Union Transfer Co. 


ahd Fletcher G., Crocker Bldg., 


Sierra Ry. Co. of Cal. 


Fleisher, Sam, 2860 Broderick St., 8. F. 
Pinal Dome Corp., Santa Maria. 


prea Herbert, 1 Sansome St., 


ae ou: -Trust Co., V.-P. 
Anglo & London Paris Natl. 
Pres. 
Asia Banking Corp., N. Y. 
Baker, Hamilton & Pacific Co. 
California Delta Farms, Inc., L. A. 
Central Cal. Traction Co., Pres. 
Columbia Steel Corp. 
Crown Columbia Pulp & Paper Co. 
Crown Willamette Paper Co., V.-P. 
Del Monte Properties Co., V.-P. 


Fit 


Bank, 


Den- | 


*Dodge Brothers, Inc.. Detroit, Mich. 
| L. A. Union Terminal Co. 
Natomas Co. of Cal. 
Northwestern Flectrie Co. 
Pacifie Coast Jockey Club. 
Pacific Mutual Life Ins. Co. 
Pac. S. S. Co., Seattle, Wash. 
Pampanga Sugar Mills, Ine. 
Reno Traction Co., Pres. 
Spring Canyon Coal Co. 
. Vulean Fire Insurance Co., 
| Wash.-Cal. Co. 

Weed Lumber Co. 


Oakland. 


Western American Realty Co. 


| Fleishhacker, oe Anglo 

| Trust Co., S. F 

Anglo Cal. ‘Trust Co., Pres. 

Anglo & London Paris Natl. Bank, 
V.-P. 

Baker, Hamilton & Pacifie Co. 

Calamba Sugar state, Trustee. 

Cal. Wine Assn. 

Central Cal. Traction Co., V.-P. 

Crown Willamette Paper Co., V.-P. 

I’. M. Smith Advisory Committee. 

Great Western Electro-Chemiecal 
C'o., Chmn, 


Cal. 


l (Continued on next page) 
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Home Fire & Marine Ins. Co. 
. Union Terminal Co. 

Pac. 8. 8. Co. , Seattle, Wash. 
early Syndicate Co., Oakland. 

F. Remedial Loan Assn. 
Tyler Island Farms. 
University of California. 
Wash.-Cal. Co., V.-P. 
Western American Realty Co. 


*Fleishman, Adolph, 927 Westmoreland 
St., L. A. 


Broadway Properties Corp. 


Fleming, Arthur H., 1201 EF. Calif. St., 
Pasadena, Cal. 
Madera Sugar Pine Co., Madera, 
Pres. 
ae & Western Ry., Fresno, 
Santa Monica Mountain Park Co., 
. A., Pres. 
So. Cal. Edison Co., L. A. 
Sugar Pine Lumber Co., Fresno, Pres. 


Fleming, Clarence S., 224 Oaklawn, So. 
Pasadena. 


Madera Land Co., L. A. 

Minarets & Western Ry. Co., Pine- 
dale. 

Santa Monica Mountain Park Co., 
L. A., 2nd V.- 

St. Anthony Mining & Dev. Co., 
L.A 

sae Pine Lumber Co. 

saan ibe P., 1047 Title Ins. Bldg., 


Central Inv. Corp., L. A. 

David Hewes Realty Corp., Orange, 
Pres. 

Fairmont Hotel Co. 

L. A. Lbr. Products Co. 

L. A. Lbr. Products S. S. Co. 


ae W., Jr., O.T. Johnson Bldg., 
A 


Central Inv. Corp., L. A. 
Flood, James L., Flood Bldg., 
Cal. Pac. Title Ins. Co. 

Flood Realty Co. 
Wells Fargo Bank & Union Trust Co. 
Foerster, Roland C., 1108 Crocker Bldg., 


S. F. 


West American Finance Co. 


*Fogg, Fred S., Stetson Trust Co., 
coma, Wash. 
Pacific Power & Light Co 
land, Ore. 
*Folger, C. E. L., c/o J. A. Folger & Co., 
101 Howard St., S. F. 
J. A. ae & Co. 
Folger, E. R., 101 Howard St., 
‘olger Plate Co., Pres. 
J. A. Folger & Co., Pres. 
J. A. Folger & Co. (Nev.), Pres. 


S.F. 


.. Port- 


S.F. 
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Folsom, D. M., Alaska Commercial 


Bldg., S. F. 
Alaska Pet. Co. 


General Pet. Corp. 
shar le M., 616 Mission St., 


Kelly-Linehan Belting Co.,  Inc., 
Magnavox Co. 
Pac. Mill & Mine Supply Co., Ine. 


*Fontana, Mark E., 2 Pine St. 
Cal. Wine Assn. 
Italian American Bank. 


*Fontana, Roland, 
Earl Fruit Co., V.-P. 


Foote, D. H., 245 Market St.. 
Cal Gas & Elec. Corp. 
Cal. Tel. & Light Co. 
Pac. Gas & Elec. Co.. V.-P. 
Mt. Shasta Power Corp. 
Northern Cal., Pr. Co. Cons. 
S. F. Gas & Elec. Co. 


*Foran, Frank J., 369 Pine St., S. F. 
Spring Canyon Coal Co., Salt Lake 


oak: 


S.F. 


City, Ut., Ist V.-P. 
Force, R. C., Caterpillar Tractor Co., 
San Leandro. 
Cal. Corrugated Culvert Co., W. 
Berkeley. 


Caterpillar Tractor Co., Pres. 


Ford, Bernard W., 485 Cal. St., S. F. 
Poe Goodwin & Tucker, Inc., 
Pac. Auxiliary Fire Alarm. 

Pac. Lighting Corp., V.-P. 
*Ford, E. T., 332 Pine St., S. F. 
Del Monte Properties Co. 

Ford, Harry, 995 Market St., S. F. 

Western States Life Ins. Co. 


*Forderer, George S., 269 Potrero Ave., 
S. F. 


Pa Bank, S. F. 


*Forgeus, J. W., Williams. 
Union Traction Co. 
Forkner, J. C., Rt. A., Box 503, Fresno. 
Forkner-Giffen Fig Gardens, Fresno, 
Pres. 
J. C. Forkner Fig Gardens, 
Fresno, Pres. 
*Forsyth, Holmes, 355 W. Ontario St., 
Chicago, III. 
pee Butte Canal Co. 
Fort, aH 107th Ave. & Hollywood 
lvd., “Oakland. 
Fageol Motors Co. 


Fortmann, Henry F., 


Inc., 


Alaska Packers 


Alaska Packers Assn., Chmn. 
Merchants Exchange, Inc. 
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oaResiets 5 W., Southern Pacific Bldg., 


Anglo & London Paris Natl. Bank. 
Carnegie Endowment for Interna- 
tional Peace. 
Market Strect Ry. Co. 
Natl. Agricultural Society, The 
-P. I. E. Co. 
University of Cal., Regent. 


Foster, Walter F., 1675 Eddy St., 
Alhambra Buildin 
Foster & Kleiser Co., V.-P. 

Foster & Kleiser Inv. Co., Pres. 

Monadnock Co., Pres. 

Rector Realty Co., Pres. 

Two Thousand & Six Washington 
St., Inc., V.-P. 

Fowler, M. B., 935 6th St., San Diego. 

San Diego ‘Cons. Gas & Elec Co. 
*Fox, William, 700 Nevada Bank Bldg. 
Broadway Building Co., Pres. 
*Franck, Robert P., Hercules Foundries, 

Inc., Bovle & Slauson Ave., Hunt- 
ington Park. 

Hercules Foundries, Inc., Pres. 

Frank, Henry W., 832 Mission St. 
Pac. Natl. Bank of S. F. 

*Frank, H. L. 

Pac. Sanitary Mfg. Co. 

Frank, L., 248 Battery St., 5. F. 
Crown Willamette Paper Co. 
Frank & Hyman. 

*Frederick, D. E. 
Community Hotel Corp., Seattle, 
Wash., Tr. 
*Frederick, W. A., Jackson Brewing Co., 
llth & Folsom Sts., S. F. 

Humboldt Bank, V.-P. 

Fredericks, Rebecca L., 2418 Lincoln 

Blvd., Venice. 

Venice Consumers Water Co. 

*Freeman, John R., Grosvenor Bldg., 
Providence, R. I 

Western Power Corp., N. Y. 

*French, ae E., Polk & O’Farrcll Sts., 


S. F. 


_S. F. 


Want American Finance Co., V.-P. 


French, W. H., Mills Bldg., S. F. 
Abbott Brady Prtg. Corp. 
Cal. Casualty Indemnity Exch. 
Cal. Ink Co., Ine. 
Cole French Co. 
Hall White Co. 
Metropolitan Properties Co. 
Navigator Instruments Inec., 
Sunset Fanfold Co. 

Freuler, J., 485 Cal. St., S. F. 
Bankers Inv. Co. 
Cal. Ore. Power Co. 
Cal. Street Cable R. R. Co. 
Golden State Milk Products Co. 


Pres. 
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*Frick N., Frick ordi & Co., 647 
bo Spring St., 
Central F eae Bldg. Co., L. A. 
Central Inv. Corp., L. A. 
Chester Fire-Proof Bldg., Co., L. A. 
Whittier Extension Co., L. A. 
Fries, William, Mills Bldg., S. F. 
Buckingham & Hecht. 
Cal. Fruit Canners Assn., Pres. 
Cal. Packing Corp. 
Emporium, The 
Humboldt Bank. 
Morris Plan Banking Co. of S. F., 
The, Chmn. 
Orosi Farms, The, V.-P. 
U. S. Fidelity & Guaranty Co., 


Baltimore, Md. 
Western Pacific R. R. Co. 


ee S. P., Kearney Park, Fresno 


Fresno Co. C. of C. 

Kern Sunset Oil Co., Maricopa. 

Sun-Maid Raisin Growers ASSN., 
Fresno, V.-P. 

Valley Fruit Growers Assn., Pres. 


*Fugazi, James, 57 Columbus Ave., S. F. 
Bank of Italy. 


*Fugazi, S. B.,630 Montgomery St., 8. F. 
Bank of Italy. 


aaa C. M., A. G. Bartlett Bldg., 


Kelly Extension Mine, Inc. 
L. A. Speedway Assn., V.-P. 
Olinda Gasoline Co., V.-P. 
Rand Silver King Inc. 
Richfield Oil Co., Pres. 
United Oil Co., V.-P. 


Gabriel, Walter N., 703 Syndicate Bldg., 
Oakland. 
Alameda Inv. Co., Oakland, V.-P. 
poms Loan Security Co., Oakland, 
res. 


*Gaches, Chas. E., Mt. Vernon, Wash. 
Federal Reserve Bank of S. F., 
Seattle Br. 


Gage, John H., 712 So. Broadway, L. A. 
Peoples Finance & Thrift Co. of 
L. A., V.-P. 
Pig & Whistle Co. 
Venice Consumers Water Co., Pres. 
Venice Hotel Corp., V.-P. 


Gaither, H. R., 301 Cal. St., 8S. F. 
Pac. Natl. Bank of S. F., V.-P. 


Galbreath, F. R., 1171 E. 32nd St., L. A. 
Imperial Cotton Mills Co., L. A. 


Gale, Maurice A., 38 Sansome St., S. F. 
Coden State Milk Products Co., 
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Sune H. R., Shell Co. of Cal., 200 
ush St. 

Shell Co. of Cal., V.-P. 

Simplex Refining Co. 

Washington Refining Co. 


Gallaway, A. R., Jr., 817 J St., Sacra- 
mento. 
Sacramento Gas Co., V.-P. 
Voorhies Investment Co. 
Wright & Kimbrough Co. 


eae a aca K., 640 So. Spring St., 


Central Counties Gas Co., Visalia. 
Financial Bldg. Corp. 

Oro Loma Farms Co., Pasadena. 
William R. Staats Co. 


Galt, J. R., Hawaiian Trust Co., Ltd., 
onolulu. 
Alexander & Baldwin, V.-P. 
Bank of Hawaii, Ltd. 
C. Brewer & Co., Ltd. 
Ewa Plantation Co. 
Hawaii Consolidated Ry. Ltd., Pres. 
Hawaiian Agric. Co. 
Hawaiian Electric Co. 
Hawaiian Trust Co., Ltd., Hono- 
lulu, V.-P. 
Lewers & Cooke, Ltd. 
Lihue Plantation. 
Mutual Telephone Co., Ltd., V.-P. 
Onomea Sugar Co., Ist V.-P. 
Waialua Agricultural Co. 


*Garbutt, Frank A., 411 W. 7th St., L. A. 
Hill St. Fireproof Bldg. Co., L. A., 
V.-P. 
Gard, E. E., Glendora. 
Ist Natl. Bank & Ist Svgs. Bank, 
Glendora, Pres. 
Glendora Cons. Mutual Irrigating 


Co. 

Glendora Heights Orange & Lemon 
Assn., V.-P. 

L. A. Mutual Bldg. & Loan Assn., 
Pres. 


*Gardner, J. P., 318 So. Main St., Salt 
Lake City, Utah. 
Gardner Ranch Co., Salt Lake City, 
Utah, Pres. 


*Garrett, Winifred E. 
Reid-Cashion Land & Cattle Co., 
Phoenix, Ariz. 


Garstin, H. H., Redlands. 
Associated Telephone Co. of Long 


Beach. 
Bear Valley Mutual Water Co., 
Redlands, Pres. 
Crafton Water Co., Redlands, Pres. 
General Fertilizer Co., Redlands. 
Humane Society of Redlands. 
Kiwanis Club, Redlands. 
Laguna Land & Water Co., IL. A. 


Google 


Laguna-Maywood Land Corp., 1. A. 
Pacific-Southwest Tr. & Savings 
Bank, Redlands Branch. 


Garthwaite, W. W., c/o Oakland Bank. 
Bankers Trust Co., Oakland, Pres. 
Community Chest of Oakland, Pres. 
F. M. Smith Advisory Committee. 
Key System Transit Co., V.-P. 
Oakland Bank, Pres. 

Pacific Coast Borax Co., Oakland. 
Realty Syndicate Co., Oakland, Pres. 


*Gates, E. F., 1225 8th St., Santa Monica. 
Pacific Palisades Assn., L. A., Trus- 
tee. 


*Gay, Geo. R., 322 Crocker Bldg. 
Santa Cruz Portland Cement Co. 


*Geer, R. H. 
River Farms Co. of Cal. 


*Geier, F. A., Del Sur. 
Imperial Cotton Mills Co., L. A. 


*Gennett, Fred, c/o The Starr Piano Co., 
1&A, B, C&D Sts., Richmond, Ind. 
Gennett Realty Co., L. A., Pres. 


George, Phillip S., Coast Valleys Gas 
& Elec. Co., Salinas. 
Coast Valleys Gas & Electric Co.. 
Salinas. 


a al W. E., 510 Commercial St., 
A 


California Glass Co., L. A. 
Long Beach Plate & Sheet Glass Co. 
Pac. Glass Co. 


Gerber, W. E., c/o Cal. Natl. Bank, 

Sacto. 

Buffalo Brewing Co., Sacramento. 

Cal. Natl. Bank, Sacto., Chmn. 

Cal. Trust & Savings Bank, Sacra- 
mento, Pres. 

Del Paso Hop Co., Pres. 

E. Clemens Horst Co., V.-P. 

Haggin Bottom Land Co., Sacto., 
Pres. 

Sutter Basin Co., Sacto. 


Gerstle, Mark L., Alaska Commercial 

Bldg., S. F. 

Alaska Commercial Bldg. 

Alaska Commercial Co., V.-P. 

Anglo Cal. Trust. Co. 

Cal. Electrie Generating Co. 

City Electrie Co. 

Emporium, The, V.-P. 

Gerstle, Co., Pres. 

Great Western Electric Chemical 
Co., V.-P. 

Great Western Power Co. 

Northern Fisheries Co. 

Northern Navigation Co. 

Townsend Co., Pres. 

Union Fish Co. 
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Gerstle, William L., Alaska Commercial 
B S. F 


Alaska Commercial Bldg., V.-P. 

Alaska Commercial Co., Pres. 

Apollo Consolidated Mining Co., 
Pres. 

Gerstle Co., V.-P. 

Northern Commercial Co., V.-P. 

Northern Fisheries, Inc. 

Townsend Co. 

Waterfront Land Co. 


Wells Fargo Bank & Union Trust Co. | 


Gherini, Ambrose, 460 Mont. St., S. F. 
Ha eae Mining Co. 
Italian American Bank, S. F. 


Ghirardelli, D., W. Santa Inez, San | 


Mateo. 
Cal. Cotton Mills Co., Oakland. 
Cal. Insurance Co., S. F. 
D. Ghirardelli Co., S. F. 
Italian American Bank, S. F. 
S. F. Remedial Loan Assn. 


Giannini, A. P., Bank of Italy, 8. F. 
A. P. Giannini Co., Chmn. 
Banca D’America E D’Italia, Rome, 

Italy. 

Bancitaly Corp., Pres. 
Bank of Italy, Chmn. Ex. Comm. 
Cal. Joint Stock Land Bank, Pres. 
Stockholders Auxiliary Corp., Chmn. 


Giannini, George, J., 104 Washington 
St., S. F 


Bank of Ital y. 
L. Scatena & Co. & A. Galli Fruit 
Co. (Cons.), Pres. 


Giannini, L. M., Bank of Italy, S. F. 
A. P. Giannini Co., Pres. 
Banca D’ America D’ Italia, Rome, 
Italy. 
Bancitaly Corp. 
Bank of Italy. 
Stockholders Auxiliary Corp., Pres. 


Gibbons, we Henry Walter, 995 Market 
St., S. F. 
Western States Life Ins. Co. 


Gibson, W. D. K., 2 Pine St., S. F. 
Hakalau Plantation Co. 
Hutchinson Sugar Plantation Co, 
J. D. Spreckels & Bros. Co. 
Kilauea Sugar Plantation Co. 
Monterey County Water Co. 
Morena Park Co. 

Oceanic Steamship Co. 
Olympic Salt Water Co. 
Pajaro Vallev R. R. Co. 
Pampanga Sugar Mills. 
Paraffine Companies, Ine. 
Potrero Transit Co. 
Spreckels Oil Co. 
Spreckels Sugar Co. 
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*Gifford, Walter S., Amer. Tel. & Tel. 
Co., 195 Broadway, N. Y 
Pac. Tel. & Tel. Co. 


Gillis, R. C., 215 West 9th St., L. A. 
Artesian Water Co. 
California Bank, L. A. 
Gorham Land Co. 
Greater L. A. Assn. 
Iron Chief Mining Co., Pres. 
J.D. & A. B. Spreckels Securities Co. 
L. A. Union Terminal Co., Pres. 
Maclay Rancho Water Co. 
Madera Land Co., V.-P. 
Minarets & Western Ry. Co., V.-P. 
Pacific Elec. Ry., L. A. 
Pac. Palisades Assn., L. A., Tr. 
San Diego & Ariz. Ry. Co., V.-P. 
Santa Monica Land & Water Co., 

Pres. 

man Se Mountain Park Co., Ist 
Sawtelle Water Co. 
St. Anthony Mining & Dev. Co. 
Steel Alloys Co. 
Sugar Pine Lbr. Co., V.-P. 


*Gillis, W. H., c/o Van Camp Sea Food 


o., Inc., Long Beach. 
Van Camp Sea Food Co., Inc., L. A. 


Gilman, L. C., Great Northern Rv., 
Seattle, Wash. 
Community Hotel Corp., Seattle, 
Wash., Tr. 


*Ginty, John, City and County Assessor 
of S. F., City Hall. 
French American Bank. 


Gock, A. a Bank of Italy, 1 Powell 
St., 5. F. 


Bank of Italy, V.-P. 

Godber, Frederick, Roxana Pet. Corp., 

St. Louis, Mo. 
Comar Gasoline Co., St. Louis, Mo. 
Comar QOil Co., St. Louis, Mo. 
Lilly White Oil Corp., St. Louis, Mo. 
Matador Pet. Corp., St. Louis, Mo. 
New Orleans Ref. Co. 
ears Pipe Line Corp., St. Louis, 
oO. 


Roxana Inv. Co., St. Louis, Mo. 
Roxana Pet. Corp., St. Louis, Mo., 


Pres. 
Shell Union Oil Corp., N. Y. 
Wolverine Pet. Corp., St. Louis, Mo. 
Godchaux, Edmond, City Hall, S. F. 
Western States Life Ins. Co., S. F. 
Godeau, J. S., 41 Van Ness Ave., S. F. 
French American Bank, 5. F. 
Golden, I. M., 587 Mills Bldg., S. F. 
Herbert L. Rothehild = Entertain- 
ment, Ine. 
Market Street Realty Co.,S.F., V.-P. 
Paige Co. of Northern Cal. 
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Goldstein, S. L., 216 Pine St., S. I. 
Cal. Packing Corp., S. F. 
KE. L. Goldstein Co. 
Liberty Bank, S. F. 
Pig & histle Co. 


Gompertz, Chas. W., Balboa Bldg., S. F. 

Advisory Board of the Industrial 
Assn. of S. 

Builders Exchan ge. 

Cal. Cotton Mills Co., Oakland. 

General Contractors Assn. of S. F. 

John Center Co., Pres. 

State Builders ‘Exchanges of Cal., 
Pres. 


Goodall, Arthur, 24 Market St., S. F. 
First Federal Trust Co., S. F. 
First Natl. Bank S. F. 

Fremont Cons. Mining Co., Pres. 
Goodall Estate Co., Pres. 
Goodall, Perkins & Co. 
Inter-Cities Inv. Co., Pres. 
Joyce Island Co. , Pres. 

Pacific Coast Ry. Co. 

Puget Sound Iron Co., Pres. 


*Goodfellow, A. W., 804 ‘Bank of Italy 
Bldg., Fresno. 
West Tulare Land Co., Fresno, Pres. 


*Goodfellow, Hugh, Ins. 
S. F. 


Del Monte Properties Co.,S. F., V.-P. 
Ins. Exch. - S. F. 

San Francisco Bank. 

Sperry Flour Co., S. F. 


Goodwin, Guy L., 747 So. Bronson Ave., 
L. A. 


Santa Maria Gas Co. 
Southwest Pet. Co., L. A. 
Valley Savings Bank, 


Goodwin, J. F., Bank of Santa Maria, 
Santa Maria. 
Bank of Santa Maria, V.-P. 
Pinal Dome Corp. Pres. 
Santa Maria Gas Co. Pres. 
Santa Maria Realty Co., Pres. 


*Gordon, C. F., Glendora. 
Glendora Cons. Mutual Irrigating Co. 


Gordon, S. S., c/o First Natl. Bank, 
Astoria, Ore. 
Altoona Packing Co., Altoona, Wash. 
First Natl. Bank of Astoria. 
Pac. Pwr. & Lt. Co., Portland, a 


Gore, A. L. Acnickerbockee Bldg., L. A. 
Film Exch. Bl dg., Co. 
Gore Bros., Inc. 
Venice Inv. Co. 
West Coast Theatres, Inc., 
Ocean Park Realty Corp. 


L. A. 


Gore, Michael, Knickerbocker Bldg., 
Ly Aw 
Santa Monica Theatre Co., Pres. 
West. Coast. Theatres, Inc., L. A., 


Pres, 
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Exch. Bldg., | 


, 912 Kast 3rd St., L. 
H. a ER ates Co., L. A. 
H. G. Chaffee Warehouse Co. 


seas (8a Herbert J., 622 Chapman Bldg., 


| Goss, J A. 
! 
| 


Sugar Pine Lumber Co., Fresno. 


*Grace, Joseph T., 1116 4th St., Santa 
osa. 
Bancitaly Corp. 
™ Graf, page 231 8. La Salle St., Chi- 
cago, I 
British North American Pr. Co. 


Byllesby neinesring & eon 
Corp., Ist V.-P. 


Byllesby Mercantile Corp., V.-P.--~ 


Chippewa River Pr. & Fibre Co. 

Chippewa Valley Construction Co.. 

Coast Valleys G. & Elec. Co., V. -P 

Deep Rock Oil & Ref. Co. 

Elmerdale Oil Co., V.-P. 

Fort Smith Light & Traction Co. 

H. M. Byllesby & Co., Ist V.-P. 

Interstate Lt. & Pwr. Co., V.-P. 

Louisville G. & Elec. Co. 

Midland Pub. Service Co. 

Minneapolis General Elec. Co. 

Minnesota Brush Elec. Co. 

Mountain States Pwr. Co., Albany, 
Ore., 

Muskogee GC. & Elec. Co., V.-P. 

Northern States Pwr. Co., Ist V.-P. 

Northern States Securities Corp. 

Oklahoma G. & Elec. Co., V.-P. 

| Oklahoma General Power Co., V.-P. 

Oklahoma Lt. & Pr. Co., Ist v. -P. 

Ottumwa Traction Co. 

Puget Sound Gas Co. 

Red River Pr. Co., V.-P. 

a eee Cons. G. & Elec. Co., Ist 


Securities Exchange Co. 

Shaffer Oil & Refining Co., V.-P. 
Shawnee G. & Elec. Co., V. -P, 
Sierra & S. F. Pr. Co., V. -P. 
Southern Colorado Pr. Co., V.-P. 
Southern Oklahoma Pr. Co., V.-P. 
Southwestern General Gas Co., V.-P. 
St. Cloud Pub. Service Co., V. “P. 
St. Cloud Water Pr. Co. 
a is Falls, Minn., Co., 


eh Crk Falls, Wis. Imp. Co., V.-P. 

St. Croix Lumbermen’s Dam & 
Se Co., V.-P 

ee River Nav. & Imp. Co., 


Standard G. & Elec. Co., Ist. V.-P. 
Standard Pr. & Lt. Corp., V.-P. 
State Lands Oil Co. 

Tacoma Gas & Fuel Oil Co. , V.-P. 
Toltee Oil Co. 
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Tri-State Land Co., Pres. 

Union Lt., Heat & Pr. Co., V.-P. 
United Pr. & Land Co., V.-P. 
Utilities Investment Co. 

Wester States G. & Elec. Co. (Cal.), 


Weateri States G. & Elec. Co. (of 
Delaware), V.-P. 


Gragg, as M., Royal Insurance Bldg., 


Com’! Tr. & Svgs. Bank, Santa 
Barbara. 

Southern Pacific Milling Co., 8. F., 
V.-P. 


Graham, C. R., 85 Second St., S. F. 
Wells Fargo Bank & Union Trust 


Co., S. 


Graham, Geo. D., 428 Battery St.,S. F. 
Cal. Ink Co., Inc., Pres. 


Graham, J. S., c/o Clift Realty Co., 
Clift Hotel, S. F. 
Clift Realty Co., S. F. 


Graham, S. C., 522 Security Bldg., L. A. 

.. L. A., Pres. 

. L. A., V.-P. 

Graham-Loftus Oil Co., Santa Paula. 

Laguna Land & Water Co., L. A., 
Pres. 

Laguna-Maywood Land Corp., L. A,, 
Pres. 

Lincoln Mortgage Co., L. A. 

Pacific Development Co. 

Prudential Bldg.-Loan Assn. 

Tapo Oil Co., Santa Paula, Pres. 


*Graham, Thos. A. 
ve Tahoe Ry. & Transportation 
oO. 


*Graham, Wm. M.., Tulsa, Okla. (Pacific 
Union Club). 


Cal. Oil & Gas Co., Pres. 


*Grant, Heber J., Vermont Bldg., Salt 
Lake City, Utah. 
Utah-Idaho Sugar Co. , Salt Lake 
City, Ut., Pres. 
Grant, John M., 464 Calif. St., S. F. 
Mercantile Tr. Co. of Cal., V.-P. 


Grant, Joseph D., 114 Sansome St., S. F. 
Bank of Cal., N. A. 
Bankline Oil Co. 
Cal. Academy of Sciences, Trustee. 
Cal. Ore. Power Co., Chmn. 
ee Counties G. & Elec. Co., Ist 
Coast Counties L. & Pr. Co. 
Columbia Steel Co. 
Columbia Steel Corp., 1st V.-P. 
Contra Costa Gas Co., V.-P. 
First Natl. Bank, San Jose. 
General Pet. Corp., 2nd V.-P. 
Grant Company, Pres. 
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Leland Standford Jr. 
Trustee. 

Norwalk Co. 

Union Traction Co. 


tare Ce John H., 977 Valencia St., 


University, 


Mission Savings Bank, S. F. 
St. Francis Hospital. 


i C. E., 425 Battery St., S. F. 
ae State Milk Products Co., 


“EET Chas, F., 1430 South Alameda St., 
Southern Cal. Hardwood & Mfg. Co., 
_ A. 


Gray, Gordon, 416 Union Bldg., San 
lego. | 
Bay City Bldg. & Loan Assn. 
Klicka Lbr. Co. 
Pac. Cotton Seed Oil Co. 
San Diego Bldg. & Supplv Co. 
San Diego Oil Products Corp. 
Security Com’l & Svgs. Bank, San 
Diego. 
Western Seaboard Corp. 


*Gray, W. J Cal. Wine Assn., 216 Pine 
St., S. F. 


Cal. Wine Assn., 3rd V.-P. 
Greeley, C. B., 910 American Bank 
ldg., S. F. 
Yosemite Valley R. R. Co., S. F. 
a) ae E., 617 Merritt Bldg., 


Belridge Oil Co. 

Bolsa Land Co. 

Burton E. Green Investment Co. 
Cree Oil Co. 

Rodeo Land & Water Co. 
Security Tr. & Sav. Bank. 
Sunpark Oil Co. 

West Coast Oil Co. 


*Green, Charles E., Crocker Bldg., S. F. 

Crocker Natl, Bank, S. F. 
Honolulu Cons. Oil Co., S. F., 2nd 
V.-P . 


Matson Navigation Co., S. F. 
Paraffine Companies, Inc., S. F.,, 


Santa Cruz Portland Cement Co., 


°) 
*Green, Joshua, Puget Nay. Co., Colman 
Dock, Seattle, Wash. 
Community Hotel Corp., Seattle, 
Wash., Trustee. 


Greene, A. Crawford, Balfour Bidg., « 
S. F 


Cal. Pacific Title Ins. Co. 
Hobart Estate Co. 
Howard Cattle Co. 
Howard Estate Co. 
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Key System Transit Co., Oakland. 
Mercantile Trust Co. of Cal., S. F. 
Richmond Belt Railway. 

S. F. Land Co. 

Western Shore Lbr. Co. 


Bldg Louis ae Alaska Commercial 
Alcala. es Bldg. 
Alaska Commercial Co. 
Greenewald Co.- 

Gustave Nievaum Co., The 
Inglenook Vineyard Co. 
Natl. Chemical Co. 
Natomas Co. of Cal., V.-P. 
Northern Commercial Co. 
Sloss Securities Co. 
Townsend Co. 

Waterfront Land Corp. 


Griffin, Charles W., 


Griffin, Andrew G., 311 Cal. St., S. F. 


Cal. Packing Corp., S. F. 
Crocker Inv. Co., S. F. 
Crocker Natl. Bank, S. F. 
Griffin & Skelley Co. 

La Moine Lbr. & Trading Co. 


101 Cal. St., S S. IF. 
Cal. Packing Corp., S. F. 
Griffin & Skelley Co. 


Griffin, Frank W., 58 Sutter St., S. F. 


Alaska Bonanza King Mining Co., 
Douglas Island Mining Co., Pres. 
Eastman Dredging Co., Pres. 

Griffin Co., Pres. 
Natomas Co. of Cal., V.-P. 
Trinity Dev. Co. 


Trinity Quicksilver Mining Co., 


Greenebaum, Fred a Lazard Freres, Pres. 
120 Broadway, N Tungsten Mines Co., V.-P. 


Western Power Corp. _ *Griffith, F., 724 Pac. Elec. Bldg., L. A. 

*Greenebaum, Joseph L., Granada Thea- Huntington Land & Imp. Co., L. A., 
ter Bldg., S. F. V.-P. 

Market & Jones Realty Co., S. F. 


Greenwood, Frederick, , Federal Reserve 
Bank, Portland, O 
Federal Reserve Bank. of S. F., Port- 
land Br. 
*Greenwood, G 112 Market St. 
Pac. Tel. & ral. Co. 


Greer, P. H., 1144 So. Flower St., 
Greer Robbins Co. . LA 
Star Petroleum Co., L. A. 


Griffith, W. G., Granada Theatre Bldg., 
Santa Barbara. 
Santa Barbara Telephone Co. 


Griswold, W. M., Covina. 
Cal. Fruit Growers Exch., L. A. 
Covina Fruit Exchange. 
Covina Valley Sav. Bank, Covina. 
First Natl. Bank, Covina. 
Fruit Growers Supply Co., L. A. 
Groesbeck, C. E., 71 Broadway, New 
York City. 


L. A. 


Twin Bell Oil Syndicate, L. A., Tr. 

Union Motors, Inc., L. A. 

West American Auto & Fire Ins. 
Co., L. A 

West American Finance Co., L. A., 
V.-P. 


Alabama Pr. Co. 
Arkansas Central Pr. Co. 
ga a & Foreign Pr. 


Aimerican G. & Elec. Co. 


Co. Inc., 


American Pr. & Lt. Co., Pres. 
Asheville Pr. & Lt. Co. 
Carolina Pr. Co. 
Carolina Pr. & Lt. Co. 
Central Ariz. Lt. & Pr. Co. 
Compania Panamena de Fuerza & 

Luz. 
Compania Panamena de Telefonos. 
Dallas Pr. & Lt. Co. 
Stanford University, Tr. Bae Bond & Shoe Co. ViPS 
Gregory, Warren, Merchants Exchange Elec. Bond & Share Securities Corp., 

Bldg., S. F. V.-P. 
Sierra & San Francisco Power Co. Elec. Investors Inc. 

“Grenier, A. S., New York City. Elec. Pr. & Lt. Corp. 


Pac. Pwr. & Lt. Co., Portland, Ore., Great Northern Pr. Co. 
V.-P. Idaho Pr. Co. 


Lehigh Pr. Securities Corp. 
*Grennan, John A., John A. Grennan & 
Co., 111 Mont. St. S.F. Lehigh Valley Transit Co., V.-P. 


Liberty Bank, S. F. Memphis Pr. & Lt. Co. 


M his Street Ry. Cc 
*Gridley, E. B., c/o Cons. Water Co. of Mianai Elec. Lt & Pr Co. Pres. 
Pomona, Pomona. : 


Cons. Water Co. of Pomona, Pres. (Continued on next page) 


*Gregg, Paul M., Union Oil Bldg., L. A. 
Union Oil Associates., L. A. 


Gregory, T. T. C., Balfour Bldg., S. F. 
Bay Transport. Co., Pres. 
Kings County Dev. Co. 
Pac. Coke & Coal Co., V.-P. 
Pac. Dock & Terminal Co., V.-P. 
Pac. Imp. Co. 
Poso Land & Products Co. 
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Miami Water Co., Pres. 

Minnesota Pr. & Lt. Co., Pres. 
Natl. Pr. & Lt. Co. 

Nebraska Pr. Co. 

Panama Pr. & Lt. Corp., Pres. & 


Chmn. 
Phoenix Utility Co. 
Power Securities Corp., Pres. 
Southeastern Pr. & Lt. Co. 
Southwestern Pr. & Lt. Co., Chmn. 
Southern Utilities Co. 
Texas Construction Co., V.-P. 
Texas Pr. & Lt. Co. 
Utah Pr. Co., Pres. 
Utah Pr. & Lt. Co. 
Western Colorado Pr. Co. 
Yadkin River Pr. Co. 


*Grondona, Charles F., 550 Mont. St., 


S. F. 
Bank of Italy. 
Gross, Frank, 626 So. Spring St., L. A. 


Arrowhead Lake Co., L. A. 
Farmers & Merchants Natl. Bank, 


L. A. 
Hicks -Haeger Est. Co. 
Mortgage Guarantee Co. 
White-Smith Mfg. Co. 
*Grosscup, B. S., 515 L. C. Smith Bldg., 
Seattle, Wash. 
Pac. S. S. Co., Seattle, Wash. 
Growall, Willard L., 704 Market St., 5.F. 
Cal. Barrel Co., Inc. 
*Gschwind, Rudolph N., 1233 Versalles 
Ave., Alameda. 
cot State Milk Products Co., 
*Guard, T., c/o Theo. H. Davies & Co., 
Ltd., Hilo, T. H. 
oe H. Davies & Co., Ltd., Hono- 
ulu. 


Guasti, Secondo, 1234 Palmetto St., 


_ A. 
Bank of Italy, V.-P. 
Italian Vineyard Co., L. A., Pres. 
*Guernsey, Frank A., c/o United Bank & 
Trust Co., Stockton. 
nes Bank & Trust Co. of Cal., 
Guile. Rev. L. T., 1047 So. Hill St., 
rN 


Pac. Palisades Assn., Tr. 

Guiney, E., 1501 Eddy St., 5. F. 
Cal. Baking Co. 

Gunst, Morgan A., 601 Third St., 5. I’. 
Alexander Boyd Estate, 8. F. 

Gunst, Moses A., 601 Third St., 8. I. 
Anglo & London Paris Natl. Bank, 

Ne ie 

Gurnett, Daniel W., Richardson, Hill & 
—Co., 50 Congress St., Boston, Mass. 
Clark’s Spas, Inc., Boston, Mass. 


Google 


*Hackett, Patrick 
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Economic Machinery Co., Worces- 
ter, Pres. 

Elder Manufacturing Co., St. Louis. 
Fairbanks Co., N. Y. 

Federal Power & Light Co., Boston. 
John T. Connor Co., Boston. 
Ludlum Steel Co., Watervliet, N. Y. 
Orpheum Circuit, Inc. 


Gwinn, J. H., Petaluma. 
Mecene Trust Company of Cal., 


Haag, W.L., Rt. A., Box 86, Hanford. 
Grangeville Cemetery Assn., Pres. 
Kings Co. Farm Bureau Exch., Pres. 
Kings Co. Packing Co., Armona. 
Last Chance Water Ditch Co. 
Lucerne Irr. Dist., Pres. 


Haas, Chas. W., Haas Bros., 3rd & 
Channel Sts., S. F. 
Cal. Ins. Co., S. F. 
Haas Brothers, Pres. 
Li age Fargo Bank & Union Trust Co., 
Haas, ae S., 410 Montgomery 5t., 


S. F. 
H. N. Cook Belting Co. 
New Comstock Mining Co. 
Radium Oil Co., Pres. 
River Farms Co. of Cal. 


Haas, Walter A., Levi Strauss & Co., 
98 Battery ot., S. F 
Bankers Inv. Co. 
Haas Baruch & Co., L. A. 
San Francisco Bank. 
Southern Cal. Gas Co. 


Haase, Arnold, 1375 Potrero Ave.,5. F. 
Fageol Motors Co., Oakland. 
Jewell Steel & Malleable Co., V.-P. 


City of Paris Dry 
Goods Co., S. F. 
City of Paris Dry Goods Co. 


*Hagenbarth, F. J., Wood Live Stock Co., 


Spencer, Idaho. 
Wood Live Stock Co., 
Idaho, Pres. 


Haines, A. F., 417 L. C. Smith Bldg., 
Seattle, Wash. 
Admiral Oriental Seattle, 
Wash., V.-P. 
Pac. Lighterage Co., Seattle, Wash., 
r » 


Pac. S. S. Co., Seattle, Wash., V.-P. 


Haines, Fred S., 225 Bush St., 8. F. 
Fred S. Haines Co., Seattle, Wash., 
Pres. 
Washburn-Haines Co., Inc., Seattle, 
Wash., V.-P. 
West American Finance Co., V.-P. 
West American Ins. Co., D. A. 


Spencer, 


Line, 
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Hale, Marshal, Hale Bros., 5th & Mar- 


ket Sts., S. F. 
Hale Bros., Inc., S. F. 
Hale Real Estate Co. 
J. M. Hale Co. 
Liberty Bank, Chmn. 
Panama Realty Co., S. F. 
Residential Development Co. 
Whitthorne & Swan, Oakland. 


Hale, Nathan G., 914 7th St., Sacto. 


Sacto. Gas Co. 
Hale, P. 3 pae Bros., 5th & Market 


Sts. 
Bancitaly Corp., V.-P. 
Bank of Italy, V.-P. 


First Natl. Bank, San Jose. 

Hale Bros., Inc. Pres. 

Hale Real Estate Co., Pres. 

O. A. Hale & Co., San Jose. 

Panama Realty Co., V.-P. 
Stockholders Auxiliary Corp., V.-P. 


“Hale, R. Ba ee Bros., 5th & Market | 


Ly 


Ss. F. 
Panama Realty Co., Pres. 


Hale, W. L., Placentia Orange Growers 


Assn., Fullerton. 

Cal. Walnut Growers Assn., L. A. 

Golden Belt Walnut Growers Assn., 
Fullerton, Pres. 

Placentia Orange Growers Assn., 
Fullerton. 

Standard Bank of Orange Co., Ful- 
lerton, Ist V.-P. 


*Hall, Calvin S., County City Bldg., Seat- 


tle, Was 
Superior Cal. Orchard & Vinevard 
Corp., Sacto., Pres. 


Hall, Chaffee E. | 225 Bush St., 8. F. 


Cal. Elec. Generating Co. 

Central Oakland Lt. & Pr. Co. 
Cons. Elec. Co. 

Consumers Lt. & Pr. Co. 

Great Western Electro-Chemical Co. 
Great Western Pr. Co. 

Great Western Pr. Co. of Cal. 
Northern Fisheries, Inc., 

Pac. Lime & Plaster Co. 


Hall, C. J., c/o Pac.-Southwest Tr. & 


Sav. Bank, Pasadena. 
H. G. Chaffee Co., L. A. 
Wetherby-Kavser Shoe Co., L. A. 


Hall, R. L., c/o Marysville Land & Imp. 


Co., Marysville. 
Marysville Land & Imp. Co., Pres. 


*Hall, W. G., Glendora. 


Glendora Independent Water Co., 
Pres. 

ued Theodore V., Puc. Tel. & Tel. 
‘o., 210 Post St., S. F. 

American Insular Tel. Co. V.-P. 

Bell Telephone Co. of Nev. 


Google 


Cebu Tel. & Tel. Co. 

Home Long Distance Tel. Co. 

Home Tel. & Tel. Co. of Pasadena. 
Ontario & Upland Tel. Co. 

Panay Tel. & Tel. Co. 

Phillippine Tel. & Tel. Co., Pres. 
Sunset Tel. & Tel. Co. 

Telephone Inv. Corp., Pres. 


Pie C. N., Sierra Ry. Co., Crocker 
Sea Ry. ‘Co. of Cal., S. F. 


aha al D. A., Hillstreet Bldz., 
A 


Broadway Properties Corp., L. A. 


*Hamburger, M. A. 
Broadway Properties Corp., L. .\. 


Hamilton, Alexander, 700 7th St. 

Baker, Hamilton & Pac. Co., S. F., 
Pres. 

Benicia Water Co. 
Federal Telegraph Co., V.-P. 
Mercantile Trust Co. of Cal., S. F. 
Pac. Portland Cement Co., Cons. 
Pac. Terminal Inv. Co., Pres. 
76 Land & Water Co., Pres. 


*Hamilton, Roth, Central Bldg., L. A. 
Henderson Pet. Corp., L. A. 


*Hammon, W. P., Ins. Exch. Bldg., S. F. 
Columbia Steel Corp. 
Sierra Pac. Elec. Co., V.-P. 


*Hammond, L. P., New York City. 
Central Ariz. Lt. & Pr. Co., Phoenix, 
Ariz., V.-P 
Hanchett, Lafayette, Salt Luke City, Ut. 
Bankers Trust Co. 
Dixie Power Co., Cedar City, Ut. 
Federal Reserve Bank of S. F., Salt 
Lake City Br. 
Inter-Mountain Elec. Co., Pres. 
Natl. Copper Bank, V.-P. 
| Utah Pr. & Lt. Co., Pres. 
| Hancock, T. H., Syndicate Bldg., Ouk- 
| land. 
C. P. Murdock, Inc. 
Syndicate Bldg., Co. 
*Hand, E. D., 490 Cal. St., 8. F. 
B. F. Schlesinger & Sons. 
*Handorf, A. V., 1120 Towne Ave., L. .\. 
L. A. Creamery Co., V.-P. 


*Hanlon, Charles F., Phelan Bldg., 5. F. 
Hutchinson Sugar Plantation Co., 
2nd V.-P. 
Paauhau Sugar Plantation Co., 2nd 
Hanna, z J., ¢/o Standard Oil Bldg., 
S. 
mee Flour Co, 
Standard Oil Co. (Cal.), V.-P. 
| *Hanna, R. W., Standard Oil Bldg., 8. F. 
Standard Oil Co. (Cal. ). 
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Harding, J. Horace, Chas. D. Barney & 
Co., 15 Broad St., N. Y. 
American Express Co. 
American Ry. Express Co., Chmn. 
American Surety Co. 
Cerro de Pasco Copper Co. 
Continental Can Co. 
Irving Bank-Columbia Tr. Co. 
New Ole New Haven & Hartford 


New York, Ontario & Western R. R. 
New Ba Westchester & Boston 


R. R. 
Prudential Oil Co. 
Public Service Corp. of N. J. 
Southern Pacific Co. 
St. Louis River Water Pwr. Co. 
U. S. Industrial Alcohol Co. 
Wabash R. R. Co. 


Hardison, A. C., c/o Hardison Ranch 
Co., Santa Paula. 
Exchange Lemon Products Co., Co- 
rona. 
Farmers Irrigation Co., Santa Paula, 


Hardison Ranch Co., Santa Paula, 

-P. 

Limoneira Co. Santa Paula. 

Master Craft Launders Inc., Santa 
Paula. 

a ta Citrus Assn., Santa Paula, V.- 


San Cayetano Mutual Water Co., 
Santa Paula, Pres. 

Santa Paula Building & Loan Assn. 

pane Paula Citrus Fruit Assn., 

Santa Paula Loan & Inv. Co., Pres. 

Santa Paula Water Works, V.-P. 

Thermal Belt Water Co., Santa 
Paula, V.-P. 

Ventura County Dist., Fruit Exch. 


Hardison, Guy L., Hobart Bldg., S. F. 
Limoneira Co., Santa Paula. 


Hardy, C. W., Wood Live Stock Co., 
Spencer, Idaho. 
Wood Live Stock Co., 
Idaho. 


Hargear, F. F., 410 Mont. St., S. F. 
Haiku Fruit & Packing Co., Ltd., 
Haiku, Mau, T. H. 


ee Edward S., 25 Broadway, 


Spencer, 


Southern Pacific Co. 


Harper, H. T., Standard Oil Bldg., S. F. 
Standard Oil Co. (Cal.), V.-P. 


*Harries, Gen. George H., c/o Standard 
Gas & Elec. Co., Chicago, III. 

San Diego Cons. G. & Elec. Co., Pres. 

pnd se & Elec. Co., Chicago, 


Google 


*Harrington, John Lyle. 
Dumbarton Bridge Co. 


Harris, Albert W., Harris Trust Bldg., 

Chicago. 

Des Moines & Central Iowa R. R. 

Des Moines Street Ry., Des Moines. 

Harris, Forbes & Co., N. Y. and 
Boston. 

Harris Safe Deposit Co., Chicago. 

Harris Tr. & Svgs. Bank, Chicago, 


Chmn. 
Southern Cal. Edison Co., L. A. 


*Harris, E. F., Com’l & Svgs. Bank, 
Stockton. 
Harris Manufacturing Co., Stockton. 

Harris, G. H., Harris Mfg. Co., Stock- 

ton. 
Com’! & Svgs. Bank, Stockton, V.-P. 
Harris Mfg. Co., Stockton, Pres. 
Morris Plan Bank. 
Park View Cemetery Assn. 

Harris, Jas. W., Hyde & Cal. Sts., S. F. 
Cal. St. Cable R. R. Co., Pres. 
Cypress Lawn Cremation Co., Pres. 
Fidelity Bldg. & Loan Assn., V.-P. 
Odd Fellows’ Cemetery Assn., V.-P. 
Odd Fellows Hall Assn. 

*Harris, L., 2154 Virginia St., Berkeley. 
Holland Land Co. 

Harris, Marshall C., Hewes Bidg., S. F. 
American Dredging Co., Pres. 
American Farms Co., Pres. 

Golden Gate Dredging Co., Pres. 
Western States Life Ins. Co., V.-P. 
Harris, W. W., 804 Bank of Italy Bldg., 

Fresno. 
West Tulare Land Co., Fresno. 

Harrison, Geo. B., 23rd & Mountain Sts., 

Upland. 

Com’! Natl. Bank, Upland. 

Citizens Sav. Bank, Upland. 

Old Baldy Citrus Assn., Upland. 

Ontario-Cucamonga Fruit Exch., Up- 
land. 

Ontario Pr. Co. 

San Antonio Water Co., Ontario, 
‘Pres. 


ee H. O., 1200 Van Ness Ave., 


West American Finance Co.. Pres. 
*Harrison, Hyman, 740 So. Broadway, 
L. A 


Broadway Properties Corp., L. A. 
Harrison, Maurice E., Crocker Bidg., 
F 


E. Clemens Horst Co. 


*Harrison, P. C., 264 Cal. St., S. F. 
British American Bank, Pres. 


*Harrison, ae W., Humboldt Bank 


g-, 


Pacific Auxiliary Fire Alarm, S. F. 
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Hart, Edwin G., Van Nuys Bldg., L. A. 
Colorado River Delta Co., Pres. 
Donkin-Hart Co., Pres. 

Edwin G. Hart, Inc., Pres. 

El Campo Land Co. 

La Habra Heights Co., L. A., Pres. 

La Habra Heights Mutual Water 
Co., Pres. 

Pan-American Hardwoods Co. 

Rancho Del Rio. 

Seaboard National Bank. 

Whittier Extension Co., Pres. 


*Hart, E. W., San Dimas. 
Fruit Growers Supply Co., L. A. 


*Hart, G. A., Rosslyn Hotel, 453 So. Main 
S 


t., Lb. aA. 
Rosslyn Fireproof Building Co., L. 
A., Pres. 

Hart, H. H., 301 Matson Bldg., S. F. 
Caribou Oil Mining Co., Pres. 
Carrec Oil Co., Pres. 

Record Oil Co., Pres. 


Hart, John W., Rigby, Idaho. 
First Natl. Bank of Rigby, Idaho. 


Wood Live Stock Co., Spencer, 
Idaho, V.-P. 

Hasenauer, R. P., 725 Standard Oil 
Bldg., S. F 


Yuba River Power Co., S. F. 


Hastie, Jack E., Bennett Ave., Glendora. 
Ceneers Cons. Mutual Irrigating 
Oo 


Hastings, Paul P., 605 Market St., 8. F. 


ec Pacific R. R. Co., 
*Havemeyer, Horace, 1710-11 Monson 


Line Bldg., 67 Wall St., N. Y. 
Amalgamated Sugar Co., Ogden, 
Utah. 


*Hawkins, C. N. 
Bank of Italy. 


Hawley, H. W., 1735 No. Main St., L. A. 
L. A. Rock & Gravel Corp., Pres. 


Hawley, R. L., 1735 No. Main St., L. A. 
L. A. Rock & Gravel Corp., V.-P. 


Hawley, Stuart S., Syndicate Bldg., 

Oakland. 

Alameda Investment Co., Oakland, 
Pres. 

Bank of Haywards, Hayward. 

Butler-Veitch, Inc., Oakland. 

East Bay Water Co., Oakland. 

Fageol Motors Co., Oakland. 

Hawley Investment Co., Oakland, 


Pres. 
sara Meek Estate, Inc., Oakland, 
Knights Landing Ridge Drainage 
District. 


Mountainview Cemetery Assn., Oak- 
land. 


Google 


Oakland Title Ins. & Guarantee Co. 
Reclamation District, 730. 
Pacific Nash Motor Co., Pres. 


*Hay, William C., c/o Blue Diamond Co., 
16th & Alameda Sts., L. A. 
Blue Diamond Co., L. A., Pres. 


Hayden, Charles, Hayden Stone & Co., 
25 Broad St., N. Y. 
Adams Express Co. 
Allis Chalmers Mfg. Co. 
American Agricultural Chemical Co. 
American Locomotive Co. 
American Pneumatic Service Co. 
America Ry. Express Co. 
American Ship & Commerce Corp. 
Art Metal Construction Co. 
Bingham & Garfield Ry., V.-P. 
Braden Copper Co. 
Brooklyn-Manhattan Transit Co. 
Brooklyn, Queens Co. & Suburban 

R. R. Co. 

Burns Bros. 
Butte & Superior Mining Co., V.-P. 
cee Rock Island & Pac. R. R., 


mn. 

Coco-Cola Co. 

Coney Island & Brooklyn R. R. Co. 
Coney Island & Gravesend Ry. Co. 
Cramp Ship & Engine Bldg. Co. 
Cuba Cane Sugar Corp., Chmn. Ex. 

Comm. 

Cuban Portland Cement Corp. 
Duquesne Light Co. of Pittsburgh. 
Equitable Trust Co. (N. Y.), Tr. 
Gallup American Coal Co. 

Granby Cons. Mining Co. 
International Cement. Corp. 
International Nickel Co., Chmn. 
Kennecott Copper Corp. 
Knickerbocker Cement Co. 

Lamson Co. 

Mack Trucks, Inc. 

Mass. Institute of Tech. 

Mesahi Iron Co., Chmn. 

Montreal Locomotive Co. 

Nassau Elec. R. R. Co. 

Natl. Enameling & Stamping Co. 
Natl. Surety Co. of N. Y. 

Nev. Cons. Copper Co., V.-P. 

Nev. Northern Ry. Co. 

N. Y. Indemnity Co. 

N. Y. Rapid Transit Co. 

N. Y. Trust Co., Trustee. 
Philadelphia Co.. (Pittsburgh). 
Shell Union Oil Corp. 

Southern Phosphate Corp. 

Twin City Rapid Transit Co. 

Union Oil Co. 

Utah Copper Co., V.-P. 

Utah Power & Light Co. 

Utah Securities Corp. 
Williamsburgh Pr. Plant Corp. 
Wright Aeronautical Corp. 
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*Hayden, J. R., 605 Market St., S. F., 
Northwestern Pac. R. R. Co. 


mares 7a D., 404 Metropolitan Bldg. 


Belvedere Water Corp. 
Conejo Ranch Co. 

Janss Co. 

Janss Finance Corp. 

Janss Inv. Co. 

Janss Realty & Finance Co. 

Hayes, E. F., 24 Broad St., N. Y. City. 
Austin, Michols & Co., Ine. 
Blair & Co., Inc. 

Botany Worsted Mills. 
Cal. Pet. Corp. 


*Haywood, Rev. B. S., 4212 West Second 
St., L. A. 


Pacific Palisades Assn., I.. A.. Tr. 
Hazeltine, H. S., 1322 E. 8th St., L. A. 


American Fruit Growers Inc. of 
Cal., L. A. 

Fast Highlands Citrus Assn. 

Fay Securities Co., L. A. 

La Bolsa Tile Co., Huntington 


Beach. 

San Fernando Heights Lemon Co. 

Temescal Water Co., Corona. 
Hazen, A. W., Banning. 

San Gorgonia Power Co., L. A. 
Hazen, M. S., Banning. 

San Gorgonia Power Co., L. A., V.-P. 
*Hazlett, John, 22 Battery St., S. F. 

Natl. Ice & Cold Storage Co. of Cal., 


Heacock, B. C., San Leandro. 
Caterpillar Tractor Co., V.-P. 
*Hearst, William Randolph, N. Y. City. 
Hearst Publications, Inc., Pres. 
Heathcote, G. W. Bruce, Canadian Bank 
of Commerce, S. F. 
Mer. Canadian Bank of Commerce. 
*Heeseman, C. J., Plaza Bldg., Oakland. 
Oakland Hotel Co. 
Sam R., c/o Associated Tel. 
. 5th & Elm Sts., Long Beach. 
Associated Tel. Co., Long Beach, 


V.-P. 
Ellis Realty & Bldg. Corp. 
*Heiman, Marcus, State Lake Bldg., 
Chicago, Il. 


pace 


| 


Broadway Properties Corp., L. A. | 


Orpheum Circuit, Inc., Pres. | 
Orpheum Theater & Realty Co., 
-P. 


*Heimann, Richard, 576 Mission St., S. F. 
Braun-Knecht-Heimann Co. 
Mercantile Trust Co. of Cal. 

Heineberg, J. A., 16 Cal. St.. 8. F. 
Cowen-Heineberg Co. 
Pace. Natl. Bank of S. F. 


Google 
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Pace. Orient Co. 
Valencia Co. 


Heller, E. S., Nevada Bank Bldg. 
Bankers Inv. Co., Pres. 
Cal. Pac. Title Ins. Co. 
Market Street Ry. 
ne Valley Water Co. 
ells Fargo Bank & Union Trust Co., 


*Hellman, Irving H., c/o Hellman Bank, 
6th & Main Sts., L. A. 
ae he Properties Corp., 2nd 


Globe Grain & Milling Co., L. A. 
Richfield Oil Co., L. A. 

San Joaquin Valley Farm Lands. 
United Oil Co. 


Hellman, I. W., III, c/o Wells Fargo 
Bank & Union Trust Co., S. F. 
ramen & Merchants Natl. Bank, 


Wells Fargo Bank & Union Trust Co., 


Hellman, Marco H., c/o Merchants Natl. 
Bank of L. A. 

Broadway Properties Corp., L. A. 
California Portland Cement Co. 
Central Investment Co. 
Globe Grain & Milling Co.. L. A. 
Globe Ice Cream Co. 
“ee Coml. Tr. & Svgs. Bank, 


WA. 
Merchants Nat]. Bank of L. A. 
Monrovia Savings Bank. 
Municipal Bond Co. 
Richfield Oil Co. 
San Joaquin Valley Farm Lands’Co. 
United Oil Co. 
Hellman, M. S., Security Tr. & Svgs. 
Bank, L. A. 
Central Fireproof Bldg. Co., L. A., 
Pres. 
Central Investment Corp., L. A. 
Century Building Co., L. A. 


Chester Fireproof Building Co., 
L. A., Pres. 

Commercial Fireproof Bldg. Co., 
I. A. 

Pacific Coast Joint Stock Land Bank 
of L. A. 


Security Co., V.-P. 
Security Tr. & Svgs. Bank, L. A., 
V.-P. & Chmn. 
Southern Cal. Loan Assn., V.-P. 
Title Insurance & Tr. Co., V.-P. 
Hellwig, C., 1600 Fairfax Ave., 5. I. 

French American Bank, 8S. F. 

Wagner Leather Co., Stockton. 
*Hemenway, C. R., Honolulu, T. H. 

Hawaiian Sugar Co., Honolulu, V.-P. 


Hemphill, J. P., Fresno. 
Sugar Pine Lumber Co., Fresno, V.-P. 
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Henderson, C. A., 1060 So. Broadway, 
L. A. 

Cal. Land Finance Co. 

City Rv. Co. of L. A. 

L. A. Ry. Co. 

L. A. Ry. Corp. 

L. A. Ry. Land Co. 


Henderson, F. B., Associated Oil Bldg., | 
S. F. 


Associated Oil Co., 4th V.-P. 


Associated Oil Co. of Nevada, V.-P. | 


Bakersfield Iron Works, V.-P. 
Casmalia Syndicate, V.-P. 
Coalinga Unity Co., V.-P. 
Milev-Keck Oil Co. 

New Hope Oil Co. 

Pantheon Oil Co., V.-P. 
Reward Oil Co., V.-P. 

Sterling Oil & Development Co. 
West Coast Oil Co. 


Henderson, I. T., 1120 Towne Ave., L. A. 


L. A. Creamery Co. 


Henderson, J. M., Jr., Sacto. 
Delta Bank, Rio Vista. 
First State Savings Bank, Colusa. 
United Bank & Trust Co. of Cal. 


Henderson, J. W., 213 W. P. Story Bldg., 
L. A 


Chicot Oil Trust. 

de Lendrecie Oil Co. 

Henderson Petroleum Corp., Pres. 
Long Beach Gasoline Co., V.-P. 
Wheeler Cavor Oil Co., Pres. 


sr ag Robert B., Pacific Bldg., 
_F. 


C aa Tolenas & Tidewater R. R. 
Co., Pres. 

Morgan Ovster Co., Pres. 

Pacific Portland Cement Co., 
Pres. 

Petroleum Rectifving Co., V.-P. 


Cons., 


Hendrick, T. W., c/o Pacifie Mutual Life | 


Ins. Co., L. A. 
Mortgage Ins. Corp., L. A. 
Security Housing Corp., L. A. 


Hendricks, Scott, Mills Bldg., S. F. 
Marvsville River Farms Co., Pres, 
Nev. Cal. & Ore. Tel. & Tel. Co., 

Pres. 
Yuba Farms, Inc., 


*Hennessy, H. T., 704 Pac. 


Pres. 


lee. 


L. A. 
Globe Petroleum Corp., L. A. 


Henley, Benjamin J - HS Mont. St., 8. PF. 
Bank of So. S. 
Cal. Pac. Title sid Co, V.-P. 
Residential Dev. Co. 
Richmond-Martinez Abstract & Title 
Co, 
Stockton Abstraet & Title Co. 


, Exee. 


Google 


Bidg., 


why 


Henry, C. A., 401 Sansome St., 8. F. 

Fifth & Broadway Building Co., 
L. A., Pres. 

Michigan Fire & Marine Ins. Co., 
Detroit. 

Owl Drug Co., S. F., Pres. 

Owl Realty Co., Pres. 

Patriotic ins. Co. of America, N.Y. 

Sun Drug Co., Pres. 

Sun Indemnity Co., N. Y. 


Henry, H. C., c/o Metecpolitar Natl. 

Bank, White Bldg., Seattle, Wash. 

Community Hotel Corp., Seattle, 
Wash, Trustee. 


Henry, J. E., c/o First Natl. 
Stockton. 
First Natl. Bank, Stockton. 
Harris Mfg. Co., Stockton. 
Mineral King Fruit Co., Visalia. 
Henry, J. H., 1199 Oak Knoll, Pasadena. 
Pacific-Southwest Tr. & Svgs. Bank, 
Pasadena. 
Pasadena Hotel Corp., Pres. 
Pasadena Ice Co. 
*Henshaw, F. W., 200 Bush St., S. F. 
Riverside Portland Cement. Co. 
Henshaw, Griffith, 200 Bush St., S. F. 
Glendale & Montrose Ry., Pres. 
Golden State Portland Cement Co., 
Pres. 
Great Western Improvement Co., 


Bank, 


Henshaw Inv. Co., Pres. 
Hiram Tubbs Estate Co. 
Riverside Portland Cement 
Pres. 
San Diego County Water Co., 
San Dieguito Water Co., Pres. 
*Henshaw, Tyler, 200 Bush St., S. I. 
Riverside Portland Cement Co., 
*Hensley, Geo. A., Box 250-A, Monta 
Vista, Cupertino. 
Santa Clara V alley Land Co., Pres. 


Herrin, William F., 65 Market St. Mate oe 
Amalgamated Gil Co 
Associated Oil Co. 
Central Pacific Land Co., V.-P. 
Fresno City Ry. Co., Pres. 
Fresno Traction Co., Pres. 
Northwestern Pacifie R. Rh. 
Pacifie Electrie Land Co, 
Pacifie Electrie Rv. 
Palace Hotel Co., Pres. 
Peninsular Ry. 
San Jose Railroads, Pres. 
Southern Paeifie Land Co., V.-P. 
Sterling Oil & Development. Co. 
Stockton Electric R. R. 
Visalia Electric R. R. 
Wells Fargo Bank & Union Trust. Co. 
West Coast Oil Co. 


Co., 


Pres. 
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Hervey, Wm. Rhodes, Pac.-Southwest | 
Tr. & Svgs. Bank, L. A. 
Arcadia Bandini Baker Estate Co., 
L.A 


B. H. Dyas Corp., L. A. 
Central Investment Corp., L. A 


L. A. Trust & Safe Deposit Co., L. A. 
asonic Periodicals oe 
ry Goods 


McComas Wholesale 
Co., L. A. 


State Mutual Building & Loan Assn., 
L. A. 


Heyman, L., 720-724 Mission St., S. F. 
Heyman-Weil Co. 
Heyman, Samuel, 720 Mission St., S. F, 
e€vyman-Weil Co., Pres. 
Hobart Bosworth Productions, Inc., 
Pres. 


"Hickey, C. H. 311 Calif. St., S. F. 
Mohawk Oj] Co. 


*Hicks, S. N., Mountain Motors Co., 131 
Speer Blvd., Denver. 
Nev.-Cal. Electric Corp. 


"Higgins, John C., 534 Battery St., 


S. F. 
raham Island Timber Co., Ltd., 
Pres. 


*Higgins, M. R., Fairmont Hotel, S. F. 
American Inv. & Realty Co., V.-P. 
soma Cotton Mills Co., Pres., 

d 


Northwestern Pr. & Lt. Co., Pres. 
Ivmpie Paper & Power Co., Pres. 
- Pulp and Paper Corp., Pres. 
Zellerbach Corp., V.-P. 
Zellerbach Paper Co., V.-P. 


*Hihn, F. D., Mills Bldg., S. F. 
Pac. Natl. Bank of S. F, 

*Hill, E. W., 71 Broadway, N. Y. City. 
Portland Gas & Coke Co., Portland, 

Ore., V.-P. 

*Hill, Horace. 
Federal Telegraph Co, 

*Hill, J. E. 
William Cluff Co., S. F. 

*Hill, Prof. John G., 854 W. 36th St., L.A. 
Pacific Palisades Assn., L. A., Tr. 


ser F. H., Standard Oil Bldg., 


Standard Oil Co. (Cal.), V.-P. 


*Hillman, M., c/o North Fork Reser- 
voir Co., St. Anthony, Idaho. 
North Fork Reservoir Co., Pres. 


Hind, Geo. U., Hind Rolph & Co., Inc., 

230 Cal. St..S. F. 

American Bank, S. F, 

American Securities Co., S. F, 

Cal. Pacific Title Ins. Co. 

Haiku Fruit & Packing Co., Ltd. 

Haiku Fruit & Packing Co., Ltd., 
Trustee Stock, Trustee. 
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Hind Co. 

Hind Estate Co. 

Hind Ranch Co. 

Hind-Rolph Co., Ine. 

Hind-Rolph Inv. Co. 

Island Line Shipping Co. 
ferced Improvement Co. 

West Coast Life Ins. Co. 


Hippach, L. A., c/o Tyler & Hippach, 
Inc., Chicago, I]. 
Cal. Glass Co., L. A., 2nd V.-P. 
Dwelle-Kaiser Co., Buffalo, N. ¥. 


Federal Glass & Paint Co., Dallas, 


Texas, Pres. 
Roe~James Glass Co., St. Paul, 
inn., Preg. 
Standard Plate Glass Corp., Pitts- 
burgh, Pa. 


mylene Hippach, Ine., Chicago, II1., 


Western Glass Co., Streator, II], 


Hitchcock, L. H., Lemoore. 
Hitchcock Side Ditch Co. 
Kings County Packing Co. 


Hockenbeamer, A. F., Pac. Gas & Elec. 
; Co., 245 Market St., S. F. 
Cal. Gas & Elec. Corp., 2nd V.-P. 
Cal. Tel. & Light Co., V.-P. 
Mount Shasta Pwr. Corp.. 2nd V.-P. 
pert hern Cal. Pwr. , Co., Cons., 
V.-P. 


Pac. Gas & Elec. Co., 2nd V.-P. 
S. F. Gas & Elec. Co., Ist V.-P. 


*Hodges, W. V.. Colo Natl. Bank Bldg.., 
enver, Colo. 
Holly Oil Co., Colorado Springs, 
Colo. 
Hoffman, E. N., Coast Valleys G. & Elec. 
Co., Salinas. 
Coast Valleys G. & Elee. Co., Sa- 
linas, 


Hoge, James D. Hoge Bldg., Seattle, 
wom 


A. E. Fire Alarm Co. of Seattle. 
American Encaustic Tile Co. of 
Ohio. 
Dexter Horton Natl. Bank. 
Pac. S. S. Co. Seattle, Wash. 
U.S. Fidelity & C. Co. of Bath. 
"Hogg, R. O., 215 Market St., S. F. 
Hawaiian Coml. & Sugar Co. 
Holbrook, Charles, 6th and Bluxome 
Sts., S. F. 
Holbrook Building, Pres. 
Holbrook, Merrill & Stetson, Chmn. 
Stanford Kindergarten, Pres. 
Wells Fargo Bank & Union Trust Co. 
"Hole, W. J., 215 W. 6th St., L. A. 
Twin Buttes Water Co., Pres. 
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*Holland, C. F., 1025 Citizens Natl. 
Bank Bldg., L. A. 
Premier Oil Co., L. A. 


Holloway, A. E., 857 6th St., San Diego. 
San Diego Cons. G. & Elec. Co., 
San Diego. 


Holmes, A. S., 700 7th St., 8. F. 
Baker Estate Co. 
Cal. Ore. Power Co. 
Pac. Terminal Inv. Co. 
Peninsular Realty Corp., Pres. 


*Holmes, E. C., 68 Post St., S. F. 
First Federal Trust Co., S. F. 
First Natl. Bank of 8. F. 


Holmes, W. B., c/o Southern Cal. Gas 

Co., 950 So. Broadway, L. A. 

Bakersfield G. & Elec. Light Co., 
L. A., V.-P. 

Fresno Farms Co., L. A. 

Kerman Water Co. 

L. A. Importing Co., Pres. 

Midland CountiesG. & Elec. Co.,V.-P. 

Midway Gas Co., L. A. 

Oceanside Mutual Water Co., Pres. 

Producers Gas & Fuel Co. 

San Joaquin Lt. Pr. Corp., Fresno. 

San Joaquin Pwr. Co., L. A., V.-P. 

South Coast Land Co., L. A., V.-P. 

Southern Cal. Gas Co., L. A. 

Stratford Inn Corp. 

Valley Natural Gas Co., L. A., V.-P. 


*Holt, G. V. 
Pac. Mills Ltd., Vancouver, B. C. 


Holt, Leroy, EH Centro. 
Bancitaly Corp. 
First Natl. Bank, El Centro. 
First Natl. Bank, Holtville. 


Holt, Pliny E., c/o Caterpillar Tractor 
Co., Stockton. 
Caterpillar Tractor Co., V.-P. 
Masonic Temple Assn. of Stockton. 
Stockton Inv. Co. 
Stockton Land Loan & Bldg. Assn. 


*Honeyman, D. T., Honeyman Hardware 
Co., Portland, Ore. 
Portland Gas & Coke Co. 


Hood, William, 65 Market St., S. F. 
Alamogordo Lbr. Co. 
Ariz. Eastern R. R. Co. 
Beaver Hill Coal Co. 
Central Pacific Ry. Co. 
Clouderoft Co. 
Coos Bay Oregon Coal Co. 
El Paso & Northeastern R. R. Co. 
El Paso & Southwestern R. R. Co. 
of Texas. 
Inter-Cal. Ry. Co., V.-P. 
Nacozari R. R. Co. 
Northwestern Pacifie R. R. Co. 
Phoeniz & Eastern R. R. Co. 
South Pacifie Coast Ry. Co. 
Southern Pacific R. R. 
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Hooker, C. Osgood, 454 Cal. St., 5. F. 
San Francisco-Sacramento R. 
Co., S. F. 
Spring Valley Water Co., S. F. 


*Hooker, Robert G., 503 Market St., S. F. 
Key System Transit Co., Oakland. 


Bone C. J., 666 6th St., S. F. 
akland Meat & Packing Co., Pres. 
Western Meat Co., Pres. 


Hooper, jon A., 110 Market St., S. F. 
Cal. otton Mills, Oakland, V.-P. 
First Federal Trust Co., S. F., Pres. 
First Natl. Bank of S. F., Pres. 

L. W. Blinn Lumber Co., V.-P. 
Russ Lumber & Mill Co. 

San Pedro Lumber Co., Pres. 
Southern Cal. Lmbr. Co., V.-P. 
Stockton Lumber Co., Pres. 
Valley Lumber Co., Pres. 


*Hooper, Joseph G., Mgr. First Federal 
Trust Co., S. F. 
Western Pacific R. R. Co. 


*Hopkins, Edward W., 354 Pine St., S. F. 
ank of California, N. A., S. F. 
Mission Bank, S. F. 
Mission Savings Bank, S. F., V.-P. 


Ao Timothy, Nevada Bank Bldg,, 


Pacific Tel. & Tel. Co. 
Southern Pacific Milling Co., S. F., 
Pres. 
Wells Fargo Bank & Union Trust 
Co., S. F 
“Hoppa ue A. L. 
Mutual Creamery Co., Salt Lake 
City, Ut. 
Hopper, Charles B., 728 Pacific Mutual 
Bldg., L. A. 
Inglewood Park Cemetery Assn., 
Az 
Mortgage Ins. Corp., L. A., V.-P. 
Security Housing Corp., L. A., V.-P. 
Hopper, W. L., Honolulu, T. H. 
wa Plantation Co. 
Hawaiian Sugar Co., Honolulu. 
Olowalu Sugar Co. 
Waialua Agri. Co. 
Waimanalo Sugar Co. 


Horlock, A. E., Hanford. 
Corcoran Hardware Co., Pres. 
Cross Horlock Co., Visalia, Pres. 
First Natl. Bank of Hanford. 
Hanford Water Co., Pres. 
Horlock Plow Co., Hanford, Pres. 
Kings County Packing Co., Armona, 
Pres. 
Lemoore Hardware Co., Pres. 
*Hornby, F. C., 815 Cedar Ave., Red- 
lands. 
Associated Telephone Co., 
Beach. 
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*Horsburgh, D. W., c/o Southern Pacific | *Howell, J. B., 22 Battery St., S. F. 
R. R. Co., 65 Market St., S. F. Natl. Ice & Cold Storage Co. of Cal. 


Southern Pacific R. R. Co. *Hoyt, W. H., 101 Howard St., S. F. 


*Horst, E. Clemens, 235 Pine St., S. F. J. A. Folger & Co. 
E. saa Horst Co., Pres. 
ahaa » Merchants Exchange | emir iter aaa PAE MOMECIUG NSU; 
‘ Pacific Tel. & Tel. Co. 
Coast SCs G. & Elec. Co. | 
Hotaling Estate Co., Pres. 2 Samuel Hubbard Co., Oakland, Pres. 
Olympic Salt Water Co. | *Huffman, I. E., Santa Rita Hotel Co., 
Union Traction Co., V.-P. Tucson, Ariz. 

Hotchkiss, J. M., 1 Drumm St., S. F. Ariz. Ice & Cold Storage Co., Tuc- 
Hobbs, Wall & Co., S. F. son, Ariz. ’ 
Hotchkiss Redwood Co., S. F. Santa Rita Hotel Co., Tucson, <Ariz., 

*Hotchkiss, L. L., 1 Drumm St., S. F. Pres. 
Hobbs, Wall & Co. *Hughes, Rev. A. J. 
Hotchkiss Redwood Co. Pac. Palisades Assn., Trustee. 
*Hotchkiss, W. J., 1 Sour St., 5. F. | Hughson, E. G., c/o Sun-Maid Hotel 
oe gta Comp., 8 iy Me Corp Fresno. 
obbs, Wa o., 5. Pres. F 
Hotchkiss Redwood Co., 8. F., Pres. VP. a CL 
North American Oil Cons., 8S. F. Fresno Inv. Co., Pres. 


United Bank & Trust Co. of Cal., 


S. F. 
*Houdelette, E. S. 
Southern Cal. Iron & Steel Co., 
Huntington Park. 
a aaa Wm., 105 Mont. St., S. F. 
Union Lumber C 0., 5. F. 


ea as W. E., 810 So. Flower St., 


L. A. G. & Elec. Corp., L. A. 


*Hourtane, A. 
Market & Jones Realty Co., S. F. 


*Houser, J. O., 124 College St., Covina. 
Home Telephone Co. of Covina, Pres. 


*Houssels, B., 208 W. 8th St., L. A. 
Van Camp Sea Food Co., Inc., V.-P. 


*Howard, E. G., Detweiler Bldg. L. A. 
Henderson Pet. Corp., L. A 


Howard, E. O., Salt. Lake City, Utah. 
Utah-Idaho Sugar Co., Salt Lake 
City, Ut. 
Utah Lt & Traction Co., Pres. 
Walker Bros. Bankers, Salt Lake 
City, Utah, Pres. 
Howard, W. D., Continental Natl. 
Bank, L. A. 
A. I. Lasker Corp., L. A. 


Pac.-Southwest Tr. & Sav. Bank, 
Fidelity Br., Fresno. 

Pearl Inv. Co., V.-P. 

Sun Maid Hotel Corp., Pres. 


| Humburg, J. F., 387 Mills Bldg., 8. F. 
Belasco Productions, Inc., Pres. 

| Cal. Copper Corp., Pres. 

| Caribou Oil Mining Co. 
Devonshire Estates, Inc., Pres. 
Engels Copper Mining Co., V.-P. 
Grant Rock & Gravel Co. 
Indian Valley R. R. Co., V.-P. 
Record Oil Co. 

River Farms Co. of Cal., V.-P. 

| 

h 

| 

| 


*Humphrey, William F., Standard Oil 
Bldg., S. F. 
Anglo & London Paris Natl. Bank. 
Del Monte Properties Co., S. F. 
Old Mission Portland Cement Co., 
S. F., Pres. 


Hunt, A. M., 14 Montgomery St., S. F. 
Western Pacific R. R. Co. 
Western Pacific R. R. Corp. 


Hunt, C. F., c/o Anglo & London Paris 
Natl. Bank, S. F. 
Anglo & London Paris Natl. Banks 


Continental Natl. Bank, Pres. | V.-P. 

Guaranty Mortgage Co., L. A. . Anglo London Paris Co. 

L. A. Rock & Gravel Corp. . Cal. Elec. Generating Co. 

Pasadena Natl. Bank. } Consolidated Securities Co. 

Peoples Finance & Thrift Co. of Great Western Power Co. 
L.A. L. F. Weaver Co. __ 

San Bernardino Valley Bank, San Los Flores Land & Oil Co. | 
Bernardino. | Pacific Hardware & Steel Co. 

West Coast Bldg.-Loan Corp., L. A. Title Ins, & Guaranty Co. 


*Howard, W. F., H. W. Hellman Bldg., | Hunt, F. M., Redlands, Cal. 
A | Bear Valley Mutual Water Co., 


L. A. 
Globe Pet. Corp. Redlands. 
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Hunt, Willis G., 247 S. Los Angeles St., 


L. A. 
Button Lath Mfg. Co., V.-P. 
Century Oil Co. . 
Citizens Natl. Bank, L. A. 
Four Wheel Hydraulic Brake Co. 
Gladding, McBean & Co. 
Pacific Finance Corp., L. A. 
Pioneer Paper Co., Pres. 
Rule & Sons, Inc. 
Santa Monica Bay Tel. Co., 
Wilmington Land Co., Pres. 


eee Ben S., 900 Van Nuys Bldg., 
A 


V.-P. 


Globe Pet. Corp., L. A. 
Hunter, F. W., Visalia. 
Central Counties Gas Co., 
Interurban Land Co. 
Ventura County Pwr. Co., 
V.-P. 
Hunter, Robert E., Cal. 
L. A. 


Pres. 


Oxnard, 
Bank Bldg., 


Central Investment Corp. 
Citizens Natl. Bank. 
Hunter-Dulin & Co., Pres. 
Pacific Finance Corp., V.-P. 
Pacific Pet. Corp. 

San Diego Lands, Inc., V.-P. 


Huntington, H. E., 1010 L. A. Rv. 
Bldg., L. A. 
City Ry. Co. of L. A., V.-P. 


Equitable Trust Co. of New York. 

Hammond Lumber Co. 

Huntington Land & Imp. Co., Pres. 

Huntington-Redondo Co., Pres. 

L. A. Ry. Co., L. A., Pres. 

L. A. Ry. Corp., Pres. 

Naples Extension Co., Pres. 

National Surety Co. 

Newport News Land Corp., Chmn. 

Newport News Light & Water Co. 

Newport News Shipbuilding & D. D. 
Co., Chmn. 

Newport News & Miss. Val. Co. 

Old Dominion Land Co. 

Redondo Imp. Co., Pres. 

Redondo Water Co., Pres. 

So. Cal. Edison Co., L. A. 

Southern Pacific Co. 


*Hurst, J. T., 363 So. Olive St., L. A. 
Biltmore Garage Corp., Pres. 


Hussey, W. M., Svndicate Bldg., 
land. 

C. P. Murdock, Inc., Oakland. 
Idora Park Co., Oakland. 
Leona Chemical Co., Oakland. 
Realty Syndicate, Oakland. 
Syndicate Bldg. Co., Oakland. 
Twelfth Street Realty Co., Oakland. 


*Hutton, Frank, Citizens Natl. Bank 
Bldg., L. A. 
West Coast Theatres, Inc. 
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w 


sede SF. H., 725 Standard Oil 
Cache Feeok Dredging Co. 
Complex Ores Recoveries Co. 
Gold Canyon Dredging Co., V.-P. 
Humboldt Mines Co. 
Idaho Maryland Mines Co., V.-P. 
Lewiston Dredging Co., V-.P. 
United Comstock Mines Co., 
Yuba River Power Co., V.-P. 
Hyland, Richard C., 243 Sacto., St., 
Hyland Bag Co., 8S. F. 
Pac. Natl. Bank of S. F. 
a J. Leland, Jiggs, Nev. 
"5. Hylton Ranching Co., 
Soe V.-P. 
*Hylton, Ue J., Jiggs, Nev 
J. J. Hylton Ranching Co., 


Nev.. 

*Hyman, oe Kohl Bldg., S. F’. 
Cal. Power Co. 
Morsantile Trust Co. of Cal., 
Union Sugar Co. 

Hynding, A., Western Meat Co., 
Western Meat Co. 

Irvine, James, Crocker Bldg., S. I. 
Cal. Elec. Generating Co. 
Great Western Pwr. Co. 
Great Western Pwr. Co..of Cal. 
North American Oil Cons. 
S. F. Napa & Calistoga Ry., Pres. 
Santa Ana Sugar Co., Pres. 

*Irvine, M. P., 820 Crocker Bldg., 8S. F. 
S. F., Napa & Calistoga Ry. 

*Irving, S. C., Paraffine ata Inc., 

475 Brann: an St., S. F. 

Paraffine Cena Ine. 


Irwin, C. W., 2007 Orange St., L. A. 
Seventh & ave Street Fireproof 
Bldg. Co.. L. A., V.-P. 
Westlake Fireproof Bldg. Co., L. A. 


V.-P. 
S.I. 
Elko, 


Elko, 
Pres. 


V-P. 


So.S.F, 


Pres. 

Westlake Fireproof Garage Co., 
se the, res, 

Wholesale Properties Corp., L. A.. 


Pres. 


Ivey, H. D., c‘o Citizens Natl. Bank, 
L. A. 


Commercial Fireproof Bldg. Co., 
LL. A. 
*Ivins, Anthony W., 47 East South Temple 


St.. Salt Lake City, Ut. 

Amalgamated Sugar Co., Ogden, Ut. 
Jackling, D. C., Hobart Bldg., S. F. 

Bingham & "Garfield Ry. Co. 
Butte & Superior Mining Co. 

Chase Natl. Bank. 
Kennecott Copper Corp. 
Nevada Cons. Copper Co. 
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Nevada Northern Ry. Co. 
Pac. S. S. Co., Seattle, Wash. 
Ray Cons. Copper Co. 
Ray & Gila Valley R. R. Co. 
Utah Copper Co. 
Jackman, H. L., 318 5th St., Eureka. 
Coast Valleys Gas & Elec. Co., 
Salinas, V.-P. 
Sierra & S. F. Pr. Co. 
*Jackson, F. H., c/o Clear Lake Lbr. Co., 
Clear Lake, Wash. 
Clear Lake Lbr. Co. 
*Jackson, Fred D., First Natl.. 
Idg., Santa Barbara. 


Bank 


Associated Almond Growers of Paso 


Robles, Pres. 
Jackson, H. F., 625 Market St.. S. F. 
Sierra & S. F. Pwr. Co. 
*Jackson, H. K., 1305 Clay St., Oakland. 
qnceen Furniture Co., Oakland, 
res. 


“Jackson, Hugh, 3860 Santa Fe Ave., 


Cal. Dressed Beef Co., L. A., V. P. 


Jackson, Parker L. c/o Wells Fargo 
Bank & Union Trust Co., §. F. 
Sacto. Northern R. R. 
“Jacobsen, Louis, Placentia Orange Grow- 
ers Assn., Fullerton. 
Placentia Growers Assn., Fullerton. 


Jacobson, C. F., c/o Paauhau Sugar Plan- 


tation Co., 2 Pine St., S. k 
Honolulu Plantation Co. 
Mr. Shasta Development Co. 
Paauhau Sugar Plantation Co. 

Jacoby, Leo, 1000 Lincoln Bldg., L. A. 
Jacoby Bros. Inc., Pres. 

Sun Realty Co. 

James, Frank, 919 Story Bldg., L. A. 
Hill Street Fireproof Bldg. Co., L. A. 
N.Y. & Pac. Coast Amusement Co. 

Park Realty Co. 
South Broadway Bldg., Co. 

*Jameson, J. G., 707 Main St., Corona. 

emescal Water Co., Corona, Pres, 

*Jamieson, G. G., 244 Lakeside Drive, 

Oakland. 
Lakedrive Corp., Oakland. Pres. 

*Jamieson, W., 827 Fort St., Honolulu. 

Onomea Sugar Co. 
Wailuku Sugar Co. 
(aanee Edwin, 404 Metropolitan Bldg., 
A 


Belvedere Water Corp., L. A., Pres. 
William Cluff Co., 8. F-. 
Janss, Harold, 404 Metropolitan Bldg., 
L. A 


Belvedere Water Corp. 
Citizens Tr. & Sav. Bank, L. A. 
Conejo Ranch Co. 


Fox Hills Realty Co. 
Holmby Corp. 

Janss Co. 

Janss Finance Corp. 

Janss Inv. Co. 

Janss Realty & Finance Co. 
Sierra Park Co. 


*Janss, Dr. Herman, San Joaquin Valley 
Farm Lands Co., San Joaquin, Cai. 
mt eoaauin Valley Farm Lands Co., 


*Janss, Peter. 
Belvedere Water Corp., L. A. 


Jardine, John Earl, 640 So. Spring St., 


Central Counties Gas Co., Chmn. 

Euclid Avenue Water Co., Pres. 

Parmer & Merchants Nat]. Bank, 
A 


Financial Bldg. Corp. 

Goodyear Tire & Rubber Co. of Cal. 
L. A. Stock Exchange, Ist V.-P. 

Oro Loma Farms Co., Pres. 
Riviera, The 

Southern Cal. Iron & Steel Co. 
William R. Staats Co., Pres. 


*Jarvie, J. N., 66 Broadway, N. Y. 
Southern Pacific Co. 

*Jay, Webb. 
Fageo! Motors Co., Oakland, 3rd 


*Jenney, Ralph E. 
San’ Diego Oil 
Potash. 


*Jensen, A., Jensen Creamery Machinery 
Co., Bloomfield, N. J. 
Mutual Creamery Co., Salt Lake 
City, Ut., V.-P. 


dence, Frederick C., Mount Pleasant, 
t 


Products Corp., 


Mutual Creamery Co., Salt Lake 
City, Ut. 


Jensen, Loring C., c/o Cal. Baking Co., 
Eddy & Fillmore Sts., S. F. 
Cal. Baking Co., V.-P. 


*Jensen, W. F., Mutual Creamery Co., 
Salt Lake City, Ut. 
Mutual Creamery Co., Salt Lake 
City, Pres. 


Jeter, William T., Santa Cruz County 

Natl. Bank, Santa Crug. 

Cal. State Automobile Assn. 

Coast Counties G. & Elec. Co., 
2nd V.-P. 

Santa Cruz Bank of Svgs. & Loan, 
Pres. 

Santa Cruz County Natl. Bank, 
Santa Cruz, Pres. 

Union Traction Co. 
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*Jevne, J. A., 1340 E. Seventh St., L. A. 
L. A. Lbr. Products Co., L. A., V.-P. 
L. A. Lbr. Products S. 8. Co., V.-P. 
Mortgage Ins. no: : 
Security Housing Corp., L. A. 


Joannes, Charles, 800 Traction Ave., 


Red Banks Orchard Co., Visalia. 


John, Edwin M., 1020 E. 2nd St., Long 
Beach. 
City Natl. Bldg. Co., Long Beach. 
J. W. Black Co. 


*Johnson, A. M., Tr. & Sav. Bidg., L. A. 
Pac. Southwest Realty Co., A. 


ponent P., O. T. Johnson Bildg., 


A. P. Johnson Co., L. A., Pres. 

Stability Bldg. Co., L. A., Pres. 

Union League Holding Co., L. A., 
Pres. 

Union Oil Associates, L. A. 

Union Oil Co. of Cal., L. A. 


Johnson, C. A., c/o Holly Dev. Co., 
Huntington Beach. 
Bank of America. 
Holly Dev. Co., Huntington Beach 
ee Co., Denver, Colo., 2nd 


Lincoln Mortgage Co. 
Marvel Oil Tool Co. 

Prudential Buildin Sarg Assn., L.A. 
Santa Ana Sugar V.-P. 
as Cal. Sugar Co., Santa Ana, 


Sugar Lime Rock Co., L. A. 


Johnson, Chas. R., Crocker Bldg., S. F. 
Glen Blair Redwood Co., V.-P. 
Mendocino Lbr. Co. 

Union Lbr. Co., Pres. 
Johnson, Edward A., Granada Bldg., 
Santa Barbara. 
Atlas Holding Co., Pres. 
Cal Theatre Co., Pres. 
Granada Holding Co., Santa Bar- 
bara, Pres. 


*Johnson, Frederick, Stock Exchange 
Bldg., L. A. 


Pac. States Box & Basket Co., L. A 
*Johnson, G. E., 730 Polk St., S. F. 
Chanslor & Lyon Co. 
Johnson, Horace, C. Brewer & Co.,, 
Honolulu, T. H. 
Onomea Sugar Co. 
ee W., Jr., Mills Bldg., 
River Farms Co. of Cal. 


Johnson, O. R., Crocker Bldg., S. F. 
Acme Lumber Co., V.-P. 
Cal. Western R. R. & Nav. Co., V.-P. 
Mendocino Lbr. Co., V.-P. 
Noyo Grape Packing Co. 
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*Johnson, W. E., 
Co., S. F. 


South City Lbr. & Supply Co., V.-P. 
Union Lbr. Co., V.-P. 
West Coast Redwood Co., Pres. 


c/o United Bank & Tr. 


Sacramento Northern R. R. 
Sutter Butte Canal Co. 


sonny ee Pierce, 248 Battery 


Bank of Cal. N.A., S. F. 

Crown Willamette Paper Co., Chmn. 
H. & W. Pierce, Inc. 

Pac. Mills Ltd., Vancouver, B. C. 
Pioneer Rubber Mills. 

Wm. Pierce Johnson, Ince. 


Johnston, D. W., 16 Cal. St., S. F. 
Berryessa Cattle Co., Pres. 
North Sacto. Land Co., Pres. 
North Sacto. Water Co., Pres. 
Northern Cal. B. & L. Assn. 
Pac. Natl. Bank of S. F. 


Jones, H. H., Electric Bldg., San Diego. 
San Diego Cons. Gas & Elec. Co 


jones, eta W., 1104 Pac-Southwest 
Bank Bldg. Long Beach. 
City Natl. Bldg. Co., Long Beach. 


*Jones, M. R., Balfour Bldg., S. F. 
American Bank. S. F. 


Jones, T. C., Jr., 912 oe 3rd St., L. A. 
H. G. Chaffee Co., 
H. G. Chaffee Whse. ce L. A. 


*Jordan, James T. 
Bolsa Chica Oil Co., L. A. 


Joy, A. C., c/o San Jeaauii Lt. & Pwr. 
‘orp., Fresno. 
San Joaquin Lt. & Pwr. Corp. 


Joyce, William B., 115 Broadway, N. Y. 
American Lt. & Traction Co., N. Y; 
American Sumatra Tobacco Co., 

N. Y. 
Cons. Cigar Co., N. Y. 
me Radio & Condenser Co. ies 


Invincible Oil Corp., N. Y. 

Kerr Lake Mining Co., N. Y. 

Metropolitan Trust Co. eNGAX: 

Natl. Accounting Co., N. Y. 

Natl. American Bank of N. Y. 

Natl. List Co. Y. 

Natl. Surety or of a LY. Chmn. 

Ne ee ee oe -Y. 

San Joaquin as Pwr. 
Fresno. 

Sone Agricultural Chemical Co., 
N. 


Corp., 


fae Copper & Chemical Co., 
N.Y. 


Tennessee Copper Co., N. Y. 
United Gas & Elec. Corp., N.Y. 
Western Pwr. Corp., N. Y, 
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Joyce, William H., 141 Cal. St. 
Sperry Flour Co., Pres. 


*Judah, H. R., 65 Market St., S. F.. 
Southern Pacific R. R. Co. 


Judd, A. F., Honolulu, T. H. 
American Sugar Co., Honolulu. 
Bishop Trust Co., Honolulu. 
Guardian Trust Co., Honolulu. 
Hawaii Cons. Ry., Ltd., Honolulu. 
Hawaiian Agril. Co., Honolulu. 
Hawaiian Sugar Co., Honolulu, V.-P. 


*Judd, L. M., c/o Theo. H. Davies & Co., 
Ltd., Honolulu. 


Theo. H. Davies & Co., Ltd., Hono- | 


lulu. 


Judkins, R. D., First Natl. Bank, Long 
Beach. 
Associated Tel. Co., Long Beach. 
First Natl. Bank, Long Beach, Pres. 


Chas. S., 615 Commonwealth 
ldg., San Diego. 
Cuyamaca State Bank, El Cajon, 


res. 
First Natl. Bank, San Diego. 
First Tr. & Sav. Bank, San Diego. 
Sweetwater Water Corp., V.-P. 
*Julian, E. A., Crocker Bdg., S. F. 
Sutter Butte Canal Co. 
*Jurgens, Charles, 1224 Broadway, Oak- 


land. 
Oakland Hotel Co., Oakland, Pres. 


Jurgens, W. C., Hotel Oakland, Oakland. 
has. Jurgens Co., Oakland. 


Judson 
B 


Farmers & Merchants Sav. Bank, 


Oakland. 
Oakland Hotel Co., Oakland, V.-P. 
*Kahane, Tie State Lake Bldg., Chica- 
go, Ill. 
Orpheum Circuit Inc. 
Kahn, George H., 54 Geary St., S. F. 
Pac. Citrus Honey Co. 
Western States Life Ins. Co. 
Kahn, Samuel, Western States Gas & 
Elec. Co., Stockton. 
Eldorado Power Co., Pres. 
Sierra & S. F. Pwr. Co., V.-P. 
Standard G. & Elec. Co. 
Western States G. & Elec. Co., V.-P. 
*Karr, Frank, Pacific lee. Bldg., L. A. 
Pac. Elee. Ry. Co., 2nd V.-P. 
*Kassler, E. S., 714 Cooper Bldg., Den- 
ver, Colo. 
Nev.-Cal. Elec. Corp., Denver, Pres. 
*Kaufman, Albert A., Metropolitan Thea- 
tre, 6th & Hill Sts., L. A 
Hill Street Fireproof Bldg. Co., 
L. A., Pres. 
Kaufman, S. G., $32 So. Wall St., DL. A. 
Kaufman Realty Co., L. A., Pres. 
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Keefe, E. P., c/o Clear Lake Lbr. Co., 
Clear Lake, Wash. 

Clear Lake Lbr. Co. 

Clear Lake Mercantile Co. 

Clear Lake Sales Corp. 

Puget Sound & Cascade Ry. Co. 


ee ra E., Pacific Mutual Bldg., 


American Clay Co., Pres. 
American Grinding Co., Pres. 
American Refractories Co., Pres. 
American Silica Co., Pres. 
Central Inv. Corp., L. A. 

Citizens Trust & Sav. Bank. 
Empire China Co., V.-P. 

Fifth & Hill Bldg. Co., L. A., Pres. 
Globe Pet. Corp., Pres. 
Hydraulic Brake Co. 

Keeler Oil Co., Pres. 

Pacific Finance Corp. 


Keene, Amor F., 42 Broadway, N. Y. 
Delores Esperanza Corp. 
Goldelline Oil Corp. 

Johnson Matthe re Co. Inc. 
Sierra Pacific Elec. Co. 


*Keeney, Chas. C. 
San Diego County Water Co., V.-P. 
Beene Francis V., de Young Bldg., 


Bullock & Jones Co. 

Islam Temple Shrine Assn. 
Scottish Rite Temple Assn. 
West Coast Life Ins. Co., V.-P. 


| *Kegel, Otto F., c/o Grote Rankin Co., 


Co., 6th & Pike Sts., Seattle, Wash. 
Community Hotel Corp., Seattle, 
Wash., Tr. 


*Keller, George M., Crescent City, Cal. 
Hobbs, Wall & Co. 


Keller, W. E., 907 BE. 3rd St., L. A. 
Compania Algodonera de la Baja 
Cal. Mexicali, Baja Cal., Pres. 
El Paso Grain & Milling Co., El 
Paso, Pres. 
Globe Cotton Oil Mills, L. A., Pres. 
Globe Grain & Milling Co., L. A., 


Pres. 

Globe Ice & Cold Storage Co., El 
Paso, V.-P. 

Globe Ice Cream Co., L. A., Pres. 

Globe Warehouse Co., Pres. 

Merchants Natl. Bank, L. A. 

People Ice Corp., Fresno, Pres. 

Ralston Iron Works, 8. F. 

San Joaquin Valley Farm Lands 
Co., San Joaquin, Pres. 

Southwestern Portland Cement Co., 
El Paso & Victorville, Cal. & 
Osborne, Ohio. 

Valley Ice Co., Modesto & Stockton, 
Pres. 
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Kelley, M. S., 6701 Central Ave., L. A. 


Goodyear Gardens Co., L. A. 
Goodyear Textile Mills Co., L. A. 


Goodyear Tire & Rubber Co. of | 


Cal., L. A. 
Goodyear Tire & Rubber Co., of 
Cal., Inc., L. A. 


Kellogg, Walter Y., 15th & Wood Sts., | 
akland 


Cal. Door Co., Oakland. 
Diamond & Caldor Ry., Pres. 


Ren. ae R., 3400 Washington 5t., 
Hibernia Svgs. & Loan Society. 
Richmond Theater Co., Pres. 

asad Thomas H., Temple Court, New 


ork. 
Donohoe-Kelly Banking Co. 


*Kendall, W. S., 910 Fifth St., Sacto. 
United Bank & Trust Co. of Cal. 


Kennedy, F. H., Harris Mfg., Co., Bust | 


& Park Sts., Stockton. 
Edgar Bros. Co., El Centro, Pres. 
Garden City Implement & Vehicle 
Co., San Jose, Pres. 
Harris Mfg. Co., Stockton, V.-P. 
oe Temple Assn., Stockton, 
res. 


=eeem rig J., 1211 Union Oil Bldg., 


Claremont Oil Co., L. A. 

Lake View Oil Co. 

Los Angeles Oil Co. 

Mission Transportation & Ref. Co. 
Newlove Oil Co. 

Outer Harbor Dock & Wharf Co. 
Producers Transportation Co. 
Union Oil Co. of Ariz. 

Union Oil Co. of Cal. 

Union Oil Co. of Nev. 

Union Steamship Co. 

Union Transportation Co. 


sc nar W. G., 950 So. Broadway, | 


Broadway Bldg. Co. of L. A., Pres. 

ee & Merchants Natl. Bank, 
A. 

Fresno Farms Co., L. A., Pres. 

Kerckhoff-Cuzner Mill & Lbr. Co., 


Pres. 
Kerman Alfalfa Co., L. A. 
Kerman Creamery Co., L. A. 
Kerman Water Co., Pres. 
Midland Counties Public 
Corp., Fresno. 
Midway Gas Co., L. A. 
Producers Gas & Fuel Co., Pres. 
Rodeo Land & Water Co. 
San Fernando Mission Land Co. 
San Joaquin Lt. & Pwr., Fresno. 
South Coast Land Co., Pres. 
Southern Cal. Gas Co., L. A., Pres. 
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Stratford Inn Corp., Pres. 
Summit Lake Inv. Co. 
Wm. G. Kerckhoff Co., Pres. 


| Kern, Albert E., 110 Sutter St., 5. F. 
American Bank, 

American Securities Co. 

Kern Co. 

Toulon Arsenic Co. 


*Kerr, James B., c/o Peninsula Lumber 
o., Ft. of McKenna Ave., Port- 
land, Ore. 


Peninsula Lbr. Co., Portland, Ore. 


Kerr, Thomas, 228 U. 5S. Natl. Bank 
Bldg., Portland, Ore. 
Macleay Estate Co., Portland, Ore. 


Kerr, Mrs. Thomas, 228 U.S. Natl. Bank 
Bldg., Portland, Ore. 
Macleay Estate Co., Portland, Ore., 


Kerry, A. S., Securities Bldg., Seattle, 
Wash 


sh. 
Community Hotel Corp., Seattle, 
Wash., Pres. 


*Kessler, J. B. A., St. Helens Court, 
Great St. Helens, London, E. C. 3. 
Shell Union Oil Corp., N. Y. 


Kewin, T. H., c/o United Bank & Trust 
Co., Modesto. 

Kewin Lbr. Co., Modesto, Pres. 
Modesto Inv. Co., Pres. 

United Bank & Trust Co. of Cal. 


Keyes, Alexander D., Humboldt Bank ~ 
Bldg., 


g., 9. F. 
Humboldt Bank, Pres. 
Kierulff, T. C., Balfour Bldg., 5. F. 
North American Oil Cons., Pres. 


Kiesel, Fred W., Cal. Natl. Bank, Sacto. 
| American Pkg. & Prov. Co., Ogden, 


Ut. 
Cal; Natl. Bank, Sacto. 
Cal. Savs. Bank, Sacto. 
Colonial Imp. Co. 
Colonial Inv. Co. 
Eldorado County Bank, Placerville. 
Eleanor Inv. Co. 
Fred J. Kiesel Estate, Ogden, Ut. 
Hamilton Inv. Co. 
Hotel Senator Corp. 
Jefferson Inv. Co. 
Natl. Packing Corp., Ogden, Ut. 
Natomas Co. of Cal., V.-P. 
Paramount Corp. 
Placerville Natl. Bank. 
Sacramento Northern R. R. 
San Juan Inv. Co. 
Tehama Inv. Co. 
Ww. A. Curtis Estate Co., Sacramen- 
to, Pres. 
*Kincaid, W. J., Cucamonga. 
Cucamonga Water Co., Pres. 
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Central Natl. Bank of Oakland. 
Central Sav. Bank of Oakland. 
First Federal Trust Co., S. F. 
First Natl. Bank of S. F. 

R. W. Kinney Co., Pres. 


Kinney, Sherwood, 29 Windward Ave., 
Venice. 
Abbott Kinney Co., Venice., V.-P. 
Kinney, Thornton, 29 Windward Ave., 
Venice. 
Abbot Kinney Co., Venice, Pres. 
Greater Santa Monica Mortgage 


Corp. 
Venice Hotel Corp. 
Venice Minature Ry. Co. 
Kittle, Allen I., Nevada Bank Bldg., 


S. F. 
Morris Plan Co. of S. F., The 
Petaluma & Santa Rosa R. R. Co. 


*Klamp, F., 391 Mills Bldg., 8. F. 
Engels Copper Mining Co., Pres. 


Klauber, L. M., Elec. Bldg., San Diego. 
San Diego Cons. G. & Elec. Co. 

Kleiser, Geo. W., 1675 Eddy St., S. F. 
Foster & Kleiser Co., Pres. 


Klevesahl, H. C., Humboldt Bank, S. F. 
Humboldt Bank. 


Klingensmith, H. B., Sutter Basin Co., 
Cal. Fruit Bldg., Sacto. 
Cal. Approved Land Settlement 
Assn. 
Sutter Basin Co., Sacto. 
Sutter Mutual Water Co., Sacto. 


*Knapp, Addison P., c/o Peninsula Lbr. 
Co., Ft. of McKenna Ave., Port- 
land, Ore. 

Peninsula Lbr. Co., Portland, Ore. 


Knapp, Fred C., Peninsula Lbr. Co., Ft. 
of McKenna Ave., Portland, Ore. 
Knapp Co., Portland, Ore., Pres. 
Peninsula Lbr. Co., Portland, Ore. 
Peninsula Natl. Bank, Chmn. 


*Knight, F. A., c/o City Natl. Bldg. Co., 
912 Pacific Southwest Bank Bldg., 


ming A Merchants Exchange Bldg., 


Western States Life Ins. Co. 


see, | A. L., 1310 Central Ave., Alameda. 
est American Finance Co. 


*King, E. B., 622 Merchants Exchange 
Bldg., 8. F. 
West American Finance Co. 


King, Frank B., Wells Fargo Bank & 
Union Trust Co., 8. F 
Pacific Tel. & Tel. Co. 
S. F. Remedial Loan Assn. 
See Valley Water Co. 
ells Fargo Bank & Union Trust 
Co., V.-P. 
_A\King, G. L., 65 Market St., S. F. 
Alamorgordo Lbr. Co., V.-P. 
Albion Lbr. Co. 
Beach Hotel Co. 
Central Pacific Ry. Co. 
Cloudcroft Co., V.-P. 
Coos Bay Oregon Coal Co. 
E] Paso & Northeaster R. R. Co., 


V.-P. 
E] Paso & Southwestern R. R. Co., 
Texas, V.-P. 
Hanford & Summit Lake Ry. Co. 
Inter-Cal. Ry. Co., V.-P. 
Nacozari R. R. Co., V.-P. 
Ore. & Cal. R. R. Co., V.-P. 
Porterville Northeastern Ry. Co. 
Southern Pacific R. R. Co. 
South Pacific Coast Ry. Co. 
Southern Pacific Equipment Co. 


| “King _H., 308 12th St., Oakland. 
Pian Hotel Co. 
= L. J., 79 New Mont. St., 5. F. 
al. Coast Oil Co. 
Kingttory, K. R., Standard Oil Bldg., 
Anglo & London Paris Natl. Bank. 


Del Monte Properties Co., V.-P. 
Standard Oil Co. (Cal.), Pres. 


Kingston, F. E., 152 Temple St., New 
Haven, Conn. 


Ariz. Power Co., Prescott, Ariz. Long Beach. 
F. E. Kingston Co., New Haven, City Natl. Bldg. Co., Long Beach, 
Conn., Pres. 2nd V.-P. 


New Haven & Shore Line Ry. Co., 
Guilford, Conn. 


*Kinney, Mrs. Abbott, 1 Grand Canal, 
Venice. 
Abbot Kinney Co., Venice. 
Kinney, Carlton, 29 Windward Ave., 
Venice. 
Abbot Kinney Co., Venice. 
*Kinney, Innes, 29 Windward Ave., Ven- 


Knight, Wm. J., Provo, Ut. 

Ellison Ranching Co., Layton, Lite; 
V.-P. 

Empire Mines Co., Provo, Ut., V.-P. 

Iron Blossom Mfg. Co. 

Knight Coal Co., Pres. 

Knight Sugar Co. 

Knight Trust & Sav. Bank, Pres. 

Layton Sugar Co., V.-P. 

Spring Canyon Coal Co., Salt Lake 
City, Ut., 2nd V.-P. 


*Knight, Samuel, Balfour Bldg., S. F. 
Key System Transit Co., Oakland. 


ice. 
Abbot Kinney Co., Venice. 
Kinney, R. W., 902 Franklin 8t., Oak- 
land. 
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Buoy Jno. L., L. A. Union Stock 
ards, L. A. 

Orestimba Rancho, Pres. 
Southwest Cattle Loan Co., Pres. 
Knowland, Joseph R., Gardiner Mill, 16 

Cal. St., S. F. 
American Bank, S. F. 
Associated Press. 
Bank of Alameda, Pres.’ 
Gas Consumers Assn. of U. S. 
Kennedy Mining & Milling Co., V.-P. 
Oakland Title Ins. & Guaranty Co. 
Oakland Guaranty Bldg. & Loan 
Assn. 
Tribune Publishing Co., Pres. 
Tribune Bldg. Co., Pres. 


Knowles, E. L., 3 Potrero Ave., 8. F. 
Knowles Corp., V.-P. 
Raymond Granite Co., Inc. 


Knowles, F. E., 3 Potrero Ave., S. F. 
Knowles Corp., Pres. 
Raymond Granite Co., Inc., Pres. 


Knowles, H. L., 3 Potrero Ave., 8. F. 
Knowles Corp. 
Raymond Granite Co., Inc., V.-P. 


*Knox, R. L., Pomona. 
Fruit Growers Supply Co., L. A. 


*Knudsen, M. H., 1120 Towne Ave., L. A. 
L. A. Creamery Co. 


*Kohl, Mrs. C.: L., Majestic Theater 
Bldg., Chicago, Il. 
Orpheum Circuit, Inc., V.-P. 
*Kohn, Ralph A., 919 Storv Bldg., L. A. 
Hill Street Fireproof Bldg. Co., L. A. 


Koster, Frederick J., 433 Cal. St., S. F. 
Cal. Barrel Co., Inc., Pres. 
Koster Co., Pres. 
Koster Products Co., Pres. 
S. F. Remedial Loan Assn. 


Koster, John A., Cal. Barrel Co., 433 
Cal. St., S. F. 

Cal. Barrel Co., Inc. 

Cal. Conserving Co., V.-P. 

Koster Products Co. 

Natl. Mortgage Co. of Cal. 

West Coast Life Ins. Co., Pres. 
*Krech, Alvin W., 37 Wall St., N. Y. 

Western Pacific R. R. Co., Chmn. 

Western Pacific R. R. Corp., Chmn 


Kreling, J. A., c/o Pratt-Low Preserv- 
ing Co., Santa Clara. 
Pratt-Low Preserving Co. 


Krohn, Julius J., Arcata, Cal. 
Arcata Home Financing Corp. | 
Cal. Barrel Co., Inc. 

Koster Products Co., V.-P. | 
Vulcan Oil & Ref. Co., Pres. 


Kroll, Clifton H., Atkins, Kroll & Co., | 
260 Cal. St | 


First Federal Trust Co., S. F. 
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First Natl. Bank of S. F. 
Mortgage Loan Corp. 
St. Lukes Hospital. 


*Kruse, E. T., 24 Cal. St., S. F. 


S. F. Bank, V.-P. 


Kruttschnitt, Julius, 165 Broadway, 
. Y., as of Mar. 10. 
American Railway Assn. 
Association of Rv. Executives. 
Erie R. R. Co., The 
*Galveston, Harrisburg & San Anto- 
nio Ry. Co. 

*Houston & Shrevenort R. R. Co. 
*Houston & Texas Central R. R. Co. 
*Houston, East & West Texas Ry. Co. 
*T,ouisiana Western R. R. Co. 
*Morgan, Louisiana & Texas R. R. & 


ae 0. 
Northern Pacific Terminal Co. of 


Ore. 
Ogden Union Rv. & Depot Co., Pres. 
Rockaway Pacific Corv., Pres. 
*Sonora Railwav Co., Pres. 
*Southern Pacific Co. 
*Southern Pacific R. R. Co. of Mex. 
Southern Pacific Terminal Co. 
*Texas & New Orleans R. R. Co. 
U.S. Mortgage & Trust Co. 
Western Union Tel. Co. 
*Chmn. Ex. Committee. 


*Kubach, C. J., c/o Moreland Motor 
Truck Co., Burbank. 
Moreland Motor Truck Co., Bur- 
bank, Pres. 
Rice Ranch Oil Co., Pres. 


Kunhrts, G. J., 1010 L. A. Rv. Bldg., L.A. 
Broadwav Properties Corp. 
Cal. Land-Finance Co. 
Citv Rv. of L. A., V.-P. 
L. A. Ry. Corp., V.-P. 


sas a 33 S. La Salle St., Chicago, 


Commercial Station Post Office, 
Inc., St. Paul, Minn. 

Crandonshore Bldg., Corp. 

Ferrv Station Post Office, Inc., Pres. 

Parkview Manor Bldg. Corp. 

Roseland Bldg. Corp. 

Twenty-Second St. Station Bldg. 
Corp. 

U.S. Building Corp., Chicago, Til. 

U. S. Building Corp., L. A. 

U. S. Parcel Post Bldg. Co., Cleve- 
land, Ohio. 


Kunz, Harry A., c/o River Farms Co. 
of Cal., Mills Bldg., S. F. . 
River Farms Co. of Cal. 


ah Dr. Carl., H. W. Hellman Bldg., 
_ A, 

Olinda Land Co., L. A. 

Rice Ranch Oil Co. 

Terra Bella Dev. Co. 


790 WALKER’S MANUAL 


Lacey, Albert E., 165 Beale St., S. F. | Lamb, Thos. R., 1101 So. Hill St., L. A 
Honolulu Plantation Co. | Thomas R. ‘Lamb Co., Inc., Pres. 
Joseph Wagner Mfg. Co. West American Finance ee V.-P. 


: West American Ins. Co. 
sd ar R., 404 H. W. Hellman Bldg., Western Underwriters, a : V.P. 


Central Oil Co., of L. A., V.-P. *Lamont, Robert P., Amer. Steel Found- 
Hast Whittier Land & Oil Co., Pres. ries, Chicago, III. 

Lachman, Gustav, 2019 Mission St., S. F. Armour & Co., Chicago, III. 
Lachman Bros. Land, A. H., Hutchinson Lbr. Co., 
Lachman Bros. Inv. Co. Oroville. 

Manlerson Co. Bailey Fuel Co., Ky. 
Mission Sav. Bank. ae say Lbr. a rae V.-P. 
. , Mallory Coal Co 

mead Perrine yc at oie Dev. Co., Suddeth Fuel, Ky. 

Holly Dev. Co., Huntington Beach, Land, Chas. H., c/o Hutchinson Lbr. 
V.-P. Co., Oroville. 

Lacy Mfg. Co. Hutchinson Lbr. Co., of Cal. 

Municipal Bond Co. *Lane, 


R. B. 
ow Teen es Co. Imperial Cotton Mills Co., L. A. 


Lagomarsino fonn A.. Ventura. se ee each peat oe Growers 
Arcade BI ssn., Fullerton. 


. Co., Ventura. . 
Bancitaly Placentia Orange Growers <Assn., 


Cal. Orchard Co., Ventura. Fullerton, Pres. 

Del Norte Land Co., Ventura. Lansburg, S. Laz., Mills Bldg., S. F. 

Salinas Land Co., Ventura. Broadway Hill Realty ‘0. , Pres. 

Ventura Inv. Co. Cons. Syndicate Corp., Pres. 

Ventura Realty Co. Junior Orpheum, ie aoe 

. ‘ Junior Orpheum, S. F., Pres. 
paing, Jou ese Hutchinson Lbr. Co., Mercantile Arcade Realty Co. 
: : , rpheum Circuit, Inc. 

ie City Bank, Charleston, W. Orpheum Theater & Realty Co. 

Hutchinson Lbr. Co., Oroville, Pres. | *Larmour, F. R. 

ee Coal Co., ‘Charleston, W. San Gorgonia Power Co., L. A. 


Charleston. W. Larsh, H. G., Wells Paces Bank «& 


ee Coal Co., Union Trust Co., Union Tr. office, 


W vat Coal Sales Co., Charleston, ane Mortgage Co. 


les Wells Fargo Bank & Union Tr. Co., 
nals, Jom A., Gasco Bldg., Portland, Co., V. 'P. 
re 


Northwestern bles: Co., V.-P. *Larson, A., 739 So. Broadway, L. A. 

Pacific Pwr. & Lt. Co., Portland, “a Camp Sea Food Co., Ine., 
Ore., V.-P. Slee ea 

Portland Gas & Coke Co., V.-P. ll Beecher, 624 So. Spring St., 


*Laiolo, Antonio, Banca Popolare Fugazi., ier Cotton Mills Co. 
S 


Banca Popolare Fugazi, V.-P. - Lathrop, F. L., c/o Peninsula Farms Co., 
| Pescadero. 


F. C., 590 I. W. Hellman Bldg. 
cma ae = Cee aera Peninsula Farms Co., Pescadero. 

Big Chief Oil Co., L. A. Lauder, John, 200 Bush St., S. F. 
Breesee Brothers Co. Shell Co. of Cal., V. -P. 
ee Oe ee: | Lausen, A. F., Jr., 1675 Eddy St., 8. F. 
Directors Oil Co. 1. , 

: ; oe ops Foster & Kleiser Co. 
Greater Gold Discovery Co. OME: aiiat. ole. ut 
La Rica Water Co. | ma en ee Po, 636 Pine St., 8. F. 
Mt. Dial il. Mini ACE. iavi Co., Ine. 

io my POSER UN ree Wells Fargo Bank & Union Trust Co. 
Omega Mining & Milling Co. *Lawler, H. J., c/o Utah ee 
Standard Placer Mining Co., L. A. Co., Phelan Bldg., 
Trojan Oi Co., L.A. Utah Construetion Co. Oaieii Ut. 
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*Lawsen, James A. 
Thomsen & Clark Timber Co., Ltd., 
Vancouver, B 


*Lawson, J. H., Standard Bank Bldg., 
Vancouver, B. C. 
Pac. Mills Ltd., Vancouver, B. C. 


*Laymance, M. J. 
M, J, & M & M. Cons., Oakland, 


Leach, a A., Jr., 245 Market St., 
S 


American Bank, S. F. 

Cal. Gas & Elec. Corn. 

Cal. Tel. & Light Co. 

Mount Shasta Power Corp. 
Northern Cal. Pwr. Co., Cons. 
Pac. Gas & Elec. Co., Ist V.-P. 
S. F. Gas & Elec. Co. 


Leadbetter, F. W., 502 Oregonian Bldg., 

Portland, Ore. 

Cal. Ore. Paper Mills, L. A., Pres. 

Chas. N. Spaulding Logging Co., 
Portland, Ore., V.-P. 

Columbia River Paper Mills, Van- 
couver, Wash., Pres. 

Multnomah Block, Inc., Pres. 

ae Pulp & Paper Co., Salem, Ore. 

res. 


aa L. L., 55th & Alameda Sts., 


_ A. 
Cal.-Ore. Paper Mills, L. A. 


Leahy, James F., 198 Bay 5t., S. F. 
Crescent Feather Co., Pres. 
Italian American Bank. 
Rudgear-Merle Co., Pres. 
Simmons Co., V.-P. 
Washington Hotel Co. 


*Lee, F. E., 415 Seventh St., Santa Mon- 


ica. 
Santa Monica Mountain Park Co., 


Lee, Fred L., 704 Market St., 8. F. 
Carbo Petroleum Co. 
Claremont Oil Co., L. A. 
Section Five Oil Co., Bakersfield, 
Pres. 
T. W. Oil Co., Bakersfield. 
W. T. M. Oil Co., Bakersfield. 


Lees, Wm., 200 Bush St., 5. F’. 
Henshaw Inv. Co. 
San Diego County Water Co. 


*Lefcourt, Joseph. 
I. Magnin & Co., Inc. 


Legh-Jones, G., 200 Bush St., 5. F. 
Matador Petroleum Co. 
Shell Co. of Cal., Pres. 
Shell Co. (Nev.)., Pres. 
Simplex Ref. Co., Pres. 
Washington Ref. Co., Pres. 
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cae ca, F. W., 554 So. Lorraine Blvd., 


Santa Monica Bay Tel. Co., Ocean 
Park. 


Leonard, Alton W., 860 Stuart Bldg., 

Seattle, Wash. 

Central Wash. Gas Co., Pres. 

Clarke County Dev. Co., Pres. 

Community Hotel Corp., V.-P. 

Diamond Ice & Storage Co., Pres. 

Entiat Light & Power Co., Pres. 

First Natl. Bank, Seattle, Wash. 

North Coast Pwr. Co., V.-P. 

Olympia Light & Pwr. Co., Pres. 

Pacific Northwest Traction Co., 
Pres. 

Pacifie Traction Co., Pres. 

Park Auto Transp. Co., Pres. 

Puget Sound Bus Co., Pres. 

Puget Sound Elec. Ry., Pres. 


Puget Sound Intl. Ry. & Pr. Co., 


V.-P. 
Puget Sound Pwr. & Light Co., Pres. 
Puget Sound Pr. & Lt. Securities 
Co., Pres. 
Renton Coal Co., Pres. 
Seattle Ry. Co., Pres. 
Skagit Pwr. Co., V.-P. 
Tacoma Ry. & Pr. Co., Pres. 
Thompson & Smith Transp. Co., Inc., 


Pres. 
Wash. Auto Bus Co., Pres. 
Wash. Coast Utilities, V.-P. 
Wash. Elec. Co., V.-P. 

Wash. Ins. Agency, Trustee. 
Western Wash. Power Co., Pres. 
*Leonard, Bishop, A. W., 3 City Hall 

Ave., S. F. 
Pacific Palisades Assn., L. A., Tr. 


*Leonard, James, c/o Ventura Farms, 
Inc., Carmarillo. 
Ventura Farms, Inc., 
Pres. : 


oe Carl, H. W. Hellman Bidg., 


_ A. 
Globe Grain & Milling Co., L. A. 


*Lesser, Sol., 915 So. Olive St., L. A. 
West Coast Theatres, Inc., V.-P. 


Lester, A. M., 101 Cal. St., 5. F. 
Alaska Packers Assn. 
Cal. Packing Corp., V.-P. 


cae Wm., 910 American Bank Bldg., 


Camarillo, 


Yosemite Valley R. R. Co. 


*Levengood, Paul B., 112 W. 9th St., L. A. 
Income Properties Corp., L. A. Pres. 
Levey, Charles M., Mills Bldg., S. F. 
Deep Creek R. R. Co., Pres. 
Indian Valley R. R. Co. 


(Continued on next page) 


Salt Lake City Union Depot & R. R. 
Co., Pres. 

Standard Realty & Dev. Co., 

Western Pacific R. R. Co., Pres. 

Western Realty Co. 


*Levis, John, c/o Illinois Glass Co., 
ton, III. 
Illinois-Pacific Glass Co. 


Levison, “ea B., Fireman’s Fund Ins. Co., 


Pres. 


Mike Commerical Co. 

Fireman’s Fund Ins. Co., Pres. 
Home Fire & Marine Ins. Co., Pres. 
Ins. Exchange, The 

Merchants Exchange, Inc. 


Lewis, A., Jr., Honolulu, T. H. 
Baldwin Bank, Ltd., Pres. 
nee Steam Navigation Co., 
t 


Honomu Sugar Co., Ltd. 
Halawa Plantation, V.-P. 
Pacific Trust Co., Ltd., Pres. 
Wailuku Sugar Co. 


Lewis, A. L., c/o Clear Lake Lbr. Co., 
Clear L Lake Wash. 
Clear Lake Lbr. Co. 
*Lewis, B. R., c/o Clear Lake Lbr. Co., 
Clear Lake, Wash. 
Clear Lake Lbr. Co., 
Wash., Pres. 
Lewis, Charles D., 1350 M. St., Fresno. 
Pac. Palisades Assn., Trustee. 


Clear Lake, 


Spanish American Institute, Gar- 
dena. 
Lewis, Charles F., Saoense Hotel Co., 
Shreve Bldg. 


Crocker Hote ss 
S. F. Hotel Co. 
William G. Irwin Estate Co. 
Lewis, C. Hunt, 408 Lewis Bldg., Port- 
land, Ore. 
Pacific Pwr. & Lt. Co., 
Ore. 


*Lewis, E. W., Phoenix, Ariz. 


Portland, 


Southern Ariz. Pwr. Co., Nogales, 
Ariz. 
Lewis, George W., Kohl Bldg., S. F. 


A. N. Lewis Estate, Pres. 
S. F. & McKittrick Oil Co., V.-P. 
Summit Community Apts., Pres. 


C., c/o City Natl, Bldg., 
Pac-Southwest Bank Bladg., 
Long Beach. 

City Natl. Bldg. Co., Ist V.-P. 
*Lewis, R. N. 

M. J. & M. & M. Cons., Oakland. 
*Lewis, S. B., c/o Clear Lake Lbr. Co., 

Clear Lake, Wash. 

Clear Lake Lbr. Co., V.-P. 

Mount Baker Timber Co., V.-P. 

Puget Sound & Caseade Ry., V.-P. 


Lewis 
a 
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- ‘Lewthwaite, A: J., Pittock Block, Port- 


Al 


: 


land, Ore. 
Crown Willamette Paper Co. 


Lichtenberger, Geo. W., 264 So. 
Angeles St., L. A. 
L. A. Warehouse Co. 
Lichtenberger Co. 
Lichtenberger Ferguson Co., V.-P. 
Rice Ranch Oil Co., L. A., Ist V.-P. 


EiEges , Hunter, 2760 Scott St., S. F. 
farket Street Ry. Co. 


ne Benj. P., 606 Balfour Bldg., 


Alameda Farms Co., V.-P. 
Alameda Sugar Co., V.-P. 
Fifth Street Co., V.-P. 
Lilienthal Co., Pres. 

Real Estate & Dev. Co. 
Union Sugar Co., V.-P. 


*Lilienthal, Jesse W., Jr., Strassburger 
& Co.; S. F. 
Cal. Pacific Title Hie "Co. 
I. Magnin & Co., 
Market Street Ry. ‘Co. 


Lillick, Ira S., Balfour Bldg., 5. F. 
sie R. McCormick Lbr. Co. 


City Coal Co. 

Hind, Rolph & Co., Inc. 

Leland Stanford Jr., University, Tr. 

McCormick Intercoastal S. S. Co. 

Moore Dry-Dock Co. 

Moore Investment Co. 

Moore Shipbuilding Co. 

Pacific Securities Co. 

Spring Canyon Coal Co., 
City, Ut. 

Lindsay, D. C., Haiku, Maui. 
Baldwin Bank, Ltd. 
Haiku Fruit & Packing Co., 

Maui. 
Maui Elec. Co., Pres. 
Maui Publishing Co. 
Maui Soda & Ice Works. 


Lindsay, M. J., 215 Market St., S. F. 
Caribou Oil ening Co., V.-P. 
Carrec Oil C 
Hart Deaiin. Ref. 

Record Oil Co. 

Starr King Mine. 

U.S. Petroleum Co. 

U.S. Petroleum Co. of Cal. 


Lines, S. A., c/o a Fruit Co., 
Second St. 
Earl Fruit Co., a -P. 
Klamath Lbr. & Box Co. 


Los 


of 


Salt Lake 


Ltcl., 


8 


| *Linnard, D. M., Marvland Hotel, Pasa- 


| 
| 


dena. 
Fairmont Hotel Co., Pres. 
Pasadena Hotel Corp., V.-P. 


DIRECTORY OF DIRECTORS 


Linnard, Le Roy, Fairmont Hotel, S. F. 
Fairmont Hotel Co 


Lipman, F. L., bite a Bank «& 
Union Tr. ‘Co. 
Wells Fargo Bark é & Union Trust Co. 
Pres. 


Litchfield, P. W., c/o Goodvear Tire 
& Rubber Co., Akron, Ohio. 
Goodyear Textile Mills Co., L. A. 
Goodyear Tire & Rubber Co., Akron, 
Ohio, Ist V.-P. 


Goodyear Tire & Rubber Co. of 
Cal., L. A. 

Goodyear Tire & Rubber Co. of 
Canada, Ltd. 


Goodyear Zeppelin Corp., Ist V.-P. 
eee ee H., 33-41 Fremont St., 


Hutchinson Sugar Plantation Co. 
Livermore, Norman B., Wells Fargo 
Idg., S. F. 
First Federal Tr. Co. 
First Natl. Bank, S. F. 
Natomas Co. of Cal. V.-P 
Pacific Gas & Elec. Co. 


oe Reese, Llewellyn Iron Works, 
A 


* 


Columbia Steel Corp. 
Goodyear Textile Mills Co., L. A. 
Pacific Finance Corp., L 


Lloyd, Charles, Title Ins. oe ,L. A. 
Centinela Land Co., L. A 
District Bond Co., Lz 
Equitable Pet. Co., L. A. 
Inglewood Water Co., L. A. 
Maricopa Northern Oil Co. 
Midway Northern Oil Co., Le a 
San Vicente Land Co., L. "A. 


Lobdell, Harry H., 166 W. Jackson Blvd., 


Chicago, III. 
Cal. Oil & Gas Co. 
Locatelli, E. H., 576 W. Broadway, N. Y. 
Bancitaly Corp. 


Lockhart, Henry, Jr. 

Broad St., N. Y. 

Blair & Co., "Ine. , V.-P. 

Central, Ref. Co. 

Cobriza Manes Dev. Corp. 

Commercial Solvents Corp. 

Drichart Corp. 

reneral Syndicate. 

Goodrich Lockhart Co. 

Homestead-Iron Dyke Mines Co. 

Indian Refining Co. 

Johnson-Cowdin-Emmerich Co. 

Natl. American Bank. 

Natl. Paper Can Co. 

Natl. Seal Co., Inc. 

Otis Steel Co. 

Pecos Mines Co., Inc. 

Queensboro Realty Co., Ine. 

Seaboard Finance & Inv. Corp. 


Blair & Co., 24 
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Shell Union Oil Corp. 

Valley Mould & Iron Corp. 

Wettlaufer Lorrain Silver 
Ltd., Pres. 


*Loew, Marcus, 415 Loew Warfield Bldg., 
S. F 


Market & Taylor Bldg. Co., 


*Logan, Leonard C., c/o Peninsula Lbr. 
Co., Ft. of McKenna Ave., Port- 


land, Ore. 
Peninsula Lbr. Co., Portland, Ore. 


Lohman, W. J., River Bend Gas «& 


Mines 


Pres. 


Water Co., Dinuba. 
River Bend Gas & Water Co., Di- 
nuba. 


Long, J. B., 680 I. W. Hellman Bldg., 
L.A 


Premier Oil Co. . 
South Santa Paula Petroleum Co. 

*Long, L. E., 411 Crocker Bldg., 5S. I. 
Universal Cons. Oil Co. 


Longyear, W. D., Security Tr. & Sav. 
Bank, L. A. 
Commercial Fireproof Bldg., Co. 
L. A. 


Dominguez Land Corp. 
Lorber, H. M., c/o Robert Dollar Co., 
Co., 311 Cal. St., S. F. 
Admiral Oriental Line. 
Dollar Portland Lbr. Co. 
Dollar S. S. Line. 
Robert Dollar Co. 


Lothian, I. A., 504 Stock Exchange Bldg., 
L. A. 
Bayside Land Co., of Seal Beach, 


V.-P. 
Central Oil Co. of L. A., Pres. 
*Loucks, W. E., 101 Cal. St., ‘Ss F. 
Cal. Packing Corp. 
*Love, ee H., c/o Ut. Pwr. & Lt. 
Kearns Bldg., Salt Lake 
City, Ut 
Utah-Idaho Sugar Co. 
Loveland, Chester H., 909 Balboa Bldg., 
S. F. 


fo sais Water Co., V.-P. 
Venice Consumers Water Co. 


Low, David, c/o Pratt-Low Preserving 
Co., Santa Clara. 
Pratt-Low Preserving Co., V.-P. 


Crocker Bldg., S.F. 
Cal. Western R. R. & Nav. Co. 


Lowe, W. H., 475 Brannan St., S. I. 
H. S. Crocker Co., Inc. 
Independent Paper Stock Co. 
Paraffine Companies, Inc. 
Willows Land & Dev. Co. 
*Lowman, p: D., Lowman Bldg., Seattle, 
Wash. 
Community Hotel Corp., Seattle, 
Wash., Trustee. 
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Lowrey, F. J., Honolulu, T. H. 
American Factors, Ltd., Honolulu. 
Lewers & Cooke, Ltd., Pres. 

Oahu Cemetery Assn., Pres. 

Oahu Sugar Co., Ltd., Honolulu, 
Pres. 

Waiahole Water Co., Ltd., Pres. 


Lowrey, S. M., c/o American Factors, 

Ltd., Honolulu. 

American Factors, Ltd., Honolulu. 

Hawaiian Canneries Co., Ltd., Ka- 
paa. 

Henry May & Co., Ltd., Honolulu. 

Koloa Sugar Co., Koloa. 

Oahu Sugar Co., Ltd. 

Pioneer Mill Co., Ltd. 

Royal Hawaiian Sales Co., Ltd., 
Honolulu. 


*Lowry, L. J., Stonvford. . 
L. J. Lowry Properties, Inc., Stony- 
ford, Pres. 
*Lubin, Simon J., 12th & K Sts., Sacto. 
Weinstock-Lubin Stores Corp., Pres. 


Lucas, H. C., Capital Natl. Bank, 
Olympia, Wash. 
Capital Natl. Bank, Olympia, Wash. 
Pacific Pwr. & Lt. Co., Portland, 
Ore. 


Lucey, M. G., 1046 Mills Bldg., S. F. 
Oakland Orpheum Co. 
Orpheum Theater & Realty Co. 


Luckenbach, C. A., 810 So. Flower St., 
A 


L. A. 
L. A. Gas & Elec. Corp., L. A., 
3rd V.-P. 
Lumb, C. A., 90 West Broadway, N. Y. 
Cal. Packing Corp. 
*Lurie, Louis R., 315 Mont. St. 
United Bank & Trust Co. of Cal. 


Luton, C. R., 902 Natl. City Bank Bldg., 
L. A. 
Globe Petroleum Corp., L. A. 
Natl. City Bank. 
Lyman, E., 604 Mission St., S. F. 
Bothin Helping Fund. 
Bothin Real Fistate Co. 
Hemet. Land Cl. 
Hemet Town Water Co. 
Judson Mfg. Co. 
Lake Hemet Water Co. 
Lyman Inv. Corp., Pres. 
*Lynch, B. W. ' 
Mountain States Pwr. Co., Albany, 
Ore. 
Lynch, H. B., Tujunga. 
Haines Canyon Water Co., Tujunga, 
Pres. 
Lynn, H. A., 391 W. Seventh St., River- 
side. 
Cal. Fruit Growers Exchange. 


Google 


Capital Oil Co. 

Kast Riverside Water Co. 

Fruit Growers Supply Co., L. A. 

Riverside-Arlington Heights Fruit 
Exchange. 


Lyon, E. M., Redlands, Cal. 
Asso. Charities Redlands, Pres. 
Bear Valley Mutual Water Co., 
Redlands, V.-P. 
Brock & Co., L. A. 
Crafton Water Co. 
Federal Reserve Bank of S. F., L. A. 


Br. 
Red Cross Redlands Chapter, Pres. 
Redlands Heights Water Co. 
Redlands & Yucaipa Land & Water 
Co., Pres. 
Rochester Silver Corp. 
Sunny Mountain Water Co., River- 
side, Pres. 


*Lyon, P. H., 730 Polk St., S. F. 
Chanslor & Lyon Co., Ist V.-P. 
West American Finance Co. 


Maas, Carlos J., 819 Folsom St., S. F. 
Judson Mfg. Co., Pres. 
Lyman Inv. Co. 


Steel Mill & Foundry Supply Co. 
wage ae A., 604 Mission St., 


Bothin Helping Fund. 

Bothin Real Estate Co., V.-P. 
Kast Bay Water Co., Oakland. 
Honolulu Plantation Co. 

Judson Mfg. Co. 

Lyman Inv. Co. 

Sausalito Land & Ferry Co., Pres. 


Macbeth, A. B., 950 S. Broadway, L. A. 
Midway Gas Co., V.-P. 
Producers Gas & Fuel Co. 
Southern Cal. Gas Co., L. A., V.-P. 
Union Bank & Tr. Co., L. A. 
Union Oil Co. of Cal. 
Valley Natural Gas Co. 


MacBride, R. B., 8th & I Sts., Modesto. 
Bank of Italy (Modesto Br., Chmn.). 
Modesto Gas Co. 

Stanislaus Auto Trade. 


MacDonald, Donald, 311 Cal. St., S. F. 
Federal Tel. Co. of Del. 
Pac. Coast Coke & Coal Co. 
Pac. Dock & Terminal Co. 


*Macdonald, L. M. 
Bancitaly Corp., V.-P. 


Macdonnell, J. S., First Natl. Bank, 
Pasadena. 
Federal Reserve Bank of 8S. F. 
First Natl. Bank of Pasadena, Pres. 
First Tr. & Svgs. Bank of Pasade- 
na, Pres. 
Union Oil Associates, L. A. 


DIRECTORY OF DIRECTORS 


alae Ys S., P. O. Box 150, Arcade 
A. 


Sta 
Milton G. Cooper and Son Bldg. 
Co., L. A 


Mack, J. J., Mills Bldg., S. F. 
Ang o-Cal. Trust Co. 
Anglo & London Paris Natl. Bank. 
Imperial Oil Co., Pres. 


Mack, R. L., si Lineberger-Hite Bldg., 
Long 
Marine Corn. ‘Long Beach, 4th V.-P. 
Producers Gasoline Corp. 


*Mackall, B. F., 813 Folsom St., 8S. F. 
Pac. States Box and Basket Co., 
L. A., Pres. 


Mackay, Alexander, 165 Broadway, New 
York City. 
Shell Union Oil Corp., New York. 


*Mackenzie, Chas. L., Colfax, Wash. 
Federal Reserve Bank of S. F., 
Spokane Br. 


*Mackenzie, John H., 315 Mont. St., 
Dumbarton Bridge Co., Pres. 
Yuba River Power Co., Pres. 


es L. B., 300 Montgomery St., 
5. F 


L. “A. Union Terminal Co. 


Maclay, Thomas, Petaluma. 
Albion Idaho Land Co., Pres. 
Bank of Italy, Petaluma Br., V.-P. 
ue & Santa Rosa R. R. Co., 
Petaluma Pwr. & Water Co., V.-P. 
West Coast Life Ins. Co. 


MacLean, W. D., 922 Kearns Bladg., 
Lake City, Ut. 

‘Dundee Coal Co., Pres. 
MacLean Coal Co., Pres. 
MacLean Coal Sales Agency, Pres. 
Standard Coal Co. of Ut., Salt 

Lake City, V.-P. 
Macleay, Roderick L., 228 U. S. Natl. 
Bank Bldg., Portland, Ore. 


Coquille Cannery Co., Portland, 
Ore., V.-P. 

Garthwick Co., Portland, Ore., Pres. 
Gold Beach Publishing Co., V. -P. 


S. F. 


Salt 


Mackenzie Estate Co., Portland, 
Ore. 

Macleay Estate Co., Portland, Ore., 
Fres. 

Merchants Whse. Co., Portland, 
Ore., Pres. 


Portland C. of C., V.-P. 
U.S. Natl. Bank, Portland, Ore. 


MacLeod, R. F., c/o Balfour, Guthrie & 
Co., Balfour Bldg., S. F. 
Balfour Bldg., Inc., 8. F. 


MacMillan, Chas. A., 3851 Santa Fe Ave., 
L. A. 
Rich Steel Products Co., L. A. 
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MacNeille, C. T., 201 So. La Salle St., 
hicago, Ill 
Pac. States Lbr. Co. 
*Maddren, H. H., Richfield Oil Co., 
United Oil Co., L. A 


Maddux, Parker S., Mercantile Tr. Co. 
of Cal., 8. F. 
| Mercantile Securities Co. of Cal., 
i rr. 
Mercantile Tr. Co. of Cal., V.-P. 
Pac. Coast Joint Stock Land Bank of 
| S. F., V.-P. 
Madison, Frank D., Standard Oil Bldg., 


S. F. 
Bank of Cal., A. 
Cal. Cotton Mills Co., Oakland. 
Cal. Packing Corp. 
McCloud River R. R. Co. 
*Madison, Jas., 112 Market St., S. F. 
Hunt Brothers Packing Co. 


Madsen, R. K., c/o River Bend Gas & 


L. A. 


Water Co., Dinuba. 
River Bend Gas & Water Co., Din- 
uba, Pres. 


Maggard, E. H., Petaluma. 
Petaluma & Santa Rosa R. R. Co., 
Pres. 


Magu, en Grant Ave. & Geary 
S 


I. Moca & Co., Pres. 
Magnin, Grover A., Grant Ave. & Geary 
I. Magnin é & Co., Ist V.-P. 
Magnin, Mrs. Mary Ann, Grant Ave. & 
Geary St., S. F. 
I. Magnin & Co. , and V.-P. 


*Magnin, Samuel, Grant Ave. & Geary 
St., S. F. 
Ii; Magnin & Co. 

Mailliard, J. W., Jr., 203 Cal. St., S. F. 
Beech-Nut Co. of Cal., San Jose. 
Industrial Ass'n of S. F. 

Mailliard & Schmiedell. 
S. F. Remedial Loan Assn. 
S. O. S. Mfg. Co. of Cal. 
S. O. S. Mfg. Co. of Ilinois. 


*Main, Robert, R. F. D. No. 1, Santa 
Barbara. 
Santa Barbara Tel. Co. 


*Manierre, Geo. W., 3851 Santa Fe Ave., 


L. A. 
Rich Steel Products Co., L. A., V.-P. 
*Mannon, J. M., Jr., Balfour Bldg., S. F. 
American Bank, S. F. 


Manson, Phillip I., Kohl Bldg., S. F. 
American N illing & Industrial Corp. 
Areade Pharmacy. 

Bondholders Committee of West 
Sacramento Co., Chmn. 
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Katherine Gold Mining Co. 

New Comstock Miming Co. 

Sacramento Northern R. R. 

Texas Cons. Oil Co. 
*“Manter, A. E., Hayward. 

Hunt Brothers Packing Co. 


smaapel, John W., 6701 S. Central Ave., 
. A. 


Goodyear Tire & Rubber Co. of Cal. 


*Maple, G. D., Whittier. | 
aguna Land & Water Co., L. A. 
Laguna-Maywood Land Corp., L. A. 


Marble, Jno. E., 1313 Garfield St., So. 
Pasadena. 
Associated Tel. Co., Long Beach, 
Pres. 
John M. C. Marble Co., L. A. 
Laguna Land & Water Co., L. A. 
Laguna-Maywood Land Corp. 
Markham, J. W., Box 68, Seligman, 
Ariz. 
Reid-Cashion Land & Cattle Co., 
Phoenix, Ariz. 
*Marks, B. W., 211 Hill St. Bldg., L. A. 
Southern Cal. Corp., L. A., V.-P. 


*Marlow, L. R., 137 Stockton St., 8. F. 
Dohrmann Commercial Co. 


Marr, E. D., 204 Lineberger-Hite Bldg., 
Long Beach. 
Continental Petroleum Corp. 
Empire Oil Co. 
Marine Corp., Pres. 
Seaport Oil Corp. 
Sierra Refining Co. 
Marsh, Geo. E., 320 Pacific 8. W. Bank 
Bldg., Long Beach. 
City Natl. Bldg. Co. 
Long Beach Imp. Co. 


senareny Robert, 200 Marsh Strong Bldg., 
. A. 
Pacific Finance Corp. 
Central Investment Corp., L. A. 
aaa E. J., Pac. Finance Bldg., 
L 


Chino Holding Co., L. A. 
Marshall, John, Jr., 401 Cal. St. 


Home Fire & Marine Ins. Co., V.-P. 
Fireman’s Fund Ins. Co., V.-P. 


eat M. M., Pac. Finance Bldg., 
A 


Chino Holding Co., L. A., Pres. 

*Marten, Henry F., 2733 22nd St., S. F. 
Cal. Barrel Co., Ine. 

*Martin, A. B., 248 Battery St., S. F. 
Crown Willamette Paper Co., V.-P. 
Pacifie Mills, Ltd., Vancouver, B. C., 

Pres. 
Martin, Fred L., Cal. Nat. Bank, Sacto. 
Sutter Basin Co. 
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Hutchinson Lbr. Co. of Cal. 
ie re Lee, 626 So. Spring St., 


: Arrowhead Lake Co., L. A. 
| District Bond Co., L. A. 
| First Natl. Bank, Inglewood. 
Mortgage Guarantee Co., L. A. 
Theme Hosiery Co., V.-P. 
peer qe R., 647 So. Spring St., 


Central Fire-Proof Building Co., 


| *Martin, Geo. B. Catlettsburg, Ky. 
| 


Central Inv. Corp., L. A. 

Chester Fireproof Bldg. Co. 

Whittier Extension Co., L. A., V.-P. 
“Martin, R. W., Dillon, Read & Co., 28 

Nassau St., N. Y, 

Western Pacific R. R. Corp. 

Martin, Walter S., First National Bank 
Idg., S. F. 

Kastern Oregon Land Co.. Pres. 

First Federal Tr. Co., S. F. 

First Natl. Bank, S. F. 

Martin Inv. Co., Pres. 

Pacific Tel. & Tel. Co. 

Stearns Ranchos Co. 
Martin, Willsie, 1751 No. Vine St., L.A. 

Community Park & Art Assn., Hollv- 


wood. 
Pacific Palisades Assn., L. A.,, 


Trustee. 
meee mee T., Jr., 467 O'Farrell St., 


Wells Fargo Bank & Union Trust Co. 
Mason, Dean, 724 So. Spring St., L. A. 
Santa Monica Bay Tel. Co. 
Mason, J. R., 219 KE. First St., Long 
Beach 


| Heartwell Building Co., Long Beach, 
Pres. 
| Pacific Builders, Inc. 


Mason, J. W., Western Pipe & Steel Co., 
444 Market St., S. F. 
caene: Bennett Film Laboratories, 
A 


| 

| o oke 

| Donner Lake Co. 

| Industrial Assn. of S. F. 

| Natl. Mortgage Co. of Cal. 

| Navigator Instruments, Inc. 

Pacific Natl. Bank of S. F. 

Western Pipe & Steel Co. of Cal., 
Pres. 


“Masson, R. S., 1200 Citizens Natl. Bank 
Bldg., L. A. 
Arizona Power Co., Prescott, Ariz., 
-P, 


Matson, C. H., Los Angeles Chamber of 

Commerce, L. A. 

Pacific Palisades A., 
Trustee. 


Assn., LL, 


DIRECTORY OF DIRECTORS 


Mattei, A. C., Matson Bldg., S. F. 
Commercial Petroleum Co. 
Honolulu Cons. Oil Co. 

U.S. Petroleum Co. 


Matthews, R. D., Union Oil Co., L. A. 
Los Angeles Oil Co. 
Be a Transportation & Refining 
0. 
Producers Transportation Co. 
Union Oil Co. of Cal., L. A. 
Union Steamship Co., L. A. 


"Mattos, Jobn G., Jr., Box 180, Center- 
ville. 
Bank of Italy, V.-P. 


Maulsby, O. W., Whittier. 
Cal. Fruit Growers Exchange, L. A. 
Fruit Growers Supply Co., L. A. 
Whittier Dist. Fruit Exchange, Whit- 


tier. 
Whittier Svgs. & Com’! Bank. 


Mauzy, Byron, 418 Phelan Bldg., S. F. 
Mechanics Institute, Pres. 
Schroth Co., V.-P. 

University of Cal., Regent. 
West Coast Life Ins. Co. . 


May, Frank, 934 Central Bldg., L. A. 
Mt. Diablo Oil, Mining & Dev. Co. 


i ar R. E., 1012 Higgins Bldg., 
A 


General Petroleum Co. 

General Petroleum Corp., 5th V.-P. 
General Pipe Line Co. of Cal., V.-P. 
National Pacific Oil Co., L. A., V.-P. 
Southwestern Wharf Co. 


*McAdams, Ed. 
Marine Corp., Long Beach. 


McAllaster, B. A., 65 Market St., 8S. F. 

Alamogordo Lbr. Co., Pres. 

Albion Lumber Co. 

Central Pacific Land Co. 

Cloudcroft Co., Pres. 

El Paso & Northeastern R. R. Co., 
V.-P. 

El Paso & Southwestern R. R. Co. of 
Texas, V.-P. 

Inter-Cal. Ry. Co. 

Nacozari R. R. Co., Pres. 

Southern Pacific Equipment Co. 

Southern Pacific Land Co. 

Southern Pacific R. R. Co. 


| 


"McAllister, W. C., 409 Security Bldg., | 
A 


San Gorgonia Power Co., L. A. 


McArthur, Lewis A., Gasco Bldg., Port- 
land, Ore. 


Northwest Gas & Elect. Equip. Co., | 


Portland, Ore., V.-P. 
Pacific Pwr. & Lt. Co., Portland, 
Ore., V.-P. 
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McBain, B. T., Vancouver, Wash. 
Cal.-Ore. Paper Mills, L. A., V.-P. 
Columbia River Paper Mills, Van- 

couver, Wash. 
Leadbetter Lbr. & Paper Co., Camas, 
Wash. 


*McBean, Atholl, 660 Market St., S. F. 
Associated Oil Co. 
Crocker Natl. Bank. 
Tropico Potteries, Inc., Pres. 


McBroom, C. E., c/o Federal Reserve 

Bank, Spokane, Wash. 

Butte Miner Co., Butte, Mont. 

Clark Montana Realty Co., Butte, 
Mont. 

Colusa Parrot Mining & Smelting 
Co., Butte, Mont. 

Elm Orlu Mining Co., Butte, Mont. 

Exchange Natl. Bank, Spokane, 
Wash. 

Federal Reserve Bank of S. F., 
Spokane Br. 

Missoula Light & Water Co., Mis- 
soula, Mont. 

Missoula Street Ry., Butte, Mont. 

Western Lbr. Co., Butte, Mont. 


*McCabe, C. W., 501 W. Broadway, San 
Diego. 
’ West American Finance Co. 
*McCandless, James S., Honolulu, T. H. 
River Farms Co. of Cal. 
McCandless, John A., Honolulu, T. H. 
Bank of Hawaii, Ltd., Honolulu. 
Home Ins. Co., Ltd., Honolulu, Pres. 
McCandless Bldg. Co., Ltd., Pres. 
Oahu Sugar Co., Ltd., Honolulu, Ist 
V.-P 


Pacific Gas & Electric Co. 

Peirce, Fair & Co. 

Pioneer Mill Co., Ltd., Honolulu, Ist 

V.-P. 

Waiahole Water Co. 

Waialua Agri Co., Ltd., Honolulu. 
McCargar, J. B., Crocker Natl. Bank. 

Crocker Inv. Co., V.-P. 

The Crocker Natl. Bank, V.-P. 

Dumbarton Bridge Co., V.-P. 

Moore Dry Dock Co. 

Pacific Securities Co. 

Paraffine Companies, Inc. 


McCarthy, Andrew{G., 165 Kearny 3St., 
S. F. 
Sherman, Clay & Co. 
icles J. A., 715 Standard Oil Bldg., 
S. F. 
Atlas Oil Co., V.-P. 


Cal. Central R. R. Co., V.-P. 
Construction Co. of North America, 


Mission Land & Cattle Co., Pres. 
Old Mission Portland Cement Co., 


Western Marine & Salvage Co., V.-P. 
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McCarthy, John, Alameda County Title 
Ins. Bldg., Oakland. 
Actico Building Co., Oakland, Pres. 
Fidelity Guaranty Bldg. & Loan 
Assn., Berkeley. 


McClatchy, V. S., 306 Farmers & Me- 
chanics Bank Bldg., Sacramento. 
Adaline Inv. Co. 
Sutter Inv. Co. 
V. S. Company. 
*McClung, S. F., Central Investment 
Corp., L. A 
McClure, H. B., Visalia. 
Cal. Fruit Growers Exchange, L. A. 
Central Cal. Citrus Exchange, Lind- 


Bay. 
Elderwood Citrus Assn., Woodlake. 
Elderwood Water Co., Visalia. 
Fruit. Growers Supply Co., L. A. 
New First Natl. Bank in Visalia. 
Security Svgs. Bank of Visalia. 
*McColloch, S. W., Placentia Orange 
Growers Agsn., Fullerton. 
Placentia Orange Growers 
Fullerton. 
McCormack, Daniel, Rio Vista, Cal. 
Bank of Rio Vista, Pres. 
Tyler Island Farms. 
*McCormack, Thomas, Rio Vista. 
Tyler Island Farms, Pres. 


*McCormick, A., 1432 N. Eldorado St., 
Stockton. 
Sacramento Gas Co., Sacto, V.-P. 
McCrea, George A., Ontario. 
Ontario Bond & Mortgage Co. 
Ontario Natl. Bank. 
Southern Counties Gas Co. of Cal. 


McCrea, T. P., 810 So. Flower St., L. A. 


Assn., 


L. A. Gas & Elec. Corp. 
*McCullough, W. B., 817 Title Insurance 
Bldg., L. A. 
Midway Northern Oil Co., L. A., 
Pres. 


*McCutchen, E. J., Balfour ibe 
Cal. Pacific Title Ins. Pres. 
Spring Valley Water on V. -P. 
“McDuffie W. C.,, ey uel Co. of Cal., 
200 Bush St., 
Shell Co. of Gale V. -P, 
McElroy, R. D., Phelan Bldg. 
Phelan Improvement Co. 
Sacto & San Joaquin Stockholders, 


Inc. 
United Bank & Tr. Co. of Cal. 
Universit y Mound Old Ladies’ Home. 
*McEnerney, G. W., Hobart Bldg., S. F. 
Cal. Pacific Title Ins. Co. 
McFarland, A. G., Pac. Auxiliary Fire 
Alarm, Claus Spreckels Bldg., S. F. 
Oro Cobre Mining Co, 


Pacifie Auxiliary Fire Alarm. 
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McFarland, G. E., Shreve Bldg., S. F. 
Bell Tel. Co. of Nevada, V.-P. 
Hone Long Distance Tel. Co., Pres. 
Home Tel. & Tel. Co., Pasadena. 
Ontario & rey Tel. Co. 
Pacific Tel. & Tel. Co. 
Sacramento Valley Tel. Co. 
Southern Cal. Tel. Co., Chmn. 
Sunset Tel. & Tel. Co. 
U. 8. Long Slane Tel. & Tel. Co., 
L. A., Chm 


McFarland, J - 1400 Matson Bldg., 
Bay Transport Co. 

Cal. & Hawalian Sugar Ref. Corp. 
Cons. Motor Freight Lines, Ine. 
Geo. H. Croley Co 

Welch & Co. 


*McFie, Lyman R., 1130 Country Club 
Drive, L. A. 

L. A. Lbr. Products Co., San Pedro. 

Marine Corp., Long Beach, 2nd V.-P. 


McFie, sa 213-217 N. Los Angeles 
St A 
Globe Grain & Millin Co., L. A. 
Moreland Motor Truck Co., L. A. 
Pac.-Southwest Tr. & Sav. Bank, 


L. A. 
W. T. McFie Supply Co., L. A. 
ae W.S., H. W. Hellman Bidg., 
A 


East San Emidio Oil Land Co., L. A. 
Midway Northern Oil Co., L. A. 


McGinnis, Remsen, Golden Cycle Bldg., 
Colo. Springs, Colo. 
Holly Oil Co., Colorado Springs, 
Colo. 


ae St Campbell, Balfour Bldg., 


Western Pacific R. R. Co. 


McGregor, J. A., Peirce, Fair & Co., 433 
Cal. St., S. F. 
American Bank, S.F. 
Caterpillar Tractor Co. 
East Bay Water Co., Oakland. 
Morris Plan Co. of S. KF. 
Peirce, Fair & Co. 


*McGregor, Peter, Spokane, Wash. 
Federal Reserve Bank of S. F. 
kane Br. 
*Mclllreevy d. E. 
Pacific ills, Ltd., Vancouver, B.C. 
*MclInerny, J. D. 
Ewa Plantation Co. 


Waialua = Agricultural 
Honolulu, T. H. 


, Spo- 


Co., Ltd., 


| *McInerny, W. H., Honolulu, T. H. 


Hawaiian Pineapple Co., Ltd., Hono- 


lulu, V. 


-P, 
Pioneer Mill Co., Ltd., Honolulu. 
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Com’! Petroleum Co., 2nd V. P. 
Miley-Keck Oil Co., V.-P. 

New Hope Oil Co., V.-P. 

Pantheon Oil Co., Pres. 

Pioneer Midway Oil Co., Cons., V.-P. 
Reward Oil Co. 

Sterling Oil & Dev. Co., V.-P. 

West Coast Oil Co., V.-P. 

Western Minerals Co., V.-P. 


McLa , D. E., Rialto Bldg., 8S. F. 
Iron Maca Ltd. 
Pac. Coast Steel Co. 
Pac. Coke & Coal Co. 


Mcintosh, Charles K., Bank of Cal., N. 4 
A + 


Wo. F. 
Bank of Cal., N. A., Pres. 
Federal Reserve Bank of S. F. 
Merchants Exchange, Inc. 
S. F. & Fresno Land Co., Pres. 


McIntyre, F. P., Honolulu, T. H. 
Hawaiian Irrigation Co., Ltd. 
Honokaa Sugar Co., Honolulu. 
Pacific Sugar Mill, Honolulu. 


*McKannay, Harry G., Humboldt Bank 
Bldg., S. F. 
North America Oil Cons. 


Kee, H S., 724 So. Broadway, Pac. Dock & Terminal Co., V.-P. 
a T. A. are : peas Pac. Sheet Steel Corp. 
Barker Bros., Inc., L. A., Pres. Seattle Steel Co. 


So. Cal. Iron & Steel Co. 


| *McLeran, Ralph, Hearst Bldg., 8, F. 
Ralph McLeran & Co., S. F., Pres. 


; *McMillan, William B., Ft. of McKenna 

Cal. Oregon Pwr. Co., Pres. Ave., Portland, Ore. 

oem Tolenas & Tidewater R. R. Peninsula Lbr. Co., Portland, Ore., 
‘0. V.-P. 

General Pet. Corp. 

Honolulu Plantation Co., V.-P. 


McMullen, P. L., c/o Pacific-Southwest 
Kilauea Sugar Plantation Co. 
Lagunitas Dev. Co 
of Cal., 


First Natl. Bank, Long Beach. 
Merchants Natl. Bank, L. A. 


McKee, John D., c/o Mercantile Trust 
Co. of Cal., S. F. 
Cal. Gas & Elec. Corp. 


Tr. & Svgs. Bank, L. A. 
L. A. 
Mercantile Securities Co. 


Bankers Equipment Co., 
Columbia Inv. Co., L. A. 
Chmn. J.C. MeMullen Estate Co., Oakland. 


Mercantile Trust Co. of Cal., Chmn. Oakland Co. 
Morgan Ovster Co Pacific Coast Joint Stock Land Bank, 
Natomas Co. of Cal., V.-P. L. A. 


Pac.-Southwest Realty Co., L. A. 


Pacific Gas & Elec. Co. 
Pac.-Southwest Tr. & Svegs. Bank, 
L. A. 


Pacific Portland Cement Co., 
V.-P 


S. F. Gas & Elee. Co. 

S. F. Remedial Loan Assn. 

William G. Irwin Estate Co. 
McKee, Paul B., Cal.-Oregon Power Co., 

Medford, Ore. 

Cal. Engineering Co., Pres. 

Cal. Ore. Power Co., Ist V. P. 
*McKinnie, J. R. 

Marine Corp., Long Beach, 3rd V. P. 
*McKinstry, J. C., 703 Market St., S. F. 

Anglo & London Paris Natl. Bank. 


McLaine, W. L., 


Cons., 


McNab, Gavin, 625 Market St., S. F. 
Anglo-Cal. Tr. Co. 
Golden State Milk Products Co. 
. Herbert L. Rothchild Entertain- 
ment. 
Hotaling Estate Co. 
Market St. Realty Co. 
Nat. Ice & Cold Storage Co. of Cal. 
United Bank & Tr. Co. of Cal. 


*McNaughten, Malcolm, Broadway De- 
partment Store, L. A. 
Central Investment Corp., L. A. 
Pac. Finance Corp., L. A. 


McNear, Geo. P., oe 
Bank of Cal., 
First Natl. ea “Sebastopol, V.-P. 


1003 Higgins Bldg., 


General Petroleum Corp. 
ae A. C., Associated Oil Bldg., 


Associated Oil Co., Ist V-P. 
ot Oil Co. of Wyoming, Gold Ridge Orchard Co. , Sebastopol, 
V.- Pres. 


Associated Pipe Line Co. G. P. McNear Co., Pres. 
Associated Supply Co., V.-P. Petaluma & Santa Rosa R. R. Co. 


Associated Water Co., V.-P. 
Bakersfield Iron Works. 

Cal. Coast Oil Co., V.-P. 
Casmalia Syndicate. 
Coalinga Unity Oil Co., Pres. 
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Petaluma Savings Bank, V.-P. 

Placentia Fruit Co., Fullerton. 

Sebastopol Savings Bank. 

Sonoma County Natl. Bank, Peta- 
luma, Pres. 
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McNear, 
Idg., S. F. 

Cypress Lawn Cemetery Assn. 
French American Bank. 
G. W. MeNear, Inc., Pres. 
Petroleum Products Co., Pres. 
Port Costa Milling Co., V.-P. 
Port Costa Water Co., Pres. 


McNear, J. A., 433 Cal. St., S. F. 
G. W. MeNear, Inc., V.-P. 
Maine State Oil Co., V.-P. 
Petroleum Products Co., V.-P. 
Port Costa Dev. Co., V.-P. 
Post Costa Water Co., V.-P. 


McNear, S. B., 321 Merchants Exch. 
Bldg., S. F. 
Post Costa Water Co. 
McPeak, John, Union Oil Co., L. A. 
Cal. Coast Oil Co. 
Far West Co. 
L. A. Oil Co. 
Mission Transportation & Ref. Co., 
L 


me 
Newlove Oil Co. 
Producers Transp. Co., Bakersfield. 
Union Oil Co. of Ariz. 
Union Oil Co. of Canada, Ltd. 
Union Steamship Co., L. A. 


McPherson, J. A., Martell. 
Amador Central R. R., Martell. 


George W., Ins. Exchange 


McQuarrie, K. J., 228 U.S. Natl. Bank 


Bldg., Portland, Ore. 
Coquille Cannery Co. 
Macleay Estate Co., Portland, Ore. 


*McRoberts, Samuel, Metropolitan Tr. 

Co., N. Y. 

Armour & Co., Chicago. 

*Meads, Roy R., 420 E. 8th St., L. A. 

Seventh & Hope St. Fireproof Bldg. 
Co., L. A., Pres. 


ane bie H., 703 Syndicate Bldg., Oak- 
and. 
elec Investment Co., Oakland, 


*Meeker, Arthur, Union Stock Yards, 
Chicago. 
Armour & Co., Chicago, V.-P. 


are a W., 315 Montgomery St., | 


American Bank, S. F. 
Bishop Oil Corp. 
Chontales Mines Ltd. 
Crown Bitumens Corp. 
International Nickel Co. 
Mines & Commerce. 
Wonder Co., Ltd. 


*Meiser, H. G. 
Placentia Orange Growers 
Fullerton. 
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Mendenhall, J. V., Belding Bldg., Stock- 
t 


on. 

Atlas Rock Co. 

Cal. Approved Land Settlement 
Assn., Pres. 

Cal. Bean Growers Assn. 

Cal. Delta Farms, Inc., Pres. 

Cal. Delta Potato Growers Assn., 


Pres. 
Holland Land Co.,.Pres. 
Mense, B. J., 1206 Pacific Southwest 
Bldg., Long Beach. 
City Natl. Building Co., Long Beach. 


*Merle, A. J., 55 Ist St., S. F. 


Italian American Bank. 
West Coast Life Ins. Co. 
Merrill, M. H., Laughlin Bldg., L. A. 
al Cotton Mills Co., L. A., 
res. 


| *Merrill, R. D., White-Henry-Stuart 


Bldg., Seattle, Wash. 
Community Hotel Corp., Seattle, 
Wash., Tr. 
Merritt, E. C., Santa Rosa. 
Petaluma & Santa Rosa R. R. Co. 
Pleasant Hill Orchard Co., Pres. 


Merritt, Ralph P., 1102 Balfour Bldg., 

S. F.; Holland Bldg., Fresno. 

Poso Land & Products Co. 

Sunland Sales Cooperative Agssn., 
Fresno, Pres. 

Sun-Maid Raisin Growers Assn., 
Fresno, Pres. 

Sun-Maid Raisin Growers of Cal., 
Fresno, Pres. 


Merryman, R. C., 40 So. Los Robles 

Ave., Pasadena. 

Bonnie Brae Packing House Co., 
Pasadena, Pres. 

Cal. Fruit Growers Exch., L. A. 

Fruit Growers Supply Co., ) Pome er 

Merryman Fruit, Land & Lbr. Co., 
Pasadena. 


Messchaert, Paul, 223 Hillside Ave., 
Piedmont. 
Cal. Copper Corp. 
Engels Copper Mining Co. 
sia x. eee H., 245 Perkins St., Oak- 
and. 
Alameda County Title Ins. Co. 
Cal. Cotton Mills Co., Oakland. 
Masonic Temple Assn., Oakland. 


*Meyer, Ben R., Union Bank Bidg., L. A. 


Central Inv. Corp., L. A. 

Fresno City Water Corp., V.-P. 

Midland Counties Public Service 
Corp., Fresno, V.-P. 

Midway Gas Co., L. A. 

San Joaquin Lt. & Pwr. Corp., Fres- 


no, V.-P. 
Southern Cal. Gas Co., L. A. 
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*Meyer, H. L. E., Jr., Meyer, Wilson & 
Co., 454 Cal.'St., 8. F. 
Italian American Bank. 


*Meyer, Samuel, c/o Daniel Meyer & Co., | 


310 Sansome St., S. F 
Illinois-Pacific Glass Co. 
Pacific Natl. Bank of S. F. 
*Meyerfield, M., Jr., Mills Bldg., S. F. 
Anglo & London Paris Natl. Bank. 
Bate brovttaas Alfred L., 311 Cal. St., 5. F. 
Mohawk Oil Co., Pres. 
“Meyerstein, J. C., 57 Post St., 5. F. 
‘Acme Ice Cream Co. 
Cal. Tobacco Co. 
Merchants Ice and Cold Storage Co. 
Mohawk Oil Co. 
*Michael, M. F., Kohl Bldg., 5. F. 
Palace Hotel Co. 
Michaels, C. F., 42 First St., 8. F. 
Cal. Wine Assn. 
Langley & Michaels Co., Pres. 
Pacific Lighting Corp. 


| 
| 


| 


me Leslie P., 301 Chapman Bldg., | 


Milk Drying Machinery Co., L. A., 


Pres. 

William Penn Hotel Co., Whittier, 
Pres. 

aie reales Joseph A., Napa. 

ancitaly Corp. 

Bank of Italy, V.-P. 

Cal. Joint Stock Land Bank. 

G. Migliavacca Inv. Co., Pres. 

Migliavacca Wine Co., Pres. 


Milbank, B., 1134 Pac. Mutual Bldg., 


Cal. Delta Farms, Inc., L. A. 
Central Inv. Corp., L. A. 

Chino Land & Water Co., L. A. 
Holland Land Co. 

Pacific Finance Corp., L. A. 
Sinaloa Land & Water & Realty Co. 
Union Oil Associates. 


Miles, M. M., Title Ins. Bldg., L. A. 
Midway Northern Oil Co., L. A. 


Miles, W. O., c/o United Bank & Tr. 
_Co., Fresno. 
San Joaquin Abstract Co., Fresno, 


Pres. 
United Bank & Trust Co. of Cal., 
V.-P 


Millar, J. R., Cal. Cotton Mills Co., 
Oakland. 
Associated Industries Ins. Corp. 
Cal. Cotton Mills Co., Oakland. 


V.-P. 

Commercial Tr. & Svgs. Bank, Oak- 
land. 

Marine View Properties, Inc., Oak- 
land. 


Vulean Fire Ins. Co., Oakland. 
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Miller, A. B., Fontana Power Co., Fon- 
tana. 
Fontana Citrus Assn., Pres. 
Fontana Domestic Water Co., Pres. 
Fontana Farms Co., Pres. 
Fontana Land Co., Pres. 
Fontana Power Co., Pres. 
Fontana Union Water Co., Pres. 
Fontana Water Co., Pres. 
Linden Mutual Water Co., Fontana. 
Pres. 
Lytle Creek Water Co., Rialto, Pres. 
Cretan’ Mutual Water Co., Fontana, 
res. 


Miller, C. O. G., 485 Cal. St., S. F. 
Cal. Gas & Elec. Corp. 
East Bay Water Co. 
F. M. Smith Advisory Committee. 
Kennedy Mining & Milling Co. 
Key System Transit Co., Pres. 
Langley & Michaels Co. 
Leland Stanford Junior University. 
Los Angeles Gas & Elec. Corp. 
Mercantile Trust Co. of Cal., V.-P. 
Pacifie Coast Borax Co., V.-P.. 
Pacific Coast Joint Stock Land Bank. 
Pacific Gas & Elec. Co. 
Pacific Lighting Corp., Pres. 
Realty Syndicate Co.. Oakland, Ist . 


V.-P. 
S. F. Gas & Electric Co. 
Southern Countics Gas Co. of Cal., 


Tucker Inv. Co. 
Van Ness Ave. Land Co. 


Miller, John B., Edison Bidg., L. A. 

Bouldin Land Co. 

Central Inv. Corp., L. A. 

Cinema Finance Corp., L. A. 

First National Bank, L. A. 

Landowners Co., Pres. 

Pacific Finance Cor L. A. 

Pacific Lt. & Pwr. Corp., L. A., Pres. 

Pacific Mutual Life Ins. Co., L. A. 

San Joaquin & Eastern R. R. Co., 
L. A., Pres. 

So. Cal. Edison Co., L. A., Pres. & 
Chmn. 


Miller, Dr. John J., 91 East St. James 
St., San Jose. 
Garden City Br. of Mercantile Tr. 
Co. of Cal. 
San Jose Water Works. 
Southern Pacifie Milling Co. 
*Miller, R. E., 611 Mission St..S.F. 
Liberty Bank, Pres. 
Owl Drug Co., The., Chmn. 


Miller, R. W., 485 Cal, St., 5. F. 
Pacific Lighting Corp. 
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*M , H. F., 304 Cal. Fruit Bldg., | 
acto. 

Improvement Mutual Water Co. | 

Sutter Basin Co. 

Sutter Basin Imp. Co. 


Sutter Mutual Water Co. 


Milliron, C. J., 518 Merchants Natl. 
Bank Bldg A. 
Fifth Street SBuild. Co., L. A., Pres. | 
Hynes Inv. Co., L. A., Pres. | 


*Mills, E. M., 534 Battery St. 
Northwestern Pwr. & Lt. Co., V.-P. 
Olympic Paper & Pwr. Co., V.-P. 
mesniperon Pulp & Paper C om 


V 
Zellerbach Corp. 
*Mills, Ogden, 15 Broad St., ? 
Southern Pacific Co. 
*Milner, A. C., 425 Newhouse Bldg., “alt 
Lake City, Ut. 
Milner Corp. — Salt Luke City, Ut., 
Pres. 
*Mines, W. W., 639 So. ae St. 
Central Inv. Corp., 
Mitchell, Clark G., Dave Natl. Bank, 


Denver, Colo. 
Holly Sugar Corp., Colorado Springs, 


N.Y. 


, L.A. 


| 
Colo. | 
Mitchell, H. A., S. F.-Sacramento R. R. 
Co., Oakland. 
Bully Hill Mines, Inc. 
Contra Costa Land Co. 
Nevada County Narrow Gauge R.R., | 
Pres. 
S. F.-Sacto R. R. Co., V.-P. 
Western Properties & Dev. Co. 


men Shepard, Marsh-Strong Bldg., 


A. 
Johns-Tilt Shoe Co., L. A. 
Mortgage Insurance C a L. A. 
Security Housing Corp., L. A. 


Mitchell, S. Z., 71 Broadway, N.Y. City 
‘Alaina Power Co. 
American & Foreign Pr. Co. Ine. 
American Gas & Elee. Co. 
peel Power & Light Co., 
ope cnaD Power Co. 
Asheville Power & Light Co. 
Carolina Power & Light Co. 
Klectric Bond & Share Co., Chmn. & 
Pres. | 
Electric Investors, Inc., Pres. 
Great Falls Power Co. 
Great Northern Power Co. 
International General Elec. Co. 
Irving Bank-Columbia Trust Co. 


Chmn. 


Kansas Gas & Elee. Co. 
Lehigh Power Securities Corp., 
Chmn. 


Minnesota Power & Light Co. 
Montana Power Co. 
National Pwr. & Lt. Co. | 


Google 


WALKER’S MANUAL 


National Surety Co. 

New Orleans Public Service, Inc. 
Pac. Power & Light Co., Chmn. 
Pennsylvania Power & Light Co. 
Portland Gas & Coke Co. 
Power Securities Corp. 
Southeastern Pwr. & Lt. Co. 
Texas Pwr. & Lt. Co. 

United Gas & Electric Co. 
Utah Pwr. & Lt. Co., “ae 
Utah Securities Corp. res, 
Yadkin River Power Bo. 


| *Mitchell, W. S., Miller & Lux Inc., Mer- 


chants Exchange Bldg., S. F. 
Miller & Lux, Inc. 


one J. K., 37-45 First oF - = F. 
California Ins. Co., 8. F., V.-P. 

First Federal Trust Co., "Ss. F., 
First Natl. Bank, S. F. Vv. -P, 
Key Svstem ‘Transit Co. 
Oakland Bank. 
Sacto Northern R. R. 
S. F. te Loan Assn. 
Union Sugar 


Monnet, F. L., c/o paieias Preserving 
Co. ; Santa Clara. 
Granite Water Co. 


V.-P. 


oo. F. and Fresno. 


Pratt-Low Preserving Co., Santa 
Clara. 
Monroe, H. E., 275 Bush St., S. F. 


Cal. Pacific Title Ins. Co. 
Pac. Midway Oil Co., S. F. 
Stevenson Garage, 8S. F. 


Bonteneles L. F., 801 Roval Ins. Bldg., 


Cal aiety of Sciences. 

Pac. Auviliary Fire Alarm, V.-P. 

San Joaquin & Kings River Canal & 
Irrigation Co., Ine. 

Spring Valley W ater Gon 

St. Luke’s Hospital. 

*Monteverde, P., Monteverde-Rolandelli 

& Co., 517-31 Washington St., 8. F. 

Banea Popolare Fugazi. 


a ie Geo. G., 215 Market St., 
_F. 


C a & Hawaiian Sugar Ref. Corp. 


Montgomery, Thomas S., T. S. Mont- 

gomery & Son, San Jose. 

Agnew State Hospital Pres. 

Conservative Realty Co., Pres. 

Mercantile Securities Co. of Cal., 
V.-P. 

Mercantile Trust Co. of Cal., V.-P. 

Rincon Realty Co. 

Sainte Claire Realty Co., Pres. 

Southern Dev. Co., Pres. 


*Moody, R. E., c/o Alvin H. Frank & Co., 
Union Bank Bldy., L. A. 
Southern Cal, Corp., L. A. 
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Moore, Charles C., Sheldon Bldg., S. F. 
Anglo & London Paris Nat. Bank. 
Anglo-California Trust Co. 

Chas. C. Moore & Co., Engineers, 
Pres. 

Coast Counties Gas & Electric Co. 

Coast Counties Light & Power Co. 

Golden State Milk Products Co. 

Ocean Shore R. R. 

Shore Line Inv. Co. 

Sylmar Packing Corp. 

West Coast Life Ins. Co. 


Moore, Du Val., 212 Cal. St., S. F. 
Du Val Moore & Co., Pres. 
El Dorado Oil Works, V.-P. 
Geo. A. Moore & Co., Pres. 
Pacific Auxiliary Fire Alarm. 
Petersons Launch & Towboat Co., 
V.-P. 


Moore, E. F., City of Paris Dry Goods 
Co., S. F. 
City of Paris Dry Goods Co. 


*Moore, J. H., c/o Associated Almond 
Growers, First Natl. Bank Bldg., 
Santa Barbara. 

Associated Almond Growers of Paso 
Robles, V.-P. 


*Moore, R. B., c/o Moore-Peterson Co., 
Willows. 
Moore-Peterson Co., Willows, Pres. 


Moore, R. S., Pacific Securities Co., 803 

Balfour Bldg., S. F. 

Cal. Cap Co. 

Crocker: Natl. Bank. 

Moore Inv. Co. 

Moore Ship Building Co. 

Pacific Securities Co., Pres. 

Pariffine Companies, Inc., Pres. 


Moore, Stanley, Insurance Exchange 
dg., S. F. 
Bear Valley Ranches. 
Knowles Corp., 8. F. 
Mills College, Trustee. 


Moore, Walton N., Walton N. Moore Dry 
Goods Co., 345 Mission St., S. F. 
Federal Reserve Bank of S. F., 
Deputy Chairman. 
Walton N. Moore Dry Goods Co., 
Inc., Pres. 


Morden, C. A., The Oregonian, Portland, 
Ore. 
Crown Willamette Paper Co. 
Oregonian Publishing Co. 


Morgan, G. B., 326 W. 3rd St., L. A. 
Federation of State Societies. 
Imperial Cotton Mills Co., L. A. 


*Morgan, M., 1711 Loma Vista St., 
dena. 
Fruit Growers Supply Co., L. A. 


Pasa- 
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Morgan, O. H., 907 East 3rd St., L. A. 
Globe Grain & Milling Co., L. A., 
2nd V.-P. 
Globe Cotton Oil Mills, L. A., V.-P. 
Valley Ice Co., L. A. 


Morison, Norman R., c/o So. Tr. & Com- 
merce Bank, San Diego 
Balboa Building Co., San Diego, 
Pres. 


Morrin, Thomas, Phelan Bldg. 
Banca Popolare Fugazi. 
a ia C., Syndicate Bldg., Oak- 


Alameda City oe Co., V.-P. 
American Bank, F. 
H. C. Morris Cy Oakland, Pres. 


Pratt-Low Preserving Co., Santa 
Clara, Pres. 
River Farms Co. of Cal., V.-P. 


Morris, ang ie. 1430 South Alameda 
St. 
So. Cal. Hardwood & Mfg. Co., L. A 


*Morrison, M. A., c/o Mountain Sites 
Pwr. Co., Albany, Ore. 
Mountain States Pwr. Co., Albany, 
Ore. 


Morrissey, T. A., c/o Merchants Natl. 
Bank, L. A. 
Beverly Natl. Bank, Beverly Hills. 
California Glass Co., L. A. 
Clear Lake Co. 
Merchants Natl. Bank of L. A. 
So. Cal. Fish Corp., San Pedro. 
Wilshire Garage Corp., Pres. 
*Morrow, Dr. Howard, Butler Bldg., S. F. 
Liberty Bank. 


*Morrow, W. C., 515 L. C. Smith Bldg., 
Seattle, Wash. 
Pacific S. 8. Co., Seattle, Wash. 
*Morse, S. F. B., Pacific Imp. Co., 
Crocker Bldg., S. F. 
Columbia Steel Corp. 
Crocker National Bank. 
Del Monte Properties Co., Pres. 
Santa Cruz Portland Cement Co. 


Morshead, Stanley W., Mills Bldg., 8S. F. 
Independent Oil Producers Agency, 


_A., V.-P. 
Pleasant Valley Farming Co., 8. F., 
Pres. 
Union Oil Associates, L. A., V.-P. 
Moses, J. F., c/o A. T. & S. F. Ry., 605 
Market St., S. F. 
Northwestern Pacific R. R. Co. 
rie and San Joaquin Valley R. R. 
0. 
Motherwell, R. B., Federal 
Bank, Salt Lake City, Ut. 
Federal Reserve Bank of S. F., Salt 
Lake City Br. 


Reserve 


SOL 
*Mott, F. J., 433 Cal. St., S. F. | 
Oroville Orange and Olive Groves, 

Pres. 
*Mott, John G., 1200 Citizens Natl. Bank 
Bldg. Ro A. 


Santa Monica Bay Telephone Co., 
Pres. 


*Mott-Smith, E. A. 
Wailuku Sugar Co., Honolulu, T. H. 


sacs a al Sale F., 2199 Divisadero St., 


Bank of Cal. Natl. Assn. 

Mission Bank. 

Progress Mutual Loan Assn. 

Provident Mutual Loan Assn. 
Mount, A. J., Bank of Italy, Oakland. 

Bancitaly Corp. 

Bank of Italy, Sr. V.-P. 

Cal. Joint Stock Land Bank. 
*Moyle, Jas. H., Deseret Natl. 
Bldg., Salt Lake City, Ut. 

Standard Coal Co. of Utah, 
Lake City, Ut. 
Moyse, J. I., 1120 Towne Ave., L.A. 

L. A. Creamery Co. 

Mueller, F. J., Box 88, Corona, Cal. 

Corona Citrus Assn. 

et Colony Fruit Exch., Corona, 


Bank 
Salt 


al. 
Temescal Water Co., Corona. 
*Mueller, A. H., 526 Cal. St., S. F. 
San Francisco Bank. 
Mullin, J. C., 720 Mission St., S. F. 
Heyman-Weil Co. 
Munson, A. K., 101 Howard St., 
J. A. Folger & Co., 2nd V. -P, 


*Murasky, Judge Frank J., 
Court, City Hall, S. F. 
S.F F. Remedial Loan Assn. 


ace C. P., Syndicate Bldg., Ouak- 
Oakland. 


S. F. 


Superior 


and. 
Syndicate Building Co., 
Pres. 
ed Dan., Trust & Savings Bidg.., 


Globe Grain & Milling Co., L. A. 

L. A. Lmbr. Products Co. San Pedro, 
Pres. 

L. A. Lmbr. Products 8. 8. Co., San 
Pedro, Pres. 


aU ene. C., c/o Liberty Bank, 


Liberty Bank, V.-P. 


Murphy, D. J., Crocker Natl. Bank, 
Market & Montgomery Sts., 8S. F. 
pera Juneau Gold Mining Co., 
Bunker Hill & Sullivan Mining & 
Concentrating Co. 
Crocker Estate Co, 


Google 


WALKER’S MANUAL 


Morris Plan Co. 

Nevada Petroleum Co. 

Northwest Magnesite Co., V.-P. 
Old Peoples Home. 

Parkside Realty Co., V.-P. 
Provident Securities Co. 

Santa Cruz Portland Cement Co. 
Sierra Railway Co. 

Universal Cons. Oil Co.. V.-P. 
W.R. Berry Co., The. Pres. 


Mary, W., 247 So. Central Ave., 


Cal. Development Assn. 
Central Oil Co. of L. A. 
Johnson, Carvell & Murphy. L. A.. 


Pres. 
Seaboard Natl. Bank, L. A. 


Murphy, Fred T., 2248 Penobscot Bldg.. 
Detroit, Mich. 
Detroit Trust Co., Detroit. 
Murphy Family Trusts, 
Trustee. 
Pacific Lbr. Co., The, V.-P. 
Peoples State Bank, Detroit. 


Murphy, William H., Penobscot Bldg.. 
Detroit, Mich. 
Murphy Oil Co., Pres. 
Pacific Lumber Co., V.-P. 


mente yore Welwood, 37 Wall St.. 


Western Pacific R. R. Co. 
Western Pacific R. R. Corp. 


ea aaa W., 410 Hearst Bldg., 


Detroit. 


Babicora Dev. Co. 
Hearst Publications, Inc. 
Homestake Mining Co. 
Piedmont Land & Cattle Co. 
Real Estate & Dev. Co. 
Santa Eulalia Mining Co. 
*Musgrove, joseph, 822 Tr. & Svegs. 
Bldg., L. A. 

West American Finance Co. 


saa ees Lane Mortgage Bldg.., 


Barker Bros., Inc., L. A. 
Pioneer Chevrolet Co., Taft. 
Pioneer Market, Inc., Taft. 


*Musto, Clarence E., 535 North Point 
St., S. F. 
Italian American Bank. 


Myers, George L., 407 Gaseco Bidg.. 


Portland, Ore. 
Pacific Pwr. & Lt. Co., Portland, 
Ore. 


Myers, R. W., 1 Drumm 8t., 8. F. 
American Stevedoring Co. 
Hobbs, Wall & Co. 

Shipowners Assn. of Pace. Coast. 
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Nagel, G. E., Broadway at Sixth, L. A. Newell, W. H., 101 Mission St. 


F. B. Silverwood. William Cluff Co. 
Bos pilverwood Bldg. Co. L. A. | Newhall, Almer M., H. M. Newhall & 
: Co., 260 Cal. St., S. F. 
Nagle, John L., Cal. Fruit Bldg., Sacto, Bank of San Rafael. 
ank of Loomis. | Cal. Building Materials Co. 

Cal. Natl. Bank, Sacto. | Cal. Society for the Prevention of 
Hotel Senator Corp. Cruelty to Children, Pres. 
Western Pacific R. R. Co. Newhall Land & Farming Co. 


North Bay Farms Co., Pres. 


Naren: L.A., rie Pac.-Southwest Bldg., | Pauwela Pineapple Co 
resno, Cal. | : 
Cons. Canal Co., Fresno, Pres. ete Rock Co. Co.. P 
Fitzwilliam Lands, Inc., L. A., Pres. Whi 1; pried t Cc nen 
Laguna Lands, Inc., Fresno, Pres. | EG; EUVESUMeN tao: 
Liberty CanalCo, Newhall, George A., H. M. Newhall & 
Stinson Canal & Irrigation Co., Co., Newhall Bldg,, S. F. 


Bank of California, N. A. 
Burlingame Land & Water Co. 

Cal. Pacific Title Ins. Co. 

Cal. Society for the Prevention of 


res. 
Summit Lake Inv. Co., Pres. 


*Nazro, Frank, 740 Terminal St., LL. A. 
Golden State Milk Products Co. 
Cruelty to Children. 


| 

*Neal, G. F., 521 Market St., S. F. Fireman’s Fund Insurance Co. 
Northwestern Pwr. & Lt. Co. | Home Fire & Marine Ins. Co. 
Washington Pulp & Paper Corp. Insurance Exchange, V.-P. 


Nedbal, F. T., 730 Polk St., S. F. Marin Water & Power Co., Pres. 
Chanslor & Lyon Co. Newhall Land & Farming Co., Pres. 


Chanslor Ranch Co. Pacific Telephone & Telegraph Co. 
Cigalite Corp. Residential Development Co. 
King Tire & Rubber Co. S. F. Ladies Protection & Relief So- 
Pacific Automotic Service Inc. ciety, Trustees, Pres. 
White Inv. Co., Pres. 

Nelson, C. W., Tahoe. 
Glenbrook Imp. Co. Nee aoe C., Sharon Bldg., S. F. 
Lake Tahoe Ry. & Transportation ; Palace Hotel Co. 


oO. Sharon Estate Co. 
Tahoe Mercantile Co. 


: Newlin, Gurney E., Title Insurance 
*Nelson, James A., 437 S. Orange Grove Bidg., L. A. 
_ Ave., Pasadena. Industrial Terminal Ry. Co. 
Cental Inv. Corp., L. A. L. J. Christopher Co., L. A. 
‘Nevin, W. G., H. W. Hellman Bldg., pea ues es eee ao ic a 
Broadway Properties Corp.. L. A. | So. Cal. Rock & Gravel Co., L. .\. 
Union Oil Co. of Cal., L. A. 


Globe Grain & Milling Co., L. A. 
: : noc, | "Newman, Juda, St. Francis Hotel, 8. I. 
Baki Toca i he Valley sai oe . Merchants Exchange, Inc., V.-P. 
Valley Ranch Co., Phoenix, Ariz., | Newton, I. B., 379 Loma Drive, L. A. 
Pres. | Central Oil Co. of L. A. 


Newbauer, J. H., Grocers Terminal. Commercial Discount Co. 
SF | Commercial Ins. Co. 


Board of Trade of S. F. East Whittier Oil Co. of L. A. 
Virst Federal Trust Co., S. F. | Farmers Merchants Natl. Bank of 
First. Natl. Bank of S. F. | _L. A. se 

J. H. Newbauer & Co. Federal Reserve Bank of S. F., Los 
Kern Grocery Co., Bakersfield. Angeles Br. 

S. F. Assn. of Credit Men. Home Building & Loan Assn. 


Southern Cal. Loan Assn. 


San Joaquin Grocery Co., Fresno. , “e 
| e Union Oil Associates, L. A., V.-P. 


ceeer aL Ay; ea West. ay St., L. A. Union Oil Co. of Cal. 
Fifth & B ; Bldg. Co., L. A. 
sia ore *Neylan, John Francis, Ist Natl. Bank 
Newell, R. C., 341 Montgomery St. | Bldg, S. F. 
Title Ins. & Guaranty Co. V.-P. Hearst Publications, Inc., V.-P. 
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Nibley, Charles W., 40 N. Main St., Salt 


Lake City, Ut. 
Beneficial Life Ins. Co. 
Nibley-Stoddard Lhbr. Co. 
Utah-Idaho Sugar Co., V.-P. 
Utah State Natl. Bank. 
Western Pacific R. R. Co. 
Zion’s Co-op. Mercantile Institution 
Zion’s Savings Bank & Tr. Co. 


*Nibley, Joseph F., Salt Lake City, Ut. 


Utah-Idaho Sugar Co., Salt Lake 
City. 
*Nicholls, G. T., Rialto. 
Fruit Growers Supply Co., L. A. 


*Nichols, Henry D., 200 Bush St., 8. F. 
Riverside Portland Cement Co. 
San Diego Co. Water Co. 


*Nickel, J. Leroy, 1307-1318 Merchants 
Exchange Bldg., S. F 
Bank of Cal. N. A. 
Miller & Lux, Inc., Pres. 


*Nickel, J. Leroy, Ir., Merchants Ex- 
change Bldg., S. F. 
Miller & Lux, Inc., V.-P. 


*Norris, T. W. Livermore. 
cigs ‘Bank, S 


*North, T. C., c/o Blue Diamond Co., 
16th iy Alameda Sts., L. A. 
Blue Diamond Co., L. A 


Norton, L. J., c/o Sawyer Tanning Co., 
Napa. 
Bank of Napa. 
Sawyer Tanning Co., Napa, Pres. 
South Napa Realty Co. ., Napa, Pres. 


Noyes, C. F., c/o Chanslor & Lyon Co., 
15th & Grand Ave., 
Chanslor & Lyon Co., Qnd V.-P. 


O’Brien, J. J., 231 So. La Salle St., 
Chicago. 
Coast Valleys Gas & Elec. Co., Pres. 
yp laa States Pwr. Co., Albany, 
Ore., Pres. 
San Diego Cons. Gas & Elec. Co., 
Chm 


Sierra & S. F. Pwr. Co., Pres. 
Western States Gas & Elec. Co., 
Stockton, Pres. 
*O’Brien, Neville F. 

Pacific Mills, Ltd., Vancouver, B. C. 
*O’Connell, A. T., 428 Mills Bldg., S. F. 
Old Mission Portland Cement Co. 
O’Connor, a James H., Bush & Hyde 

Sts., S. F. 
Liberty Bank. 
O’Connor, R. A., 
Magnavox Co. 
*O’Connor, Wm. J., Bank of Italy, Chico. 
Sacto N orthern R. R. 


124 Front St., S. F. 


Google 


ee Thos. A., Security Bldg., 


Cal. Petroleum Corp., Chmn. 


O'Melveny, a oo 1000, 629 So. 
Sprin 
Cal. Delis Bar pe Inc. 
E. H. Rollins & Sons, V.-P. 
L. A. Union Terminal Co. 
Union Bank & Trust Co., L. A. 


ria thar H. W., 825 Title Ins. Bldg., 


Arcadia B. de Baker Estate Co. 
California Cyanide Co. 
Dominguez Estate Co., Pres. 
Dominguez Water Co., ’ Pres. 
Nae & Merchants Natl. Bank, 
Fullerton Oil Co. 

N. Van Nuys Bldg. Co. 
Pac. owen Trust & Sav. Bank 


Morris Plan Co., L. A. 

Security Trust & Sav. Bank, L. A. 
Title Ins. & Trust Co., L. A 

Watson Estate Co., Pres. 


O’Melveny, Stuart, Title Ins. Bldg., L.A 
Factory Site Co. 
First Natl. Bank of L. A., The 
Mortgage Guarantee Co., "The 
Standard Mtge. Corp. 
Title Ins. & Trust Co., The 
Union Rock Co. 
Wash. Fireproof Bldg., Co., Pres. 


*O’Neill, Frank T., Santa Fe Bldg,, S. F. 
Cal. Baking Co. 


*O’Neil, P. H., 902 Security Bldg., L. A. 
Cal. Petroleum Corp. 


*O’Reilly, D. C., Portland, Ore. 
Portland Gas & Coke Co. 


*Oakes, R. F., 1 Harrison St., S. F. 
Washington-Lafayette Apts., Pres. 


*Odale, Oscar L., Lemoore. 
Kings County Packing Co. 


oo F. B., c/o Elec. Bond & Share 
Co., 71 Broadway, N. Y. 
Arkansas Central Pwr. Co. 
Central Ariz. Lt. & Pwr. Co., Phoe- 
nix, Ariz. 
Electric Bond & Share Co. 
Empresa Electrica del Ecuador, Inc. 
Empresa Guatemalteca de Elec- 
tricidad, Ine. 
Guatemala Pwr. & Lt. Co. 
Jackson Ry. & Lt. Co. 
Knoxville Pwr. & Lt. Co. 
Memphis Pwr. & Lt. Co. 
Memphis Street Ry Co. 
Natl. Pwr. & Lt. Co 
Panama Pwr. & Lt. Corp. 
Phoenix Utility Co. 
Southern Utilities Co. 
Western Colo. Pwr. Co. 
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Ogg, Thomas D., 14 N. Hidalgo Ave., 
Alhambra. 


ae a Oil, Mining & Dev. Co., 


*Oliva, J. L., 740 Broadway, Oakland. 
Banca Popolare Fugazi. 


Oliver, Emery, Forum Bldg., Sacto. 

Cal. Approved Land Settlement 
Assn. 

Coast Rock & Gravel Co., V.-P. 
Natl. Bank of D. O. Mills & Co. 
Reliance Rock Co., V.-P. 
Sacto. Northern R. R. V.-P. 
Yuba River Sand Co., V.-P. 


OES = F., Humboldt Bank Bldg., 


East Shore Land Co. 

Hollywood Addition Co. 

Lake Tahoe Ry. & Transp. Co. 
National Theatre Syndicate, S. F. 
Owners Realty Co. 

Panama Pacific Land Co. 

Sierra Realty Co. 

Urban Extension Land Co. 

Vallejo Realty Co. 


Oliver, J. A., 24 Cal. St., S. F. 
Hibernia ‘Savings & Loan Society. 


Oliver, John, 135 No. Friend Ave., 
Whittier. 
Pacific Palisades Assn., L. A., Tr. 


*Olmstead, Emery. 
ree Elec. Co., Portland, 
re. 


Olney, Warren, Jr., 
Berkeley Guarantee Bldg. 


Assn. 
Cal. Pacific Title Ins. Co. 
Key System Transit Co. 
Spring Valley Water Co. 
Olson, Oliver J., 1 Drumm St., 
Finance Corp. of Sacto. 
Liberty Bank, V.-P. 
North Amer. QOil Cons. 
North Bay Realty & Dev. Co. 
Oliver J. Olson & Co., Pres. 
Olson-Mahoney Lumber Co., Pres. 
Richmond-San Rafael Ferry & Transp. 
Co. 
Orcutt, W. W., Union Oil Bldg., L. A 
Brea Townsite Co. 
Community Mutual Water Co., San- 
ta Paula. 
Fort Collins Producing Corp. 
Kern River Oil Fields of Cal. 
Lakeview Oil Co. 
La Merced Heights Land & Water 
Co., Pres. 
L. A. Oil Co., V.-P. 
Midway Royal Petroleum Co., V.-P. 
Mission Transp. & Ref. Co. 
Outer Harbor Dock & Wharf Co., 
San Pedro, V.-P. 


Balfour Bldg., S. F. 
& Loan 


s. F. 
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Newlove Oil Co., Pres. 

Security Trust & Sav. Bank. 
Standard Plaster Co., V.-P. 

St. Helens Pet. Co., Ltd. 

Union Oil Associates, L. A. 
Union Oil Co. of Cal., L. A., V.-P. 
Union Transportation Co. 


*Orrick, W. H., Ins. Exchange Bldg., S.F. 
Crown Willamette Paper Co. 
Home Fire & Marine Ins. Co. 


Osterloh, A. F., P. O. Box 700, Arcade 
Station, L. A. 
Cal. Manufacturers Assn. 
Goodyear Gardens Co., L. A., Pres. 
eee ae Textile Mills Co., L. A., 


Goodyear Tire & Rubber Co. of 
Cal., L. A 


L. A. Chamber of Commerce. 


Ottem, Arthur J., Holland Land Co., 
Ist Natl. Bk. Bldg., Stockton. 
Cal. Bean Growers Whse. Corp., 


V.-P. 
Holland Land Co., 2nd V.-P. 


Overton, Paul, 810 So. Flower St., 
L. A. Gas & Elec. Corp. 


Owen, V. H., 101 Cal. St., S. F. 
Cal. Packing Corp., S. F. 


*Owens, L. M., 101 Cal. St., S. F. 
Hotchkiss Redwood Co. 


Oxnard, Robert, 1020 Mills Bldg., S. F. 
Cal. "Sea Products Co. 
Golden Valley Land Co. 
Lincoln Realty Co. 
Savannah Sugar Ref. Corp. 
Tuxedo Land Co. 
United Bank & Tr. Co. of Cal. 


*Page, A. L. 
Belvedere Water Corp., L. A., V.-P. 


*“Page, Benjamin E., H. W. Hellman 
Bldg. L. A. .9 
Aronson & Co., L. A 
Central Fire-Proof “Bldg. Co., L. A. 
Chester Fire-Proof Bldg. Co., L. A. 
Commercial Fire-Proof Bldg. Co., 


L. A. 
L. A. Lbr. Products Co., 
Richfield Oil Co., L. A. 
United Oil Co., L. A. 


as a Herman, 2315 Santa Fe Ave., 
ae States Box & Basket Co., L. A., 


L. A. 


San Pedro. 


Paine, Paul, 201 La Pere Drive, Beverly 
Hills. 


Formax Oil Co. 
Oilfields Service Co. 
U.S. Petroleum Co. 
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Palmer, Bradley W.., 735 Exchange Bldg., | 


Boston, Mass. 
Elders & Tyffes, Ltd. 
Gillette Safety Razor Co. 
Havana Docks Corp. 
International Tel. & Tel. Co. 
New England Oil Ref. Co. 
Petroleum Heat & Power Co. 
Revere Sugar Refinery. 
State Street Trust Co. 
United Fruit Co. 
Western Power Corp., New York. 


Palmer, Silas H., 503 Market St., S. F. 
Cal. Bldg. Material Co. 
Holbrook Bldg. 
Piedra Rock Co. 
S. F.Sacramento R. R. Co. 


*Palmer, W. S., Northwestern Pac. R. R. 
Co., 64 Pine St., S. F. 
Northwestern Pac. R. R. Co., S. F., 
Pres. 
*Panario, G. J., 460 Montgomery St., S. F. 
Italian erican Bank, S. F., V.-P. 
“Pantages, Alexander, Pantages Theater 
Idg., L. A. 
Cuyamaca Bldg. Co., San Diego. 
fart, Hilmar, Gasco Bldg., Portland, 


re. 
Portland Gas & Coke Co., V.-P. 


Park, A. T., Redlands. 
Allorange Confection Co., V.-P. 
Bear Valley Mutual Water Co., Red- 
lands. 

First Natl. Bank, Redlands, Pres. 
West Redlands Water Co., Pres. 
*Park, C. J., c/o Associated Almond 

Growers, Ist Natl. Bank Bldg., Santa 
Barbara. 
Associated Almond Growers of Paso 
Robles. 
*Parker, W. B., c/o Anglo & London 
Paris Natl. Bank, S. F. 
Central Cal. Traction Co. 
*Parlier, Wil 
Water Co., Dinuba. | 


River Bend Gas & Water Co., V.-P. | 
| “Peabody, Charles A., 120 Broadway, 


*Parmelee, C. A., 137 Stockton St., 8. F. 
Dohrmann Commercial Co., V.-P. 

Parrott, John, 485 Cal. St., S. F. 

Dono oe-Kelly Banking Co., S. F. 
Parrott Estate Co., Pres. 

Parrott Inv. Co. 

Martin Judge, Jr., & Co. 

Parrott, William G., 485 Cal. St., 8. F. 
Donohoe-Kelly Banking Co., 8. F. 
Parrott Estate Co. 

Parrott Inv. Co. 
Parsons, Arthur C., ¢/o Pac. Mutual Life 
Ins. Co., L.A. 
Holland Land Co., Stockton. 
Pac. Finance Corp., L. A. 
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Pac. Mutual Life Ins. Co., L. <A.. 
V-P. 


*Parsons, W. H., Dexter Horton Natl. 
Bank, Seattle, Wash. 
Community Hotel Corp., Seattle, 
Wash., Trustee. 
Partner, W. L., Spokane, Wash. 
Federal Reserve Bank of S. F., Spo- 
kane Br. 


pa James L., 647 So. Spring St., 
A 


So. Park Land Co., L. A. 

Subway Terminal Corp. 

Whittier Extension Co., L. A. 
*Patton, George S., San Gabriel. 

City Ry. Co. of L. A. 

L. A. Ry. Corp. 
*Paulsen, A. H., 1000 Balfour Bidg.. 8. F’. 

Pac. States Lbr. Co. 


Pauson, J. W., 544 Market St., S. F. 
General Petroleum Corp. 

Paxton, E. E., Mills Bldg., S. F. 
Cal. Copper Corp., S. F. 
Engels Copper Mining Co., S. F. 
Indian Valley R. R. Eo. 


Payne, George L., 133 Howard St., S. I’. 
Honolulu Plantation Co. 
Humboldt Bank, S. F. 
Payne’s Bolt Works. 


G. S., 918 Kearns Bldg., Salt 
ake City, Ut. 
Standard Coal Co. of Utah, Salt Lake 
City.-: 
Payne, R. W., 177 Post St., S. F. 
Telephone Inv. Corp., Reno, Nev. 
*Payot, Mrs. Henry, St. Francis Hotel, 
S. F 


S. F. Remedial Loan Assn., 2nd V.-P. * 


Payson, A. H., Santa Fe Bldg, S. F. 
Cal. Street Cable R. R. Co., V.-P. 
Market Street Ry. Co. 
Northwestern Pac. R. R., V.-P. 
Parrott Inv. Co. 

Spring Valley Water Co., V.-P. 
Wells Fargo Bank & Union Tr. Co. 


New York. 
Pacifie Oil Co. of Del. 
Peabody, Chas. E., Seattle. Wash. 


Federal Reserve Bank of S. F., 
Seattle Br.. Chmn. 

Puget Sound Nav. Co., Seattle, 
Chmn. 


*Peabody, E. F., 490 Cal. St., 8. F. 
B. F. Schlesinger & Sons, S. F. 
*Pearson, L. L., Ocean View Hotel, Ven- 
ice, 
Venice Consumers Water Co. 
Pease, R. H., 539 Mission St., S. F. 
Donohoe-Kelly Banking Co., S. F. 
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Peat, A. E., 950 So Broadway, LL. A. 
Midway Gas Co., L. A. 


Peck, E. C., c/o United Bank & Tr. Co. 
of Cal., Sacto. 
Frank Paradis Co., Modesto. 
Kewin Lbr. Co., Modesto. 
United Bank & Tr. Co. of Cal., V.-P. 


*Peck, F. M., 811 W. P. Story Bldg., 
Metropolitan Hotel Corp., L. A., 
Pres. 


Peckham, H. R., San Diego Cons. G. 
& Elec. Co., San Diego. 
San Diego Cons. G. & Elec. Co. 


a First Natl. Bank Bldg., 
S 


Central Cal. Orchard Co., 
Vernalis, V.-P. 
Pedrini, A., Bank of Italy. 

Bancitaly Corp. 
Bank of Italy, V.-P. 
Cal. Joint Sek Land Bank. 
Stockholders Auxiliary Corp. 
Peeler, R. L., 1034 Security Bldg., L. A. 
Cal. Petroleum Corp., Pres. 
*Pellerano, N. A., Bank of Italy, S. F. 
Bancitaly Corp. 
Bank of Italy, V.-P. 
Pellissier, F. F., 1120 Towne Ave., L. A. 
Frank F. Pellissier & Sons, Inc., 
Pres. 
L. A. Creamery Co., L. A., V.-P. 


Peltier, George W., Sacramento. 


Inc., 


S.F. 


Bank of El Dorado County, Placer- : 


ville, Pres. 
Central Cal. Traction Co., V.-P. 
Colonial Inv. Co., Pres. 
Consumers Ice Co., Pres. 
Eleanor Imp Co., Pres. 
Farmers & Mechanics Bank, Sacto., 
Pres. 
Herald Realty Co., Pres. 
John Breuner Co., Sacramento. 
Pac. Natl. Fire Ins. Co., Pres. 
Parmount Corp. of Sacto., Pres. 
R. R. Natl. Bank, Roseville, Pres. 
Sacramento Gas C o., Pres. 
San Joaquin Ice Co., Pres. 
Sequoia Realty Co., Pres. 
Sheldon Realty Co., Pres. 
Sutter Basin Co., Sacto., V.-P. 


Penrose, Spencer, 301 Mining Exchange 
Bldg., Colorado Springs, Colo. 
Holly Sugar Corp., Colorado Springs, 


Colo. 
Pentz, W. R., c/o Bank of Cal., N 
S. F. 
Natl Bank of D. O. Mills & Co., 
Sacto. 


Port Costa Water Co., S. F., 
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| *Perasso, Mario L., 270 Columbus Ave., 
| S. F. 

| Italian American Bank, S. F. 
Perine, George M., 995 Market St., 
Co., 


S.F. 
Western States Life Ins. S. F., 


V.-P. 
pen gon Federal Reserve Bank, 


Federal Reserve Bank of 5S. 
Chmn. 


Perry, George D., 428 Mills Bldg., S. F. 
Atlas Oil Co. ‘of Cal. 
Cal. Central R. R. Co. 
Colorado Oil Co. 
Construction Co. of N. A. 
Hatter & Brown. 
Highway Garage Co. 
Old Mission Portland Cement Co. 
Western Marine & Salvage Co. 


Perry, John M., United Bank & Tr. Co. 
of Cal. Stockton. 
Security Title Ins. & Guarantee Co. 
Stockton Land Loan & Bldg., Assn. 
Stockton Morris Plan Co., Pres. 
United Bank & Tr. Co. of Cal., V.- 


*Pessagno, Charles, J., New York. 
Bancitaly Corp. 


Petersen, Nels L., c/o Deseret Irriga- 
tion Co., Oasis, Ut. 
Deseret Irrigation Co., Pres. 
Deseret Land & Water Co., Oasis, 


Ut. 
Deseret Pwr. Co., Delta, Ut. 


a 
r., 


Nicolson Seed Farms Henchley, Ut., 
V.-P. 

Ward Petersen Co., Salt Lake City, 
Pres. 


| *Petrie, T. H., Castle & Cooke Bldg., 
| Honolulu, T. H. 
Ewa Plantation Co. 


Ltd., 


Hawaiian Pineapple Co., Hono- 
lulu. 

Waialua Agricultural Co.,  Ltd., 
Honolulu. 


*Petterson, G., Monadnock Bldg., S. F. 
Amador Central R. R., Martell. 
Amador Lbr. Co. 

Brighton Beach Imp. Co. 
Erickson & Petterson, Pres. 
Erickson Petterson Grier Co., 


Pettigrew, E. T., Citizens Natl. 
L. A 


Pres. 


Bank, 


Citizens Natl. Bank, I. 
Commercial 


A., V.-P. 
Fireproof Bldg., Co., 
LL. 
Pfaffenberger, G. F., 551 So. Broadway, 
L. A. 
Genuine lee. Equipment & Service 
: Corp., Modesto. 
Owl Drug Co., S. FF. 
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*Pfleger, Harry C., 2911 San Fernando 
Rd., L. A 


°? 


Theme Hosiery Co., L. A. 


Phelan, James D., Phelan Bldg., S. F. 
Alice Phelan Sullivan Corp. 
Cal. Pacific Title Ins. Co. 
First Natl. Bank of San Jose. 
Hall Assn., N.S. G. W., Pres. | 
Phelan Imp. Co., Pres. | 
Real Property Inv. Corp., V.-P. 
United Bank & Tr. Co. of Cal., 


Chmn. 
Phelan, ee E., 725 Standard Oil Bldg., 
aia Mines Co. 


Idaho Maryland Mines Co. 
Yuba River Pwr. Co. 


Philips, Dr. Aug., c/o Shell Union Oil 
Co., 65 Broadway, New York. 
Shell Union Oil Corp. ., New York. 


cee ea Lee a Pac. Mutual Life Ins. 


Cal. Delia Farms, Inc., aes 
Central Inv. Corp., L. A., Pre 

raed) Fat Tire & Rubber Co. of Cal., 
Pac. Finance Corp., Pres. 

Tropico Potteries, Inc. 


sae T. ne Jr., Phillips Oil Co., 
utler, Pa. 
Cons. Coal & Coke Co., Butler, Pa. 
Ohio Fuel Corp., Pittsburgh, Pa. 
Oklahoma Natural Gas Co., Pitts- 
burgh, Pa. 
Shell Union Oil Corp., New York. 
T. W. Phillips Gas & Oil Co., Butler, 
Pa., Pres. 


Phipps, Lawrence C., Jr., Svmes Bldg., 
Denver, Colo. 
Hydro-Elec. Securities Co., Denver. 
Moffat Coal Co., Denver. 


Mountain States Tel. & Tel. Co., 
Denver. 

Nevada-Cal. Elec. Corp., Denver, 
V.-P 


Nevada-Cal. Pwr. Co., Denver. 
Sierras Construction Co., Denver. 
Southern Sierras Pwr. Co., Denver. 


i AO H., Crocker Bldg., | 
S. F. 
Crocker Hotel Co., S. F. 
S. F. Hotel Co. : 
Tillman & Bendel, Ine. 


U.S. Petroleum Co. _ 
Universal Cons. Oil Co. 


*Pick, Albert. 
Orpheum Circuit, Inc., New York. 


Pidgeon, Chas. H., 2911 San Fernando 
,L. A. 


Rd. 
Theme Hosiery Co., L. A., V.-P. 
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*Pidgeon, Ralph E., 2911 San Fernando 
Rd., L. A 


Theme ficeiery Co., L. A. 
Pike, Roy M., Vernalis. 
Central Cal. Orchard Co., Inc., Ver- 
nalis, Pres. 
Friend & Terry Lbr. 
mento. 
Simpson Estate Co., S. F., V.-P. 


ict! E. S., Standard Oil Bldg., 
y) 


Co., Sacra- 


Crown Willamette Paper Co., Jr. 


seit gt le H. D., Standard Oil Bldg. 
Cal. Wine Assn. 
Home Long Distance Tel. Co., Pres. 
Home Tel. & Tel. Co., Pasadena, 


Pres. 
ae & Tel. Co. of Spokane, 


Pacific Tel. & Tel. Co., Pres. 
Richmond Belt Ry., V.-P 
Sacramento Valley Tel. Co., Pres. 
Southern Cal. Tel. Co., Pres. 
a Water & Pwr. Co., 


U.S. Long Distance Tel. & Tel. Co. 
Pres. 
*Pillsbury, John S. 
Armour & Co., Chicago, III. 
*Pioda, L. E. W., 110 Sutter St., S. F. 
Golden State Milk Products Co., 
S. F., Chmn. 
Dart a Kaspar, 135 Stockton St., 


Dohrmann Commercial Co., S. F. 
*Pitcher, E. C., 318 Market St., S. F. 

Pac. Tank & Pipe Co., Pres. 
*Platt, Benjamin. 

Broadway Properties Corp., L. A. 


Platt, C. W., Gasco Bldg., Portland, 


Ore. 
Pac. Pwr. & Lt. Co., Portland, Ore. 
Portland Gas & Coke Co. 
sa br C., 479 E St., San Bernar- 
ino, 
Frank C. Platt Realty Co., San Ber- 
nardino, Pres. 
*Platt, Geo. E., 1120 Towne Ave., L. A. 
L. A. Creamery Co., Pres. 
as A. D., 1701 Van Ness Ave., 


J.W. Leavitt & Co. 

The Teal Co. 

West American Finance Co., V.-P. 
West American Ins. Co. 


Plummer, H. P., Crocker Bldg., S. F. 
Cal. Western R. R. & Navigation 
Co., 8. F. 
Union Lumber Co., 8. F. 
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Pollard, James F., 11 E. Gabilan St., 
Salinas. 
_ Coast Valleys G. & Elec. Co., V.-P. 
Del Monte Lt. & Pwr. Co., Pres. 


\ Pollman, William, First Natl. Bank, 
Baker, Ore. 
American Natl. Live Stock Assn. 
Baker Loan & Tr. Co., Baker, Ore., 
Pres. 
Federal Reserve Bank of S. F., Port- 


land Br. 
First Natl. Bank, Baker, Ore., Pres. 
Oregon Cattle & Horse Raisers’ 


Assn. 
Oregon Life Ins. Co. 
Portland Cattle Loan Co. 


ee W., 675 Pac. Elec. Bldg., 


L. A. 
Pac. Elec. Ry. Co., L. A., Ist V.-P. 


Pope, George A., Kohl Bldg., 5. F. 
Bank of Cal., N. A., 8. F. 
Burlingame Land & Water Co., V.-P. 
Cypress Lawn Cemetery Assn. 
Episcopal Church Corp., V.-P. 
Crace Church Corp. 

Henry Inv. Co., V.-P. 

Hospital for Children and Training 
School for Nurses. 

Mission Savings Bank, S. F. 

Mortgage Loan Corp., V.-P. 

Muscoy Water Co., V.-P. 

Natl. Water Co., Pres. 

Perfection Valve Co., V.-P. 

Pope Estate Co., Pres. 

Pope & Talbot Land Co., V.-P. 

es Iron & Locomotive Works, 

S. F. Museum of Art, Pres. 

St. Luke’s Hospital Corp. 

Wells Fargo Bank & Union Tr. Co. 


*Poronto, H. E. 
Central Mfg. District, Inc., L. A., 


Pres. 
Porter, Andrew R., Porter Bldg., Port- 
land, Ore. . 
Porter Bldg. Co., Portland, Ore., 
Pres. 
Porter To 611 Mission St., 8. F. 
Owl Drug Co., S. F. 


Porter, R. B., 424 Eccles Bldg., Ogden, 
t 


Burton Implement Co., V.-P. 
Central Heating & Pwr. Co., Pres. 
Dee-Eccles Co., V.-P. 

First Utah Natl. Bank. 

First Utah Svgs. Bank, V.-P. 
Mt. Hood Ry. Co. 

Ogden Iron Works Co., Pres. 
Superior Rock Springs Coal Co. 
Thomas D. Dee Co. 

Utah Canning Co., V.-P. 

Utah Construction Co. 
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Utah Idaho Central R. R. Co. 
Utah-Idaho Sugar Co. 


*Porter, Warren R., Call Bldg., S. F. 
Anglo-Cal. Trust Co., 8. F 
Union Traction Co., 8. F 


Porter, W. E., 427 Gas & Electric Bldg., 

Denver, Colo. 

Compressed Gas Corp., 
Pres. 

Denver Natl. Bank, Denver. 

Nevada-Cal. Elec. Corp., Denver. 

Nevada-Cal. Pwr. Co., Denver. 

Southern Sierras Pwr. Co., Denver. 


*Post, James H., 127 Front St., New York 
olly Sugar Corp., Colorado Springs, 
Colo. 
Potter, I. H., Bank of So. S. F., So. S. F. 
Bank of So. S. F. 
Cal. Cattle Loan Co. 
S. F. Cattle Loan Co. 
So. S. F. Land & Imp Co. 
Western Meat Co. 


Potter, N. K., Central Bldg., L. A. 
Mt. Diablo Oil, Mining & Dev. Co., 
A. 


Denver, 


*Powell, F. A. 
Methodist Hospital of So. Cal., L. A., 
Pres. 


*Power, Maurice, Visalia. 
Central Counties Gas Co., Visalia, 


V.-P. 
Powers, E. F., 1026 Patterson Bldg., 
Denver, Colo. 


Union Oil Associates, L. A. 


*Pratt, Frederick S., 147 Milk St., Bos- 
ton, Mass. 
Sierra Pacific Elec. Co., Pres. 


*Pratt, Harold I., Western Pwr. Corp., 
50 Broad St., New York. 
Western Pwr. Corp., New York. 


*Pratt, Roy L., 101 Cal. St., 8. F. 
Alaska Packers Assn., S. F. 
Cal. Packing Corp., 8. F. 


Prendergast, t. J., Redlands. 


Bear Valley Mutual Water Co., 
Redlands. 

East Lugonia Mutual Water Co., 
Redlands. 

Gold Banner Citrus Assn., Red- 
lands. 


Prendergast Estate Inc., Redlands, 


Pres. 

Redlands Select Groves, Inc., Red- 
lands. 

Southwestern Home Tel. Co., Red- 
lands. 


*Pridham, E. S. 
The Magnavox Co., Oakland. 
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Prisk, W. F., c/o Long Beach Press 
Bldg. Co., Pine Ave. & 6th St., 
Long Beach. 
Long Beach Press Bldg. Co., Pres. 
Pasadena Star-News. 
Pasadena Star-News Bldg. Co. 
Union Publishing Co., Grass Valley. 


Prollius, C. W., c/o Merchants. 7 Natl. 
Bank, L. A. 
Merchants Natl. Bank of L. A. 


Proto, Antonio F., Nogales, Ariz. 
Southern Ariz. Pwr. Co. 


Proto, Spiro S., Nogales, Ariz. 
Southern Siig. Pwr. Co. , Pres. 


*Pryor, Samuel F., 233 Broadwav. ie 
Shell Union Ol Corp. 


Bas tae C. R., c/o United Bank & 
r. Co. of Cal., Fresno. 
aia Bank & Tr. Co. of Cal., V.-P. 


Purdy, E. W., First Natl. Bank, Bel- 

lingham, Wash. 

Bellingham Bay Imp. Co. 

Bellingham Seainties Syndicate. 

Federal Reserve Bank of S. F., 
Seattle Br. 

First Natl. Bank, Bellingham, Wash. 
Pres. 

Pac. North West Trac. Co. 

Puget Sound Pwr. & Lt. Co. 


*Purkiss, M. M., Pinal Dome Corp., 
Santa Maria. 
Pinal Dome Corp., Santa Maria. 


*Quinby, E. C., Met. Theatre Bldg., L. A. 
Henderson Petroleum Corp., L. A. 


*Quinby, F. A., 1120 Kohl oon 
Wright Corp., S.F., 


*Raab, C. F., Jr., El Nioate 
L. A. Creamery Co., L. A. 


Raab, P. A., 808 Prospect Ave., So: 
Pasadena. 
L. A. Creamery Co., L. A. 


Raas, J. C., 535 Folsom St., S. F. 
Lyons Cal. Glace Fruit Co., Pres. 
Mercantile Trust Co. of Cal. 
Tamalpais Community Associates, 
Inc., Pres. 


*Radcliff John D., Burbank. 
Southern Cal. "Corp.., L. A. 


aa F., Clift Bldg., Salt Lake City, 


Columbia Steel Corp., V.-P. 


Raiss, Carl, 429 Cal. St... S. F. 
Liberty Bank, S. F. 
Schwabacher Hdw. Co. 

Wash. 


Ralph, C. W., Union Oil Bldg., L. A. 
“nion Oil Co. of Cal., L. A. 
Union Oil Co., Ltd., of Canada 


, Seattle, 
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pee J. H., Merchants Natl. Bank, 


Merchants Natl. Bank, L. A. 
Van Camp Sea Food Co., Inc. 


: a ening 646 So. Kingaley Drive, 


| Ocean Park Realty Corp., Pres. 
West Coast Theatres, Inc. 


| Randolph, D. L., 467 O’Farrell St., S. F. 
| Cal. Pac. Title Ins. Co., V.-P. 

; Gas Consumers’ Assn., Pres. 

| 
| 


aca oa H., 2911 San Fernando Rd.. 


Theme Hosiery Co., L. A. 
Thieme Bros. Co.., Ft. Wayne, Ind. 


*Ransome, Bernard, Hutchinson Bldg., 
Oakland. 


M. J. & M. & M. Cons., Oakland, 
Pres. 


*Raphael, I., 1430 So. Alameda St., L. 4 
Southern Cal. Hardwood & Mfg. Go. 


“Rapa, H., 1430 So. Alameda St., 


Southern Cal. Hardwood & Mfg. Co., 
L. A., Pres. 


*Raphael, Robert H., Jr., 1450 So. Ala- 
meda St., L. A 
ee Cal. Hardwood & Mfg. Co., 


Rau, Se Grant Ave. & Geary 


I. Magnin & Co., S. F. ‘ 


*Rawill, H. F., 45 W. 45th St.. New York. 
oe ee Portland Cement Co., 


Rea, Se Pennsvlvania R. R. Co.., 
ila. 
Bank of North America & Trust Co. 
Chicago Union Station Co., Pres. 
Equitable Life Assurance Society. 
Grand Rapids & Indiana Ry. Co., 
Pres. 
Long Island R. R. Co., Pres. 
ate an Connecting R. R. Co., 


New York, Philadelphia & Norfolk 
R. R. Co. 

Norfolk & Western Ry. Co. 

Northern Central Ry. Co., Pres. 

Pacific Oil Co. of Del. 

Pennsylvania Co., Pres. 

Pennsylvania & Newark R. R. Co., 
Pres. 

Pennsylvania R. R. Co., Pres. 

Pennsylvania Tunnel & Terminal R. 
R. Co., Pres. 

Philadelphia, Baltimore & Washing- 
ton R. R. Co., Pres. 


(Continued on next page) 


DIRECTORY OF DIRECTORS 


Philadelphia & Cumden Ferry Co., 
Pres. 


Philadelphia Natl. Bank. 


Pittsburgh, Cincinnati, Chicago & 
St. Louis R. R. Co., ‘Pres. 

ar Ft. Wayne & Chicago 

Richmond. Fredericksburgh & Poto- 
mac R. R. Co. 


Richmond-Washington Co., Pres. 
Southern Pacifie C 


Washington Terminal Co., Alternat- 
ing Pres. 

West Jersey & Seashore R. R. Co., 
Pres. 


Reasor, Geo., Rt. A., Box 503, Fresno. 
J. ¢. Forkner Fig Gardens, Inc., 
Fresno. 


Reece, C. W. 
St., S. F. 

Western Meat Co. 

Reed, F. H., Oceanic Bldg., S. F. 
Central Pacific Rv. Co. 
Southern Pacific R. R. Co. 

Reed, Jay L., Holland Bldg., Fresno. 
Sunland Sales Assn., Fresno. 
Sunland Sales Co-op. Assn., Fresno. 


Western Meat Co., 666 6th 


Sun-Maid Raisin) Growers Assn., 
Fresno. 
Sun-Maid Raisin Growers, Ltd., Lon- 
don. 
*Regan, Jos. M., Head of Regan St., San 
Pedro. 
Regan Forge & Engineering Co., San 
Pedro, Pres. 
*Reid, F. A., 716 Heard Bldg., Phoenix, 
Ariz. 
Reid-Cashion Land & Cattle Co., 
Phoenix. 
Salt River Valley Water Users’ 
Assn., Phoenix, Pres. 
*Reid, H. L. 
Rolph Navigation & Coal Co., S. F. 


Reid, R. C., c/o ara Guthrie & Co., 
Balfour Bldg., 8. r. 
Balfour Bldg., Inc., S. F. 
Howard Co. 
Howard Terminal Ry. 
Shipowners & Merchants Tugboat 
Co, 
Reis, J. 


G as 


Ir., 550 Cal. St., 5S. F. 
‘onsumers Assn. of the U.S 


Midway Gas Co., L. A 


Pac. Portland Cement Co., Cons., 
S. F. 
Pac. States Svgs. & Loan Co., Pres. 


Reis, me B., Merchants Exchange Bldg., 
_F. 
ne lo-Cal. Tr. Co., S. F. 


Eldorado Oil Works, Pres. 
Guide Publishing Co. 
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Laurel Hill Cemetery Assn., Pres. 
Real Estate & Dev. Co., V.-P. 

Reis Estate Co. 

Santa Margarita Land & Cattle Co., 


Pres. 
West Coast Life Ins. Co. 
*Remington, Franklin, 120 Liberty St., 
New York. 
Great Western Pwr. Co. of Cal. 
Western Pwr. Corp., New York, 
V.-P. 
*Rennie, C. S., 74 New Montgomery St.. 
S. F 


Central Cal. Orchard Co., Inc., Ver- 
Nalis. 
*Reynolds, A. G., 575 Lester St., Pasa- 


dena. 
Van Camp Sea Food Co., Ine., L. A. 
*Reynolds, Arthur, Cont’! & Coml. Natl. 
Bank, Chicago, Ill. 
Armour & Co., Chicago, Il. 
*Reynolds, Thos. S., 3860 Santa Fe Ave., 
L. A 


Cal. Dressed Beef Co., L. A. 
Rhoades, I. O., 1665 8th Ave., S. F. 
Cal. Prune & Apricot Growers Assn., 
San Jose. 
Growers Packing & Warehousing 
Assn., Ine., San Jose. 
Pac. Natl. Bank of S. F. 
Poe Joseph F., 448 So. 


Barker Bros., Ine., L. A. 
D. B. Rose, Inc., Pasadena, VapP. 


*Rhodes, W. L., 2nd & Union St., Seat- 
tle, Wash. 
Community 
Trustee. 
*Rice, John C., Gaston, Snow, Salton- 
stall & Hunt, Shawmut Bank Bldg., 
Boston, Mass. 
Sierra Pac. Elec. Co. 
Po ree R., 3851 Santa Fe Ave., 


Hill St., 


Hotel Corp., Seattle, 


Rich Steel Products Co., L. A., Pres. 


Richards, Josiah, 1406 Old Natl. Bank 
Bldg., Spokane, Wash. 
First ao: Bank, Medical Lake, 
Wash. 
Pac. Pwr. & Lt. Co., Portland, Ore. 
Richards, Stephen L., 47 E. So. Temple 
St., Salt Lake City, Ut. 
Amalgamated Sugar Co., 
Ut, V.-P. 
Hyland Motor Co. , Salt Luke City. 
Salt Lake Iron & Steel Co. 
Utah Oil Ref. Co., Salt Lake City. 
bese State Nath Bank, Salt Lake 
‘ty. 
Zion's Co-op. Mereantile 
tion, Salt Lake City. 
Zion's Securities Corp., 
City. 


Ogden, 


Institue 


Salt Lake 
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*Richardson, Chas. Jr., Lineberger-Hite 
Bldg., Long Beach. 
Marine Corp., Long Beach 


Richardson, G. F., 168 25th Ave., 
South Pacific Coast Ry. — 
Southern Pacific R. R. C 


Richardson, W. A., 68 Post Si S. 
Desert Pwr. & Water Co. 
Holland Land Co., Stockton. 
Pac. Coast Canning Co. 
Parrott & Co. 

R. Hickmott Canning Co. 


Richey, Frank H., 700 Merchants Ex- 
change Bldg., S. F. 
Peninsula Farms Co., Pescadero. 


Riddle, J. H., 918 Kearns Bldg., Salt 
lake City, Ut. 
creaky Coal Co. of Ut., Salt Lake 


Cit 
Standard Fuel Co., Salt Lake City. 


Rideout, Dunning, Marysville. 
Bancitaly Corp. 
First Natl. Bank, Marysville. 
Marysville Land & Imp. Co. 
Northern Cal. Bank of Svgs. 
Producers Bank of Sutter Co. 
Rideout Estate Co. 
Sacramento Northern R. R. 
Sperry Flour Co. 


Rideout, Mrs. P. M., 3701 Washington 
St., S. F. 


Rideout Estate Co., Pres. 
Yosemite Valley R. R. Co. 
Rigby, F. L., c/o Rigby Ranch Co., 
Castle R Rock, Ut. 
Rigby Ranch Co., Pres. 
Rindge, S. K., Tr. & Svgs. Bldg., L. A. 
Citizens Tr. & Svgs. Bank, L. A 
Long Beach Bath House & aria 
ment Co., V.-P. 
Rindge Land & Navigation Co., 
L. A., V.-P. 
Seaside Inv. Co. Long Beach, V.-P. 
een Cal. Iron & Steel Co., 


S. F. 
F. 


"Rippey, Ray, 85 2nd ote S. F. 
arl Fruit Co., 


BIS H. D., c/o es & Lyon Co., 
15th & Grand Ave., L. A. 
Chanslor & Lyon Co. 
Swingspout Measure Co., L. A. 


*Rixford, E. H., 275 Bush St. 's. F. 
Cal. Pacific Title Ins. Co. ,S. F. 


*Robanser, John, 2256 Geary St. ys. F. 
Cal. Baking Co. 


Robbins, Geo. B., 
Sacramento. 
Imp. Mutual Water Co. 
Sutter Basin Co., Pres. 
Sutter Basin Imp. Co. 
Sutter Mutual Water Co. 


Sutter Basin Co., 
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*Robbins John Y. 
Western Pacific R. R. Corp. 


Robbins, M. H., Union Ice Co., 354 
Pine St., 8. ¥. 
Central Cal. Ice Co., V.-P. 
Chico Ice & Cold Storage Co., Pres. 
Distilled Ice & Cold Storage Co., 
Pres. 
Fresno Consumers Ice Co., Pres. 
Lodi Ice & Cold Storage Co. phn 
Mutual Ice & Cold Storage Co., Pres. 
Osborn Co., Pres. 
S. F. Remedial Loan Assn., Ist V.-P. 
Sonora Ice & Cold Storage Co., Pres. 
Union Ice Co., V.-P. 
Union Ice Co. of Nev., Pres. 
Union Ice & Storage Co., Pres. 
vee Merchants Ice Delivery Co., 
res. 


“Robbins, Renel D., Jr., Suisun. 
ah a & London Paris Natl. Bank, 


S 
Humboldt Bank, S. F. 


*Roberts, H. M. 
Hearst Publications, Inc. 


Robertson, M. S., 313 ae Bldg., L. A. 
Orosi Orange L Land Co. 
So. L. A. Land & Water Co., Pres. 


sie har H. M., First Natl. Bank, 
A. 


Cal. Delta Farms, Inc. 
Central Inv. Corp., L. ‘A., V.-P. 


*Dodge Bros. Inc., Detroit, Mich. 

Federal Reserve Bank of S. F,, 
L. A. Br. 

First Natl. Bank, L. A., Pres. 

Landowners Co. 

L. A. Union Terminal Co. 

Pacific Lbr. Co. 

Pac. Mutual Life Ins. Co., L. A. 

Pac. Southwest Realty Co., Pres. 

Pac.-Southwest Tr. & Svgs. Bank, 
Chmn. 

Southern Cal. Edison Co., L. A. 

Southern Cal. Tel. Co., L. A. 

Title Ins. & Tr. Co., L. A. 

Union Oil Associates, L. A., Pres. 

Union Oil Co. of Cal., L. A 


*Robinson, J. L. P. . 
Wailuku Sugar Co., Honolulu, T. H. 


Robinson, L. L., c/o 5th & Bdwy. Bldg. 
Co., 31 5 W. 5th St., L. A. 
Fifth & Broadway Bldg. Co., L. A., 


V.-P. 
Filtrol Co., Pres. 
ar Ray D., 212 W. P. Story Bldg., 
A 


Henderson Petroleum Corp., L. A., 
V 
Long Beach Gasoline & Refining Co., 


Pres., L. A. 
Washington Square Land Co., L. A. 
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Robinson, Richard T., Jr., 615 Common- 


wealth Bldg., San Diego. 
Rogan & Co., San Diego. 
Sweetwater Water Corp. 


Rodolph, Charles T., Mills Bldg., S. F. 
Great Western Imp. Co., V. -P. 
Pierce-Rodolph Storage Co., V.-P. 
Riverside Portland Cement Co., V.-P. 
San Diego County Water Co. 

Rogan, Nat, Watts Bldg., San Diego. 
Cal. Natl. Mortgage Co. 

Pacific Cotton Seed Oil Co. 
Potter Radiator Corp. 
Rogan & Co., San Diego. 

San Diego Oil Products Corp. 
San Diego Tr. & Svgs. Bank. 


*Rogers, J. Blaine, Patterson Bldg., 
Fresno. 

West Tulare Land Co., Fresno. 
ers, L. R., Patterson Bldg., Fresno. 
est Tulare Land Co., Fresno, V.-P. 


aes pe I., c/o Merchants Natl. Bank, 


Merchants Natl. Bank of L. A. 
Richfield Oil Co. 

United Eastern Mining Co. 
United Oil Co. 


Rolapp, E. S., Amalgamated Sugar Co., 
gden Ut 


*Roge 


fais lenmated Sugar Co., Ogden, 


First Utah Svgs. Bank, Ogden. 
Superior Rock Springs Coal Co. 


Rolapp, Henry H., Ogden, Utah. 
Pens eamatee Sugar Co., Ogden, Ut., 
res. 


ee Natl. Bank, Salt Lake City, 

Jt. 

Peeeret Svgs. Bank, Salt Lake City, 
t 


First Utah Natl. Bank, Ogden, Ut. 
Royal Coal Co., Salt Lake City, Ut. 
Utah-Idaho Central R. R. Co. 
Van Allen Canning Co., Ogden, Ut. 
*Rollins, E. W., 200 Devonshire St., 
Boston, Mass. 
Southern Cal. Edison Co. 
*Rolph, James, Jr., Mayor of S. F., 60 
Cal. St., gy 
Mission Bank, S. F., Pres. 
Mission Svgs. Bank, Pres. 
Rolph Navigation & Coal Co., Pres. 


Rolph, Ronald T., 215 Market St.. S. F. 
Cal. & Hawaiian Sugar Refining 
Corp., 3rd V.-P. 
Geo. H. Croley Co., Inc. 


Hawaiian Com’! & Sugar Co., V.-P. 
Hind Estate Co. 
*Rolph, W. N., 1 Drumm St,, S. F. 
aiku Fruit & Packing Co., V.-P. 
Haiku Fruit & Packing Co., Ltd., 
Trustee Stock, Trustee. 
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Romney, M. A., 621 David Eccles Bldg., 
Ogden, Ut. 
David Eccles Bldg., Ogden. 
David Eccles Co. , Ogden. 
Mt. Hood Ry. Co., Hood River, Ore. 
Ogden Hot Springs Sanitarium Co., 
Ogden. 
Oregon Lbr. Co., Ogden. 
Rosenfeld, Henry, Merchants Pace 
Bldg. S. F. 
Cal. Wine Assn., Pres. 
Fireman’s Fund Ins. Co. 
Ins. Exchange, V.-P. 
Spring Canyon Coal Co., Salt Lake 
City, Ut 


we ee Bank & Union Tr. Co., 


rh Otto., 15th & Folsom Sts., 


Illinois-Pacifie Glass Co., V.-P. 


Rosenthal, Louis, 302 Cal. St., S. F. 
S. F.-Sacramento R. R. Co. 


Rosenthal, Moritz, Ladenburg, Thal- 

mann & Co., 25 Broad St., N. Y. 

Alliance Realty Co. 

American Gear & Mfg. Co. 

Bates Iron Co., Vice-Chmn. 

Burns Bros. 

Cal. Ry. & Pwr. Co., N. Y. 

Duquesne Light Co. 

Florence Iron Co., Inc., Pres. 

General Briquetting Co. 

Gera Mills. 

Hart, Schaffner & Marx. 

Hupp Motor Car Corp. 

Industrial Securities Co., Pres. 

Kaufman Dept. Stores, Inc. 

Market Street Ry. Co., 

Missouri-Kansas-Texas R. R. Co. 

N. J. Worsted Mills. 

Pattison & Bowns, Inc. 

Philadelphia Co. 

Pierce Oil Corp. 

Pittsburgh Rys. Co. 

Pittsburgh Utilities Corp. 

St. Lawrence Pyrites Co. 

Stern Bros. 

United Rys. Inv. Co. 

U.S. Rubber Reclaiming Co., Ine. 

U.S. Reclaiming & Metal Briquet- 
ting Co. 

Va. & Ohio Securities Corp. 


Ross, E. A. R., Honolulu, T. H. 
C: Brewer & Co., Ltd. 
Hawaiian Agricultural Co. 
Hilo Sugar Co. 

Honomu Sugar Co. 
Olowalu Co. 
Onomea Sugar Co. 
Pepeekeo Sugar Co. 
Wailuku Sugar Co. 
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Rosseter, John H., 354 Pine St., S. F. 
Heath Engineering Laboratories, 
Pres. 
John H. Rosseter Co., Pres. 
Liberty Farms Co., Pres. 
Sperry Flour Co. 


Rca ta V. H., 720 So. Ardmore St., 


_ A. 
Sun Realty Co., L. A., V.-P. 
Weber Showcase & Fixture Co., L. A. 


Rossi, Edmund A., 216 Pine St., S. F. 
Asti Grape Products Co., Pres. 
Cal. Wine Assn. 

Carbon Fuel & Products Co. 
Italian-Swiss Colony, Pres. 


Roth, William P., 215 Market St., 
Cal. Copper Corp., V 
Commercial Sars Pa Co. 
Federal Wireless Co. of Del. 
Honolulu Cons. Oil Co. 
Honolulu Plantation Co. 
Matson Navigation Co., V.-P. 
Mercantile Tr. Co. of Cal. 


Sok 
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Grand Central Garage Co., 
V.-P 


eR yp Fireproof Bldg. Co. 
: A 
| R. A. owan & Co., L. A., Pres. 
| *Ruddle, J. G., 630 L. St., Merced. 
| J. G. Ruddle Properties, Inc., Mer- 
| ced, Pres. 
Rule, O. Rey, 200 Pac. Finance Bldg., 
L.A 
L. A., 
| 


Pac. Finance Corp., L. A., V.-P. 
Rule & Sons, Inc., L. A. 
Rush, ya A., 675 S, Harvard Blvd., 


Cal” Delta Farms, Inc., L. A 
Grand Central Garage Co., 7 A. 
Russell, J. C., 85 2nd a S. F. 
Earl Fruit. Co., S. F 
Klamath Lbr. & Box Co., 
Russell, J. E., c/o Theo. a dee 
& Co. Ltd., Honolulu. 


Honolulu Iron Works Co. 
Theo. H. Davies & Co., Ltd., Hono- 


Paauhau Sugar Plantation Co. | lulu. 

U. 8. Petroleum Co., Pres. | *Rust, W. R., W. R. Rust Bldg., Tacoma, 
Rothbart, A., 44 Pine St., New York. ‘Wash. 

Cal. Petroleum Corp. . races ea A. Sica 
* Rutter pokane, Was 
Rothchild, as L., 1066 Market Federal Reserve’ Bank. 6b F, 


St., 5. F. 
Market & Jones Realty Co., Pres. 
Market St. Realty Co., Pres. 
*Rothchild, I. D., 1066 Market St., S. F. 
Market St. Realty Co. 


sk na G. R., 519 Cal. St., S. F. 
Highway Orchard Co. 

Glenn County Farms Co. 

Insurance Exchange Bldg. Co., 

L. A. Jewelers Exchange Bldg. ce 

Monarch Elec. Saw Co. 


Northern Counties Land & Cattle | 


Co. 
Sacramento Bldg. Co. 
ears O. A., 250 Montgomery St., 


Title Ins. & Guaranty Co., Pres. 
*Roullier, Albert, 26 Rue Thiery, Paris, 


France. 
Raphael Weill & Co., Inc., 2nd V.-P. 
Rowan, P. D., Title Ins. Bldg., L. A. 
Bilicke-Rowan Com’|. Bldg. Co. 
Broadway Co., L. A., Pres. 


Central Fire-Proof Bldg. Co., L. A 
V.-P. 

Century Fireproof Bldg. Co., L. A., 
Pres. 

Chester Fireproof Bldg. Co., L. A., 
V.-P. 

Com'l. Fireproof Bldg. Co., L. A 


V 


Main, Broadway & Hill St. Inv. Co., 
L. A., V.-P. 


Google 


Spokane Br. 


Sabin, Charles H., Guaranty Tr. Co., 
140 Broadway, New York. 

Commercial Cable Co. 
Cuba Cane Sugar Corp. 
Discount Corp. of N. Y. 
Fifth Avenue Coach Co. 
First Natl. Bank of Southampton. 
Great Falls Pwr. Co. 
Guaranty Co. of N. Yy. 
Guaranty Safe Deposit Co. 
Guaranty Tr. Co. of N. Y. es 
Inspiration Cons. Copper 
Intercontinental Rubber 


Produeks 


Co. 
Intl. Mercantile Marine Co. 
Mackay Companies. 
Mercantile Safe Deposit Co. 
Missouri Pac. 
Montana Pwr. Co. 
Natl. Surety Co. 
ad Orleans, Texas & Mexico Ry. 


N. Y. Transportation Co. 
Omnibus Corp. 

Postal Telegraph Co. 
Rocky Mountain Pwr. Co. 
Shell Union Oil Corp. 
Texas & Pac. Ry. Co. 


Sabin, R. L., 740 Morgan Bldg., 
land, Ore. 
Portland Gas & Coke Co. 
Realty Associates. 


Port- 
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Sachs, Sanford, 140 Geary St., S. F. 
Orpheum Circuit, Inc. 
Orpheum Theater & Realty Co. 


*Sammons, Edward C., Ft. of McKenna 
Ave., Portland, Ore. . 
Peninsula Lbr. Co., Portland, Ore., 
V.-P. 


*Sampson, S. S., 153 So. Rugby, Hunting- 
ton Park. 
Pac. Palisades Assn., L. A., Trustee. 


Samuel, Hon. Walter H., c/o Shell Union 

Oil Corp., 65 Broadway, New York 

M. Samuel & Co. Ltd., London, Eng. 
Shell Union Oil Corp., New York. 


*Samuels, Leon, Phelan Bldg., S. F. 
Cal. Baking Co. 


Sanborn, R. H., 404 E. Los Tunas Drive. 
San Gabriel. 
Alhambra Laundry Co. 
Fav Inv. Co., L. A 
Imperial Cotton Mills Co., L. A 
Pac.-Southwest Tr. & Sav. Bank, 
Alhambra Br. 


Sartori, J. F., Security Trust & Savings 
Bank, L. A. 
Automobile Club of Southern Cal. 
Central Fire-Proof Bldg. Co., L. A. 
oe Investment Corp., L. A.. 


Century Fire-Proof Bldg. Co. 
Chester Fireproof Bldg. Co., L. A. 
eae Fireproof Bldg. Co., 


Federal Reserve Bank of S. F . Los | 


Angeles Br. 
Los Angeles Morris Plan Co. 
Security Co. 
Security Trust & Savings Bank, 
L. A., Pres. 
Subway Terminal Corp., Pres. 


Saunders, Chas. W., Matson Bldg., S. F. 
Matson Navigation Co. 


Saunders, H. J. 
Ins. Bldg., 8. F. 
Western States Life Ins. Co., Pres. 


*Sawyer, Henry B., 147 Milk St., Boston, 
Mass. 
Sierra Pacifie Elec. Co. 
Sayre, Frederick F., 2310 Allston Way, 
Stockton. 
Cal. Cedar Products Co. 
Section 3 Oil Co. 
United Bank & Trust Co. of Cal. 
W.R. Sayre Lbr. Co., Inc. 


a i E., Italian American Bank, 
S 
Andrea Sbarboro & Sons, Pres. 
Bank of Guerneville. | 
Fontana Food Products Co. 
Italian American Bank, Pres. 


Google 


Western States Life 


Sbarbory: R. A., Italian American Bank. 
JF. 
Italian American Bank. 


| selene ae, R. R., 409 Security Bldg., 


San Gorgonia Power Co., L. A., Pres. 
a Bank of Italy, 1 Powell St., 


Bake of Italy, Chairman. 

Schag euge: B., aa of Paris Drv Goods 
city of paris Dry Goods Co. 
| 


Scheld, Adol " P., c/o United Bank & 
Trust Sacramento. 
ips Bank & Trust Co. of Cal., 


“Shen fone M., 5341 Melrose St., 


a —_ Theatres, Inc. 
dail aor Benj., 1430 So. Alameda St., 
A 


| Southern Cal. Hardwood & Mfg. Co., 
A. 


*Schiff, Mortimer L., Kuhn, Loeb & Co.. 
52 William St., New York. 
Pacifie Oil Co. of Del. 


Schilling, A., 2nd & Folsom Sts., 8. F. 
Acme Land Co., Pres. 
American Cream of Tartar Co., V.-P. 
A. Schilling & Co., Pres. 
Coast Inv. Co., Pres. 
Dumbarton Land & Imp. Co., Pres. 
L. A. Gas & Elec. Corp. 
Newark Land & Quarry Co., Pres. 
Pac. Lighting Corp., V.-P. 

Southern Counties Gas Co. of Cal., 


Schilling, C., 2210 Vallejo St., S. F. 
Cal. Wine Assn. 


*Schilling, Rudolph. 
Pac. Lighting Corp. 


| *Schlesinger, B. F., Kahn Bros., Oakland. 
B. F. Schlesinger & Sons, Pres. 
Wells Fargo Bank & Union Tr. Co. 


enter: Lee, c/o Olds, Wortman «& 
ing, Portland, Ore. 
B. F. Schlesinger & Sons, V.-P. 


cae oie H. R., San Francisco Bank, 
S. F. 
San Francisco Bank, V.-P. 
Schmitt, C. E., 369 Pine St., 5. I. 
Alameda Farms Co. 
Alameda Sugar Co. 
EXxchange Realty Co., Pres. 
Sierra Refining Co. 
Toulon Arsenic Co. (Nev.) 
Virden Packing Co. 
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ponoder, Howard J-, Pac. Mutual Bldg. 


Central Inv. Corp., L. A. 
Discount Corp. of Cal. 
Mortgage Finance Corp. 
Schroder, August Earl, 627 Common- 
wealth Bldg., San Diego. 
Cuvamaca Building Co., San Diego. 
Lange & Bergstrom, Inc. 


Schwabacher, Albert E., 665 Market St., 


Coast Mfg. Supply Co. 

James Rolph & Co. 

Schwabacher & Co. 
Schwabacher-Frey Stationery Co. 


eonrepaenen, Frank, 248 Battery St., 


Crown Willamette Paper Co. 
cen ecnen; James H., 609 Market St ss 


Crown Williamette Paper Co. | 
Metropolitan Bldg. Co. | 
Metropolitan Match Co. 
Schwabacher & Co. 

Schwabacher-Frey Stationery Co. 


sre aa L., 410 Montgomery 
t., 8. F. 
a Fruit & Packing Co., Ltd., 


Katherine Gold Mining Co. 
New Comstock Mining Co. 
Radium Oil Co. 


“SCiware: A. L., 200 Title Ins. Bldg., 
A 


Commercial Fireproof Bldg. Co., 
L. A. 


Schwarzmann, Edward G., 250 Mont- 
gomery St., S. F. | 
Title Insurance & Guarant y Co. | 
Scofield, G. M., 728 Pacific Finance 
Bldg., L. A. 
Fifth & Hill Bldg. Co., L. A. V.-P. 
Scofield_Engineering Co., Philadel- 


phia, Pa. 
Scofield Engineering-Construction 
Co., 


*Sconce, Harvey J., Fairview F arm, 
Sidell, HI. 
Armour & Co., Chicago, Tl. 
Scott, Charles H., Pacific Palisades, 
Pac. Palisades Assn., Pres. 
Scott, George W., Crocker Bldg., S. F, 
Alameda Farms Co. 
Alameda Sugar Co, 
Bank of Alameda. 
Commercial Bank of Ukiah, V.-P. 
Crocker Natl. Bank. 
First Natl. Bank, Calexico. 
Glenwood Hotel Co. 
Hall-Scott: Motor Car Co. 
nine & Muir Lbr. Co. of Willits, 3 
oo | 


Google 
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Scott Investment Co., Pres. 

Scott & Van Arsdale Co., Pres. 
Signal Mountain Land & Cattle Co. 
Snow Mountain Water & Pwr. Co. 


Scott, Henry T., Shreve Bidg., S. F. 
Burlingame Land & Water Co., Pres. 
City Realty Co., Pres. 

Crocker Estate Co. 

Crocker Hotel Co., V.-P. 

Del Monte Properties Co. 

Home Tel. & Tel. Co., Pasadena. 
Market Street Rv. Co. 

Pareanitle Trust Company of Cal., 


Pacific Tel. & Tel. Co., Chmn. 
S. F. Hotel Co., Pres. 
S. F.-Sacramento R. R. 


Scowcroft, Joseph, Ogden, Utah. 
Amalgamated Sugar Co. 
First Utah Natl. Bank. 

Jno. Snowcroft & Sons Co. 

Lion Coal Co. 

Ogden Iron Works. 

Ogden Wholesale Drug Co. 

Oregon Lbr. Co. 

Shupe Williams Candy Co. 

Utah Construction Co., Ogden, Ut. 
Utah Idaho Central R. R. 

Utah Light & Traction Co. 


*Seamans, E. M., Grafton. 
Sutter Basin Co., Sacramento. 


Searby, William, American Factors, 
Ltd., Honolulu, T. H. 

Ahukini Terminal & Ry. Co., Ltd. 
American Factors, Ltd., 3rd V.-P. 
Fast Kauai Water Co., Ltd. 
Hawaiian Canneries Co., Ltd. 
Henry May & Co. 
Honolulu Iron Works Ltd. 
Kekaha Sugar Co., Ltd. 
Makee Sugar Co. 
Oahu Sugar Co., Ltd. 
Olaa Sugar Co., Ltd. 
Pac. Guano & Fertilizer Co. 
Pioneer Mill Co., Ltd. 
Princeville Plantation Co. 
The Koloa Sugar Co. 
The Lihue Plantation Co., Ltd. 
The Waimea Sugar Mill Co. 
Waiahi Elec. Co., Ltd. 
Waiahole Water Co., Ltd. 


*Searles, Miss Clara C., c/o Clift Realty 
Co., Clift Hotel, S. F. 
Clift Realty Co., V.-P. 


"Sefton, Joseph W., Jr., Sefton Investment 
Co., San Diego. 
San Diego Oil Products Corp. 


Seger, Charles Bronson, 1790 Broadway, 
New York. 


(Continued on next page) 
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oe Mountain Hudson River Bridge 
Canadian Cons. Rubber Co., 


Ltd., 
Chmn. 
Canadian Southern Ry. Co. 
Cleveland, Cincinnati, Chgo. & St. 


Louis Ry. Co. 
Detroit River Tunnel Co. 
General Rubber Co., Chmn. 
International Acceptance Bank, Inc. 
Jenckes Canadian Co., Ltd., Drum- 
mondville, P. Q. 
L. A. & Salt Lake R. R. Co. 
Merchants Sterling Corp 
Michigan Central RR. R. Co. 
Natl. Bank of Commerce in N. Y. 
Natl. Surety Co. 
N. J. Junction R. R. Co. 
N. Y. Central R. R. Co. 
N. Y. State Realty & Terminal Co. 
Oregon Short Line R. R. Co. 
Oregon-Wash. R. R. & Nav. Co. 
Pacific Oil Co. 
Pittsburgh & Lake Erie R. R. Co. 
Reconstruction Hospital. 
Union Pacific R. R. Co. 


U.S. Rubber Co., Pres. & Chmn. 

U.S. Tire Co., Pres. & Chmn. 

U. S. Rubber Plantations, Inc., 
Chmn 


Wallkill Valley R. R. Co. 
Western Union Tel. Co. 
Winnsboro Mills. 


eee: Jno. S., Rm. 402, 519 Cal. St., 


Selfridge Holding Co. 
Walker’s Manual Inc. 


*Semmelmeyer, E. M., c/o Associated 
Almond Growers, First Natl. Bk. 
Bldg., Santa Barbara. 

Associated Almond Growers of Paso- 
Robles. 


ee a T., 460 Holbrook Bldg., 


B. F. Porter Estate. 

Federal Reserve Bank of S. F. 
Oakland O31 Co., V.-P. 

Sesnon Oil Co., Pres. 

Sesnon Realty Co., Pres. 


Sessions, C. H., 1120 Towne Ave., L. A. 
L. A. Creamery Co. 


*Setrakian, Abkar, P. O. Box 601, Fresno. 
Mid-State Horticultural Co., Fres- 
no, Pres. 


Shainwald, R. S., 475 Brannan St. 
Dumbarton Bridge Co., V.-P. 
Independent. Paper Stock Co. 
Moore Drydock Co. 

Pac. States Theaters. 
Paraffine Companies, Inc., V.-P. 
Yosemite National Park Co. 


Google 


*Shane, Charles, 716 So. Spring St., L. A. 
te Financial Center Bldg. Co., 
res. 


Sharon, William E., Sharon Bldg., S. F. 
Occidental Land & Imp Co., Pres. 
Palace Hotel Co. 

Sharon Estate Co., Pres. 

Sierra Nevada Mining Co., Virginia 
City, Nev. 

Virginia & Truckee R. R., Nev. 


Shattuck, Paul W., 426 Battery St., S. F. 
Cal. Aniline & Chemical Co., V.-P. 
Cal. Ink Co., Inc., V.-P. 

Shattuck & Bickford, Pres. 


Shaw, C. R., Federal Reserve Bank, 
Seattle, Wash. 
Federal Reserve Bank of S. F., 
Seattle Br. 


Shaw, G. H. P., 518 Merchants Natl. 
Bank Bldg. a oh 5 
Fifth Street Bldg. Co., L. A., V.-P. 
Hynes Inv. Co., L. A., VP. 


Shaw, Linn L., 206 West 2nd St., Santa 


Ana. 
Santa Ana Dev. Co., Pres. 


*Shaw, R. A. 
Imperial Cotton Mills Co. 


Shearman, W. H., 310 Fred J. Kiesel 
Bldg., Ogden, Ut. 
Mutual Creamery Co., Salt Lake 
City, Ut. 
Natl. Packing Corp. of Ogden. 
Security State Bank of Ogden. 


Walker Bros. Bankers, Salt Lake 
City, Ut. 
one C. J., Federal Reserve Bank, 
Federal Reserve Bank of S. F 4G 
L. A. Br. 
*Sheridan, G. 
Central Cal. Orchard Co., Ine., 
Vernalis. 
*Sherman, F. R., 165 Kearney St., S. F. 


Sherman, Clay & Co., V.-P. 


*Sherman, George, Honolulu, T. H. 
American Factors, Ltd., Honolulu, 
Chmn. 


assed Leander S., Kearney & Sutter 
Sts 
Market Street Ry. Co. 
San Francisco Bank. 
Sherman, Clay & Co., Chmn. 
Sherman Inv. Co., Pres. 
United Railroads of S. F. 


*Sherman, Gen. M. H., Hotel Westmins- 
ter, L. A. 
L. A. Union Terminal Co. 
Pacific Electric Ry., L. A. 


820 


Sherman, Wm. A., c/o Merchants Ice 
& Cold Storage Co., Battery « 
Lombard Sts., 8. F. 

Acme Ice Cream Co., Pres. 
Merchants Ice & Cold Storage Co., 


ee J Ft. of 27th St., Brooklyn, 
aN. . 
Natl. Ice & Cold Storage Co. of Cal. 


Shingle, Fred, 440 Montgomery St.,S. F. 
West American Finance Co. 


*Shingle, R. W., Honolulu, T. H. 
onokaa Sugar Co., Honolulu. 


Shoup, Paul, Southern Pacific Co., 65 
arket St., S. F. 

Anglo & London Paris Natl. Bank. 
Associated Oil Co., Pres. 
Associated Oil Co. of Nev., Pres. 
Associated Oil Co. of Wyo., Pres. 
Associated Supply Co., Pres. 
Associated Water Co., Pres. 
Bakersfield Iron Works, Pres. 
Beaver Hill Coal Co., Pres. 
Casmalia Syndicate, Pres. 
Central Pac. Land Co., V.-P. 
Coalinga Unity Oil Co. 
Coos Bay Oregon Coal Co., V.-P. 
Fresno City Ry. Co., V.-P. 
Fresno Traction Co., V.-P. 
Fore & Summit Lake Ry. Co., 


V.-P. 
Miley-Keck Oil Co., Pres. 
New Hope Oil Co., Pres. 
N reene Pacific R. R. Co., 
Ontario & San Antonio Heights R. R. 
Co., Pres. 
Oregon & Cal. Land Co., Pres. 
Pacific Elec. Land Co., Pres. 
Pacific Elec. Ry., L. A., Pres. 
Pacifie Oil Co., Pres. 
Pantheon Oil Co. 
Peninsular Ry. Co., Pres. 
Pioneer Midway Oil Co., Pres. 
Porter Fuel Co., The 
Porterville Northeastern Ry. Co., 


Pres. 
Reward Oil Co., Pres. 
San Diego & Arizona R. R. Co. 
San Jose & Santa Clara County R. R. 
10.. V.-P. 
San Jose Railroads, V.-P. 
Southern Pacifie Co., V.-P. 
Southern Pac. Land Co., V.-P. 
Sterling Oil & Dev. Co. 
Stockton Electric R. R. Co., Pres. 
Sunset Dev. Co., V.-P. 
Sunset Ry. Co., V.-P. 
Tijuana & Tecate Ry. Co. 
Visalia Elec. R. R., Pres. 
West Coast Oil Co., Pres. 
Western Minerals Co. 


Google 
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*Shove, Eugene P., c/o Holly Sugar Corp.., 
Golden Cycle Bldg., Colo. Springs. 


Colo. 
Holly Sugar Corp., Colo. Springs. 
Colo. 
Shreve, A. C., Commonwealth Bldg.. 
San Diego. 


Cuvamaca Bldg. Co., V.-P. 
Exchange Securities Corp. 
Southwest Securities Corp. 


Shreve, Jesse H., 546 B St., San Diego. 
Community Bldg. & Loan Assn., San 
Diego, V.-P. 
Cuyamaca Bldg. Co., San Diego, 
Pres. 
Southwest Union Securities, Pres. 
Union Natl. Bank, San Diego, V.-P. 


| *Shumate, Dr. T. E., 86 Post St., S. F. 


Liberty Bank. 


Siebe, H. R., 1120 Kohl Bldg., S. F. 
South Shore Port Co., Ist V.-P. 
Wright Corp. 


*Siegel, Fred W., Ritz Hotel Co., Chap- 
man Bldg., L. A. 
Ritz Hotel Co., L. A., Pres. 


*Sieroty, A. 
Broadway Properties Corp., L. A. 


Silliman, Frank, Jr., c/o Elec. Bond & 
Share Co., 71 Broadway, N. Y. 
Androscoggin & Kennebec Ry. Co. 
Central Ariz. Light & Pwr. Co., 
Pres. > 
Elec. Bond & Share Co., V.-P. 
mone & Share Securities Corp., 


Harrisburg & Mechanicsburg Elec. 


y. Co. 
Lancaster County Ry. & Lt. Co. 
North Carolina Electrical Pwr. Co., 

Pres. 
Pacific Pwr. & Lt. Co., V.-P. 
Portland Gas & Coke Co., V.-P. 
Southwestern Pwr. & Lt. Co., V.-P. 
United Gas & Elec. Corp. 
United Gas & Elec. Co. 
United Gas & Elec. 
Corp. 
Valley Railways. 
*Silva, Charles. 
Farm Land Inv. Co. 
Simons, H. M., 532 Market St... 8. F. 
Washingt on-California Co. 


Engineering 


| *Simpson, James, Marshall Field & Co., 


Chicago, Il. 
Armour & Co., Chicago, TI. 


| *Singer, Harry. 


Broadway Properties Corp.. L. A. 
*Singer, Mort. H., Palace Theater Bldg., 

_ New York. 

Orpheum Circuit Ine., V.-P. 
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Sinsheimer, Henry, 110 Market St., 8. F 
S. F. Remedial Loan Assn. 
Sinsheimer, L. San Luis Obispo. 


Brookshire Oil Co. 
Obispo Oil Co. 


Sinsheimer, Paul A., Mercantile Tr. Co. | 


| 


Pac. Coast Joint Stock Land Bank of | 


of Cal., S. F. 
Mercantile Tr. Co. of Cal., V.-P. 


S. F. 
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| *Smith, C. A., 1000 Balfour Bldg., 5. F. 


Pacifie States Lbr. Co., Pres. 


| *Smith, C. L., 9 Main St., S. F. 


Farm Land Inv. Co., Pres. 


Smith, David A., 40 N. Main St., Salt 
Lake City, Ut. 
Deseret Natl. Bank. 
Utah-Idaho Sugar Co. 
Zion’s Co-op. Merc. Institution. 


Sinsheimer, S. W., Golden Cycle Bldg., | Smith, D. M., 204 Lineberger-Hite 


Colorado Springs, Colo. 
Holly Dev. Co., 
Pres. 
Holly Oil Co., Colo. Springs, Ist 


untington Beach, 


V.-P. 
foe Corp., Colo. Springs, 


"Skaggs, . W., 608 Royal Ins. Bldg,, 


ic. Forkner Fig Gardens, Inc., 
Fresno. 
Skinner, J. H., Bank of Italy, S. F. 
Bank of Italy, V.-P. 
Berkeley Hillside Properties Co. 


Berkeley Marine View Terrace, 
Berkeley. 

Slack, Charles W., Alaska Commercial 
Bidg., 8. F 


Natomas Co. of Cal., V.-P. 


Slayman, Joseph, 507 Patterson Bldg., 
Fresno. 
Andrews Vineyard Corp., Fresno. 


*Sloan, F. C., 341 Pac. Mutual Bldg., L. A. 
Merced Orchard Co., Pres. 
Thornton Orchard Farms, Pres. 


Sloss, Joseph, 310 Sansome 5t., 5. F, 
Alexander Boyd Estate, V.-P. 
Columbia Steel Corp., V.-P. 
Natomas Co. of Cal., V.-P. 

Sloss & Brittain, Pres. 


Sloss, Louis, 310 Sansome St., 5. F. 
Alaska Commercial Co. 
Coast Counties Gas & Elec. Co., 


V.-P. 
General Petroleum Corp. 
Metropolitan Laundry by, 

Natomas Co. of Cal., V.-P. 
Northern Commercial Co., Pres. 
Pac. Auxiliary Fire Alarm, Pres. 
Sloss Securities Co., Pres. 

Sutter County Land Syndicate, Pres. 
Waterfront Land Corp. 


*Small, R. E., 934 N. Alameda St., L. A. 
Globe Petroleum Corp., L. A. 


Smith, Arthur A., Fireman’s Fund Ins. 
o., S. F. 
Fireman’s Fund Ins. Co. 
Insurance Exchange. 
SF. Ladies’ Protection & Relief 
Soc. 


Google 


Bldg., Long Beach. 
Empire Oil Co. 
Long Beach Bldg. & Loan Assn. 
Marine Corp. Ist V.-P. 


Marine Tr. & Sav. Bank, Long 
Beach. 
Seaport Oil Corp. 
*Smith, E. M 


Pac. Natl. Bldg. Corp., L. A., Pres. 


Smith, E. P., San Joaquin Pwr. Bldg., 
Fresno. 
San Joaquin Lt. & Pwr. Corp. 


Smith, Fred E., Central Trust Co., Salt 
Lake City, Ut. 
Central Trust Co., Pres. 
Utah-Idaho Sugar Co. 


Smith, Geo. Albert, 47 E. So. Temple 

St., Salt Lake City, Ut. 

Heber J. Grant & Co. 

Libbey Inv. Co., Pres. 

Mutual Creamery Co. 

Utauh-Idaho Sugar Co., Salt Lake 
City, V.-P. 

Utah Savings & Trust Co., V.-P. 

Zions Co-op. Mercantile Institution. 


'*Smith, J. A., 912 Bartlett Bldg., L. A. 


Globe Petroleum Corp., L. A. 


Smith, James B., 369 Pine St., 8. F. 
King Coal Co., Pres. 
Knight Fuel Co. 
ea & Merchants Tugboat 
O. 


Spring Canyon Coal Co., Salt Lake 
City, Pres. 
*Smith, J. K., 141 Cal. St., 8. F. 
Sperry Flour Co. 


Smith, Leslie S., Armona. 
Canners League of Cal., V.-P. 
Kings County Packing Co., Armona, 
Smith, Merle N., cor. Colorado & Oak- 
land Sts., Pasadena. 
Pacific Palisades Assn., L. A., V.-P. 


*Smith rear Hayes, First Natl. Bank 
ag., S. A 
Federal Telegraph Co. 
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Smith, S. M., 9 Main St., S. F. 
Farm Land Inv. Co. 
Klamath Dev. Co. 

Pittock Block, Inc. 
Seventh & Hill Bldg., Inc. 
Tyler Island Farms. 
Washington-California Co. 


Smith, es ze Bank of California, 
N. A. 
Adnine McGill Co., The Ely, Nev., 


Pres. 
Mission Bank, V.-P. 
Mission Savings Bank. 


Smith, Wellington T., 700 7th St., S. F. 
Baker, Hamilton & Pacific Co., Ist 
V.-P. & Chmn. 
First Federal Trust Co., 8S. F. 
First National Bank, 8S. F. 
Western Pacific R. R. Co. 


*Smith, Willard, Orange. 
Fruit Growers Supply Co., 


*Smith, W. Z., Manila, P. I. 
Fe oi one Inv. Corp., 
-P. 


Snell, T. W., Coast Vallevs Gas & Elec. 
o., Salinas. 
Coast Valleys Gas & Elec. Co., 
Salinas. 
Del Monte Light & Pwr. Co., Salinas. 
“Snyder, rd: O., Western Meat Co., So. 


L. A. 


Reno, Nev., 


Ween Meat Co. 
Somers, F. A., American Bank Bldg., 
S. F. 


American Bank, S. F. 
Bellevue Realty Co., Pres. 
Classen Chemical Co., Pres. 
Grangers Business Assn., Pres. 
Merchants Exchange, Inc., Pres. 
Natl. Safety Appliance Co., V.-P. 
Somers & Co., Pres. 

West Coast Chemical Corp., 


*Soracco, F. N., Sutter Creek, Amador 


Pres. 


Banca Popolare Fugazi, V.-P. 


Sooy, Charles H., Mills Bldg., S. F. 
Pac. Natl. Bank, S. F. 


Spalding, E. I., Honolulu, T. H. 
C. Brewer & Co 3 Ltd. 
Hawaii Cons. Ry., Ltd., 


Hawai. 


Hawalian§ Irrigation Co.,  Ltd., 
Hawaii. 

John Ji Estate, Ltd., Ist V.-P. 

Olowalu Co., Maui, Pres. 

Pioneer Mill Co., Ltd., Honolulu, 


2nd V.-P. . 
Waimanalo Sugar Co., Oahu. 
Willhtam G. Irwin Estate Co. 


Google 
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Spaulding, W. H., 225 Bush St., 
Cal. Elec. Generating Co. 
City Elec. Co. 

Consolidated Elec. Co. 
Dodge Land Co. 
Great Western Pwr. Co. of Cal. 
*Spearman, Thomas C., c/o W. D. Finch, 
Van Nuys Bldg. 


Pine Ave. ‘Realty Co., Pres. 


ss era A. R., 611 Mission St., 
wi Drug Co., V.-P. 


mes L. J., 165 Braden, N. Y. 
Peoples Natl. Bank of Brooklyn. 
Southern Pacifie Co. 

_ Southern Pacific R. R. Co. of Mexico. 


Sperry, Horace B., Sperry Flour Co., 
141 Cal. St., S. F. 
Board of Trade. 
M.S. Sperry Land Co. 
Mt. Tamalpais & Muir Woods Ry. 
North American Oil Cons. V.-P. 
Sierra Securities Co. 


Sperry, J. C., 2725 E. 14th St., Oakland. 
Chase Metal Companies of Cal. 
First Natl. Bank of Corcoran, V.-P. 
J.W. Guiberson Co., Corcoran, V.-P. 
Magnavox Co., V.-P. 


Spicer, R. D., San Diego Oil Products 
Corp., Chula Vista. 
Arizona Power Co. 
San Dicgo Oil Products Corp., V.-P. 
Southern Ariz. Power Co. 


Spieker, Warren, 43 Beale St., S. F. 
Eureka Sash, Door & Moulding Mills, 
Pres. 
Lash’s Products Co., Pres. 
| Mercantile Tr. Co. of Cal. 


*Spinks, W. H., Security Bldg., L. A. 
Rice Ranch Oil Co., L. A. 


Spinks, William A., Box 603, Monrovia. 


S. F. 


S. F. 


Cartbou Oil Minin ae 
Spinks Crude Oil , Monrovia. 
*Spoor, J. A. 
Y Coats Mfg. District, Ine., L. A., 
Chmn. 


| 

| Spreckels, Howard, 625 Market St.,S. F. 

| City Investment Co. , V.-P. 

Federal Telegra yh Co. 

Mission Cons. ‘Realty Co., V.-P. 

New Metal Products Co., Pres. 

Pitt River Power Co., V.-P. 

Real Property Inv. Corp. 

Realty & Rebuilding Co., V.-P. 

San Christina Investment Co., V.-P. 

State Improvement Dev. Co., V.-P. 

United Bank & Tr. Co. of Cal. 

Universal Co., V.- 

Western Whaling & Trading Co., 
V.-P. 
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Spreckels, bans D., 2 Pine St., S. F. 
Coronado Beach Co., Pres. 

First Natl. 
Chmn. 
First Tr. & Svgs. Bank of San Dicgo, 

Chmn. 
Hakalau Plantation Co. 
Hilo Sugar Co., Pres. 
J. D. & A. B. Spreckels Securities 
Co., Pres. 
J. D. Spreckels & Bros. Co., Pres. 
Kilauea Sugar Plantation Co., V.-P. 
Monterey County Water Co., Pres. 
Oceanic 8. 8. Co., Pres. 
Olympic Salt Water Co., Pres. 
Pajaro Valley R. R. Co., Pres. 
Pampanga Sugar Mills, Pres. 
San Diego & Arizona Ry. Co., Pres. 
.San Diego & Coronado Ferry Co., 
Pres. 
San Diego Electric Ry. Co., Pres. 
Spreckels Oil Co., Pres. 
Spreckels Savage Tire Co., Pres. 
Spreckels Sugar Co.. Pres. 
Waimanalo Sugar Co., Pres. 
Wells Fargo Bank & Union Tr. Co. 


"eRe Rudolph, 625 Market 5St., 


Bank of San Diego, 


City Investment Co., Pres. 

Federal Telegraph Co., Chmn. 
Realty & Rebuilding Co., Pres. 
Sacramento Northern R. R. 

United Bank & Trust Co. of Cal., 


Pres. 


*Spring, J. H., 2340 Gough St., 5. F. 
Hotchkiss Redwood Co., V.-P. 
Mohawk Oil Co. 


*Springer, S., 518 Merchants Natl. Bank 
Bldg., L. A. 
Fifth Street Bldg. Co., L. A. 


Sprott, W. E., Porterville. 
Cal. Citrus League, L. A. 
Calif. Fruit Growers Exchange, L. A. 
EI Carrillo Land Co., Porterville. 
First Natl. Bank, Porterville. 
Fruit Growers Supply Co., L. A. 
Monache Land Co., Porterville. 
Monache Water Co., Porterville. 


Sproule, Wm., 65 Market St. 
Central Pacifie Land Co., Pres. 
Coos Bay Oregon Coal Co., Pres. 
Durango Land Co., Pres. 
Federal Reserve Bank of 8. F. 
Hanford & Summit Lake Ry. Co. 
Northwestern Pac. R. R. Co. 
Porter Fuel Co., Pres. 
Southern Pacifie Co., Pres. 
Southern Pacific Land Co., Pres. 


*Spurge, Warren H., Cal. Oil & Gas Co., 
61 Broadway, N. Y 
Cal. Oil & Gas Co. 


Google 


*Squire, Mrs. Grace E., c/o Red Banks 
Orchard Co., Main & Church Sts., 
Visalia. 

Red Banks Orchard Co., Visalia. 


*Squire, W. A., Red Banks Orchard Co., 
Main & Church Sts., Visalia. 
a Banks Orchard Co., Visalia, 
res. 


St. Clair, L. P., 504 Union Oil Bldg., 


California Coast Oil Co. 

Independent Oil Producers Agency, 
Pres. 

Producers Transportation Co., L. A., 


Pres. 
S.W. & B. Oil Co., V.-P. 
Union Oil Associates, V.-P. 
Union Oil Co. of Cal., V.-P. 


St. Goar, Fred H., 427 Cal. St., S. F. 
Hawaiian Commercial & Sugar Co. 
Honakaa Sugar Co. 


Staats, William R., 640 So. Spring St., 
L. A.; 311 E. Colorado St., Pasa- 
dena. 

Cal. Delta Farms, Inc. 

Mortgage Guarantee Co. 

Oro Loma Farms Co. 

Bee oreourn crs Tr. & Svgs. Bank, 
Pasadena Ice Co. 

Pasadena & Mt. Wilson Toll Road 


Oo. 
Pomona Valley Ice Co. 
Riviera, The 
Southern California Edison Co., L. A. 
Title Ins. & Trust Co. 
Union Annex Oil Co. 
Union Oil Associates, L. A. 
Union Oil Co. of Calif., L. A. 
William R. Staats Co. 


Stabler, W. W., 1010 Transportation 
Bldg., _ A. 

Comanche Point Oil Co. 

Globe Petroleum Corp., L. A., V.-P. 
Southwest Petroleum Co. 


Stadelman, G. M., Goodyear Tire & 
Rubber Co., Akron, Ohio. 
Goodyear Textile Mills Co., L. A. 
Goodyear Tire & Rubber Co., Akron, 
Ohio, Pres. 
Goodyear Tire & Rubber Co. of Cal. 


*Stahl, Adolfo, American Finance and 
Commerce Co., 150 Cal. St., 5. F. 
Anglo & London Paris N ational 
Bank. 
Anglo-California Trust Co. 


*Stanton, Le Roy, 408 So. Harvard Blvd., 
L. A. 
Weber Showcase & Fixture Co., L. A. 


Starr, O. L., Caterpillar Co., San 
_ Leandro. 
Caterpillar Tractor Co. 
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Starring, Mason B., 25 Broad St., New 
York 


Appraisals Corp. 

Audit Co. of N. Y. 

Burns Bros., Inc. 

Cal. Corp., Pres. 

Cal. Ry. & Power Co., Pres. 

Duquesne Light Co. 

Kansas City Southern Ry. Co. 

Lenal Corp., Chmn. 

Market Street Ry. Co., Pres. 

Philadelphia Co. 

Pittsburgh Rys. Co. 

Sierra & S. F. Power Co., Pres. 

United Rys. Co., Inv. Jersey City, 
Pres. 

Stearns, F. W., 303 Union Bldg., San 

Diego. 

First Natl. Bank of San Diego. 

ae oe Cons. Gas & Elec. Co., 


San Diego Securities Co. 
San Diego Trust Savings Bank. 
Sefton Inv. Co. 
Union Title Ins. Co., San Diego. 
Union Trust Co. of San Diego. 
Steers, F. M., Magnavox Co., 2701 FE. 
14th Sts., Oakland. 
Magnavox Co., Pres. 
Pacific Mill & Supply Co., Pres. 
*Stehr. R. W. 
Mountain States Pwr. Co., Albany, 
Ore. 
*Steinhart, Jesse H., Kohl Bldg., S. F. 
Alexander Boyd Estate. 
Nevada County Narrow Gauge R. R. 
S. F.-Sacramento R. R. Co. 


Stephens, G. C., 65 Sutter St., S. F. 
City Properties Co. 
Milner Corp. 
Stephens & Co. 

Stephenson, F. W., 536 Mission St., S. F. 
Clay Inv. Co. 
Sherman, Clay & Co. 


ster Chases F., c/o First Natl. Bank, 


Bankers Equipment Co., Pres. 
First Natl. Bank, L. A., V.-P. 
First Securities Co., V.-P. 
L. A. Safe Deposit & Tr. Co., V.-P. 
Pac. Coast Joint Stock Land Bank, 
L. A., V.-P. 
Pac.-Southwest Realty Co., V.-P. 
Pac.-Southwest Tr. & Sav. Bank, 
L. A., Pres. 
*Stern, Jacob, Levi Strauss & Co., Pine 
and Battery Sts., S. F. 
Bank of California, N. A. 
Wells Fargo Bank & Union Trust Co. 
Stern, N. W., c/o Pac. Sanitary Mfg. 


ae 67 New Montgomery St., 


Google 


N a Pacific Trading & Packing 
o., V.-P. 
Pac. Sanitary Mfg. Co., Pres. 
*Stern, Sigmund, Levi Strauss & Co., 
Pine & Battery Sts., S. F. 
Anglo & London Paris Nat]. Bank. 


Stettheimer, W. W., 62 First St., S. F. 
Hart Silk Co. 
Herbert Rothschild Entertainments. 
Mfrs. & Wholesalers Assn. 
Market Street Realty Co. 
Neustadter Bros. 
S. F. Chamber of Commerce. 


Stevens, Samuel S., Nevada Bank Bldg., 
S. F 


Cal. Salt Co. 
Broadway Bldg. Co. 
Pac. Coast. Glass Co. 
Sacto. Northern R. R. 
“Stevenson, T. C., Mutual Creamery Co., 
Salt Lake City, Ut. 
Mutual Creamery Co., Salt Lake 
City, Ut. 
Stewart, A. B., Occidental & King Sts., 
Seattle, Wash. 
Community Hotel Corp., Seattle, 
Wash., Trustee. 
Dexter-Horton Natl. Bank, Seattle, 
Wash. 
Stewart & Holmes Drug Co., Chmn. 


Stewart, C. mt City of Paris Dry Goods 
‘Oo S N 


City of Paris Dry Goods Co. 
Stewart, H. F., Farmers & Merchants 
Natl. Bank, L. A. 
Farmers & Merchants Natl. Bank, 


L. A., V.-P. 
Frank Graves Sash, Door & Mill Co. 
L. A 


Goodyear Textile Mills Co., L. A. 
La Hacienda Co. 
Merchants & Mfrs. Assn., L. A. 


Stewart, W. D., Security Bldg., L. A. 

America Oilfields Co. 
American Petroleum Co. 
Cal. Petroleum Corp. 
Midland Oilfields Co., Ltd. 
Niles Lease Co. 
Petroleum Midway Co., Ltd. 
Red Star Petroleum Co. 

*Stewart, W. L., Union Oil Bldg., L. A. 
California Coast Oil Co., L. A., 


Pres. 
Claremont Oil Co., L. A., Pres. 


Union Oil Associates, L. A. 
Union Oil Co. of Cal., L. A., Pres. 


Stimson, C. D., White Bldg., Seattle, 
Wash. 
. S. Stimson Co., L. A., 


(Continued on next page) 
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C. D. Stimson Co., Seattle, Wash., 


Pres. 
Community Hotel Corp., Seattle, 
Wash., V.-P. 


General Ins. Co. of America, Seat- 
tle, Wash., V.-P. 

Metropolitan Bidg. Co., Seattle, 
Wash., Pres. 

Met orale Natl. Bank, Seattle, 


Olympic Hotel Co., Seattle, Wash., 


South Seattle Land Co., Seattle, 
Wash., Pres. 
Stimson Mill Co., Seattle, Wash., 
Pres. 
Stone, Charles M., First Natl. Bank, 
omona. 


First Natl. Bank, Pomona, Pres. 
Pomona Mfg. Co. 

Pomona Tel. & Tel. Union. 
Southern Counties Gas Co., L. A. 


Stone, Edgar H., 158 Cal. St., S. F. 
Alameda Sugar Co. 


Stone, Ellery W., 812 Hobart Bldg., S. F. 
Federal Telegraph Co., Pres. 
Federal Tel. Co. of Del. 


Stoner, C. E., 424 S. Broadway, L. A. 
a Diablo Coe Mining & Dev. Co. , 
_A,, 


Bia 4 — 250 Montgomery St., 


Title Ins. & Guaranty Co. 
sotouey Gaillard, 250 Montgomery St., 


S. F. 
Title Ins. & Guaranty Co., V.-P. 
Storey, H. M., Standard Oil Bldg., 8. F. 
Standard Oil Co. (Cal.), V.-P. 


Strange, R. R., 1003 Flatiron Bldg., S. F. 
Hutchinson Sugar Plantation Co., 


Ist V.-P. 
Paauhua Sugar Plantation Co., Ist 
V.-P. 


SHANE Nathan, 207 Ash St., Portland, 
re. 
Federal Reserve Bank of 8S. F., 


Port- 
land Br. 
*Stringfellow, W. B. 
Pac. Southwest Realty Co., L. A. 


een C. A., Union umber Co., 
srocker Bldg., S. F. 
Union Lumber Co. 


*Stuart, E. A., Stuart Bldg., Scattle, 


Wash. 
Pacific S. 8S. Co., Seattle, Wash., 
V.-P. 
*Stuart, Theodore M., Rowell Bldg., 
Fresno. 


Andrews Vineyard Corp., Fresno. 


Google 


ee C., Stock Exchange Bldg., 


Central Oil Co. of L. A. 


*Sullivan, J. W., Prescott, Ariz. 
Reid-Cashion Land & Cattle Co., 
Phoenix, Ariz. 


oe I., Humboldt Bank Bldg., 


Magnavox Co. 
Mission Savings Bank, V.-P. 


amar Mids’, 8 gos Amer. Can Co., 
8 


First Natl. Bae "5. F. 
Pac. Sheet Steel Corp., So. S. F. 


ala hana H., Alexander Bldg., 


Howard Realty Co. 
Phoenix Securities Corp. 
Title Ins. & Guaranty Co. 
Walter H. Sullivan, Inc. 


Summers, W. T., 631 Market St.,S. F. 
Bothin Hel ing Fund. 
Cal. Natl. Live Stock Show Co. 
East Bay Water Co. 
Judson Mfg. Co., V.-P. 
San Francisco Exposition Co. 
Tumbador Oil Co. 
“oS Bank & Trust Co. of Cal., 


Sutro, Alfred, Standard Oil Bldg., S. F. 
Cal. Wine Assn. 


sia Charles, 410 Montgomery St., 
New Consiods Mining Co., Pres. 
River Farms Co. of Cal. 

Texas Cons. Oil Co. 


Sutro, Oscar, Standard Oil Bldg., S. F. 
Calamba Sugar Estate, Trustee. 
Crown Willamette Paper Co. 
Pampanga Sugar Mills. 

Sutter “es ) Anglo-California Trust 

o., S. 
Anglo-Cal. Securities Co., V.-P. 
Anglo-California Trust Co., V.-P. 
Central Cal. Traction Co. 
Klamath Dev. Co. 
Southern Oregon Gas Co., Pres. 
Urban Realty & Imp. Co., 2nd V.-P. 
Western American Realty Co., V.-P. 


autos sone G., First Natl. Bank Bldg., 


eee Bridge Co. 

Great Western Electro Chemical Co. 

Humboldt Bank. 

Ocean Shore R. R. Co., V.-P. 

Pacific Portland Cement Co., 

Thermo-Catalysis, Inec., Pres. 
Swan, C. D., 821 10th St., Modesto. 

Elks Hall Assnl., V.-P. 

First Natl. Bank, Modesto, Pres. 

Modesto Gas Co. 

Modesto Inv. Co. 


Cons. 


$26 


*Swanberg, C. O., 1000 Sutter St., S. F. 
Merchants Ice & Cold Storage Co., 
*hmn. 


Sweet, Adolph D., 
Visalia. 
S. Sweet Co., Visalia, Pres. 


*Sweet, A. H., 304-546 Union Bldg., San 
Diego. | 
San Diego Cons. Gas & Elec. Co., 


123 E. Main St., 


Sweet, F. A., 918 Kearns Bldg., Salt 

Lake C ity, Ut. 

American Falls Canal Securities Co., 
Pres. 

Natl. Coal Co., Pres. 

Natl. Coal Rv. Co., Pres. 

Standard Coal Co. of Ut., 
City, Ut., Pres. 

Standard Fuel Co., Pres. 


Sweet, Dr. Robt. B., 1006 Pac.-South- 
west Bank Bldg. Long Beach. 
City Natl. Bldg. Co. 


*Swenson, E. P., 8. M. Swenson & Sons, 
61 Broadway, New York. 
Pacific Oil Co. of Del. 


*Tabke, H. L. 
Rolph Navigation & Coal Co. 
*Taft, Alfred Z., 5751 Hollywood Blvd., 


Hollywood 


Taft Building, Inc., Hollywood, Pres. 
. Talbot, rake Gd c/o co Power & Light 
ortl 


and, 
Fae Hotel 


Salt Lake 


Beinn Ore. 


Northwestern Elec. Co., Portland, 
Ore., Pres, 

Pacific Pwr. & Lt. Co., Portland, 
Ore., Pres. 


Portland Gas & Coke Co., Pres. 
Walla Walla Valley Ry. Co., V.-P. 


Talbot, J. A., 444 Market St., S. F. 
Hellman Commercial Trust & Sav- 
ings Bank, L. A. 
Richfield Oil Co., L. A., V.-P. 
United Oil Co., L. A., Pres. 
Western Pipe & Steel Co. of Cal. 
Talbot, W. H., Pope & Talbot, 859 3rd 
St., S. FE. 
Spring Canyon Coal Co., Salt Lake 
City, Ut. 
Wells Fargo Bank & Union Trust Co. 


Tallant, E. C., P. O. Box 182, Santa 


Barbara, _ 
Carrillo Building Co., Santa Bar- 
bara, Pres. 


First Nath Bank, Santa Barbara. 

Hollister Estate Co. 

Santa Barbara County Walnut Grow- 
ers Assn. 


Google 
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Tapscott, E.N., 1916 Broadway, Oakland. 
Greater Berkeley Land Co., Pres. 
Kerntaft Petroleum Co., Pres. 
Mills Building Co., Oakland, Pres. 


Tasheira, Arthur G., Oakland Bank of 

Savings Bldg.. ‘Oakland. 

Farmers & Merchants Savings Bank 
of Oakland. 

Oakland Bank. 

Oakland Hotel Co. 

Realtv Syndicate, Oakland. 

Syndicate Building Co., Oakland. 


*Tate, Frank R., 48 Vandeventer Place, 
St. Louis, Mo. 
Orpheum Circuit, Ine. 


Tavares, A. F., Haiku, Maul. 
Haiku Fruit & Packing Co., 
Maui, Ist V.-P. 


*Taylor, B. L., 540 Park Ave., New York. 
Crown Willamette Paper Co. 


Taylor, B. M., 1200 Van Ness Ave., S. F. 
West American Finance Co. 


*Taylor, Carl, 37 Wall St., New York. 
Sacramento Nort hern Railroad, V. P. 


Aa ea L., 256 Montgomery St., 


Hunt Brothers Packing Co. 
Hunter, Dulin & Co., V.-P. 
Rich Steel Products Co., L. A. 


Taylor, Walter, Liewellyn Iron Works, 


Bancitaly Corp., V.-P. 

Bank of Italy, S. F. 

Columbia Steel Corp. 

Dominguez Land Corp., L. A., V.-P. 

J. M. Hale Co., L. A., V.-P. 

Llewellyn Iron Works, L. A., V.-P. 

Teague, C. C., Limoneira Co., Santa 

Paula. 

Cal. Fruit Growers Exchange, L. A., 
Pres. 

Cal. Orchard Co., Ventura, Pres. 

Cal. Walnut Growers Assn., L. A., 
Pres. 

Farmers Irrigation Co., Santa Paula, 


Pres. 
First Natl. Bank of L. A. 
Fruit) Growers Supply Co., IL. 
Pres. 
Graham-Loftus Oil Co., Santa Paula. 
Limoneira Co., Santa Paula, Pres. 
Mechkevett Corp., Santa Paula, V.-P. 
Pac.-Southwest Tr. & Sav. Bank, 
Farmers & Merchants Br. 
Pac.-Southwest Tr. & Sav. Bank, 
First Santa Paula Br. 
Salinas Land Co., Ventura. 
Santa Paula Water Works, Pres. 
Teague-Mclhevett Co., Santa Paula, 


res. 
Belt Water Co., 


Ltd., 


A., 


Thermal Santa 


Paula, Pres. 
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Teal, J. N., Federal Reserve Bank, 
Portland, Ore. 
a Bay Water Co., Marshfield, 


re. 

D. P. Thompson Co., Portland. 

Federal Reserve Bank of S. F., Port- 
land Br. 

Inland Inv. Co., Portland. 

Junction Realty Co., Portland. 

Lang & Co., Portland. 

Natl. Grocery Co., Seattle, Wash. 

Oregon City Mfg. Co., Portland. 

Portland Realty Co. 

Security Sav. & Tr. Co., Portland. 

Wilson Inv. Co., Portland. 


*Teefy, R. B., Box 510, Stockton. 
Bancitaly Corp. 
Bank of Italy, V.-P. 


Tegeler, Fred W., c/o Tegeler Proper- 
erties, Inc., San Jose. | 
Tegeler Properties, Inc., San Jose, 
Pres. 


Tenney, E. D., 215 Market St., S. F. 
Apokaa Sugar Co., Ltd., Pres. 
Bank of Hawaii, Ltd., V.-P. 

Castle & Cooke, Ltd., Pres. 

Ewa Plantation Co., Pres. 

Hawaiian Trust Co., Ltd., Pres. 

Honolulu Cons. Oil Co. 

Kohala Sugar Co., Pres. 

Matson Navigation Co., Pres. 

Sugar Factors Co., Ltd. 

a H. Davies & Co., Ltd., Hono- 
ulu. 

Waialua Agricultural Co., Ltd., Pres. 


*Tevis, Dr. Harry L., 485 Cal. St., S. F. 
Yosemite Valley R. R. Co., V.-P. 


Thacher, P. S., El Cajon. 
Sweetwater Water Corp. 
W. D. Hall Co. 


Thatcher, Mahlon D., First. Natl. Bank, 
Pueblo, Colo. 
Nevada-Cal. Elec. Corp., Denver, 
Colo. 


*Thayer, H. B., American Tel. & Tel. Co., 
195 Broadway, New York. 
Pacific Tel. & Tel. Co. 


Thieme, J. A., Fort Wayne, Ind. 
First Natl. Bank, Fort Wayne, Ind. 
Theme Hosiery Co., L. A. 
Thieme Bros. Co., Fort Wayne, Ind. 


Thieme, Theo. F., Fort Wayne, Ind. 
Lincoln Trust Co., Fort Wayne, Ind. 
Morris Plan Co., Fort Wayne, Ind. 
Theme Hosiery Co., L. A., Pres. 
Thieme Bros. Co., Fort Wayne, Ind. 
Tri-State Loan & Tr. Co., Fort 

Wayne, Ind. 

Thomas, L. B., 60 Cal. St., S. F. 
Johnson Waterproof Glue Co. 
Richmond 8. F. Transportation Co. 
Rolph Nav. & Coal Co. 


Google 


ae eee 315 Montgomery St., 


American Bank, S. F. 

American Biscuit Co. 

Cal. Insurance Co. 
Coffin-Redington Co. 

Imperial Glue Co. 

Mt. Tamalpais & Muir Woods Ry. 
Orosi Farms e. 

Pioneer Land Co. 


a aa, F. F., 1920 So. Figueroa St., 


Imperial Cotton Mills Co. 


Thompson, H. T., 1 Sansome St., 8. F. 
Central Cal. Traction Co. 
Klamath Dev. Co. 


as say Jack C., P. O. Box 1384, San 
ieg 


oO. 
San Diego Oil Products Corp. 
Thompson, R. B., Holland Bldg., Fresno. 


Sun-Maid Raisin Growers Assn., 
Fresno. 

eure Raisin Growers of Canada, 
Ltd. 

Sun-Maid Raisin Growers, Ltd., 
London. 


Thompson, W. F., 1675 Eddy St., S. F. 
Foster & Kleiser Co. 


Thompson, W. L., c/o First Natl. Bank, 
ortland, Ore. 
American Natl. Bank, Pendleton, 


re. 

Columbia River Packers Assn., Inc., 
Pres. 

First Natl. Bank, Portland, Ore. 

Oregon Life Ins. Co. 


Thomsen, Moritz, 505 Central Bldg., 

Seattle, Wash. 

Centennial Mill Co., Pres. 

Denny-RentonClay & Coal Co., V.-P. 

Natl. Bank of Commerce, Seattle. 

Pac. Coast Biscuit Co., Pres. 

Seattle Grain Co., Pres. 

Thomsen & Clark Timber Co., Ltd., 
Vancouver, B. C., V.-P. 


Thomson, Gordon, 605 Market St., S. F. 
West Coast Life Ins. Co., V.-P. 


Thomson, J. A., Oakland Bank Bidg., 
Oakland. 
Idora Park, Oakland. 
Leona Chemical Co., Oakland. 
Realty Syndicate Co., Oakland. 
Syndicate Building Co., Oakland. 
Twelfth Street Realty Co., Oakland. 


Thomson, J. D., I. W. Hellman Bldg., 
L. A 


Premier Oil Co., L. A., V.-P. 
*Thorne, Chester, c/o National Bank of 


Tacoma, Wash. 
set S. S. Co., Tacoma, Wash., 
-P. 
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Thornton, F. G., 230 Cal. St., S. F. 
Yosemite Tite Co. 


Thorp, J. E., c/o Milk Producers’ Assn. 
of Central Cal. , Modesto. 
Milk Producers’ Assn. of Central 
Cal., Modesto, Pres. 


‘Thurston, L. A., Honolulu. 
Olaa Sugar Co., Ltd., Honolulu, Pres. 


Tibbets, E. B. F., 101 Howard St., S. F. 
J. A. Folger & Co. 
Tichenor, A. K., 111 Cal. St., S. F. 


Alaska Packers Assn., V. “Pp. 
West Sacramento Co. Reorganiza- 
tion Committee. 


Tietzen, J. H., Santa Maria. 
Bank of Santa Maria. 
Santa Maria Gas Co. 
Toole Tietzen & Co., L. A. 


Tietzen, Paul O., 2840 Claremont Blvd., 


Berkel on 
Pac.-Southwest Trust & Savings 
Bank, L. A., V.-P. 


Pinal Dome Oil Co. 

Santa Barbara Abstract Co. 
Santa Maria Gas Co. 

Santa Maria Realty Co. 
Valley Savings Bank. 

West Coast Life Ins. Co. 


Tilden a a Anglo-California Trust 
Oo. 

Anglo-Cal. Securities Co. 
Anglo-California Trust Co., V.-P. 
Butte Valley Land Co., Pres. 
Dodge Rice Co. 
Fitzwilliam Lands, Inc. 
Ocean Shore R. R. Co. 
Paso Robles Hot S rings, Pres. 
Santa Marina Building, Ine. 
Santa Marina Corp., V.-P. 
Seventh & Hill Building, Inc. 
Tyler Island Farms, V.-P. 
Urban Realty Imp. Co., V.-P. 
West Coast Life Ins. Co., V.-P. 
Western American Realty Co., Pres. 


Timson, William, 111 Cal. St., S. F. 
Alaska Packers Assn., Pres. 
Holland Land Co., Ist V.-P. 


Poy H. B., Steinfeld Bidg., Tucson, 
riz. 
Arizona & Colorado R. R. Co. 
Arizona Eastern R. R. Co. 
Aravaipa Canyon R. R. Co. 
East Coast Oil Co. 
Gila River R. R. Co. 
Pac. Elec. Land Co. 
Pac. Elec. Ry. Co. 
Paso de! Haba Co. 
Phoenix & Eastern R. R. Co. 
Southern Pacific Navigation Co. 
Southern Pacific R. R. Co. of Mexico. 
Sunset Dev. Co. 


Google 


WALKER’S MANUAL 


Res | hes ae aa * Tobin, Hibernia 


Bldg 


Hibernia Sle & Loan Society. 


Tobin, Edward J., Hibernia Savings & 
Loan Society, S. F. 
City Title Insurance Co. 
Hibernia Savings & Loan Society, 
Pres. 


Tobin, J. O., oe Savings & Loan 
Society, S 
ee Snes & Loan Society, 


Tobin, R. M. Sai Savings & Loan 
Society, 
Hibernia aes & Loan Society. 


Toevs, G. I., Spokane, Wash. 
Centennial {ill Co., V.-P. 
Federal Reserve Bank of S. F., 

kane Br. 
Washington Grain & Milling Co. 


Tognazzi, B. G., 425 Battery St., S. F. 
Golden State Milk Products Co., 


Spo- 


V.-P. 
Swiss Publishing Co., Pres. 
Beka arn M. D., 1860 Jackson St., 


Brookshire Oil Co., San Luis Obispo. 


Tognazzini, Valerio Siaqiiivs, 
Brookshire Oil Co., San Luis Obispo. 


Toll, Charles H. , Security Trust & Sav- 
ings Bank 
Associated industries Ins. Corp. 
Bank of Van Nu 
Goodyear Textile Mills Co., L. A. 
Inter-Mountain Life Ins. Co., Salt 
Lake City, Ut., V.-P. 
Pacific Coast Joint Stock Land Bank 
of L. A. 
Pacific Coast Joint Stock Land Bank 
of S. F. 
Security Co., L. A. 
Se CUEley Trust & Savings Bank, 
_A., V. 


*Tompkins, Millard F., 27 Cedar St., New 


ork. 
Cal. Oil & Gas Co. 
*Toplitzky, Joe. 
Broadway Properties Corp., 
Pres. 
Tourny, George, 526 Cal. St. 
San Francisco Bank, Pres. 
Tousey, F. R., 225 Bush St., S. F. 
West American Finance Co. 
*Towne, G. S., 68 Sacramento St., S. F. 
Crown Willamette Paper Co. 
Townsend, A. R., Cal. Glass Co., 510 
Commercial 'St., L. 
Cal. Glass Co., L. "A. Pres. 
*Townsend, L. M., c/o Cal. Glass Co., 
510 Commercial St., L. A. 
Cal. Glass Co., L. A. 


L. A., 
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*Trainor, I. J., Sacto. 
Natl. Ice & Cold Storage Co. of Cal. 


Traphagen, O. G., 244 Cal. St., S. F. 
ngels Copper Mining Co. 


*Trattner, David R. 
Broadway Properties Corp., L. A. 


*Travers, F. B., 616 Mission St., S. F. 
Magnavox Co. 


Treanor, John, Riverside Port. Cement 
Co., 724 So. Spring St., L. A. 

Cal. Salt Co. 
Glendale & Montrose R. R., L. A. 
Golden State Portland Cement Co. 
Great Western Imp. Co., L. A. 
John M. C. Marble Co. 
Riverside Portland Cement Co., 
San Diego County Water Co., V.-P. 
Union Bank & Trust Co., L. A. 


Treat, De Witt C., Mission Savings Bank, 
Valencia & 16th Sts., S. F 
Mission Savings Bank. 


*Treff, H. C., 1430 So. Alameda St., L. A. 
Southern Cal. Hardwood & Mfg. Co., 
L. A., V.-P. 


Trent, Richard H., Trent Trust Co., 

Honolulu. 

American Factors, Ltd., Honolulu. 

Bank of Hawaii, Ltd., Honolulu. 

Bishop Museum, Honolulu. 

Estate of B. P. Bishop, Honolulu. 

Hove Securities Co. Ltd., Hono- 
ulu. 

Kohala Sugar Co., Honolulu. 

Mutual B. & L. Society, Honolulu. 

Realty Auction Co., Ltd., Honolulu. 

Town & Country Homes, Ltd. 

Trent Trust Co., Honolulu, Pres. 

Waianae Co., Honolulu. 


Tretheway, W. E., 421 N. Stanislaus St., 
Stockton. 
Plamar Laboratories, Inc., L. A. 
Sacramento Gas Co., Sacramento. 


“Tropp, E., 714 So. Hill St., L. A. 
arden Highway Orchard Co., V.-P. 


Trude, George A., 139 N. Clark St., 
Chicago. 
Orpheum Circuit, Inc., New York. 


*Truman, I. J., Jr., Mills Bldg., S. F. 
Cal rm Laid Corp. 
Engels Copper Mining Co. 
Tucker, B. F., Pac.-Scuthwest Tr. & 
Savings Bank, Long Beach. 
Associated Tel. Co., Long Beach. 


City National Bldg. Co., Long 
Beach, Pres. 


*Tucker, Nion R., 485 Cal. St., S. F. 
Cal. Packing Corp. 
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ee Jasper W., 315 Montgomery St., 


Utah-Idaho Sugar Co., Salt Lake 
City, Ut. 
Tupper, A., 1036 So. Oxford Ave., 


Mt. DiabloOil Mining & Dev. Co., 


—nppe Frank B., 490 Cal. St., S. F. 
F. Schlesinger & Sons. 

Turner, Henry G., 912 9th St., Modesto. 
Grange Co., The., Modesto, Pres. 
Grange Warehouse & Storage Co., 

Pres. 

Turner, J. D., Modesto. 

Modesto Evening News, V.-P. 
Modesto Gas Co., V.-P. 
Turner Hardware & Implement Co., 


Pres. 
Turner Inv. Co., V.-P. 
*Turner, Thomas, 485 Cal. St., S. F. 
Yosemite Lbr. Co. 
Yosemite Valley R. R. Co. 
Twamley, William R., Humboldt Bank 
Bldg., S. F. 
Telephone Investment Corp. 
*Twombley, S. S. 
Placentia Orange Growers Assn. 


ayer A., C. R. P. A. Dock, Astoria, 


re. 
Arthur Anderson Packing Co. 
Astoria Natl. Bank, Pres. 
Clatsop Securities Corp. 
Columbia River Packers Assn., Inc., 


Columbia Tr. & Sav. Bank. 
S. & B. Logging Co. 


fynsn, joseeh J., 20th & Illinois Sts., 


Mission Bank. 

Henry C. Peterson, Inc. 

me Owners & Merchants Tub Boat 
Oo. 

Union Iron Works Co. 

Union Iron Works Dry Dock Co. 


Tyson, erat, 230 Cal. St., S. F. 
Anglo-California Trust Co. 
Arcata & Mad River R. R. Co., 

Arcata, Pres. 
California Pine Box Distributors. 
California Wine Assn., 2nd V.-P. 
Charles Nelson Co., Pres. 
Citizens National Bank, Alameda. 
Citizens Savings Bank, Alameda. 
Commercial Trust & Savings Bank, 
Oakland. 
Consolidated Lumber Co., L. A., 


Pres. 
Crown Lumber Co., Mukilteo, Wash., 
Pres. 


(Continued on next page) 


Douglas Fir Exploitation & Export 
Co. 


Grayport Timber Co., Grayport. 

Humboldt County Land & Dev. Co. 

Lucerne Lumber Co., Hanford, Pres. 

Nelson S. S. Co., Pres. 

N roe Redwood Lbr. Co., Korbel, 

Northwestern Lbr. Co., Hoquiam, 
Wash. 

Pacific Tank & Pipe Co. 

Puget Sound Mills & Timber Co., 
Port Angeles, Wash., Pres. 

Redwood Export Co. 

Robert Dollar Co. 

S. F. Lumber Co. 

Shipowners’ Assn. of 

oast. 
SippoMnete & Merchants Tugboat 


oO. 
Sunset Lumber Co., Oakland, Pres. 
Union Supply Co. 

Urban Realty Imp. Co. 


the Pacific 


Yosemite Lumber Co. (of Del.), 
Pres. 
Valentine, Louie C., 1124 Merchants 


Natl. Bank Bldg., L. A. 
Fullerton Oil Co. 


Valentine, W. L., Merchants Natl. Bank 

Bldg., L. A. 

Automobile Club of Southern Cal., 
Pres. 

Central Inv. Corp. 

Federal Reserve Bank of S. F., Los 
Angeles Br. 

Fullerton Oil Co., Fullerton, Pres. 

Globe Grain & Milling Co. 

J. W. Robinson Co. 

Merchants National Bank, L. A. 

Security Trust & Savings Bank, L. A. 
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Van Eck, J. C.,65 Broadway, New York. 
Caribbean Petroleum Co. 
Matador Pet. Co. 
Shell Co. of Cal., Chmn. 
Shell Union Oil Corp., Pres. 
Simplex Refining Co. 
Wolverine Petroleum Corp. 


Van Tae J. L., 200 Title Ins. Bldg., 


Americommercial Corp. 
Bank of America. 

Elite Catering Co. 

Industrial Centre Corp. 
Laguna Land & Water Co. 
Laguna-Maywood Lund Corp. 
Lincoln Mortgage Co. 
Petitfils Confiserie. 
Prudential Bldg. Loan Assn. 


Van Nuys, J. B., 1011 Van Nuys Bldg., 
A 


Arrowhead Lake Co., Pres. 

Farmers. & Merchants 
Bank, L. A. 

I. N. Van Nuys Building Co.. Pres. 

Mortgage Guarantee Co., L. A. 


Van Ostrand, E. H., P. O. Box 218, Coeur 

d’Alene, Idaho. 

Bank of Winchester, Pres. 

Craig Mountain Lbr. Co., Pres. 

Craig Mountain Ry. Co., Pres. 

Federal Reserve Bank of S. F., Spo- 
kane Br. 

Winchester Townsite Co., Ltd., Pres. 


Van Sicklen, F. W., 135 Berry St., S. F. 
Big Lagoon Lumber Co, 
Dodge, Sweeney & Co. 
Fireman's Fund Ins. Co. 
Insurance Exchange. 
Pacific Lighting Corp., V.-P. 
Puget Sound Iron Co. 
Sacramento Northern R. R. 


National 


*Valla, F., 1120 Towne Ave., L. A. 
L. A. Creamery Co. 


*Van Asmus, Edward, c/o Pac. Dock & 


Wells Fargo Bank & Union Trust Co. 


*Van Valkenburgh, W. J., c/o Blue 
Diamond Co., 16th & Alameda 


Terminal Co., Balfour Bldg., 8. F. 
Pac. Dock & Terminal Co. 


Van oe Frank, Terminal Island. 
Van Camp Sea Food Co., Ine. 


ee yas S., 810 So. Flower St., 


L. A. Gas & Electric Corp., 2nd V.-P. 
Van Deinse, F. C., Title Insurance Bldg., 
L. A. 
Brogdex Co. of Cal. 
Gato Ridge Oil Co. 
Montebello Oil Co., V.-P. 


Oak Ridge Oil Co., V.-P. 
Ventura Refining Co., V.-P._ 


Van Dyke, W. M., 810 So. Flower St., 
L. A. 
L. A. Gas & Elec. Corp. 


Google 


Sts., L. A. 
Blue Diamond Co., V.-P. 


*Van Vliet, Roy, Alexander Bldg., S. F. 


Van Vliet Inv. Co., Pres. 
Vauclain, S. M., Baldwin Locomotive 

Wks., Philadelphia. 

Baldwin Locomotive Works. 

Beneficial Savings Fund So., Phila- 
delphia. 

Midvale Co. 

ee acelehis Mfrs. Mutual Fire Ins. 

) 


Philadelphia National Bank. , 

Philadelphia Trust Co. 

Shell Union Oil Corp., New York. 

Standard Steel Works Co. 

Wie euBnouse Electric-International 
0 


Westinghouse Electric & Mfg. Co. 
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vercles Paul, City of Paris Dry Goods 
o., S. F. 
City of Paris Dry Goods Co., Pres. 


Vermilya, N. L., 611 Mission St., S. F. 
Owl Drug Co. 
Owl Realty Co. 
Sun Realty Co. 


Viebrock, F. J., Austin Bros., Stockton. 
Commercial & Savings Bank, Stock- 


ton. 
Harris Mfg. Co., Stockton. 
Masonic Temple Assn., Stockton. 
Stockton Morris Plan. 


Viele, F. S., Arizona Power Co., Pres- 
cott, Ariz. 
Arizona Power Co., Pres. 


Vincent, Arthur R., 425 Mason St., S. F. 
Spring Valley Water Co. 


Vincent, Frank W., Palace Theatre 
Bldg., New York. 
Orpheum Circuit, Inc., New York. 


Virden, Chas. E., Alexander Bldg., S. F. 
American Fruit & Vegetable Ship- 
pers Assn. 
Cal. Dev. Assn. 
Cal. Finance & Trading Co., Chmn. 
Cal. Fruit Distributors, Chmn. 
Cal. Fruit Farms Corp., Pres. 
Cal. Transportation Committee, 
yhmn. 
Isleton Canning Co. 
Moran & Co., Pres. 
Pac. Coast Regional Advisory Board, 
Chmn. 
Pioneer Fruit Co., Pres. 
Sacramento Northern R. R. 
S. F.-Sacramento R. R. Co. 
Sunnical Packing Co., Pres. 
Virden Canning Co., Pres. 
Virden Packing Co., Pres. 


Volkmann, D. G., 301 Second St., 5. F. 
A. Schilling & Co. 
Pac. Lighting Corp. 


Volkmann, George F., A. Schilling & Co., 
2nd & Folsom Sts., 8. F 
A. Schilling & Co., V.-P. 
Pacific Lighting Corp. 
Volkmann, Wm. G., 2nd & Folsom Sts., 
S. F. 
Alameda Inv. Co., Oakland. 
American Cream Tartar Co. 
A. Schilling & Co. 


Von Holt, H. M., Honolulu, T. H. 
August Dreier, Ltd., Honolulu, Pres. 
First American Savings & Trust Co., 
Honolulu, V.-P. 

First Natl. Bank of Hawaii, Hono- 
lulu, V.-P. 

Hamakua Mill Co., V.-P. 

Ayaven Electric Co., Ltd., Hono- 
ulu. 


Google 


Hawaiian Pineapple Co., Ltd., Hono- 
lulu, V.-P. 

Inter-Island Steam Nav. Co., Ltd., 
Honolulu. 

Kauai Ry. Co., Ltd., Honolulu, V-P. 

ae ugar Co., Ltd., Honolulu, 

McBryde Sugar Co., Honolulu, V.-P. 

Selama Dindings Plantation, Ltd., 
Honolulu. 

Oahu Ry. & Land Co., Ltd., Hono- 
lulu, V.-P. 

W.W. Dimond & Co., Ltd., Honolulu. 


Von Schlegell, Frederick, c/o Associated 
Tel. Co., 5th & Elm Sts., Long 


Beach. 
es Tel. Co., Long Beach, 


“Wakefield, W. H., Wakefield Bldg., Oak- 


land. 
Wakefield Building, Inc., Oakland, 

Pres. 
Walbridge, G. H., 120 Broadway, New 

York. 
Ariz. Power Co., Prescott, Ariz., 


Georgia Hydro Elec. Co., V.-P. 

J.G. White Engineering Corp., N. Y. 
Waldron, J. W., 401 Castle & Cooke 

Bidg., Honolulu. 

August Dreier, Ltd. 

F. A. Schaefer & Co., Ltd. 

Hawaiian Irrigation Co., Ltd. 

Honakaa Sugar Co., Pres. 

Honolulu Iron Works Co., Ltd. 

Inter-Island Steam Nav. Co., Ltd. 

Kilauea Volcano House Co., Ltd. 

Pacific Sugar Mill. 

Sugar Factors Co., Ltd. 


Waley-Cohen, Sir Robert, c/o Shell 
Union Oil Corp., 65 Broadway, 


New York. 
Shell Union Oil Corp., New York. 
hile ie G., 1004 L. A. Ry. Bldg., 


Huntington Land & Imp. Co., L. A. 

Huntington-Redondo Co. 

Naples Co. 

Naples Extension Co. 

Redondo Imp. Co. 

San Gabriel River Imp. Co. 

San Gabriel Valley Water Co. 

Walker, Geo. C., Sharon Bldg., 8S. F. 

Berkeley Marine Views Properties 
Co., Oakland. 

Central Cal. Orchard Co., Inc., Ver- 
nalis. 


P. J. Walker Co., V.-P. 
wenn William, 1010 Higgins Bldg., 
A 


General Petroleum Corp. 
General Pipe Line Co. of Cal. 
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*Wallace, A. J., Transport Oil Co., Bart- 


lett Bldg., L. A. 
Pacific Palisades Assn., L. A., Chmn. 
Transport Oil Co., Pres. 


Bilas — A., Rust Bldg., Tacoma, 


ash. 
Washington-California Co. 


Wallace, D. C., Jr., c/o Premier Oil Co., 
I. W. Hellman Bldg., L. A 

Premier Oil Co. 

*Wallace, Donald J. 
Transport Oil Co., L. A. 

*Wallace, K. C., 825 Bartlett Bldg., L. A. 
Transport Oil Co., L. A. 

Wallace, R. E., 9 Main St., S. F. 
Central Cal. Traction Co. 
Klamath Dev. Co. 
Northwestern Elec. Co. 


Walsh, Edward M., 315 Montgomery 


$t..8. F 


Hawaiian Commercial & Sugar Co. 
Walsh, T. A., 730 Polk St., S. F. 
Chanslor & Lyon Co. 
bi cretence R., 629 Mills Bldg., 


Dumbarton Bridge Co. 


*Walter, I. N., 562 Mission St., S. F. 
San Francisco Bank. 
Wells Fargo Bank & Union Trust Co. 
Walter, John I., 562 Mission St., S. F. 
D. N. & E. Walter & Co., V.-P. 
sii County Narrow Gauge R.R., 


S. Fe Sucmunente R. R. Co. 
Walter Real Estate Co. 


ee M. C., 210 Bimini Place, 


Bimini Income Properties, Inc., V.-P. 
la Etta J., 210 Bimini Place, 


Bimini Income Properties, Inc. 


Wangenheim, E. S., Newman. 
Bank of Newman, Pres. 
Cal. Conserving Co., Pres. 
Carmel Canning Co., Pres. 
Congregational Emanu EI. 
Pac. Sanitary Mfg. Co., V.-P. 
Simon Newman Co., Newman, V.-P. 
Vulcan Fire Ins. Co. of Oakland, Ist 


V.-P. 
Wangenheim, M. E., 67 New Montgom- 
ery St., S. F. 


Pacific Sanitary Mfg. Co., V.-P. 
Simon Newman Co., Newman. 


Ward, George C., Edison Bldg., L. A. 
Huntington Lake Hotel Co., Pres. 
San Joaquin & Eastern R. R., V.-P. 
Shaver Lake Lbr. Co., V.-P. 
Southern Cal. Edison Co., V.-P. 


Google 
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*Ward, L. M. 
Cal. Baking Co. 
Warner, F. A., 1000 Balfour Bldg., S. F. 
Bay Point Utilities. 
Pacific States Lbr. Co., V.-P. 
San Joaquin Lbr. Co., Stockton. 
Warner, R. C., Standard Oil Bldg., S. F. 
Standard Oil Co. (Cal.) 
*Warren, C. C., Glendora. 
Glendora Cons. Mutual Irrigating 
Co., Pres. 
*Warren, J. G., c/o Union Oil Associates, 
Union Oil Bldg., Los Angeles. 
Union Oil Associates, L. A. 


*Warrick, J. J., 210 Bimini Place, L. A. 


Bimini Income Properties, Inc., 
Pres. 
“Warrick, Mrs. Mildred, 210 Bimini 


Place, L. A. 
Bimini Income Properties, Inc. 


Waterbury, G. W., Corona. 
First Natl. Bank, Corona. 
Orange Heights Fruit Assn. 
Temescal Water Co. 
*Waterhouse, Frank, Central Blidg., 
Seattle, Wash. 
Community Hotel Corp., Seattle, 
Wash., Trustee. 

Waterhouse, J., Honolulu, T. H. 
Alexander & Baldwin, Ltd., V.-P. 
American Factors, Ltd., Ist V.-P. 
Bank of Bishop & Co., Ltd. 

Hawaii Consolidated Rys., Ltd. 

Hawaiian Sugar Co., Honolulu, Pres. 

Honolulu Iron Works. 

International Trust Co. 

Kahuku Plantation Co., Pres. 

Kahului R. R. Co., V.-P. 

Kauai Fruit & Land Co., Ltd., Pres. 

Kauai Ry. Co., Pres. 

Maui Agricultural Co. 

McBryde Sugar Co., Pres. 

Mutual Telephone Co. 

Pacific Guano & Fertilizer Co. 

Pioneer Mill Co., Ltd. 

San Carlos Milling Co., Pres. 
Waterman, Clyde, c/o Cal. Salt Co., 200 

Bush St., S. F. 

Cal. Salt Co., V.-P. 

Commercial Securities Corp., Pres. 

Equitable Credit Co., Pres. 

Watkins, Norman, Honolulu. 

Bishop Trust Co., Ltd., Honolulu. 
ee Pineapple Co., Ltd., Hono- 
ulu. 
Honolulu Construction & Drayving 
Co., Ltd. 
ae Pe Hamilton & Renny Co., 
t 


Pac. Guano & Fertilizer Co., Hono- 
lulu. 
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Watt Polls V., Pine & Sansome Sts., 


College of the Pacific, Pres. 

Eagle Indemnity Co. 

Fairfax Villa Co., Pres. 

Foothills Dev. Co. 

Merchants Exchange, Inc. 

Newark Fire Ins. Co. 

Queen Ins. Co. of America, New 
York. 

Royal Indemnity Co., V.-P. 

Royal Ins. Co., Ltd., of Liverpool. 

Travelers’ Aid Society. 

University Mound Old Ladies Home. 

Urban Realty & Imp. Co. 

Young Men’s Christian Assn. 


Wattis, E. O., Utah Construction Co., 
Ogden, Ut. 
bi eee Co., Ogden, Ut., 
Utah Rapid Transit Co., Ogden, V.-P. 
Wattis Kimball Motor Co., Pres. 
mae Warren L., Eccles Bldg., Ogden, 


t. 
Ben Lomond Orchard Co., Pres. 
First Utah Natl. Bank, V.-P. 
First Utah Savings Bank, V.-P. 
Gem State Water Co. 
Utah Construction Co. 


*Wattis, W. H., Utah Construction Co., 


Ogden, Ut. 
Utah Construction Co., Ogden, Ut., 
V.-P. 


res. 
Utah-Idaho Sugar Co., 
*Wayman, W 374 Pine St., S.F. 
Pacific Alias Fire Alarm. 
*Weaver, R. D., 1120 Towne Ave., L. A. 


Los Angeles Creamery ae 


*Webb, Joseph J., 519 Cal. St. 
Garden Highway Orchard ¢ on 
Ins. Exchange Bldg. Co. 


sweet, ‘ie 427 So. Occidental Blvd., 


Weber Showcase & Fixture Co., 
L. A., Pres. 


“Weber, Karl, 427 So. Occidental Blvd., 
L.A 


Weber Showcase & Fixture Co., L. A. 
Webster, A. C., 735 Merchants Natl. 
Bank Bldg., A. 
Rice Ranch Oil Co., L. A. 
*Webster, Edwin S., 147 Milk St., 
Mass. 
Sierra Pacific Elec. Co. 
baad nas George A., 142 Drumm St., 
S. F. 
Liberty Bank, V.-P. 
Weeden, Frank, Weeden & Co., 315 


Montgomery St., S. F. 
F. E. Booth Co. 


Boston, 


Google 


Weil, A. L., 310 Sansome St., S. F. 
American Soda Products Co. 
Bankline Oil Co., V.-P. 

Chamber of Mines & Oils. 

General Petroleum Corp., 3rd V.-P. 
General Petroleum Corp. (Ore.). 
General Petroleum Corp. (Wash.). 
General Pipe Line Co. of Cal. 
Marina Oil Co., Pres. 

Midway Oil Co., Pres. 

Norwalk Co. 

Richelieu Inv. Co. 

Springs Co. 

State Oil Co. of Cal. 

Trumble Refining Co. 


Well D., Sutter St. & Grant Ave., 
Raphael Weill & Company, Inc., Ist 


mnneeet: Jacques, Security Bldg., 


Blair & Co., Inc., Del. 
Cal. Petroleum Corp. 


Weingand, C. O., 752 So. Main St., L. A. 
Lutheran Hosp. Society of So. Cal., 
res 


*Weisman, William. 
Broadway Properties Corp., L. A. 


Welch, Andrew P., 215 Market St., S. F. 

Ca Hawaiian . Sugar Refining 
Corp. .» Pres. 

De Laveaga Estate Co., Pres. 
Honolulu Cons. Oil Co., 3rd V.-P. 
Matson Navigation Co. 
Old Mission Portland Cement Co. 
Welch & Co., Pres. 


Welch, Hilliard E., Lodi. 
Beckman, Welch & Thompson Co., 


Community Grape Corp., Pres. 

Home Builders Inv. & Security Co., 
Stockton. 

Lodi Inv. Co. 

Lodi Natl. Bank, Pres. 

Okeh Investment Co., Lodi. 

Peoples Building Co., ‘Lodi. 

San Joaquin County Abstract Co., 
Stockton. 

United Bank & Trust Co., of Cal. 

Vineyard Farming Co., Lodi. 

Wellington Steacy Co., ’ Lodi. 


Wellington, B. F., Jr., 203 N. Sutter St., 
Stockton. 
First Natl. Bank, Stockton. 
Lightner Mining Co., Stockton. 
Western States Gas & Elec. Co. 


Wentworth, L. J., Rm. 510 Lumbermen’s 
Bidg., Portland, Ore. 
Coast Range Lbr. Co. , Mabel, Ore. 
Dollar Portland Lbr. Co. 
Green Mountain Log Co. 
Metropolitan Inv. Co. 
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*Werner, J. A., 137 Stockton St., 5. F. 
Dohrmann Commercial Co. 


West, A. B., Riverside. 


Cain Irrigation Co., Riverside, V.-P.. 


Citizens Bank of Arlington. 

Citizens National Bank, Riverside. 

Deseret Water, Oil & Irrigation Co., 
Riverside, Pres. 

Hillside Water Co., Bishop, V.-P. 

Holton Inter-Urban Ry., Riverside, 


Pres. : 
Imperial Ice & Dev. Co., Riverside, 
Pres. 
Interstate Tel. Co., Riverside, Pres. 
Nevada-Cal. Elec. Corp., Denver, 
Colo., V.-P. 
Nevada-Cal. Pwr. Co., Riverside, 
V.-P. 
Security Savings Bank, Riverside. 
Sierras Construction Co., Riverside, 
Pres. 
Southern Sierras Power Co., River- 
side, Pres. 
*West, J. J., Glendora. 
Glendora Cons. Mutual Irrigating 
Co., V.-P. 
West, O. R., c/o Hunt Bros. Packing 
Co., 2 Pine St., 8. F. 
Hunt Bros. Packing Co. 
*Westphal, A. R., c/o Mer. Ice & Cold 
Storage Co., Battery & Lombard 
Sts., S. F. 
Merchants Ice & Cold Storage Co. 
Westphal, H. W., c/o Mer. Ice & Cold 
Storage Co., Battery & Lombard 
Sts., S. F. 
Acme Brewing Co., Pres. 
Acme Ice Cream Co. 
Cereal Products Refining Co. 
Merchants Ice & Cold Storage Co., 
Pres. 
Merchants Ice & Cold Storage Del. 
Co., Pres. 
Union Merchants Ice Delivery Co. 
Wheeler, John H., St. Helena. 
Holland Land Co. 
Stauffer Chemical Co., V.-P. 


Whelan, W. D., Garland Bldg., L. A. 
Citizens Corp., L. A. 
Globe Cotton Oil Mills, L. A. 
Globe Grain & Milling Co., L. A. 


Whipple, F. B., 22 Battery St., 5. F. 
Natl. Ice & Cold Storage Co. of Cal., 
Pres. 
Whipple, Howard, First Natl. Bank, 
Turlock. 
Federal Reserve Bank of 8. F. 
First Natl. Bank, Turlock, Pres. 


*Whitcomb, C. S., Glendora. _ 
Fruit Growers Supply Co., L. A., 
V.-P. 
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Whitcomb, David, Arcade Square, 

Seattle, Wash. 

Arcade Bldg. & Realty Co., Pres. 

Garage Bldg. Co. 

Inter-Avenue Bldg. Co. 

Natl. City Bank, Seattle, Wash. 

Pac. S. S. Co. 

Seattle Title Tr. Co. 

Woodway Park Corp. 


White, C. H., I. W. Hellman Bldg., L. A. 
Klamath River Packers Assn., Pres. 
Lucky Boy Mining & Milling Co., 

Pres. 
Premier Oil Co., L. A., Pres. 


White, Chas. W., Sutter Butte Canal 
Co., Mills Bldg., S. F. 

Midstate Oil Co. 

Sutter Butte Canal Co., Pres. 

Union Construction Co. 


White, C. L., Union Lumber Co., Crocker 
Bldg., S. F. 
Atlas Tank Mfg. Co. 
Excelsior Building Co. 
Ft. Bragg Electric Co. 
Mendocino Lumber Co. 
Noyo Land & Cattle Co. 
Terminal Lumber Co. 
Union Lumber Co. 
West Coast Redwood Co. 


White nee % M., 2911 San Fernando 


Rd 


Theme Hosiery Co. 


White, F. C., Fort Bragg. 

Cal. Western R. R. & Navigution 
Co., Pres. 

Coast National Bank. 
Fort Bragg Electric Co., Pres. 
Little Valley Lumber Co., Pres. 
Novo Land & Cattle Co. 
Union Lumber Co., V.-P. 


F. Edson, Union Stock Yards, 
Chicago. 
Armour & Co., Chicago, Pres. 


White, F. M., 206 Upas St., San Diego. 
First Natl. Bank, San Diego. 
First Trust & Savings Bank. 

San Diego Oil Products Corp. 


While F. M., 602 Consolidated Bldg., 
Laguna-Maywood Land Corp. 
Maywood Mutual Water Co. No. 1. 
Maywood Mutual Water Co. No. 2. 
Mavwood Mutual Water Co. No. 3. 
Widenham-White, Inc. 


*White, Jerome B., Nevada Bank Bldg., 
S 


Cal. Salt Co. 


“White, L. H., 55th & Alameda Sts., L. A. 


Cal.-Ore. Paper Mills, L. A. 
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White, Ralston L., Mill Valley. 
Mercantile Trust Co. of Cal. 
Mt. Tamalpais & Muir Woods Ry. 
Tamalpais Land & Water Co. 


Whiting, Dwight, 325 Union Oil Bldg., 
* L.A 


Americommercial Corp. 

Bank of America, L. A., Chmn. 

Braun Corp. 

Estates Bldg. and Mtge. Co. 

Gilmore Oil Co. 

Indemnity Mtge. Ins. Co., Pres. 

Lomita Land & Water Co. 

Union Oil Associates, L. A., V.-P. 

Whiting Bond & Mtge. Co., V.-P. 
rhiting Co., Inc., Pres. 

Whiting Finance Co., Pres. 


Whitmore, J: L., Honolulu, T. H. 

Bishop Trust Co. 

- Hawaiian Pineapple Co., Ltd., Hono- 
lulu, V.-P. 


whe V., 725 Standard Oil Bldg., 


Yuba River Power Co. 


*Whitney, L. J., 506 Bartlett Bldg., L. A. 
Globe Petroleum Corp. 


*Whitney, R. A., ¢/o Fruitvale Mutual 
Water Co., Kumler St., San 
Jacinto. 

Fruitvale Mutual Water Co., San 
Jacinto, Pres. 


Whitney, Vincent, 315 Montgomery St., 
S. F 


F. E. Booth Co. 

Pacific Tank & Pipe Co. 

West American Finance Co. 

Whitney Estate Co. 
*Whittier, C. F., 11th Floor, A. G. Bart- 

lett Bldg., L. A. 

Richfield Oil Co., L. A., V.-P. 
*Whittier, M. H., Merritt Bldg., L. A. 

Associated Oil Co. 

Central Inv. Corp., L. A. 

Sterling Oil & Dev. Co. 
*Wickenden, R. A., Los Alamos. 

Brookshire Oil Co., San Luis Obispo. 


*Wickett, F. A. 
Sutter Butte Canal Co., V.-P. 


Widl, A. E., 35 Wall St., New York. 
Ariz. Power Co., Prescott, Ariz. 
Elec. Investors, Inc., N. ¥ 

Wiel, Eli H., 25 First 5t., S.F. 
Buckingham & Hecht. 
Dumbarton Bridge Co. 

Isleton Canning Co. 
Nap-A-Tan Shoe Co. 
Navigator’s Instruments, Inc. 
North American Oil Cons. 
SQ. 8. Co. of Cal. 

SO. 8. Co. of TH. 

United Shoe Co. 
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Wiel Co. 
Williams Marvin Co. 
999 California, Inc. 


*Wiener, H., 137 Stockton St., S. F. 
Dohrmann Commercial Co. 


*Wiggin, Albert H., Chase Natl. Bank, 


Armour & Co., Chicago. ~ ) 


Wight, F. G., Crown Willamette Paper 
o., 248 Battery St., S. F. 

Crown Willamette Paper Co., V.-P. 

Pac. Coast Supply Co., V.-P. 


Wilcox, Gaylord P., American Factors, 
Ltd., Honolulu. 
Ahukini Terminal & Ry. Co., Ltd. 
American Factors, Ltd. 
Bishop Trust Co., Ltd. 
C. Brewer Estate, Ltd., Honolulu. 
East Kauai Water Co., Ltd. 
First American Savings & Trust Co. 
of Hawaii, Ltd. 
First Natl. Bank of Hawaii. 
Grove Farm Co., Ltd., V.-P. 
Hawaiian Sumatra Plantations, Ltd. 
Inter-Island Steam Nav. Co., Ltd. 
Kekaha Sugar Co., Ltd. 
Kilauea Volcano House Co., Ltd. 
Koloa Sugar Co. 
Lihue Plantation Co., Ltd. 
Makee Sugar Co., Ltd. 
Montezuma Ranch, Inc., Pres. 
Oahu Sugar Co., Ltd. 
Olaa Sugar Co., Ltd. 
Pioneer Mill Co., Ltd., Honolulu. 
Princeville Plantation Co. 
Roval Hawaiian Sales Co., Ltd. 
Selama Dindings Plantation, Ltd. 
Waiahi Electric Co., Ltd. 
"aiahole Water Co., Ltd. 
Waimea Sugar Mill Co. , Ltd. 


Wilcox, W. E., Anglo & London Paris 
Natl. Bank, 8. F. 
Anglo London Paris Co. 
anus & London Paris Natl. Bank, 


-P. 
Bank of Tehama County. 
Markct Street Realty Co. 
Raphael Weill & Co., Inc. 


Wilder, F. A., c/o Pratt-Low Preserving 
Co., Santa Clara. 
Pratt-Low Preserving Co. 


Security Whse. & Cold Storage Co., 
Sun Jose. 
Wiley, C. W., 1801 16th S. W., Seattle, 
Wash. 


Community Hotel Corp., Seattle, 
Wash., Trustee. 

Dexter Horton Natl. Bank, Seattle, 
Wash. 

Todd Drydock & Construction Corp., 
Tacoma, Wash. 

Todd Drydocks, Inc., Seattle, Wash. 
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*Wilhelm, Geo. H., 512 16th St., Oakland. 
Port Costa Water Co. 


Wilkinson, R. H., 853 Burck Place, L. A. 
Cal. Fruit Growers Exchange. 
Exchange Lemon Products Co. 
Fruit Growers Supply Co., L. A. 
San Fernando Lemon Assn. 
Semi-Tropic Fruit Exchange. 


*Willard, T. B., c/o Associated Almond 
Growers, lst Natl. Bank Bldg., 
Santa Barbara. 

Associated Almond Growers of Paso 
Robles. 


Willcutt, George B., 58 Sutter St., S. F. 
Gough Street Ry. Co. 
Market Street Ry. Co., V.-P. 
South San Francisco R. R. & Pwr. 


Co. 
Sutter St. Ry. Co. ° 
United R. R. of S. F., V.-P. 
*Williams, Asa L., Glenn’s Ferry, Idaho. 
Doubleday & Williams Land & Live 


stock Co., Glenn’s Ferry, Idaho, 
Pres. 
*Williams, David C., c/o Santa Barbara 


Building Corp., Central Bank, 
Santa Barbara. 


Santa Barbara Building Corp., Pres. 


*Williams, E. P., 419 Clunie Bldg., S. F. 
Garden Highway Orchard Co. 
Ins. Exchange Bldg. Co. 


Williams, Evan, 1232 Merchants Ex- 
change Bldg., S. F. 
Hunt Brothers Packing Co. 


basse ry J. N. S., Davies Bidg., Hono- 
u 


ulu. 

Halawa Plantation, Ltd. 

Hamakua Mill Co. 

Kaiwiki Sugar Co., Ltd. 

Kukauau Ranch Co. 

Laupahoehoe Sugar Co. 

ee H. Davies & Co., Ltd., Hono- 
ulu. 

Union Mill Co. 

Waiakea Mill Co. 


Williams, W. B., c/o First Natl. Bank, 

Santa Ana. 

Broadway Imp. Co. 

Farmers & Merchants Savings Bank, 
Santa Ana. 

Federal Finance Co. 

First Natl. Bank of Santa Ana. 

Santora Land Co. 

Southern Counties Gas Co. of Cal. 


*Williamson, W. F., United Bank & Trust 
Co. Bldg., S. F. 
United Bank & Trust Co. of Cal. 


Willits, R. L., Corona. 
California Fruit Growers Exchange, 


Citizens Bank, Corona. 
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Co-operative Fumigating Associa- 
tion, Corona. 
Corona City Water Co., Corona, 


Pres. 
Corona Foothill Lemon Co., Corona, 
Pres. 
Corona Mutual Bldg. & Loan Assn., 
Corona. 
Corona Security Corp., Corona. 
Exchange Byproducts Co., Corona. 
First Natl. Bank, Corona. 
Fruit Growers Supply Co., L. A. 
Queen Colony Fruit Exchange, Co- 


rona. 
Temescal Water Co., Corona. 
haa th Ae 501 Ist South St., Seattle, 


ash. 
American Hardware & Steel Products 


Co. 
Citizens Lt., Pwr. & Water Co., 
Ketchikan, Alaska. 
Community Hotel Co .» Trustee. 
Day Lbr. Co., Big Lake, Wash., 


Pres. 
Index-Galena Lbr. Co., Index, Wash., 


res. 
Seattle Hardwood Co. 


*Wilmer, E. G., Goodyear Tire & Rubber 
Co., Akron, Ohio. 
Goodyear Textile Mills Co., L. A., 


res. 
Goodyear Tire & Rubber Co. of Cal., 
L. A., Pres. 


Wilson, E. M., Rialto Bldg., S. F. 
Iron Mountain, Ltd. 
Pac. Coast Steel Co. 
Pac. Coke & Coal Co. 
Pac. Dock & Terminal Co., Pres. 
Seattle Steel Co. 
So. Cal. Iron & Steel Co., Huntington 
Park. 


Wilson, E. W., 301 Cal. St., S. F. 
Pac. Natl. Bank, S. F., Pres. 


*Wilson, Harley P., 50 Broad St., New 
York ° 


Fresno City Water Corp. 
Greate western Pwr. Co. of Cal., 


Midland Counties Pub. Service 


wale Fresno. 
San Joaquin Lt. & Pwr. 


Fresno. 
Western Pwr. Corp., N. Y., Pres. 


wilson Fras S., H. W. Hellman Bldg., 


Central Oil Co. of L. A. 


*Wilson, M. S., Nevada Bank Bldg., S. F. 
Mercantile Trust Company of Cal. 


Wilson, R. J., 301 Cal. St., 8. F. 
Pac. Natl. Bank, S. F. 


Corp., 
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Wilson, Worrall, 114 Columbia St., 


Seattle, Wash. 

Community Hotel Corp., Seattle, 
Wash., Trustee. 

Dime and Dollar Savings & Loan 
Assn., Pres. 

Seattle Title Trust Co., Pres. 

Wash. Title Ins. Co., Pres. 


*Wilson, W. W., Glendora. 


Fruit Growers Supply Co., L. A. 


Wimpress, G. D., Riverside Ontuge Co., 


Riverside. 
Alta Mesa Mutual Water Co. 
Alta Mesa Water Co., Riverside. 
Riverside-Arlington Heights Fruit 
Exchange. 
Riverside Orange Co., Ltd., Pres. 
Washington Heights Pumping Co., 
Riverside. 


*Wintemute, W. E. 


Pac. Mills, Ltd., Vancouver, B. C. 


Wishon, A. Emory, Fresno. 


Pes & Kern Elec. Ry. Co., 


Fresno City Water Corp., V.-P. 

Great Western Pwr. Co. of Cal. 

Midland Counties Pub. Service 
Corp., V.-P. 

Pac. “Southwest Tr. & Sav. Bank, 
Fidelity Br., Fresno. 

San Joaquin Lt. & Pwr. Corp., V.-P. 

Wishon-Watson Co. 

Yosemite Portland Cement Corp. 


Wishon, A. G., San Joaquin Light & 


Power Cor , Fresno, Cal. 
Bakersfield & Kern Elec. Ry., Pres. 
Fresno City Water Corp., Pres. 
Fresno Traction Co. 

Fresno Traffic Assn. 
Lerdo Land Co., V.-P. 
Midland Counties Public Service 

Corp., Fresno, Pres. 
een Joaquin Holding Co., Fresno, 


San Joaquin Light & Power Corp., 
Pres. 

Visalia Mfg. Co., Visalia. 

Western States Life Ins. Co. 

Wishon-Watson Co. 


*Witter, Dean, Kohn Bldg., S. F. 


I. Magnin & Co., Ine. 


Wodehouse, E. H., Honolulu, T. H. 


Bank of Bishop & Co., Ltd. 
Davies Building Co., Ltd. 

E. O. Hall & Son, Ltd. 

Halawa Plantation, Ltd. 
Hamakua Mill Co., Ltd. 
Hawaii Consolidated Ry., Ltd. 
Hawaii Ry. Co., Ltd. 

Hawaiian ‘Trrigation Co., Ltd. 
Hawaiian Sugar Planters’ Assn. 
Hawaiian Trust Co., Ltd. 


Google 


Honokaa Sugar Co., V.-P. 

Honolulu Iron Works Co. 

Honolulu Rapid Transit Co., Ltd. 

Kaeleku Sugar Co., Ltd 

Kahuku Plantation Co. 

Kaiwiki Sugar Co., Ltd. 

Koholalele Agricultural Co., Ltd. 

Kukaiau Ranch Co., Ltd. 

Laupahoehoe Sugar Co. 

Oahu Sugar Co., Ltd., Honolulu. 

Pacifie Sugar Mill Ltd. 

Pantheon Co. , Ltd. 

Pearl City Fruit Co., Ltd. 

Pioneer Mill Co. , Ltd. 

Sugar Factors Co., Ltd. 

Theo. H. Davies & Co., Ltd., Hono- 
lulu, V.-P. 

Union Mill Co. 

Von Hamm Young Co., Ltd. 

Waiahole taba Co. 

Waiakea Imp. 

Waiakea iirce 

Waianae Lime Co., Ltd. 


*Wolfskill, Matt A., P.O. Box 1, Sawtelle. 
Globe Grain & Milling Co., L. A. 


*Wood, Arthur, c/o So eeoury Natl. Bank, 
Everett, W 
Monte Ghate” Hotel Co., Everett, 
Wash., Pres. 


bas a Charles H., 414 14th St., Oakland. 
a eol Motors C Co. 
land Guarantee Bldg. & Loan 
ses 
Pac. Diesel Engine Co. 


bial Fred J., Bellin seat Wash. 


. Wood Lbr. Pres. 
Fidalgo Bay Land ee. Anacortis, 
as 


First Natl. Bank, Bellingham, Wash. 

Kellogg & Wood Timber Co., Ho- 
quiam, Wash. 

Loughboro Cedar Co., Vancouver, 


Redwood Highlands Co., S. F. 
Wood epee Ltd., "Vancouver, 
res 


*Wood, H. C., Wood Live Stock Co., 
Spencer, Idaho. 
Wood Live Stock Co. 


Wood, L. E., 101 Cal. St., S. F. 
Alaska Packers Assn. 
Cal. Packing Corp., V.-P. 
Canners League of Cal. 
Liberty Bank. 
Natl. Canners Assn., V.-P. 
Pacific Coast Seeded Raisin Co., 
Fresno. 


*Woods, Jas., Hotel Biltmore, L. A. 
Old Aission Portland Cement Co. 
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Woodward, O. 
Bancitaly 
Bank of italy, V. -P. 


i resno. 


Fresno County Abstract Co., Fresno. 


Pacific Tel. & Tel. Co 
Selma Savings Bank. 


Woolams, L. A., 101 Cal. St., 
Alaska Packers Assn. 
Cal. Packing Corp., V.-P. 
Golden State Canneries. 


*Woolner, Ben F. 
American Bank, 


*Woolsey, W. E. 
Mercantile Trust Co. of Cal., S. F. 


Woolwine, W. D., c/o Merchants Natl. 
Bank, L. A. 
California Bank, L. A. 
L. A. Pressed Brick Co. 
Merchants Natl. Bank of L. A. 
Security Trust & Savings Bank, L. A. 
State Mutual Building & Loan Assn. 


lar R. J., Eddy & Fillmore Sts., 
Cal. Baking Co., Pres. 
ba C. 7 ai So. Main St., Salt Lake 
it 


Meo beae Goal Co. of Ut. 

National Coal Co. of Ut. 

National R. R. Co. of Ut. 

Standard Coal Co. of Ut., Salt Lake 
City, Ut. 

Standard Fuel Co. of Ut. ., Salt Lake 
City, Ut. 


Wotkyns, B. M., 724 So. Spring St. Cre 
Ariz. Power Co. 
Bell Columbia Marble Co. 
Dahlberg & Co., Chicago, III. 
Southern Ariz. Power Co., V.-P. 
Southwestern Ice & Cold Storage Co. 
Stephens & Co., Los Angeles, V.-P. 
Terminal Dev. Co., L. A. 
Yuma Utilities Co. 


*Wren, Charles F., c/o The Pickwick 
Corp., Spring Arcade Bldg., L. A. 
Pickwick Corp., L. A., Pres. 


Wright, G. G., 150 So. State St., Salt 


Lake City, Ut. 
Anderson Bros. Bank, Idaho Falls, 


Idaho, Pres. 


S. F. 


S. F. 


Bankers’ Loan Co., Salt Lake City. 
Beeman & Cashin Mere. Co., Evans- 
ton, Wyo 
once Whse. Co., Salt Lake 
vit 


Cons. Wagon & Machine Co. 

Dinwoodey Furniture Co., 
Falls, Idaho. 

Federal Reserve Bank of S. F. 
Lake City Br. 


Idaho 


, salt 
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First ae Bank, Montpelier, Idaho, 


Pre 

Idaho ‘Falls Mill & Elevator Co., 
Idaho Falls, Idaho, Pres. 

Nils Hoff Coal & Ice Co. .» Idaho 
Falls, Idaho. 

Rexburg Drug Co., Rexburg, Idaho. 

Utah State Natl. Bank, Salt Lake 
City, Ut. 


Wren Leroy A., 606 Southern Title 
Bldg. , san Diego. 
Bennett Inv. Co. “EA 
Carruthers State Bank, Somerton, 
Ariz. 
Lakeside 
Bank. 
Pac. Cotton Seed Oil Co. 
Peoples Finance & Thrift Co., San 
Diego. 
San Diego Oil Products Corp. 
rey Title Guaranty Co., San 
ie 
Sather Trust & Commerce Bank, 
San Diego. 
Western Metal Supply Co. 
Yuma National Bank, Yuma, Ariz. 


*Wright, as Myra E., 1120 Kohl Bldg., 


Commercial & Savings 


Wright Corp. 


Wright, W. Q., 1120 Kohl Bldg., 8. F. 
Tulare Lake Canal Co. 
Tulare Lake Dredging Co. 
Tulare Lake Land Co., Pres. 
Tulare Lake Water Storage Dist. 
Wright Corp., Pres. 


*Wurtzel, Sol. 
Broadway Building Co. 
Yerxa, Herbert R., 1205 Ashmount St., 
Oakland. 


Allorange Products Co., Redlands. 
Bear Valley Mutual Water Co. 
West Highland Citrus Assn. 

West Highland Water Co. 
Yerxa-Steves Holding Co. 

Yerxa & Steves, Inc., Oukland. 
Young Sash & Door Co., Anaheim. 


Yoakum, B. F., 17 E. 42nd St., New 
York. 

Empire Bond & Mortgage Corp. 

Seaboard Air Line Ry. Co 

St. Louis-San Francisco Ry. Co. 

Western Power Corp., New York. 


York, John T., Napa, Cal. 
S. F., Napa & Calistoga Ry. 


Young, Andrew, 129 Ix St., Wilmington. 
Globe Grain & Milling Co., L. A. 
Seaboard Commercial & Sav. Bank. 
Wilmington Mutual Bldg. & Loan 

Assn, 
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Young, H. S., ae Fe Bldg., S. F. 
Cal. B Baking C O. 

Conte Cal. Traction Co. 

Geo. C. Roeding Co. 

Howard Inv. Co. 

Nelson Meat Co. 


aoe Richard B., 200 Devonshire St., 
oston. 

Cal. Electric Generating Co. 

Cal. Ry. & Power Co. 

Eastern Mfg. Co.... 

Great Western Power Co. 

Rollins & Sons, E. H., V.-P. 
Western Power Corp., New York, 


Wickwire Spencer Steel Corp. 


*Zane, Franklin A., Insurance Exchange 
B 


ldg., S. F 
Fireman’s Fund Ins. Co. 
Ins. Exchange. 
Southern Pacific Milling Co. 


*Zellerbach, Henry H., Zellerbach Paper 


Co., 534 Battery St., S. F 
Zellerbach Paper Co. 


Zellerbach, H. L., 534 Battery St., 8. F. 


National Paper Products Co. 
Northwestern Pwr. & Lt. Co. 
Olympic Paper & Power Co. 
Washington Pulp & Paper Corp. 


Google 


Zellerbach, Isadore, Zellerbach Paper 


Co., 534 Battery St., S. F. 
American Inv. & Realty Co., Pres. 
Independent Paper Stock Co. 
Italian-American Bank. 

National Paper Products Co., V.-P. 
Northwestern Pwr. & Lt. Co., V.-P. 
Northwestern Pwr. & Mfg. Co., V.-P. 
Olympic Paper & Pwr. Co., V.-P. 
Washington Pulp & Paper Corp., V.-P. 
Zellerbach Corp., Pres. 
Zellerbach-Levison Co., Pres. 
Zellerbach Paper Co., Pres. 


Zellerbach, J. D., 534 Battery St., S. F. 


American Inv. & Realty Co. 
National Paper Products Co. 
Northwestern Pwr. & Lt. Co. 
Olympic Paper & Pwr. Co. 
Stockton Morris Plan Co. 
Washington Pulp & Paper Corp. 
Zellerbach Corp. 

Zellerbach Paper Co. 


aaa chara Philipp, 1 Nineteenth 


Ave., 


Anglo-California Trust Co. 
Humboldt Bank. 


Zobel, S., c/o Heyman-Weil Co., 720 


Mission St., S. F. 
Heyman-Weil Co., V.-P. 
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MINIMUM RATES OF COMMISSION 


In Effect April 22, 1925 
On Stocks Selling 
Under $1.00 per share 1% of money involved 
At$ 1.00 and under $ 2.00 per share....$ 2.00 per 100 shares 
At 2.00 andunder 5.00 per share.... 4.00 per 100 shares 
5.00 and under 10.00 per share.... 12.50 per 100 shares 
10.00 and under 100.00 per share.... 22.50 per 100 shares 
(Odd lots (less than 100 shares), 25c per share) 
100.00 and under 125.00 per share.... 25.00 per 100 shares 
(Odd lots, 30c per share) 
125.00 and under 300.00 per share.... 30.00 per 100 shares.................... 
(Odd lots, 35c per share) 
At 300.00 and under 400.00 per share.... 50.00 per 100 shares 
At 400.00 and over per share, the commission shall be increased 25c per 
share for each $100.00 increase or fraction thereof of selling price. 


NOTE :—On transactions where the money involved is $10.00 or less, the 
commission charge shall be optional. 


BONDS 
Up to $125.00, $10,000 lots $22.50 per $10,000 par value 
Less than $10,000 lots 2.50 per 1,000 par value 
At $125.00 and over rates for stocks apply (except that an odd lot is less than 
$10,000 par value). 
cra: Bonds 1.25 per 1,000 par value 
n lots of less than $1000 par value minimum charge is optional. 
NOTES—Orders executed in stocks listed on the New York Stock Exchange 
shall take the established rate for New York stocks. 
Except as otherwise provided, the charge for odd lots (less than 100 
shares) is pro rata. ’ 
For all transactions in New York a charge must be made for insurance, 
postage, exchange, or any other expenses. 
The PENALTY for violation of the above rates is EXPULSION from the 
Exchange. 
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Burney Falls, a Picturesque Contributor to the Stream Flow of Pit River, California. 


URNEY FALLS illustrates most 

strikingly the character of the coun- 
try whence flows the never-failing stream 
of Pit River. Through a myriad crevices 
seeps the water from the perpetual snows 
of mighty Mount Shasta and the Cascade 
Range. The drainage of immense lava 
areas gathers into tiny underground rivu- 
lets, combining to form vast subterranean 
reservoirs. The water rises to the sur- 
face in large, ever-flowing springs; is di- 
rected by man’s effort to the great tur- 
bines of the Pacific Gas and Electric Com- 
pany’s Pit River power plants and there, 
without losing any of its original charac- 
teristics, without consuming its substance, 
it is harnessed to the service of mankind, 
turning the wheels of industry and bring- 
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ing prosperity and comfort to the homes 
of thousands. 

Herein lies a good parallel to the Com- 
pany;’s financial operations. Idle money 
is like a stagndnt pool. It helps no one. 
Money invested in this Company's se- 
curities is usefud/y.and profitably employed. 
The savings of thousands upon thousands 
of workers form mighty reservoirs of capi- 
tal, which is utilized to build power plants, 
dams, transmission lines and the innum- 
erable facilities necessary to serve the 
people of California, This money pays, 
in the form of interest or dividends, a 
return to every one of the 75,000 inves- 
tors in the Company’s securities, at the 
same time losing nothing of its original 
value to the owners. 


GAS AND ELECTRIC COMPANY 


Sales Department 


CALIFORNIA, 


Google 


(Go gle 


BOND & GOODWIN & TUCKER 


ORPORATE 


AMERICAN BANK BUILDING OAKLAND BANK BUILDING 
SAN FRANCISCO OAKLAND 


TITLE INSURANCE BUILDING 
LOS ANGELES 


HOGE BUILDING U. S. NATIONAL BANK BUILDING 
SEATTLE PORTLAND 


Ot ge / / «| 
~ e — e 


ERs. SSSR SSS esees eas Eze prone non 


=e ee cae Ss 


SINCE 18573 


ANGLO SERVICE 


We maintain a large and comprehensive 

organization well equipped for the 

furnishing of statistical reports on invest- 

ment securities, impartial counsel on all 

investment problems, and the execution 
of orders on all exchanges. 


Specialists in the retailing, handling and 
underwriting of the highest class of— 
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OAKLANI) LOS ANGELES NEW YORK 
806-7 Syndicate Building 6816-17 California Bank Building Two Wall Street 


ll ee ee 


ry Gor gle UNIVERS - OF CALIFORNIA 


A. A. HOUSMAN 
& COMPANY 


Established 1884 


Home Office: 
11 WALL STREET 
NEW YORK 


Stocks Bonds 
Cotton Grain 
Commodities 


MEMBERS 


New York Stock Exchange 


and other leading Exchanges 


Branches: 
PHILADELPHIA LOS ANGELES 
SAN FRANCISCO SEATTLE 


PORTLAND TACOMA 
PASADENA 


Private Wires to Principal Cities 


» Google 


mea VER Y THING considered, the age 
ga of a bond house is proof of its 
soundness and integrity. There is a 


reason for the business that endures. 
THIRTY-EIGHT YEARS of con- 


tact with Californias development 


have given the WM. R. STAATS CO. 


a matured perspective and a practiced 
judgment in the selection of bonds that 
assure investors the maximum yield 
consistent with good security. 


Officers 


WILLIAM R. STAATS 
Organizer of the Company and (Chairman of the Board of Directors 
JOHN EARLE JARDINE, Presidene RAY C. MAPLE, Treasurer 
JOHN W. EDMINSON, Vice-President JOHN S. STAATS, Secretary 
J. E. COGGESHALL, Vice-Presidene T. K. GALLY, Assistunte Treasurer 
B. G. McMECHEN, Vice-President 


WM.R.STAATS CO. 


Established 1887 


Los ANGELES SAN FRANCISCO PASADENA SAN DIEGO 
640 S. Spring Sa 155 Montgomery St. 311 FE. Colorado St. 410 Union Bide 


The First Bond House 1n California 


Google 


Cable Addrese: Mandib 


Manheim, Bibbern & Co. 


Established 1869 


Insurance Brokers 


Members Insurance Brokers Exchange 


Stock and Bond Brokers 


Members San Francisco 
Stock and Bond Exchange 


315 Montgomery Street, San Francisco, Cal. 


Telephone Sutter 2945 
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Hutton meine, ns coes e and Bush Sts. 
an cisco 


EK. F. HUTTON & Co. 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK CURB ASSOCIATION 
NEW YORK COFFEE EXCHANGE 
NEW YORK COTTON EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 
CHICAGO BOARD OF TRADE 


Home Office: 
61 Broadway, New York 


San Francisco Offices: 
Montgomery & Bush Sts. and St. Francis Hotel 


WESTERN OFFICES: 
LOS ANGELES, CAL. OAKLAND, CAL. 
HOLLYWOOD, CAL. SAN JOSE, CAL. 
PASADENA, CAL. DEL MONTE, CAL. 
LONG BEACH, CAL. SAN DIEGO, CAL. 


Private Wires Coast to Coast 
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HEAD OFFICE, SAN FRANCISCO 


For sixty-two years the Firemen’s 
Fund has been furnishing sound 
indemnity to the property owners, 
merchants and manufacturers of 


the Pacific Coast. 


FIREMAN’S FUND 


INSURANCE <Qamen, COMPANY 


- 
— 


igitized by (OC gle 


Strassburger 
& Company 


133 Montgomery Street » San Francisco 
Telephone Douglas 2220 


Members 


New York Stock Exchange 
San Francisco Stock & Bond Exchange 
Chicago Board of Trade 


MN 


Private wires to New York and the other leading 
financial and commercial centers 
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LOGAN & BRYAN 


BROKERS 


Stocks, Bonds, Cotton, Grain, Coffee, 
Sugar, Cotton Seed Oil and Provisions 


Head Office, 42 Broapway, New York 
Chicago Office, 2 BoARD OF TRADE 


SAN FRANCISCO, CAL. LOS ANGELES, CAL. 
401 Montgomery Street, 636 South Spring Street, 


BILTMORE HOTEL 
Los Angeles, Cal. 


SANTA BARBARA, CAL. PASADENA, CAL. 
LONG BEACH, CAL. SAN DIEGO, CAL. 
HOLLYWOOD, CAL. 

SEATTLE, WASH. SPOKANE, WASH. 
BUTTE, MONT. 


DIRECT PRIVATE WIRES 
Pacific to Atlantic—United States and Canada 


MEMBERS 

New York Stock Exchange, New York Produce Exchange, 
San Francisco Stock and Bond Ex- Pittsburgh Stock Exchange, 

change, Minneapolis Chamber of Commerce, 
Boston Stock Exchange, Winnipeg Grain Exchange, 
Chicago Stock Exchange, Salt Lake City Stock Exchange, 
Chicago Board of Trade, Los Angeles Stock Exchange, 
New York Cotton Exchange, Montreal Board of Trade, 


New York Coffee & Sugar Exchange, Duluth Board of Trade. 
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MCDONNELL & CO. 


MEMBERS 
New York Stock Exchange 


New York Cotton Exchange New York Produce Exchange 
Chicago Board of Trade New York Coffee and Sugar Exchange 


HAROLD L. MACK 
ROBT. M. RIDLEY |Restdent Partners 


Our direct private wires to New York and Chicago enable 
us to execute orders for the purchase and sale of stocks, 
bonds and commodities with accuracy and despatch. 


In connection with the facilities of our complete statis- 
tical department, we render a particular and constant 
service to out of town clients. 


Our special market letters include a discussion of the 
general situation, and specific recommendations on 
stocks and commodities. These letters are mailed to 
clients and to prospective clients upon request. 


Orders for cash and conservative margin accounts 
solicited. 


Correspondence Invited 


633 MARKET STREET 


TELEPHONE SUTTER 7676 
BRANCH OFFICE—356 BUSH STREET 


SAN FRANCISCO 


120 BROADWAY 
NEW YORK 


PRIVATE TRANSCONTINENTAL WIRES 
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San Diego Consolidated Gas and Electric Company 


Serves San Diego and suburbs, with total population of approximately 


Growth of company and community is shown by following statistics 
for years ending January 31: 
Gain 
1925 1915 over 1915 
Number electric customers 
Number gas customers 
Total K. W. electric load..: 
Gross earnings year ending Jan. 31, 1925 


See Pages 000-000. 
Western States Gas and Electric Company of California 


Serves the cities of Stockton, Richmond and Eureka and a considerable 
set of smaller communities. Power sources include three hydro-electric 
plants 

Growth of business served by company is indicated by the following 
data for years ending December 31: 

Gain 
1924 1914 over 1914 

Electric customers 16,173 125% 

Gas customers 

Total K. W. electric load 

Gross earnings year ending Dec. 31, 1924 


See Pages 000-000. 


Coast Valley Gas and Electric Company of California 


Serves the cities of Salinas, Monterey, Pacific Grove, Carmel and 
King City, and a considerable number of smaller communities. Power is 
pure ased under a long term contract from Pacific Gas and Electric 


Com 
Growth of business served is indicated by following data for years 
ending December 31: 


Gain 
1913 over 1913 
Electric customers 7,634 145% 
Gas customers 120% 
12% 
246% 
$220, 682 301% 


"See Pages 000-000. 


These utilities are under the management of the Byllesby Engineering 
and Management Corporation, who recommend the securities of the com- 
panies as investments. 

Full information concerning offerings and prices will be supplied upon 
application to any of the following offices: 


SAN DIEGO Cue eerer GAS & cad COMPANY 
AN DIEGO, CALIFORN 


WESTERN STATES GAS & Ereery COMPANY 
KTON, CALIFOR 
EUREKA, CALIFORNIA. 
RICHMOND, CALIFORNIA 


COAST VALLEYS GAS & ELECTRIC COMPANY 
Salinas, California 


H. M. BYLLESBY & COMPANY 


FISCAL AGENTS 
231 South La Salle St. CHICAGO 
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